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OBPBbLWEHUE KbM NOTEHUUWANNHUTE NHBECTUTOPU

Bcunykn nHBeCTULIMM BKITHOYBaT puck

Mpw Te3n NoadhoOHA0BE, KaKTO NMPU MOBEYETO MHBECTULIMM, ObaeLmTe
pesynratn MOXe Aa ce pa3nuyasar OT pesysiratute B MMHArOTO.
Hsama Hykakea rapaHuus, Ye AaneH NoadhoHA Lwe NoCTUrHe LenuTe cu
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

VHBecTummTe B noadoHaoBe He ca 6aHkosy aenosutu. CTomHocTTa
Ha BallaTa MHBECTMLMS MOXE [a CE MOBMLLIV UITN MOHKA U €
BB3MOXHO a u3rybute napu. HuTo egvH ot noadoHaoBETE B TO3M
NPOCMEKT HE € 3aMMCIIEH KaTO MbIEH MHBECTULIMOHEH MiTaH U He
BCUYKM NOAGPOHAOBE Ca MNOOXOASALLM 32 BCUYKM MHBECTUTOPM.

Mpeav oa nHBeCTUpaTe B KOWTO M Aa e noadoHa, Tpsibea aa ce
3arno3sHaeTe C PUCKOBETE, PasxoauTe M YCoBUsTa 3a MHBECTMPAaHE Ha
cboTBeTHUS nofdoHa, OcBeH ToBa TpsibBa Aa pasbepeTe AOKOMNKO
TE3W XapaKTepPUCTVKN NacBaT Ha cobCTBEHUTE BY OMHAHCOBU
obCcTosATENCTBA Y MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

Kato noteHumaneH MHBeCTMTOp, Balla e OTrOBOPHOCTTa Aa
rosHaBaTe 1 cria3Bare 3aKOHUTE U pasrnopendbuTe, KoUTo BU KacasT,
KaKTO 1 fia ce UHGhopMMpaTe 3a Bb3MOXHUTE daHb4YHW MOCTEeACTBUSA
OT MHBECTMLMSITa BU. [NpenopbyBame Ha BCEKM MHBECTUTOP Aa ce
NMOCLBETBA C MHBECTULIMOHEH KOHCYITTaHT, MPaBEeH KOHCYITTaHT U1
[aHbYeH KOHCYITaHT, Npeau Aa MHBecTupa.

Wmavite npeasua, Ye pasnukite Mexay BanyTuTe Ha LIEHHUTE KHUKa
B MOpT¢honmo, BanyTuTe Ha KIacoBeTe aKkLmM 1 Ballata MecTHa
BaryTa LLie B1 U3roxar Ha BanyTeH puck. OcBeH TOBa, aKko Ballata
MECTHa BaryTa € pasnnyHa OT BaryTara, B KOATO NPUTEXaBaHWUAT OT
Bac Kac akumm OT4uTa CBoUTE pesynraru, pesyrnrarute, Kouto
nocTurate kato MHBECTUTOP, MOXe Ja Ce pasnnyaBaT CbLLECTBEHO OT
nybrvkyBaHWUTe pesynTaTi Ha Kraca akumm.

Kon moxe na nHBectupa B Te3u noadgoHaoBe

PasnpocTtpaHsiBaHeTO Ha TO31 NPOCNEKT, NMpeariaraHeTo Ha Tean
aKUmm 3a Npofaxoa Ui MHBECTUPAHETO B TE3W aKLMM € 3aKOHHO
CaMo TaM, KbAETO aKUMMTE Ca PervcTprpaHm 3a nyonnyHa npogaxoda
U1 KbaeTo npogaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHW U
pasnopenbv. To3u NPOCMEKT HE € NPEOTIOKEHNE UMM MOKaHa B HAKOST
FOPVCOMKLINS Y KbM HUKOV MHBECTUTOP, KbAETO TakaBa MokaHa He e
3aKOHHO paspeLLeHa.

Tesau akumm He ca pervicTpupani B Komueusta no LeHHUTE KHbka 1
coHaosuTe 6opcu Ha CALLL, HuTO B Apyrv uHCTUTYuMK B CALLL,
He3aBMCMMO Aanu dpeaeparniu, Unm ot Apyr Tvn. 3aToBa, OCBEH ako
WHBECTULIMOHHOTO APYXXECTBO C NMpoMeHnuB kanutarn (SICAV) He e
ybeneHo, Ye HMa HapyLLeHWe Ha 3aKOHMTE 3a LieHHM kHbka Ha CALLL,
Te3n akUumM He ca A0CTbIMHM 3a Uin B nosia3a Ha fvua ot CALLL

3a noseye MH(OpMaLMs OTHOCHO OrpaHUYeHUsTTa BbpXY
cobCTBEHOCTTa Ha akumWTe 1y 3a Aa nowvckaTe ofobpeHune ot 6opaa
3a MHBECTMPaHE B OrpaHWYeH Kriac, e CBbpXeTe € Hac (BX. CTp. 103).

Ha kost nndpopmaums aa pasuurtare

3a fa pelumte Jarv Aa uHBecTupare B AaaeH noadoHa, Tpsibea oa
nperrneaaTe HaCTOALLMSA NMPOCMEKT, CbOTBETHUS JAOKYMEHT C KITHo4OoBa
nHpopmauwsa 3a nHeectutopute (OKNN), dopmynspa 3a nopbHka n
HaWi-CKOPOLLIHWSA roAuLLEH OTYeT Ha noadoHaa. Tean AoKyMeHTU
TpsibBa Aa 6bAaT pasnpocTpaHaBaHM 3aeaHO (MIHC BCEKW NO-
CKOPOLLIEH OTYET 3a rnonyrogue, ako uma nybnvkyBaH TakbB), Kato
HaCTOALLMSAT NPOCTEKT € HeBanuaeH 6e3 octaHanute AoOKyMeHTU. Ako
3aKynuTe aKUum B KOWTO 1 Aia e OT Tean noadhoHaoBe, Le ce CM4Ta,
Ye CTe Npuenu ycrioBuUsiTa, onmMcaHmn B Te3u JOKyMEHTW.

Bcudkn Te3n AOKYMEHTM 3aeHO ChabpKaT eAvHCTBeHaTa ogobpeHa
MHdOopMaLmMS 3a NoadOHAOBETE Y MHBECTULIMOHHOTO APYXXECTBO C
npomexnuBe kanvtan (SICAV). BopabT He HOCK OTFOBOPHOCT 3a
TBbPAEHMS U MHGOPMaLIMS 3a noadoHaoBETE NN
WHBECTULMOHHOTO APYXECTBO C npomeHnuB kanutan (SICAV), kouto
He ce CbabpXaT B Te3n JOKyMeHTW. B cnyyaii Ha HeCbOoTBETCTBYE B
npeBeeHNTe Ha APYT €3ViK BEPCUN Ha HACTOSILLIMS MPOCTIEKT,
BEpCUSTa Ha aHITMIACKN e3UK LLe 1Ma NPUOPUTET.

Lehuruyuu Ha HsIKou om mepMuHUMe, U3Mon3eaHu 8 HacmosiLUs Npocnexm, Moxeme da Hamepume Ha cmp. 115
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ONMUCAHUA HA NOAPOHAOOBETE

BbBegeHue B noagoHooseTe

Bcuukn onncanm Tyk noadoHaose ca Yact oT Amundi Funds —
WHBECTULIMOHHO APYXeCTBO ¢ npomMeHnue kanutan (SICAV), koeto
dYHKUMOHMpA KaTo YagbpHa cTpykTypa. SICAV cbLyecTByBa, 3a Aa
npeanoxun Ha nHeectTuTopuTe Habop oT NoAdOHAOBE C Pa3fUYHU LEeNn
M cTpaTerym u a ynpasnsiBa akTMBuTe Ha Te3n nogdoHOoBe B nornaa
Ha uHBecTMTOpUTE.

3a Bcekun I'IO,EI,(bOH,EI, KOHKpPEeTHUTE MHBECTULIMOHHW LEeNn U OCHOBHUTE
LUEeHHUN KHNXa, B KOUTO MOXXE Aa MHBECTUPA, KakKTO U OpYyrn KIito4oBU
XapaKTepUucTtnkn, ca onncaHn B HacToALlna pasgen. OcBeH TOBa
BCUYKN ﬂO/J,q)OH/J,OBe Ce NoAYUHABAT Ha obLUMTE MHBECTULMOHHM
NONMUTUKN U OrpaHnN4eHnd, 4YMeTo onmnmcaHne 3ano4sa oT CTP. 91.

BopabT Ha SICAV HocK UANOCTHaA OTFOBOPHOCT 3a BM3Hec onepauuunTe
Ha SICAV n 3a HeroBuTe MHBECTULIMOHHN OENHOCTU, BKITHOYUTESTHO
WHBECTMLUMOHHNTE OENHOCTMN Ha BCUYKM noadoHaoBe. bopabT e
aenernpan exegHeBHOTO ynpaBrieHne Ha NoadoHAoBETE Ha
yrnpaBnsBaLlo ApYKeCTBO, KOETO OT CBOS CTpaHa € genernparo yact
OT OTTOBOPHOCTUTE CU Ha onpeaeneH 6poi MHBECTULIMOHHMN
MEHUIKBPU N OPYrK JOCTABYMLM HA YCIYTN.

BopabT cu 3ana3sa HaA30pPHOTO ogobpeHne 1 KoHTpona Hajg
ynpaBnsBawoTo ApyxecTBo. [loBeve nHdopmaums 3a SICAV, 6opaa,
ynNpaBnsBaLloTO APYKECTBO U JOCTaBUMLIMTE HA YCNyrn MOXeTe Aa
HamepwuTte Ha cTp. 109 n cneasawumTe.

3a vHgopmaumsa OTHOCHO TakcuTe 1 pasxoaute, KOMTO MOXe [a ce
HanoXxwu ga 3annatuTe BbB Bpb3ka C BallaTa MHBECTULMS,
npernegante crnegHoTo:

o MakcumanHu Takcu npy Nokynka, Npexebprisiie 1 06paTHO
N3KynyBaHe Ha akumu: To3u pasgen (OCHOBHW KnacoBse) v pasgena
./IHBecTupaHe B nogdoHaoBeTe" (BCUYKM CEMENCTBA KracoBe).

e MakcumarHu roguliHu Takcu, npucnagaHn oT Bawlata MHBECTULMS:
TO3u pasfgen (OCHOBHM Knacose).

o CKOpoLHM gencteutenHn pasxoaun: cbotBeTHna KU unu Ham-
ckopoLHus otyeT Ha SICAV 3a akunoHepuTe.

e Takcu 3a KOHBEpTUpPaHe Ha BanyTu, GaHKOBM TpaH3aKUmm 1
MHBECTULMOHHMN KOHCYNTauun: Balnsa hMHAHCOB KOHCYNTaHT, areHT
no npexsbprsHe (cTp. 113) nnu gpyrm oCTaByMLM Ha YCIyru, ako
nva TakvBa.
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CBbKPALLEHUA HA
BAINNYTUTE

AUD ABscTpanuicki gonap
CAD KaHaacku gonap

CHF LLIBenuapcku dpaHk

CZK Yelwuka kpoHa

DKK [atcka kpoHa

EUR EBpo

GBP BbpuTtaHcka nupa CTeprvHr
HKD XoHkoHrcku gonap

JPY AnoHcka reHa

NOK HopBexka KpoHa

NZD Hoosenanacku gonap
PLN Moncka 3nota

RMB Kutaicku peHMUHOM toaH
SEK LliBeacka kpoHa

SGD CuHranypcku gonap
USD Latcku gonap



Equity Euro Concentrated

(ctapo HanmeHoBaHue Equity Euro o 24 anpun 2017 r.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHALT Ce CTapae Aa HagMMHE (Crnea NpUoKUMMTE Takch)
nHaexkca MSCI Euro (pevHBECTUpaHM OVBUAEHTW) 3a BCEKN AaeH 5-
rogviLLieH nepuog.

WHBecTnLMn

MoadoHABLT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHum OT
EBpo3oHaTa.

[Mo-KoHKPETHO NoAdOHALT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTUBM B aKUMW, KOUTO Ca AEHOMMHMPaHM B €BPO Y Ca EMUTUPaHN OT
KOMMaHuK, YMETO ceaarnmLle Ui OCHOBEH OU3HEC ce HamMmpaT B
EBposoHara.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLO a UHBECTUPA B APYrv akLyK, CBBbP3aHu C akLumn
WNHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, o6rmraLn, UHCTPYMEHTM
Ha Napu4HKS Nasap 1 Aeno3unTu, KakTo 1 aa nHeectmpa o 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

DepuBamm

MoadoHOBT MOXeE Aa M3MoN3Ba AepUBaTY 3a XEmKMpaHe 1
e(heKTVBHO YrpaBrieHie Ha NopTdono.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn Bb3 OCHOBA Ha
byHOAMEHTareH aHanma (OT oMy Harope), U3rpaxkaanku
KOHLIEHTPMPAHO NMopTAOnMo, KOETO CE CbCTOM OT TE3M LIEHHM KHIDKA,
3a KOUTO MHBECTULIVIOHHUSTT €KUM MMa YBEPEHOCT, 6e3 npucTpactvie
MO OTHOLLIEHWE Ha CTUM U Na3apHa KanuTanuaaumsi.

MHBecTLumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o XemxmpaHe

o Kpeaut » JlnxseH npoueHT
» Banyta o NHBecTnumoHeH coHA
o [lepuBatu » YnpasneHue

o AKuMSA o Mazap

PuckoBe, cBbp3aHu CbC HeOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenHazHaueH 3a VIHBECTUTOPYW, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
eKkcnosnuma KbmM eBpOﬂeVICKM akunn.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

MuHumanHa
Knac nbpBOHaYanHa
akuum Banyta WHBECTULUS Mokynka (makc.)
I
AE EUR — 4,50%
IE EUR 500 000 USD 2,50%

MpexBbpnsHe

Pa6oteH aeH 3asBKuM 3a NOKyMka, NpexBbprisiHe U 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTtokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKv, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaBa 3 paboTHW OHU cneq nosyyYaBaHeTo Ha
3asiBKaTa, OCBeH 3a knac akuum OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkara v rpadmk 3a obpaboTka“ Ha
cTp. 98).

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLleHo.

[oguwHm Takcu

Ynpasnexue AgmuHuCTpupaHe
(makc.) (makc.) (makc.) PesyntaTHocT
|
1,00% 1,30% 0,35% 20%
1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI Euro (pevHBecTupaHu avBuaeHTn). Takcarta ce npunara caMmo KbM

KrnacoBe akuuu, YnAaTo pe3yntaTHOCT HaaBulaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepurop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTh pesynTtaTtu: 1/3-roavweH nepvog ot 1 aekemepu — 30 HoemBpYK
BwxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoseTe" Ha cTp. 87. Moxe Aa ca Ha pa3nonoXxeHue v apyru knacose akuun. 3a ga

BUAMTE MbEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI Europe (penHBecTpaHy AvBUOEHTY) 32 BCekV AadeH
5-rogniieH nepvoa.

WHuBecTnunn

MoadhoHABT MHBECTMPA OCHOBHO B €BPOMNEVCKM aKLK.
[Mo-KOHKPETHO NoAOHALT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTMBM B aKLMM Ha KOMMaHUKW, YMETO ceaarnmiue Ui ocHoBeH GU3HeC
ce Hamupart B EBpona. Hama BanyTHu orpaHnyeHrs Bbpxy Tesn
VHBECTULINN.

