»BOAKAH EHJI CHH ITPOIT'bPTHUC* AIICHIL
ISIN: BG1100099065

JOKYMEHT 3A ITPEOAAATAHHTE IIEHHH KHHIKA

YACT III OT ITPOCIIEKTA 3A II'bPBUYHO IIYBAHYHO IIPEOAATAHE
HA AKIIHH OT YBEAUYEHHETO HA KAITHTAAA

1 600 000 OOHKHOBEHH MOHMEHHH Oe3HAAHYHH aKI[HH C IIPAaBO HAa rAac

3a eana sKIHA | Ofug (an.
EMucuonHna croiHOCT 13.50 21 600 000.00
Homuuaana cToiHOCT 1.00 1 600 000.00
061110 pasxony 10 IMyOAMYHOTO IIpeasaraHe (IPOrHo3a) 0.016 26 323.00
HetHu npuxonu ot nmyGAWMYHOTO IIpeasaraHe (IIporHO3a) 13.484 21 573 677.00

HHBECTHIIHOHEH IIOCPEAHHK

real

JOKyMEeHTHT 3a IIpeflaaraHuTe IMEeHHU KHUXKA ChIbP3Ka IgAaTa WHQOpMAIUa 3a
»,boAaKaH eHn Cuit mpomrbpruc” AICHI], HeobxXomuMa 3a B3eMaHe Ha HWHBECTHIITMOHHO
pelleHne, BKAIOUYUTEAHO OCHOBHUTE PHUCKOBE, CBBP3aHU C IIPeAAaTaHUTE II€eHHU KHIXKA.
B wuHTEpecC Ha WHBECTUTOPUTE € [Oa Ce 3alo3HasdaT IIOAPOOHO KaKTO C HACTOSIIUSI
JIOKyMEHT 3a IIpefaaraHUTe ILIEHHW KHUXa, Taka U c PerucrpanpoHHUI OOKYMEHT,
IIpeau Oa B3eMaT ChbOTBETHOTO MHBECTUIIMOHHO PEIIIEHUE.

HacTtossmmusaT IIpocnekT 3a MBbPBHYHO NYOAHYHO IIpeZAaraHe Ha aKIHH Ha
»BoAKaH eHa Cuii nponspTHc” AICHII e noTBBpaeH oT KomucusaTa 3a ¢HHAHCOB
Hazn3op c pemeHHe No ............... OT ceeeeennsens 2017 r., KoeTo He O3Ha4YaBa, 4e
KomMucHATa 0#400psABa HAH He OAO0OpPSIBA HHBECTHPAaHETO B IIpelAaraHHTE ILEHHH
KHHIXa, HHTO 4Ye HOCH OTTOBODHOCT 3a BE€pHOCTTa Ha IpeaocTaBeHaTa B
AOKyMeHTa HH(popMauHa.

4 Anpua 2017 roauHa
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YaeHnoBeTe Ha CbBeTa Ha aAupeKTopure Ha ,boakan enn Cuit nponspruc’ AICUILL
OTIrOBapdaT COAWJAPHO 3a BpeouTe, IIPUYMHEHU OT HEBEepHH, 3al0AyzKaaBallld HAHU
HEII'bAHHU OJaHHU B [loOKyMeHTa 3a HIpefsaraHuTe IIEHHU KHHXKa. Auiara mo d4a. 18 ot
3akoHa 3a CYETOBOACTBOTO OTTOBApPAT COAMJAPHO C AMIIATA IO IPEAXOAHOTO U3PEYEHHUE
3a Bpeau, IMPUYMHEHM OT HEBEpHH, 3abAyKmaBallld HWAW HEI'bAHM [JaHHU BBHB
dUHAHCOBUTE OT4YeTH Ha [Ipy>KeCTBOTO, a PETUCTPUPAHUAT OOUTOP — 3a BpeOUTe,
IIPUYHUHEHH OT OOUTHPAHUTE OT Hero (PMHAHCOBU OTYETH.

[TpocekTHT 3a IIyOAUYHO IpensaraHe Ha akKIUU Ha ,boakaH eHa Cuit mpornrbpTuc”
ANICHULL ce cwvcrou ot 3 nmokyMeHTa: (I) Pesrome nHa mpocnekra; (II) Perucrpanmonen
nokymeHT u (III) [lokyMeHT 3a nIpegaaraHuTe LIeHHU KHUXKA.

PeructpanimoHHUAT MOKYMEHT CBhABPIKA CBIIECTBEHATa 3a B3€MaHETO Ha
WHBECTHIIMOHHO pelleHue wuHpopMaruga 3a [pykecTBoTo, a J[lOKyMEHTHT 3a
IIpeJAaraHuTe IIEHHH KHHXKa — HH(poOpMaIus 3a MyOAHMYHO IIpeAaraHuTe OOHMKHOBEHH
aKIHIH.

[ToreHmuasnuTe HHBECTUTOPHU MOTraT Aa IIoAydaT U [Ja CE€ 3aIlo3HadT C HpocneKTa,
KaKTO U [a IIoAy4YaT OOIITbAHHUTEAHA I/IH(bOpMaLII/ISI Ha CACIHUTE aapPECH:

EMHuTEHT: »BoAKaH eHa Cuii nmponspTHC” AICHIL
Cenmaawuire: rp. Bapna

Anpec Ha yripaBaeHUe: ya. ,Jerepaa KoaeB” Ne 14, Bx. B, er. 1, an. 4
PabotHo Bpewme: 09:30 — 17:00 4.

TeaedooH: + 359 52 603 830

EAexkTpoHHAa TI01IA: info@bsproperties.eu

Awuriie 3a KOHTaKT: 3opuuiia boruroBa — [Ipeacenarea Ha CI
HHBECTHIHOHEH IIOCPEAHHK: sPeaa duHanc” AN

Cepaawuine: rp. Bapua

Anpec 3a KOPECHOHIECHITUAI: yA. ,2Aaekcaunaep ITymkun® No 24

PaboTHO Bpeme: 09:00 - 17:00 4.

Teaedon: + 359 52 603 828

EaexTponHa moma: real-finance@real-finance.net

Awuile 3a KOHTaKT: Beceann MopoB — USII'bAHUTEAECH JUPEKTOP

F'opemnocouyeHuTe OKYMEHTH Ile ObOaT IIyOAMKYBaHU Ha MHTEPHET CTPaHUIaTa Ha
Komucusara 3a duHaHcoB Hamzop (www.fsc.bg) caen eBeHTyaaHOTO omobpeHHe Ha
[IpocnekTa, Ha WHTEpPHET cTpaHUllaTa Ha ,Bwarapcka donmoBa Oopca — Codua” ALl
(www.bse-sofia.bg) caen pemrenuero Ha CwbBera Ha gupekTopuTe Ha bBopcara 3a
[OIIyCKaHe OO0 THPTrOBHA Ha PEryAHpaH Masap Ha eMHCHSATa akKIUH, Ypes3 naatdopmara
Ha Infostock (www.infostock.bg), Ha wuHTepHeT cTpaHuriara Ha ,Boakan enn Cuii
nporrbpTuc AICHL] (www.bsproperties.eu) ® Ha HWHTepHeT CTpaHHIIaTa Ha
MHBECTHUIIMOHEH ITOCPEeIHUK ,Peaa dunanc” Al (www.real-finance.net).

HHBecTHpaHeTO B IIeHHH KHHiKa € CB’hP3aHO C ONpEeAEeA€HH PHCKOBE.
Buxk yacTTa ,,PHCKOBH (pakTOpH” (TOUKa 4 OT PerncTpalfHOHHHA SJOKYMEHT
H TodKa 2 oT [loKyMeHTa 3a NpeAAaraHHTEe ILEHHH KHHIKA), ChA’bpialla
OCHOBHHTe cInenu(HYHH 3a AeHHOCTTA Ha ,BoAkKaH eHa CHH mpombpTHC
AICHII puckose.
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NAOEC - MHCTUTYT Ha OUIIAOMHUPAHUTE €KCIIEPT-CUYETOBOAUTEAN
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1. OTroBOpHH AHIA

1.1. Auna, otroBapsmu 3a HHbopmaumuaTa, maneHa B JlokymeHTa 3a
npessaraHHTE L€HHH KHHKa

»boakaH eHx Cuit npomrsptuc” AIICHILI e akIimoHepHO APYKECTBO CHC CIEI[HaAHA
MHBECTHUIIMOHHA II€A C €QHOCTEIIeHHA CUCTeMa Ha ynpaBAaeHUe — ChbBET Ha JUPEKTOPUTE
M OBAACTEH OT HETO U3II'bAHUTEACH JUPEKTOP.

Cveem Ha dupekmopume

3opHuiia IlaamenoBa BoruHoBa — Ilpencenarea Ha ChbBeTa Ha OUPEKTOPHUTE;

Aronmuyna HwukosoBa J[lackaaoBa — 4yaeH Ha CbBeTa Ha OUPEKTOPUTE U
N3mbAHUTEAEH OUPEKTOD;

Nanna HukoaaeBa KaoK — HezaBUCHUM 4YaeH Ha ChBeTa HA JUPEKTOPUTE.

YnouanomoweH UHBECMUUUOHEH NOCPEOHUK

UII ,Pean Punanc” All, cbC cemasullle U aapec Ha ylpaBaeHHe B rp. BapHa, K.K.
,CBetu CBeru KoHcranTnH u EaeHa“, AZMHUHHCTpaATHBHA Crpaja, IIPEeACcTaBAgIBaH OT
Beceann PattueB MopoB - MsamwsanuteaeH gupekTop U lMBeamna KwvHueBa KrvHUYeBa-
[Ta6au — ITpokypucr.

Cvcmasumenu Ha puHAHCO8UME omuemu

CecTaBuTEeA Ha 3aBepeHHTEe [OnMINTHM (PHHAHCOBHU OT4HeTH 3a mepuoma 2014 -
2016 r. Ha ,Boakan enx Cuii npombptuc” AICHUILL e 3opuuna IlaameHoBa BotuHoBa.
AVIIETO € CHETOBOAUTEA, OTTOBAPSII] Ha N3HUCKBaHUATA Ha 3aK0Ha 3a CYETOBOCTBOTO.

Ooumopu
FoguiHuTe UHAHCOBH oTdYeTH Ha [lpyxecrBoro 3a 2014 m 2015 r. ca

onutupanu oT ,I'pant ToprToH“ OO/, EMK 831716285 cbhC cemaaumie H aapec Ha
yapaBaeHue rp. Cocus, Oya. ,Yepuu Bpbx“ Ne 26, uaen Ha UJEC moxm Ne 32, upes
peructpupanure omuropu Mapuii AnocroaoB, [JEC Ne 0488, c agpec rp. Cocusa, Oya.
ydepHU BpBbx“ No 26 u CuaBuga JunoBa, [JEC Ne 0737, c anpec rp. Codud, Oya. ,YepHu
BpBbx“ Ne 26. Mapuii AnocroroB um CuaBua [IuHOBa, ca 4yaeHoBe Ha HWHcTuTyTa Ha
OUIIAOMHUPAHUTE EKCIIEPT-CUYETOBOAUTEAN B Bparapus.

Fopuninuar dpuHaHcoB oTdyeT Ha [IpyzxkectBoTo 3a 2016 r. e oguTupaH OT I-P
Mapuana MuxatinoBa, [JJEC No 0203, perucrpupan omutop c aapec rp. Codwus, IIA.
,Paiiko [lackaaoB“ Ne 1, Bx. B, er. 3, ann. 18. Mapuana MuxatiroBa e yaeH Ha UHcTHTYyTA
Ha JUIIAOMHPAHUTE €KCIIEPT-CYETOBOANUTEAN B Bbarapus.

Obcnyxxxeauio opyxrcecmaso
LXOAIUHT Bapua” Al chC cemaauwllle ¥ aapec Ha yIpaBAeHHE T'p. BapHa, K.K.
,CBeTu CBetu KoncrantuH u Eaena“, AMUHHCTpaTHBHA crpaja.

Banka denosumap

,00enuHena Brwarapcka Bauka” A/l chC cemasulille W agpec Ha yIIpaBA€HHE Tp.
Codusd, ya. ,CBera Codusa” Ne 5, BrircaHo B TBProBCKUsSI PETHUCTHP KbM AreHIUdaTa II0
BOUCBaHUATA C penleHue 1o ¢.a. Ne 31848/1992 r. na Coduiicku rpafiCKu ChbI.

1.2. [dexaapanusi, OT Te3H KOHTO OTroBapsaT 3a JloKymMeHTa 3a
npesAaraHHTE HEHHH KHHIKA

Auya, omeogopHU 34 uzzomesiHemo Ha JlokymeHma 3a npedazaHume UeHHU
KHUXKA, 8KJIIOUUMEIHO 30 US1ama UHGOPMAUUSL 8 He20:
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e Beceaun PaiiueB MOpPOB - UHBECTHIMOHEH KOHCYATAHT U W3I'bAHUTEAEH
nupekrop Ha UIT ,Pean dunanc” A.

[TocouyeHOTO IIO-TOPE AMIle, OTTOBOPHO 3a H3TOTBIHETO U HH(popManusra B
JloKyMeHTa 3a IIpeAsaraHuTe LIEHHU KHHXKA, C IIoAaraHe Ha IIoAINCca CH AeKAapupa, de:

e IIPY HU3rOTBAHETO Ha [lOKyMEHTa 3a IIpeJAaraHuTe IIEHHU KHHXKa € ITOAOXKHAO
HeobOxoauMaTa rpuxa 3a HETOBOTO ChOTBETCTBHE C U3UCKBaHUSATA Ha 3aKOHA,;

e € IIOAOKHAO BCHYKH pa3yMHH TPHXKHU [a Ce yBepH, 4Ye HH(OpMalUaTa,
cpabpzKalla ce B JJoKkyMeHTa 3a IIpeiaaraHUuTe LIEHHHU KHUXKAa, JOKOAKOTO MY € U3BECTHO,
oTroBaps Ha (PakKTUTE U HE ChIbpKa IIPOIYCK, KOHTO € BEPOsATHO Na 3acerHe HEeHHOTO
3HaA4YEHUE.

YaenoBete Ha CwbBeTa Ha OUPEKTOPUTE Ha J[IpyKEeCTBOTO W YI'BAHOMOIIIEHULAT
WHBECTHIIMOHEH IIOCPEAHUK OTTOBApPSIT COAMJAPHO 3a BPEAUTE, IPUYNHEHU OT HEBEPHH,
3abAyzKaBalll AW HEI'bAHU AaHHU B [Ipocnekra.

Aunarta 110 4a. 18 or 3akKoHa 3a CUYETOBOACTBOTO 3a€AHO C YAaeHOBeTe Ha CbBeTa
Ha OUPEKTOpHUTE Ha [Ipy>KeCTBOTO U YI'BAHOMOILEHHAT HWHBECTHUIIMOHEH IIOCPEIHUK
OTrOBapdAT COAHJAPHO 3a Bpeay, IPUYHMHEHU OT HEBEPHH, 3a0AyKIOaBallld AW HEITbAHU
JaHHU BBB (PUHAHCOBUTE OT4YeTH Ha EMuHTeHTa, a pEerucTpupaHUTEe OAUTOPH — 3a
BpeauTe, IIPUYHUHEHN OT OQUTHPAHUTE OT TIX (PMHAHCOBU OTYETH.

2. PuckoBH dakTOpH

NuBectunuara B akIMU Ha ,Boakan enn Cuit mponbpruc’ AICHLL e cBbp3aHa C
oIpefileAeHa CTeleH Ha pPUCK. [loTeHIIMaaHWTEe HWHBECTHUTOPH TpsOBa BHUMATEAHO A
IpoyeTaT M OCMHCAAT IIpe/cTaBeHaTa II0-NOoAY HHGoOpMallld 3a OCHOBHUTE PHCKOBE,
XapakTEepHH 3a HOpeJsaraHyuTe akIMWM, ChObpzXKallla ce B Hacrodamma [lOKyMeHT 3a
IIpeasaraHUTe LIEHHH KHUXKa, KaKTo U 1idaata nHpopMalyda B [Ipocriekra (BKAIOYHTEAHO
PuckoBuTe (pakTopu IpencraBeHH B PerucrpallioHHUS OOKYMEHT), INpeay na B3eMaT
pelleHre ga IpUAOOHAT aKIINK, EMUTHPAHU OT [pyKeCcTBOTO.

[IpenynpexxnaBaMe MNOTEHIIMAAHUTE HWHBECTUTOPHU, 4He OBIOEIIUTE Pe3yATaTH OT
netiHoctTa Ha ,bBoakan enn Cuit mpombspruc’ AJCHUIL morar ma ce pasandaBaT OT
3as0xkeHuTe B [IpocriekTa NPOrHO3HU PE3yATATH IIOA BAWSHHE Ha HAKOH OT IIOCOYEHHUTE
puckoBu dakTopu. ToBa MOXKe na OOBele OO0 HaMaagBaHe Ha Ila3zapHaTa IleHa Ha
akiuuTe Ha [Ipy>KecTBOTO W HHBECTHTOPUTE MOTAT [a 3ary0sT YaCTHYHO HAH H3IISIAO
cBouTe HMHBecTHUIUU. CBUIECTBYBAT U APYrM PUCKOBE U HECUTYPHU CBHOUTUS, KOUTO
IIOHACTOSIIEM HE Ca U3BECTHH HAH C€ CYHUTAT 34 HECBIIECTBEHH, KOUTO CBIIO MOTaT Aa
UMaT 3Ha4YUTeAeH HebaarompudaTeH edeKT BBpPXy AedHocTTa Ha ,Boakan enn Cuit
nporrspTuc” AZICULL, pesyaTaTuTe OT OIEPALIMUTE UAU (PUHAHCOBOTO MY CHCTOSHHE.

2.1. PuUCKOBH (paKTOpH XapaKTepHH 3a aKIHHTE IIPpeAMEeT Ha NMyOAHYHOTO
npesasaraHe

PucksT npu HHBECTHPAHETO B ILIEHHU KHHXXa CE€ CBBpP3Ba C HECUTYPHOCTTA U
HEBB3MOXKHOCTTA 34 TOYHO IIpPEeABUKAAHE Ha OBbaenm edeKTH, TAXHaATa II0COKa Ha
Pa3BUTHE U BAHUGHHE BBPXY 3IKEAAHHS pPE3yATaT - OdYakKBaHaTa BB3BPAIIaeMOCT OT
HamnpaBeHaTa WHBECTHIH. [py:KeCTBOTO He TapaHTHUpa, de Iie Obae B ChbCTOSHHE Oa
U3IIbAHU HWHBECTHUIMOHHHTE CH II€AW 3a OCHUIYpdaBaHE Ha PEOOBHO pas3lpeaeAdHe Ha
TOAWIIHY [JUBUAEHTH W 34 YBEAWYEHHE Ha HeTHaTa CTOMHOCT Ha AaKTUBUTE,
pasmpeneseHa Ha egHa akiwsd. ,boakan enn Cuit mpombptuc“ AICHI] He Moxe ma
OpeaBUON JaAWd aKIIMHUTE, PETUCTPUPAHU Ha ,Bwarapcka doumoBa 6opca — Codua” AL,
e ce THPryBaT HaJ HAHU IIOZ HETHATa CTOMHOCT Ha aKTHUBUTE, pa3lpeleA€HH Ha eaHa
akiys. [lazapHara IIeHa Ha akIUUTE Ha [APYKECTBOTO 3aBHCH KaKTO OT HeTHaTa
CTOMHOCT Ha aKTUBHUTE, TaKa U OT APYTU (PaKTOPHU - THPCEHE U IIpefiaaraHe, Pe3yATaTH
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OT AeMHOCTTa Ha M[PEAINIPUSTHETO, CPaBHEHHE C JOXOOHOCTTA U IIPEACTaBSIHETO Ha
[OPYTH OPYKECTBA.

2.1.1. IleHOBH pHCK

Ilenara Ha aknuute Ha ,Boakan enn Cuit npombpruc‘ AICHULL ThpryBaHu Ha
peryaAupaH masap 3aBHCH OT THPCEHETO M IIpeaaraHeTO Ha akKIMU Ha Oopcara, OT
dprHaHCOBUTE pe3yATaTu Ha [IpyKeCTBOTO, OT OIIOBECTEHUTE HOBHHHU U CHOUTHS, KaKTO
M OT HA4YWHA II0 KOHTO IasapHHWTE YYaCTHHLH HHTEpPIpeTHpaT IocThIBalaTa OT
apyxectBoTo nHpopMalyd. lleHara Ha akKIUHUTE MOXKE [Aa HapacTBa HAHW HaMaAdBa B
CAEICTBHE Ha ropeornucaHute pakTopu. PUCKBT 3a akinoHepure Ha ,bBoakanH enn Cuit
npomrbpTuc AICHUIL ce u3pazsgBa BBB BB3MOXKHOCTTA 3a peasu3UpaHe Ha 3aryou
BCAE/ICTBUE Ha KoAebaHHUsSTA B IIEHUTE Ha akIUuTe. Te3n KoaebaHus Morat aa obaaT mo-
NPOABATKUTEAHH U C IIO-TOAEMH HU3MEHEHHS OT OYaKBaHHUATA Ha HHBeCTUTOpHUTE. LleHuTe
Ha OOPCOBO THPIYBAHUTE aKIIMHU KATO ISAO CE€ BAHULIAT OT IIOAUTHYECKaTa 0OCTaHOBKAa B
CTpaHaTa U peruoHa, [IPOMEHUTE B I[IPOBEXJaHATa HKOHOMHYECKa IIOAMTHKA Ha
IIpaBHUTEACTBOTO, IIPOMEHHTE B 3aKOHOJATEACTBOTO U MHBECTHUIIMOHHHS KAUMAT.
Axinure Ha ,bBoakan enn Cuil nmpomrsptuc’ AICHILL moratT ga IIpOMEHAT Ias3apHaTa CHU
IIeHa B PEe3yATaT Ha BB3AEHCTBHETO Ha roperocodeHuTe PakTopH. [IpyzKEecTBOTO He Ou
MOTAO ¥ HE TrapaHTHpa, de IeHaTa Ha IIpeJiaraHuTe OT Hero oOMKHOBEHH aKIUH IIE Cce
IOBUIIIKN BBB BpeMeTo. ,boakaH eHn Cuit mpombpruc” AICHILL Hama ga ocklecTBIBa
ob6paTHO M3KyIlyBaHe Ha IIeHHUTe KHUXKa C IleA 3alla3BaHe HAM IIOBHIIaBaHe Ha
TEKyIIUTE [1a3apHU LIeHH.

2.1.2. AHKBHAEH PHCK

CrIllecTByBa HECHUTYPHOCT 3a HaAWMYHETO Ha AaKTUBHO IIa3apHO THPCEHE Ha
arkmuute Ha ,Boakan enm Cuit mpombpTuc’ AIICUIL. Aurcara Ha akTHBHA THPrOBUA U
cAabud UHTEpeCc KbM akInuTe Ha [pyskecTBOTO OM MOTAO /A MIOBEE M0 TIOHUKEHUE B
IHeHaTa UM, a akKIHOHEPHUTE Oa peasu3upar 3aryou. MHBecTUTOpUTE caemBa Oa UMAaT
IpeaBu, 4e B JadeH MOMEHT IIPHU AWIICA Ha aAeKBaTHO IIa3apHO THPCEHE MoraT ga He
YCHEeAT aa IMpoaanaT BCUYKHU AW 4acT OT aKIUUTE CH Ha JKeAaHaTa OT TdX LieHa, UAU B
JKEAQHUAT OT TAX CPoK. HMBOTO Ha AMKBHUAHOCT Ha akKIUUTe Ha [Ipy>KeCTBOTO 3aBUCHU
KaKTO OT TAXHaTa aTPAaKTHBHOCT, TaKa M OT OOIIOTO CHCTOSIHHE Ha KAITUTAaAOBHUS Masap
B CTpaHarTa.

2.1.3. HHdaaLHOHEH PHCK

NHMAAITMOHHUAT PUCK MIPEACTaBASIBa BEPOSTHOCT OT IIOBHILIABaHE Ha OOIIOTO
paBHUIIlE HA IIeHUTe B MKOHOMUKATa, B CAECTBHE Ha KOETO HaMaAdBa IIOKyIlaTeAHaTa
CIIOCOOHOCT Ha MeCTHaTa BaayTa - AeBa. H(AAIIMOHHUTE IIPOIIECH BOAST 10 HaMaAseHHe
Ha peasHaTa MIOXOMHOCT, KOSTO IIOAy4YaBaT HWHBecTUTopuTe. VHBeECcTHpaHETO B IIEHHH
KHHXKa Ce CMsTa 3a OCHOBEH MHCTPYMEHT 3a 3acTpaxoBaHe Cpellly MH(AAIIMOHEH PUCK,
THH KaToO HapacTBaHETO Ha OOLIOTO paBHUINE Ha ILIEHUTE BOAU M [0 HapacTBaHe Ha
razapHaTa CTOMHOCT Ha IPUTeKaBaHUTE OT APYKECTBOTO PEaAHH aKTUBH, a OT TaM - [0
IIOBHUIIIaBaHe Ha HETHATa CTOMHOCT Ha aKTHUBHUTE, paslpeeAeHa Ha elHa aKIlUd.

2.1.4. BaAyTeH pHCK

BaAyTHHAT PHCK, KOWTO HOCAT aKIMUTe Ha ,BboakaH eHn Cuil mnpombpTuc”
ANICHLI, npou3Tuya OT TOBAa, 4Ye T€ ca AEHOMHUHHPaHU B ObArapcKu AeBa. [IpoMmaHaTa Ha
BaAyTHHS KypC Ha A€Ba CIPAMO Apyra BasyTa OHM IIpOMEHHAA MOOXOMJHOCTTA, KOATO
MHBECTUTOPHUTE OdYaKBAT [a IIOAydYaT CpPaBHABAWKHU § C JOXOJHOCTTA, KOATO Omxa
IIOAYYHAU OT MHBECTHUIINS, U3pa3eHa B Apyra BaayTa. EBeHTyaaHa 00e3lieHKA Ha AeBa B
TaKkaBa CUTyallus OU [oBeAaa OO0 HaMaAdBaHE Ha JOXOMHOCTTA OT HWHBECTHPAHETO B
IIeHHU KHIKa Ha [[pykectBoTo. OT Apyra crpaHa, HaMaAsSBaHETO Ha JOXOAHOCTTA Ou
JOBEAO [I0 CIIaJl B MHBECTHUTOPCKHUSA HHTEPEC U CBOTBETHO [0 HaMaAdBaHE Ha ILIEHHUTE Ha
aknuuTe. BpArapcKuAT AeB € (PUKCHpaH CBC 3aKOH KBM €BPOTO, KOETO IIpeMaxBa o0
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roAsiMa CTeIleH HAAWYHEeTO Ha BaAyTeH PHUCK U o0ycAaBs ABHUKEHHE Ha A€Ba CIIPSIMO
OCTaHAAUTE MEXKAYHAPOMHU BaAyTH, IIOAYMHEHO H3IFIAO0 Ha IMIOBEAEHHWETO Ha ofbIluara
eBporeiicka BaayTa. [0 mpeMaxBaHETO Ha CHCTeEMAaTa Ha BaAyTeH OOpa B cCTpaHara,
BAAYTHUAT PHUCK IIPH MHBECTHPAHE B aKIHU Ha [Ipy:KECTBOTO Iie Obe CBEAEH A0 PHCK
oT o0e3IleHKa Ha eBpPOTO.

