,BOAKAH EH/I CH¥ IIPOII'BPTUCY AILCHIL
ISIN BG1100099065

PE3IOME

YACT I OT ITPOCIIEKTA 3A II'bPBHYHO ITYBAHYHO ITPEIAATAHE HA
AKITHH OT YBEAHUYEHHETO HA KAITUTAAA

1 600 000 OGHMKHOBEHH NMIOMMEHHH 0€3HAAMYHH aAKIHH C IIPAaBO Ha rAac

3a eana aknus (AB.) | O6Gmio (AB.)
EMucuonHsa croHOCT 13.50 21 600 000.00
Homuuaana croiHOCT 1.00 1 600 000.00
061110 pasxony 10 IMyOAMYHOTO IIpeasaraHe (IPOrHo3a) 0.016 26 323.00
HeTHu mpuxoau oT myGAWYHOTO IIpeaAaraHe (IIPOTHO03a) 13.484 21 573 677.00

HHBECTHITHOHEH IIOCPEIHHK

real

Pesromero cpappxka wH(Qopmanus oT I[Ipocmekra, pasgeseHa B HOAPA3AEACHUS, HapedeHU
SEaemeHTn“. Teau EaemenTn ca Homepupanu ot A.1 mo 1.7 B ceorBeTHUTE Paznean ot A mo 1.

ToBa Pe3tome chabpka BCUYKH EAEMEHTH, KOUTO Ce U3UCKBA Ja ObAAaT BKAIOYEHH B Pe3iOMeE 3a TO3H
B/ I[IEHHU KHHXXa U TO3U BUJ eMUTeHT. Hakou EaeMeHTH He ce HM3HCKBa na ObAaT BKAIOYEHH, IOPaIU
KOETO MMa MPOIIyCKU B IIOCA€IOBATEAHOCTTa Ha HoMepupaHeTo Ha Eaementure. Brropeku, ye Moxke 1a ce
H3UCKBa enuH EaeMmeHT na Obae BrKalodeH B Pe3oMeTo, mopaay BHAa Ha IIEHHUTE KHHXKA U €eMUTEHTA, €
BB3MOXKHO [1a HAMa CHOTBETHA HHQoOpMalusa 3a To3u EaemeHT. B To3u cayuaii, EAeMeHTHT ce mocodyBa B
pe3iomeTo ¢ oTbeasa3BaHeTo ,He ce mpuaara®.

ToBa Pesrome, 3aenqHo c¢ PerucrpamnmoHHUs [OOKyMeHT U JlokyMmMeHTa 3a IeHHUTe KHUXKA,
npencraBagBatT [IpocniekT, U3TOTBEH KaTO OTAEAHH AOKYMEHTH B CHOTBETCTBHE C 4a. 82, aa. 3 ot 3IIIIIK,
CBOBPIKAIL U3UCKyeMaTa ChrAaCHO OBATAPCKOTO 3aKOHOAATEACTBO HH(OpPMAIINd, pa3feAeHa B ITOCOUYEHUTE
TPU OJOKyMEHTA.

IleaTa Ha HactodoTo Pe3rome Ha [IpocmekTa 3a MBPBUYHO HyOAWYHO IIpefAaraHe Ha aKIUH Ha
,boakaH eHn Cuii mpomsptuc” ACHLl e ma mpencTaBU HakKpaTKO U 0e3 a4 HM3IMOA3BA CIEIHMaAHU3UpaHa
TEPMUHOAOTUSI OCHOBHUTE XapPaKTEPUCTHUKU U PHUCKOBETE, CBHP3aHU ¢ EMUTEHTa U IMBPPBUYHOTO IIyOAMYHO
npenasaraHe Ha LIEHHUTE KHUXKA.

Komucuara 3a QuUHAHCOB HaA30p € MOoTBhpauAa IlpocmekTa, BKAIOYBAIll ToBa Pesiome,
PerucrpainoneH noKyMmMeHT Ha ,Boakan enn Cuit mpombpruc” AICHIL m [JokyMeHT 3a LIEHHHUTE KHHXKa
(ax1mm) c pentenue No ............ OT cevvvnnnnnn. 2017 r., koero He o3Ha4daBa, ye KOH onobOpaBa uam He ogobpaBa
UHBECTHUpPAHETO B IIpeJsaraHUTe IIeHHM KHHXKa, HUTO 4Ye HOCH OTTOBOPHOCT 3a BEpHOCTTA Ha
IpesocTaBeHaTa B JOKYMEHTa MH(POPMAITUS.

4 Anpua 2017 roaunHa



»,DOAKaH eua Culi mponspTHc” AICHIL Pe3ome

UaseHoBere Ha CwBera Ha gupekropuTe Ha ,Boakan ennm Cuit npombptuc” AICUILL orroapar
COAVIAPHO 3a BpeauTe, IIPUYUHEHU OT HEeBEepPHH, 3a0AyKIaBallld HAW HEII'bAHHU JaHHU B Pesromero. Aunara
1o 4A. 34, aa. 2 oT 3aKoHa 3a CYETOBOACTBOTO OTTOBAPAT COAHAAPHO C AHWIIATAa II0 IIPEAXOMHOTO U3PEUEHHE
3a Bpeay, INPHUYMHEHH OT HEBEPHH, 3a0AyKAABAIM HAM HEI'bAHH OAaHHH BBHB (DUHAHCOBHUTE OTYETH Ha
[ py>KecTBOTO, a PETUCTPHUPAHHUAT OAUTOP — 34 BpPeAUuTe, IPUYNHEHH OT OJUTHUPAHUTE OT Hero (OHMHAHCOBH
OTYETH.

[loreH1ImaAHUTE HWHBECTUTOPH MOraT Oa IIOAydYaT M Ja CE€ 3allo3HadT C HpocneKTa, KakKTO U Oa
IIoAy4daT OOII'BbAHUTEAHA I/IHCbOpMaL[I/IH Ha CA€OHHUTE aApPECU:

EmMHuTEHT: »BOAKaH ena Cuil nponspTHc” AICHIL
Cenaauire: rp. Bapua

Anpec Ha yipaBaeHUe: yA. ,J'enepaa KoaeB” No 14, Bx. B, et. 1, amn. 4
PabotHo Bpeme: 09:30 - 17:00 4.

TeaedoH: + 359 52 603 830

EaexTpoHHa 10111a: info@bsproperties.eu

AmHIle 3a KOHTAaKT: 3opuuna Borunosa - Ilpencenarea Ha CI
HHBEeCTHIHOHEH NNOCPEAHHK: sPeaa duHanc” ALl

Cemaauiiie: rp. Bapua

Anpec 3a KOPECIIOHOEHIIUS: yA. 2Asekcauabp [Iymgua® No 24

PabotHo Bpeme: 09:00 - 17:00 4.

Teaedon: + 359 52 603 828

EaekTpoHHa moma: real-finance@real-finance.net

Aulie 3a KOHTaKT: Beceann MopoB — U3IbAHUTEAEH TUPEKTOP

FopernmocoueHnTe NJOKYMEHTH Ile ObAaT IIyOAMKYBaHU Ha HHTepHET cTpaHUllaTa Ha Komucusara 3a
drHaHCOB Haazop (www.fsc.bg) caen eBeHTyaaHOTO Oozmo6OpeHue Ha [Ipocriekra, Ha HHTEPHET CTpaHUIaTa Ha
sbbarapcka doumosa 6opca — Codpua” Al (www.bse-sofia.bg) caen pererHuero Ha CbBeTa Ha TUPEKTOPUTE
Ha Bopcara 3a momyckaHe mo THProBHS Ha PEryAHpaH Mazap Ha eMHCHATa akIlMH, dpe3 Iaardopmara Ha
Infostock (www.infostock.bg), kakT0 M Ha HHTEpPHET CTpaHHUIATA Ha HWHBECTHIIMOHEH NocpeqHUK ,Peaa
dunanc” AL (www.real-finance.net).

HHBecTHpaHETO B LIEHHH KHHIXAa € CBBHP3aHO C OIpPEAEA€HH PHCKOBE, OIIHCAHH IIO-ZOAYy B
HacToAloTOo Pe3omMme.

H3nmoa3BaHH C’BKpalleHHS:

K®H - Komucusa 3a (puHaHCOB HAA30p

B®FE - ,Brarapcka ¢goHmoBa 6opca — Codpus” ALl

1 - ,HenrpaseH perozurap” ALl

3IIILK - 3akoH 3a MyOAMYHOTO MIpeasaraHe Ha IIEHHU KHUXKAa
3OCULI — 3akoH 3a ApyzKecTBaTa ChC CIIEIIaAHa UHBECTHUIIHOHHA I1eA
3K®H - 3akon 3a Komucusra 3a puHAHCOB HAO30pP

Hapen6a Ne 38 — Hapenba Ne 38 3a M3HMCKBaAHUSTA KM AEHHOCTTA HA MHBECTUIIMOHHUTE TOCPETHHUIIH
T3 — TeproBcKU 3aKOH

UII — MHBECTULIMOHEH ITOCPETHUK

OCA - O0r1o crbpaHue Ha aKIIMOHEPUTE

C/[1 — CbBeT Ha OUPEKTOPUTE
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Pasznea A - BbrBenZeHHEe H NpeaynpeRACHHS

A.l1 BbBeneHHne u Pe3stomeTo caegBa ma ce BB3IpHEMa KaTo BbBeAcHHe KbM Ilpocmekra. Bceako

npenynpexaeHHA pelleHre maa ce WHBECTHpa B IIEHHUTE KHHXKA CA€IBa [a Ce OCHOBaBa Ha
pasraexxnmaHe Ha neaus [IpocmekT orT mHBecTuTOpa. KoraTo e 3aBeneH HCK BBHB
BpB3Ka CBhC Chabpxkaimiatra ce B [Ipocnekra uHpOpMAIIUS, HUIIEITBT UHBECTUTOPD
MOXKe, ChrAaCHO CHOTBETHOTO HAIIMOHAAHO 3aKOHOOATEACTBO, [1a II0eMe Pa3HOCKUTE
BBB BpB3KA C TIpeBoma Ha [IpocmekTa mOpeau HAYAAOTO Ha CHAEOHOTO
IIPOU3BOACTBO. ['paskgaHCKA OTTOBOPHOCT HOCAT CaMO Te€3U AWIla, KOUTO ca
U3TOTBUAU Pe3loMeTo, BKAIOUWHTEAHO HErOB IIPEBO, B CAy4Yal de TO € IIOoABeKalllo,
HETOYHO, HECHOTBETCTBAIIl0 Ha OCTaHaAWTe 4YacTH Ha [Ipocmekra WAHM, 4YeTEeHO
3aeqHO C ApyruTe dyacTu Ha [IpocriekTa, He mpeagocTaBsd KAOYOBaTa MH(OpPMAIIHS,
KOATO [Ja IIOAIIOMOTHE WHBECTUTOPUTE IIPHM B3UMAaHETO Ha pelleHHe JaAu [a
MHBECTHUPAT B TaKWBA IIeHHU KHUXKA.