C10obpassBaiiky ce C OnmcaHuTe no-rope NonMmTUKA, NoAOHALT
MOXe CbLLO a UHBECTUPA B APYrv akLyK, CBBbP3aHuU C akumn
WHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, o6rmraLm, UHCTPYMEHTM
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

DepuBamm
MoadoHaBT MOXe Aa U3Mon3Ba AepVBATU 3a XEMKUPaHE U
ebeKkTBHO yrpaBneHne Ha nopTaonmo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn B3 OCHOBA Ha
byHOAMEHTareH aHanma (OT oMy Harope), U3rpaxkaanku
KOHLIEHTPMPaHO NMopTAONMO, KOETO CE ChCTOM OT TE3W LIEHHM KHIDKA,
33 KOMTO UHBECTULIMOHHUST EKN MMa YBEPEHOCT, 63 NpucTpactue
MO OTHOLLIEHWE Ha CTUM U Na3apHa KanuTanuaaumsi.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o XemxmpaHe

o Kpegnt o JInxseH npoueHT
» Banyta o NHBecTnumoHeH coHA
o Nepusatun » YnpaBneHve

o AKumsa » Maszap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKoBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

HO,U,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCYBaT OT MHBECTULIMOHEH PAcTex B AbIrOCPOYEH
nna,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ypes fJobaBsHE Ha
€KCrMo3nLMsi KbM €BPOMENCKU akLmu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Pa6oteH aeH 3asBKkuM 3a NOKyrka, NpexsBbprisiHe 1 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha crneaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWU OHU crnef nonyyYaBaHeTo Ha
3asBkaTa, ocBeH 3a knac akuum OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkara v rpadmk 3a obpaboTka“ Ha
ctp. 114).

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenky ¢ akumm [oavLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm BanyTta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHaTtv pesyntartu: Viigekc MSCI Europe (pevHBecTupaHu avBuaeHTn). Takcarta ce npunara caMmo KbM
Knacose akKLMK, YNATO Pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa
BUAMTE MbIIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4960

Equity Global Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHE (Crnea NpUoKUMMTE Takch)
nHgekca MSCI World All Countries (ACWI) TR 3a Bcexv gageH 5-
rogviLLieH nepuog.

UHBecTyLun

nO,EI,(*)OH,D,'bT MHBECTMPa OCHOBHO B aKLMX Ha KOMMaHWM C ronama
nasapHa Kanutanm3auma n3 Lenmsa CBAT.

[Mo-KOHKPETHO NoAOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVBM B aKLMM HA KOMMaHWK, KOUTO MMaT MasapHa Kanutanusaumsi ot
noHe 500 mnH. USD B MOMeHTa Ha nokynka. Hama sanyTHu
OrpaHNYeHNs BbPXY TE3W MHBECTULIM.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLIO Aia MHBECTMPA B APYIv akLMK, CBbP3aHN C akLmm
VHCTPYMEHTW, KOHBEPTUPYEMU oBrvraumm, oGnmrauym, UHCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cmn aktven B MKUMNLK/ITKA.

OepuBamm
MoadoHabLT MOXe Aa 13non3sa AepyBaTH 3a XemKmpaHe.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn B3 OCHOBA Ha
OVCLMNIIMHMPaH NOAXO0A KbM OLIEHSIBAHETO (OT A0y Harope),
U3rpaXxganiki KOHLEHTPUPAHO NOPTAPONMO, KOETO CE CHCTOM OT TE3N
LIEHHW KHWXKA, 3@ KOUTO MHBECTULIVOHHUSIT EKUM MMA YBEPEHOCT.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o XemxmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o NHBecTnumoHeH coHA
o [lepuBatu » YnpasneHue

o AKumMSA o Masap

PuckoBe, cBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTMTOPYW, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHaa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

MoadoHabLT MOXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH PacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMS, KOATO npeasiara
LUMpOKa rrnobarnHa ekcrnosnums KbM akLuui.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oteH aeH 3asBku 3a Nokynka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyyexn 1 npuetn o 14:00 CET B paboTeH AeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 3 paboTHW OHW crneq nonyyYaBaHETo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: iHgekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo KbMm
KnacoBe akuMu, YNATO pe3ynTaTHOCT HaaBULLIaBa Ta3n pedhepeHTHa CTOMHOCT.

Mepuvoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTatu: 1/3-roauwweH nepuog ot 1 tonu — 30 oHU.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuu. 3a aa
BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Income

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT KanuTasioB pacTex 1 aoxop, (obwa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneqn npunoxumute Takew) uHaexkca MSCI World 3a Bcekn aageH 5-
rogviLLieH nepuog.

WHBecTyLMn

MoathoHABT MHBECTMPA OCHOBHO B aKLIMM HA KOMMaHWM U3 Lenvisi
CBAT.

[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTUBMTE C1 B
aKLWM 1 CBbP3aHM C aKLWW UHCTPYMEHTU. Hsiva BanyTHu
OrpaHNYeHs BbPXY TE3W UHBECTULIMN.

C10bpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B KOHBEPTUPYEMM 0BMraLmmn, obnuvraumm,
WHCTPYMEHTW Ha NapW4H1st Nasap 1 Aeno3vTy, KakTo 1 Aa MHBECTUPA
00 10% ot HeTHWTe ey akTvem B MKAMLKTIKA.

DepuBamm
MoadhoHabT MoXe Aa 13nonsea AepyBaTy 3a XemKupaHe n
eheKT1BHO ynpaBneHue Ha noptconmo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT exvn 13nornaea dyHaameHTaneH aHanma (ot gony
Harope) 3a OTKpMBaHe Ha KOMMaHWUM C Hal-BMCOK NoTeHLWan 3a
YCTONYMBM AOXOOM OT AMBUAEHTW, CrEA, KOETO npurara npoLiec 3a
[AvsepcudmkaLmsa Ha pucka, 3a Ja usrpaay noptonvo,
npeaHasHayveHo Aa 6bae Bb3MOXHO Hal-0eKopenmpaHo CrpsmMo
pedepeHTHMA NHAOEKC.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHMU puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHQhopMayusi.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHbCTOAHUE Ha Na3apa

o Kpegnt o JInxseH npoueHT
» Banyta o NHBecTnumMoHeH coHA
» [lepmBatn » YnpasneHue

o AKumsa » [aszap
o XemxumpaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemagHocT
o HeusnbnHenve » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHayveH 3a VHBECTUTOPM, KOUTO pasbupaT pUckoBeTe,
CBbp3aHn ¢ noadoHAa, U NnaHMpaT Aa MHBeCTUpar 3a noHe 5
roavHN.

MoadoHabLT MOXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

e Ce uHTepecysaTt OT KOMOWHaLMS OT MHBECTULIMOHEH pacTexun
[0X04 B ObNToCpOYeEH niaH,

o TbPCHAT eAHa-eAUHCTBEHA MHBECTULIMS, KOSITO Npeanara
LUMpOKa rrnobanHa ekcrnosnums KbM akLUui.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
we 6baaT obpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHW crneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU usD — 4,50% 1,00% 1,30% 0,20% 20%
I usD 500 000 USD 2,50% 1,00% 0,65% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntartu: ViHagekc MSCI World. Takcata ce npunara camo KbM KacoBe akuun, YusTo

pes3ynTaTHOCT HaABuLIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTu: 1/3-roguweH nepuog ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanNUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHaekca Topix (RI) 3a Bcekm gapeH 5-roguiieH nepuoa.

WHuBecTyuun
MoadoHABLT MHBECTVPA OCHOBHO B SIMOHCKU akUmK.

IMo-koHKpeTHO NoadoHALT MHBECTUPA MoHe 67% OT akTMBUTE CU B
aKLmm, KOUTO Ca PervcTpupaHi Ha perynpan nasap B AnoHus 1 ca
EeMUTUPaHN OT KOMMaHUK, YNETO CeAarniLLIe Unu OCHOBEH BU3HeC ce
Hammpar B AnoHus.

C10bpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLO Aa MHBECTMPA B APYr aKumm, CBBbP3aHu C akumm
VHCTPYMEHTW, KOHBEPTUPYEMM 0BMraumm, o6nmrauym, HCTPYMEHTM
Ha Napu4H1A Nasap 1 A4eno3unTu, Kakto 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

DepuBamm
MoacboHabT MoXe Aa 13nonsea AepyBaTyh 3a XemKupaHe n
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YIsiTo Lien e aa nsbepe Hali-aTpakTMBHUTE akumm Ha Goratu
Ha KeLL KoMMaHWW, pasronaraliy ¢ NoALEHEHN akTUBU UIn
NoTeHUMan 3a pacTex Unu NpemMyvHaBaLLy Npes nepyop Ha obpar.

WHBecTUMOHEH MeHnmKbP Amundi Japan.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o NHBecTnumoHeH coHA
o [lepuBatu » YnpasneHue

o AKumMSA o Masap

PuckoBe, cBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbPp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
rOAVHU.

nOﬂ,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCyBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nna,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ypes fJobaBsHE Ha
€KCrMo3nLMsi KbM SIMOHCKW aKLUN.

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akumum

PaGoteH AaeH 3asBku 3a Nokynka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € Lsn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMme 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 4 paboTHW OHW crneq nonyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AJ JPY — 4,50% 1,00% 1,80% 0,40% 20%
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RJ JPY — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: VHgekc Topix (RI). TakcaTta ce npunara camo KbM KNacoBe akuuu, YUsiTo

pes3ynTaTHOCT HaABuLIaBa Ta3un peepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHW.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacoee akuun. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20176

Equity Japan Value

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHaekca Topix Tokyo SE 3a Bcekv fageH 5-rogvileH nepuoa.

MHBecTnLMM

MoadoHABLT MHBECTVPA OCHOBHO B SIMOHCKU aKUMK.

IMo-koHKpeTHO NoadoHALT MHBECTUPA MoHe 67% OT akTMBUTE T B
aKLWW Ha KOMMaHWK, YETO cefanmLLe Ui OCHOBeH BusHec ce
Hamupart B AMOHWS.

Cbobpa3siBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aa MHBECTMPA B APYr aKUMW, CBbP3aHu C akumm
WHCTPYMEHT, KOHBEPTMPYEMM 0Bnmraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1S Nasap 1 A4enosuTu, Kakto 1 da nHeectupa Ao 10% ot
HeTHuTe cmn aktven B MKMLK/IIKA.

OepuBatm
MoadoHabT MOXe Aa M3Mon3Ba AepyBaTU 3a XeMKUpaHe v
echbeKkTBHO yrpaBneHne Ha nopTdonuo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YsITo Lien e Aa u3bepe aKLmm, KOUTO U3IMEKAAT NMOALIEHEHN.

MHBecTMLUMOHEH MeHumKBLP Resona Bank Ltd.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cCBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxumpaHe

o Kpeaut « JlnxseH npoueHT
» Banyta o /lHBEeCTULMOHEH (POHA
o [epusatun » YnpaBneHve

o AKuMSA o Masap

PuckoBe, CBbp3aHu CbC HeOGMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemgHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHs.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpegHazHaueH 3a VIHBECTUTOPYW, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHaa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

HO,U,(*)OH,D,'bT MOXe Aa npueriede MHBECTUTOPU, KOUTO!

o Ce MHTEpECYBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nna,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ypes JobaBsHE Ha
€KCrMo3nLMsi KbM SIMOHCKW aKLUK.

OCHOBHU KNACOBE HA AKLIMMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpsHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
e 6baaT obpaboTeHn Ha cnepBalms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctasa 4 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH He e pa3pelueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AJ JPY — 4,50% 1,00% 1,50% 0,40% —
13 JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% —

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3701

Wells Fargo US Mid Cap

(ctapo HanmeHoBaHue Equity US Concentrated Core go 3 man 2017 r.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHALT Ce CTapae Aa HagMMHE (Crnea NpUoKUMMTE Takch)
nHoekca MSCI USA Mid Cap (nHaekca Russell 1000 Growth (o6Lua
Bb3BpbLUaeMocT) 8o 3 Man 2017 r.) 3a Bcekv AafeH S5-roguiieH
nepvog.

UHBecTyuun

MondhoHABT MHBECTMPA OCHOBHO B akLMM CbC CpeaHa nasapHa
KanuTarmsaums (ronsimva nasapHa kanutanvsauus oo 3 mavi 2017r.) B
CALLL

IMo-koHKPETHO NoAOHABLT MHBECTMPA NoHe 85% OT akTuBMTe CU
(67% po 3 mar 2017 1.) B akuum Ha KOMMNaHWK, KOUTO:

- YMETO cefarnmLLe UM ocHoBeH busHec ce Hammpart B CALLL,

- UMaT nasapHa Kanutanusauus B pamkmte Ha nkigekca MSCI USA
Mid Cap (nasapHa kanutanmsaums ot noHe 1 mnpa. USD B momeHTa
Ha nokynka go 3 man 2017 r.),

- kouTo ca pernctpupann B CALL, unn B eaHa OT bpXKaBUTE YIEHKM
Ha OUCP.

CbobpassiBaliki ce C OnMcaHnTe Mo-rope NOSNMTYKA, MOAMOHALT
MOXe CbLLIO A MHBECTMPA B APYr aKLMK, CBbP3aHN C akLmn
WNHCTPYMEHTU, MHCTPYMEHTM Ha Mapu4H1s nasap 1 AEMN03NTU, KaKTO U
na naeectmpa o 10% ot HeTHuTe cn akTnem B MNKUMLK/TIKA.

DepuBamm

MoadoHOBT MOXE Aa M3MoN3Ba AepUBaTY 3a XEMKMpaHe 1
edpeKTMBHO YrpaBreHie Ha NopTdonvo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST eKvn aKTUBHO yNpaBrsiBa NopTdonMoTo Ha
noadoHaa, KaTo n3nonasa chyHaaMeHTaneH aHanms (ot Jony
Harope), YsITo Lien e Aa nsbepe Hali-aTpakTMBHUTE akumm Ha Goratu
Ha KeLl KOMMaHWK1, pa3rnonaraLly ¢ NoALeHeHN akTvBn U
noTeHLMan 3a pacTex 1 OrpaHUYeH HU3XOsLL, PUCK. (NMPOLECHT ce
npvnara ot 3 mat 2017 r.)

MuBectuumoHeH MmeHnmkbp Wells Capital Management
Incorporated (TCW Investment Management Company go 3 man
2017 r.).

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxumpaHe

o Kpeaut » JlnxseH npoueHT
« Banyta o VlHBeCTULMOHEH POHA
o Nepusatun » YnpaBneHve

o AKuMSA e Masap

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHenve » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
ekcnosuums Kbm akuum ot CALL,.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpsHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaBa 3 paboTHWM OHU cneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
U USD 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RU usD — 4,50% 1,00% 0,80% 0,40% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: MiHgekc MSCI USA Mid Cap (Russell 1000 Growth (o6La Bb3BpbLiaemMocT) Ao 3 mai
2017 r.). TakcaTa ce npwurnara caMmo KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaABuLwaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 toHn — 31 man. jo 3 man 2017 r. nogoHaAbT
[npunarawe/npunara)] 1/3-roguwnus nepvog ot 1 tonm — 30 toHu. MbpBuAT 1-roauieH nepuog we npuknoum Ha 31 ma 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20186

Equity US Relative Value

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha AbArOCPOHEH KanUTanoB pacTeX. [o-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cres NPUIOKUMUTE TaKeK)
nHgekca S&P 500 (o6La Bb3BPbHLLAEMOCT) 3a BCekM AafeH 5
roaVILLIEH NEepVOA,

UHBecTyLun

MoadoHabT HBECTMPa OCHOBHO B akumm B CALLL.