2.1.5. Aunca Ha rapaHIHA 3a H3NAAaIllaHE HA JHBHAEHT

M3naaimaneTro Ha OUBHAEHT 3aBUCH OT PEAAU3HUPAHETO Ha IIOAOXKHUTEAEH
pHUHaAHCOB pe3yATaT oT AeHHocTTa Ha [IpyKecTBoTO. HBECTUTOPUTE CAEIBA Oa MMaT B
IIpenBHM, Y€ € BB3MOXKHO 3a AaAeHa roguHa [Ipy>KecTBOTO M300II0 1a HE peasnusnpa
neyanba. CwvraacHo 3CUL mumaumyMm 90 % oT peaamsumpaHara 4Yucrta Hnedasba 3a
roguHatTa ce pasmnpeness Ion ¢opmara Ha auBUAeHT. [ledanbara, ¢dopmupaHa oOT
IIPEeOolIeHKa Ha aKTHUBHTE, HE IIOJAECXKH Ha paslpeaeAdHe KaTo AUBUAECHT, ThH KaTo HAMAa
IIOAYY€H PEaA€H MapHUY€eH IIOTOK.

2.1.6. Puck ot pasBoAHABaHEe HAa KaIlHTaaAa

,boakaH eHn Cuit npomeptuc’ AICHIL Moxke pga wu3maBa OOIBAHHUTEAHU
OOMKHOBEHH aKIIMH IIPU ITOCAEABAIIM YBEAWYEHHS Ha KanuTasa. CbraacHo aeficTBaIoTo
OBATAPCKO 3aKOHOAATEACTBO U mHpaBusata Ha BPB, [IpykecTBOTO € 3aabAXKEHO Oa
IIPEJAOKU Te3H OOMKHOBEHH aKIIMHM Ha HACTOLIIMTE AKIIMOHEPHU CHLAACHO IIPaBOTO UM
[a IpuaobudaT 4acT OT HOBHUTE aKIIMM, ChOTBETCTBAIIM Ha [eAa UM B KanuTasa Ipenu
yBeandeHHeTo. He3aBHCHMO OT TOBa HACTOSIINTE aKIHOHEPH Moratr aa usbepar ma He
yd4acTBaT B OBIOEII0 eMHUTHpaHe Ha OOMKHOBEHHM akKIUH, KOETO IIe [OBeAe MO
pa3BOAHABaHE Ha TEKYIIOTO UM y4acTHe B [IpyzKeCTBOTO.

2.1.7. PHCK OT TI@IpoMssHa Ha peXHMa Ha JaHBYHO obOaaraHe Ha
HHBECTHIIHHTE B IICHHH KHHIKa

KbM maraTa Ha HM3roTBsAHE HA HACTOANINS NOKYMEHT KalhTaAoBaTa redasba oT
npomgazkba Ha akKIIMM Ha IIyOAWYHU OpyzKecTBa € Heobaaraema. PHCKBT OT mmpoMsHa Ha
pexxuMa Ha [OaHBYHO obaaraHe ce CBCTOM BBB BB3MOXKHOCTTA Aa ObAe H3MEHEH
IIOCOYEHHUS NAaHPBYEH CTATyT Ha INPUXOAHUTE OT LIEHHU KHUXKA B IIOCOKA HA yBeAUYaBaHE
Ha JaHBYHOTO OpeMe 3a aKIIMOHEPHUTE U HaMaAgBaHE Ha TEXHUTE edarbu.

2.1.8. PucK, CBbp3aH C O'bATapCKHS Ia3ap Ha LIEHHH KHHKA

BB3MOXKHO € HWHBECTHTOPHUTE Ma paslosaraT C II0-MaAKo HHGopMalyd 3a
ObATapcKusa Iazap Ha ILEHHU KHHXKA OTKOAKOTO € HaAW4yHa 3a ApyKecTBa Ha Apyru
razapy Ha IleHHU KHIXKa. Komucusara 3a (puHaHCOB HaZ30p CA€OU 3a pa3KpUBaHETO Ha
WH(opMaI¥sg U CIIa3BaHETO Ha PEryAATHUBHUTE CTAHAAPTH Ha OBATApCKUd I1a3zap Ha
IIEeHHU KHHIKa, 3a CIIa3BaHeTO Ha 3aKOHHUTE M H3/1aBa HapeadW H YKas3aHud 3a
3aTbAXKEHUSITA OTHOCHO pa3KpUBaHe Ha MH(opMallysd, ThbProBUATA C IIEeHHU KHUXKA IIPU
HaAAWYHETO Ha BBTPENIHA MHGOpMAaIllud U APYTd BBIIPOCH. Bee mmak e BB3MOXKHO 1a UMa
I10-MaAKO ITyOAMYHO OOCTBIIHA HHGoOpMalndg 3a OBbATapCKUTE APYKECTBA, OTKOAKOTO
OOMKHOBEHO Ce€ IIPeJoCTaBd Ha pas3lOAOKEHHE Ha HHBECTHTOPHUTE OT IIyOAUYHHUTE
ApyzKeCcTBa Ha APYTH IIa3apy Ha LIEHHU KHHXKAa, KOETO OT CBOd CTpPaHa MOXE [a IIOBAMIE
Ha Iasapa Ha akiuure. ,brarapcka donnoa 6opca-Codusa” Al € 3HaUUTEAHO II0-MaAKa
U 1o-caabo AUKBHIHA OT IIa3apuTe Ha IIeHHH KHHXa B EBponedckusa pervos,
Beanko6puranus, CAILl u npyru crpaHu. B Ta3u Bpb3Ka, MHOTO MaAbK Opol ApyzKecTBa
IpeacTaBagBaT roadMa dYacT OT Ila3dapHaTa KalluTasu3alyd M 3HaduTeAHa dYacT oOT
TBPTryBaHUTe 00eMu Ha Oopcara. [Iazap ¢ HUCKA AMKBHIHOCT € YSI3BHM OT CIIEKyAAQTHBHA
nevHocr. Huckara AWKBHUIAHOCT BOAW W [0 APYTH 3aTpPyAHEHHS, KaTo IIpeKoOMepHa
BoAaQTHAHOCT. LleHuTe Ha akKIMUTe MoraT na 6baaT MaHUIIYyAUPaHU C OTHOCUTEAHO MaAKHU
KaTto obeM (crodiHocT) caeaku. CaenoBaTeAHO HsIMa TrapaHIUs, Ye akIUUTe Ha
APY>KECTBOTO IIIE CE€ THPryBaT aKTHBHO, 4 aKO TOBa C€ CAy4YHM, MOXKE Aa HapacTHeE
BOAQTHAHOCTTA Ha IIeHATa HUM.
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2.1.9. 3HaYHTEAHH CIAEAKH C aKIHH Ha APYyHXKEeCTBOTO, KOHTO MOKe na
NMOBAHAAT Ha TAXHATAa IIasapHa IeHa

BrArapCcKuaT KanuTasoB Ila3ap Ce€ OTAMYaBa C HHCKA AHMKBHUIHOCT. 3HAYHUTEACH
Opoil aKIIMM IPEenAOKEHH 3a IIPogakba MoraT aa MOHUKAaT OopcoBaTa IleHa Ha aKI[UUTE
Ha [IpyxkecTBoTo. IIpomazkbu Ha MOOIBAHHUTEAHU aKIUU CAel IIpeJAaaraHeTo MoraT aa
3acerHaT HebOAaronpusaTHO IIaszapHaTa leHa Ha akuuure. OyakBaHETO, de TaKHBa
3HAYUTEAHU ITPOAasKOM MoraT Ja HacCTBIIAT, MOXKE [a Ce OTpas3u HeOAarolpusTHO BBPXY
TBPTOBHUATA C aKIUUTe. TaKHuBa IIPOAaKOH MoraT ChIIO Aa HU3MIpaBaT ,bBoakan enn Cuit
npomrsptuc” AIICULL npen 3aTpyAHEeHNE IIPU II0CAEIBAII0 €BEeHTYAaAHO M3JaBaHe Ha HOBU
aKIINH.

2.1.10. Puck, CBBp3aH C HEYCNEIIHOTO OCHIIECTBABAaHE Ha NYOAHYHOTO
npenasaraHe

CruiecTByBa PHCK IIOANMCKATa 3a 3allMCBaHE Ha akKIUHU OT yBEAWYEHHETO Ha
Kanurasa Ha ,Boakan enn Cuit nponspruc AIICHL] na nmpukaAo4YM HeycroenrHo. B To3u
caydall pPBKOBOACTBOTO Ha EwmwurenTa 11e pasraeia asTepHATHBHU BapHaHTH 34
duHaHCcHUpaHe, Ype3 KOUTO JAa Obae IIogKpelleHa KaluTasoBaTa IIO3UIUS Ha
ApyxectBoTo. IIpn HeycnemHa INOAIINCKA, HHBECTUTOPHUTE HAMA Ja Morar Aa IoAydart
3alicaHuTe OT TAX B IepHoga Ha yOAWYHOTO IIpeajsaraHe akKIUMH, KaTo BCHYKH
MAAILAHUS e UM ObIaT BB3CTAHOBEHH 0e3 obade ma uM Obae mpenocraBeHa KakKBaTo U
[a 61A0 IOI'bAHUTEAHA KOMIIEHCAIUs 3a IIepuo/ia, 110 BpeMe Ha KOMTO Te He ca MOTAM Ja
pasnoaaraT ¢ IIPEOOCTABEHHTE 3a 3allpalllaHe Ha akKIUUuTEe Iapu4dHH CpPEeaCTBa,
PECIIEKTUBHO 3a BCAKAaKBH OOI'BAHUTEAHU pPa3XoOW H/HAM aHTaKUMEHTH, KOHUTO ca
II0EAH BBB BPB3Ka C IIyOAHYHOTO IIpeisaraHe.

2.1.11. PHCK OT BOAATHAHOCT

Caen mpueMaHeTO 3a THPrOBHUA Ha peryAMpaH I1azap Ha EMUTHpPaHUTE OT
HpyxkxectBoTo akuuu, ,Boakan enn Cuii npomepruc’ AACHILL He Moxke na mnane
rapaHIliM, 4e HaMa [a UMa KoaebaHUd B IleHHTe. PasBuBamuTe ce Iiazapy Ha akIIUH,
KaTo To3u B Brbarapus, 4ecTo ce XapaKTepHU3UpaT ChC CEPHO3HU KOoAeOaHMUd Ha IIEHUTE
Ha akIUuTe, IBbAXKAIIM ce Ha (PaKTOpPH, MHOIO OT KOHWTO Ca HU3BBH BB3MOXKHOCTUTE Ha
[pyzkecTBOTO 3a MIPOTUBOAEHCTBHE. [JUHaMUKaTa Ha IIeHUTe MOoXKe na Oblie 3HauYuTeAHa
B IIOCOKa YBEAHWYEHHE HAM HaMaAe€HHe, KaTo KoAe0aHHATa IIOHAKOora MoraTr na omaar
OBp3H, TOAEMH U HENIPEABHAVMH. B penuiia cayuau rosgBaTa Ha TaKHBa KoAeOaHUS He €
CBBbp3aHa HAM HE CHOTBETCTBa Ha pe3yATaTUTe OT AedHocTTa Ha [IpyKecTBOTO U He
Morart na obaaT npeaBUIeHU

2.2. PucKOBH (aKTOpH, BKAIOYEHH B PETHCTPAIlHOHHHS AOKYMEHT

CrienmupryHUTE PHCKOBE, CBBP3aHH C OCHOBHATa MOeHHOCT Ha [OpPYyKECTBOTO,
KaKTO W OOIIUTe PHUCKOBE, KOUTO MOTaT [Aa HMaT OTpPakeHHe BBPXY AeHHOCTTa My, ca
IIOAPOGHO OomHCaHU B T. 4 ,PUCKOBU pakTOopu” OT PerucTpaliioHHusS JOKYMEHT.

3. CrumiecTBeHa HHpOpMaLHA
3.1. lekaapanua 3a 0OOPOTHHS KaIlHTAaA

KbM HacTroaumaT MoMeHT [Ipy:KeCcTBOTO AeKAapupa, de 0O0POTHHUAT KaIlUTaA He €
[OCTaThYEH 3a HACTOSIIUTE HYKAW Ha EMuTeHTa, THU KaTo C 000POTHHUTE CpeacTBa ca
IIOTaCIBaHU CyMH II0 IIOAYYE€HH HHBECTHLMOHHU KpenutH. llle ObHaT B3eTH MEpPKHU 3a
yBeAWdaBaHe Ha TEKYIIUTE aKTUBU M HaMaAsBaHe Ha KPATKOCPOYHUTE IIACHBH, KaTO
raaBeH (pakTop 3a IOCTUTaHE Ha AOCTATHYECH O0OPOTEH KaIHUTaA Ile Ob/e yCHIEeITHOTO
IIpoBeXIaHe Ha IIpolleaypaTa 10 YBeAUUYeHHe Ha KanuTaaa Ha [[pyKecTBOTO.
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3.2. KanmuraAau3auHua H 3aJABXHSIAOCT

[IpencraBeHuTe B caexBamata Tabauiia (UHAHCOBU — IIOKa3aTeAH 34
KaIltuTaAu3alusa M 3aOABXKHAAOCT Ha [[py:KecTBOTO Ce€ OCHOBaBaT Ha OJaHHUTE OT
TogumanTE omUTHPAHU PuHaHCOBU oTdeTH 3a 2014, 2015 u 2016 1.

Tabruya 1: Kanumanosa cmpykmypa u 3a0bsokeHust Ha ,boakarn eno Cuil nponvspmuc®
A/ICHI] 3a nepuoda 2014 — 2016 200ura

Ne IlokazaTeAH B XHA. AB. 31.12.201431.12.2015|31.12.2016
1 | CobcTBeH KamuTaa 19 339 19 963 20411
- OCHOBEH KaIluTaA 5333 5 333 5333
- PesepBu 20 264 20 264 20 264
- dyHaAHCOB pe3yATaT -6 258 -5 634 -5 186
2 | Of0ma cyma Ha aKTHBH (IIACHBHU U COOCTBEH KAaIlUTAaA) 63 244 64 477 64 147
3 | Herekyiu 3aabaKeHUd 39 347 40 721 40 528
4 | Texkyumy 3abAKEHUS 4 558 3793 3208
- KpaTkocpoyHu 3aeMu U APyTH (PHHAHCOBU IIaCHBH 2 555 2 454 1707
- TBProBCKHU U APYTH 33 bAKEHUT 1999 1335 1493
- 3aabAsKeHUsT KBM [IepCcoHaAa 0 0 4
- KpaTKoCpOo4HH 3abAXKEHUA KBbM CBBP3aHU AUIlA 4 4 4
5 CO;;I;)I;{J;I;I;I& ;;H(;cf(cl’r;ze)ﬂnﬂ KalluTaA K'bM oldIara 0.306 0.310 0,318
A — T
7 | KoedunuerTt Ha prHaHCOBA aBTOHOMHOCT (1/(3+4)) 0,440 0,448 0,467
8 | KoeduimeHT Ha 3aaABXKHAAOCT ((3+4)/ 1) 2.270 2.230 2.143

U3rounuk: logumian opmtupaHyn (PUHAHCOBU OTYeTH Ha ,BoakaH eHp Cuii npomrbpruc’ AIICHUILL 3a
2014, 2015 u 2016 1.

Kem 31.12.2016 r. ,Boakan eng Cuit npombpruc“ AICHUILl mma OBATOCPOYHU
3agbakeHUsa B pasMep 40 528 xma. aeBa. OT Tax 40 328 xua. aeBa ca OBbATOCPOYEH
Kpeaut c manexxk 30.12.2020 r. AMXBEHHUAT IIPOIIEHT € 0a30B AUXBEH MPOIEHT IIAIOC
HaabaBKa oT 2,8 nmyHKTa. KpeauTsT € AeHOMHUHUpPAaH B €Bpo. B caydail Ha npoxaxkba Ha
HAKOH OT MIIOTEKUPAHUTE UMOTH, C 4acCT OT II0AydYeHaTa cyMa paBHgaBaa ce Ha 90 % ot
IIponakHata IlieHa Ha umota 6e3 [JC (HO He II0-MaAKO OT OIIPEAEACHHS MaTepHaseH
HHTEpEC B HOTApHaAAHHUST aKT 3a JOTOBOPHA HIIOTeKa), [Ipy>KeCcTBOTO ce 3aabAXKaBa Oa
HU3BBPIIN IIPEACPOYHO IIoracsBaHe Ha KpeauTa.

BaukoBudaT Kpemut e obeariedeH C aKTUBH Ha [[pyKECTBOTO, HAXOMSIIHU C€ B C.
PaBna, obmr. HeceObp 1 B rp. Baadnk, KOUTO ca 3aCTpaxOBaHU B II0A3a HA KPEeaAuToOpa 3a
cMeTKa Ha [lpyKecTBOTO.

[pyXecTBOTO HE € IIPEeNOCTaBSAO TrapaHIIUdg II0 YyKAW 33IbAKEHUS (HIMa
KOCBEHA U YCAOBHA 3a/INBXKHSIAOCT).

3.3. YuyacTHe Ha (H3HYECKH H IOPHAHYECKH AHIA B eMHCHATa/
npesasaraHeTo

Bo3uarpaxkmenuero Ha u3bpaHUs Oa 00CAyKBa yBeAWdeHHeTO Ha Kamutasa UII
,Pean ®uHanc” A/l He e HeoOMYAMHO II0 BHU/ U YCAOBHUS, U HE 3aBUCH OT yCIlexa Ha
nyOAMYHOTO TpemsaraHe Ha akuuuTe Ha ,BoakaH eHn Cuii nmpombptuc ACULL, Thi
KaTo € YTOBOPEHO B TBHPI pa3Mep.

YaersT Ha C/I Ha UIT ,Pear dunanc“ A Beceaun PaiiueB Mopos e uaen Ha HC Ha
SlekcuMm Bawnk“ A m Ha HC Ha ,XoamumHr Bapua“ A/l, KOHUTO ca akKIMOHEPU B
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[pyzxecTBoTO ¢ MUHOpUTapHO y4yactue. YaensT Ha C/ Ha UII ,Pean dunanc” Al Muado
BansnakoB e yaeH Ha YC Ha ,XoamgwHr Bapra“ Al, KoHTO € akKIimoHep B [IpyKeCcTBOTO C
MUHOpPHUTAPHO ydacTue. Ha EmMuTeHTa HEe ca M3BECTHU IOTEHIIMAAHU HU/HAWM HACTBIIUAU
KOH(MAUKTHU MEXKAY 3abAXKEHUATA Ha TOPEIIOCOYEHHUTE AUIIA KBM [IPyKEeCTBOTO U TEXHU
OpPYyru  3aabAXKeHud. HUKOH 0T I[ocoYyeHHuTe B TO3HM J[JOKYMEHT €EKCIEPTH HAHU
KOHCYATAHTH, C U3KAIOYEHHE Ha TOPEIIOCOYEHHTE, He IIpHUTeXKaBa akKIMU Ha EMureHrta,
HUTO HMa 3HA4YUTEACH IIPIK HAM HEIPSIK HKOHOMHYECKH MHTEepec B EMuTEHTa, HAU € B
OBATOCPOYHHU THPTOBCKU OTHOIIEHUI C HETO.

3.4. IIpuyuHH 3a H3BBPIIBAHE HAa NMYOAHYHOTO IpeZAaraHe HAa ILEHHHTE
KHHIKa

IleaATa Ha HACTOANIOTO IIYOAMYHO IIpefjsaraHe € HaOpaHUAT dYpe3 IIOAIIHCKaTa
KalluTaa fla Ce H3II0A3Ba 3a OCBIIECTBABAHE Ha OCHOBHATA AEHHOCT Ha [Ipy>KeCTBOTO,
CBbp3aHa C pa3BUTHE Ha WHBECTUIIMOHHU IIPOEKTH.

CymaTa Ha HETHUTE MPUXOAHU OT HACTOSIIOTO IIyOAMYHO IIpefaaraHe Ie Obae
M3II0A3BaHAa 3a yBeAndaBaHe Ha IopTdeiira OT KaueCTBEHU JOXOAOHOCHU aKTHUBH C IIEA
IIOCTUTaHe Ha [AUBepcHUUKAING M HaMaassgBaHe Ha OH3Hec pucKa. [pyzKecTBOTO
IIAaHHUpa [a OCHIIEeCTBH MHBECTHIIMM C Ilea IomobpsBaHe Ha KadecTBOTO Ha
IIpUTEXKaBaHUTE / HOBOIPUAOOUTHUTE aKTHUBH U IIOBUIIIABaHE HA TAXHATA CTOMHOCT Ipeau
OpaeniaTa UM peasu3alius.

[IporHo3HaTa CTOMHOCT Ha IIPUXOAUTE OT IIyOAMYHOTO IIpefAaraHe IIPU yCAOBUE,
4ye OBe 3aIlHcaH LeAUs pa3Mep Ha IIpefaaraHaTa eMHCHs aKIUH, € B pa3dMep Ha 21 573
677.00 aB., caeq mpucriaiaHe Ha od4aKBaHUTE pa3xonu 3a [IpegasaraHeTo, BKAIOUHUTEAHO
Bb3HATpaXKAeHUEeTO Ha obcayzkBarus MIT.

B cayuaii, ue He ObAe 3amIKcaH ITbAHUS pasMep Ha eMucudTra, Obpaemiara qeidHOCT
Ha [IpykecTBOoTO IIle ce (PUHAHCHUPA, KaAKTO CBhC COOCTBEHU CpeACcTBa, Taka H C
HpHUBACHYEHH. B caydal, 4e yBEAMYEHHETO Ha KalluTasa € HEYCIEIIHO HAHW CE 3allHlle
KaIliTaA B II0-MaAbK pa3Mep OT MUHHMAaAHHS, PUHAHCUPAHETO HA IIOCOYEHHUTE II0-TOPE
WHBECTHUIIMH IlIe CE€ OCBHIIECTBAT dYpe3 IPONaKOM Ha WHBECTHUIIMOHHH WMOTH H
IIPUBAEYEHU cCpelcTBa. B To3m cayuall € BB3MOXKHO peasu3upaHeTo Ha ObaeniyTe
MHBECTHUIINH B I10-ABABI BpEMEBH IIEPHOL.

4. Hudopmanua 3a mpemsaraHHTE II€eHHH KHHIKa

Onucanara B TO3U pasaeA UHH(GopMamus € OoT OO0 ecTecTBO U €
M3TOTBE€HA CHrAACHO 3aKOHUTE U HOPMATHUBHHUTE aKTOBE II0 OTHOIIEHHE HAa IyOAMYHHTE
OpyKecTBa, IIPHUAOKHMH KbM gaTara Ha Hacrodamydg [IpocrekT, KakTo U YcTraBa Ha
[pyKecTBOTO, IPHUET OT YUPEAUTEAHOTO CBOpaHHE Ha [APYKECTBOTO, IIPOBEAEHO Ha
20.10.2006 r. (mocaemHO HM3MEHEH U [OI'bAHEH Ha H3BBHpeaHo OOIno crOpaHume Ha
aopykecTtBoTo, IpoBenaeHo Ha 06.03.2017 r.). CaemoBaTeAHO, MHBECTHUTOPUTE TpsiOBa
BHUMATEAHO [a pasraenaTrT ycraBa U Oa HOTHPCAT CHBET OT IIpaBeH KOHCYATAHT 3a
roApobHa HMH(OpMAaIlUs OTHOCHO IIpaBaTa M 33QbAXKEHHATA, CBbP3aHU C aKIUHUTE U
O6mroTo crOpaHme.

4.1. Bua u KAac Ha NpemAaraHHTE aKIHH

[Ipeamer Ha mybamuHO HpemaaraHe ca 1 600 000 (eguH MHUAMOH U IIIECTCTOTHH
XuAdau) Oposs OOMKHOBEHH, MOMMEHHHU, OEe3HaAWYHH AaKIMH OT YBEAHYEHHEeTO Ha
Kanurasa Ha ,boakan enn Cuit npombpruc AICHLI. Akimute OT Ta3u €MHCHUS ca OT
CBHIIMS KAAC, KaKTO BeYe H3MaJeHUTE aKIMM Ha [IpyKecTBOTO U AaBaT €JHAKBU IIpaBa
Ha IIPUTEXKATEeAUTe CH — IpaBo Ha enuH raac B OOmIoTro crOpaHue Ha aKIIMOHEPHUTE,
IpaBO Ha AWBHUIACHT U HA AMKBHIALIMOHEH [58A, ChbPa3MEPHHU Ha HOMHHAaAHATa CTOWHOCT
Ha aKLygaTa.
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Axknuure HaIMa aa 6baaT npeaMeT Ha MEXIyHapOoaHO IIpeasaraHe. YBEAUYEHUETO
Ha KamuTaaa e Obae peructpupaHo B TeproBckusa peructsep. ISIN KoabT Ha akiuure,
BKAIOUHTEAHO U HOBHUTe, Ha ,Boakan enn Cuiti npombptuc” AICHILL e BG1100099065.
AknuuTe Ha [IpyKeCTBOTO Ca PETHCTPHUpPAaAHHU 3a THProBud Ha ,,CerMeHT 3a APYKECTBa
CBC CIIEITMaAHa MHBECTUIIMOHHA IleA” Ha aaTepHaTuBHUS nasap Ha B®B (BaSE) nmox kox
SH4. HoBuTe akuuu Iie ObOaT 3asgBEHHU 3a OOITyCKAHE OO0 THhPrOBHUS ChC CHIIHSA OOPCOB
UAeHTU(PUKATOP.