A.2 Ceraacue 3a He e mpuAoXXuMO KBM HACTOSAIIATa €MHCHS, B CAEACTBHE KOETO HE € IIPEeIOCTaBEHO
H3IIOA3BaHE Ha chraacue oT cTpaHa Ha EmMuTeHTa MAM Ha AMIIETO, OTTOBOPHO 34 CBHCTAaBAHETO Ha
IIpocmexkTa IIPOCIIEKTAa, 3a HU3II0A3BaHe Ha [IpocriekTa oT TpeTH AWlla BBEB BpB3Ka C IIOCAEABAIIA

npenpoaazkba HMAM OKOHYATEAHO MAAaCHUpaHe Ha IIEHHU KHHUIKA, OCBIIECTBEHO OT
¢pUHAHCOBU MOCPETHUIIH.

PazneA B - EMHTEHT H BCEKH rapaHT

HanmenoBanmero Ha [IpyxectBoTo € ,Boakan enn Cui#i mpomsptuc” AICUIL

B.1 ®upma u HaumenoBaHuetro Ha [Ipy>KeCTBOTO € OHMAO H3MEHSHO €QUH ITBT OT yYPEAsSBAHETO

TbProBCKO My no MoMeHTa. CTapoTo HaMMEHOBaHHE Ha OPYKECTBOTO € 0Oumao ,XroHmati

HaHMEHOBaHHE Ha Mporspruc* AICHII. IlpomaHaTa Ha HMETO € BIHCaHa B peErUCTbpa Ha

EmMuTreHnra TBproBckute ApyxkecrBa ¢ Pemenne Ne 4 or 31.10.2007 r. Ha Coduiicku rpaiacku
CBI.

B.2 Cemaanuie H sboaKaH eHn Cuit npombspruc” AICHILIL e ydpeneHO M PErHCTPUPaAHO KaTo

npaBHa ¢opma Ha aKIIMOHEPHO [PY?KECTBO CBC CIelHuasHa HWHBECTUIIMOHHA Iles, CBrAacHO

EmuTrenTa. 3aKOHO- 3aKOHOIATEACTBOTO Ha Penybamka Bwarapus. Cemasuinero M aapechT Ha
ZAaTeACTBO, CBTAACHO yIIpaBA€HHEe Ha [IpyKecTBoTo ca: Ip. BapHa, ya. ,I'eHepaa KoaeB” Ne 14, Bx. B, eT.
KoeTo EMHUTEHT BT 1, am. 4.

yInpaxHsABa AeHHOCT-

Ta cH. CTpaHa Ha

perncrpamnus

B.3 OcHOoBHa I[IpenmersT Ha gneiiHoct Ha ,Boakan enn Cuit npombpruc AICHILL cwraacuo
OeHHOCT H TEeKyIIH HErOBHUs YCTAaB € UHBECTHPAaHE Ha IIapUYHHU CPEACTBa, HabpaHu Upe3 H3naBaHe Ha
oImepaIHH. IIeHHU KHUXKAa, B HEABUXKHUMU HMOTH (CEKIOPHUTHU3AIlUs Ha HEABUXHMH HMOTH)
KarouoBH ¢paKTOpPH. IIOCPEACTBOM IIOKYyIIKA Ha I[IPaBO Ha COOCTBEHOCT M APYTH BELIHH IIpaBa BBPXY
OCHOBHH IIa3apH HEABHKVUMH HMOTH, H3BBPIIBAHE HA CTPOEXH M NomobpeHus, obopyaBaHe H

ob3aBexkJaHe Ha MMOTHUTE C IlEA MPEIOCTAaBAHE UM 3a yIIPaBAEHUE, OT/ABaHE IIO
HaeM, AM3UHT UAU apeHIa U/HAHU [OCAeIBAIllaTa UM Ipoaazkoa.

Cwraacuo 3CHL [JpyRecTBOTO HE MOXKe Aa U3BBPIIBA APYTU THPrOBCKU CAEAKU,
Pa3AMYHHU OT OIIMCAHUTE B IIpeAMETa My Ha OEHHOCT, OCBEH aKO ca pPa3pelleHHd OT
3CHII.

CrpuHocTTa Ha pgetiHocrra Ha ,bBoakan enn Cuit npomrspruc’ AICHUIL e B
CTPYKTYpPHUPAHETO U MPOJPECUOHAAHOTO yIIpaBAEHUE Ha HaOpaHUTE OT MHOXKECTBO
UHAVWBUAYAAHH Y WHCTUTYIIMOHAAHHM WHBECTHUTOPU CpPEACTBA B 0OasaHcUpaH U
OUBEPCUPUITUPAH TOPTQEHA OT HEABUXKXHUMH UMOTH. WHBECTHIIMOHHUTE IEAU HA
sboakaH eHpn Cuii mpomeptruc‘ AICULL morar ma Opmar opMyaHpaHH, KaKTO
caenBa:

* IpefoCTaBdHE Ha BB3MOXKHOCT Ha AaKIMOHEPUTE [a HWHBECTUPAT B
ouBepcuUIpaH nopTdeda OT HEeABHKUMU HMOTH, KAaTO OCHOBEH (OKyC e
CIIa3BaHETO Ha [PUHIINIIA Ha paslpeaeAeHIe Ha PUCKA;

* ocurypsiBaHe Ha 3alla3BaHe U II0 BB3MOXKHOCT HapacTBaHe Ha CTOWHOCTTa Ha
UHBECTUIIMHUTE Ha AKIIMOHEPUTE CH Upe3 pPeaAu3upaHe Ha CTAaOHUAEH MOXOI IIPH
GasaHCHpaAHO pas3lpeneAeHUe Ha PUCKA.

OcHoBHUAT mnasap Ha ,bBoakan eHa Cuit npombptuc” AICHI] e mazapsT Ha
HEIBUXKHUMH UMOTH B BbArapusa c oraen Ha akra, 4e KbM MOMEHTA HallpaBEHUTE
HHBECTUIIMH Ca U3IFAO Ha TePUTOPHUATA Ha CTpaHaTa.
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B.4a AkTyasHH
TEeHAEHIHH B
oTpackaa

B.5 KpaTko omHca-
HHe Ha rpymnara H
IO3HIIHATA Ha
EmMHuTeHTa B Hes.

B.6 HmeHnara Ha
AHIIATa C IPAK HAH
HeNpsaK HHTEepPeC Mo
OTHOLIEHHE HA
KamHuTaAa Ha
EMHTeHTa HAH
mpaBaTa Ha raac,
YHEeTO C’hOoOIIaBaHe
Cce H3HCKBa IO
OTHOILIEHHE HA
KamuTaAa Ha

Brpnpekn nocaemuiimre oT raobasHaTa (PUHaAHCOBA KpH3a M eOllOAHTHYecKaTa
curyanus B EBpomna u yactHocT Pycusda, Ykpatina, Typuuga u I'epiiyg, KbM garaTa
Ha H3TOTBSHE Ha HACTOAINMS JOKYMEHT, CEKTOPBT IIPOoabAXKaBa Ja IpeicTaBAdBa
HHTEepeC U [a IPUBAHYA BHHMaHHE, KaKTO OT CTpaHa Ha MHBECTHUTOPHUTE, TaKa U Ha
TYPHUCTHUTE, PBCTHT 3a 2016 r. IpuU KOUTO, IO IPEABAPUTEAHH OAHHH, € OKOAO 16 %.
IIpy 1neHWUTe Ha XKHAHNIATA BBB BaKaHIIMOHHHUTE KOMIIAEKCH OT 3aTBOPEH THII
HacTBIIM CEerMEHTHpaHe Ha I1a3apa B 3aBHUCHUMOCT OT KadeCTBOTO M MHOXKECTBO
OPYTH IIapaMeTpH Ha IIPOEKTHTE, CBIIPOBOLEHO CHC CIIafl Ha IIEHHUTE U YBEAHYEHO
pegaaraHe Ha BaKaHIIMOHHU MMOTH.