[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKUMM Ha KoMMaHuK:

- UAETO CefanmLLEe U OCHOBEH G13Hec ce Hammpart B CALLL,

- kouTo ca pernuctpupann B CALL, unn B eaHa OT AbpKaBUTE YNEHKM
Ha OUCP.

Cbo0passiBaiiki ce C onmMcaHnTe No-rope NoNMTUKA, NoAMOHALT
MOXe CbLLIO A MHBECTMPA B APYr aKUMK, CBbP3aHu C akLmm
WHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, o6rmraLn, UHCTPYMEHTM

Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHieectvpa o 10% ot
HeTHuTe cun aktven B IMKAMLK/TKA.

DepuBamm
MoadoHabT MoXe Aa M3MoNn3Ba AepVBaTU 3a XEMKUPaHe U
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT €KV aKTMBHO YNpaBrsiBa nopTdonmoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YsiTo Lien e aa nsbepe KoMMnaHum, KOUTO uarnexaar
NoALUeHeH, HO C ronsaM NoTeHLWarn 3a pacTex 1 OrpaHnYeH pyck OT
cnaj Ha CTOMHOCTTa.

WHBectumoHeH MeHnmxbp TCW Investment Management
Company.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cCBbp3aHu CbC CTaHOAPTHOTO CLCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxumpaHe

o Kpegnt o JInxseH npoueHT
o Banyta o VlHBeCTULMOHEH POHA
o [epusatun » YnpaBneHve

o AKuMSA e Masap

PuckoBe, CBbp3aHu CbC HeOGMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemagHocT
o HeusnbnHenve » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

HnaHMpaHe Ha BalLlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKoBETE,
CBbp3aHu ¢ noadoHaa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roavHn.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH PacTeX B Ab/ITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobassHe Ha
ekcnosuums Kbm akuum ot CALL,.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpsHe 1 obpaTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKy, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha crneaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
U USD 500 000 USD 2,50% 1,00% 0,70% 0,25% 20%
RU usD — 4,50% 1,00% 0,70% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHaekc S&P 500 (obLia Bb3BpbLlUaemocT). TakcaTa ce npunara camo KbM KracoBe

aKUMKN, YNATO pe3ynTaTHOCT HaaBWULIaBa Ta3n pe(bepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTtatu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20229

Equity Euroland Small Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
mHaexkca MSCI EMU Small Cap 3a Bcekn faneH 5-roguien nepyog,

UHuBecTyLMn

MoadoHABLT MHBECTVPA OCHOBHO B aKLUMM C Marika nasapHa
KanuTarmsaums B EBposoHara.

[Mo-KoHKPEeTHO NoadOHALT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMIMaHWKW, KOUTO MAT cedanuile 1 ca
pervicTpypanm B EBpo3oHara, ¢ MHUMYM 51% OT HETHUTE aKTVBY B
aKuMM Ha TakvBa, KOUTO MMAaT MasapHa KannTannsaums nog 5 mnpa.
EUR B MOMeHTa Ha nokynka. iHBecTuLmmnTe MOXe Aa ce pasLumpsT
[0 Apy ObpXaBu vneHkn Ha EBponencikuns cbio3 B 3aBUCMMOCT OT
OYaKBaHMsTa KoV ObpXaBy MOXe BMOCINEACTBME Aa CTaHaT YacT ot
EBpo3oHaTa.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLIO A MHBECTMPA B APYr aKumn, CBBbP3aHu C akumm
WHCTPYMEHTU, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap v Aeno3unTu, kakTo 1 Aa nHeectupa Ao 10% ot
HeTHuTe cun aktven B MKMLK/ITKA.

OepuBatm

MoadoHaBT MOXe Aa U3MNon3Ba AepVBATU 3a XEMKUPaHE U
ebeKkTBHO yripaBrneHne Ha nopTgonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn B3 OCHOBA Ha
byHOAMEHTareH aHanma (OT oMy Harope), U3rpaxkaanku
KOHLIEHTPMPaHO NMopTAONMO, KOETO CE ChCTOM OT TE3W LIEHHM KHIDKA,
33 KOUTO UHBECTULIMOHHUST KM MIMA YBEPEHOCT.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA

» Banyta » Ynpaenexue

o [lepuBatn e Masap

o AKumMSA o AKLMM C Manka u cpegHa

« XemknpaHe nasapHa kanuTanusaums

PuckoBe, cBbp3aHu CbC HeOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaveH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHu.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH PacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobassHe Ha
eKkcnosnuma KbmMm eBpOﬂeVICKM akunn.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe 1 06paTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKku, KOMTO ca
nonyyexn 1 npuetu o 14:00 CET B paboTeH AeH, 06MKHOBEHO
Wwe 6baaT obpaboTeHn Ha crneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaesa 3 paboTHWU OHW crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedpepeHTHa CTOMHOCT 3a Takcarta 3a nocturHaTtu pesyntartu: VMiigekc MSCl EMU Small Cap. TakcaTa ce npunara camo KbM KIacoBe akLun, YnATo
pe3ynTaTHOCT HaABuLLAaBa Ta3n pedpepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTtatu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuu. 3a aa
BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Equity Europe Small Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocturaHe Ha AbArOCPOHEH KanUTanoB pacTex. [10-KOHKPETHO
nofdoHALT ce cTapae Ja HagMUHe (Cres NPUNOKUMUTE TaKey)
nHaekca MSCI Europe Small Cap (penHBecTupaHy avBuaeHTh) 3a
BCEKV JafeH 5-roauiueH nepyog.

UHBecTyLun

MoadhoHABT MHBECTMPA OCHOBHO B aKLMM C Marka nasapHa
Kanutanusaums B EBponenckma cbios.

[Mo-KOHKPETHO NoAdOHALT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTUBM B aKLMM Ha KOMMaHUK1, YMETO ceaarnuLLe U ocHoOBeH G13Hec
ce Hammpart B EBponencins Cbto3, ¢ MUHUMYM 67% OT akTvBuTe B
TaK1Ba, KOUTO UMAT nasapHa Kanutanusaums nog 5 mnpg. EUR B
MOMEHTa Ha MOKynka. Hsima BaryTHU orpaHMyeHus BbpXy Tean
WHBECTULIAN.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B APYT aKLUWN U KOHBEPTUPYEMU
obnraumm, KakTo 1 Ja MHBECTVPA B CNEQHUTE aKTVBW B pas3mep,
HeHaABULLIABALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVPaHW B €BPO AbIITOBY MHCTPYMEHTY U MHOTOBaITyTHU
penosutn: 20%

- MKAMNUK/TKA: 10%

OepuBatm
MoadoHabLT MOXe Aa U3non3sa AepyBaTH 3a XemKmpaHe 1
ebeKkTBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn B3 OCHOBA Ha
byHOAMEHTareH aHanma (OT oMy Harope), U3rpaxkaanku
KOHLIEHTPMPaHO NMOpTAONMO, KOETO CE ChCTOM OT TE3M LIEHHM KHIDKA,
33 KOUTO UHBECTULIMOHHUST KM MIMA YBEPEHOCT.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA

» Banyta » Ynpaenexue

o [lepuBatn e Masap

o AKumMSA o AKLMM C Manka u cpegHa

« XemknpaHe nasapHa kanuTanusaums

PuckoBe, cBbp3aHu CbC HeOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBeCTUpar 3a noHe 5
roaviHN.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

e CE UHTEpECYBAT OT MHBECTULIMOHEH PAcTeX B AbIITOCPOYEH
nna,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
eKkcnosnuma Kbm eBpOﬂeVICKM akunn.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Pa6oTeH aeH 3asBKM 3a MOKynka, NpexebpsHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € Lsn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha crieaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc MSCI Europe Small Cap (pevHBecTupaH ansunaeHT). TakcaTa ce npunara
CaMo KbM KIlacoBe aKkuuu, YUSiTO pe3ynTaTHOCT HaJBuULaBa Ta3n pedepeHTHa CTONHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NoCcTUrHaTK pesyntatu: 1/3-roguweH nepvog ot 1 tonm — 30 toHw.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a Aaa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

Equity Global Agriculture

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca S&P Global Agribusiness Equity 3a HeTHa obLia
Bb3BPbLLIAEMOCT 3a BCEKV AafieH S-roaunileH neproa.

UHBecTyLun

MoathoHABT MHBECTMPA OCHOBHO B aKLIMM HA KOMMaHUM U3 Lenvst
CBSIT, KOUTO Ce 3aHMMaBaT CbC 3eMeaenue 1 CBbp3aHn AeMHOCTU.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE C1 B
aKLWKM Ha KoMMaHUM B 0b6nacTTa Ha 3eMeaenveTo,
JKMBOTHOBBACTBOTO, HATOPSIBAHETO, CUCTEMMTE 3a HarosiBaHe,
arpapHoTo obopyaBaHe, TPaHCNopTa, CbXPaHEHUETO U TbproBUsiTa
CBC CENCKOCTONAHCKV NPOAYKTU M CPOAHN AeHOCTW. Hsiva BaryTHW
OrpaHV4eHNs BbPXY TE3N MHBECTULIMM.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NOAOHALT
MOXe CbLLO a UHBECTVPA B APYrW akLyK, CBbP3aHuU C akLumn
WNHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, o6rmraLm, UHCTPYMEHTM
Ha Napu4HKS Nasap v Aeno3unTu, kakTo 1 Aa nHeectmpa Ao 10% ot
HeTHuTe cn aktnem B MKUMLK/MIKA.

DepuBatm
MondoHabT MOXe Aa U3MNON3Ba AepUBATU 3a XEMKUPAHE U
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMSIT exvin n3bupa akLmm Bb3 OCHOBA Ha KOMBUHALMS OT
6asunpaH Ha cekTopa MakpoaHama (oT rope Hagory) 1
byHOaMeHTarneH (Ot 4oy Harope) aHarnms.

NHBecTuLmoHeH MmeHnmxbp CPR Asset Management.

OcHoBHMU puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cCBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxumpaHe

o Kpegut o JluxBeH npoLeHT

« Banyta o VlHBECTULUMOHEH (hoHA
o [epusatun » YnpaBneHve

o HoBOBB3HMKBALLM Na3apun o Masap

o AKuMSA

PuckoBe, cCBbp3aHu CbC HeOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBeCTUTOPU, KOUTO pPa3bUpaT PUCKOBETE,
CBbp3aHu C NoAdoHAa, Y NiaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAMHN.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o BSIPBAT B MHBECTULIMOHHMSA NOTEHUMan Ha obnactTa, B KOSTO
noadoHABLT NHBECTUPA,

o TbpCAT pasHooBpa3sBaHe Ha NopTonNMo Ype3 fJobaBsHE Ha
€KCrMo3nLMsi KbM LieNIeBM aKLmu.

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKu 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKW, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 3 paboTHW OHW crneq nosydYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU USD — 4,50% 1,00% 0,90% 0,40% 20%

PedbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHaekc S&P Global Agribusiness Equity 3a HeTHa o6Lua Bb3BpblUaemocT. Takcata
ce npunara camo KbM KNacoBe akLuW, YNATO pe3ynTaTHOCT HaaBuULaBa Tasn pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyv. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

15 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3941

CPR Global Gold Mines

(ctapo HanmeHoBaHue Equity Global Gold Mines o 13 mapt 2017 1.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHALT Ce CTapae Aa HagMMHE (Crned NpUIoKUMMTE Takch)
nHaekca NYSE Arca Gold Miners (nHgekca FTSE Gold Mines oo 13
mapT 2017 r.) 3a BCekv AageH 5-roguiieH nepuoa.

WHuBecTnuun

MoadhoHABT MHBECTMPA OCHOBHO B aKLIMM HA KOMMaHWM U3 Lenvst
CBSIT, KOUTO Ce 3aHMMaBaT C JA0OVMB Ha 31aTo 1 CBbp3aHu AENHOCTU.

[Mo-KoHKPEeTHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKuWW Ha KoMMaHuM B obriacTTa Ha Ao6vBa Ha 3naTto Uiv Apymm
LieHHW MeTanm 1 MAHeparnv U CpoaHu AeHocTu. Hsima sanyTHv
OrpaHNYeHs BbPXY TE3W UHBECTULIMN.

C10obpassBaiiky ce C OnmMcaHuTe no-rope NonmTUKA, NOAOHALT
MOXe CbLLIO Aia MHBECTMPA B APYIV akLyK, CBbP3aHN C akLvm
VHCTPYMEHTW, KOHBEPTUPYEMM 0BMraumm, ob6rmraLym, HCTPYMEHTM
Ha Napu4HKS Nasap 1 Aeno3unTu, KakTo 1 Aa nHeectmpa Ao 10% ot
HeTHuTe cun akTven B MKAMLK/IKA.

DepuBamm
MondoHabT MOXeE Aa U3MNoN3Ba AepUBATU 3a XEMKUPAHE U
eheKTVBHO ynpaBneHue Ha noptconmo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUAT exvn M3BMpa akLMM Bb3 OCHOBA Ha aHarm3 Ha
TeHAeHUMMTE Ha Nasapa Ha 31aToTo (0T rope Hagony) n
hyHOameHTarneH aHanms Ha Bb3MOXHOCTUTE Ha KOMMaHWWTe (OT
[0ny Harope)

NHuBecTuumoHeH MmeHnmxbp CPR Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA

« Banyta « Ynpasnexue

» [lepmBatn  lMasap

o AKuMSA o AKUMK C Manka u cpegHa

» XemxvipaHe nasapHa kanutanusaums

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAAHUE Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
« HeusnbnHenve « OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

» BAPBAT B UHBECTULIMOHHUA NOTEHLMan Ha obnacrra, B KOATO
noadoHABLT MHBECTMPA,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ype3 fJobaBsHE Ha
€KCrMo3nLMsi KbM LieNIeBM aKLuu.

OCHOBHU KNACOBE HA AKLIMMN U TAKCH

Takcu 3a coenku ¢ akumm

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKy, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cnepBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHW OHW crneq nosyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Hgekca NYSE Arca Gold Miners (nHaekca FTSE Gold Mines go 13 mapt 2017 r.).
TakcaTa ce npunara camo KbM KIacoBe akLUWK, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedpepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuog ot 1 tonm — 30 oHW.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20254

Equity Global Luxury and Lifestyle

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI World Consumer Discretionary Net Index
(pevHBeCTVpaH OVBUOEHT) 32 BCEKV AafeH S-rogviieH neproa.

MHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B aKLW Ha KOMMaHWUM 13 Lienvst
CBSIT, KOUTO U3BBLPLLIBAT MO-rorisiMaTa YacT ot 6uaHeca cu B obrnactra
Ha MyKCO3HWTE U NPECTUXKHM CTOKM M CEKTOpa Ha ycrnyrvTe.
IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
TakvBa KoMMaHuW. Hsima BanyTHU orpaHU4eH st BbpXy Tean
VHBECTULIAN.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NonUTUKA, NOAMOHALT
MOXe CbLLIO Aia MHBECTMPA B APYrv akLMK, CBBbP3aHN C akLvm
VHCTPYMEHTW, KOHBEPTUPYEMU oBrvraumm, oGnmrauym, UHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cmn aktven B MKUMLK/ITKA.