4.2. 3aKOHOAATEACTBO, ChbAACHO KOETO Ca H3OaAeHH LIECHHHTE KHHIKAa

EmMutupanutTe [0 MOMEHTa akKIMu Ha [Ipy>KecTBOTO, KaKTO U aKIMUTE OT
HACTOSAIIIOTO YBEAMYEHHE Ha KalluTara ca H3OaJeHU CBhrAacCHO OBATapCKOTO
3aKOHOZATEACTBO. 3aKOHBT 3a IyOAWYHOTO IIpefaaraHe Ha I€eHHH KHHXKa H3UCKBa
aKIIUUTE, H3AAZlEHU OT MyOAMYHO OPYXKECTBO, Aa OBOAT IIOMMEHHH U Oe3HAAWYHH.
BaskHU BBIIPOCH 3a MHBECTHUTOPUTE BBHB BpPb3Ka C IIyOAMYHOTO IIpesaraHe Ha aKIIUNUTe
Ha [IpyKeCTBOTO U IIOCAeABAlllaTa THPTOBHUA C TIX Ha peryAupaH rasap, Ce ypexaaT B
CA€THUTE HOPMAaTUBHU aKTOBE:

e HOPMAaTHUBHHTE aKTOBE, PETYAHPAIIM IIPeJAaraHeTO Ha HacTodallaTa €eMHCHS:

- TBproBCcKHU 3aK0H;

- 3aKOH 3a MyOAMYHOTO IIpeiaaraHe Ha IeHHU KHUXKA;

- 3aKOH 3a [ApyzKecTBaTa ChC CIIEIITMaAHa MHBECTHUIIMOHHA II€A;

- 3akoH 3a Komucusra 3a puHAHCOB HAA30D;

- Hapem6a No 2 ot 17.09.2003 r. 3a IpOCHEKTHUTE IIPU IIyOAWYHO IIperaaraHe u
[OIIyCKaHe OO0 THhProBHd Ha PEeryAHpaH Iaszap Ha IEHHH KHHXKa U 3a pa3KpUBaHETO Ha
uHdopMalud;

- Pernament (EO) Ne 809/2004 na EK 3a mnpuaaraHero Ha J[lupekTHBa
2003/71/EO wna EBpomeilickusa mnapaamMeHT u Ha CbBera IO OTHOLIEHHE Ha
uHdopMalmaTra, chabpxalla ce B [IpocriekTuTe, KakTo U popMaTa, BKAIOUBAHETO 4Ype3
mpenparka W OyOAMKyBaHeTO Ha ImOmoOHU I[IpocriekTH U pasnpocTpaHsaBaHETO Ha
peraamu;

- Pernamenr (EO) Noe 486/2012 ma EK ot 30.03.2012 rox. 3a u3MeHeHHE Ha
Peraament (EO) Ne 809/2004 r.;

- Pernamentr (EO) No 862/2012 na EK ot 04.06.2012 rox. 3a m3MeHeHHE Ha
Peraament (EO) Ne 809/2004 r.;

e HOPMAaTHBHHTE aKTOBE, KOUTO PEryAHpaT THProBHATa C HacTodllaTa €MHCHS
Ha peryAupaH mnasap:

- 3akoH 3a nasapure Ha PUHAHCOBU HHCTPYMEHTH;

- 3aKOH 3a TIIpHAaraHe Ha MEPKUTE Cpelly Ia3apHUTe 3A0yIIoTpebu c
(PpUHaHCOBU UHCTPYMEHTH,;

- 3akoH 3a Komucusra 3a puHaAHCOB HAA30D;

- Hapenba Ne 38 25.07.2007 r. 3a H3UCKBaHUATA KBM JEHHOCTTA Ha
HHBECTHUIIMOHHUTE IIOCPEAHUIIH;

- Hapen6a Ne 8 ot 12.11.2003 r. 3a LlenTpasnusa aernosurtap;

- 3aKOH 3a KOPIOPaATHUBHOTO IIOJIOXOAHO obAaraHe;

- 3aKOH 3a JaHBIUTE BBPXY A0X0AUTE Ha (PU3UYECKUTE AULIA;

- [IpaBuAHUK 3a meifHocTTa Ha ,BbArapcka ¢oumoBa 6opca - Codpua” ALl

- [IpaBuAHMKaA 3a aediHOCTTA HA ,lleHTpaseH memo3utap” All.

4.3. HHauKauua OaAH ILEeHHHTe KHHiKa ca BBHB ¢opmMarTa Ha NIOHMEHHH
IIeHHH KHHIXa HAH BBB (opmMara Ha LEHHH KHHXXAa Ha IPHHOCHTEA H JOaAH
IeHHHTe KHHXa ca B HaAHYHa (ceprudHumHpaHa) ¢opmMa HAH B Oe3HaAHIHA

¢dopma
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AKIMUTE OT €eMHCHATa OT YBEAMYEHHEeTO Ha KannuTasa Ha ,boakan enn Cuit
nporbptuc’ AIICUILL ca moumeHHu u Oe3HaandHH. ChraacHo 4a. 17, aa. 2 ot Ycrama,
[py>KecTBOTO MOXKe [da H3[aBa ABa Kaaca aKIUHU: OOMKHOBEHH W IIPUBHAETHPOBAHU.
OrpaHHn4YaBaHETO IIpaBaTa Ha OTAEAHHN aKIIMOHEPH OT €IUH KAAC HE € JOIIyCTUMO.

V3naBaHeTo U IIPEXBBPASHETO Ha akKIUuUTe Ha [IpyxKecTBoTo MMa AeHCTBHE OT
BIIICBaHE Ha H3/1aBaHETO, CbOTBETHO IIPEXBHPASHETO UM B lleHTpaseH nemno3utap” A,
KOMTO € O'BbATapCKUSAT HAIIMOHAAEH PETUCTHP 3a O€3HAAHMYHU IIEeHHU KHUKA.

Kuurara Ha akumoHepute Ha ,Boakan enn Cuit npomrspruc’ AIICUILL ce Boau ot
y,LleHTpaaeH nerno3utap” All, cbCc cemaauliie U anapec Ha ynpaBaeHue: rp. Codud, ya. ,Tpu
yu” Neo 6, et. 4.

4.4. BaayTa Ha €EMHCHATA IIEHHH KHHIKa

EMucugara akKIum OT YBEAWYEHHETO Ha KamnuTtasaa Ha ,boakan eHp Cuit
npoasptuc” AICUL] e neHOMHHUpPaHa B ObATApcKU AeBa. HoMmHaAHaTa CTOWHOCT Ha
npenaaranute axknum e 1.00 (eogmH) A€B, a €MHCHOHHaTa KM crToMHOocT € 13.50
(TpuHAamOeceT A€Ba U IIETAECET CTOTHHKH) A€Ba.

4.5. OmxHcaHHe Ha IIpaBaTa, OTHACSUIH Ceé M0 IleHHHTEe KHHIXa,
BKAIOYHTEAHO BCAKAKBH OrpaHHYEHHS Ha Te3H IIpaBa H Ipoleaypa IIo
yIpaxkHsBaHETO Ha Te3H ImpaBa

Bcaka obukHoBeHa akiudg Ha ,BoakaH eHa Cuit nmpomrsptuc” AJICUILL naBa mmpaBo
Ha raac B OOmoro cvOpaHue Ha akKIHOHEPHUTE, IIPpaBO HA MAOUBUAECHT U Ha
AUKBUIAITUOHEH [sIA, TIPOIIOPIIMOHAAHN HAa HOMUHAAHATA CTOMHOCT Ha aKITHsITa.

IIpaso Ha dusudeHm (npaso Ha dsin om neuanbume Ha Emumenma)

Bcaka axknusa naBa IIpaBO Ha [OUBHAEHT, Chpa3MEpPHO Ha HOMHHasHarta H
cTofHOCT. [IUBHAEHT ce paslpelieAs 10 pelleHne Ha OOIIoTO ChOpaHue Ha aKIIMOHEPUTE
C IIpaBO Ha TAac IIo IIpenaokeHue Ha ChbBeTa Ha AUPEKTOPUTE.

EMUTEHTHT HEe MOXKE Oa H3IMAallla Ha CBOUTE aKI[MOHEPH aBaHCOBO CyMH CpPELTLy
OUBUIEHTH IIPEeaN OKOHYATEAHOTO IIpHeMaHe Ha FOAUIIHUS (PUHAHCOB OTYET II0 pesa Ha
TBproBckusa 3akoH U YcTaBa Ha [Ipy>KecTBOTO.

[IpaBo ma moay4aT OAMBHAEHT MMAaT AMIaTa, BIHMCAHU B peructpute Ha LI/l Karto
akIuoHepu Ha 14-tua meH caen paratra Ha OOmIOTO CcBOpaHME, Ha KOETO € IIpHeT
TOAUIITHUS (PMHAHCOB OTYET U € IIPHETO PeIlleHue 3a paslpe/ieAsdHe Ha redasbara.

I/ mnpemocraBd CHOUCBK Ha akKIMOHEPUTE KbM TIOpelrocodyeHaTa Jarta.
[IpHCBCTBHETO HA AHIIETO B TO3U CIIHCHK € JOCTATBYHO YCAOBHE TO Aa IOAYYH AWBHIECHT,
cAel HaJaeXKHaTa My AETUTHUMAalIUS.

[py=KeCTBOTO paslpeneAd 3aIbAXKUTEAHO KaTo AUBUAEHT Hati-maako 90 % ot
nevyasbara cu 3a (puHAHCOBaTa roUHA, OoIlpeaeAeHa 1o pena Ha 4a. 10, aa. 3 or 3ACHIL
JuBUAEHTHUTE Ce H3MAAIlAT Ha aKIIMOHEPUTE B CPOK 10 3 Mecella OT IIPoBeXIaHe Ha
O6mIoTo cEbpaHre, Ha KOETO € B3eTO PeIlleHHe 3a pasIIpeeAeHIe Ha AUBUIEHT.

Aunniara, UMaly IpaBo Ha AUBUAECHT, KOUTO HE I'O IOTHPCAT B IIOCOYEHUS CPOK,
MoraTr fa yIpaKHAT ToBa IIpaBO [0 HU3THUYaHe Ha oOIMsa S-roauilleH NaBHOCTEH CPOK,
CA€l KOeTO IIPaBOTO Ce IoracsgBa M HEIOAYYEHUTE AUBUIAEHTU ocTaBaT B [Ipy>KeCTBOTO.

Ilpaso Ha 2nac

[IpaBoTO Ha raac BB3HHKBA C I'BAHOTO H3IAAIllaHE HA €MHCHOHHAaTa CTOMHOCT M
BIIMCBAHETO Ha YBEAMYEHHUETO Ha KanuTasa B T'bproBCKUsS PETUCTHP.

[TpaBoTo Ha raac B O6II0TO CHOpaHMe Ha aKIIMOHEPUTE Ce VIIPaskKHsIBa OT AHUIIATA,
BOucaHu B perucrpure Ha L/ karto akmuoHepu 14 mguu npenm garata Ha OO61I0TO
cebpanue. I/ mnpemocraBsa Ha [IpyKeCTBOTO CIHCBHK Ha AaKIMOHEPUTE KBM
roperiocodyeHara nata (14 mau npeau marata Ha OOoTo chOpanue). [IpuckcTBHETO HA
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AVIIETO B TO3U CIIHCHK € JOCTATHYHO yCAOBHE TO Aa ydacTBa B OOIIIOTO CEOpaHMe AWMYHO
HAU 4pe3 IPEeNCTaBUTEA, YI'BAHOMOIIEH C U3PUYHO ITHCMEHO II'bAHOMOIIIHO, U34a/IEHO OT
CBHOTBETHHUS AaKIMOHEP, KOeTo Aa ObAe 3a KOHKPETHOTO OO0 chOpaHuMe W aa uMa
MHUHHUMAaAHO ChOBpPKaAHUE, ChraacHo 4a. 116, aa. 1 ot 3IITILK.

[Ipn yBeamueHHe Ha KanuTasa Ha [Ipy>KeCTBOTO BCEKU aKIIMOHEp HMa IIpaBo [aa
OpugoOue 4YacT OT aKIUUTE OT BCSIKa OOITBAHUTEAHA €MHCHUS OT CBIIHS KAAC, KOSITO
CBOTBETCTBA Ha HETOBHUS [9A B KaluTasa Ipean yBeamdeHueTo. [IpaBo ga ygacTBaT B
YBEAMYEHHETO HMAaT AWIlaTa, NPUAOOHMAM aKIWK Hal-KbCHO 14 OHU caen martata Ha
pemennero Ha OOIIOTO CHOPaHUE 3a yBeAMYaBaHe Ha KallhTaaa, a KoraTo PelIeHHeTo 3a
YBEAHYEHHETO Ha KaluTaaa ce B3eMa oT ChbBeTa Ha AUPEKTOPUTE — AHIATA, IIPUA0OHAU
aKIUU HaP-KBCHO 7 OHU CAEN AaTarTa Ha OoOHApoABaHe HAa CBHOOIIEHHETO 3a IIyOAUYHO
npenaarase 1o 4a. 92a ot 3IITILIK.

[Ipn yBeanyaBaHe Ha KalpTasa Ha [IpyKeCTBOTO 4pe3 3alllMCBaHE Ha aKIUU Ce
u3aaBatT IIpaBa IIo cMuchkaa Ha § 1, T. 3 ot JombaHuTeAHUTE pasnopendou Ha I3IITIK.
Cpelly BcgKa ChIIECTByBallla aKIlMd Cce Hu3fnaBa eaHOo npaBo. CHOTHOIIEHUETO MEXKIY
U3aieHUTe IIpaBa U eqHa HOBa aKIlUd Ce OIpPENeAd B PelleHHEeTO 3a yBeAndaBaHe Ha
KarTaaa.

IIpaso 3a 3akynyeare npedu opye npu ogpepmu 3a NOONUCKA 3A YUeHHU KHUXKA Om
cowust Kaac

YcrabeT Ha ,BoakaH enn Cuii npomrepruc” AZICULL He mpeaBuUkaa APYTH 0COOEHHU
IIpaBHAA U IIPUBHUAETHU M0 aKIIMHUTE, IIPEAMET Ha IIyOAMYHOTO IIpemsaraHe, KakKTo U He
HpeaBHUKAa OTPAHUYEHHUA U APYTH YCAOBH4A 34 IPEXBBbPATHETO Ha TE3H aKLIHH.

[IpaBaTa, HOpemocTaBSHU OT akKIUHUTE, IIPpeIMET Ha HAaCTOSLIOTO IIyOAWYHO
IpegaaraHe, He MorarT ga ObpgaT OUpaHUYEHU OT IIpaBa, IIPEeAOCTaBAHH OT APYr KAAC
LIEHHU KHUKAa UAHU OT pasnopenduTe Ha JOTOBOP HAHM APYT AOKYMEHT.

IIpaso Ha AUK8UOQUUOHEH Os

Bcaka aknusa maBa mpaBoO Ha AUKBHIAIIMOHEH A, Chbpa3MepeH Ha HOMHHaAHATa
¥ croiiHocT. ToBa mmpaBo € ycAoBHO. To BB3HUKBA MU MOXKE ma ObAe yIIpakHEHO CcaMoO B
caydal, 9e (U JOKOAKOTO) IPU AMKBHAAIHUATA Ha [py’KECTBOTO CAEM VIOBACTBOPSIBAHETO
Ha OPETEeHIIMUTE HAa BCUYKU KPEIUTOPH € OCTAHAAO UMYIIIECTBO 3a pas3lpeneATHe MEXKIy
aKIIMOHEPHUTE U CaMo 0 pa3Mepa Ha TOBa UMYIIECTBO.

[IpaBo Ha AMKBHOAIIMOHEH O9A UMAT CaMO AWIIATa, BIIMCAHHU B peructpute Ha LI/]
KaTo aKIMOHEPH KBbM MOMEHTA Ha MpeKpardBaHe Ha [IpyxKecTBOTO. [Ipy>KeCTBOTO ce
npekpaTsaBa Mo penrenue Ha OOIIOTO chOpaHHe Ha aKIMOHEPUTE U B OAPYTUTE
OpeaBUIEHU B 3aKoHAa U YcraBa caydaw. ChraacHo MOeMCTBAIIOTO 3aKOHOMIATEACTBO,
OpaBOTO Ha AWKBHIAIIMOHEH A Ce IloracdBa C HU3THYAHETO Ha OO S-TOAUILIEH
JaBHOCTEH CPOK.

IIpasa Ha muHoOpumapHume aKyuoHepu

AKITMOHEPH, NIpUTEXKAaBAIlld 3a€0HO HAHW IIOOTAEAHO Hal-MaAKO S Ha CTO OT
Kamnutasa Ha [IpyKecTBOTO, IIpH 0Oe3nelicTBHE Ha VIIPABHUTEAHHTE My OPraHH, KOETO
3acTpallaBa MHTepecuTe Ha [IpyKecTBOTO, MOTaT Aa IPEeAdBAT IIPEeN ChAa HCKOBETE Ha
I py>KecTBOTO CpeLLy TPETH aulla. KaTo cTpaHa 1o AeA0TO ce IIpu3oBaBa U py>KecTBOTO.
[TocoyeHuTe IO-TOPE AHIIA MOTaT:

e a NIpendaBST HCK IIpel OKPBXKHUA ChA I[I0 CEAAAUINETO Ha JIpy:KecTBOTO 3a
obe3lieTeHre Ha Bpeau, IPUYNHEHU Ha [Ipy>KeCTBOTO OT AEeHCTBUS HAU Oe3nedcTBHUS Ha
YA€HOBETE Ha YIPaBUTEAHHTE M KOHTPOAHHTE OpPraHM K Ha [IPOKYPHUCTUTE Ha
I pyXecTBOTO;

e 1pu OGe3nelicTBHE HA yIIPaBUTEAHHUTE My OPTaHH, KOETO 3acTpalliaBa UHTEPECUTE
Ha [IpyKeCcTBOTO, Aa NpPeadBaT IIpeld ChbAa HCKOBeTe Ha [Ipy:KEeCTBOTO CpPEIly TPETH
AW,
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e 1a uckat or OOHIOTO CHOpaHWE HAM OT OKPBLXKHUS Chl Ha3HAYaBaHETO Ha
KOHTPOABOPH, KOUTO [1a IIPOBEPST IigAaTa CHETOBOAHA NOKyMeEHTallus Ha [Ipy:KeCTBOTO
U [1a U3TOTBAT OOKAA[ 3a KOHCTATallUHUTE CH;

e 1a UCKAT OT OKPBLXKHUSA ChJ CBHKBaHe Ha OOII0 cr0paHMe MAM OBAACTIBaHE Ha
TeXeH IIPeICTaBUTeA fa cBuKa OOIo chOpaHue 110 OIpPeaeAeH OT TIX JHEBEH pPem;

e 1a BKAIOYAT HOBH BBIIPOCH U [a IIpeajsaraT peIIeHHs II0 Bede BKAIOYEHU
BBIIPOCH B JHEBHHUS pel Ha Bede cBHKaHO OO0 chOpaHMe Ha aKIMOHEpPHUTe 10 pesa Ha
4A. 223a oT THProBCcKHS 3aKOH.

AKITMOHEPH, KOUTO II0OBEYE OT TPHU Mecella IIpUTekaBaT aKIUU, [IpeACcTaBASIBaIIN
IIOHE 5 Ha CTO OT KamuTaaa Ha [Ipy>KecTBOTO, MOraT cAeZl o0sgBsBaHe B THProBCKHS
PETHCTHP HMAU H3IIpalllaHe Ha IIoOKaHaTa Aa BKAIOYAT U APYTH BBIPOCH B AHEBHHUS PEl
Ha OOmoTo crbpanue, ceraacHo 4a. 223a ot T3.

Yenosus 3a obpamHo uskynysaxe
CoraacHo 4a. 22, aa. 4 ot 3ACUII, [dpyKecTBOTO HE MOXKEe Oa U3BBPIIBA 00PaTHO
U3KyIlyBaHe 1o peaa Ha 4A. 111, aa. 5 ot 3IITILK.

Ycnosust 3a KoH8epmupaHe
ﬂpy}KCCTBOTO HdMa U3OaAC€HH KOHBEPTHUPYEMHU LICHHHU KHHXKA.

LonwbaHumenHu npasa

e IpaBO HAa BCEKH aKIIMOHED IIPU yBEAHMYEHHe Ha KalluTaAa [aa IpUaobHe aKIIUU
OT HOBaTa €MHCHsI, ChOTBETCTBAIIX HA HETOBUS A IPEIH YBEAUYEHUETO;

e IpaBO Ha BCEKHU aKIIMOHEP [1a ydacTBa B yIIPpaBAEHHUETO, Aa u3bupa u na obae
n30UpaH B OpraHuTe Ha yIIPaBACHHE;

e IpaBo Ha UWHGOPMAIMg, B TOBa YHCAO H IIPABOTO Ha IIPEeIBAPUTEAHO
3aIl03HaBaHe C MUCMEHUTE MaTepuasHu Io obgaBeHUd mHeBeH pen Ha OOIIoTo crOpaHHe
Ha aKIMOHEPUTE U CBOOOMHOTO UM IIOAyYaBaHE IIPU IIOUCKBAaHE;

e IIpaBoO aa ob0xXKaaBa mpes chbaa pelneHus Ha OOLIIoTO chOpaHue, IIPOTUBOPEYAIIN
Ha 3aKOHAa HAHW YCTaBa.

4.6. PemeHHsI H NOTBBPKIAEHHS, CBBP3aHH C H3ZaBaHETO Ha IEHHHTE
KHHKa

IIpemararaHuTe akKIIMU OT YBEAMYEHHETO Ha KamnuTaaa Ha ,bBoakan enm Cuit
nporrbpTuc’ AICHL] ce m3maBaT Ha OCHOBaHHe pelieHne Ha OOmOTO CHOpaHwe Ha
akIoHeputre Ha [[pyzKecTBOTO, B3e€TO Ha 3acenaHue, mmpoBeaeHo Ha 06.03.2017 r. 3a
yBeaAH4YaBaHe Ha KamnuTasa Ha [lpyzxkecrBoto oT S 332 690 (mer MHAMOHA TpHUCTaA
TPUOECET U ABE XUASAU LMIECTCTOTHH H AEBETHECET) A€Ba, pasnpeneseH B S 332 690 (et
MHAHWOHA TPHUCTA TPHUAECET U ABE XUASAHU IIECTCTOTHH U AeBeTAeceT) Oposi OOMKHOBEHH
IIOMMEHHU Oe3HaAWYHM akKIUH, BCIKa €aHa C IIpaBO Ha €QWH IAaCc U HOMHHAAHA
croiiHocT oT 1 AeB Ha 6 932 690 (mIecT MHAMOHA AEBETCTOTHH TPUAECET U ABE XUAAIU
IIECTCTOTHH U [eBeTneceT) AeBa, upe3 m3ngaBaHe Ha HoBU 1 600 000 (exzyH MHUAMOH U
LIECTCTOTHH XHUASM) Oposd OOMKHOBEHH, IOUMEHHU, O€3HAANYHU aKIIUH C IIPaBO HAa raac
C HOMHHaAHa croMHOocT 1 (emmH) AeB M eMHCHOHHa croMHocT 13.50 (TpHMHameceT u
IIeTOECET ) A€Ba BCsKa. AKO MO M3THU4YaHE Ha CPOKOBETE 3a 3allCBaHE Ha HOBUTE aKIIUU
Te He OBbAAT 3aIHMCaHU HU3IEAO, CHOTBETHO He ObAaT HAIIpaBEeHH ONpeNeA€HUTEe BHOCKH,
KalluTaAbT Ile ObZle YBEeAWYeH B pasMep, ChOTBETCTBAII] Ha 3allMCaHUTE aKIIMH, HO CaMo
B cAydali, ye TeXHHUAT Opol e He mo-MasabK oT 160 000 (cTo u mIecTmeceT XUASIAU) Opos
aKIUU OT HOBaTa €eMHCH4.

Ha cBoe 3acemanme ot 03.04.2017 r. CbBeThT Ha MOUPEKTOPUTE € IIPHEA
[IpocriekTa 3a IBPBUYHO IIyOAMYHO IIpeasaraHe Ha akuuu Ha ,Boakan ennm Cuit
npomrsptuc” AIICHULIL.
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KanntaasT ce yBeandaBa II0 pela U IIpU ycAOBHLATa Ha 4A. 192 aa. 1, mpena.
ObpBO, 4A. 194, aa. 1 ot T3 m ua. 112 m ca. or 3IIIIIK. [TpocnekTsT 3a IBPBUYHO
IIyOAMYHO IIpefaaraHe Ha akIUH, dYacT OT KOHTO € HacTodmwmar J[IoKyMeHT 3a
IpensaraHuTe II€HHW KHUXKa, € HoTBbpAeH oT KPH c Pemrenme No .................. oT

4.7. O4yakBaHa OaTa Ha NYOAHYHOTO IpeZAaraHe H JaTa Ha PerHCTPHpPaHe
Ha eMHCHATA IleHHH KHHKa

CovraacHo pasmnopenbure Ha 4a. 92a, aa. 3, BBB BpB3Ka C 4a. 92a, aa. 1 or
SIIIILIK, oyakBaHaTa OaTa 3a HA4YaA0 Ha MOyOAMYHOTO HpemAaraHe € Ha HAH OKOAO
18.05.2017 r. YBeanmueHHeTO Ha KanuTasa Ha [Ipy>KecTBOTO C HacTosllaTa €MHCUS
aKIUU HMa CHAA OT BIHCBaHETO My B THProBCKUSA PETHUCTHP, BOAEH OT ATeHIHS IIO
BIIMCBaHUSATA, KATO Ce odYakBa ToBa ma craHe okoao 30.06.2017 r. HM3maBaneTo Ha
aKIUUTE CTaBa 4YpPe3 PETUCTPHUPAHETO Ha €MHCHATa OT YBEAMYEHHETO Ha KallhTasa B
LSLeHTpaaeH nerosutap” Al, KaTo ce o9akBa ToBa Aa ce caAydu okoao 07.07.2017 r.

OmnpeneadgHeTo Ha Te3U OATH CE OCHOBaBa Ha [AOIyCKaHETO, Y€ IIPOLIEAYyPUTE IIPHU
CBHOTBETHUTE HHCTHUTYLIHH IIle IIPOTEKaAT IPUOAN3UTEAHO B HaM-KPATKUTE HOPMATHUBHO
yCTaHOBEHH CpoKoBe. ToOYHUTE HaTH MOIKE [a ca II0BeYe HAU I10-MaAKO OHU IIPEenN UAU
CA€[l TIOCOYEHHUTE.

4.8. Pexn 3a npexB’bpASTHE HA aKIITHHTE

U3nanenute or ,Boakan enn Cuii npomppruc’ ACHL akiuu ce HpPeXBBPAST
CcBOOOHO, 6e3 orpaHUYeHUs U YCAOBHUS, IIPU CIIa3BaHe Ha HOPMATUBHUTE pPa3nopendy,
npensuneHu B 3[1PU, Hapenba No 38, [IpaBuanuka Ha L/ u ITpaBuanuka Ha B®B (Bxk.
0-A0Ay). IIpexBBpAdHETO Ha aKIUUTE Ce CYHTa 3a U3BBPIIEHO OT MOMEHTa Ha
peructpanuga Ha caeakara B LI/1.

BropuyHaTta TBHproBud C akiuu Ha [pyzKecTBOTO ce H3BBpIIBa Ha BPB upes
AUIIEH3UpaH UHBECTHIMOHEH ITocpenHUK. OCBEH TOBA, CAEAKH MOraT [Ja Ce€ CKAIOUYBAT U
H3BBH PETYAHPAH I1a3ap IpH Cclla3BaHe Ha M3UCKBaHUATA Ha IIPHUAOXKHKMATa HOpMaTUBHA
ypenba u IlpaBuanuka Ha LI/I.

3a ma 3akynaT UAU ODpojasatT aknuu Ha BPB, nHBecTUTOpPUTE CAeABa Aa moganaT
IOPBYKU 3a MOKYIKa HAM mIpomazxkba mo cworBeTHUs HII, Ha kKoiTo ca kameHTH. Caen
CKAIOYBaHe Ha OopcoBata caeaka MWII wu3BwppmiBa HeOOXOOUMHUTE OEUCTBUA 3a
perucrpaius Ha caeakara B LI/l ¥ IIpuKAlOuBaHE Ha CET'bAMEHTa Ha ILIEHHU KHHXKa U
mapy, C KOETO aKIMHUTE CE€ IPEXBHPASIT OT CMETKaTa Ha IIpoJaBada B CMeTKarTa Ha
KyIlyBada.

NuBectuTopuTe ((PHU3MYECKH U IOPUAMYECKU AWIIQ) HMAaT IIPaBO 4 CKAIOYBAT
CHEAKH OTHOCHO IIOKYIKO-IIPOJasKOM Ha akKIMU U IIPSKO IIoMeXay cu. 3a ma ce
OCBILIECTBU obaye IpexXBBPASHETO Ha aknuurte B LI/, cTpaHuTe IIO0 cIeAKaTta, CAelBa aa
IpPECTaBAT JAaHHHU U JOKYMEHTH Ha AulleH3upan UII, koiiTo obsaBaBa caeakata Ha BPB
U H3BBPIIBA HEOOXOAMMHUTE AEHCTBUS 3a perucrpanyd Ha caeakarta B LI u HelHusa
ceTpAMeHT. [lo anaaormueH pen, upe3 M, uspepiaBail AeHHOCT KaTO PETHUCTPAIIIOHEH
areHT, Ce Hu3BbpPIIBA M IIPEXBBPAIHETO Ha akIMH B CAydYauTe Ha OapeHue u
HacAesIBaHe.