IIpenu 2008 r. OCHOBHH KyIlyBadyW 0gxa IpaskAaHUTE Ha CTpaHUTe OoT 3anangHa
EBpona, kaTo npeobaamaBaxa Te3u oT Beankobpuranus u Upaanaua. 3a KuUTeAuTe
Ha Te3W CTPaHWU, IIOKYIIKUTEe 0fxa C IleA HHBECTHUIIHH, HO U KaTO BB3MOXKHOCT 3a
BTOPHU [OOM, IOpPaaM 3HAYUTEAHO IIO-HHCKHUTE IeHH Ha KUAWIIATa B Brearapus, B
CpaBHEHHE C Te3H B pPOOHUTE UM CcTpaHu. KymyBaumre Osgxa IIpHUBACYECHU
JOITBAHUTEAHO U OT BB3MOKHOCTTA 3a OTJaBaHe Ha BaKaHIIMOHHUTE XKHUAWIIA IO
HaeM, M IIoAyYaBaHETO Ha OOI'bAHHUTEAHa Bb3BpalnaemocTt. Caen QuHaHCOBaTa
kpu3a ot 2008 r., koaro ce orpasm ocHoBHO Ha CAIIl u crpanuTe oT 3amagHa
EBpoma, ThpceHETO OT rpaxkgaHH Ha BeamkobpuraHusa u HMpaaHoua cepHoO3HO
HaMaAsl.

B mocaemuuTe romuHU ce HaOAaBallle 3aCHAEH HHTEPEC OT IXKUTEAUTE Ha
crpanutre or OH/. Tepcenero or OH/I e npeauMHO oT rpaxkaaHu Ha Pycus, mopanu
aTpakTHBHUTE LIEHHM Ha UMOTUTE B BeAarapusa cripaMo LieHuTe B Pycua M €3UKOBO-
KyATYPHH CXOACTBa MEXKAy TpasKHaHUTe Ha [ABeTe AbpxKaBU. To3m wuHTepec Oe
IIOBAHSIH OT YCAOXKHEHATa TEeOIIOAUTHYECKa CHTyallus B palioHa, KOH(MAUKTHUTE B
Kpuwm, criaga Ha DOXoO4HUTe Ha HACEAEHHETO U IIOEBTHHSABAHETO Ha pycKara pyodaa.
Brpropeku ToBa Bce oOIle Te3M KAHMEHTH HHBECTHpPAT BCE Ollle BHB BaKaHIIMOHHU
UMOTH B BbATapus, Makap U IpU MO-HUCKH OIOAKETH U C HAMAAEH TEMII.

[NTopangu nmpeKoMepHOTO IpefsaraHe Ha BaAaKaHIITMOHHYU UMOTH B IIOCAEIHUTE TOANHH,
TAABHO B palioHH Ha CceBepHOTO UepHOMOpHE, IIOBEYETO OT KOUTO C HEAOCTATBHYHO
nobpe m3rpazeHa HHQPPaACTPYKTypa, Ce IIOCTaBs BBIIPOCA 34 MOBHUIIEH PUCK KbHM
TO3H CEKTOpP Ha Ila3apa Ha HEABUXKHUMHU UMOTU. TpsabBa na ce orbeaexu obade, ye
OCHOBHHTE MHBECTHIIMH Ha [[py>KECTBOTO Ce HaMHupaT B paiioHa Ha rp. Baauuk u c.
PaBma, o6mi. HeceOGbp, KaTo KadeCcTBOTO H IIOAXOAAINOTO CTPYKTypUpaHe Ha
IPOEKTUTE AOIPUHACSIT 3a 3ama3BaHe Ha ThPCEHETO, NOpPU U caend Kpusarta ot 2008
T.

[Ipe3 mocaenHuTE TOAMHH HMa 3HAYUTEAHO YBEAWYEHHE Ha IIpefsaraHeTo Ha
arnapTaMeHTH, KaTo LeHHTe BapupaT B IIHPOK [HAIA30H B 3aBHUCHMOCT OT
AOKaIUSATa ¥ KadecTBOTO Ha IIpoekTuTe. CpaBHUTEAHO HHCKOTO HHBO Ha pa3BUTHE
Ha CchIIbTCTBAIIATA HH(PPaACTPYKTypa, BCe OIlle IIPEAN3BHUKBA OTAUB Ha KYyIIyBauH,
KOeTo B KOMOMHAIIUg CBC 3aCHACHOTO IIpenjsaraHe, 3abaBs TeMIIOBeTe Ha
npoagazkou.

CAe}l IIPOABAZKUTEACH IIEPHUOL HA CIIad B THPCEHETO HA XKHUAHUIIHH WM BaKaHIIMOHHHU
uMoTu 1o YepHomopueto, rmpe3 2015 r. 3a IpBB OBT ce 3abeAsd3Ba U3BECTEH PBCT B
THPCEHETO, KOETO AOBEIE M N0 IOBUIIABAHE HAa CPEeNHUTE IIEHW Ha MMOTHUTe. ToBa
OT CBOS CTpaHa JOBENe A0 CTAPTUPAHETO Ha HOBU KUAHUIIMHU ITPOEKTH, KAKTO U 10
pasMpa3sgBaHe Ha 3all04YHATHU B IIPEAXOAHU IIEPHOIHU.

»boakaH eHn Culi npomrspTuc” AICHLI He e yacT oT UKOHOMHUYECKA IpyIia.

B caenBamiata TabAuiia ca ONMHMCAHUW BCHUYKH akKIMoHepu Ha ,Boakan ennm Cuit
npomrspTuc” AIICHULL, kouTo mpuTekaBaT IPAKO HAl S Ha CTO OT IIpaBaTa Ha raac B
OC Ha [IpyxecTBOTO KbM gaTtaTta Ha IIpocrekra.

HanmeHnoBaHHe IIpaBa Ha raac HAsA oT KamHTaA
»slama dunauc“ EOO/ 1 022 000 19.16 %
»,CTurc 2000“ EOO 716 285 13.43 %
»,LleHTpaaHa KooIepaTuBHa OaHKa“ Al 529 308 9.93 %
Hpyru 3 065 097 57.48 %
OG0 5 332 690 100.00 %

Pe3omMme
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EMHTeHTa HAH
nmpaBaTa Ha raac.
Pazmep Ha HHTepe-
ca. Pa3AH4YHH npaBa
Ha raac Ha aKI[HO-
HepuTe Ha [Ipyxkec-
TBOTO. Auua,
yHIpaxHSABAaIIH
KOHTPOA B’BPXY
ApyxecTBOTO.

B.7 llonGpana
KAIOYOBa
duHaHCOBA
uHdbopmanua 3a
MHHaAH II€PHOLH
oTHOCHO EMHuTEHTA,
npeacTaBeHa 3a
BcsAKa (puHaHCOBA
roauHa 3a
obxBaHaTHA
ImepHoOa, KAKTO H 3a
BCEKH CAeABalll
MEXIAHHEH
duHaHCOB nepHoOn,
npuApyx,eHa oT
CPaBHHTEAHH
AaHHH 3a C’BLIHA
nepHox
npeAHIIHATA
duHaHCOBA rOAMHA;
BCe IIaK
npeacTaBsSTHETO Ha
TOOHIIHHSA OaAaHC
H3I'bAHSIBA
H3HCKBAaHETO 3a
CpPaBHHTEAHA
BasaHCcoOBa
uHpopmanus.
Hudopmanuara ce
npuApyHXaBa oT
ONMHCAaHHE B
cBOOOEH TEKCT Ha
C’BIIECTBEHHTE
IPOMEHH Ha
¢duHaAHCOBOTO
C’BCTOSTHHE Ha
EMuTeHTa H
OIlepaTHBHHTE
pe3yATaTH IO
BpeMe Ha
obxBaHaTHa OT
KAIOYOBaTa

Ha mpoemeno OCA Ha 06.03.2017 r. aknumoHepsT ,,Ctukc 2000 EOO/ =He e
VIOPasKHHUA ITBAHHG 00eM IIpaBa Ha TAac I0pagy I[IPeJOCTAaBEeHH AakKIUH KaTo
obesrnedeHe 10 PENO CAEAKH, ITI0 KOUTO He € YII'bAHOMOIIIMA CBOM IIPEeACTaBUTEA IIO
HazaexkHUd pen. [[eHCHOHHOOCUTYPUTEAHO aKIIMOHEPHO ApyxKecTBo ,L[IKB-Cuaa“ AL
upe3 YIpaBASBAHHUTE OT HEro YHHBepcaseH IIeHCHOHeH ¢oHA, [lobpoBoaeH
neHcuoHeH ¢oHa u IIpodecroHasreH neHCHOHEH (POHA OCHIIECTBABA HEIIPIK
KOHTpoA BBPXy 11,02 % ot kammrasa Ha [py=xecTBOoTO. [I€HCHOHHOOCUTYpPHUTEAHA
komnanudga ,Ceraacue” A/l upe3 ynpaBASBaHHUTE OT HEro YHHUBEPCAAEH II€HCHOHEH
donn, [HobpoBoaeH meHCHOHeH GoHa u [IpodecrnoHareH IIeHCHOHEH (QOHL
OCBIIIECTBABA HEIIPSIK KOHTPOA BBpXy 13,73 % or kanutasa Ha [pyxkecrBoro. Hama
neHCcHuOHeH (DOHJ, IIpUTeKaBAalll IIPSKO Had S5 Ha cTo OT mpasarta Ha raac B OC Ha
[pyxxecrBoTo. Hama apyru amna, npurekaBallly IIPSKO UAM HEIIPSKO Haa S5 Ha CTO
OT Kanutaaa Ha [[py>KecTBOTO.

Hama 1opuandecko M/HAM (PU3UYECKO AHIIE, KOETO [a YIIpakHdaBa IIPSIK KOHTPOA
BBPXY ,boakan enn Cuii mporrbpruc’ AIICUL] mo cmucsaa Ha § 1, 1. 14 ot 3IITILK.
KeMm parara Ha Hacrosanms IIpocnekr, EmureHTHT HAMa WHQOpManus 3a
PU3NIECKO U /HAN IOPUANYECKO AHIlE, KOETO [a YIIParkKHIBa HENIPAK KOHTPOA BBPXY
I py>KecTBOTO.

[TocoueHnTE IIO-rOpe aKIIMOHEPH He IIPUTEeXKaBaT PAa3AWYHH IIpaBa Ha raac oT Te3H
Ha OCTaHAAUTE aKIIMOHEPH.