OepuBamm
MoadoHabLT MOXe Aa U3non3sa AepyBaTH 3a XemKmpaHe n
ebeKkTBHO yrpaBneHne Ha nopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M36Kpa akUMM Bb3 OCHOBA Ha aHarm3 Ha
TeHaeHUuMTe B NOTpeBreHNeTo (OT rope Hagory) U yHaaMeHTaneH
aHarnm3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (OT [OoNY Harope)

NHBecTuLMoHeH MeHnmxbp CPR Asset Management

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cCBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XemxumpaHe

o Kpeaut « JlnxseH npoueHT
» Banyta o /lHBEeCTULMOHEH (POHA
o [epusatun » YnpaBneHve

o AKuMSA o Masap

PuckoBe, CBbp3aHu CbC HeOGMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemgHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHs.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHn.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

» BAPBAT B UHBECTULIMOHHUSA NOTEHUMan Ha obnacrra, B KoATO
noadoHABLT MHBECTMPA,

o TbPCAT pa3Hoobpa3saBaHe Ha nopTdonuo Ypes gobassHe Ha
eKecno3numa KbM Lienesun akLunn.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpnsiHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKy, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha credBalLms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctasa 3 paboTHWM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
I usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntartu: ViHagekc MSCI World Consumer Discretionary Net Index (penHBecTupaH AUBMAOEHT).
TakcaTa ce npunara camo KbM KacoBe akLWW, YNATO pe3ynTaTHOCT HaaBuULWaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyru Knacose akuyy. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20283

CPR Global Resources

(ctapo HanmeHoBaHue Equity Global Resources go 13 mapt 2017 r.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKPEeTHO
nofdoHALT ce cTapae Ja HagMuHe (Cres NPUNoKMMKUTE Takey) 3a
BCEKV AaaeH S5-roavieH nepyop pebepeHTeH HAMKaTop, KOMTO e
CTPYKTYpUpaH no cneaHuns HaumH: 1/3 ot nHagekca Nyse Arca Gold
Miners (1/3 ot uHgekca FT Gold Mines Total go 13 mapt 2017 r.), 1/3
ot nHaexkca MSCI World Energy (GICS Industry Group 1010) 1 1/3 ot
nHaekca MSCI World Materials (GICS Industry Group 1510).

MHBecTMLMKN

MoadoHABT MHBECTMPA OCHOBHO B aKLMM HA KOMMaHUM U3 Lenvst
CBSIT B CEKTOPUTE Ha EHEPreTuyka, 3raTo 1 Marepyanu.

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
aKLUMM 1 CBbP3aHN C akLM MHCTPYMEHTUN Ha TakvBa KoMMmaHu. Hsama
BarlyTHW OrpaHN4EHNs BbPXY Te3W MHBECTULIMN.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aa MHBECTMPA B APYrv aKumm, CBBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1S nasap 1 A4eno3unTu, Kakto 1 Ja nHeectupa Ao 10% ot
HeTHuTe cmn aktven B MKUMNLK/IIKA.

OepuBamm

MoadoHabLT MOXe Aa U3non3sa AepuBaTH 3a XemKmpaHe 1
ebeKkTBHO yrpaBrneHne Ha nopTadonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST exvn n3rpaxkaa avisepcrdmLmpaHo noptdonvo,
KOeTO OTpassiBa Halt-CUIHUTE YOEeXOEeHUs Ha YreHoBeTe My OTHOCHO
CEKTOpUTE 1 aKLmmUTE. VIHBECTULIMOHHUST EKVN Pasnpeaensi akTMBHO
MEXOY CEKTOPUTE B 3aBUCVIMOCT OT MKOHOMUYECKVTE LIVIKIW (OT rope
Hazony) 1 n3bvpa akumm Bb3 OCHOBA Ha (hyHAaMeHTarneH aHanma Ha
BB3MOXHOCTUTE Ha KOMMNaHUMTeE (OT 40Ny Harope).

WHBecTumoHeH MeHnmxbp CPR Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o XemxmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o NHBecTnumoHeH coHA
o [lepuBatu » YnpasneHue

o AKumsa » [asap

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CCTOsIHME Ha Na3apa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHAa, U NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAvHW.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o BSIPBAT B MHBECTULIMOHHMSA NOTEHUMan Ha obnactTa, B KOSTO
noadoHABLT NHBECTUPA,

o TbpCAT pasHooBpa3sBaHe Ha NopPTONMo Ype3 fJobaBsHE Ha
€KCro3nLMsi KbM LieNIeBM aKLuu.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKu 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crneq nonyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBneHue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU USsD — 4,50% 1,00% 1,70% 0,40% 20%
I usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: 1/3 ot nHgekca Nyse Arca Gold Miners (1/3 ot nHgekca FT Gold Mines Total go 13
mapt 2017 r.) + 1/3 ot uHgekca MSCI World Energy (GICS Industry Group 1010) + 1/3 ot ungekca MSCI World Materials (GICS Industry Group
1510). TakcaTa ce npunara camo KbM KIacoBe aKLMu, YUSTO pe3ynTaTHOCT HaABuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pesyntatu: 1/3-roguwweH nepuog oT 1 torm — 30 toHw.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2729

Equity Green Impact

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

lMocTuraHe Ha ABLNTOCPOYEH KanuTanoB pacTex. Mo-KoHKpeTHO
noAdOHABLT MHBECTUPA, KaTo 3axpaHBealy oHa, B Amundi Valeurs
Durables (rnaBeH doHA).

WHBecTMUUKM
MaBHWAT ChOHA, MHBECTMPA OCHOBHO B EBPOMENCKN aKLmK.
IMo-koHKpeTHO NoAdOHALT MHBECTUPA MoHe 85% OT HETHUTE CY aKTVBK B

[sroBe Ha rmaeHust poHA (knac OR). MoadoHABT MoXe Aa MHBECTUpa A0
15% B Aeno3vTu 1 gepuBaTK, KOUTO Ce MU3MOMN3BaT CaMo 3a XeKMpaHe.

maBeH choHa

Amundi Valeurs Durables e B3avmeH nHBecTtuumoHeH coHg (FCP),
yypeneH no hpeHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBaps Ha
ycnoBusATa 3a rmaseH oHA cbrinacHo [upektusa 2009/65/EQ.
"MaBHWAT ooHA nHBECTMPA NoHe 75% OT HETHUTE CU aKTUBU B
aKuMK Ha KoMnaHuK, YNeTo ceaanuile UM ocHoBeH GU3Hec ce
HamupaT B EBpona, nonyyasar ronsmMa yacT oT npuxoguTe cu oT
OeHOCTH, CBbP3aHn C OKOonHaTa cpefa, 1 ce npeacTaBsaT gobpe no
OTHOLLEHNE Ha He(PUHAHCOBUTE KPUTEPUM 3a OKONHa cpeaa,
coumanHa nonuTrka u ynpasneHue.

"maBHMAT poHA oYakBa ekcno3unuusi Ha akumm mexay 75% un 120%.
Hsima orpaHuyeHusi BbpXy NasapHaTa kanutanusaums 3a Tesm
MHBECTULIMN.

Cbobpa3ssiBaiiku ce C onncaHuTe no-rope NONMMUTUKK, FMaBHUAT
hoHA MOXe ChbLLO Aa MHBECTUPa B 06nuraumy oT UHBECTULIMOHEH
Knac v KoHBepTUpyeMun obnuraumm, MHCTPYMEHTW Ha NapuyHus
nasap v 4eno3utu, kakto n o 10% oT HeTHUTe CK aKTUBK B
NKUNLK/TIKA.

[epvBaTnTe Cca MHTErpanHa 4acT OT MHBECTULIMOHHUTE cTpaTerum
Ha rnmaBHusi poHA. MMaBHUST OHA MOXe Aa u3nonaea gepuBaTti
3a xegxvpaHe 1 eheKTMBHO ynpaBneHne Ha NopTgonmo, KakTo u
3a yBenuyaBaHe Ha HeTHaTa cu ekcno3unuusi. OCBeEH OCHOBHUTE
aepvBatu (oeuHupanu Ha cTp. 94), rmaBHUAT oHA MOXe Aa
M3Mon3Ba 1 KpeauTHU AepuBaTi (BbpXY €OUH-€AVHCTBEH EMUTEHT
UNW BbPXY UHOEKCH).

'maBHUAT pOHA MOXeE Aa U3BLPLUBA BPEMEHHM NpuaoomBaHusa u
npoaaxom Ha LLeHHU KHKa (CropasyMeHusi 3a MOBTOPHO KynyBaHe
(peno coenka) n obpaTHO NOBTOPHO KynyBaHe (obpaTHa peno
caenka)). MaBHWAT hoHA He ce ynpaBnsiBa cnopes AafeH MHOEKC,
BBNPEKN Ye HErOBUTE Pe3ynTaTh ce CpaBHSABAT CNPSIMO MHAEKca
MSCI Europe.

OcHosHa BanyTa (rmaBeH ¢oHA 1 3axpaHBsaLly oHa) EUR.

[Mpouec Ha ynpasreHve

VIHBECTUMUMOHHMAT ekun Ha rnmaBHus oHa aHanmaupa okono 100
€BpOMNeNCKM akumn, cpes KouTo ce n3bmpat komnaHum B obnacrrta
Ha 3ereHuTe TeXHONornn (eHepruiHa edPeKTMBHOCT,
Bb30OHOBSIEMU EHEPIUHW U3TOYHULIM, YNPaBReHWe Ha BOANUTE U
oTnaabUMTE) U Ce U3KIMYBAT KOMMaHWUU, KOMTO Npou3BexXaaT
eHeprusi oT U3Konaemu ropvea Unu sapeHa eHeprums.
MHBECTULMOHHMAT €KUM U3Mon3ea npoLec Ha onTuMM3auus 3a
nocTuraHe Ha >xenaHaTa auBepcudukaums, 6poi LIEHHN KHUXa,
pUCKOB NPOtUN U NINKBULHOCT.

MHBecTMLMOHEH MeHUMKBLP (rnaBeH doHA 1 3axpaHBaLy, hoHA)
Amundi Asset Management.

OcHoBHUM puckoBe

Buwxme ,,OnucaHusi Ha puckogeme* 3a riogeye UHGbopMayUsi.

PuckoBe, cBbp3aHu ¢ 06M4aHO ChCTOsIHME Ha NMasapa
o KoHueHTpauus o XepxupaHe

o Kpeaut o JluxseH npoueHT
» Banyta o VHBECTULIMOHEH dhoHA
o [lepnBatn * YnpaBnexue

o AKkuus » [Nasap

PuckoBe, cBbp3aHu CbC HeOGM4aNHO CHCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeunsnbnHeHne o OnepaTtvBHU

MeTop 3a yrpasreHve Ha prcka MNoetn sagbmkenms.

I'InaHmpaHe Ha BawaTa MHBECTULUNA

Buxme ,MiHeecmupare 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.
MpenHasHayeH 3a VIHBecTUTOPU, KOUTO pa3bupaT PUCKOBETE,
CBBbP3aHu ¢ noadoHaa, v NNaHMpaT Aa MHBECTUPAT 3a NoHe 5 roguHu.
MoadoHALT MoXe Aa NpyBeYe NHBECTUTOPU, KOUTO:

» Ca 3aMHTEepecoBaHV 4a UHBECTMPAT B COLIMATIHO U EKOMOMMYHO
OTrOBOPHM KOMMaHWN

o Ce CTpemMAT Aa AuBepcudumumpar nopTdeiina B 3eneHuTe
TexHonoruy, 6e3 fa ce MHBECTUPA B U3KOMAeMU ropuea unm
aapeHa eHeprus

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

PaboteH neH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AeH, KOWTO e LisAn paboTeH
[eH Ha 6aHkuTe B JTiokcemBypr 1 € ThProBCKM AeH HA OCHOBHUTE
hoHaoBM Bopcy BbB PpaHLus.

Bpeme 3a octLecTBsAIBaHe Ha caenkuTe 3asiBKk1, KOUTO Ca NOMNyYeHU 1
npuetn 0o 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lie 6baat
0bpaboTeHn Ha criefalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW AHU crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBLTPe/HaBBLH PaspelleHo

[ara Ha crapmpane 20 mapT 2017 r. (MbpBa UHBECTULUSA B MaBHUSI
doHg 20 mapt 2017 1.).

[oauWwHKM Takeu

MuHumanHa Mpexsbpn
Knac nbpBOHaYanHa Mokynka Ynpaenenne AgmuHucTpupaHe Henpekun
akummn Banyta MHBECTULMSA (makc.) (makc.) (makc.) * (makc.)  PesynTtatHocT
AE EUR — 4,50% 1,50% 0,06% 0,20% 20%
IE EUR 500 000 USD 2,50% 0,60% 0,06% 0,20% 20%
RE EUR — 4,50% 0,60% 0,06% 0,20% 20%

* Henpekute Takcu BkmtouBat Takey ot cebp3anunTe MNKUMLUK/TIKA nnu rmaeHm dhoHOo0BE, KakTo € MPUIoXKMMO.
PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHaTtu pesyntartu: Vingekc MSCI Europe (pevHBecTupaHun amBmaeHTn). Takcata ce npunara camo Kbh

I'IO,D,(bOH,D,OBe, HYUATO PE3yNTaTHOCT HagBULWaBa Ta3n petbepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roguweH nepuog ot 1 man — 30 anpun. MbpBraT neprog npukntoysa Ha 30

anpun 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
mHaekca MSCI South East Asia 3a Bcekn gageH 5-rogyiueH nepuog,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B aKLMM HA KOMMaHUM OT ObpKaBu,
KOMTO uneHyBaT B Acoumaumsita Ha cTpaHuTe ot KoronstouHa Asvs
(ASEAN).

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKUMM Ha KOMMaHUK, YUETO cedanmLLe U OCHOBEH BusHec ce
Hammpar B Abpxasa YneHka Ha ASEAN. MNMoadoHabT Mmoxe aa
MHBECTVPA B CBbP3aHM C akLym obnmraumm (BKIIOUMTENHO
ceptudpmkaTu 3a ydactve — P-Notes) 3a uenute Ha edheKTMBHOTO
ynpasrieHue Ha nopTeonm1oTo. Hama BanyTHW orpaHnyeHnst BbpXy
T3 UHBECTULIMM.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLIO a MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap v Aeno3unTu, kakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cun aktven B MKMNLK/ITKA.

OepuBatm

MoadoHaBT MOXe Aa U3MNon3Ba AepVBaATU 3a XEMKUPaHE U
ebeKkTBHO yripaBneHne Ha nopTonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogesn Ha Nnoabop Ha akumm (oT oy
Harope), YsITo Lien e Aa usbepe Hali-aTpakTUBHUTE akLmmn Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTMUMOHeH MeHuKkbpP Amundi Singapore Ltd.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CHCTOAHUE Ha Na3apa

o Kpegut o XemxmpaHe
» Banyta o JlnxeeH npoueHT
o [lepmBatn o MHBecTuumoHeH hoHa

» HoBOBB3HMKBaLLM Naszapu » YnpaBneHve
o AKumnsa » [asap

PuckoBe, cCBbp3aHu CbC HeOOMYaNHO CbCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaveH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHu.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH PacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
eKCno3numa KbM a3maTCkn akunn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KyryBaHe Ha akumm 0GMKHOBEHO ce 06paboTBaT BCEKU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKy, KOMTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaeBa 3 paboTHW OHW crneq nonyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

FoauLwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U USD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntartu: Viigekc MSCI South East Asia. TakcaTa ce npunara camo KbM KIacoBe akLuu, YnATo

pe3ynTaTHOCT HaaBuLaBa Ta3n pe(bepeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
mHaexkca MSCI AC Asia ex Japan 3a Bcekv fafeH S5-roauiieH nepyog.