CowraacHo 4a. 38, aa. 4 ot 3akoHa 3a naszapure Ha (puHaHCOBU HHCcTpyMeHTH WUII,
KOHUTO CKAIOYBA HU3BBH PEryAHpPaH I1as3ap ¥ MHOTOCTPaHHA CHCTEMAa 3a THhPrOBHUSA CACAKH
C aKliW, OOIyCHATH MO0 TBHProBHdA Ha pPEeryAupaH Ia3ap, € [OABXKEH [Ja OIIOBECTH
nyOArYHO MH(OpPMAaUS 3a BHUAA, EMUCHATA, Opod U eAUHUYHATA IlleHa Ha (PUHAHCOBUTE
HUHCTPYMEHTH — IpeaMeT Ha CAeAKaTa, 3a BasyTaTa Ha CIAeAKaTa, marara M Jaca Ha
CKAIOYUBAHETO M, KaTO IIOCOYM, 4He CAeAKaTa € CKAIOYEHa H3BBH peryAupaH Iazap U
MHOTOCTPaHHa CHCTEMa 3a ThPTOBHM.
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CreraacHo pasmopendoure Ha Hapemba Ne 38, UIlI mHama npaBo ga H3IIBAHHU
HapexXJaHe 3a IIpofakba Ha akIUH, akKo € AeKAApUpPaHO HAM aKO C€ YCTaHOBH, 4e
aKIIMUTe HEe ca HAAWYHH II0 CMeTKaTa Ha KAWEHTa HAM ca OAOKHpPaHHW B Aelo3UTapHaTa
HHCTHUTYLIHSI, KAKTO U aKO BBPXY TIX € YIPEOeH 3aA0T AW € HaAOXKEH 3arop. 3arTosa,
aKIMOHEPH, KOUTO IIpUTeKaBaT aKIUHU, BbPXy KOUTO UMa YIPEAEH 3aA0T AU € HAAOKEH
3arop, UAHU ca OAOKHpaHU Ha APYro OCHOBaHMeE, HIMa [a Morat Aa 'l IpoJanaar, JOKaTo
Ta3Hu IIpedyKa He OTIIaJHE.

3abpaHaTra TII0 OTHOLIEHHWE Ha MpoAakbaTa Ha 3aA0KEHH (PHHAHCOBU
HHCTPYMEHTH HE Ce IIpHAara B CAEOIHUTE CAydaH:

e IpHUOOpeTaTeAdT € YBEAOMEH 3a YUpEeAeHUs 3aA0T U € H3Pa3HuA H3PHUYHO
chpraacve na Ipuznodue 3as0KeHHUTe (PUHAHCOBH HHCTPYMEHTH, HAAHWIE € U3PHUYHO
ChraacHe Ha 3aA0KHHS KPeOUTOP B IIPEABHUIAEHHTE II0 3aKOHA 3a OCOOEHHTE 3aA03H
caydau;

® 33AOTBT € yYpeleH BBHPXYy CBBKYIITHOCT II0 CMHCHhAA Ha 3aKOHA 3a OCOOEHHTE
3aA03H.

3abpaHaTra TII0 OTHOIIEHHE Ha IOpPBYKA 3a MHOpodaxkba Ha (PUHAHCOBH
HHCTPYMEHTH, KOUTO HE Ca HAAMYHHU II0 CMETKa Ha KAHMEHTAa, He Ce IIpHAara B CAy4YauTe,
KOTaTO MHBECTHUIIMOHHHUAT IIOCPEOHUK OCHUTYPH II0 APYr Ha4MH, 4Ye (PUHAHCOBHUTE
WHCTPYMEHTH, IIpeaMeT Ha IIpomaxkbara, e ObaaT JOCTaBEeHU KBM JEHS Ha CETbAMEHT
Ha cAeAKarTa.

CkAIOYBaHETO Ha CHEAKH C aKIMUTe Ha [Ipy>KeCTBOTO (KaKTO M C aKIHMUTE Ha
BCHAKO IIyOAMYHO OPYZKECTBO) € CTPOro U AeTaMAHO PEryAnpaHO OT paslopendure Ha
3I1®U u Hapendbure 1o npusaraHeTo My, [IpaBuaHuka Ha BPB u [IpaBuanmuka Ha L.
[ToBeue wmH(poOpMAalMs OTHOCHO IPEXBBPATIHE Ha AaKIMUTE MOXKETe [Oa IIOAYYHTE OT
AUIIETO 3a KOHTAaKT, IIOCOYEHO B HAYAaAOTO Ha HacTodamd [JOKyMEHT 3a IIpeJsaraHuTe
LIEHHU KHHKa, KaKTO U OT BCEKH MHBECTUIIMOHEH ITOCPEIHUK

4.9. HHAHKaLHA 32 HAAHYHETO Ha HAKAKBH IIPEAAOKEHHS 3a 3aA’BAKHTEAHO
nora’silaHe/BAHBaHEe H/HAH IIpaBHAA 3a NOPHHYAHTEAHO H3KyNnyBaHe HAH
pa3mpozaaxkba o OTHOLIEHHE Ha IeHHHTEe KHHKa

KeMm marara Ha Hacrodumyd [OKyMEHT 3a NpedaaraHuTe IEHHH KHHXXa KbM
[ py>KeCTBOTO HE Ca OTIIPABAHHU IIPEIAOKEHHUS 3a ITOTABIIIAHE AN BANBAHE.

[IpuTexkaBaHUTE OT aKIIMOHEPUTE aKIMU Morat aa O0bpaaT o0eKT Ha IIPUHYIUTEAHO
U3KYyIIyBaHEe B CAydauTe, mocodeHU B 4a. 157a ot 3IIIIIK, KoiiTOo gaBa BB3MOXKHOCT Ha
aKIIMOHep, Tpunodua Hag 95 % ot KanuTasa Ha [Ipy:KECTBOTO B Pe3yATaT Ha THPTOBO
HPEOAOKEHHE [a H3KyNH NPHUHYAWTEAHO aKLMUTE C IIPaBO Ha rAaC Ha OCTaHAAMUTE
aKIIMOHEPH II0 OIIPpeaeAeH OT 3aKOHAa pen 1 omodpeHa ot KPH 1ieHa.

4.10. HaoukKauHs 3a OTIpPaBE€HH T'BPrOBH INIPEAAOKEHHS OT TPETH AHIA
OTHOCHO aKnHHTe Ha EMHTeHTa 3a mpeaxoaHaTa H TeKyllaTa IrogHHa

JIOKOAKOTO € U3BeCTHO Ha EmMuTeHTa, Ipe3 IpeaxomHaTa U TeKyuara (HHaHCOBa
rogvHa KbM akIuoHepure Ha ,bBoakaH eHn Cuit npombsprtuc’ AICHIL He ca Ouam
OTHPAaBIHU APYTH IIPEIAOKEHHUS OT TPETHU AWIIA 3a IIyOAWYHO M3KyIlyBaHE Ha KOHTPOAEH
HakKeT OT aKIHUOHEPHUA KanuTaa Ha [JpyKeCcTBOTO.

4.11. Jaus9yHO obaaraHe

Obwia urgopmayus

HNuadopMmarara, U3A0KeHA B Ta3W YacT OTHOCHO OIIPENEACHH NaHBIHU aCIIEKTH,
CBBp3aHU c aknuuTe Ha ,Boakan enn Cuti npomrsptuc” AICHLL u onpeneaeHU OaHBIU,
KOHUTO ce mabaXaT B Pemnybamka bBrbarapug, e mnpuaoKUMa II0 OTHOIIEHHE Ha
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IIpUTEXRaTEeAUTe Ha aKIMU Ha [IpyKecTBOTO, B TOBa YHCAO MECTHH U YyKAECTPaHHU
AVIIIA 33 OJaHBYHU IIEAU.

Tasu mHOpOpPMAaINa € OT 00II0 eCTECTBO U HE IIPe/CTaBASIBa H34YepIIaTeACH aHaAU3
Ha [JaHBYHHUTE IIOCAEIMIY, CBBP3aHH C [IPUAOOMBAHETO, IIPUTEKABAHETO HAHU
nmponaxkbara Ha aKIINUTE o CBOTBETHOTO JaHBbYHO 3aKOHOJATEACTBO.
HuBecTuTOpUTE CAEABaA [a C€ KOHCYATHpPAT 3a BCEKHM OTHEAEH cAydall CbC CBOUTE
JaHBYHU, (PUHAHCOBHU U ITPABHU KOHCYATAHTH.

MecTHH IOpHAHYECKH AHIA CHrAacHO d4a. 3, aa. 1 ot 3KIIO ca mopuaudeckute
AVIIIa, VYpENeHU CBMAaCHO OBATAPCKOTO 3aKOHOMATEACTBO, HEIEPCOHU(UIITPAHUTE
OpPYyKECTBa U OCUTYPUTEAHUTE KacH, Cbhb3JaZleHH Ha ocHoBaHHe 4YA. 8 or Komekca 3a
COLIMaAHO OCUTYypsSiBaHe M [pyzKecTBaTa, ydpeleHU cbraacHo Peraament (EO) No
2157/2001, u koomepanuunTte, yupeneHu ceraacHo Peraament (EO) Ne 1435/2003, yneto
cemaawuire e B Permybarka Bbarapysa 1 KOUTO ca BIIMCAHH B OBATAPCKH PETHUCTBP.

MecTHH (pH3HYECKH AHIA CBrAacHO d4A. 4, aa. 1 ot 3AAPA ca dpusmdgeckure
auIla, 6e3 oraen Ha IpakAaHCTBOTO, YHHUTO IIOCTOSHEH anpec € B Pemybanka Brarapus
WAW KouTo IpeOuBaBaT B PemnyOGamka Brearapus moBede ot 183 mHHM mpe3 BcekKu 365-
[oHeBeH nepuon. MecTHU ca CBILO AWIlaTa, YUUTO IIEHTHP Ha KU3HEHU HMHTEPECH (KOMTO
ce oIpeneAas OT CEMEMCTBOTO, COOCTBEHOCTTA, MACTOTO Ha MEHHOCT HAM MSCTOTO Ha
yIpaBaeHHE Ha cobcTBeHOcTTa) ce Hamupa B Perybamka Brearapus, KakTo W AWIIA,
H3IIpaTeH! B 4yKOMHa 0T BeArapckara mbpkaBa, HEHHH OpTaHU M/ WAW OpPraHHU3allHy,
OBATAPCKU IIPEIIPUATUS U YAEHOBETE Ha TeXHUTE ceMercTBa.

YyxkaecTpaHHH AHIA (pH3HYECKH H IOPDHAHYECKH) ca AHIlaTa, KOUTO He
OTrOBapAT Ha TOPHUTE AePUHUIIIH.

HacToAIlI0TO H3AOXKEHHE He € H34YepnaTeAHO H HMa 3a IleA €eAHHCTBEHO Aa
IMOCAYXH KAaTO OOIIHM HAaCOKH, MOpPaAH KOETO He CAeABa Aa Ce CYHTa 3a IpaBeH
HAH OaHBbYE€H ChBET KBbM KOHTO H Za e MPHTEXKaTeA Ha aKIHH Ha [[pyKeCcTBOTO.
IIpennop’bYHTEAHO € MOTEHIIHAAHHTE HHBECTHTOPH Za C€ KOHCYATHpPAT C AaHBYHH
H IPpaBHH KOHCYATAaHTH OTHOCHO OOLIHTEe AaHBbYHH INOCAECAHIIH, BKAIOYHTEAHO
OTHOCHO ZaHBbYHOTO OobAaraHe B BhArapus Ha ZOXOAHTE, CBbP3aHH C aKIHHTE, H
OaH'bYHHST PEXKHM Ha NPHAOOHBAHETO, COOCTBEHOCTTAa H pPa3MOPERIAHETO C
aKIIHH.

[TocouenaTa mo-moAy uH(popMalus e cpobpazeHa ¢ AedicTBalaTa HOPMAaTHBHA
ypenba KBM [garaTa Ha wu3naBaHe Ha To3M [IpocrnekT u [IpyKecTBOTO HE HOCH
OTTOBOPHOCT 3a IIOCA€BAIIH IIPOMEHH B 3aKOHOOATEACTBOTO M HOpPMAaTHBHAaTa ypenda
Ha JaHBYHOTO OobAaraHe Ha JOXOAUTE OT aKIIUU.

Kanumanosu neuanbu

MecCTHH IOPHAHYECKH AHIIA

CwraacHo pasnopendute Ha 4A. 44, aa. 1 ot 3KIIO, nipu onpeneasgHe Ha JaHBIYHUS
(pUHAHCOB pe3yATaT CYETOBOMHUAT (PMHAHCOB pEe3yATaT Cce HaMaagBa Cc Iiedaabara ot
pasnopexnaaHe ¢ (PUHAHCOBM MHCTPYMEHTHM II0 cMuchaa Ha § 1, 1. 21 or
JloIrbAHUTEAHUTE pasnopeady Ha CHIMS 3aKOH, OIpeaeAcHa KAaTO [TOAOXKHUTEAHA pa3AHKa
MeXKIy IIpoJaskHaTa IleHa M JOKyMEHTaAHO J0KaszaHaTa IleHa Ha NpuAoOuBaHe Ha Te3H
pUHAHCOBU MHCTPYMEHTH.

CrraacHo pasnopendure Ha 4A. 44, aa. 2 ot 3KIIO, npu onpeneasHe HA JaHBYHUS
(PUHAHCOB Pe3yATaT CUYETOBOAHHUAT (PUHAHCOB pPE3yATaT Ce€ yBeAndaBa ChC 3arybara oT
pasnopexnaaHe ¢ (PUHAHCOBM MHCTPYMEHTHM II0 cMuchaa Ha § 1, 1. 21 or
JIoIrbAHUTEAHUTE pas3ropeadH Ha CBIIMS 3aKOH, OIIpeeAeHa KaTo [TOAOKHUTEAHA pa3AUKa
MeXKIy IIpoJaskHaTa IleHa M JOKyMEHTaAHO [oKaszaHaTa IleHa Ha NpuaoOuBaHe Ha Te3H
¢UHaAHCOBU MHCTPYMEHTH.

CwraacHo § 1, 1. 21, 6ykBa ,a” or [ombaHuTeaHutTe pasnopendu Ha 3KIIO
yPasrnopexaaHe ¢ (pMHAHCOBU MHCTPYMEHTH , 3a IIEAUTE Ha 4A. 44, ca COEAKUTEe C aKIUU
U IIpaBa, U3BBPILIEHN Ha PeryAupaH Iia3ap o cMuchbaa Ha 4a. 73 ot 3IIPU. ,IlpaBa” 3a
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[IeANTEe Ha MIPEeAXOAHOTO HM3pEeUeHHE ca LIEHHUTE KHHXKa, AaBallly IIpaBO 3a 3alllcBaHe
Ha OIIpeaeAeH OpOM aKIIMU BB BPB3Ka C B3€TO pPEllleHHe 32 YBeAndYaBaHe Ha KalluTaAa.

CaenmoBaTeaHO, OOXOOWTE OT CHOEAKH C aKLUHUH — I[IpeAMeT Ha HaCTOLIIOTO
npenaaraHe, ¥ IO IPHUHIHUI C aKIWH Ha JIpy>KeCTBOTO, CKAIOYEHM Ha PEryAHpaH Hasap,
opranu3upaH ot B®B, He ce o6aarat ¢ KOPIOPaTUBEH AAHEBK.

YyxaecTpaHHH IOPHAHYECKH AHIIA

CowraacHo 4A. 196 ot 3KIIO He ce obaaraT ¢ JaHBK NPU U3TOYHUKA AOXOIUTE OT
pasmopexknaHe ¢ (PUHAHCOBM HWHCTPYMEHTH II0 cMmchaa Ha § 1, 1. 21 ot
JIoIrbAHUTEAHUTE pa3opeady Ha ChITHUA 3aKOH.

CwraacHo § 1, 1. 21, 6ykBa ,a” or [ombaHuTeaHute pasnopendu Ha 3KIIO
yPasrnopexaaHe c¢ (PUHAHCOBU HHCTPYMEHTH , 3a IlleAUTe Ha 4A. 196 ca cheakute C
aKIlMM U I[IpaBa, U3BBPIIEH Ha peryAupaH Iasap II0 cMHcCbhbAa Ha 4a. 73 ot 3IIPU.
ylpaBa” 3a LleANTe Ha IIPEeAXOAHOTO HM3PEedYeHME ca LIEHHHUTE KHMKA, JaBallld IIpaBoO 3a
3alMCcBaHe Ha OIIpe/eAeH Opoi akIMK BBB BPB3Ka C B3ETO PEILIEHNE 3a YBeAMdYaBaHe Ha
KamuTaaa.

CaemoBaTeAHO, [OOXOOUTE OT COEAKH C aKLHUH — I[IpeaMeT Ha HaCTOSIIOTO
IpegsaraHe, W II0 IPHUHIUII C aKIUU Ha [IpyKecTBOTO, CKAIOUEHU Ha pPEryAHpaH Iia3ap,
opranusupaH ot B®B, He ce o6aaraT ¢ JaHBK IPU U3TOYHHUKA.

MecTHH (DH3HYECKH AHIIA

CowraacHo 4a. 13, aa. 1, 7. 3 ot 3APA He ce obaarar Cc JaHBK IIPU HU3TOYHUKA
[NOXONUTE, PEAAU3UPAHU IIPU pasllopekaaHe ¢ (PpMHAHCOBU MHCTPYMEHTH II0 CMUCHAA Ha
§ 1, 1. 11 ot JombaHuTEAHUTE pasnopendu Ha 31PN, BKAIOYBAIIIO CAEAKHU:

1. ¢ masoBe Ha KOAEKTHUBHH MHBECTHUIIMOHHM CXE€MH, aKLIMM U IIpaBa, U3BBPIICHHU
Ha peryAupaH Iiasap 1o cMuchaa Ha 4a. 73 ot 3I1PU;

2. CKAIOYEHU IIPH YCAOBHSATA U IIO0 peaa Ha oOpaTHO M3KYIlyBaHE OT KOAEKTHUBHU
WHBECTUIIMOHHU CXEMH, OIIyCHATH 3a IMyOAWYHO IpemaaraHe B cTpaHaTa WAHW B Apyra
obpKaBa-dAeHKa Ha EBponelckus cbhbio3, HAH B AbpxKaBa — cTpaHa 1o Crnopa3yMeHHeTO
3a EBpOnefCcKOTO HKOHOMHUYECKO IIPOCTPAHCTBO;

3. CKAIOYEHH IIPH YCAOBHATA M IIO0 pela Ha THProBO IpeasaraHe IIO0 TaaBa
ennHazaecetra, pasgea II ot 3IIITHK, nan aHaAOTUYHU I10 BUI CAEAKU B Apyra AbpzKaBa —
yaeHKa Ha EBponelickus cbio3 (EC), mau B appxkaBa — crpaHa 1o CriopadyMeHHETO 3a
EBponefickoTo HKOHOMHUYECKO IIpocTpaHcTBO (EUII).

CaenmoBaTeAHO He ce obaaratr JOXOOUTE Ha MeCTHUTE (PU3NYECKH AUIA OT CAEAKH C
aKIINH, CKAIOUYEHHN Ha PEryAupaHud Iasap, opraHusupaH oT b®b, B T.4. U ¢ akKIIUU Ha
L py>KecTBOTO, CKAIOUEHH Ha PEryANpaHud I1asap.

YyxkaecTpaHHH (PH3HYECKH AHIIA

Coraacuo 4ya. 37, aa. 1, 1. 12 or 3OPA c OKOHYATEAEH OaHLK ce obaarar
JOXOUTE Ha Yy:KAECTPAHHHU (PU3UYECKH AWIlA OT IIpoJazkba, 3aMsHa U APYro Bb3ME3IHO
IIPEXBBPATHE Ha aKIUH, OSIAOBE, KOMIIEHCATOPHH HHCTPYMEHTH W APYTH (PHUHAHCOBHU
aKTHBHU.

CowraacHo ua. 37, aa. 7 or 3O0PA He ce obraraT ¢ OKOHYATEAEH AAHBK NOXOOUTE
110 IIPEAXOAHOTO HU3PEUYEHHEe, KOTaTO ca 0CBOOOmeHU OT obaaraHe cbraacHo 3/1/PA u ca
HAYHMCACHH /HU3MIAQTEHH B II0A3a Ha YYXKAECTPaHHH (PHU3UYECKH AWIlA, YCTAHOBEHHU 3a
JaHBIHHU LIEAH B IbpPrKaBa-dA€HKa Ha EBponelckusa Cpi03, KaKTO U B ApyTra AbpzKaBa-
yaeHKa Ha EBpomnelickoTo MKOHOMUYECKO IIpocTpaHcTBO. CaemoBaTeAHO, OOXOOUTE OT
CHEAKH C aKIUW, U3BBLPIIEHU Ha peryAupaH mnaszap Ha (PUHAHCOBU HWHCTPYMEHTH IIO
cmucera Ha 4A. 73 ot 3IIPU, ca HeobaaraemMu ¢ JaHBPK HOPU H3TOYHHKA, KOrato ca
HAYHCAEHH B II0A3a Ha 4yXKIECTPAHHO (PU3NYECKO AWIIE, YCTAHOBEHO 3a MaHBbYHU IIEAH B
obppxkaBa-daeHKa Ha EC nau ENIL

Korato aunero € mecTHO Ha mabpxkaBa u3BbH EC u EUII, ce yappxka maHBbK IpH
H3TOYHUKA B pa3Mep Ha 10 Ha cro. [JaHBKET ce AeKAapHpa U BHACS OT CaMOTO AUIIE —
IIoAydaTeA Ha 10Xoaa, 6e3 aHraskUMeHT OT CTpaHa Ha EMmureHra.

18



»,DOAKaH eua Culi nponspTrHc AIICHIL JOKYMEHT 3a IpeaAaraHHTE HEHHH KHHIKa

[lusudenmu

[oxoauTe OT OUBUAEHTH, pa3lpedeAdHH OT [IpyKecTBOTO Ha OBATAPCKU AWIA (C
H3KAIOYEHHE Ha OBbATApCKH TBHPrOBCKH MpPYy:KECTBa M €OHOAWYHH THProBIM) MU Ha
4yXKIECTPAHHU AMIA (C H3KAIOYEHHE Ha YyXKAECTPAHHH IOPHUIWYECKH AHIlA, KOHUTO 3a
OaHBYHH LIEAW Ca MECTHU AMIla Ha ObpKaBa dYa€eHKa Ha EBporneldickus cbi03, HAM Ha
obpp¥KaBa, KodaTO € cTpaHa Io CronopasymMeHHeTO 3a EBpONENCKOTO HMKOHOMHYECKO
IIPOCTPAHCTBO) ce obaaraT ¢ AaHBK B pa3Mep Ha S5 % BbBpXy OpyTHHS pas3Mmep Ha
ouBunaeHTUTE (4A. 38, aa. 1 BBB Bpb3Ka C 4UA. 46, aa. 3 or 3OADPA u ya. 194, aa. 1 BBB
BpB3Ka ¢ 4a. 200, aa. 1 ot 3KIIO).

HoxomuTe OT MOUBHUACHTH, pPa3deAsHU B II0A3a Ha OBATAPCKH THPrOBCKU
Opy>KeCTBa U €IHOAWYHU THProBIH, 3a JaHBUYHHU II€AH HE Ce IIpU3HAaBaT 3a IIPUXOAU U Ce
M3KAIOYBAT OT JaHBYHHUS (PUHAHCOB PE3yATAT Ha Ta3H KaTeropusd OBATAPCKU AWIA (YA.
27, aan. 1, 7. 1 or 3KIIO), ¢ u3KAIOYEHHME Ha HAYUCAEHH IIPUXOAU B pPE3yATaT Ha
pasnpeneaeHHEe Ha AUBHUIOCHTH OT AMIEH3HUPAHH [OPYyXKECTBa CBC CIELHaAHaA
UHBeCTHUIIMOHHA 11eA 1o 3ACUI] (ua. 27, aa. 2, T. 1 ot 3KIIO).

Hoxomute OoT OUBUAEHTH, Pa3lpeleAdHH B II0A3a HA MECTHO IOPHUANYECKO AHIIE,
KOETO ydacTBa B KalluTasa Ha APYXKECTBO KaTo IIPEACTaBUTEA Ha ObpKaBaTa, UAU B
I10A3a Ha JOTOBOpPeH (POHMO He ce obAaraT C JaHbK IPU U3TOYHHKA B Bbarapusa (4a. 194,
aa. 3, T. 1 ot 3KIIO).

JanpyHOTO TpeTHupaHe Ha [OOXOOUTE OT AUBHAEHTH, H3MAAQTEHU B IIoA3a Ha
qy>KJAECTPaHHH IOPUANYECKHU AWIA, KOHUTO 3a MOaHBYHH IIEAM Ca MECTHH AMIla Ha
obpKaBa 4YAeHKa Ha EBponedickus cbI03 HAW Ha [ObpXKaBa, KOSTO € CTpaHa IIo
CrnopazymeHnero 3a EBpPONeHCKOTO HKOHOMHYECKO IIPOCTPAHCTBO cAelBa Oa Obae
YPEIAEHO B 3aKOHOAATEACTBOTO Ha CBOTBETHATA ABbpPrKaBa YACHKA Ha EBPOIIEHCKHSA CBIO3
nan crpaHa 1o CrnopasymeHHeTo 3a EBponeficKOTO HKOHOMHYECKO IIPOCTPAHCTBO.
[oxonute Ha Te3U AUIlA He ce obaaraT ¢ JaHBK IIPU U3TOYHHKA B Bbarapuga (da. 194, aa.
3, T. 3 ot 3KIIO).

Jpy>KecTBOTO IIO€Ma OTTOBOPHOCT 3a yABPXKaHE Ha OAaHBLU IIPH H3TOYHHKA B
CcAydauTe, KOraTo € HaAulle HOPMATHBHO H3MCKBAaHE 34 TOBA B NPHAOXKHMHUTE NAaHBIHHU
3aKOHH.