OcHosHu ¢puHaHcosu nokazamenu Ha ,boarxarn eHd Cuil nponbpmuc” AACHII 3a
nepuoda 2014 — 2016 2. 8 xun. 1esa

IToka3aTean 2014 2015 2016

OCHOBEH KaluTaa 5333 5333 5333
CobcTBeH Kanutaa 19 339 19 963 20411
Bpoii akmuu (6poi) 5332 690 |5 332 690 [5 332 690
Cyma Ha akTHBa 63 244 64 477 64 147
- Herekymu akTuBH 23 749 24 915 28 385
- Tekyum akTUBH 39 495 39 562 35 762
CyMa Ha nacusa 43 905 44 514 43 736
- Herekymmu nacuBu 39 347 40 721 40 528
- Tekyy nmacuBu 4 558 3793 3208
IMpuxoou 507 1 688 921
Paszxomu -3 205 -2 022 -1 630
[Newaaba oT npoaak6ba Ha WHBECTUIIMOHHN UMOTH 0 1 053 0
IIpomsaHa B cripaBegauBaTa CTOMHOCT HA WHBECTHIIHOHHH HMOTH -293 1215 1 980
CebecToMHOCT Ha TPOoAANEHUTE CTOKH 0 0 -383
Pasxonu 3a o6e31ieHKa Ha He(PMHAHCOBH aKTUBU -41 0 0
KamuraamnsupaHu pasxoay B CTOHHOCTTA Ha aKTHBH 0 398 685
H3meHeHHe Ha roroBaTa IPOAYKIIHS U HE3aBBPIIEHOTO CTPOUTEACTBO 4215 1 024 1 592
PuHAHCOBU pa3xoan -2 706 -2 732 -2 717
HetHa neuyasba/3aryba 3a roguHarta -1523 624 448
Heren moxopn/3aryba Ha akiyd (AB.) -0.29 0.12 0.08
JuBHUIOEHT HA aKIUd (AB.) 0 0 0

U3sTouynuk: M'oguItHu oAuTHPAaHU (PUHAHCOBH oT4YeTH Ha ,Boakan e Cuit mponbsptuc’ AZICULL 3a 2014,
2015 u 2016 1.

Kem 31.12.2016 1. ,Boakan eng Cuii npomspruc” AICUILl Hama 3aabAKeHUS 10
OOAUTAIIMOHHHU 3aEMH.

[pyKeCcTBOTO € CTpaHa II0 AOTOBOP 3a 0aHKOB HMHBeCTHUIIMOHEH KpemuT ot LIKB.
ITapamerpure Ha 3aeMa KbM 31 gekemBpu 2016 r. ca caemHHUTE:

AUXBEH TIPOIIEHT — BaAUAHUAT 0a30B AMXBEH IIPOLEHT IIAIOC HambaBka oT 2.8
IyHKTA.

Pasmep Ha Kpeaura — 3aobAXKEHHETO Bb3au3a Ha 40 328 XHA. AB. HETHO OT
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duHaHCOBA
uHbopmanua
MHHAA MEePHOA HAH
cAezn Hero.

B.8 IIpodopma
¢uHaHCOBA
uHpoOpManua.

B.9 IIporHo3ua
uHbopmanua 3a
nedaabarTa Ha

I pyxecTBOTO.

B.10
KBaaudukanuu B
OOHTOPCKHSA
AOKAAZ Ha
duHaHCOBaTa
uHbopMauua 3a
MHHAAH IEPHOIH.

B.11 Obsicuenue,
axo 00OpOTHHAT
KaIrHTaA Ha
Emurenra He €
AOCTaTBYEH 3a
yaOBAETBOpPSABaHE
HA TEeKyLIHTe
H3HCKBaHMUSI.

B.1 Buxa u Kaac
IIEHHH KHHIKAa.

HaoenTHdHKanHoHe

H HOMeDP.

B.2 BaayTa Ha
€eMHCHSTA.

B.3 Bpoii Ha

AKIIHHTE, EMHTHpA-
HH H H3ISAO IIAATE-

HH H €EeMHTHDAaHH,
HO HE€ IIAATEHH

usuaso. HomuuaaaHa
CTOHHOCT Ha aKIIHS.

pas3xoauTe II0 OTIIyCKaHe U 00CAy>KBaHe Ha 6aHKOBUA KPEIUT.
Cpok Ha kpenuta — 30 nekemBpu 2020 r.

[ToracuteaeH maaH — B caydall Ha mpomakba Ha HIKOM OT HIIOTEKHPAHHUTE UMOTH, C
4acT OT IIoAydeHaTa cyMa, paBHABala ce Ha 90 % oT mpomazkHaTa lieHa Ha UMOoTa
6e3 J/IC (HO He IIO-MAAKO OT OIpPENEACHHS MaTepHaseH HHTEpeC B HOTAPHAAHUS
aKT 3a JIOrOBOpPHAa HIIOTEKa), [pyKeCTBOTO ce 3abAXKaBa [a U3BBPUIN IIPEACPOYHO
roracsgBaHe Ha KpeauTa.

BaAyTa, B KO4dTO CE€ U3BBHPIIBAT IIAAIIlAHUATA — €BPO.

CoraacHo KAAQy3UTE Ha A0orosopa 3a OaHKOB HUHBECTHUIIMOHEH KPEAUT ﬂpy}KeCTBOTO €
3acTpaxoBaano IIPEAOCTAaBEHUTE obe3rmeueHUs B [10A3a Ha ODaHKaTa 3a CBOS CMETKA.

ﬂpy}KeCTBOTO HE € IIPEANOCTABAAO IrapaHIUd II0 YYyXKAH 38 bAKEHHUA (HﬂMa KOCBE€Ha
1 yCAOBHA 3a,Z[A’B}KHHAOCT).

[ pyKecTBOTO HE U3TOTBS IIpodopMa (PpHHAHCOBA HH(POPMAIIHSI.

[pyKecTBOTO HE H3rOTBA I[POrHO3HaA (UHAHCOBA UWHQoOpMAIyg, B T.4. 34

megyaabure.

He e IIPUAOZKHUMO — HAMAa KBaAI/ICbI/IKaL[I/II/I B OMUTOPCKHUTE NOKAAIHU.

,boakaH eHn Cwuii mpombptuc” AICHI] He pasmosara C AOCTATBYHO OOOPOTEH
KaItuTaa, 3a [a OCBIIECTBABAa HOpMaAHaTa CH ThpProBcka aefiHoct. C oraen IrpoMsiHa
Ha Ta3H CTPYKTypa U IIPOoabAKaBaHE Ha CBOETO OHM3HEC pa3BUTHE, HEOOXOAUMUTE 3a
IleATa CpeACcTBa Ie ObAAaT OCUTYPEHU 4Ype3 HACTOLIIOTO IThbPBUYHO ITYOAUYHO
npenaaraHe B CAydail Ha HEroB YCIIEX.

Pasnea B - lleHHH KHHIKa

[Ipeamer Ha mybangHoTO mpemaarase ca 1 600 000 6poss OOGMKHOBEHU, IIOMMEHHH,
6e3HaAMYHH akKIMHM OT YBEAMYEHHETO Ha Kamutasa Ha ,bBoakaH enn Cuit
nporrbpTuc”’ AICHL. AKIuTE OT TA3W E€MHCHsS Ca OT CHIIUSA KAAC, KAKTO Bede
U3IalEeHUTE aKIUU Ha [[py>KeCTBOTO U AaBaT €qHAKBHU IIpaBa Ha IIPUTEXKATEAUTE CHU
— mpaBo Ha enuH raac B OCA, mpaBo Ha AUBUAEHT U Ha AHUKBHIAIIUOHEH [IfA,
Chpa3MepHU Ha HOMUHAAHATa CTOMHOCT Ha aKIUSTA.

NpaeHTudUKAIITMOHHUAT KO/ Ha aKI[MUTE, BKAIOYUTEAHO M HOBUTE, Ha ,BoAakaH eHp
Cuit mpomspruc” AICHIL e BG BG1100099065. Axkmuure Ha [IpyKecTBOTO ca
perucTpupaHm 3a TbproBus Ha ,CerMeHT 3a [OpyKecTBa CbC CIEIHaAHa
MHBECTUIIMOHHA I1eA” Ha aaTepHaTuBHUA nasap Ha b®B (BaSE) nmox kox SH4.

EMucusara aknuu oT yBeAMYEeHHETO Ha Kanurtaasa Ha ,boakan enn Cuit mpombpruc”
AICULL e neHOMUHHPaHA B OBATAPCKU A€BA.

KbMm matara Ha HM3roTBsgHEe Ha HacTogmms [IpOCIEeKT aKIIMOHEpPHHS KalluTaA Ha
pyxecTBOTO € B pasdMep Ha 5 332 690 aeBa Cc eMUTHPAHU U U3IIFIAO U3TIAATEHU S
332 690 6post akIUK ¢ HOMHHAAHA CTOMHOCT Ha efHa akiud 1 (equH) AeB.
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B.4 Onucanue Ha
ImpaBaTa, CBbpP3aHH
C IEHHHTE KHHKAa.

B.5 Onucanune Ha
€BEeHTYaAHH
OrpaHH4YEHHS
B'BPXy cBOOOAHaTa
NpPexXBHPAHMOCT Ha
LIeHHHUTE KHHIKA.

B.6 IlocouBaHe Ha
peryaAnpaHus
nasap, Ha KOHTO
EMHTEHTHT
B’hb3HaAMeEpPsIBa Aa
nomaze 3asiBACHHE
3a MpHeMaHe Ha
eMHCHATA 3a
TBProeusi. Bcuuku
peryAnpaHu
nasapH, Ha KOHTO
IIEHHHTEe KHHKa ca
HAH 1€ 0'bOaT
THpPryBaHH.