UHBecTnuMn

MoadoHABT MHBECTMPA OCHOBHO B a3MaTCki akUmm (C M3KIMHYEHWe Ha
AnoHus).

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKUMW 1 CBBP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YMETO
cefanuie unm ocHoBeH Br3Hec ce Hammpart B A3us (C U3KIodeHue
Ha AnoHus, Ho BKItounTenHO Kutan). IHBecTMpaHeTo B KUTaCKM
aKuMM MOXe Ja Ce U3BbpLLIBA UK NPe3 OTOpPU3NpPaHUTE Nasapu B
XoHkoHr, v npes Shanghai-Hong Kong Stock Connect. Hama
BarlyTHW OrpaHN4eHNs BbpXy Te3u MHBECTULIMW.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NOAPOHALT
MOXe CbLLO a UHBECTVPA B APYrv akLyK, CBBbP3aHu C akLmn
WNHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, oGrmraLn, UHCTPYMEHTM
Ha Napu4HKS Nasap 1 Aeno3unTu, kakTo 1 aa nHeectmpa Ao 10% ot
HeTHuTe cn aktnem B MKUMLK/MIKA.

DepuBatm
MondoHabT MOXe Aa U3MNON3Ba AepUBATU 3a XEMKUPAHE U
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo KoMBWHUPa cTpaterm 0T rope Hagony'* 1 ,oT Jony
Harope“: reorpadbcko pasnpeaerneHye 1 nogbop Ha akumm Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumoHeH MeHnmpkbp Amundi Hong Kong Ltd.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO ChLCTOSIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o [lepuBatn » Ynpaenexue

o HoBOBB3HMKBALLM Na3apun o Masap

o AKumMsa

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaveH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCYBaT OT MHBECTULIMOHEH PAacTex B AbIIrOCPOYeH
nnaH,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ype3 fJobaBsHE Ha
€KCro3nLMsi KbM a3uaTCku akLmu.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKu 3a NOKyrka, NpexBbprisiHe U 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn 1 npuety go 14:00 CET B paboTeH AeH, 06MKHOBEHO
e 6baaT obpaboTeHn Ha cnepBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crneq nonyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U USD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PedbepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntartu: ViHaekc MSCI AC Asia ex Japan. TakcaTta ce npunara camo KbM KrnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpwH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHE (Crned NpUOKUMMTE Takch)
mHaekca MSCI AC Asia ex Japan 3a Bcekv faneH 5-roauiieH nepuog.

UHBecTnuMn

MoadoHABLT MHBECTVPA OCHOBHO B Marika Cenekums Ot asvaTckm
aKumm (C M3KIoYeHne Ha AnoHus).

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKLWW 1 CBbP3aHM C aKLWM UHCTPYMEHTY Ha KOMMaHWK, YAETO
cefanue unm ocHoBeH Br3Hec ce Hammpart B A3us (C U3KIodeHue
Ha AnoHus, Ho BrItounTenHO Kutan). IHBecTMpaHeTo B KUTACKM
aKuMm MoXe [a Ce U3BBPLLIBA UMW NPe3 OTOPU3VPaHUTE Na3apy B
XoHkoHr, v npe3 Shanghai-Hong Kong Stock Connect. Hama
BarnyTHW OrpaHN4YEHNs1 BbPXY Te3W UHBECTULIMM.

C100passBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B KOHBEPTUPYEMM OBSMraLmm 1 oGrmraLmm
Ha EMUTEHTM OT MHBECTULIMOHEH Krlac, AeMN03UTK, KaKTO U B CrieaHunTe
aKTVIBU B pasMep, HeHaBMLLIABALL, TOCOYEHUTE NMPOLIEHTU OT HETHUTE
aKTuBU:

- IHCTPYMEHTM Ha Napun4Hus nasap: 20%

- MKUMNLKITKU: 10%

DepuBamm
MoadoHabT MoXe Aa M3Mon3Ba AepyBaTU 3a XEMKUPaHe U
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT €KVN aKTUBHO YMPaBIsiBa KOHLEHTPUPaHOTO
nopTtdonuo Ha noadpoHaa (okono 50 BnoxeHns), kaTo usnornasa
Mogen Ha noabop Ha akumm (OT Jony Harope), YisTo Len e Aa usbepe
Hali-aTpaKTUBHUTE aKLWM Ha 6asata Ha NoTeHUMarn 3a pacTex 1
yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTUUMOHeH MeHnmxbP Amundi Hong Kong Ltd.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CHCTOAHUE Ha Na3apa

o KoHueHTpauus o AKkumsa

» CyBepeHeH puck — Kutan o XemxumpaHe

o Kpegnt o JInxseH npoueHT

» Banyta o VlHBeCTULMOHEH (POHA
o [epusatun » YnpaeneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemgHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbPp3aHu ¢ noadoHaa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
rOAVHW.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCyBaT OT MHBECTULIMOHEH PacTex B CPeAHOCPOYEH
00 ObITOCPOYEH NIaH,

o TbpCAT pasHooBpa3sBaHe Ha NopTONMo Ype3 fJobaBsHE Ha
€KCro3nLMsi KbM a3uaTCku akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumum

PaGoteH aeH 3asBku 3a NoKynka, MpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cnepBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crneq nosyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,70% 0,50% —
IE EUR 500 000 EUR 2,50% 1,00% 0,90% 0,40% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Brazll

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
mHaexkca MSCI Brazil 10/40 3a Bcexv AafeH S-rogvileH nepuoa.

WHBecTyunn
MoacoHabT MHBECTMPA OCHOBHO B Bpasnricki akummw.

lMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
aKUMW 1 CBBP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YNETO
cefjanuLle Unm ocHoBEH GM3HeC ce Hammpart B bpasunusi.
MoadoHabT MOXe Aa MHBECTMPa B cepTudmkaTy 3a yqactve (P-
Notes) 3a uenuTe Ha eheKTMBHOTO yrnpaBneHne Ha NopTdOMoTO.
C10obpassBaiiky ce C OnmcaHuTe no-rope NonMmUTUKA, NoAOHALT
MOXe CbLLO a UHBECTUPA B APYrv akLyK, CBbP3aHu C akLumn
WHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, o6rmraLmm, UHCTPYMEHTM
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cun aktven B MKUMNLK/TKA.

DepuBamm

MoadoHaBT MOXe Aa U3Mon3Ba AepVBATU 3a XEMKMPaHE U
ebeKkTBHO yrpaBreHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YsITo Lien e Aa usbepe Hali-aTpakTUBHUTE akLmmn Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o XemxmpaHe

o Kpeaut o JlnxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o [lepuBatn » Ynpaenexue

o HoBOBB3HMKBALLM Na3apun o Masap

o AKumMsa

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH PacTeX B AbJITOCPOYEH
nnaH,

o TbpCAT pasHooBpa3sBaHe Ha NopTonNMo Ype3 fJobaBsHE Ha
€KCro3nLUMst KbM 6pasmnrickn akumum.

OCHOBHUW KNNACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexeBbprisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTtokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKy, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
Wwe 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaBa 3 paboTHWU OHW crneq nonyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatu pesyntartu: ViHaekc MSCI Brazil 10/40. TakcaTa ce npunara camo KbM KIlacoBe akUuun, YNSTO

pes3ynTaTHOCT HaABuLIaBa Ta3un peepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU peaynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI Emerging Markets 3a Bceku gageH 5-roauiieH
nepvog.

UHBecTyLun

MoacoHaBT MHBECTMPA OCHOBHO B aKLW HA HOBOBB3HVKBALLM
nasapm.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKLWW 1 CBbP3aHM C aKLMW UHCTPYMEHTM, EMUTMPAHW OT KOMMaHWK,
YMETO CeaanmLLe U oCHOBEH GU3HEC Ce HamMMpaT B pa3BrBaLLM ce
Obpxasu. MoadoHALT MOXe Aa MHBECTUPA B cepTdmKaTh 3a
ydactve (P-Notes) 3a Lenurte Ha echeKTUBHOTO ynpaBreHve Ha
noptcponmoto, ¢ makcumym 30% OT HETHUTE aKTUBM B CepTUCHUKaTA
3a yyactue (P-Notes), 6a3vipaHm Ha kuTawicky akumm ot knac A. Hama
BanyTHN OrpaHNYEHNst BbPXY Te3W MHBECTULIMM.

Cbobpa3siBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXEe CbLLO Aia MHBECTMPA B APy akLyK, CBbP3aHu C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brvraumm, oGnmrauym, UHCTPYMEHTM
Ha Napu4H1S Nasap 1 A4enosuTu, Kakto 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cmn aktven B MKMNLK/ITKA.

OepuBamm
MoadoHabLT MOXe Aa 13non3sa AepyBaTH 3a XemKmpaHe n
ebeKkTBHO yrpaBrneHne Ha nopTonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo KoMBWHUpa cTparterm ,oT rope Hagony* v ,oT Jony
Harope“: reorpadpbcko pasnpeaerneHve, CEKTOPHO pasnpenerieHre B
paMK/Te Ha BCsika AbpaBa v Nogbop Ha akLmm Ha KoMMaHuu,
N3MNOXEHW OMPEKTHO HA HOBOBL3HWKBALLY Nasapyt U UKOHOMUKM.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CHCTOAHUE Ha Na3apa

o KoHueHTpauus o AKkumsa

» CyBepeHeH puck — Kutan o XemxumpaHe

o Kpegnt o JInxseH npoueHT

» Banyta o VlHBeCTULMOHEH (POHA
o [epusatun » YnpaeneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemgHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

e CE UHTEpEeCYBAT OT MHBECTULIMOHEH PAcTeX B AbIITOCPOYEH
nna,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobassHe Ha
eKcnos3nuna KbM HOBOBB3HUKBALLXA Nasapu.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Pa6oTeH aeH 3asBKM 3a MOKynka, NpexebpnsHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbH PaspeLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
I usD 500 000 USD 2,50% 1,00% 0,90% 0,15% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTtv pesyntartu: VMiHiagekc MSCI Emerging Markets. TakcaTa ce npunara camo KbM KnacoBe akuumu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI Emerging Markets Free 3a Bcekn gageH 5-rogyiueH
nepvog.

UHBecTyLun

MoacoHaBT MHBECTMPA OCHOBHO B aKLW HA HOBOBB3HVKBALLM
nasapm.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKLWW 1 CBbP3aHM C akUMM UHCTPYMEHTY Ha KOMMaHWK, YNETO
cefanvile U ocHoBeH GU3HeC ce Hammpar B pa3BrBaLLm ce
Obpxasuv B Adpuka, AMepuka, Asvs n Espona. MNoadoHabT moxe aa
MHBeCTMpa B cepTmdmkaTh 3a yyactue (P-Notes) 3a uenmte Ha
edPeKTVBHOTO ynpaBreHue Ha noptconmoto, ¢ makcumym 30% ot
HETHWTE aKTVBW B cepTudomkaTi 3a ydactue (P-Notes), 6asvpanm Ha
KUTaNCKW akuym oT knac A. Hama BanyTHM orpaHndeHnst BbpXy Tean
VHBECTULIAN.

C10bpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO Aia MHBECTMPA B APy akLUK, CBbP3aHn C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0BMraumm, o6nvrauym, HCTPYMEHTM
Ha Napu4H1S Nasap 1 A4eno3unTu, KakTo 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktneu B MKUMNLK/MIKA.

DepuBamm
MoadoHabLT MOXe Aa U3non3sa AepyBaTH 3a XemKmpaHe n
ebeKkTBHO ynpaBneHne Ha nopTconuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo KoMBWHMpa cTpaterm 0T rope Hagony' u ,oT Jony
Harope“: reorpadpbcko pasnpeaerneHve, CEKTOPHO pasnpenerieHre B
paMK/Te Ha BCsika Abpasa v nogbop Ha akumm Ha 6asarta Ha
NOTEHLMan 3a PacTex U YCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHQhopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO ChCTOSIHUE Ha Nasapa
» CyBepeHeH puck — Kutan o XemxumpaHe

o Kpegnt o JInxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o Nepusatun » YnpaBneHve

» HoBOBB3HMKBALUM Na3apu  lMasap

o AKumMsa

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemgHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeagHasHayeH 3a VIHBeCTUTOPK, KOUTO pa3GupaT pUCKOBETE,
CBbp3aHu ¢ NoAdoHAa, M NiaHMpaT Aa MHBEeCTUpaT 3a NoHe 5
TOAVHN.

HO,U,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCYBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nnaH,

o TbpCAT pasHooBpa3sBaHe Ha NopTonNMo Ypes fJobaBsHE Ha
€KCrMo3uLMsi KbM HOBOBb3HUKBALLM Nasapy.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumum

PaGoteH aeH 3asBku 3a NoKynka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 3 paboTHM AHW cried Nony4YaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USsD — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI Emerging Markets Free. Takcata ce npunara camo KbM KracoBe

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedhepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuog ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI AC Golden Dragon 3a Bceku AafeH 5-roguileH
nepvog.

UHBecTyLun

MoadhoHaBT MHBECTMPA OCHOBHO B aKLUMM Ha KOMMaHum ot Kutai,
XOHKOHT 1 TaneaH.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKUMM Ha KOMMaHUK, YMETO ceJanmLLe Um OCHOBEH BusHec ce
Hamupart B XOHKOHT, KuTavickata HapogHa penybrnvka unn TansaH.
VIHBECTVPAHETO B KUTAVICKW aKkLMM MOXe Ja Ce U3BbpLLIBa UK npe3
oTopU3MpaHuTe nasapy B XOHKOHT, unv npes Shanghai-Hong Kong

Stock Connect. Hama BanyTH/ orpaHn4eHns BbpXy Te3v MHBECTULIN.

C100passBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B APYr aKLuW, CBbP3aHu C akLmn
WHCTPYMEHT, KOHBEPTUPYEMW 0BNMraLmm, o6rmraLm, UHCTPYMEHTM
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 aa nHeectmpa o 10% ot
HeTHuTe cn aktnem B MNMKUMNLK/MIKA.

DepuBamm
MondoHabT MOXe Aa U3MNON3Ba AEpUBATU 3a XEMKUPAHE U
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YrNpaBrsisa NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YsITo Lien e Aa usbepe Hali-aTpakTUBHUTE akLmmn Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o KoHueHTpauus o AKumsa

» CyBepeHeH puck — Kutai o XemxupaHe

o Kpeaut o JlnxseH npoueHT

» Banyta » NHBecTnumoHeH coHA
o [lepuBatu » YnpasneHue

» HoBOBB3HMKBALLM Na3apun  lMasap

PuckoBe, cBbp3aHu CbC HeOOMYaHO CCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMaUUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAVHW.

nOﬂ,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o Ce MHTEpeCyBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nna,

o TbpCAT pasHoobpa3sBaHe Ha NopTonMo Ypes fJobaBsHE Ha
€KCMOo3ULMS KbM KUTANCKUN aKkLmMK.

OCHOBHUW KNACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKyMka, NpexBbprisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKy, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHWU OHW cneg nosyyYaBaHETo Ha
3anBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTtu pesyntartu: Viigekc MSCI AC Golden Dragon. TakcaTta ce npunara caMmo KbM KracoBe akuum,

YNATO pe3ynTaTHOCT HaABuWLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyru Knacose akuyv. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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SBl FM Equity India

(ctapo HanmeHoBaHwue Equity India go 13 mapTt 2017 1.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHALT Ce CTapae Aa HagMMHE (Crnea NpUoKUMMTE Takch)
nHaexkca 10/40 MSCI India 3a Bcexu gageH 5-rogmiieH nepuog.