Larvuen Kpedum, 0aHbUHU 0bNeKueHUs

JaHB9HO 3aBbAYKEHHUTE AHLA UMAT IIPaBO Ha AJaHBYCH KPEAUT 3a UACHTHUYHHU HUAU
IMogoOHM Ha TOPEOIMCaHUTE MaHbBbIM, HAAOXKEHH B 4yxkOuHa. YyxKaecTpaHHUS
COOCTBEHHK Ha aKIMU MOXKe Oa IIOJIA€KH Ha OCBODOXKIaBaHE, BH3CTAHOBIBAHE HAHU
KpPeoUuT Ha IIEeAUs HUAU 4YacT OT ObATapCKUs NaHBK, aKo Mexkay Brarapud u abpkaBarta,
3a KOSTO TOM € MECTHO AUWIlE, € B CHAa crioronba 3a u3bgarBaHe Ha ABOWHOTO AAHBYHO
obaarane (CUALOO). Ilpouemypatra II0 OpHUAaraHe Ha [JAaHBYHUTE OOAEKYEHHS 3a
gy>XKIOECTPAHHU AUIlA, NPEeABUAEHU BBB Bae3au B cuaa CUAIO, e ypeneHa B raasa
mectHagecera, paszneA III ot JdanbuHO-OCUTYypHUTEAHUI ITpoliecyaseH kKozaekc (IOIIK).
Koraro of0mmmar pasmep Ha peaausupanHute pgoxonu Haasumasa 500 000 aB.,
YyXKIECTPAHHOTO AMIE CA€ABA [a yAOCTOBEPHU IIpeln OBArapCKHUTE OPTaHU II0 IPHUXOIUTE
HaAW4HUeTO Ha OCHOBaHUA 3a IpuaaraHe Ha CHUII0O. YyxkaecTpaHHUST HpUTEKATEA HA
aKIIMY UMa IIpaBo [a II0A3Ba CHOTBETHOTO AAHBYHO OOAEKYEHHE, KaTO 3a IIeATa II01ae
HCKaHe I10 oOpa3sel], IPUAPYKEHO C JOKa3aTEACTBa, YIOCTOBEPSABAIIM: a) Y€ € MECTHO
AVIIlE 3a [ObppxKaBaTra, ¢ KodTo bBrwarapusa e ckarounaa cworBeTHata CHUAIO (upes
[IoaBaHE Ha VAOCTOBEPEHHE, H3OaNeHO OT [JaHBYHHUTE OpraHu Ha CHOTBETHATa
Ibp3KaBa, HAM II0 APyl HA4YWH, B CBOTBETCTBHE C oOHYaiiHaTa IIpakKTHKa Ha
qyKAeCTpaHHaTa OaHbYHA aIMUHHCTpallusd); 0) 4e e IpurexkareAr Ha AUBHUACHTA OT
AxkinuTe (4pe3 ImogaBaHe Ha AeKAapallyd); B) 4e He IIpHUTexKaBa MsICTO Ha CTOIIaHCKa
nedHOCT HAM oIlpeneseHa 6aza Ha Tepuropudra Ha Penybanka Brvarapus, ¢ KouTo
IIPUXOANTE OT AUBUIEHTHU ca AEUCTBUTEAHO CBBP3aHHU (Upe3 IIoJaBaHe Ha JeKAapallvs);
U T) 4e ca UBI'PAHEHU BCHUYKU ITPHAOKHMH H3UCKBaHHd Ha cboTBeTHaTa CUAI0O (upes
IIpefAcTaBsgHe Ha O(QHUIIMAAE€H AOKYMEHT HAM APYyro IIHMCMEHO A0Ka3aTeACTBO). OCBeH
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TOBa, Ha OBATAPCKUTE OpraHM II0 I[IPUXOOUTE cAenBa na Obae IIpeacraBeHa
OOI'bAHUTEAHA MOOKYMEHTAallusd, yAOoCToBepsBallla BHAA, pa3Mepa U OCHOBaHHATa 3a
IIoAyd4aBaHe Ha AWBHAEHTHUTE, KaTO HalpuMep peleHuHero Ha OOmoro cebpaHue Ha
aKLoHepuTe Ha [Ipy>KeCTBOTO 3a pas3NpedeAdHEeTO Ha OUBUAEHTH U OJOKYMEHT,
yaocToBepsaBall] 6post ImpUTekaBaHU aKIUU (Hamp. Aerno3uTapHa pasnucka). Mckanero
3a npuaarae Ha CUI/I0, nmpuapyKeHO OT HEOOXOOUMHTE NOKYMEHTH, TpAbBa ma Obae
IIOJAZIEHO OO0 OBbATAPCKUTE OPraHU II0 IIPUXOAUTE 3a BCEKU HEOBATAPCKHU ITPUTEKATEA
He3abaBHO caen HpueMaHe Ha pemeHweTo oT OOIIOTO chOpaHHe Ha aKIHUOHEPUTE Ha
[OPYKECTBOTO, OJ00pSBAII0 PA3NpPENeASHETO Ha AUBHAEHTH. AKO OBATAPCKUTE OPraHU
II0 IIPUXOAHUTE OTKAaXKaT OCBOOOXKIAaBaHE OT obaaraHe, APY3KECTBOTO € 3abAXKEHO Oa
VOABPKU II'bAHHUA pasMep OT 5% Ha ABAXKHUMHA OaHBK 3a H3MNAQTEHUTE AUBUIEHTHU.
AKITMOHEPHT, YMETO UCKaHEe 3a OCBOOOXKIaBaHe OT JaHBYHO obaaraHe € OTKa3aHO, MOXKE
na obxkaaBa peleHHeTo. B caydaii, dye oOluaT pasMmep Ha AUBHUAECHTHUTE HAU HIKAKbB
OpyT OOXOoHd, IIAaTeHU OT eMureHTa, He HanxBbpad 500 000 aeBa 3a emHa ToAWHA,
qyXKOECTPAHHUSAT IIPUTEKATEA HE € NABXKEH J1a [10/1aBa UCKaHe 3a npusarane Ha CUA10
o0 OBATAapCKUTE OpraHu o mnpuxomure. Toil TpabBa obade ga yoOCTOBEPU IIpen
OPYKECTBOTO HAAWYHETO Ha TIOPEOoCOYEeHUTE OO0CTOoSATeACTBa W Oa IIpe[cTaBU
TOPEOIUCAaHUTE NOKYMEHTH, YOIOCTOBEPABAII OCHOBAaHUSATA 3a ITpusaradne Ha CUI0 ot
CTpaHa Ha APY?KECTBOTO.

Zarvbuu u Opyau n1auaHusl Npu NpPexebpisiHe
[Ipr mnpexBBpPASHETO HA axkOuu Ha [pyKeCTBOTO CBrAaCHO OBATApPCKOTO
3aKOHOOATEACTBO HE C€ IBbAXKAT AbP3KaBHU TaAKCH.

Banymro 3akorHooamencmaso

BaayTHugar 3akoH oT 1999 r. ycTaHOBH 3aKOHOBHA pPEXHM 34 CIOEAKHUTE U
AQIIAHUSTA MEXIAY MECTHH M YyXKIECTPaHHHU AWIA, [IPEe3TrpaHUYHUTE IIPEBOOU U
IIAAIII@HUS U BHOCA M HU3HOCA Ha OBATAPCKH A€Ba U 4yxXKAeCTPaHHa BaayTa. PeraameHT
(EO) 1889/2005 r. Ha EBponeiickug napaaMeHT 1 Ha CbBeTa ce IIpHaara I1o OTHOIIIEHHE
M3HOCA U BHOCA Ha IapH B HAAUYHOCT. M3A03KEHOTO IIO-JOAY OOCHKIA TE3U aCHeKTH Ha
3aKOHOBHS PEXKUM, KOUTO Ca OTHOCHUMH KBbM Uy>KAECTPaHHH AHIlA, KOUTO UHBECTHUPAT B
aKIIVH.

[IperacgaHeTo Ha mMapu4YHHU cpenacTtBa B pasMmep Ha 10 000 eBpo MAM IIOBEYE HAHU
TSIXHaTa PAaBHOCTOMHOCT B A€BOBE MAM Apyra BasyTa 3a HAHW OT TpPeTa CTpaHa IIOOAEKU
Ha [OeKAapupaHe IIpeJ MHUTHHYECKHTE opraHu. ToBa 3ambAXKEHHE Ce cMdTa 3a
HEU3I'bAHEHO IIPH OTKa3 3a [OeKAapUpaHe HAM aKo [AeKAapupaHaTa HHGopMalud e
HeBSpHAa HAM HelrbAHA. [Ipu npeHacaHe Ha HapudHHU cpencTBa B pasMep Ha 30 000 as.
HAM IIOBEYE HAM TIXHaTa PaBHOCTOMHOCT B Apyra BaasyTa IIpe3 IpaHHIlaTa Ha CTpaHaTa
3a TpeTra CTpaHa AHIlaTa I[IPEAOCTaBAT M YAOCTOBEPEHHE OT KOMIIETEHTHaTa
TepUTOpHaAHa [OUpeKIUusa Ha HamnumoHaaHaTa areHIys 3a [IPUXOAHUTE 3a AWIICA Ha
3abAKEHUS UAH JOKYMEHT, yAOCTOBEPABAIL], Y€ AWIIETO HE € BIIMCAHO B PETHCTHPa Ha
Hammonaanata areHIiusa 3a npuxonute. [Ipy npeHacsaHe Ha MapUYHH CpeAcTBa 3a TpeTa
ctpadHa B pasmep Ha 30 000 AB. mAM IIOBeYE HAM TIXHATA PABHOCTOMHOCT B Apyra
BaayTa 4yXKIECTPaHHHUTE (PHU3UYECKH AHIlA AeKAapUpaT Mpea MHUTHHYECKHUTE OpraHHU
caMoO BHJa U pa3Mepa Ha IIpeHacdHUTE IIapUdHH CPeACcTBa, KoraTo CTOMHOCTTa UM He
HaABUIIaBa IIPEAXOAHO [OEKAApHUpaHUTE IapUYHU CpeacTBa. B caygaure Ha
OCHOBaTE€AHM CBMHEHUSI UMAU JAaHHU 3a HE3aKOHHHU AeHHOCTHU, CBBP3aHHU C IIPEHACSIHETO
Ha IIapuYHU CPeACcTBa B pa3zMep no-masko oT 10 000 eBpo nau TIxXHATA PABHOCTOMHOCT
B A€BOBE HAH Apyra BaayTa, MUTHHYECKHTE OpraHHU MoraT Aa H3BBbPUIBAT KOHTPOA Ha
dbHU3UYECKUTE AUIlA, KATO U3UCKBAT OT AHUIlATa [a IIPEeoCTaBAT MH(oOpMalus, CBbp3aHa
C Te3u cpencTBa. MHUTHHYECKHTE OpPraHU CAyKeOHO BBBeXKZAT HHQOpMAaluaTa B
perucTbp, chraacHo BaayTHHE 3aKOH.

YyxkaecTpaHeH TPasKAaHUH HAH [APYKECTBO, IIPEXBBPAAIIO OOXOL (C HM3TOYHHK
KaruTasroBa T1edanba u  guBuaeHTH), HanxBbpaanr 30 000 aeBa wuam AeBoBaTa
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PaBHOCTOMHOCT B YyzKJECTPaHHA BaAyTa, KOHUTO € pe3yATaT OT MHBECTUIIUd B Brarapus
(BKAIOUHMTEAHO MHBECTHUIIMM B aKIIUH U APYTH LIEHHU KHHUXKA U JePUBATH BBHPXY LEHHU
KHUKA, U3/IaJICHU OT O'BATAPCKH APYKECTBA) AU OT Ipofakba Ha TaKaBa MHBECTHUIIH,
TpAbBa [ga mHOpencTaBd Ha OaHKaTa, OCBIIECTBABaIla TpaHcdepa, [TOKYMEHTH,
[OKa3Ballll HWHBECTHUIHUSATA, HEeMHaTa IIpodakba M IAAIaHUATA Ha BCHYKU TBAXKHMU
naubliy. [Ipy mpexBBpATHETO Ha AKIIMM CBrAaCHO OBATAPCKUS 3aKOH HE Ce IBbAKAT
bP3KABHU TAKCH.

5. YcaoBHA Ha nmpeasaraHeTo

5.1. YcaoBHS, CTATHCTHYECKH AaHHH 3a IpeAAaraHeTo, o4aKBaH rpadHk
AOeHCTBHS, H3HCKBAaHH 3a KaHAHAATCTBAaHE 3a NpeJAaraHETO

5.1.1. YcaoBHA, HA KOHTO Ce NMOAYHHABA IIpeAAaraHeTo

Ha ocnoBanue ua. 1126, aa. 2 ot 3IITILK u Tl KaTo pelleHUeTo 3a YBEAUYEHUE
ce B3eMa oT OOIIO0TO CEOpaHKe Ha aKIMOHEPUTE, IPAaBO /14 yYacTBAT B YBEAMYEHHETO Ha
KaluTasa uMaT AuNaTta, NpUAoOHMAM aKIMKU Hal-KBbCHO 14 (YeTHpHUHAECEeT) MHHU CAEN
narata Ha pemreHuero Ha OOIIoTo chOpaHHe Ha aKIIMOHEPUTE 3a yBEAMYaBaHe Ha
kanurasa. Ha caenBainusa paboreH aeH L/ oTKpHUBa CMETKHU 3a IIpaBa Ha TEe3U AHUIA Bb3
OCHOBAa Ha JaHHU OT KHUraTa Ha aKIIMOHEPHUTE.

Ha ocuoBanme ua. 112, aa. 2 ot 3IIIILK, npu yBeandyaBaHe Ha KaluTasa Ha
HpyxecTtBoTO ce m3maBaT Ipasa. Ceraacuo §1, T. 3 ot 3IIIIIIK mnpaBara ca ,lIeHHU
KHHXKa, JaBallld [IPaBO 3a 3allMCBaHE Ha OIpeleAeH OpoM aKIMU BBHB BPbB3Ka C B3ETO
pellleHre 3a yBEAMYeHHEe Ha KaluTasa Ha OyO0AMYHO [apyzKecTBo”. Ha ocHoBaHue
pasmopendoute Ha 3IITILK cpelry BcdKa CHINECTByBAallla aKIUg Ce HU37aBa €IHO MIPaBo.
Bcako mpaBo maBa BB3MOXKHOCT 3a 3anucBaHe Ha npubdansuresHo 0.300036192 HoBHu
akuu. Bcgko aumne Moxe ga [Opuaodwe IpaBa B IIEpHofa  3a  TIXHOTO
IIPEeXBBPATHE /TBPTOBUS U IIPU IIPOBEXKIAHETO Ha SBHUS ayKIIHOH, KATO ca HEOOXOIUMH
3.333 mpaBa 3a 3allMCBaHETO Ha €AHa HOBa akIlysd, 10 €MHCHOHHa crTodHocT 13.50
(TpuHameceT AeBa U METHOECET CTOTUHKH) AeBa. Bcako aulle Moxke fa 3amnuiie TakbB Opoit
aKIM, KOUTO € paBeH Ha Opod Ha NPHUAOOHUTHTE U/UAM IPUTEKaBaHU OT HETO IIpaBa,
yMHOXKeH 1o kKoedureHT 0.300036192. Ilpu moaydyaBaHe Ha 4YHCAO, KOETO HE € IIFAO,
CBIIOTO C€ 3aKPBIAS OO0 ISIA0 YHCAO, KAKTO CAeOBa: IIPU IIbpBa ILUdpa (OeCEeTHUIIH) CAEL
[eceTUYHaTa 3arerad II0-MaAKa OT S — KbM II0-MaAKOTO IISIAO YHCAO; IIPH II'bpBa Iudpa
(mecetuiiy) caen meceTUYHaTa 3alleTasl paBHA HAU IIO-TOASIMAa OT S5 — KBM II0-TOASIMOTO
nga0 gucao. [IpaBaTa ce IpexXBBPAAT B CpOKa 3a IIPEXBBPASIHE, OIIPENEAECH IIO-IOAY B
HaCTOSAIIMA MOOKYMEHT. BCHYKHM AMIla, KOUTO KeaadT [a 3aluiiaT akIuh OT HoBaTa
emucud Ha ,Boakau eng Cuii npomrsptuc’ AIICULL, caenBa mbpBO Oa IPUAOOHULT IIpaBa.

Hacrogmmre akiumoHepu NpuaobuBaT npaBaTa 0e3IAaTHO, II0 OIIHMCAHUS II0-Tope
pen. Bcumukm ocTaHaanm HWHBECTHUTOPH MoraT MOa 3aKylndT IIpaBa d4Ype3 CAeAKa Ha
opranusupanusa or b®B mazap Ha mpaBa B cpoka 3a IIPeXBBbpPASHE Ha IIpaBaTa HUAWU Ha
opranudupanug oT b®B saBeH ayKIMoH 3a HeyIIpaskKHEHUTE IIpaBa, CA€A HU3THYaHe Ha
CpOKa 3a MpexXBbpASHE Ha IIpaBaTta. AKO akKIHMOHEpUTe Ha [IpyXecTBOTO HCKaAT Oa
3anuinaT OOI'PAHUTEAHO akKIUM, Haa I[IpHUTEeXKaBaHUTE OT TIX IIpaBa, Te MoraTr aa
3aKynaT IIpaBa upe3 cAeAKa Ha opranmusupanHud or BB mazap Ha nmpaBa B cpoka 3a
IIpexXBBbPASHE Ha IIpaBaTa HAM Ha opraHudupaHus or BdB gBen aykmuoH 3a
HEYIIPpaKHEHHUTE IIpaBa, CA€L H3THYaHe Ha CpoKa 3a MPexXBbpASHE Ha IpasBara. B
cay4dal, de IpHUTeXaTeadT Ha IIpaBaTa HE HCKa Ja 3alldile aKIWUH OT HAaCTOLAIIOTO
IIpenaaraHe CpPeIly BCHUYKH HMAW 4acT OT IIpUTEXKaBaHHTE OT HEro IipaBa, TOM MOXe [a
IIPEeIAOKU HEHU3IOA3BaHUTE IIpaBa 3a Iponaxkba IIo mpaBuaaTa omucaHu B T. 5.1.3 ot
HaCTOSIIINS JOKYMEHT.
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YII'bAHOMOILIEH MHBECTHUIIMOHEH ITOCPEAHHUK:

sPeaa dunanc” AN

Odpuc: rp. Bapna, ya. ,Asekcauaawp I[lymkun” No 24
Teaedon: + 359 52 603 828

EaekTponHa noma: real-finance@real-finance.net

Aurie 3a KoHTaKT: Beceann MopoB

PaboTHo BpeMe: BceKu paboreH seH ot 9:00 4. mo 17:00 4.

5.1.2. O0w Opoil Ha aKUMHTE, MpPEJAATAaHH 3a 3allHCBaHE H IIpoAaxkba IpH
YCAOBHATA HAa I'bPBHYHO MYOAHYHO IIpeAAaraHe

YcaoBugaTa, Ha KOHUTO € IIOAYUHEHO IIYOAMYHOTO IIpefsaraHe Ha akKIMUTE OT
eMHCHATa OT YBEAMYEHHEeTO Ha KamnuTtaasa Ha ,bBoakan enpg Cuit npomrbpruc” AICHLL ca
HopMaTuBHO peraamenTupanu B 3IIIILK, Hapen6a Ne 2, Hapenba Ne 38, [IpaBHAHHKA
Ha B®B u IlpaBuanuka Ha L.

[IpenmeT Ha myoanmgHOTO mpenaarade ca 1 600 000 (eguH MHUAMOH M IIECTCTOTHH
xXuAgnay) 0post OOMKHOBEHM aKIUM OT HOBaTa €MHCHd II0 yBEeAWYEeHHe Ha KallhuTasa Ha
Hpy=xectBoTo. Bcuuku 1 600 000 6post akIuu ce IpensaraT Ha HHBECTUTOPHUTE 3a
3alnucBaHe.

KanuraasrT Ha [py=KecTBOTO Ile OBAe YBEAWYEH caMO akKo OBbaaT 3arrcaHu U
naaTeHu Hati-maako 160 000 (cTo u mIectheceT XHASAY) aKIIMU C HOMHHaAHa CTOMHOCT
1.00 (emuH) AeB m emucuoHHa cToMHOcT oT 13.50 (TpuHazZeceT aAeBa U IIETAECET
CTOTHHKH) A€Ba Ha akIlysg, B KOHWTO cAy4dadl KanutaabT Ha [IpyzKecTBOTO e Obae
YBEAHYEH CcaMO CBC CTOHMHOCTTA Ha 3allMCaHHUTE akKIWU. B IIpOTHBEH caydai,
HaIllpaBE€HUTE BHOCKH, CpPEIIy 3aIlCaHUTE akKIUHU Ce BPBIIAT Ha AHIIATa, KOUTO Ca T'U
HallpaBHAM B €OHOMECEYEH CPOK OT YBEIOMAEHHETO, KOETO H3IIpalla EMUTEeHTHT [0
K®H 3a pesyararta oT noamuckara, cbraacHo 4a. 84, aa. 3 ot 3IIIILK.

He e BB3MOKHO OTKAOHEHHE HaJ TOopHaTa IpaHHIla Ha 3asdBeHHUd 3a HabupaHe
Kanutas. He ce mpeaBuzKaa BBH3MOXKHOCT 3a HaMaasdBaHE HAW yBeAHWdaBaHe Ha Opos
IIpeJaaraHyd  akKIMM, OCBEH B CAyJawTe Ha HEOOXOOMMOCT OT €eMHUTHpaHe Ha
JOI'bAHUTEAEH Opol aKIuU Imopanau 3aKpbrASBaHETO ITPU HM3YHCAIBaHe Ha Opos aKIuHU,
KOHUTO €/IHO AUIIE MO3Ke [a IIpusodue.

[IpemaaraHuTe akily ca ¢ HOMHHaAHa cTodHOCT oT 1.00 (eguH) A€B M €MHUCHOHHA
croriHoct ot 13.50 (TpHHaZEeCceT AeBa U IETAECET CTOTUHKU) A€Ba Ha aKIIUS.

Caen OpHUKAIOYBaHE Ha IIOAIIMCKATa, BIHWCBAHE Ha YBEAMYEHHd KalluTaAa Ha
Ipy>kecTBOoTO B T'HProBCKUA PETHUCTHP U PETUCTPALINT Ha HOBaTa eMUcHd akiuu B L],
U3naeHuTe OOMKHOBEHM akKIMHM OT KanuTasra Ha EmureHTa IIe ce IpemaaraT 3a
TBproeud Ha BOb.

Caen MOTBBPKAABAHETO Ha HacTodamyd [IpocrekT 3a IIyOAMYHO IpemaaraHe Ha
akquu ot K®H, CrBerbT Ha aupekroputre Ha ,boakan enn Cuit nporrspruc’ AACHLL
nmyOoAMKyBa CBOOIlleHHE 3a MMyOAMYHOTO IIpenaaraHe, HadyaAHHUS M KpalHHUG CpPOK 3a
IIPEXBBPASHETO Ha IIpaBa U 3a 3allUCBAHETO Ha AaKIIUH, PETUCTPAallMOHHUS HOMEpP U
narata Ha usgageHotro ot KOH norewpxkaeHue Ha [IpocriekTa, MICTOTO, BPEMETO H
Ha4YWHAa Ha 3aro3HaBaHe c [Ipocnekra, KakTo U APYTH JaHHH, OIIpeJeAeHH ¢ Hapeaba Ha
K®H. Crobpasno ua. 92a, aa. 2 ot 3IIILK crobiienuero ce odHapoaBa B THProBCKUS
perucTbp IIpu AreHIUsS II0 BIIHMCBaHUATA M Ce€ IIyOAMKyBa B [Ba LEHTPaAHU
exxenHeBHUKA - ,Cera” u ,Teaerpad”, Hati-MaaKo 7 (cegeM) OHU IIpeay HadyaAHUS CPOK 3a
IIPEXBBbPASIHE Ha IIpaBaTa U 3alllCBaHeTO Ha aKIIUUTeE.

5.1.3. Ilepuoxa Ha mpeaAaraHeTo. YCAOBHA H peJ 3a 3allHCBaHe Ha aKI[HHTE,
BKAIOYHTEAHO YCAOBHSI 3a NON'bABaHe Ha ¢opMyAsspH H npeacTaBsAHE Ha
AOKYMEHTH OT HHBECTHTOPHTE

Hauanrna dama 3a npodarxxba (mwvpz2osus) Ha npasama U 3ad 3anucedHe Ha HOo8U
aKyuu
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ToBa e bpBUAT pPaboTeH AEH, CAeABAIll U3TUYAHETO Ha 7 (cemeM) AHH OT maTrara
Ha oOHapozBaHe Ha CBHOOILIEHUETO 3a IyODAMYHOTO IpemaaraHe 1o 4a. 92a ot 3IITILK B
TBHProBCKHUS PETUCTHP U MyOAMKAIIUATA MYy B OBa LIEHTPaAHHU eXKemaHeBHHKa — ,Cera” u
sleaerpad” (ako oOHapoaBaHETO U MMyOAMKAIIMATA Ca B PA3AWYHH OATU Ce B3UMa IO
BHUMaHUE I10-KbCHATa OT ABETE NaTH), HO He II0-pPaHO OT U3THYaHETO Ha CpoKa II0 YA.
1126, aa. 2 or 3IIIILIK (orkpuBaHeTo Ha cMmeTKuTe 3a npasa ot L[/]). OuakBa ce
HaYaAHAaTa JaTa Ha IIOAIINCKaTa U Ha OopcoBaTa ThHPTOBHS C IIpaBa [a € Ha UAW OKOAO
18.05.2017 r.

B cworBeTcTBHE Cc IlpaBuaHHKa Ha B®B, momyckaHeTo [0 THProBHA HA €MHCUL
IIpaBa Ce HU3BBpLIBA C HapexkaaHe Ha J[lupeKkTopa II0 THPrOBHUsS CA€l I[I0aBaHe Ha
CBOTBETHOTO 3asdBAE€HHE, KaTO HadyasHaTa JaTa 3a ThProBHs Ha €MUCHdATa IIpaBa € He
II0-PaHO OT II'bPBHUA PabOTEH [EH, CAeABAIll U3THYaHETO Ha S (1mer) paboTHU OHU OT
JaraTta Ha HapeXXIaHeTo 3a JOIIyCKaHe.

Kpaer cpok Ha npodarkbama Ha npasama

KpaliHuaT CpoK 3a IIpeXBBPASHE Ha IIpaBaTa ChbraacHo 4da. 1126, aa. 4 ot 3IITILK
€ I'bPBUSAT PaboTeH OeH, CAeABAlll U3THYaHeTO Ha 14 (YeTupuHameceT) OHU, CHUTAHO OT
HadaAaHaTa [aTa 3a HOpexBbpAdHe Ha IOpaBara (odyakBaHa gara — 02.06.2017 r.).
CrwraacHo [IpaBuanmuka Ha B®PB mocaengHaTa mata 3a THProBUs C IIpaBa Ha Oopcara e
[OBa pabOTHU MHU IIpeau KpalHarta aaTa 3a IPeXBBbpPASHE Ha IIpaBa (04aKBaHa II0CAEIHA
[aTa 3a ThproBus c mpasa Ha 6opcata — 31.05.2017 r.).

Msacmo, ycnosus u ped 3a npexgbpaaHe Ha npasama

[TpexBBpAsTHETO Ha IIpaBaTa IIOCPEACTBOM TdXHaTa IIOKYIIKO-IIpomazkba
(TBproBuga c mpana), ceraacHo 4a. 1126, aa. 6 u ca. 3IIILK ce uzbpiiBa Ha ,,CerMeHT
3a mpaBa” Ha OcHoBeH nazap Ha B®PB (BSE), HezaBucuMo oT masapa, Ha KOHTO ca
PErUCTPUPAHU aKIHMHUTE Ha [OPYKECTBOTO-EMHUTEHT, 4pe3 IIoJaBaHE Ha IOpbhbYyKa 3a
mponaxkba mo cporBeTHHUda HII, mpm Kororo ca pasKpUTH CMETKH 3a IIpaBa Ha
CBOTBETHHUTE KAMEHTH, ChOTBETHO Upe3 IophuKa 3a nokymnka ao UII, yuaen Ha Gopcara.

Auna mMorart aa npegasaratT 3a npojaazkba mmpaBa, KOUTO ca 3akynuau Ha BB, upes
rogaBaHe Ha IOpBhYKa 3a npopakba mo ceorBeTHUd UIl — yaeH Ha BPB, npu koroTo e
paskpuTa cMeTKaTa 3a IIpaBa Ha ToBa AHlle. [IpaBaTa ce 3aKylyBaT OT HHBECTHUTOPUTE
Ha 6opcara upe3 IlogaBaHe Ha IopbhUKa 3a IokKynka no UII, yaen Ha 6opcara.