B.7 IloAuTHKA IO
OTHOILIEHHE HAa
AHUBHIAECHTHTE.

Bcaka obukHOBeHa akiug Ha ,boakau enn Cuit nmponspruc” AJICULL HOoCcu caeqHUTE
IIpaBa Ha CBOs IpHUTeXKaTeA: IIpaBo Ha raac B OCA; npaBo Ha AUBUIAECHT; IIPpaBoO 3a
3aKyIlyBaHe IIpeau APyr Opu odepTH 3a MHOANMCKAa 3a IEeHHH KHHXKAa OT CBIIUS
KAac; IIpaBoO Ha OdA OT HedyaabuTe Ha EMUTEHTa; IpaBO HA AUKBUIOAIIMOHEH A,
IIpaBa Ha MUHOPUTApPHUTE aKIIMOHEPH; IIPABO Ha BCEKH aKIIMOHED IIPU yBEAUYEHUE
Ha KanuTasa ga mpuagobre akIlMH OT HOBaTa €MHCHd, CHOTBETCTBAIIM Ha HETOBUS
OdA TIPEON YBEAWYEHHETO; IIpaBO HA BCEKHM aKI[MOHEDP [a ydacTBa B YIIPaBAEHUETO,
na u3bupa u aa 0bae u3dupaH B OpraHUTE Ha YIPaABAECHHE; IIPpaBO Ha uwHGOpMAIIUd,
B TOBa YHCAO U IIPaBOTO HA IIPEABAPUTEAHO 3aIl03HABAHE C IINCMEHUTE MaTepHaAHu
o obaBenud nHeBeH pen Ha OCA u CBOOOMHOTO UM IOAyYaBaHE MPHU ITOUCKBAaHE;
npaBo fa obkaaBa mpesn chaa pelleHud Ha OOIIOTO chOpaHue, MPOTHBOPEYAIld Ha
3aKOHa HUAHU YCTaBa.

Ilpasa Ha muHopumapHume aKyuoHepu — aKIIMOHEPH, ITpUTeKaBalllyl 3a€dHO HAHU
IIOOTAEAHO HaM-MaAKO 5 Ha CTO OT KamuTasa Ha [pyxkecTBoTO, IIpu be3neificTBue Ha
YIIPaBUTEAHHUTE My OPTaHM, KOETO 3acTpalllaBa UHTepecHuTe Ha [ pykecTBOTO, MOoraT
oa HOpeagaBsaT IIpen CchAa HCKoBeTe Ha J[Ipy>KeCTBOTO Cpelly TpeTH aula. Karto
CTpaHa II0 JAeAOTO Ce IIpu3oBaBa U [pyxkecTBoTo. [TocoueHUTE mO-rope AuIla Morart:
Oa IpenaBaT HCK IIped OKPBXKHHA ChO II0 CemasumieTo Ha J[pyKecTBOTO 3a
obe3llleTeHNe Ha Bpeau, NOPUYHHEHH Ha [Ipy>KeCTBOTO OT MOeHCTBHUA HAH
Oe3meficTBUS Ha YAEHOBETE Ha YIIPAaBUTEAHUTE U KOHTPOAHUTE OpPraHu U Ha
OPOKypUCTUTE Ha [pyKecTBOTO; Aa uckat ot OO6IIoTo ChOpaHte UAH OT OKPBIKHUS
ChI Ha3HAQYaBaHETO Ha KOHTPOABOPH, KOUTO Oa IIPOBEPAT IigaaTa CUYETOBOLHA
OOKyMeHTalusg Ha [py>KeCTBOTO M [Oa H3TOTBAT OOKAA[ 3a KOHCTATaIlUUTE CH; A
HCKAT OT OKPBKHUA Chl CBUKBaHe Ha OOII0 chOpaHHe UAM OBAACTIBaHE Ha TEXEH
npeacTaBuTeA na cBuka OOIIo chOpaHHe IO OmIpedeAcH OT TIX OHEBEH pem; Oa
BKAIOYAT HOBHU BBIIPOCHU U [a IIpefsaraT PeLIeHUs II0 Bede BKAIOYEHH BBIIPOCH B
OHEBHUS pen Ha Bede cBuKaHo OOIO chOpaHHe HA aAKIIMOHEPUTE II0 pPeda Ha YA.
223a ot TBProBCKUS 3aKO0H.

Bcuukm arkmuu ot KammTaaa Ha L,boakan enn Cwuii mpombptuc”  AICHILI,
BKAIOYUTEAHO HOBHTE aKIIMU Ca CBOOOOHO MpexXBBpAdeMH. ChraacHO pasmopendure
Ha Hapen6a Ne 38, UIl mama mpaBo ma H3IbAHU HapexXaaHe 3a npogaxkba Ha
aKIUH, aKo € JeKAapUpaHO HMAM aKO C€ YCTAaHOBH, Ue aKIIUHUTE He ca HAAUYHU II0
CMeTKaTa Ha KAHMEHTa HAU ca OAOKHpPAHU B JIEIO3UTAPHATA WHCTUTYIIHA, KAKTO U
aKO BBPXY TAX € YUpPEeOdeH 3aA0T UAM € HaAOXKEH 3arop. 3aToBa, aKIIMOHEPU, KOUTO
IpuTexKaBaT aKIUH, BbPXY KOUTO UMa YUpPEedeH 3aA0T MAU € HAaAOXKEH 3aIlop, UAU ca
OAOKHpaHU Ha OPYro OCHOBAHHE, HAMAa Oa MoraT Aa TH OpoaaJaT, OOKaTo Ta3u
IIpedykKa He OTIIafHe.

EmuTHpaHuTe IIEeHHH KHMXKA IIe ObaT MIPemAOKEeHH 3a OOIIyCKaHe Ha pPeryAupaH
maszap eQWHCTBEHO Ha Tepuropuara Ha Penybanka Brparapus caen eBEeHTyaaHOTO
omobpenrie Ha Hacroduma IIpocriekTr or K®H u CHOTBETHOTO pellleHHe Ha
yupaButeaHua opraH Ha B®B. Karo yact or mpoleaypaTa IO yBEAMYEHHE Ha
KanuTtasa, emucuara ot 5 332 690 mpasa 111e Obae perucTpupaHa 3a THProBHUA Ha
,CermeHT 3a ImpaBa” Ha OcHoBeH naszap Ha B®E (BSE). Caen mpukaiodyBaHe Ha
II'BPBUYHOTO IIyOAWYHO IIpeJAaaraHe Ha akIUHUTe, CACIBa H3naeHaTa eMUCHS aKIIuU
na Opme BmucaHa B peructbpa mo 4da. 30, aa. 1, 7. 3 or 3K®H, caen koeto
EMuUTEeHTHT na Iomazie 3asgBA€HHE 3a PETHCTpHUpaHe Ha €eMHCHATa akKIMU 3a
ThproBud Ha ,CerMeHT 3a ApPy>KecTBa ChC CIIEllMaAHa HHBECTHIIMOHHA IleA” Ha
aarepHaTuBHHA n1azap Ha BPB (BaSE).

Hama pgpyru peryaupaHu Ia3dapu, Ha KOHUTO akuuuTe Ha ,bBoakan enn Cuii
nponsptuc” AIICHL] ca uau 1ie 6baaT THPTYBaHU.

,boakaH eHn Cuiti npombpruc” AICHUIL pasnpeness OUBUAEHTHU II0 Pena W IIPH
ycaoBuara, npeasuaenu B 3ACHUIL, 3IITLHK, T3 u YcraBa Ha [py:KecTBOTO, IIO
peurenrie Ha OCA. IIpaBo Ha AWBUAEHT IIOAyYaBaT AHIIATa, KOUTO Ca BIHMCAHU B
peructpute Ha I/ kKato akimoHepu Ha 14-Tuga neH caen gartata Ha OOIOTO
crOpaHue, Ha KOETO € IIPUeT TOAUIITHUS (PUHAHCOB OTYET W € IPHUETO pPEIlleHue 3a
pasnpeneasgHe Ha mnedasbarta. [py>KeCTBOTO € 3aIbAXKEHO [Oa pasmnpeness KaTo
OUBUOEHT Haii-maako 90 Ha cTo oT meyasbaTa 3a HM3TeKAaTa (PHUHAHCOBA TOAMHA,
ompeneacHa 1o pena Ha da. 10, aa. 3 ot 3CHII u nipu cna3BaHe Ha U3NCKBaHUATA
Ha 4A. 247a ot T3.
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I'.1 KarogoBa
uHbopmanua 3a
KAIOYOBHTE
PHCKOBe,
cnenH(PHYHH H
CBOMCTBEHH 3a
EmMuTeHTa HAH
HEroBHA OTPACBhHA.

I'.3 KarouyoBa
uHbopmanua 3a
KAIOYOBHTE
PHCKOBe,
cnenxHdHYHH 3a
IEeHHHTE¢ KHHIKA.

.1 IIporuo3sa 3a
OOLIHTE HETHH
IIOCT'BIIACHHS H
o0IHTe pa3sxoaH 3a
eMHCcHATA.
OuyaxkBaHH pa3XxOnH,
HaA4YHCAEHH Ha
HHBECTHTOpA OT
EmMurTreHnTa HAH
AHIIETO,
npemAarauio
IIEHHHTEe KHHIKA.

I1.2a O6ocHOBKaA Ha
npeasaraHeTo H
H3IIOA3BaHETO Ha
IOCTBIIACHHSTA.
OyakBaH HETEH
pasmep.

.3 YcaoBHA Ha
nyOoAHMYHOTO

JpyKeCcTBOTO He € pasnpenaeAsdAo AUBUAEHT 3a puHancoBute 2014, 2015 u 2016 1.