MHBecTMLMMN
MoadoHABLT MHBECTVPA OCHOBHO B MHAMCKA aKUMN.

IMo-koHKpeTHO NoadoHABLT MHBECTMPA MoHe 67% OT akTMBUTE T B
aKLWM 1 CBbP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHWK, YNETO
cepfanviie um ocHoBeH 6usHec ce Hammpat B UHaus.
CbobpassiBaiikv ce C onmcaH1Te no-rope NonUTUKA, NOAMOHALT
MOXe CbLLIO Aia MHBECTMPA B APYIv akLuK, CBbP3aHN C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM oBrvraumm, oGnmrauym, UHCTPYMEHTM
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cmn aktven B MKUMNLK/IKA.

OepuBamm
MoadoHabT MOXe Aa U3MNon3Ba ASpUBATU 3a XEMKUPaHE.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST eKVN aKTUBHO YMpaBrsiBa NopTdhonmoTo Ha
noadoHaa, KaTo 13nonasa Moaesn Ha Noabop Ha akumm (oT oy
Harope), UsITo Lien e Aa usbepe Hali-aTpakTUBHWUTE akLmm Ha 6asata
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

WHBecTtLMOHeH KoHcynTaHT SBI-FM.

OcHoBHUM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o XemxmpaHe

o Kpeaut » JlnxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o [lepmBatn » Ynpaenexue

o HoBOBB3HMKBALLM Na3apun o Masap

o AKumsa

PuckoBe, cBbp3aHu CbC HeOOMYaHO CCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaveH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

MoadoHabLT MOXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

o Ce MHTEpeCYBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nnaH,

o TbpCAT pasHooBpa3sBaHe Ha NopPTONMo Ype3 fJobaBsHe Ha
€KCMo3nLMst KbM UHOUNCKA aKLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKv, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crneq nosyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedbepeHTHa CTOMHOCT 3a Takcara 3a nocturHatu pesyntartu: ViHgekc 10/40 MSCI India. Takcata ce npunara camo KbM KnacoBe akLun, YnaTo

pes3ynTaTHOCT HaABuLIaBa Ta3un peepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity India Infrastructure

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanNUTarnoB pacTesx. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
mHaexca 10/40 MSCI India 3a Bcexu gaaeH 5-rogumiieH nepuog.

WHuBecTyuun

MoadoHABLT MHBECTMPA OCHOBHO B aKLMM HA KOMMNaHum OT
MHPPACTPYKTYpHWS CekTop B MHaus.

[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKLMM U1 CBbP3aHN C aKLM MHCTPYMEHTMN Ha KOMMaHUK, YUETO
cefjanuiie unm ocHoBeH Br3Hec ce Hammpart B ViHavs u ce
3aHMMaBaT CbC CregHUTE MHAPACTPYKTYPHN CEKTOPU: EHEPreTrKa,
TeneKoMyHVIKaLWmy, TPaHCTopT, BOAOCHabAsiBaHe, MHAPacTPyKTypHO
brHaHCMpaHe 1 maTepuanu.

Cbobpa3siBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLIO Aia MHBECTMPA B APy akLyK, CBbP3aHn C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0Bnraumm, o6nmrauym, HCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHieectvpa o 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

DepuBamm
MoadoHabLT MOXe Aa U3non3sa AepyBaTH 3a XemKmpaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YsITo Lien e Aa u3bepe Hali-aTpakTUBHUTE akLmmn Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o XemxmpaHe

o Kpeaut o JlnxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o [lepuBatn » Ynpaenexue

o HoBOBB3HMKBALLM Na3apun o Masap

o AKumMsa

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH PacTeX B AbJITOCPOYEH
nnaH,

o TbPCHAT pa3Hoobpa3siBaHe Ha NopTdonmo Ypes foGaBsiHe Ha
€KCMo3nUMS KbM LIeNeBU UHANNCKM akumu.

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asiBku 3a Mokynka, NpexsbprsiHe 1 0bpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKy, KOMTO ca
nony4eHn n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crneq nosyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc 10/40 MSCI India. Takcata ce npunara camo KbM KnacoBe akuuu, YNATO

pes3ynTaTHOCT HaABuLIaBa Ta3un pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NocTurHaTu pesynrtartu: 1/3-rogmweH nepvog ot 1 aekemepy — 30 HoemBpYH
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

(ctapo HanmveHoBaHue Equity India Select no 24 anpun 2017 r.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KoOHKpeTHO
noadoHALT Ce CTapae Aa HagMMHE (Crnea NpUoKUMMTE Takch)
nHaekca S&P BSE 100 3a Bcekv ganeH 5-roaniueH nepyog.

MHBecTMLMMN

MoadoHABLT MHBECTVPA OCHOBHO B MHAMCKA aKUMN.

IMo-koHKpeTHO NoadoHABLT MHBECTMPA MoHe 67% OT akTMBUTE T B
aKUmMW, KOUTO Ca PErCTpUpaHn Ha oTopuavpaH nasap B MiHgysa v ca
EMUTMPaHN OT KOMMaHUK, YMETO cedarnmLLe UM OCHOBEH B13HeC ce
Hammpart B NHaus.

CbobpassiBaliki ce C OnMcaHnTe Mo-rope MOSNMTYKA, MOAMOHALT
MOXe CbLLO Aa MHBECTMPA B APYrv aKUmn, CBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HWS Nasap v AenosnTu, KakTo 1 Aa nHeectvpa 8o 10% ot
HeTHuTe cmn aktven B INMKUMLK/KA.

OepuBamm

MoadoHabLT MOXe Aa U3non3sa AepuBaTH 3a XemKmpaHe n
ebeKkTBHO yrpaBneHne Ha nopTdonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST eKVN aKTUBHO YMpaBrsiBa NopTdhonmoTo Ha
noadoHaa, KaTo 13nonasa Moaesn Ha Noabop Ha akumm (oT oy
Harope), UsITo Lien e Aa usbepe Hali-aTpakTUBHWUTE akLmm Ha 6asata
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTumoHeH MeHnmkbp Amundi Singapore Ltd.

WHBecTtLMOHeH KoHcynTaHT SBI-FM.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o VlHBECTUUMOHEH hoHA
o [epusatun » YnpaBneHve

o HoBOBB3HMKBALLM Na3apun o Masap

o AKuMSA

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAAHUE Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
« HeusnbnHenve « OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrmkeHns.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3GupaT pUCKOBETE,
CBbpP3aHu ¢ NoAdoHAa, M NiaHMpaT Aa MHBECTUpaT 3a NoHe 5
TOAVHN.

nOﬂ,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpEeCYBaT OT MHBECTULIMOHEH PacTex B AbIrOCPOYEH
nnaH,

o TbPCAT pasHooBpa3sBaHe Ha NopPTONMo Ype3 JobaBsHE Ha
€KCro3nLMst KbM UHOUNCKN aKLmu.

OCHOBHUW KINACOBE HA AKLIMU N TAKCU

Takcu 3a coenku ¢ akuum

Pa6oTeH geH 3asBku 3a NOKyrKa, NpexsbprsiHe 1 obpaTHo
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 06paboTBaT BCEKM AeH,
KOWTO € Lsan paboTeH AeH Ha GaHkuTe B Jliokcembypr 1 e
THProBCKW IEH Ha OCHOBHUTE choHAoBM Gopcu B HausI.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKv, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crneaBalums paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHWU OHW cneg nosyyYaBaHeTo Ha
3anBKkaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH He e pa3pelueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
]
AU USsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: MHgekc S&P BSE 100 + 200 6a3oBu Touku. TakcaTta ce npunara camo KbM Krnacose

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedhepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Korea

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
mHaexca 10/40 MSCI Korea 3a Bceku AaeH 5-rogviieH nepuog.

WHBecTnLMM

MoadoHABLT MHBECTMPA OCHOBHO B KOPEWCKA aKLnK.

IMo-koHKpeTHO NoadoHALT MHBECTUPA MoHe 67% OT akTMBUTE CU B
aKLWW Ha KOMMaHWK, YETO cefanmLLie Ui OCHOBEH BusHec ce
Hamupar B Kopes..

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aa MHBECTMPA B APYr aKumm, CBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1A nasap 1 A4eno3unTu, Kakto 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cmn aktven B INMKUMLK/ITKA.

OepuBamm
MoadoHabT MOXe Aa U3MoN3Ba AepyBaTU 3a XeMKUpaHe v
ecbeKkTMBHO yrpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT oy
Harope), YsITo Lien e Aa usbepe Hali-aTpakTMBHUTE akLmmn Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoavHBecTMuMoHeH MeHUmKkbP NH-Amundi Asset Management
Co., Ltd.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cCBbp3aHu CbC CTaHOAPTHOTO CLCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxumpaHe

o Kpegut o JlnxeeH npoueHT

« Banyta o VHBECTULUMOHEH hoHA
o [epusatun » YnpaBneHve

» HoBOBB3HMKBALLM Na3apun e Masap

o AKumMSA

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHue « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenHazHaueH 3a VIHBECTUTOPYW, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpECYBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nna,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ypes fJobaBsHE Ha
€KCrOo3NLMS KbM KOPEWCKM akLmm.

OCHOBHU KNNACOBE HA AKLUMU U TAKCU

Takcu 3a coenkm ¢ akumum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctaBa 3 paboTHM OHU cneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 1,70% 0,50% —
I usD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

30 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1614

Equity Latin America

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTvraHe Ha AbMTOCPOYEH KanUTaros pacTesx. [o-KOHKPEeTHO
noadoHALT Ce cTapae Aa HaaMyHe (Cried NPUNOKUMUTE TaKcK)

mHaekca MSCI EM Latin America 3a Bceku AafeH S5-rogvileH nepuog.

WHBecTyunn
MoadoHABLT MHBECTVPA OCHOBHO B NTAaTVHOAMEPUKAHCKM aKLMN.

lMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
aKLMM 1 CBbP3aHN C akLMM MHCTPYMEHTN Ha KOMMaHUK, YMETO
cepanvile Uv ocHoBeH 6usHec ce Hammpar B JlatnHcka Amepuka.
MoadoHabT MOXe Aa MHBECTMPa B cepTudmkaTh 3a ydactve (P-
Notes) 3a uenuTe Ha eheKTMBHOTO yrnpaBneHne Ha NopTdOMoTO.
Hsima BanyTH1 orpaHNYeHnst BbPXy TE3W MHBECTULIMM.
CbobpassiBaiikv ce C onmcaH1Te no-rope NoNUTUKA, NOAMOHALT
MOXe CbLLIO A MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1S nasap v A4enosunTu, Kakto 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktven B INMKUMNLK/IKA.

OepuBamm
MoadoHabLT MOXe Aa U3non3sa AepyBaTH 3a XemKmpaHe 1
ebeKkTBHO yrpaBneHue Ha nopTaonuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo KoMBWHMpa cTpaterm 0T rope Hagony' u ,oT Jony
Harope“: reorpadpbcko pasnpeaerneHve, CEKTOPHO pasnpenerieHre B
pamMK/Te Ha BCsika Abpasa v nogbop Ha akumm Ha 6asarta Ha
NOTEHLMan 3a PacTeX U YCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nnasapa
o KoHueHTpauus o XemxmpaHe

o Kpegnt o JInxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o Nepusatun » YnpaBneHve

» HoBOBB3HMKBALUM Na3apu  lMasap

o AKumMsa

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkemgHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTMTOPYU, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBeCcTUpar 3a noHe 5
roavHn.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
eKcnos3nyna KoM fiaTMHoaMepUKaHCKU akuun.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexeBbpsiHe 1 06paTHO
U3KyryBaHe Ha akuMm 0BMKHOBEHO ce 06paboTBaT BCEKU [iEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKy, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
Wwe 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHWM OHU cneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLleHo.

[oauWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U USD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU usD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatv pesyntartu: ViHaekc MSCI EM Latin America. Takcata ce npunara camo KbM KnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU peaynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity MENA

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Uen

MocTuraHe Ha AbArOCPOHEH KanUTanoB pacTeX. [0-KOHKPETHO
noadoHALT ce cTapae Aa HaaMUHE (Cres NPUIOKUMUTE TaKeK)
nHgekca S&P Pan Arab Large Mid Cap 3a Bcekv gageH 5-roanieH
nepvog,

WHBecTnuun

MoachoHaBT MHBECTMPA OCHOBHO B aKLW Ha KOMMaHWM oT brinskvst
nstok n CeepHa Adpprika (BUCA).

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKUM 1 CBbP3aHN C akUMM MHCTPYMEHTN Ha KOMMaHUu, YMETO
cefanvile unm ocHoBeH BU3HeC ce HammparT B gbpkasa oT BACA.
MoadhoHabT MoXe Aa vHBeCTVpa B cepTudmkatu 3a ydactue (P-
Notes) 3a uenuTe Ha ePeKTMBHOTO yrnpaBneHne Ha NopTdOMOoTO.
Hsma BanyTHU orpaHUyeHns BbpXy TE31 MHBECTULIMM.
C100passBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
VHCTPYMEHTW, KOHBEPTUPYEMM 0BMraumm, o6nvrauym, HCTPYMEHTM
Ha Napu4HKS Nasap 1 Aeno3unTu, kKakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cun aktnem B MNMKUMLK/MIKA.

DepuBamm
MondoHabT MOXeE Aa U3MON3Ba AepUBATU 3a XEMKUPAHE U
eheKTVBHO ynpaBneHne Ha noptconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo KoMBWHMpa cTpaterm 0T rope Hagony' u ,oT Jony
Harope“: reorpadpbcko pasnpeaerneHve, CEKTOPHO pasnpenerieHre B
paMK/Te Ha BCsika Abpasa v nogbop Ha akumm Ha 6asarta Ha
NOTEHLMan 3a PacTex U YCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CHCTOAHUE Ha Na3apa

o KoHueHTpauus o AKkumsa

» CyBepeHeH puck — BUCA o XemxumpaHe

o Kpegut o JlnxeeH npoueHT

« Banyta o VlHBECTUUMOHEH hoHA
o [epusatun » YnpaeneHve

» HoBOBB3HMKBALLM Na3apu  lMasap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocTt
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMaUUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAVHW.

nOﬂ,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o Ce MHTEpeCyBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nna,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonuo Ype3 fobassHe Ha
ekcno3nums kbM akumm ot BUCA.

OCHOBHUW KNNACOBE HA AKLIMX U TAKCU

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKyMka, NpexBbprisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTokcembypr v e
TbProBCKM [IEH Ha ocHOBHUTE choHaoBM Bopey B BUCA.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKy, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
Wwe 6baaT obpaboTeHn Ha crnedBalums paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 3 paboTHWM OHW crneq nosyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH He e pa3peLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
I usD 500 000 USD 2,50% 1,00% 1,00% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc S&P Pan Arab Large Mid Cap. TakcaTa ce npunara caMmo KbM KnacoBe

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedhepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonm — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Thailand

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHaekca Bangkok Set (TRI) 3a Bcekv gageH 5-roayiieH nepyog.

WHuBecTyuun
MoadoHABLT MHBECTMPa OCHOBHO B TalnaHOCKM akumu.