3a npugobuBaHETO Ha IpaBa II0 APYTH CIIOCOOU ce IIpuAaraT pasnopenduTe Ha
[TpaBuanuka Ha L/I. CeraacHo IlpaBuanuka Ha B®B, mocaegHaTa mata 3a THProBUS C
npaBaTa Ha Oopcara e aBa paboTHM OHU Ipenu KpaliHata gaTta 3a IIPeXBBhpAdHE Ha
npaBaTa. AKIIMOHEPUTE, KOUTO HE JKE€AQsST [a ydacTBaT B YBEAMUYEHHETO Ha KalllTaaa,
KaKTO M BCHYKH APYTH NpUTEXKATeAH Ha IIpaBa, UMaT IIPpaBo OAa IpoaanaT IpaBaTa CH
110 TIOCOYEHHS pPel N0 Kpas Ha OopcoBaTa cecHs B IIOCAEIHUS [AeH Ha THProBHH C IIpaBa,
CBOTBETHO [a Ce€ paslopensaT C TAX II0 APYyrH crocobu [0 TIOCAeMHUS [eH 3a
IIpeXBHPASIHE Ha IIpaBaTa, HO HE IIO-KBCHO OT IIPEABHIAEHOTO CHIAACHO IIpaBHAHHKA Ha

LT,

Ilposerkdare Ha si8eH AYKUUOH 3a HEeYnpal>KHeHUme npasa 8 cpoka 3a npooaxkba
(mbpeosust) Ha npasama

Ha metus paboTeH OeH cael KpalHaTa gaTa Ha CpoKa 3a IIPEeXBBbPASHE Ha
npaBata UIl, obcay>KBalll yBEAUYEHUETO HA KAlIUTaAd Mpeasara Ha PeryAupaHusd rmasap
3a IIpomaskba IIPU yCAOBUSTA Ha IBEH ayKIMOH Te3H IIpaBa, Cpelly KOWUTO He ca
3ampuCcCaHyd akKIUU OT HOBaTa EMHCHsS [0 H3THYaHe Ha CPoKa 3a IIPEeXBBPASHE Ha
rmpaBara.

[ pyzKeCcTBOTO paslIpelieAss cyMaTa, MOAydYeHa OT mpoaaxkbaTa Ha HeEyITpakKHEHUTE
IpaBa, HaMaAeHa C pas3XoAuTe M0 mnOpoAaxkbara, Chpa3MEPHO MEXAY TEXHUTE
IIPUTEKATEAH.
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CyMmure, MHOAyYE€HH OT Mpozaaxkbara Ha IpaBaTa, MOOCTBIIBAT II0 CIEIlHaAHa
cMeTKa, oTkputa ot LI/l, 1 He Morar ga ce IIoA3BaT [0 BIIMCBaHE Ha YBEAMYEHHUETO Ha
Kamnutasa B THProBCKHUS PEeTHCTHP. B HagaaoTo Ha BceKH paboTeH AEH OT IOANHCKaTa
/] myGamyHO oOmOBecTdBa HH(opMamus 3a YIpasKHEHHUTE [0 Kpas Ha IPEeaxOmHUS
paboreH meH mpaBa. Aunara, IpuAoOHAM IIpaBa HpHU IIpofakbara dpe3 SBEeH ayKIIHOH,
MoraT [a 3aliliaT CBOTBETHHS Opoil akKIMH [0 H3THYaHe Ha KpaiHUS CpPoOK 3a
3anucBaHe Ha akIUU, [I0COYEH I10-I0AY.

Kpaii Ha nodnuckama

ToBa e mbpBUAT pPabOTEeH AEH, CAeABAIIl U3THYAHETO Ha 15 paboTHU AHU OT [EHd,
B KOMTO M3TH4Ya CPOKBT 3a IIPEXBBPAIHE Ha IIpaBaTa (ouyakBaHa mata — 26.06.2017 r.).
[lo n3tnyaHe Ha IIOCOYEHHUS B IPEOXOMHOTO M3pEUYeHHe KpaeH CPOK, AMIATa, IPUIOOUAN
IIpaBa IIpH poaazkbara Ha IBHHUA ayKIIMOH, MOTAT [a 3allHIIaT CPEIly TAX ChOTBETHHS
Opoii HOBU aKIIHH.

He ce pomycka 3anucBaHe Ha HOBH aKIUU IIPEOU IIOCOYEHUSI HAYAA€H M CAE[
IIOCOYEHUSI KPaeH CPOK.

Tabnuya 2: OuaksaH 2paguk Ha npedrazarHemo

[ara Ha mybaukyBaHe Ha [Ipocriekra 10.05.2017 r.
[arta Ha nyOAMKyBaHe Ha CHOOILEHUETO 3a IIpeasaraneTo B TP mpu AreHIus mo

BIIMCBaHUSATA, B [IBa IIEHTPaAHU eXeIHeBHUKA — ,,Cera” u ,Teaerpad” 1 Ha 10.05.2017 r.
HHTEpPHET cTpaHulute Ha EMutenTa u Ha yreanoMoleHud U1

Hagano Ha Thproeudara ¢ npasa Ha B®b u Ha 3anncBaHeTO HAa HOBHUTE aKIIUU 18.05.2017 r.
ITocaenen neH Ha THproBusaTa C npasa Ha B®b 31.05.2017 r.
H3tnyaHe Ha niepuoja 3a IPEexXBBbPASHETO Ha IIpaBaTta 02.06.2017 r.
CayxebeH ayknuoH Ha BB 3a npogak6a Ha HeyIpaxkKHEHUTe IIpaBa 08.06.2017 r.
Kpatina nara 3a 3amncBaHe Ha aKIIUH 26.06.2017 r.
Perucrpaiyusa Ha eMHCHSTa HOBU aKIIUH U YBEAHYEHHETO Ha Karnrasa B TP 30.06.2017 r.
Perucrpupane Ha HOBUTE aKIUU I10 CMETKU Ha HHBecTUTOpPUTE B LI/ 07.07.2017 r.
Haygaao Ha TpproBusiTa ¢ HoBUTe akiiyuu Ha BPB 28.07.2017 r.

OnpedensaHemo Ha me3u 0amu ce 0CHO8Aasa Ha oonyckaHemo, ue:

o Cpokroeseme no epagura ce cnazeam b6e3 3abasa;

e [Ipoyedypume npu cvomgemHume UHCMUMYYUU We npomexKam 8 Hall-KkpamrKu
cpokoge cvobpasHo npakmukama um. Tounama odama moxxe oa 6voe npedu unu cneo
nocoueHama oama.

Ilog 3amucBaHe Ha akIuu II0 cMucbaa Ha §1, T. 10 oT [doIrbAHUTEAHUTE
pasnopendu Ha 3IIIILK ce pas3bupa 0e3yCAOBHO W HEOTMEHSEMO BOAEU3SIBACHHE 3a
IIpUI0OMBaHe Ha aKIIMHUTE B IIpolleca Ha TIXHOTO HM3/IaBaHe U 3a 3allAalllaHe Ha II'bAHATA
UM €MHCHOHHA CTOMHOCT.

3anucBaHeTO Ha akKIIMMU CE U3BBPIIBA, KaTO 3a IeATa IPUTEXATEAUTE Ha IIpaBa
rogaBaT 3asBKH I10 oOpa3el] 10:

o UIT ,Peaan dunanc” A, obcayzKBalll yBEAUYEHHETO Ha KalluTasa, Ha aapec 3a
KopecrnoHaeHINd rp. BapHa, ya. ,Aaekcanasp [Tymkun” No 24 vanu

e NIII, yaeHoBe Ha II/I, mpu KOUTO c€ BOOAT KAHUEHTCKHUTE CMETKH 3a
IpHUTEXKaBaHUTE OT T4X IIpaBa.

WHBeCcTUTOPHUTE IIOAYYHAHM IIpaBa II0 TEXHHU AMYHH cMeTKH B LI/I, caeaBa na
3a9BgBaT IIPEXBBPAAHETO Ha IIpaBaTa Ipeau YIPaKHABAHETO MM II0 CBOM IIOACMETKH
mpu UII, ob6cayzkBall yBeAMYeHUETO Ha KalluTasa UuAd npu apyru UIl, yaenose uHa L/1. B
cay4dal, de ImpurexkaTeA Ha IIpaBa, KOUTO ce BoAdaT o nmoacmetka ipu HII, paszandueH ot
UTI, obcayzKkBaIll yBeAMYEHUETO Ha KalluTaia, Iogafe 3asBKa 3a 3allucBaHe Ha aKIUH 10
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IIOCAETHUS, CAeiBa fa Ob/ie U3BBPIIEHO IIPEXBBPASIHE Ha IIpaBaTa I10 KAUEHTCKa CMEeTKa
IIpu 00cAyzKBaIUd yBeAndeHueTo Ha kanutaaa Ull (,Peaar ®unanc” AL).

3anucBaHETO Ha aKIWUHU Ce H3BBPIIBA 4Ype3 IIofaBaHE Ha IIMCMEHa 3asdBKa II0
obpaszen, KoATO e chobpaseHa ¢ m3uCKBaHusATa Ha Hapemba Ne 38 u caexgBa ma mma
CA€IHOTO MUHHMAAHO ChAbpPXKaHUE:

A) dusuyecku aulla

e MEHa W YHHUKaAeH KAWEHTCKHM HOMEpP Ha AWIETO M Ha HEroBULA
I'BAHOMOIIHUK, & aKO TaKHuBa HOMEpa HE ca IIPHCBOEHU — CBOTBETHO TpU MMeHa, ETH,
MECTOXKUTEACTBO U aJpEC;

e emuteHT, ISIN kKoxm Ha ewmucud, Opoil yHIpaskKHIBaHU IIpaBa U Opoit
3aIIMCBaHU aKlVY;

e 1aTa, 4yac U MSCTO Ha IIoZlaBaHE Ha 3adBKaTa;

e O0IIIa CTOMHOCT Ha MOPBYKATA,

e IIOATINC Ha AWIIETO, KOETO II0aBa 3asdBKaTa.

B) FOpunuyecku auia

e HauMeHOBaHHe Ha (pUpMa U YHHUKaA€H KAHMEHTCKHM HOMEp Ha AMIETO U Ha
HEeroBUsd II'BPAHOMOIIHHK, a aKO TaKhBa HOMEpa HE ca IPHCBOEHH — CBOTBETHO
HauMeHoBaHUe Ha pupMma, EVK, ceqaaunie u aagpec Ha KAUEHTA,;

e naHHUTE 110 OyKBa A) mo-rope.

B) YyxpecrpaHHO (PU3UYUECKO/IOPHUIUYECKO AMUIE — aHAAOTHMYHH Ha OIHCAHUTE
ro-rope 1o 0ykBu A) u B) naeHTUDOHUKAIIMOHHN JaHHU.

K®M nmcmeHaTa 3agBKa ce IpHaAarar:

(a) opurrHaA MAM HOTAPHAAHO 3aBEPEHO KOIIHE Ha yAOCTOBEPEHHE 3a aKTyasHa
cpaebHa perucrpanus (AW perrucTpanus B TBHProBCKUS PETUCTHP) Ha 3asBUTEAHTE —
IOPUIUYECKHU AWIlA, U3Ja/IEHO He IIo-paHo oT 1 (eaAMH) Mecell Ipeay aaTaTa Ha IIoJaBaHe
Ha IIMCMEHaTa 3adBKa;

(0) mpeBemeHHM U A€TAAM3HPAHH [OOKYMEHTH 3a CbAeOHa perucrpamus Ha
4yZKIECTPAHHO IOPHUANYECKO AUIIE;

(B) opurnHaa Ha HOTApHAAHO 3aBEPEHO H3PHYHO ITBAHOMOIIHO B CAydYail Ha
[IoaBaHe Ha 3agBKaTa 4Ype3 I'bAHOMOIIHUK. IOpuaudeckuTe AHUIlA ITIofaBaT 3asdBKH YpPES3
3aKOHHHUTE CH IIPEACTaBHUTEAH, KOHUTO CE AETUTHMHpPAT C OOKYMEHT 3a CaMOAMYHOCT,
KOIIME OT KOWTO Ce ImpHuaara KeM 3adBKaTa. B pmomeaHeHUe ce npuasarat u konud ot EUK,
nan peructpanuga no EWK u pmaHbyHa perucrpalys, 3aBEepPEeHH OT 3aKOHHUI
npeacraBuTes. PU3HMYECKHUTE AHIA IIOAABAT 3adBKHTE AMYHO, KaTO CE€ AETHUTHMHpPAT C
OOKYMEHT 3a CAMOAMYHOCT, KOIIHE OT KOHUTO ce IIpHAara KbM 3asBKaTa. 3agBKaTa MOXeE
oa ce Iojale M 4Ype3 I'bAHOMOIIHHK, KOHTO Ce€ AETUTHMHpa C HOTApPHAAHO 3aBEPEHO
H3PUYHO ITBAHOMOIIIHO U [OKYMEHTHUTE, H30pPOE€HH II0-rOpe B CBHOTBETCTBHUE C
YI'BAHOMOILUTEAS (IOPUANIECKO UAU (PU3UYIECKO AHIIE).

Ha ocuoBanwne 4a. 1126, aa. 9 ot 3IIIILK, [ApyKeCTBOTO OCHUTYypPsIBA BB3MOKHOCT
3a 3aIUCBaHe Ha aKIMH U 10 AUCTAHIIMOHEH criocob upes 11/] u HeroBuTe yaeHoBe (UII).

UII, mpueMamiy 3agdBKUTE, UMaT IIPpaBO Aa U3TOTBIT U M3HCKBAT IIOII'bABAHETO Ha
OIIpeleA€HH OT TIX (POPMH Ha 3asIBKU KAKTO C IIOCOYEHOTO, TaKa U C OIIPEEAEHO OT TIX
JOITBAHHUTEAHO CBIBPKAHUE.

IIpu nomaBaHe Ha 3agBka no UII, mpu KOWTO ce BOAAT KAMEHTCKHUTE CMETKH 3a
IIpUTEeXXaBaHUTE OT KAWEHTa IIpaBa, cworBeTHuAT HWII yBemomsaBa WUII, obcayzxBarrg
YBEAUYEHHETO Ha KalluTasa. YBEOOMAEHHd ce IogaBaT no0 ,Peaa dunanc” A, Bceku
paboreH neH B cpoka Ha nomamuckara ot 9.00 4. mo 17.00 g.

YBenoMsaBaHETO Ce H3BBPIIBA 110 TeAePOH HMAU 4Ype3 APYT AUCTAHIIMOHEH CII0CO0
3a KOMYHHKAaIIUg BCEKH pabOTeH AeH OT CpoKa Ha ITOAIIHCKATA.

UI1 peructpupatT 3adBKUTE B CIIEIIMAA€H AJHEBHUK II0 peJa Ha IIOAYy4YaBaHETO UM
IIpU CIIa3BaHe Ha H3UCKBaHudATa Ha Hapen6a No 38.

3anucBaHeTO Ha akKIUH Ce CYuTa 3a AEUCTBHUTEAHO, CaAMO aKO € HallpaBeHO OT
IIpuTekaTeA Ha IIpaBa, 00 MaKCHMaAHUS BB3MOKEH Opoll akIlMM, U € BHEeCeHa IigaaTa
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€MMCHOHHA CTOMHOCT Ha 3alllMCBaHUTE aKIIUU B CpPOKa U IIPHU YCAOBHATA, IIOCOYEHHU IIO-
HAOAY. HpI/I YacTUYHO 3allAalllaHe Ha €eMMHCHOHHAaTa CTOMHOCT Ce cuuTaT 3allhcaHUu
CBhOTBETHHA 6p0f1 AKIIMH, 3a KOUTO ChIIaTa € U3IIAaTEHAa HU3IIHAO.

5.1.4. Pen 3a ya’bAxkaBaHEe Ha CPOKOBeTe 3a IpenasaraHe Ha IIpaBaTa H
aKIHHTE

Pasmopenbara Ha 4a. 84, aa. 1 u 2 or 3IILUK npenBuxkaa IpHUHIIHITHATA
BB3MOXKHOCT CPOKBT Ha MOANHUCKATa Aa O0blae yabaXKeH efHOKpaTHO no 60 maHu, KaTo ce
BHecaT CBhOTBETHHUTE ITONpaBKU B [IpocrekTa 1 ce yBemomu KPH, KakTO U KaTo ce 00sIBU
yObAXKABAHETO Ha CpoOKa II0 MecTaTa Ha IOoAIINCKaTa M B CpeacTBaTa 3a MacoBO
ocBemoMdaBaHe. B To3u caydail ImocAeHUAT OE€H OT YABAKEHHS CPOK CE CMsTa 3a KpaeH
CPOK Ha IoAIIHCKaTa

5.1.5. Pen 3a HamaAssBaHe/yBeAHYaBaHe Ha Oposi Ha MpeJAaraHHUTE aKIHH

He ce momycka 3anucBaHETO Ha IIOBeYEe aKIMM OT IIPEABUIACHUTE B PEIIEHUETO HA
OCA Ha [Ipy>KecTBOTO 3a YBEAHYEHHE Ha KallUTaAa, OCBEH B CAyYaHTe Ha HEOOXOIHMMOCT
OT eMHUTHUpPAaHE Ha JOI'bAHUTEAEH Opol aKINN IOpaau 3aKPBbrAdIBaHETO IIPU U34YHCAIBaHE
Ha Opos akIMM, KOUTO €QHO AWIle MO3Ke aa Irpunobue. KamuraasT Ha [JpyzKecTBOTO e
OBbae yBEAUYEH caMO aKoO ca 3aIrucaHu u naateHu noHe 160 000 HOBU akIUH.

5.1.6. MuHHMaAeH H MaKCHMAaAe€H OpoH aKIHH, KOHTO MoOrat za 0maart
3aIIHCAaHH OT €IHO AHIIE

Bcako aune moke ga 3amuilie Hafi-MaAKO eHa akIUsdg U Hal-MHOIO TaKbB Opoi
aKIIMY, KOHWTO € paBeH Ha Opos IIpUTeXaBaHM OT HEro IIpaBa YMHOXKEHH II0
0.300036192.

5.1.7. OrTerasHe Ha 3aABKHTE

Cwraacuo § 1, 1. 11 ot AP nma 3IIIILK 3anucBaHeTo € 6€3yCAOBHO ¥ HEOTMEHSIEMO
BOAGU3SBA€HHE 3a IIpUAoOMBaHe Ha IIEHHM KHHXKa B IIPOIleC Ha H3aaBaHe U 3a
3arsalllaHe Ha €eMHCHOHHaTa HM CToMHOCT. VHBecTHUTOPHT HE MOXKE [a OTTETAU
3agBKaTa CH 3a 3alllicBaHe Ha akKnuu. MHBecTUTOPHT MMa IIpaBO Oda Ce OTKaxKe OT
LIeHHUTE KHUXKAa [0 pefa U HpH ycaoBudTa Ha 4a. 85 ot 3IIIIIK camo npu Hasudue Ha
CBIIECTBEHHU NIpoMeHHU B IIpocnekra. OTKa3zbT B TO3H CAydal ce U3BBPIIBA C HHUCMEHA
[eKAapalius rnofafeHa IIpu WHBECTUIIMOHHUS ITOCPEIHUK, IIPU KOUTO ca OHAM 3aIIMCaHU
LIEeHHUTE KHUXA.

5.1.8. YcaoBHsA, pen H CpPOK 3a 3alAalllaHe Ha 3alHCAHHTE aKIHH H 3a
MoAy4YaBaHe Ha YAOCTOBEPHTEAHHTE NOKYMEHTH 3a HallpaBEeHHTE BHOCKH

BracaHeTo Ha €MHCHOHHATa CTOMHOCT Ha 3alHCaHUTE aKIHUHU CE€ HU3BBPIIBA IO
crieliiaaHa HabuparteaHa cMeTka Ha ,boakan enn Cuit npombptuc’ AICULL, oTrkpura B
»lekcuM Bauk® AJl, KosTo I1e Ob/ie IIoCoUYeHa B ChOOIIEHHETO 110 YA. 92a ot 3IITIIIK.

HabupareaHaTa cMeTKa cAeBa [a € 3aBepeHa C AbAXKMMAaTa cyMa Hal-KbCHO 110
H3TUYaHETO Ha IOCAeOHMdA [OE€H OT MOoAIIHCKaTa. baHkara, B KOATO € OTKpHUTa
cnenimasHata HabupaTreaHa CMeTKa, OAOKHpa CyMHTe, IIOCTBIIMAM IIO CIIellHaAHaTa
HabupaTeAHa CMETKA.

CowraacHo 4a. 89, aa. 2 ot 3IIIIIK HabpaHuTe NapUyHU CpeACTBa II0 CIlelasHaTa
CMeTKa He MorarT [ia C€ M3IIOA3BaT IIpeay IIPUKAIOUBAaHE Ha IIOAIINCKAaTa M BIIMCBAaHE Ha
YBEAUYEHHUETO Ha KanuTasa B T'bproBCKUS PETHCTHP.

YOOCTOBEPUTEAEH NOKYMEHT 3a HaIlPaBEHUTE BHOCKH € IIAQTEXKHHUAT NOKYMEHT
(maaTeKHO HapeKOaHe HAM BHOCHa 0eAekKa, B KOATO TpsbBa na ObpoaT II0OCOYEeHU
uMmeTo/dupMara Ha AUIETO, 3armucBanio akimu, HeroBusaT ETH/EUK — 3a O0marapcku
AWIla, OpodAT Ha 3alHUCaHUTE AaKIUHM, OOIMHST pa3Mep Ha MIbAKHUMATA M HU3BBPIIeHA
BHOCKA). HBECTHUTOPBT IIoAydaBa VIAOCTOBEPHUTEAHHS MOOKYMEHT OT oOcaAyzKBallata
6aHKa, Ype3 KoATO HapexKa MIAAIIIaHEeTO HAM BHACH ABbAXKHMAaTa CyMa.
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5.1.9. Pen, KOHTO ce mIpHAara, akO BCHYKH IE€HHH KHHXXa OT €MHCHSATA
ObIAaT 3aIHCAHH NpeaH KpaHHHSA CPOK HAa MyOAHYHOTO NIpenAaraHe; pel, KOHTO ce
MpHAara, ako A0 KpaHHHS CPOK Ha NMYOAHYHOTO IpesAaraHe He 0’bAAaT 3alHCaHH
BCHYKH LIEHHH KHH}Xa OT €MHCHATAa; peld, KOHTO ce mpHAara, ako A0 KpaHHHS
CPOK Ha NyOAHYHOTO IpenasaraHe O0bZAT 3alHCAaHH IIOBeYe ILEHHH KHHIKa OT
npeassaraHHTe

AKO BCHUYKM akIIMM OT Ta3W eMUCHd ObAaT 3alucaHu IIpeau KpalHudg CpPOK Ha
[Tonmuckara, [ApyzxkectBoTo yBenoMsaBa KPH B cpok ot 3 (Tpu) paborHu mHH (da. 1126,
aan. 12 ot QSIIIHK) m mnpeampueMa HeobXoaumuTe OeHCTBHS 3a BIHCBaHE Ha
YBEAUYEHUETO Ha KamnuTasa B TBbproBCKHUS PETUCTHP, a CAEL TOBA - 3a PErucrpalyd Ha
HoBaTa emucuda akiuu B /], KPH 1 b®b.

AKo 10 KpaliHHS CPOK Ha IIOANMCKATa He OBpOaT 3alliCaHU U [AATE€HH BCHYKH
aKIIMM OT EMHUCHATa, HO ObJAT 3aIllMCaHUu U maaTeHu Haii-maako 160 000 G6poa akmmw,
Ha OCHOBaHHE dYA. 192a, aa. 2 or T3 kamuTaabT ce yBeaHdaBa [0 pas3Mepa Ha
3aIllMCaHUTE M I[AATE€HU aKIUM, KaTo Ce MpeanpueMaT HeoOXoAUMHuTe AeHCTBHULA 3a
yBenomaBaHe Ha KPH, BonucBane B THProBCKUS PETUCTHP M PETHCTpAIUsS Ha eMUCHSTa
B K®H, [I/1 u B®E.

YBeandyaBaHeTO Ha KalluTaaa C IIpaBa M3KAIOYBa BB3MOXKHOCTTA 3a 3allCBaHe Ha
II0B€Ye OT IIPEIAOKEHHUTE IIPHU HACTOSIIIOTO YBEAMYEHHE aKIIMM Ha [Ipy>KeCTBOTO, OCBEH
B CAyYauTe Ha HEOOXOOHUMOCT OT €MHUTHpaHe Ha MOOITbAHUTEACH OpOoM aKIMHU IIopaau
3aKPBrASIBAaHETO IIPU H3YHCASIBaHEe Ha Oposd akIU{, KOWTO €IHO AWIle MOXKe [Ja
npumooue.

CeraacHo penreHue Ha EMHTeHTa BCIKO AHMIlE MOXKe [a 3alldille TaKbB Opoit
aKIIMM, KOUTO € paBeH Ha Opod HA NPUAOOUTHTE U/HAM IPUTEKABaHHU OT HETO IpaBa,
yMHOXKeH 1o KoedurreHT 0.300036192. IIpu moaydyaBaHe Ha YHCAO, KOETO HE € IIFAO,
CBIIOTO C€ 3aKPBIAS [0 IFAO0 YHCAO, KAKTO CA€BA: IIPH II'bpBa IHdpa (IEeCEeTHIH) CAET
[eceTUYHaTa 3areTrad II0-MaAKa OT S — KbM I10-MaAKOTO IISIAO YHCAO; IIPHU II'bpBa Iiudpa
(meceruiy) caen meceTUYHaTa 3alleTasl paBHA HAU II0-TOASIMAa OT S5 — KBM II0-TOASIMOTO
IIIAO YHCAO. B pesyaTaT Ha 3aKpbBrAsgHE KBM II0-TOASIMOTO IISIAO YHCAO MOXKe Aa Opmat
U3aeHN OOI'bAHUTEAEH OpPOH aKIIMU OT HacTodIllaTa EMUCHS.

5.1.10. YcaoBHA, pea H maTa 3a MYOAHYHO OOABABaHe HA pe3yATAaTHTE OT
NMoANHCKaTa, CbOTBETHO OT IMpozaxkbaTa Ha IEHHUTE KHHIKA

EmurentsT yBenoMmsaBa KPH B cpok ot 3 (Tpu) pabOTHH OHU OT IIPUKAIOYBAHE Ha
IIOAIIMCKATAa, 3a HEMHOTO IIPOBEXOAaHE H Pe3yATaTUTE OT Hesl, BKAIOYHUTEAHO 3a
3aTpPyAHEHUS, CIIOPOBE U APYTH IMONOOHU IIPH THPTYBAHETO Ha IIpaBaTa U 3allMCBaHETO
Ha aKIUHTE.

YBenmomaernueTo no KPH oTHOCHO pe3yarara OT IIyOAUYHOTO IpemAsaraHe, CAeaBa
Ja cpabpp:Ka HWH(GoOpMamMs OTHOCHO: gaTaTa Ha I[IPUKAIOYBAaHE Ha IIyOAWYHOTO
npegaarade; obims Opoif 3amuMcaHU akKIMH; cyMaTa, [IOAyYeHa Cpelly 3aIliCaHuTe
aKIlMM; pasMepa Ha KOMUCHOHHHUTE BBb3HATPasKAEHUS U APYyTH Pa3xony II0 IIyOAMYHOTO
npenaarase, Bka. naareHute Ha K®H takcu. KbeM yBenoMmaeHueTo [JpyzReCcTBOTO IIpuaara
ymocroBepeHue ot LI/l 3a perucrpupaHe Ha eMHCHATA U YAOCTOBEpeHHE OT OaHKara, B
KOSATO € OTKpHUTAa CIlellasHaTa HabupaTeAHa CMETKa, yAOCTOBEPSBAILO HU3BBPIIEHUTE
BHOCKH IIO 3aIlMCaHUTe akIuu (4a. 24, aa. 1 ot Hapenba Ne 2).