Pasnea I' - PuckoBe

Puckoge, c8bp3aHU C UHBECMUPAHEMO 8 HeOd8UXXUMU umomu — HaMaseHHe Ha
Ia3apHUTe IeHH Ha HEABUXKHUMUTE HMOTH; HHCKA AWKBHIHOCT HA HEIBHKHUMUTE
MMOTH; YBEAWYEHHE Ha pas3XOAuTe 3a CTPOUTEACTBO M MIOAAPHIKKA; ITOBHIIEHA
KOHKYDEHIINS; VBEAWYeHHe Ha IleHaTa Ha 3aeMHHd KalluTaA, CBHUBaHe Ha
HOTPeOUTEACKOTO ThpPCEHEe B HMKOHOMHKATA; HaMaAdBaHe Ha YyXKAECTPAHHUTE
(pPHUHAHCOBH IIOTOIH KBM ObATapCcKaTa UKOHOMUKA; IPOMEHHU B PETyAAIIMUTE, KOUTO
A OCKBIISAT IMIPEXBBPASIHETO, U3TPAKAAHETO M EKCIIAOATAIlUSTA Ha HEIBUKHUMHU
MMOTH; PHCKOBE, CBBbP3aHH C €BEeHTYaAHA UIIOTeYHa KpHU3a.

Puckoge, cneuyuguuru 3a [pyrxecmaomo — OCBIIECTBIBAHE HA HOPMAaAHA THProBCKa
OEeWHOCT; KPeOUTEeH PUCK; AWKBHIEH PHCK; 3aBHCHMOCT OT KAIOUOBH CAYKHTEAU;
oIlepaTHBEH PHCK; PHUCK OT HEOOCTATBhUEeH O0OPOTEeH KaIlluTaa 3a H3IAalllaHe Ha
OUBHUIEHTH; PHCKOBE, CBBP3aHU C [AeHHOCTTa Ha OOCAYKBAIIIOTO OPYKECTBO;
HEeTHYHO M HE3aKOHHO IIOBeJeHHE; PHCK OT HEYCIIEIIHO OCHIIeCTBIBaHe Ha
IyOAMYHOTO IIpefaaraHe; PHUCK OT BBH3MOXKHO OCBHIIECTBABAHE Ha CHEAKH MEXKIY
JpyKeCTBOTO U CBBP3AHUTE C HETO AWIA, YCAOBUATA HA KOUTO CE Pa3AHMYaBaT OT
Ia3apHUTE;, PUCK OT HapacTBaHe Ha Pa3XOOUTE 3a 3aCTPaXOBKH; PHUCK, CBBP3aH C
HEBB3MOXKHOCTTA [a Oble IPUBAEUEHO 3aeMHO (PUHAHCHPAHE.

CucmemamuuHu puckoge — HeOAATONIPHUATHH IIPOMEHH B MOaHBYHUTE H JAPYTH
3aKOHH; PUCK OT 3a0aBeH HKOHOMHYECKHU PaCTeX; KPEAUTEH PUCK; BAAYTEH PHCK;
HH(AAIIMOHEH PUCK; IOAUTHYECKH PHCK.

Puckose, c8bp3aHu ¢ uHgecmupaHemo 8 akyuu Ha /Ipyrkecmsomo — II€HOBH PUCK;
AVKBHIEH PHCK; HMH(AAIIMOHEH DPHUCK; BaAyTEH PHCK; PHUCK OT HeH3[aAalllaHe Ha
OUBUIEHT; PUCK OT pa3BOAHABaHE Ha KallUTasd; PUCK OT BOAATHAHOCT; PHCK OT
IIpOMsHA B ITIOAUTHKATA II0 JAHBYHO obaaraHe Ha MHBECTHIIHHTE B IIEHHHU KHUXKA.

Pazznea I - IIpeaasarane

[IporHo3HATA CTOMHOCT Ha MPUXOAUTE OT MyOAMYHOTO IIpedAaraHe, IIPHU YCAOBHUE Ue
OBbIe 3amrcaH IIeAUsd pas3Mep Ha IIpeasaraHaTa eMUCHS aKIUU, € B pasMep Ha 21
573 677.00 aB., caenm IIpUcIIafaHe Ha O4YaKBaHUTE pa3xonu 3a IIpemaaraHero,
BKAIOYHUTEAHO BBh3HATPAKIAECHUETO Ha obcayxkBarusa UII.

OO6IMTE MPOTHO3HU PA3XOaH, IIPSIKO CBBP3aHU C HACTOLAIIIOTO IIYOAHYHO IIpeasaraHe
Ha 1eHHH KHumxka ca 26 323.00 AB. u ce moeMmaT H3ISIAO0 OT ,BoakaH enn Cuti
nporreptic” AIICUIL.

»,boakaH eHn Cuii mporrbptuc” AIICULL nan ,Pean ®unanc” Al HaMa ga HAYUCAIBAT U
yOBPKAT Pa3Xoad Ha HWHBECTUTOPUTE, KOUTO IIAAQHUPAT Oa HOpUEMaT HAU He
IpHEeMAaT [la y9acTBaT B YBEAMYEHUETO Ha KanuTasa Ha [[py>KeCcTBOTO.

3a cMeTKa Ha MHBECTUTOPHUTE Ca Pa3XOUTE 0 MoAaBaHe Ha 3adBKU 3a 3alliCBaHe
Ha akouy, B T.94. KomucuoHHM Ha WII m gpyrm Takcu, ako He ca BKAIOYEHH B
KOMHMCHOHHATA Ha IIocpeaHuKa (rakcu Ha B®B u 11/).

[IporHo3HaTa HETHA CTOMHOCT Ha MPHUXOAUTE OT IIyOAHMYHOTO IIpenAsaraHe IIpH
ycaoBHe, de Obe 3aIKcaH IEeAHST pasMep Ha IIpegasaraHaTa eMHCHS akiuyy, e 21
576 677.00 aB.

CpezncTBaTta OT eMHCHATA Iile ObIAT M3MOA3BAHHU 3a yBeAHMdaBaHe Ha noprdeiiaa oT
Ka4eCTBEHH [OXOJOHOCHH AaKTHUBH C IleA I[IOCTUTaHe Ha AuBepcuUKanUs U
HaMaAsBaHe Ha Ou3HecC pucCKa. [IpyzKeCTBOTO IIAAHUPA A OCHIIECTBH WHBECTUIIUH C
nea rogobpsiBaHe Ha Ka4eCTBOTO Ha IIPUTEXKaBaHUTE/ HOBOIIPUAOOUTUTE aKTUBU U
IIOBHUIIIABAHE Ha TIXHATA CTOMHOCT IIpeay ObaelaTa UM peasn3arius.

B cayuaii, ye EmMuTeHTHT He ycree na Habepe H3LFA0 NpPeOBUACHUA KaIlUTaA, HO
IIPH YCAOBHE, Y€ E€MHCHSTA € YCIIelllHa, peasHO HabpaHuTe CpeacTBa Ie OpaaT
HU3IIOA3BaHH 3a OCBILIECTBSIBaHe Ha HWHBECTUIIHOHHUTE IieAM Ha [lpyxecTBoTo. B
caydailt, ye TEXHHAT pa3Mep Ce OKaxKe HeIOoCTaThbueH IIle Ce M3II0A3BaT BBTPEIIHU
U3TOYHHUIIM M HaMHpaHe Ha IIPUBA€YEH KalluTaA IIPU OITHMAaAHH YCAOBHSA 3a
I py>KecTBOTO.

[Ipenmer Ha mybamuHOoTO TpemaaraHe ca 1 600 000 (eAMH MHAMOH M LIECTCTOTHH
XuAay) Oposd OOMKHOBEHH aKIIMH OT HOBATa €MUCHS II0 YBEAHMYEeHHEe Ha KalluTasa
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npeaasaraHe. Ha ,Boakan exn Cuit nporrspruc” AZICULL

Ha ocHoBanue 4a. 1126, aa. 2 ot 3IIIILK npaBo na ygyacTBaT B YBEAUYEHHETO Ha
KaIuTasa uUMaT AHIATa, IPUA00HAN aKIIMU HaW-KBCHO 14 OHU caend gaTaTa Ha
pelreHreTo Ha OOWHIOTO CBHOpaHMe 3a yBeAMdaBaHe Ha KanuTasa. Cpelry Bcsgka
CBILIECTBYBallla KbM Kpas Ha II0OCOYeHHd CPOK aKIUd ce H3aBa e€IHO IIpaBo. Bcako
IIpaBO OaBa BB3MOXKHOCT 3a 3amucBaHe Ha opubausureaHo 0.300036192 HoBH
akuu. Caen m3maBaHETO Ha IIpaBaTa BCIKO AMIlE MOXKe [aa Hpuaobue mpasBa B
neprona 3a TIXHOTO IIPEeXBBPASHE/THProBHUsS M IIPU IIPOBEXIAHETO Ha SBHUI
ayKIIMOH, KaTO BCSKO VIIPa’KHEHO IIPaBO [AaBa BB3MOXKHOCT 3a 3aluCcBaHe Ha
npubausuteaHo 0.300036192 HOBHU akIuH, 10 eMHCHOHHA CTOMHOCT 1 aeB. Bcako
AWIIe MOXKe [1a 3allHille TaKbB OpoH akInM, KOHUTO € paBeH Ha O6pod Ha IpuaodbuTuTe
U /UAU IIpUTEXKaBaHU OT HEro IrpaBa, yMHOXKeH 110 koeduieHT 0.300036192. Ilpu
IIoAy4YaBaHe Ha YHCAO, KOETO He € IIFAO, CBILIOTO C€ 3aKPBIAT OO0 ILITA0 YHUCAO, KAKTO
cAeqBa: IpU II'bpBa IUdpPa (ZECEeTHUIIN) CAel AeceTHYHaTa 3alleTas II0-MasKa OT 5 —
KBM II0-MAAKOTO IISIAO YHCAO; IIPH I'bpBa Iudpa (ZEeCeTHIH) cael HdeceTHdHaTa
3areras paBHa HAM IIO-ToAgIMa OT S5 — KBM IIO-TOASIMOTO IIsA0 4Hcao. He ce momycka
3alMCBaHeTO Ha II0Bede akKIMM OT IpeABHIAeHHUTe B pelleHHero Ha OCA 3a
yBeAWdYeHHe Ha KalluTaAa, OCBEH B CAyYauTe Ha HEOOXOAHMMOCT OT eMHTHpaHe Ha
OOITBAHUTEACH Opoil aKIIMKM IOopagu 3aKpBrAdBaAHETO IIPU H3YHCASBaHe Ha Opod
aKIIuY, KOUTO €IHO AHIle MOoXe na mpunobue. Kanuraast Ha [py:KecTBOTO e OBbae
YBEAWYEH caMo aKo ca 3alucaHu U naareHu rnoHe 160 000 HOBU aKITHH.