IMo-koHKpeTHO NoadoHALT MHBECTUPA MoHe 67% OT akTMBUTE CU B
aKLym1, KOUTO Ca pervicTpupanm Ha TalinaHackara doHaosa 6opca
(SET) 1 ca emmtpaHm OT KOMMaHW1, YETO CeaasmLLe UM OCHOBEH
Bu3Hec ce Hammpart B TannaHg.

C10bpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO Aia HBECTMPA B APy akLUK, CBbP3aHu C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0BMraumm, o6nmrauym, HCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

DepuBamm
MoacboHabT MoXe Aa 13nonsea AepyBaTyh 3a XemKupaHe n
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVIN aKTUBHO YNpaersiea NopTconmMoTo Ha
noadoHaa, KaTo 13nonasa Mogen Ha Noabop Ha akumm (oT gony
Harope), YsITo Lien e Aa usbepe Hali-aTpakTUBHUTE akLmmn Ha 6asarta
Ha NoTeHLWan 3a pacTex 1 yCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTMUMOHeH MeHuKkbpP Amundi Singapore Ltd.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o XemxmpaHe

o Kpegnt o JInxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o Nepusatun » YnpaBneHve

» HoBOBB3HMKBALUM Na3apu  lMasap

o AKumMsa

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBmgHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBECTUTOPYW, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ NnoadoHaa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roavHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX B AbITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3saBaHe Ha NopTdonuo Ypes gobasBsHe Ha
eKkecnosnuma KbmMm TaﬁﬂaH,ElCKM akuuun.

OCHOBHM KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexBbpsHe 1 06paTHO
U3KyryBaHe Ha akuMm 0BMKHOBEHO ce 06paboTBaT BCEKU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKW, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
Wwe 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctaBa 3 paboTHM OHU cneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

[oauWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,60% 0,50% —
U USD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyy. 3a aa

BUAMTE MbIIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI Emerging Markets NR Close 3a Bcekv gageH 5-
rogviLLIeH nepuog, C HUCKa BOMNATUIHOCT.

UHBecTyLun

MoacoHaBT MHBECTMPA OCHOBHO B aKLW HA HOBOBB3HKBALLM
nasapm.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKLWW 1 CBbP3aHM C akUMM UHCTPYMEHTY Ha KOMMaHWK, YNETO
cefanvile U ocHoBeH GU3HeC ce Hammpar B pa3BrBaLLm ce
Obpxasuv B Adpuka, AMepuka, Asvs n Espona. MNoadoHabT moxe aa
MHBeCTMpa B cepTmdmkaTh 3a yyactue (P-Notes) 3a uenute Ha
edPeKTVBHOTO ynpaBreHue Ha noptconmoto, ¢ makcumym 30% ot
HETHWTE aKTVBW B cepTudomkaTi 3a ydactue (P-Notes), 6asvpanm Ha
KUTaNCKW akuym oT knac A. Hama BanyTHM orpaHndeHnst BbpXy Tean
VHBECTULIAN.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLIO Aia MHBECTMPA B APy akLUK, CBbP3aHn C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0BMraumm, o6nvrauym, HCTPYMEHTM
Ha Napu4H1S Nasap 1 A4eno3unTu, KakTo 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktnem B MKUMNLK/MIKA.

DepuBatm

[epviBaTuTe Ca MHTerpasiHa 4YacT OT UHBECTVULIMOHHUTE CTpaTerMm Ha
nofcoHaa. MoadoHaBLT MoXe Aa U3Non3sa AepyBaTh 3a apbutpax,
XEMKVPAHE N ePeKTVBHO yNpaBneHne Ha NopTdonmo, KakTo 1 3a
yBernuyaBaHe Ha HeTHaTa C1 eKCro3uLUSL.

OcBeH ocHoBHUTE AepvBaTy (aedmHmnpanm Ha cTp. 94), noadoHaLT
MOXe [ja 13Mor3Ba AOroBOpY 3a pasnivka Bbpxy crieaHnTe 6asosum
LIEHHM KHWDKa: akumm, kanuTtanoswm doroubpe n NMKUMLUKTKA. Te we
©6baT 13ron3BaHu 3a Noy4aBaHe Ha EKCMO3VILINS KbM KOHKPETEH
Habop OT LIeHHW KHWXKA I 33 YaCTUYHA EKCTIo3MLIMS KbM XeKmpaHe
Ha aKUun.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVM Ceay 3a akumm ¢ obpa NMKBUAHOCT U
CTabwWnHM OCHOBY (OT JOMY Harope), cred KoeTo 13nora3sa
KONMM4eCcTBEH METOZ, 3a Aa U3rpaam NopTeonmo, NpeaHasHaveHo Aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3a0aLEHNS ETAITOH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO ChLCTOSIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

» Banyta o NHBecTnumoHeH coHA
o [lepuBatn » Ynpaenexue

o HoBOBB3HMKBALLM Na3apun o Masap

o AKumMsa

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbp3aHu ¢ noadoHAa, U NnaHupaT Aa MHBecTupar 3a noHe 5

roaviHN.

MoadhoHabT MoXe Aa NpuBeYe NHBECTUTOPK, KOUTO:

e Ce UHTepecyBaT OT MHBECTULIMOHEH PAcTeX B AbIIFOCPOYEH
nnaH,

» TbPCAT pasHoobpa3siBaHe Ha NopTdonuo Ype3 fobassHe Ha
€KCMo3numsa KbM HOBOBB3HUKBALLM Ma3apu C KOHCEpBaTUBEH
noaxon, KbM purckKa.

OCHOBHU KNNACOBE HA AKUMU U TAKCU

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € Lsn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctaBa 4 paboTHWM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedbepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntartu: ViHagekc MSCIl Emerging Markets NR Close. TakcaTa ce npunara camo KbM KrnacoBe

aKUMKn, YNATO pe3ynTaTHOCT HaaBULaBa Ta3n pecbepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCl EMU (HeTHW pevHBeCTVpaHn AMBUAEHTI) 38 BCEKU
[apeH 5-roguviieH nepuog, € HACKa BONATUITHOCT.

UHBecTyLun

MoadhoHABT MHBECTMPA OCHOBHO B akumm OT EBpo3oHaTa.
[Mo-koHkpeTHO NoadoHALT MHBECTUPA NoHe 75% (51% [0 24 anpun
2017 r.) OT HETHUTE CW aKTMBW B aKUWK, KOUTO Ca JEHOMUHMPAaHA B
€BPO 1 Ca EMUTMPAHM OT KOMMaHWK, BKIMoYeHM B Haekca MSCI EMU,
YMETO ceaarnuLLe UM ocHoBeH GU3HEC ce HamupaT B EBpo3oHaTa.
C10obpassBaiiky ce C OnmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B APYM aKLMW, CBbP3aHu C akLmn
WHCTPYMEHTW M AEMNO3NTK, KAKTO 1 Aia MHBecTMpa A0 10% OT HeTHUTE
cu aktvew B MKUMLK/MKA.

DepuBamm

MoadoHOBLT MOXeE Aa M3Mon3Ba AepUBATY 3a XEMKMpaHe 1
e(heKTVBHO YrpaBrieHie Ha NopTdovo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKVN pa3npenens akummnTe oT eTarioHa criopen
TAXHaTa BONATUIHOCT (OT rope Hadorny), 3a Aa uarpaav noptdonvo,
npeaHa3Ha4veHo Aa uMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC
3a0aneHnst eTaroH.

MHBecTUmMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CHCTOAHUE Ha nNa3apa

o Kpeaut o JlnxseH npoueHT
« Banyta o VIHBECTUUMOHEH (hoHA
o [lepuBatu » Ynpasnenue

o AKumnsA e Masap
o XemxumpaHe

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,

CBBbP3aHu ¢ noadoHAa, U NnaHupaT Aa UHBECTUPAT 3a MoHe 5

rOAVHW.

MoacboHabT MoXe Aa NpUBeYe MHBECTUTOPH, KOUTO:

o Ce MHTEpeCyBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nnax,

o TbpCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes aobaBsHe Ha
€KCMo3nuUmMsl KbM €BPOMENCKM akLummn ¢ KOHCepBaTUBEH Noaxon,
KbM puUcKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuumn

PaGoteH AeH 3asBku 3a NoKyrnka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW creq nonyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntaru: MiHgekc MSCIl EMU (HeTHM pevHBecTUpaHu AMBuaeHTW). TakcaTta ce npunara camo
KbM KnacoBe akLuu, YUATO Pe3ynTaTHOCT HadBWLLaBa Tas3n pedepeHTHa CTOWHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pesynTatu: 1/3-roguwweH nepuog ot 1 aekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI Europe (penHBecTpaHy AvBUOEHTY) 32 BCekV AadeH
5-roauiueH nepyog, C Hcka BONaTUITHOCT.

UHBecTyLun

MoadhoHABT MHBECTMPA OCHOBHO B €BPOMNEVCKM aKLK.
[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
aKumm Ha KoMnaHuu, Bktodenn B nHaekca MSCI Europe, n noHe 75%
OT HETHUTE CY aKTVBU B KOMMNaHUW, YNETO ceaanuLLe Ui OCHOBEH
Bu3Hec ce Hammpart B EBpona. Hsiva BanyTHu orpaHuyeHnst Bbpxy
TE3U NHBECTULIMN.

CbobpassBaliki ce C OnMcaHnTe Mo-rope MOSNMTYKA, NOAMOHALT
MOXe CbLLO a UHBECTUPA B APYrv akLyK, CBBbP3aHu C akumn
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HWS Nasap v Aeno3nTu, KakTo 1 Aa nHeectrpa o 10% ot
HeTHuTe cmn aktven B MKUMLK/ITKA.

OepuBamm
MoadoHabLT MOXe Aa U3non3sa AepuBaTH 3a XemKmpaHe 1
ebeKkTBHO yrpaBneHne Ha nopTdonmo.

o 2 man 2017 r. noacpoHabT
- Y3Mon3Bea AepuBaTy U 3a Aa YBenvum crieBallaTa cv eKcrioanumst

- € YIMbITHOMOLLIEH 1@ M3roM3Ba [JOroBOpU 3a pasnmka, OCBEH
OCHOBHUTE AepvBaTy (aednHMpaHu Ha cTp. 94).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVM Ceay 3a akumm ¢ obpa NMKBUAHOCT U
CTabwWnHM OCHOBY (OT JOMY Harope), cred KoeTo 13nora3sa
KONMM4eCcTBEH METOZ, 3a Aa U3rpaam NopTeonmo, NpeaHasHaveHo Aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3a1a[EHNS ETAITOH.

MHBecTLuMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpeaut o JlnxseH npoueHT
« Banyta o VIHBECTUUMOHEH (hoHA
o [lepuBatu » Ynpasnenue

o AKumnsA e Masap
o XemxumpaHe

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHauveH 3a VHBECTUTOPM, KOUTO pasbupaT pUckoBeTe,

CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBeCTUpar 3a noHe 5

roaviHn.

MoadoHabLT MOXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

e C€ MHTepecyBaT OT UHBECTMLMOHEH PaCcTeX B AbNrOCPOYEH
nraH,

o TbPCAT pa3Hoobpa3saBaHe Ha nopTdonuo Ypes gobassHe Ha
€eKCMo3nLUmMsa KbM eBPOMENCKM akLum C KOHCEPBATMBEH MOAXO0S,
KbM pucKa.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpnsHe 1 obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha crieaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHWM OHU crneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

Takcu 3a coenky ¢ akumm [oauvLLIHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,50%° 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60%1° 0,10% 20%
RE EUR — 4,50% 1,00% 0,60%** 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTtv pesyntartu: Viigekc MSCI Europe (pevHBecTupaHu amBuaeHTn). Takcarta ce npunara caMmo KbM
Knacose aKLMK, YNATO Pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuun. 3a aa
BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

9 CuntaHo oT 2 mait 2017 r.
10 CynTaHo ot 2 man 2017 r.

11 CuntaHo OT 2 mait 2017 .
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Equity Global Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMMHeE (Crned NpUIoKUMMTE Takch)
nHgekca MSCI World (pevHBecTpaHu AMBMAEHTW) 3a BCek AadeH 5-
rogviLLieH nepuog, C HUCKa BOMNATUIHOCT.

UHuBecTnuMn

MoathoHABT MHBECTMPA OCHOBHO B aKLIMM HA KOMMaHUM U3 Lenist
CBAT.

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE C1 B
aKUMM Ha KoMMaHuu, BKntodeHn B uHaekca MSCI World. Hava
BaryTHWN OrpaHNYEHUs1 BbPXY Te3W UHBECTULIMM.

C10bpassBaiiky ce C onmcaHuTe no-rope NonMmUTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B APYr aKLuW, CBbP3aHu C akLmn
WHCTPYMEHT, KOHBEPTUPYEMM 0BMraLmm, o6rmraLmm, UHCTPYMEHTM
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cmn aktven B MKUMLK/IKA.

DepuBamm

MoadoHaBT MOXe Aa U3MNon3Ba AepVBATU 3a XEMKUPaHE U
ebeKkTBHO yrpaBneHne Ha nopTadonuo.

o 2 man 2017 r. noacpoHabT

- N3N0s3Ba aepusBatu 3a ap6V|Tpa>K W 3a [ja yBenuyum cnegeailara cu
eKcnosnuma

- € YMbITHOMOLLIEH 1@ M3roM3Ba [JOroBOpU 3a pasnmka, OCBEH
OCHOBHUTE AepvBaTy (aeduHMpaHn Ha cTp. 94),

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVM Ceay 3a akumm ¢ obpa NMKBUAHOCT U
CTabunHM OCHOBY (OT JOMY Harope), cred KoeTo 13nos3sa
KONMMYeCcTBEH METOZ, 3a Aa U3rpaam NopTeonmo, NpeaHasHaveHo Aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3a0a[EHNS ETAITOH.

MHBecTUmMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpeaut o JlnxseH npoueHT

« Banyta o VIHBECTUUMOHEH (hoHA
o [lepuBatu » Ynpasnenue

o Akuus e Masap

o XemxumpaHe

PuckoBe, cBbp3aHu CbC HeOGMYalHO CLCTOSAAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenHazHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbp3aHn ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5

roaviHN.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:

e C€ MHTepecyBaT OT UHBECTMLUMOHEH PaCTeX B AbNrOCPOYEH
nnaH,

o TbPCAT eHa-eAMHCTBEHA UHBECTULUSA, KOATO npeanara
LUMpoKa rrobanHa ekcnosnumsi KbM akumMm ¢ KOHCepBaTUBEH
noaxon, KbM puvcka.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akuum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOMTO ca
nonyyeHn n npuetn o 14:00 CET B paboTteH AeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,30% 0,35% 20%
I usD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtu pesyntartu: VMiHagekc MSCI World (pevHBecTupaHu auBuaeHTun). TakcaTta ce npunara camo KbM

KNnacoBe aKuuu, YUSTO pe3ynTaTHOCT HaABWLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTtaTu: 1/3-roguweH nepuog ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Convertible Credit

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha CpeaHOCPOYEH A0 AbMTOCPOYEH KannTaroB pacTex.
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
NPUIOXKMMUTE TaKCK) 3a BCEKM AafeH 4-roguvileH nepuos
pecbepeHTeH NHaMKaTop, KOWTO € CTPYKTYp1PaH Mo CreaHvs HauvH:
70% ot nHpexkca Exane ECI-Euro Convertible TR Close n 30% ot
nHgekca Merrill Lynch EMU Corporates 3-5 years RI Close.