Ao my0AMYHOTO IIpefaaraHe e npukaroduao ycrentHo, KOH BnucBa mspganeHara
eMHCH4d [IEHHU KHUXa B perucTbpa 1o 4a. 30, aa. 1, 7. 3 or 3KDH.

B cayuaii, 4ye nMa OTKa3 3a BIHCBaHE B T'bProBCKHA PETUCTHP HA yYBEAMYEHHETO
Ha Kanutaasa Ha [pyKecTBOTO, ITocaegHOTO yBegoMsiBa KPH B 7 (cemem) fHEBEH CPOK OT
IIOCTaHOBSIBAHETO Ha OTKa3a.

5.1.11. YcaoBHA, pea H CPOK 3a IOAydaBaHe Ha 3allHCAaHHTe aKIHH (3a
NIpexXBbpPAsIHE Ha aKIHHTEe IO CMeTKH B lleHTpaaHHs ZAemo3HTap Ha AHIIATa,
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KOHTO Ca I'H 3allHCaAH, H 3a IIOAyYaBaHe HA YAOCTOBEPHTEAHHTE AOKYMEHTH 3a
aKIHHTE)

Caen BOHCBaHE Ha YBEAHMYEHHETO Ha KamnuTasa B THProBCKUSI PETUCTHD,
[py>KeCTBOTO pPErucTpupa emucudara akuuu B LI/l kaTo 3agBdBa PETHCTPHUPAHETO Ha
HOBUTE aKIUU I10 KAMEHTCKHU IIOJICMETKH Ha aKIIMOHEepHUTe, IPUAOOUAN HOBU aKIIMU Ha
apyxecrBoto, npu HII, uype3 KoHTO ca yHopaxHeHU IpasBaTa. lIpu xeaanwue,
HMHBECTUTOPUTE MoraT [a IIoAydaT YOOCTOBEPUTEAHU [JOKYMEHTH — [OEIIO3UTApPHHU
Pa3MMCKH, 3a IIOAYYEHHUTE OT TAX HOBH aKLWHU. M3maBaHETO Ha ACNO3UTAPHH Pa3IHCKH
ce m3BppmBa oT LIl upe3 cworBeTHHa HIlI mo mckKaHe Ha akIioHEpa U CBLAACHO
[TpaBuanmka Ha LI/l ¥ BBETPENIHNUTE aKTOBE Ha IIOCPEAHUKA.

5.1.12. Pea uH cpoK 3a BpBIIaHE HAa BHECEHHTEe IapHYHH CpeAcCTBa 3a
3anHCaHHTEe, CBHBOTBETHO 3aKyNleHH, aKIHH, aKO INyOAHYHOTO IIpezAaraHe
MPHKAIOYH HEYCIEUIHO

AKO mnoammckKaTta IIPUKAIOYHM HEYCIIENIHO, [Ipy>KecTBOTO yBeaoMdBa B 3 (TpH)
nHeBeH cpok K®H, mmo pema Ha ya. 1126, aa. 12 ot 3IIIILK. B neHs Ha yBeJOMAEHHETO
no K&H, Emurenra nadopMupa 6aHKaTa, KbAETO € OTKpUTa HabupareAHaATa CMeTKa, 3a
pe3yaTata OT NOAIIHCKAaTa, IIyOAMKyBa B [aBa IIEHTpaAHH exxenHeBHuUka (,Cera” u
sleaerpad”’) U Ha HHTEPHET cTpaHUlMTe Ha EmureHTa (Www.bsproperties.eu) u UII
(www.real-finance.net) mokana KbM AWIIaTa 3aIlIMCAAH aKIIUH U O0SBdBa II0 MecTaTa Ha
IIOAIIUCKATA, YCAOBHUATA W pela 3a BpbllaHe Ha HabpaHUTe cyMH. BHeceHuTe cymu,
3a€HO C HAYHUCACHHUTE OT ODaHKaTa AMXBH, aKO MMa TaKWBa, IIe 0baaT Bb3CTAHOBSIBAHU
Ha WHBecTUTOpHUTE B CcpoK oT 30 (Tpuaecer) OHU OT yBEAOMAEHHETO IO 4A. 1126, aa. 12
or 3IIIIIIK 4pe3 mpeBox IO IIOCOYEHA OT TAX OaHKOBa CMeTKa. B caydait, ue
yBEAHYaBaHETO Ha KalluTaaa He ObJe BIIMCAHO B T'BPTOBCKUS PETHCTHDP, [py:KecTBOTO
yBemoMsBa He3abaBHO 3aMeCTHHK-IIpeAcedaTeAs], PBbKOBOIEI yIIpaBaeHUe ,Hanzop Ha
nHBecTUIIMOHHAaTa naetiHocT Ha KOH, BOB u L/] u nybankyBa B THpProBCKUS PETHCTHD,
B IIOCOYEHHUTE IIO-TOPE €XKEAHEBHHUIM W HA HHTEPHET CTpPaHuLUTe Ha EMHTEeHTa W Ha
ymreaHOMOIIIeHus WII crobieHne B 3 (TpHU) AHEBEH CPOK OT BAM3aHE B CHAA Ha
CBAEOHOTO pellleHHe 3a 0TKa3 U Bb3CTaHOBABA IToAydeHUTe cyMU B 30 (TpuzeceT) AHEBEH
CPOK OT YBEIOMAEHHETO I10 CBIIHS PEL.

5.1.13. IlocouBaHe KOra H IIPH KaKBH OOCTOSITEACTBA IyOAHYHOTO
npezAaraHe MoXXe Aa O0bZe OTMEHEHO HAH CIPSHO H OAAH OTMSAHATa MOXe na
B'b3HHKHE CA€eZ 3allouBaHe Ha T'hbpProBHSTA

K®H, croTBETHO 3aMeCTHUK-IIpEACENATEAIT, PPKOBOLECIL yIIpaBaeHUe ,Hanzop Ha
WHBECTHUIIMOHHATA OEeHHOCT, MOXKe [1a cIpe MyOAMYHOTO IIpenaaraHe 3a He roBede ot 10
(mecet) mocaemoBaTeAHH Pa0OTHH OHU 3a BCEKH OTAEAEH CAydal, KakTo M Aa 3abpaHu
IIyOAMYHOTO IIpefsaraHe, ako MMa AOCTaThYHO OCHOBAaHUS [a CMATA, 4e pasropendure
Ha 3IITIIK 1Au akTOBETE II0 IIPHUAAraHETO MYy Ca HapyILIEHHU.

B nmepuoma mexay usgaBaHe Ha HOTBBPXKIACHUE Ha IIPOCIIEKTA M KpaMHUA CPOK
Ha OyOAMYHOTO IIpeJaaraHe HAM 3aloYyBaHETO Ha THPrOBUA Ha peryAupaH mnasap,
[py>KeCTBOTO € OABKHO Hal-KBbCHO [0 H3TUYaHE Ha CAeABallus paboTeH HOeH CAen
HaCTBIIBAHETO, CHOTBETHO Y3HABaHETO Ha CHIIECTBEHO HOBO OOCTOSTEACTBO, 3HAUYUTEAHA
IrpelIka HMAW HETOYHOCT, CBBP3aHU ChC ChIbpIKalllaTa Ce B IIPoCHeKTa HH(opMalus,
KOUTO MOTraT [a IIOBAHAST Ha OlleHKaTa Ha IpelsaraHuTe IIEHHU KHUXKAa, Ja HU3rOTBU
IOII'bAHEHUE B IIPOCIIEKTA U [a ro npenocraBy Ha KPH.

K®H mozxke ma oTKaxke ma omoOpu OOIbAHEHHETO KBbM IIpocrekTa, ako He ca
criazeHu u3uckBaHusTa Ha 3IIIIIK u akToBeTe o nmpuasaraHeTo My. B To3u cayuait KOH
MOKE [1a CIIpe€ OKOHYATEAHO ITIyOAMYHOTO IIpesaaraHe I1o peaa Ha 4a. 212 ot 3IITIHK.

K®H, chOTBETHO 3aMECTHHUK-TIPEICENATEASAT, ChI'AQCHO pasropeadouTe Ha 4UA. 118,
aa. 1, 7. 4 u 9 or 3IIPU, moxke fa crpe THProBudTa ¢ (PUHAHCOBU UHCTPYMEHTU HAU 1A
OTCTPaHU OT THProBHA (PHHAHCOBU HHCTPYMEHTH, Korato ce ycrtaHoBH, 4de UII maum
peryaupaH mnasap, HETOBH CAYZKHUTEAH, AUIA, KOUTO IIO JOTOBOP H3II'BAHABAT PBPKOBOIHHU
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PYHKIIMY, AMIIA, KOUTO CKAIOYBAT CAEAKHU 3a CMETKa Ha IIOCpPeqHUKAa, KaKTO U AMUIA,
IIpuTexXaBaly KBaAH(UIIUMPAHO ydacTUe, ca HU3BBPIIMAM HAW HU3BBPIIBAT AEHHOCT B
HapylLIeHHE Ha TO3H 3aKOH, Ha aKTOBETE II0 IIPHUAATaHEeTO MYy, Ha IPaBUAHHUKA UAHU APYTH
OOOOPEHH OT 3aMEeCTHHUK-IIpEe/iCelaTeAs BBTPEIIHN aKTOBe Ha PEryAHpPaHHUTE I1a3apH Ha
dpUHAHCOBU HHCTPyMeHTH, Ha peuleHus Ha K®PH wman Ha 3aMecTHUK-IIpencenaTeAs,
KaKTO U KOTaTO C€ BBINPEHATCTBA YIIPakKHABAHETO HAa KOHTPOAHA aerHocT oT KPH nanu
OT 3aMECTHHUK-IIPe/ICeAaTeAd UAU Ca 3aCTpallleHU HHTEPECUTE Ha UHBECTUTOPUTE.

TeproBusTa C (PUHAHCOBH HHCTPYMEHTH MOXKe mna O0bae crpsaHa ot KPH,
CBOTBETHO  3aMECTHHK-IIPEACENATEeAdT, PBKOBOAEI  ynpasacHue ,Hanszop Ha
HHBECTHUIIMOHHATA AeHHOCT”, 1o peaa Ha 4A. 20, aa. 2, 1. 2 ot STIMII3DU.

K®H moxe ma 3abpaHu IIyOAHYHOTO IIpeajsaraHe o peaa Ha 4a. 923, aa. 1, T. 6 or
SIITIIK ako ca Haaulle AOCTATHYHO OCHOBAHHUS Ja CUHTA, Ye pasnopenduTe Ha 3aKOHA
HMAW aKTOBETE II0 IIPHAATaHEeTO My e ObaT HapyIlIeHH.

B®B, crraacHo pasmopenbure Ha 4ya. 91 ot 3IIdPHU, moxke ma crpe THProBUATA C
PUHAHCOBU HHCTPYMEHTH HAM [a OTCTPaHHU OT THProBHS (PUHAHCOBH HHCTPYMEHTH,
KOUTO HE OTTroBap4dT Ha HU3UCKBaHUATA, ycTaHoBeHHU B [IpaBuannka B®B, ako ToBa Hama
[la YBpeau CBIIECTBEHO MHTEPECUTE HA MHBECTHUTOPUTE M HANAEKHOTO (PYHKIIMOHHpPAHE
Ha Iasapa.

5.1.14. IlpoueaypaTa 3a ynpaxXHsABaHETO Ha IIPABOTO 3a 3aKylnyBaHe IpeaH
ApyrH

[Ipu yBeamuaBaHe Ha KaIllUTasra Ha IIYOAUYHO [PYKECTBOTO HACTOLIIUTE
aKIIMOHEPH HMMAaT IIPaBO Ha MIPEAIIOYTHTEAHO IPHUA0OHMBaHe Ha YacT OT HOBHUTE aKIIHUH,
CBOTBETCTBAIlla Ha [AeAa UM B KaluTasa IIPeau YBEAHUYEHHETO. AKIIHOHEPHUTE, AHIlATa
3aKylIMAHM IIpaBa B CpOKa 3a IIpexXBbpAsHE Ha IIpaBa, KakKTO H II0 BpPEMe Ha
OpraHU3upaHus IBE€H ayKIMOH, MoraT Oa I'M YIpaXKHAT U [Ja 3alullaT Cpelly TaxX
ak1u. Becako auile Moxke fa 3amnuiile Hati-MaAKo eHa aKIlud U Hal-MHOTO TaKbB OpoH
aKIMH, KOUTO € paBeH Ha IIPUAOOHUTHUTE IpaBa yMHOXKeH ITo Koedunent 0.300036192.
BB3MoxKHOCTTA 3a 3alUCBaHe Ha IIOBedYe OT IIPEIAOKEHUTE akKIUU OT Opos
IpHUTEXKaBaHU IIpaBa U 3a KOHKYPEHIIMA MEXIy 3adBKUTE € H3KAlodeHa. B cayuaii, ge
AWIIE, 3aKYIIMAO IIpaBa Ha ayKIMOHA HE TH YIPaskKHU HU/HUAW AUIIE 3allUCaA0 aKIIUU He
3araaTh EMHCHOHHATa UM CTOMHOCT, IIPH yKa3aHUTE II0-TOPE YCAOBHSI, aKIIUUTE OocTaBaT
He3allMCaHHU U HUKOH APYT IIpUTeXKaTeA Ha IIpaBa He MOXKeE [1a T 3allHlIle.

5.2. [IaaH 3a mAacHpaHe H pasNpeneAeHHE Ha aKIIHHTEe

5.2.1. I'pynu noTeHIIHAAHH HHBECTHTOPH, HAa KOHTO Ce IMpeaAaraT akKimHHTe

[IpaBo ma ydacTBaT B YBEAHYEHHETO Ha KalluTaaa HMAaT AHLATa, NPHUI00HAH
akuu HaU-KbCHO 14 (deTUpuHazeceT) OHU caed paTtarta Ha pemreHuero Ha OCA 3a
yBeAndaBaHEe Ha KalnTasa. BcHYKM HHBECTUTOPH MoraT IIpH pPaBHH YCAOBHL [a
ydacTBaT B yBEAHMUYABaHETO Ha KanuTasa Ha EMuTeHTa 4ype3 3aKyllyBaHETO Ha IIpaBa U
npuaobMBaHETO Ha aKIUM Cpelly TIX B paMKHUTe Ha OIIPEeNeA€HUTE CPOKOBE.
UyzKaecTpaHHUTE HHBECTUTOPH, KOUTO HE cCa MECTHHU AUlla U Bb3HAMEPABAT Ja 3aIldIlaT
HOBH aKIIUH, TPsAOBa [a Ce 3ar03HadT C IPHUAOKHUMHUTE 3aKOHH B TEXHUTE IOPUCIUKIINH.

Bcruuky akinpu OT HACTOSIIOTO yBEAWYEHHE Ha KamnuTasa Ha Jpy>KecTBOTO ce
IIpenaaraT 3a 3allliCBaHe eqUHCTBEHO Ha Tepuropusta Ha Perydanka Brarapud.

5.2.2. OcHoBaHHA 3a IIPHBHAETHPOBAHO IIpeAAaraHe Ha aKIHH Ha
ompezeAeHa rpyna HHBECTHTOPH

He ca Haaune ocHOBaHHUA 3a IIPUBHAETHPOBAHO IIpeJsaraHe Ha akIMHUTE Ha
OIIpeeA€HH I'PyIH MHBECTUTOPH (B TOBA YHCAO HACTOLIIH aKIIMOHEPH, U3BBH IIPaBOTO
UM Ha IpeArodyuTaTeAHO IIpuAoOMBaHe Ha HOBHUTE akluM), uyaeHoBe Ha CJ Ha
EMuTeHTa, HACTOSIIN UAM OMBIIIN CAYKUTEAH Ha [[py>KeCTBOTO.
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5.2.3. IlocouBaHe mOaAH AaKIHOHEPHTE CBHC S3HAYHTEAHO YydYacTHE HAH
YA€HOBeTEe Ha YNpaBHTEAHHTEe H KOHTpPpOAHH opraHH Ha EMHTeHTa B'h3HaMepsaBaT
Aa MPHAOOHSAT OT NMpelAaraHHTE aKIHH HAH AaAH HSKOE AHIle Bh3HaMepsiBa Aa
npuaoOHe IoOBeYe OT 5 Ha CTO OT IpeZAaraHHTE AaKIHH, HOKOAKOTO TaKaBa
HHbopMaIHa e H3BECTHA HA EMHTEHTA

EMuTeHTHT HAMa HHPOPMAIINS JAaAU OCHOBHUTE AKIIMOHEPH HAM YACHOBETE Ha
C/1 pp3HaMepsaBaT Aa IPUAOOULT OT IpefAsaraHUTe aKIUU.

EMuTeHTHT HMa HH(MOpPMAIlMs OTHOCHO HaMepPEeHHEeTO Ha HAKOe AWIle aa IIpurobue
roBede oT S5 % OT IpeasaraHuTe aKIUH.

5.2.4. OnoBecTsABaHE Ha IPeABapHTEAHOTO pa3sNpemseAeHHEe

Evurentsr u UIl ,Pean dunanc” A/l He ca ¥ He BB3HAMEPABAT M4 OIIPEIEAAT
CBOTHOIIIEHHUs, TPAHIIOBE H/HUAW KOAMYECTBA HOBH akKIUH, KOHUTO mga Ompaar
pasnpeneAcHU MEXAy OTAECAHH KaTeropuy HHBECTHUTOPH. B paMkuTe Ha mpemsaraHeTo
He Cce IIpeABUXKOa H3AaBaHe UW/UAM IIpensaraHe Ha [OOI'BAHUTEA€H Opoidl U3BBH
npeasoxkenuTe 1 600 000 HOBH aKIMH, OCBEH HU31aBAHETO HA HOBU aKIIUU, HEOOXOIUMO
B PE3YATAT OT 3aKpbhragdBaHe Ha CHOTHOIIEHHWETO Ha M3AaJCHU IIpaBa KbM HOBH aKIIUHU,
ormucaHo B T. 5.1.1 oT HacTOAIMA JOKYMEHT.

Hacrogaimoro npemaaraHe He HOpeABHXKOA yCAOBHUL, HIPH KOHUTO MOXKE nOa ce
H3II0A3Ba KAAy3a 3a BPBIIAHE Ha IIOAYYEHH BEYE CYMHU II0 JUBUAECHTHU.

[Ipu 3amncBaHe Ha aKIUHUTE OT EMHCHSITA IIPEOIUMCTBO HMAaT HaCTOAIIUTE
akuoHepH Ha ,Boakan enn Cuit nporrbptuc” AICHULL. ChimTe uMaT IIpaBo Aa 3aluiiaTr
TakKaBa 4acT OT EMHUTHPAHUTE aKIMH, KOATO CBOTBETCTBA HA y4aCTHETO UM B KalluTasa
Ha €MHUTEHTAa Ipeau yBeandeHueTo. C IieA OCUTypsaBaHE NPEAUMCTBOTO Ha aKIIMOHEPUTE
ce u3aaBaT npasa, mo cMuchbaa Ha § 1, T. 3 ot [P ua 3IITIIK.

3anucBaHeTO Ha aKIIMH CE U3BBLPIIBA, KaTO IIpUTEXKATEAUTE Ha IIpaBa IojaBaT
3asBKU II0 oOpasell Ipu yII'bAHOMOIIEHHS HHBECTHUIIMOHEH IIOCpPenHUK ,Peaan dunanc”
Al ¥a¥ TIPU HHBECTHLHOHHHUTE IIOCPEOHHIM, 4yacHOBe Ha LI/l, mpu KOHTO c€ BOOAT
KAMEHTCKHUTE CMETKH 3a NPUTEXKABAHUTE OT TAX IIpaBa. BCHYKHM 3a9BKH 3a 3aIllCBaHE
Ha aKIUH Ce TPETHpAaT PaBHOIIOCTaBEHO, He3aBUCHUMO oT Koi UII ca nnomaneHu.

AKITMHTE OT HacTodllaTa €MMCHUSI Ce IIpeaaaraT IIPH PaBHU YCAOBHSI Ha BCHUYKH
KaTeTOPUM HMHBECTHUTOPHU U HsSMAa 3a€A€CH MHHHUMAaAEH pa3Mep akKIUuU OT E€MHCHUSTA,
OpegHa3Ha4YeH 3a 3alliCBaHE OT OIpPedeACHa KaTeropHus HHBECTUTOPH. Hacrogamoro
yBeAHUdeHHe Ha Kanutasa Ha ,Boakan enpg Cuit nmpomrspruc’ AIICHL ce u3BbpIIBa 4pes
U3gaBaHe Ha IIpaBa.

[ararta Ha IIPUKAIOYBAHE Ha II'bPBUYHOTO IIyOAMYHO IIpeaaraHe Ha akKIUU OT
yBeAMUYEHHETO Ha Kanutasa ,boakan enpg Cuil nporrbptuc’ AICHUILl e KkpaliHUAT CpPOK 3a
3amucBaHe Ha akKiuu. [IporHo3HHUTE maTH ca mocodeHW B Tabaurma mo T. 5.1.3 or
HacTtodws [JJoKyMeHT (o4akBaH rpaduK Ha IIpeasaraHeTo).

B nacrogamoro Ilpegasaraxe He ce gomyckaT CbCTaBHU IIOAIINCKH.

5.2.5. 3anucBaHe, MpeBHUIABAIILO pa3Mepa HAa NMOANMHCKATa H OIIHA ,green
shoe“ 3a npeBHNIaBaHe Ha MOAITHCKATA

He ce mpenBuzkga 3ammcBaHe Ha akKIWM, [IpPeBUINABAIO pasMepa Ha
OpeaBapUTEAHO OMpPEIeACHUTE ITapaMeTpPH Ha MOMAITHMCKATA U HEe € HAAUIIE OMIHS ,green
shoe“ 3a mpeBUIlIaBaHe HAa MOAMHCKATA.

5.3. IleHooOpasyBaHe
5.3.1. Ilena, Ha KOSITO 1IIe C€ NMpemAaraT akKuHHTEe
EMucuonHarta croiiHOCT € ompeneseHa Ha 13.50 (TpuHazeceT AeBa U IIETHAECET

cToTHHKHU) AeBa 3a aknusa or OCA Ha ,Boakan enn Cuit mpomrsptuc’ ACHIL kaTo ca
B3€TU B IIPeABUL HHTEPECUTE Ha aKIIMoHepuTe Ha [py>KecTBOTO.
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[Ipu ompeneadgHe Ha €MHUCHOHHATa IleHA Ha aKIUsS ca B3€TH IIPEABU[ CAEIHUTE
dakTOpH: KalUTAAOBUTE HYXKAW Ha J[pyxKecTBoTo — Ileata Ha ,bBoakan eHg Cui
npomsptuc’ AIICHUL] e ma Habepe mocodeHUS KallnuTasa, KOUTO ma Obae H3MOA3BAaH 3a
OCBIIIECTBABAHE Ha OCHOBHaTa OEHHOCT Ha APYXKECTBOTO, CBBpP3aHa C pa3sBUTHE Ha
WHBECTUIIMOHHU IIPOEKTH, KAaKTO M HabupaHe Ha HEeOOXOOUMOTO (PUHAHCHpPAHE CBC
CPaBHUTEAHO MAAKO pa3BOAHABAHE Ha aKIMOHEpPHAaTa CTPYKTypa.

HWuBecTUTOPUTE IIOEMAT 3a CBOS CMETKa Pa3x0oAHTe 3a TaKCH M KOMMCHOHU Ha
UII, upe3 KouTO momaBatT 3asgBKH 3a 3anucBaHe Ha aknuu, b®B, 1/] u pasnaamaTeAHUTe
HHCTHUTYLIUH, CBBP3aHH ChC 3aKyIlyBaHETO Ha IIpaBaTa M 3allMCBaHETO Ha akKIUHUTE Ha
I pyzKecTBOTO.

5.3.2. IIpoueaypa 3a oIIOBeCTABAHE Ha IleHaTa

EMucuoHHaTa CTOWHOCT Ha e€gHa arnud € mnpueta ¢ peineHne Ha OCA ot
06.03.2017 r., koeto e npenocraBeHo Ha KPH. Caex noTBBpKaAaBaHETO HA HACTOSIIUA
[IpocmiekT 3a 1my6An4YHO IipensaraHe Ha akiuu ot KOH, C/ Ha [IpyKecTBOTO IMyOAMKYyBa
cpOOIIeHNE 3a MyOAWYHOTO IpefAaraHe, HaYaAHUsS U KPaWHUSA CPOK 3a IIPEXBBHPATHETO
Ha IIpaBa M 3a 3allliCBaHETO Ha AakKIUM, PETUCTPallMOHHHS HOMEP M [arara Ha
uznageHotro or KOH norBbpkaeHue Ha [IpocrekTa 3a mMy0AMYHO IpeasaraHe Ha akIl|H,
MACTOTO, BPEMETO M Ha4dYWHa Ha 3arno3HaBaHe ¢ [lpocnekTa, KakTo W APYrHd OAaHHH,
onpeneaeHu ¢ Hapenba Ha KOH. CrobpasHo 4a. 92a, aa. 1 ot 3IIILK, crobiieHMeTo ce
obHapoaBa B THProBCKUA PETHUCTHP U ce IMyO0AMKYyBa B [OBa IEHTPAAHU eXKeIHEeBHUKA
Hati-MaAko 7 (cemeM) AHU [peay HadaAHUS CPOK 3a IPEeXBBPASHE Ha IIpaBaTa U
3aIIMCBAHETO Ha aKLMHTE.

5.3.3. IIpaBa Ha HaCTOSUIHTE AKIIHOHEPH, OrpaHHYAaBaHE€ HAH OTMsIHA Ha
Te3H IIpaBa H NPHYHHH 3a TOBA

IbpRaTeAnTe Ha aKIMOHEPHUS KaIlluTaas, IIPUA00HAM akIUM Had-KbCHO 14
(ueTupuHaneceT) OHU caen narara Ha peineHueTo Ha OCA 3a yBeandaBaHe Ha KallUTaaa,
uMaT IpaBa Opeau APYTUTE MHBECTUTOPHU IIPH 3allMCBAHETO U 3aKyIlyBaHETO Ha aKIINU
OT Hacrodmiata eMucusd. [IpaBoTO Ha Te3W aKIMOHEPH A IIPHAOOUST aKIUH, KOUTO
CBHOTBETCTBAT Ha TEXHUS [SA B KalluTaAa Ipear YBEAMUYEHUETO, ChbrAACHO M3UCKBAHETO
Ha 49A. 112, aa. 1 ot 3IIILK, He Mmoxke na O0bae orpanudeHo (4a. 194, aa. 4 u 4a. 196, aa.
3 ot T3 He ce npuaarar).