Hawaanara mara 3a mpozaskba (TBpProBus) Ha IpaBaTa M 3a 3alMCBaHE HA aKIUU €
ObPBUAT paboTeH MOeH, CAeABalll HU3THYaHeTo Ha 7 (cegeM) AHH OT gaTrata Ha
obHapoaBaHe Ha CBHOOLIEHHETO 3a IIyOAMYHOTO IIpermaaraHe mo 4a. 92a ot 3IIILK B
TBHProBCKUS PETHCTHP U IMyOAMKaIUATAa My B ABa LEHTPAAHU exKeaHeBHUKa — ,,Cera” u
Sleaerpad” (ako 0OHAPOABAHETO U ITyOAMKAIIUATA Ca B PA3AMYHU [ATH CE€ B3UMAa IIOM
BHUMaHHe II0-KbCHaTa OT ABeTe NATH), HO He II0-paHO OT HM3THYAaHEeTO Ha CPoKa II0 YA.
1126, aa. 2 or 3IIIIIK (orkprBaHeTO Ha cCMeTKUTe 3a IIpaBa oT 11/]). B crorBeTCcTBHE C
[IpaBruaHMKa Ha B®B, nomyckaHeTo 40 THProBUs Ha €MHCHS IIpaBa Cce U3BBPIIBa C
HapexnaaHe Ha [JupekTopa o ThProBUS CAE IOaBaHEe Ha CHOTBETHOTO 3agBACHUE,
KaTo HadYaAHaTa gaTa 3a THProBHSA HA €MUCHATA IIpaBa € He I[IO0-PaHO OT IIbPBUSI
paboTeH neH, cAeaBalll U3THUYAHETO HA S paboTHU AHU OT JaTaTa Ha HapeKIaHEeTO
3a JOIIyCKaHe.

KpaliHuar cpok 3a DpexBBbpPASHE Ha IIpaBaTa CbraacHo 4a. 1126, aa. 4 ot 3IIIILK e
OBPBUAT paboTeH OeH, CAeABAalll M3THYaHeTO Ha 14 mHH, CYWTAHO OT HadasHaTa
oaTta 3a IpexBbpasHe Ha mnpaBata. CweraacHo IlpaBuanmka Ha B®PB mnocaennara
JaTa 3a ThPTOBH4 C IIpaBa Ha 6opcaTa e aBa pabOTHH AHU IIpeay KpaiHaTa aarta 3a
IpexXBBPASHE Ha IpaBa. [IpexBBpASHETO Ha IIpaBaTa Ce H3BBpIIBA IIOCPEACTBOM
TIXHaTa MOKYIKO-IIpoaakba (TbproBusd C ImpaBa), ChraacHo 4a. 1126, aa. 6 u ca. oT
3IIIIK ce u3BbpmiBa Ha ,CermeHT 3a mnpaBa” Ha OcHoBeH naszap Ha B®E,
HE3aBHUCHUMO OT IIa3apa, Ha KOMTO ca PEerucTpUpPaHU aKIIUUTE Ha APy3KeCTBOTO-
€MHTEHT, Ype3 IIoJaBaHe Ha IIophYKa 3a Iponxaxkba mo crorBeTHUd UII, mpu Kororo
ca pas3KpHUTH CMETKH 3a IIpaBa Ha CBbOTBETHHUTE KAHUEHTH, CHOTBETHO Ype3 IIOPBhYKa
3a mokynka mpo UII, yaen Ha Oopcara. 3a mpuaobuBaHeTO Ha IIpaBa IO APYrHd
criocobu ce mpuaarat pasmnopenbure Ha [IpaBuanuka Ha 1/, AKIlMOHEpPUTE, KOUTO
He JKeAadT [Aa ydacTBaT B YBEAHYEHHETO Ha KalluTaaa, KaKTO U BCHYKH IAPYTHU
nopuTeXxaTeAn Ha IIpaBa, HMaT IIpaBo Oa IIpofazaTr IIpaBaTa CH OO Kpasd Ha
bopcoBaTa cecus B IIOCA€AHHS [OeH Ha TBHPrOBHUA C [IpaBa, CHOTBETHO Oa ce
pasmopensar ¢ TIX [0 APYTH CIOCOOHM OO IOCAEAHUS [eH 3a IIPeXBBPAdHE Ha
npaBaTa, HO He II0-KBbCHO OT IIPENBHIAEHOTO CBMAacCHO IIpaBHAHHMKa Ha LI/I. Ha
netusa paboTeH IEH cAel KpaiiHaTa JaTa Ha CpoKa 3a IpexXBbpadHe Ha npasata WII
JPean duuanc” AJl, oOcayKBalll yBEeAHWYEHHETO Ha KaluTaaa, Ipegasara Ha
peryAupaHud naszap 3a Ipomxakba IIpH yCAOBHSTA Ha dBEH ayKIHMOH Te3U IIpaBa,
Cpelly KOUTO He ca 3allMCaHM aKIMHU OT HOBaTa €MHCHd OO0 H3THYaHE Ha CpoKa 3a
OpeXBBPASHE Ha IpaBaTta. ,boakan eun Cuit npombptuc” AICHL pasmnpeness
cymaTta, IIOAy4YeHa OT Ipomaxkbara Ha HEyIpaskKHEHUTEe IIpaBa, HaMaseHa C
pasxonuTe Mo Impomaxkbara, ChpasMEpHO MeXAy TeXHUTe Ipurexarean. Cymure,
IIOAYYEHU OT IIpomazkbaTa Ha mpaBarta, IIOCTHIBAT IO CIEIIMaAHa CMeTKa, OTKpPUTa
or LI/I, m He MoraT na ce IOA3BaT [0 BIIMCBaHE Ha yBEAWYEHHETO Ha KaluTasa B
THproBckus perucTep. Auliara, IpUAoObHAM IIpaBa IIpH IIpofaskbara 4pe3 sSBeH
ayKIIFOH, MoTaT [Aa 3alHIlaT ChOTBETHHsS OpoH aKIMM [0 HM3THYaHe Ha KpabHusa
CPOK 3a 3alliCBaHe Ha akKI[HH OT HoBaTa eMHCHd. HauyaaHUAT CpOK 3a 3alucBaHe Ha
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»,DOAKaH eua Culi mponspTHc” AICHIL

.4 CemiecTBEH 3a
eMHCHSTa HHTepec,
BKAIOYHTEAHO
KOH(MAHKT Ha
HHTepeCH.

.5 IIpenaoxuTeAa
Ha IleHHHTEe KHHKAa.
Baoxupanru
cIopasyMeHHs.

1.6 Pazmep u
IPOLIEHT Ha
HEINOCPEACTBEHOTO
pPa3BOAHABaHE
BCA€ZICTBHE Ha
npenaaraneto. IIpu
mpenAaraHe 4upes
3anmHCcBaHe OT
C’BIIlECTBYBalllH
aKIIHOHEPH ce
Imoco4YyBa pasMep’bT
H IIPOUEHT'HT HAa
HeIocpeaCTBEHOTO
pa3BoAHsIBaHe, aKO
Te He 3allHUIAT HOBH
aKI[HH.

aKIUU CHhBIIafla C HaYaAHUS CPOK 3a MpeXBBbpAsHE Ha HpaBata. KpaliHUST CpoK 3a
3aIiMcBaHe Ha aKIMHUTE OT IIpUTeXKaTeAuTe Ha IIpaBa ChraacHo 4A. 1126, aa. S ot
3IIINLK e mppBUAT paboTeH AeH, CACOBAIIl U3TUYAHETO Ha 15 paboTHU OHU OT AEHd,
B KOMTO H3TH4Ya CPOKBT 3a MNpPEeXBBpASHE Ha IIpaBara. He ce momycka 3ammcBaHe
IIpeay IIOCOYEHHSI HaYaA€H U CAEI IIOCOYEHHNd KpaeH CPOK 3a 3alllCBaHe.
3amnrcBaHETO Ha akKIUM Ce CYHTa 3a OEHCTBUTEAHO, CaMO aKO € HalpaBeHO OT
IpUTERATEA HA IIpaBa, A0 MaKCHUMaAHHS BB3MOXKEH OpoM akIMu, U € BHeceHa
IsIAaTa EMUCHOHHA CTOMHOCT Ha 3allMCBaHUTE aKIMH B CPoKa U IIPU clIla3dBaHe Ha
ompeneAeHUTE YCAOBHUS. [IpH yacTUYHO 3arjsalliaHe Ha €MHCHOHHATa CTOHHOCT ce
CUYHUTAT 3aIllUCaHU CHOTBETHHUSA OpPOif aKIUU, 32 KOUTO ChIlATa € U3MAATEeHAa U3IISIAO.
BracaHeTo Ha eMHCHOHHAaTa CTOMHOCT Ha 3allMCaHUTe aKIHUM Ce H3BBPIIBA II0
crieliiasHa HabupaTteaHa cMeTka Ha ,Boakan eHn Cuii npomrsptuc” AIICHL, KoaTo 11e
OBlle TTocoYeHa B CHOOIIIEHHMETO IO YA. 92a ot 3IITILIK.

Ha ,Boakan enn Cui#i npomspruc” ACHI] He ca HW3BECTHH IIOTEHIIUMAAHU
KOH(MAUKTH Ha HWHTEPECH HAW BB3HUKHAAW TaKWBa II0 II0BOJ HW3II'bAHEHHE Ha
3aapAaKeHNndaTa Ha yaeHoBeTe Ha C/I Ha [Ipy>KeCcTBOTO U TEXHUTE YaCTHU HAU APYTH
HHTEPECH.

Hawma auna, KouTo fa mpegaarat 3a npogaskba coOCTBEHHUTE CH ILIEHHH KHHXKa KaTo
4yacT OT HIpoleaypara II0 yBEeAMYE€HHe Ha Kamnurtasa Ha [pyxectBoro. HII ,Peaa
dunanc” Al e ymepaHOMOWIEH oT ,Boakan enn Cuil npombspruc” AICULL na
HU3BBPIIN BCHYKH HEOOXOAVWMH MPOLEAypPU [0 II'BPBHYHOTO IIyOAWYHO IIpersaraHe
Ha aKIIMU OT YBEAWYEHHETO Ha Kamnurasa Ha [IpyKecTBOTO.

He ca maamne 6aoKupaly cropadyMeHHs 10 OTHOLIEHHE Ha eMHCHATa aKIUH HAHU
110 APYro OCHOBaHHE.

Kem 31.12.2016 r. basraHcoBaTa CTOMHOCT HA HETHHTE aKTHUBH Ha ,boakan emm Cuit
nporrepTtic” AIICUILL e 20 411 XUA. AB., CBOTBETHO HeTHaTa OasaHCoOBa CTOMHOCT Ha
enHa axkiuda € 3.83 AB.

[Ipu 3ammcBaHe Ha BCUYKH aKIUU OT YBEAMYEHUETO, HeTHATa O6asaHCcoOBa CTOMHOCT
Ha [IpyxecTBoTO Ie ce yBeanuu ¢ 21 574 xua. aB. (1 600 000 HOBH akIUU IIO
emucuoHHa 1teHa 13.50 aeB Ha aknus) no 41 985 xua. AB., a O0ILO €eMUTHPAHUTE
akiyu 1e gocturHat 6 932 690 6p. HoBara HeTHa 6asaHCOBa CTOMHOCT HA aKI[US
ure mocturHe 6.06 AB. B cayuas HaMa pa3BogHsSIBaHe Ha KamnuTasa Ha [[py3KecTBOTO.

IIpean eMmHcHATA Caen

(xpm 31.12.2016 r.) eMHCHATAa
OO011a cymMa Ha aKTUBUTE (XHUA. AB.) 64 146 85 720
OO110 3aABAKEHUS (XHUA. AB.) 43 735 43 735
HeTHa 6asaHCcOBa CTOMHOCT Ha aKTHUBHUTE (XUA. AB.) 20411 41 985
Bpoti akiinu B obprIieHue (Op.) 5 332 690 6 932 690
HeTHa 6araHCOBa CTOMHOCT Ha eqHA aKIUg* (AB.) 3.83 6.06
PasBooHABaHe Ha CTOHMHOCTTA HAa €HA aKIHA A
3a CTapHTe aKIIHOHEPH

* HerHaTa CTOMHOCT Ha aKTHBHTE Ha €IHA akKIUS CE€ OINpeleAd KaTo pasAuKaTa MEeXKIy
obiraTa cymMa Ha akKTHBUTE M CyMaTa Ha obIIuTe 3abAXKEHHs, pazgeAcHa Ha obiwma Opoit
€MUTHUPaHU aKIIUH.

U3rounuk: lopumen oqutupaH pUHAHCOB oTdeT Ha [pyxecTBoTo KM 31.12.2016 1.

B caydaili Ha HeoOXOAMMOCT OT EMHUTHpPAaHe Ha MOIbAHHUTEACH Opoil aKIIMH Hopamgu
3aKPBrAIBaHETO IIPH H3YHUCASBaHE Ha Opod aKIMH, KOUTO €IHO AHIEe MOXKe Oa
npunobue, moagpobHo omucaHo B T. 5.1.1 ot [JoKyMeHTa 3a IIEHHHTE KHUXKA, HaMa
[la UMa pa3BOAHSBaHE Ha KallhTaja IIOpajy 3alliCBaHe Ha HOBHUTE aKIIUH Ha IleHa
Ho-BHCOKa oT 0asaHcoBaTa CTOHHOCT Ha aKIUUTe Ha [IpyKecTBOTO IIpeau
U3/1aBaHETO Ha HOBATa €MHCHS aKIIMU.

He ce HakbpHABAT UHTEPECUTE HA CEralllHUTE UHBECTUTOPH, ThH KaTO €MHCHATA CE
OCBILECTBABA [IOCPEACTBOM H3JaBaHETO Ha IIpaBa. [Io TO3M HAYMH BCEKH KEAAEII]
HACTOLIIl COOCTBEHHK Ha aknuu Ha ,Boakan enn Cuit npomspruc” AICUIL moxke na
3amasu [0CETalllHUd CH Oda B [Ipy>KeCTBOTO IIPH PaABHOCTOHHO TpPETHpPaAHE Ha
BCHYKH akKIMOHEPH. B caydall, 4e He ynpaXKHAT HoAarammre UM Ce€ IIpaBsa,
HACTOSIIMUTE aKIIMOHEPH Ile ObJaT KOMIIEHCHPAHU 33 Pa3BOLHIBAHETO Ha TEXHHUH
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JISIA C TIOCT'BIIAEHHUATA OT Npojaxkbara Ha TEXHUTE MpaBa Ha SIBHUS ayKIIHOH.
BB3MOKHO € HaMaAsdBaHE Ha OTHOCHTEAHHS A OT Kanurasa Ha [Ipy»XecTBOTO,
IIpUTEXaBaH OT AKI(MOHEDP, aKO HE€ 3alldlle IoaaraluTe My Cc€ OT YBEAHYEHHETO
akiMH. AKO akIIMOHep, MpUTeXKaBalll e/lHa cTapa akKlus, He 3alHile nosaralHure
My Ce akIMH, a Ipojiajie MoAaraliTe My Ce IIpaBa, TO HETOBHAT [SA B KallUTasa Ha
IlpyxxecrBoro 6u Hamaasaa ot 0.0000188 % wa 0.0000144 %.

.7 lIporaosHn JBoakan enn Cuit mpomspric” AICHILL man ,Peasn ®Punanc” A/l He Ha4YHUCAABAT M
pasxonH, VABPMKAT pasxoAu Ha WHBECTUTOPHUTE, KOHTO TAAHHpAT Ja IpUHeMaT HAHM He
HAYHCACHH Ha NpUEMAT /la YYacTBaT B YBEAUYEHUETO Ha KamuTasa Ha [pyKecTBOTO.
HHBECTHTOpPA OT WuBecTUTOPUTE MTOEMAT 34 CBOSA CMeTKa pPa3XO[MTe 3a TaKCH M KoMHcHOHH Ha HII,
EMHTEeHTA HAH 4ype3 KOHUTO [10/IaBaT 3afdBKH 3a 3alucBaHe Ha akuuH, bPB, 11/] u pasnaaiuareaHuTe
AHDETO, HHCTHTYLIHH, CBBP3aHU CBhC 3aKyIlyBaHETO Ha NpaBaTa M 3allMCBAaHETO Ha aklLHUHTE
npenAaramo Ha [dpyKecTBOTO.

INeHHHTEe KHHAa.

Anne, 0OTTroBOpHO 3a HE(OPMANNATA NPH H3roTBAHe Ha Pe3zromeTo Ha [IpocmekTa:

JoaynonucaHusAT, B KA4eCTBOTO CH Ha CBCTABHTEA
JIOKOAKOTO MH € M3BECTHO U CAEJ[ KaTO CBbM II0AO!
ce yBeps B TOBA, ChAbpKALIATA C€ B HACTOSALMS [IDKYMEHT HAGOpMaLMsl € BpHA M II'bAHA, KATO OTroBaps
Ha (paKTHTE U HE ChAbpKa MPOIYCK, KOHTO € BEPOATHD [1a 3a¢ertg HeHHHIS CMUCBA.

HaCTOALLMA OOKYMEHT [AE€KAapHpam, He

UsmeanuTeaeH qupexkTop #a ,Peasr Punanc” Al

OEKAAPAITHA

JloayrioamucaHuTe:

Beceaur PaiiueB Mopos, B KadecTBOTO cH Ha U3meanureaen pupekrop Ha MII ,Peaa ®unanc” All,

Heeanrna Knruesa Keuuena-Illaban, B KauecTBOTO cH Ha [Ipokypuct Ha UII ,Peasr dunanc” A,

Aronmuaa Huroasosa JJackasoBa, B Ka4eCTBOTO cu Ha MambanuteseH aupekrop Ha ,Boakan enn
Cuit nponepruc* AIICHULI,

Bopruna IIaamenosa BorrHOBa, B KauyecTBOTO cH Ha IIpesncenarea na CeBera Ha JIMPEKTOPUTE HA
~boakan esy Cuii nporrspruc” AIICHULL,

AeKAapHpame, He

5eCTHO, ChABpXKaiuara ce B IlpocneTa mhcdopMalius € BApHa U II'bAHA U
oBapsi HAa H3MCKBAHHATA Ha 3aKOHA.
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