5.3.4. CwhimecTBeHa pa3AHKa MeXAy IleHaTa Ha IpedasaraHe Ha
IeHHHTEe KHHKa H IleHaTa, KOSATO YA€HOBEeTEe Ha YIPaBHTEAHHTE H KOHTPOAHHTE
OpPraHH Ca 3allAATHAH IIpe3 IoCAe€AHaTa roAHHA HAH KOHTO Te HMAT IIpaBO zAa
npuaooHAT

Kem marara Ha Hacroammga J[lokymeHT HaMma d4YaeHoBe Ha C/l, kouTo nOa
npuTexanaT akiuu Ha [pyzkectBoTo. He ca mpenBumeHu nmpaBa Ha uaeHoBeTe Ha CI,
KOHWTO [a UM II03BOASBAT [a IIpUA00MBaT aKIIUU 110 IIpeABapUTEAHO (PUKCHpaHa IieHa.

5.4. [InacupaHe H mMoeMaHe

5.4.1. HaumeHOBaHHE, CeZaAHIIe H azApec HA yIpaBA€eHHEe HAa BCHYKH
pas’maAallaTEeAHH HAH AEMO3HTAPHH HHCTHTYIHH, KOHTO yJYacTBaT B IIpeaAaraHeTo

Bankara, B KogTo I1le ObZle OTKpHUTA CIIellHasHaTa HabupaTeaHa CMeTKa, I10 KOSITO
IIIe C€ BHACd €MHCHOHHATa CTOMHOCT Ha 3allMCBaHUTE akIMu € ,Tekcum Bauk“ A/l ckc
cemaauile U aapec Ha ynpaBaeHue: rp. Codud, 6ya. ,Tomop Asekcaunapor® 141.

[ero3nuTapHa HHCTUTYIIMS OTHOCHO IIpeJAaraHUTE aKIUU U CBBP3aHUTE C TAX
npasa e ,llenTpasen [eno3utap” A, cbC cemaaullle 1 anpec Ha ynpaBaeHue: rp. Codus,
yA. ,, Tpu ymn” Ne 6.
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5.4.2. HHBeCTHLIHOHEH IIOCPEAHHK, OOCAyXBalll yBEAHYaBaHETO Ha
KaImHTaAa

NuBecTUIMOHEH IOCpPenHUK ,Peaa dunanc” A, cbC cemasuile U aapec Ha
yupaBaeHue: rp. BapHa, k.k. ,CBetu CBetu KoHcrantTuH u EaseHa“, AiMUHHCTpaTHBHA
crpazia — AUIIEH3UpaH WHBECTHUIIMOHEH ITIOCPENHHK 10 CMHCHAA Ha 3aKOHA U OTrOBapsIII]
Ha HU3UCKBaHudATa Ha 4A. 1126, aa. 1 ot 3IIILK, yreaHOoMomieH ot OCA Ha ,Boakan eHIT
Cuit nmpomrepruc” AZICUL] na o6caykKBa yBEAMYEHHETO Ha KaIlUTaAAQ.

UTII ,Pean dunauc” Al ce 3agbaKaBa Oa U3BBPIIH HEOOXOOUMUTE NEHCTBUSA BBHB
BpBb3Ka C YBEAWYEHHETO Ha KamnuTasa Ha [Ipy>KeCTBOTO, BKAIOUHMTEAHO KaTO IIPEIAOXKH,
OT MMETO U 3a CMeTKa Ha [Ipy>KecTBOTO, Ha aKIMoHepuTe Ha J[Ipy:KecTBOTO M Ha
WMHCTHUTYLIMOHAAHH, W IIHNPOK KPBI' HHBECTHTOPH Ha TepuTopusta Ha Pemybauka
Brarapus, 3akKynmuau IIpaBa Ha peryAupaHus Iiazap, J[Aa 3anumar akIud —oT
YBEAHYEHHETO Ha KanuTasa Ha [Ipy>KeCTBOTO U 3alIAaTAT EMHUCHOHHATa UM CTOMHOCT.

5.4.3. [loemaHe Ha eMHCHATA

UIT ,Peaan Punanc” Al ce 3ampaXkaBa mOa IIOAOKU OITUMAAHU YCHAUS 3a
IIAaCHUpaHe Ha HacTosIlaTa eMUCHd aKIUU, HO HE Ce 3aabAXKaBa [a 3aKylu IIpaBa U Oa
3amunie 4Yact oT olmms Opoidl IpemaaraHu akKIMM, KOWTO HE ca 3alllCaHd oOT
HNHBECTUTOPUTE.

He ce mpenBuzxkpga mnoeMaHe HAU y4pesBaHe Ha rapaHIUsS 3a IIpemsaraHaTta
eMucusa aknuHu. He cChBIleCTBYyBa IAaH 3a Pa3MpPoOCTpPaHEHUE HAW 34 MUCTPUOYIIUA Ha
aknuuTe Mexay pasandHu UII.

6. IIpueMaHe Ha IEHHHTE KHHIKA 3a T'hPrOBHSA Ha peryAHpaH masap

6.1. [locouBaHe HAa PerYyAHPAHHS Ia3ap, Ha KOHTO EMHTEHT'HT B'hb3HaAMepsiBa
Aa nmomaze 3agBA€HHE 3a IpHEMAaHe Ha EMHCHSTA 3a T'bpProBHSA

EMmucusara IleHHH KHUIKa IIle ObAe IIpefAOKeHa 3a [IOIyCKaHe Ha pPeryAupaH
rnazap €IWHCTBEHO Ha Teputopusara Ha Pemnmybanka Brearapus caezm eBEHTYaAHOTO
omobpenue Ha Hactogws [IpocnekT or KOH u cHOTBETHOTO pellleHHe Ha YIIPaBUTEAHUS
opraH Ha b®b.

KaTo gact oT npouenypata o yBeAH4eHHE Ha KalnuTasa, eMucuara oT S 332 690
IIpaBa IIle ObZle perucTpupaHa 3a ThProBus Ha ,CerMeHT 3a IpaBa” Ha OCHOBEH I1a3zap
Ha B®BE (BSE) B cpokoBete onricanu B T. 5.1.3 (OyakBaH rpaduk Ha IIpeasaraHeTo).

Cae TpPHUKAIOYBaHE HA II'BPBUYHOTO HYyOAWYHO IIpeJaaraHe Ha akKIUUTe, B 7-
OHEBEH CPOK OT BIIMCBAHETO Ha YBEAMYEHHETO Ha KalnuTasa B THPrOBCKHHA PETUCTEHD,
[pykKecTBOTO IIoflaBa 3adBACHHE H3/a[eHaTa €MHCHd akKIUM [aa Obae BIHcaHa B
peructbpa 1o 4a. 30, aa. 1, 7. 3 or 3KPH, caex koeTo B 7-AHEBEH CPOK OT BIIMCBaHETO H
EMUTEHTHT mofaBa 3asiBAEHHUE 3a PETHCTPHpaHe Ha €MHCHATa aKIUU 3a ThpProBHUd Ha
»CETMEHT 3a OPYXKECTBa ChC CIIEIIMasHa MHBECTUIIMOHHA IleA” Ha aATepHATHUBHUM I1a3ap
Ha B®B (BaSE), kpaeTo ce THPryBaT BCUYKHU aKIIMH U3A3AeHU 10 MOMeHTa. ThproBuaTa
C aKIIIUTE MOXKe [a 3amno4dHe Ha omnpeneaeHarta oT CIl Ha B®B gara, caen perucrpanud
Ha €MHCHSTa HOBH aknuu. O4yakBa Ce€ THProBHATA C HOBH aKIMH [a 3allOYHE Ha HAHU
okono 28.07.2017 r.

6.2. BCHYKH pPEeryAHpPaHH Ila3apH HAH PaBHOCTOHHH Ia3apH, Ha KOHTO,
JAOKOAKOTO € H3BE€CTHO Ha €MHTEHTA, IIEHHH KHHiKa OT CBUIHS KAaC Ha IlEHHHTE
KHHIXa, KOHTO Ille OBAAT NpeAAaraHH HAH OONYCHAaTH OO T'HProBHs, Bede ca
AOIyCHATH OO0 T'bProBHA

PeryAupaHusar naszap, Ha KOMTO MMa [OIyCHATA €MHCHS aKIIUH OT CBIIHUS KAAc,
KakKTO I[peJAaraHUTe aKIUKU OT YBEAHMYEeHHeTO Ha KamuTasa Ha [Ipy:KecTBOTO, €
»CEerMeHT 3a PYKeCTBa ChC CIIelIHaAHA MHBECTHUIIMOHHA IleA“ Ha aATepHATHUBHUS IIa3ap
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Ha B®B (BaSE) nmon koxn 6SB. Ha To3u ma3zap ca momycHaTH 3a TeproBus u S5 332 690
Oposd aKIMM OT CBUIMI KAAC, IIPEACTaBAdABAIlN BOHCAHUA B THPrOBCKUS PETHUCTHP
Kanutaa Ha EMurenra.

6.3. Hudopmauusa 3a apyra nmyOAHYHA HAH 4YacTHa NOANMHCKa 3a IEHHH
KHHIXa OT CBUIHA HAH OT APYyr KAac, KOSITO Ce€ OpPraHH3Hpa €AHOBPEMEHHO C
H3ZaBaHeTO Ha aKIIHHTeE, 3a KOHTO IIle Ce HCKa IPHeMaHe Ha peryAHpaH Iasap

Hawma Apyra HY6AI/I‘-IHa HAH YaCTHa IIOAIIMCKA 3a II€HHH KHHXXa OT CbhIIIHd HAH OT
APYyTr KAAC, KOATO Ja CE OpraHusupa €JHOBPEMEHHO C U3aBaHETO HAa aKIIMUTE, KOUTO CE
rmpegAaaratT C HACTOAIHA HpOCHeKT K 3a KOHUTO IIE€ CE HCKa IIpHEMAaHe€ 3a THhProBHd Ha
b®b.

6.4. HNHBECTHIHOHHH IIOCPEAHHIIH, KOHTO II0O€MAT 3aABANKEHHS Ja
OCHI'ypsIBAaT AHKBHIHOCT 4Ype3 KOTHPOBKH , KynyBa” H ,ipozaBa’”

K®sMm narara Ha Hacrodaiunud IIpocnekrt, [pyzkecTBOTO He € aHraxkupaao UII, kouro
Oa IoeMaT 3aIbAXKEHHE [a OCHUIypsBaT AHUKBHIHOCT Ha EMHCHATA 4Ype3 KOTHPOBKH
SKyIyBa” U ,[IpoJaBa”, KAKTO U He ca NPEeAIIPpUeTH AEUCTBHS 3a IIEHOBO CcTabHMAM3HUpaHe
BBB Bpb3Ka C [IpeJaaraHeTo.

6.5. Crabuauszanmus

[pyKecTBOTO, KaKTO U AakKIMOHEPUTe My He ca IIPeABHAHUAH OIIHd 3a
IIpeBUIIIaBaHEe pa3Mepa Ha MIpeJAaraHeTo Ha aKIIUU HAW APYTH OeHCTBHS 3a IIEHOBOTO
UM crabuan3upane.

7. TIpuTexaTeAH Ha II€EHHH KHHXa - IIPOAAaBa4YH IIPH IyOAHYHOTO
npeaasaraHe

Emucusara, npeagMeTr Ha HACTOSMIIOTO II'BPBUYHO IIYOAMYHO IIpeaAaraHe € 3a
yBeAHMUYEHHE Ha KalluTasa Ha EMuTeHTa M caemoBaTeAHO HsSMa IIPUTEXATEAH Ha LIEHHU
KHHXKa, KOUTO [a Ce ABABAT IIPOoAaBaydH IIPH IIyOAMYHOTO IIpesaraHe.

Kem pgarara Ha Hacroguma J[lokyMmeHT, [Ipy:KeCTBOTO He pasmoaara c
HH(opMAaIUs JaAH MMa HACTOSIIM aKIIMOHEPH, KOUTO IIe IIPEIAOKAT OIIpeaeAeH Opoit
IIeHHU KHIXKa ([IpaBa) B CpoKa, IIPEABUIAEH 3a THProBHd Ha IIpaBa, ChOTBETHO HAMAa Oa
YIIPazKHST IIpaBaTa CH [a 3aluliaT aKIUU.

K®M narara Ha Hacroduus [JoKyMeHT, [pyKecTBOTO HIMa HH(POpPMaus OTHOCHO
HaAW4YHETO Ha CIIOpa3yMEeHHd 3a 3aMpasdBaHe Ha KalluTaasa.

8. Pa3xoAH 1o MyOAHYHOTO NMpeaAaraHe

B tabauiiata mo-moAy ca IIpeAcTaBEeHH OCHOBHHUTE PAa3XO[H, IIPSKO CBBP3aHU C
I'TBPBUYHOTO IIyOAMYHO IIpeasaraHe Ha akKIUUTe OT yBEeAWYEeHHEeTO Ha KaluTasa Ha
sboakaH eHn Cu# npombptuc” AICHIL. Bcuyku HOCOYEHH II0-A0AY Pas3xonu ca 3a

CMETKa Ha ﬂpy}KeCTBOTO H Ca C IIPOTHO3€EH XapaKTeEp.

Tabruya 3: IIpoeHO3HU pa3xo0u no nYbuuHomo npeodaazaHe

HucTHTYNHSA OcHOBaHHe Ha pa3xona Cyma c
y P JIC (aB.)
Takca 3a n3maBaHe Ha IIOTBBPKAeHUe Ha [Ipocrnekr 3a
Komucus 3a ¢omHaAHCOB HAA30P L p p 5 000.00
I'bPBHUYHO IIyOAHMYHO IIpefsaraHe Ha eMHCHs [IeHHU KHIXKA
AreHITUS II0 BIUCBaHUATA U Pasxonu 3a rmybauKyBaHe B o0HapoaBaHe Ha CHOOIIEHHETO 1 700.00
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[Ba IIEHTPAAHU eXXeIHEBHUKA 3a YBEAWYEHHUETO Ha KalUuTaAa
»LleHTpaseH perosurap” AL Takca 3a uznasane Ha [SIN koz 72.00
»LleHTpaseH perosurap” AL Taxkca 3a gero3npaHe Ha eMHCHd IIpaBa 1 034.00
,LleHTpaseH pero3utap” A Takca 3a gerno3upaHe Ha HOBUTE aKIIUU 1 034.00
,LleHTpaseH pemo3utap” A Takca 3a n3naBaHe Ha YaocroBepeHHue KM BOB 24.00
»LleHTpasen pemosurap” AL CripaBKa 3a yIPaskKHEHU W HEYIPAXKHEHU IIPaBa 20.00
»LleHTpaseH pemosurap” AL YmocToBEpEHHE 3a IIOCTHIIMAN CYMH OT IpoAaxkba Ha mpasa 24.00
AreHIIUSd 110 BIIMCBaHUATA Takca 3a BOuUCBaHe Ha YBeAMUYEeHUEeTO Ha Kanurasa B TP 15.00
»,bBbArapcka oHgoBa 6opca — Taxkca 3a gomyckaHe 0 THProBud Ha ,CerMeHT 3a 600.00
Codug“ Al JPYsKECTBA ChC CHEIMaAHA WHBECTHITMOHHA I1eA”
y2Pean dunanc” Al Br3Harpaxknenue Ha yirbaHoMoIeHusa UIT 16 800.00
06110 MPOrHO3HH pasxoau:| 26 323.00

O6mmTe pa3xoou Ha akIWsg, U3YHCACHH KaTo OOLIMAT pas3Mep Ha IIPOTHO3HUTE
pa3xoau, IPSKO CBBP3aHU C HACTOSIIOTO IIyOAMYHO ITpeJsaraHe Ha IIEHHH KHuXKa (26
323.00 aeBa) ce paszmean Ha Opos IEHHHM KHHIKA, KOUTO IIe OBbAaT IIPeNAOKEeHH
my6am4aso (1 600 000 6p.), ca 0.016 AeBa Ha aKIHs.

9. PazBoaHABaHe Ha CTOHHOCTTA Ha AKIITHHTE

Hama nzpgaBaHe Ha akIuu Ha 4YaeHoBeTe Ha CJl MAM CBBP3aHU C TAX AWUIA IIPE3
IIOCA€JHUTE S5 TOOUHU HAW OMIIUH, C KOUTO T€ MMAaT MIPaBOTO Aa HNPUAOOHST aKIUU B
Obaenie.

YaenoBetre Ha C/] HIMaT mpaBo Aa NpUAOOHBAT LIEHHU KHUXKA OT IIPEeACTOoSIaTa
€MHUCHSI TIPH pPa3AMYHH OT O0sSBeHaTa €MHCHOHHA CTOHHOCT Ha akKIlus YCAOBHA Ha
IMyOAMYHOTO ITpeaAaraHe.

CreraacHo YcraBa Ha [IpyzKeCcTBOTO He ca MNPEABUAEHU OrPaHUYEHUS OTHOCHO
MaKCHMaAHHSI pa3Mep Ha ObAelr eMHCHHM OT akKIUH. Pa3MepbT Ha ydacTHETO Ha
aKIIHOHEPUTE MOXKe na ObAe HaMaAeH B Pe3yATaT Ha OBOEII0 yBEAHYEeHHe Ha KalluTasa
Ha [{pyKecTBOTO.

B cayugaii, gye BcaeacTBHe Ha OBOENIO YBEAWYEHHE Ha KalluTasa, OpodT Ha
U30aZIEHUTE aKIIMU Ha [[pyzKecTBOTO ce yBeAndaBa C II0-Obp3H TEMIIOBE OT pasMepa Ha
aKTUBUTE Ha CBILIOTO, BB3MOXKHO € Ja Ce CTHTHE OO0 HaMaAasgBaHe Ha CTOHHOCTTa Ha
aKTHUBUTE Ha akIus Ha [JpyzKecTBOTO.

Tabruua 4: PassooHasare Ha cmoliHocmma Ha akyuume Ha ,, boaxarn eqo Cull
nponvpmuc” AZICHL] npu 3anucaHu 8CUUKU AKYUU OM Y8euUeHUemo Ha Kanumania

IIpenu emucHATa Caen,

(xeMm 31.12.2016 1.) €MHCHSATA
OO611a cyma Ha aKTHBUTE (XHA. AB.) 64 146 85 720
OO0110 3abAKEHUS (XHA. AB.) 43 736 43 736
HeTtHa GasaHcoBa CTOMHOCT HAa aKTUBUTE (XUA. AB.) 20411 41 985
Bpoii akiuu B o6prbiieHe (6p.) 5332 690 6 932 690
Herna OasaHcoBa CTOMHOCT Ha efHAa akKIUg* (AB.) 3.83 6.06
PasBoaHsABaHe Ha CTOHHOCTTAa Ha €AHA aKI[HS 3a N
CTapHTE aKIHOHEPH

* HeTHaTa CTOMHOCT HAa aKTUBHUTE Ha e€QHAa aKI[Us Ce OIIPpENEAA KaTO pa3AuKaTa MEXIY o6m;aTa cyma
Ha aKTHBHTE U CyMaTa Ha O6LL[I/ITC 3aAbAXKEHUA, Pa3gE€A€Ha Ha 06LLII/I$I 6p0171 €EMUTHPAHHU aKIUU

Wsrounuk: 'ogumen onutupaH UHAHCOB oT4YeT Ha [pykecTBoTO KBM 31.12.2016 1.
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Kem 31.12.2016 r. 6asaHcoBaTa CTOMHOCT Ha HETHHUTE aKTUBH Ha ,BoakaH eH
Cutt nposptuc’ AZICUILL e 20 411 xua. AeBa, CbOTBETHO HeTHaTa 6asaHcoBa CTOMHOCT
Ha enHa akiud € 3.83 aeBa.

[Ipu 3ammcBaHe Ha BCHYKH AaKIHU OT YBEAMYEHHETO, HeTHaTa OasaHcoBa
cToiiHocT Ha [pykecTBoTO Ile ce yBeawdH c 21 574 xua. aeBa (1 600 000 HOBH aKIiuu
o emucuoHHa 1eHa 13.50 aeBa Ha akius) go 41 985 xua. aeBa, a 0610 EeMHUTHPAHUTE
akiu mie mocturHat 6 932 690 6p. HoBara HeTHa OasaHcOBa CTOWHOCT Ha aKIUS IIE
nocturte 6.06 aeBa. B caygaqa HaMa pa3BoAHABaHE Ha Kaltutaaa Ha [[py>KeCcTBOTO.

B cayuaii Ha HEOOXOAUMOCT OT EMUTHPAaHE Ha AOI'BAHUTEAEH OpPOY aKIIUU II0paau
3aKPBIASBAHETO IIPU H3YHCASIBAHE Ha Opos akKIMH, KOUTO €OHO AHMIlE MOXKE 1aa
npumzodue, moapoOHO omucaHo B T. S5.1.1 oT HacTodludg AOKYMEHT, HAMAa /1a HUMa
pa3BoaHABaHE Ha KallhuTaAa IIopaau 3allcBaHe Ha HOBUTE aKIMU Ha IleHa IIo-BHUCOKA OT
OasaHcoBaTa CTOMHOCT Ha aknuuTe Ha J[py>KEeCTBOTO IIpeoHu H3AaBaHETO Ha HoBaTa
€MUCHUS aKIIUH.

He ce HakbppHABAT MHTEPECUTE HA CETAIIIHUTE MHBECTUTOPH, THU KaTO eMUCHUSITA
Ceé OCHIIEeCTBSIBa IIOCPEACTBOM H3/4aBaHETO Ha mpaBa. [lo To3u Ha4YMH BCEKU KEAaell]
HacTodll COOCTBEHHK Ha aKIUU Ha ,boakaH eupn Cuit mporbptuc” AICHILL moxke ma
3amasy OOCeralrHus CH OdA B Ipy2KeCcTBOTO IIPH PaABHOCTOMHO TPETHpPaAHE Ha BCHUYKU
akInuoHepu. B caydyall, 4ye He YIOpPaxKHAT IIoAaralluTe HM Ce€ IIpaBa, HaCTOSIIHTE
aKIMOHEPH IIe OBIaT KOMIEHCHPAHH 3a pPa3BOAHABAHETO Ha TEXHUS [MO9A C
TIOCT'BIIAEHUSITA OT IpoAaXkbaTa Ha TEXHUTE IpaBa Ha SBHHUS ayKIIHOH.

BugHo oT mpencraBeHUTE IIO-TOpe MOaHHU IIPU ITbAHO 3alliCBaHe Ha HoOBaTa
eMHCHS aKIINH, HeTHaTa 0asaHcoBa CTOMHOCT Ha akIus Ou ce yBeamunaa 1o 6.06 aeBa,
KOEeTo Ie MO0Be/e MO0 3HAYUTEAHO IoaobpsiBaHe Ha (PHHAHCOBUTE II0OKA3aTEAHM Ha
I pyzKecTBOTO.

BB3MOKHO € HaMaasiBaHE Ha IIPOLIEHTHHS OdA OT KamnuTasa Ha [pyKecTBOTO,
IpUTEXXaBaH OT aKI[MOHEPUTE, aKO Te€ He 3alluIllaT IIoAaTallllTe UM CE OT YBEAUYEHUETO
akIy. AKO akIIMOHEpP, ITpUTEeXKaBalll €qHa cTapa akIlys, He 3aIlullle IoAaTrallluTe My Ce
aKIy, a [Opojaaje IoAaralmTe My ce IIpaBa, TO HETOBHAT [AsSA B KaluTasa Ha
Hpy=xectBoTo 6u Hamaasa oT 0.0000188 % nwa 0.0000144 %.

10. JombAHHTEeAHA HHbOpMAaIIHA

10.1. Ako B obOsiBaTa 3a LIEHHHTE KHHIKAa Ca CIIOMEHATH KOHCYATAaHTH BBB
Bp’b3Ka C JAaZAeHa €MHCHS, 3allHC, IOCOYBAIll KAYECTBOTO, B KOETO Ca AEHCTBaAH
KOHCYATAHTHTE

EMUTEHTHT HE € IIOA3BaA YCAYTHTE Ha KOHCYATAHTH 110 HacTosIIaTa €eMHCHSI, HUTO
TaKHBa ca CIIOMEHaTH B o0sBaTa 3a IIeHHHTe KHHXKa. B Hacroammsa [Ipocrnekr He ca
HM3II0A3BAHU M3dBA€HUS M [OKAQQU Ha EKCIepPTH HAM TpeTH Auna (Bxk. T. 23. oT
Perucrpanvonnus nokymeHT: ,JH(popMalus 3a TpeTH AUlla U U3IBACHUS Ha €KCIIEPTH).

10.2. Huaukauua 3a apyra HHbopmamua B [loKyMeHTa 3a IpeasaraHHTe
IleHHH KHHKa, KOfATO € OZHTHpPaHa HAH IIperaeJaHa OT OIPEeAEeA€HH II0 3aKOH
OZAHTOPH H KOraTo OZHTOPHTE Ca H3TOTBHAH AOKAAL

[ py=KecTBOTO He € II0A3BaAO Apyra MHpopManus B [JoKyMeHTa 3a IIpefaaraHuTe
IIEHHU KHMXKA, KOSTO € OJUTHpaHa, U3BBH Ta3U IIoOCOYeHa B TOAWIIHHUA [OOKAA[ Ha
perucrtpupaHusa omutop (Buxk T. 24 ot PerucrpanyoHHuda OOKyMeHT: ,llokaszBaHu
JNOKYMEHTH").
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10.3. Hadopmauusa OT TPETH AHIIA H H3ABACHHSI HA €KCNEPTH

He ca H3moA3BaHM H3ABACHHS M JOKAAQJHY OT €KCIEPTH H3BBH AMIAaTa 10 T. 1 OoT
Hacrogums JJoKyMeHT, KakTo ¥ uHGOpMAalMsl ITOAyYeHa OT M3TOYHMK, KOHTO € Tpera
cTpaHa.

Auue, OTTOBOPHO 3a HHpOpMANHATA NPH H3roTBAHEe HA [lOKyMeHTa 3a
npesAaraHHuTE MEHHH KHHKA:

JoAyIIOANHUCAHUAT, B KAa4eCTBOTO CH Ha CBhCTABUTEA HA HACTOAINMS JOKYMEHT
ACKAapHpaM, Y€ OJOKOAKOTO MH € H3BEeCTHO H CA€] KaTO CBM IIOAOIKHA Heoﬁxonnma'ra
rpHUzKa U BCUYKH PAa3yMHH YCHAHS Jla Ce€ YBeps B F0Ba, ChABpPIKallaTa Ceé B HACTOSIIHSA
JOKYMEHT uH@OpMalMsa € BApHa H a, KaTp/oTroBaps Ha (pakKTUTE M HE ChAbpIKAa
IIPOITYCK, KOWTO € BEPOSITHO /la 3aCerHg HeiHus ( MHCBA.

v
BE’éemH
H3IrbAHUTEAEH TUPEKTO ' Ha , Peaa Punanc” ALl

OEKAAPAIIHASA

Hoaymioanucanure:

Beceaunn PaiiueB MopoB, B KauecTBOTO CH Ha MambaHuTeseH nupekTop Ha HUII
,Peaa dunanc” All,

Heeanna Kwnuesa Kwpuuesa-lllabarn, B KayecTBoTO cu Ha IIpoxypucr nHa MII
LPeaa dunanc” All,

Aroamusa HuxoaoBa JlackKaaoBa, B Ka4eCTBOTO CH Ha M3IIBAHUTEAEH MUPEKTOP
Ha ,Boakan enx Cuit nponrsptuc” AZICHLI,

Bopuuna Ilaamenoea BoruHoBa, B KayecTBoTO cu Ha [Ipeacenarea na CobBera
Ha auperTopuTe Ha ,Boakan enn Cuit nponspruc” ALCHLI,

AeRAapHpame, 4e

JIOKO. 0 HU € W3BECTHO, ChABpIKALATA CE B
U wbAHA B [ 3a pemaraHHTe LCHHH KH
3aKOHAa. e
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