MHBecTnLMKN

MoadoHABLT MHBECTVPA OCHOBHO B AEHOMUHMPAHU B €BPO
KOHBEPTUPYEMU OBIMraLMM Ha KOMMaHUM OT ObPXKaBW YNeHKN Ha
ONCP.

[Mo-KOHKPETHO NoAOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVIBY B:

- KOHBEPTUPYEMU 06NMraLmm 6e3 orpaHNYeHNst B PEATUHTE, KOWUTO 1N
Ca eMUTMPaHM OT KOMMNaHuK, 6asnpaHun B Abpkasa YreHka Ha ONCP
(4meTo cepanuLLe UM ocHOBEH Br3HeC ce HaMmpaT B AbpaBa
uneHka Ha OMCP), unm ca 3ameHVMM 3a akUuM Ha KOMMaHWu,
6a3vpaH1 B gbpxasa uneHka Ha OVICP (noHe 51% ot HeTHUTe
aKTvBw),

- AbMArOBY UHCTPYMEHTM (0BrmraLmm 1 MHCTPYMEHTU Ha NapuyHUS
nasap) Ha eMmTeHTU, 6asvpaHn B obpxasa yneHka Ha OVICP,

- aKLym, NoryyeHmn B CEACTBUE HA KOHBEPTYPAHE Ha KOHBEPTUPYEMU
obnvraumm (8o 10% OT HETHUTE aKTUBM).

Makap 4e He rapaHTVpa HUKaKBO KOHKPETHO pasnpenerieHne Ha
aKTVIBK, Mpy HopManHu obcTosTencTea NoadoHabLT O4akea Aa va
eKenosvums KbM akumm mexxay 0% v 30% 1 ekcrnosuumst KeM
obnvraumm mexay 70% v 100%.

C10obpassBaiiky ce C OnmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B APYr BUOOBE KOHBEPTUPYEMM
obnvraumm v 4bAroBY UHCTPYMEHTW UM AEMO3UTH, KaKTo U Aa
nHBecTupa Ao 10% ot HeTHuTe cn akTvey B NKUMLK/TKA.

EkcnosuupsaTta Ha nofadhoHaa KbM YCroBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTUBW.

OepuBatun
MNoadoHALT MoXe Aa U3non3ea AepyBaTi 3a XeMKpaHe 1
eheKTUBHO yrpaBrieHve Ha nopTdonuo.

OcBeH ocHoBHWTE AepvBaTt (aedpmHmnpanm Ha cTp. 94), noadoHaLT
MOXe [a M3noraea 1 kpeanTtHy aepveatu (0o 40% ot HeTHUTE
aKTuBm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WHBECTVLMOHHMST eKvn M3bupa LeHHWN KHVXKA B3 OCHOBA Ha aHarms
Ha BbTpeLLHaTa CTOMHOCT (OT Jory Harope), cried koeTo Habnofgasa
YyBCTBUTENHOCTTa Ha NMOPTIONMOTO KbM KanuTanosuTe 1
KPEAUTHITE Nasapy B CLOTBETCTBYE CC CBOMTE MasapHi O4aKBaHs
(ot rope Hazony). MIHBECTULIMOHHWST eKvn YrpaBrisisa akTMBHO
nasapHaTa 1 puckoBaTa eKCriosvLyst C Lien Aa onTuMUManpa
aCMMETPUYHIS NPOHIN 3a PUCK/BB3BPBLLAEMOCT Ha (hoHaa.

MHBecTMLumMoHeH MeHnmkbp Amundi Asset Management.
OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpeaut » JlnxseH npoueHT
« Banyta o VlHBECTULUMOHEH hoHA
o [lepuBatu » YnpasneHue

o Akupnst o Masap
o Xepkupare « MpenBapuTenHo nnatlaHe
» Bucoka goxogHoct W yAbInKkaBaHe

PuckoBe, cBbp3aHu CbC HEOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHaa, 1 NnaHupar Aa UHBECTUPAT 3a MoHe 4
roAuHN.

HO,D,CPOH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!
e Ce MHTepecyBaT OT MUHBECTULIMOHEH pacTeX,

o TbPCAT pasHoobpa3sBaHe Ha NopTonMo Ypes JobaBsHE Ha
€KCro3nuUmMsi KbM KOHBEPTMPYeMU oBnuraLmum ¢ KoHcepBaTUBEH
NoAxoZ KbM prcka.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ochluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cneaBalums paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crneq nosyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,80% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,20% 20%
RE EUR — 4,50% 1,00% 0,35% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: 70% ot nHgekca Exane ECI-Euro Convertible TR Close n 30% ot nngekca Merrill
Lynch EMU Corporates 3-5 years Rl Close. TakcaTa ce npunara camo KbM KinacoBe akuum1, YNATO pe3ynTaTHOCT HafBuLaBa Tasun pedepeHTHa

CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTatu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha CpeaHOCPOYEH A0 AbMTOCPOYEH KannTaroB pacTex.
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmuTe Taken) nHaekca Thomson Reuters Convertible Index-
Europe Focus Hedged (EUR) 3a Bcekv gapeH 4-roavileH nepuoa.

WHuBecTyun

MondhoHABT MHBECTMPA OCHOBHO B KOHBEPTMPYEMM OBnMraLmm,
EMUTVPaHN OT eBPOMEVICKM KOMMaHUW. VIHBECTULIMTE MOXe Aa
BKIMIOYBAT LIEHHW KHWKa, obe3neyenu ¢ unoteka (LIKOW), n ueHHm
KHWKa, obe3neyeHu ¢ aktvem (LIKOA).

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
KOHBEPTVPYEMM OBNMraLmm, KOUTO UM Ca EMUTUPAHN OT KOMMaHWK,
6a3vpanm B EBpona (UneTo ceganmile unm ocHoBeH GusHec ce

Hamupart B EBpona), unn ca 3aMmeHMMn 3a akLMm Ha Takmea KoOMnaHun.

Tean MHBECTULN MOXe A BKITKOYBAT CUHTETUYHIN KOHBEPTUPYEMM
obnvraumm. MoadoHabT Moxe aa nHeectupa o 10% ot aktveuTe cn
B KOHBEPTUPYEMU OBNMraLMm, PETUCTPUPaHN B TbpXaBu, KOUTO He ca
uneHk Ha OVCP. Hama orpaHndeHyst B peiiTuHra 3a Tesmn
WHBECTULIAN.

CbobpassiBaliki ce C OnMcaHmnTe No-rope NONMTUKA, MOAMOHALT
MOXe CbLLIO ia MHBECTMPA B APy BUAOBE 0bnmraLmm, akumm,
MHCTPYMEHT Ha NapuyHUs Nasap v AernosnTu, KakTo 1 Aa MHBECTUpa
00 20% ot HeTHuTe cv aktuem B LIKOA 1 LIKOW.

EkcnosuupsaTa Ha nofadhoHaa KbM yCIoBHO KOHBEPTUPYEMM
obnraumm e orpaHuyeHa ao 10% OT HETHUTE My aKTUBW.

OepuBatm

MoadoHaBT MOXe Aa U3Mon3Ba AepVBATU 3a XEMKUPaHE U
ebeKkTBHO yripaBneHne Ha nopTonmo.

OcBeH ocHoBHUTE AepvBaTty (aedmHmnpanm Ha cTp. 94), noadoHabT
MOXe a 13rornasa v kpegutHy aepusatu (8o 40% oT aktusuTe).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKvN M36Kpa LIEHHM KHKa Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT AONy Harope), crea koeTo Habnogasa
YYBCTBMTESHOCTTa Ha MOPTEONMOTO KbM KanuTarioBuTe
KPEOAUTHUTE Nasapy B CbOTBETCTBME CbC CBOWTE Ma3apHW O4aKkBaHUs
(oT rope Hagory). VIHBECTULIMOHHWSIT VN YNpaBmnsiBa akTVBHO
rasapHarTa 1 puckoBaTa ekcriosuums ¢ Lien aa ontuMmnsmpa
aCUMETPUYHMSI MPOdhHUN 3a PUCK/BB3BPBLLLAEMOCT Ha hoHAA.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha Na3apa

o Kpegut o JlnxeeH npoueHT
« Banyta o VIHBECTULUMOHEH hoHA
o [epusatun » YnpasneHue

o AKumnSA e Masap
o XemxumpaHe o LIKOU/LUKOA

» Bucoka goxomgHocTt « MpeaBaputenHo nnatiaqHe
U yabrkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHupaT Aa MHBecTupar 3a noHe 4
roaviHn.

HO,U,(*)OH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!
e Ce NHTepecyBaT OT MHBECTULMOHEH pacTeX,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
€KCNno3nuusa KbM KOHBEPTUPYEMU o6nwrauvwl.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € LN paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

Takcu 3a coenky ¢ akumm [oauvLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: MiHgekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). Takcara
ce mpurara camo KbM KNnacoBe akuuu, YUSTO pe3ynTaTHOCT HaZBuLwaBa Tasu pedpepeHTHa CTOMHOCT.

Mepuvoa Ha u3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTatu: 1/3-roguwweH nepuog, ot 1 tonu — 30 oHW.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa
BUAMTE MbIIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha CpeaHOCPOYEH A0 ObMTOCPOHEH KannTaroB pacTex.
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmuTe Taken) nHaekca Thomson Reuters Convertible Index-
Global Focus Hedged (EUR) 3a Bcekv ganeH 4-roauiuieH nepyog.

WHBecTuumn

MoacoHaBT MHBECTMPA OCHOBHO B KOHBEPTUPYEMU OBMraumm Ha
KOMMaHuM 13 Lienust cest. MoadoHALT ce cTapae Aa enMMuH1pa
echeKTUTE OT NMOBEYETO Pa3rMKi BbB BarnyTHUTE KypCOBE 3a
VHBECTULIW B LIEHHW KHIDKA, KOUTO HE Ca AEHOMUHUPaHN B €BPO
(BanyTHO xemKxupaHe).

[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
KOHBEPTUPYEMU OGImMraummn. Hsima orpaHMyeHmns B peiTiHra 3a Tean
MHBECTULIAN.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLO Aia MHBECTMPA B ApYrvi BUA0BE 00rmraLmm, UHCTPYMEHTU
Ha NapyyHUs Nasap, AEno3nTu, KaKTo 1 B CriedHWUTe akTuBK B pasMep,
HeHaB1LLIABALL, MOCOMEHNUTE NMPOLIEHTW OT HETHUTE aKTUBM:

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%

- MKUNUK/MKA: 10%

Excnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm
MoadoHabT MoXe Aa M3MoN3Ba AepyBaTU 3a XEMKMPaHE U
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKvN M36Kpa LIEHHM KHKa Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT AONy Harope), creq koeTo Habrnogasa
YYBCTBMTESHOCTTa Ha MOPTEPONMOTO KbM KanuTariosuTe
KPEOAUTHUTE Nasapy B CbOTBETCTBME CbC CBOWTE Ma3apHW O4aKkBaHUs
(oT rope Hagory). VIHBECTULIMOHHWSIT VN YNpaBmnsiBa akTVBHO
rasapHarTa 1 puckoBaTa ekcriosuums ¢ Lien aa ontuMmnsmpa
aCUMETPUYHMSI MPOdUN 3a PUCK/BB3BPBLLLAEMOCT Ha hoHAA.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha Na3apa

o Kpegut o JlnxeeH npoueHT
« Banyta o VIHBECTUUMOHEH (hoHA
o [epusatun « YnpasneHue

o AKUMS o Masap
o Xepxupare « MpepBapuTenHo nnatlaHe
« Bucoka goxoaHocT 1 yablKkaBsaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPK, KOUTO pa3GupaT pUCKOBETE,
CBbpP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 4
TOAVHN.

HO,D,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!
e Ce MHTepecyBaT OT MUHBECTULIMOHEH pacTeX,

» TbPCAT pasHoobpa3siBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLMS KbM KOHBEPTUPYEMU OGIMraLmu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

PaGoteH aeH 3asBku 3a NoKynka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nonyyeHu n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 3 paboTHM AHW cried Norny4YaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MunumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtv pesyntartu: Viigekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcarta
ce npunara camo KbM KNacoBe akLW, YNATO pe3ynTaTHOCT HaaBuULLaBa Tas3n pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pedyntatu: 1/3-roguweH nepuog ot 1 aekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

40 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3951

Bond Euro Aggregate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTvraHe Ha KOMBVHaLMS OT JOXOM, U KanuTaros pacTex (obLua
Bb3BPbLLLIAEMOCT). [10-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMuHe
(cnen npunoxumuTe Takem) uHaexca Barclays Euro Aggregate (E) 3a
BCEKM AafeH 3-rouLLieH nepuop.

MHBecTnLMM

MoacoHaBT MHBECTMPA OCHOBHO B AbTOBY UHCTPYMEHTU
(oBrmraumm 1 MHCTPYMEHTU Ha NapuYHWS Nasap), KOUTO ca
[AEHOMVHMPaHY B eBPO. VIHBECTULIMNTE MOXE Aa BKIMOYBAT LIEHHN
KHWXa, obe3neyeHu ¢ unoteka (LIKOW).

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
VHCTPYMEHTW, KOMTO Ca AEHOMUHMPaHM B eBpo. Toea ca:

- AbMTOBY UHCTPYMEHTU, EMUTVPaHW OT NpaBuTencTBaTa unm
ObpXaBHW areHummW Ha Abpykasm oT EBpo3oHaTa urm ot
HaHaLUMOHAHM opraHm3aumm, kato Hanpumep CeeToBHaTa 6aHka,
- KOPMOPATUBHU JbIITOBY UHCTPYMEHTU OT MHBECTULIMOHEH Krac,

- LIKOW (ao 20% OT HeTHUTe aKTuBM).

MoadoHabT nHBectupa noHe 50% OT HETHUTE CU aKTUBM B
ob6nurauum, KOUTo ca AEHOMUHUPaHW B EBPO.
Cb06passiBaiiki ce C onmMcaHunTe No-rope NONMTUKA, NoAGOHALT
MOXe CbLLIO ia MHBECTMPA B APYr BUOOBE AbIITOBU UHCTPYMEHTU,
[OEenosuTu, KaKTo U B CIESHUTE aKTUBMW B pasMep, HEHaBMLLIABALL,
MOCOYEHMTE MPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTu: 10%

- KUMUK/MKA: 10%

Exkcnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepvBatm

MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKUPaHe v
eheKT1BHO ynpasneHue Ha noptgonmo.

OcBeH 0CHOBHUTE AepuBaTh (AedmHMpanmn Ha cTp. 94), noacdoHasT
MOXe [1a 13nosasa v kpeautHn aepvieati (0o 40% ot HeTHUTe
aKTmBw).

OcHoBHa BanyTa EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKVMN aHarmMavpa NIUXBEHWTE MPOLEHTU U
WKOHOMUYECKUTE TEHAEHLMM (OT rope HaZorny), 3a Aa aeHTudmumpa
CerMeHTa OT Nasapa Ha 0GrmraLmu, 3a KOWTO MU3rnexaa BEPOSTHO Aa
Npeasioxv Hak-gobpara perynmpaHa criopes, pyucka Bb3BpbLLAEMOCT.
Cnep ToBa MHBECTULIMOHHUSIT €KUM M3MON3Ba KaKTO TEXHUYECKN, Taka
1 coyHOAMEHTaneH aHanms, BKIFOUUTENHO M KpeauTeH aHanms, 3a Aa
n3bepe eMUTEHTU U LIEHHW KHUXXa (OT JOMy Harope) v aa usrpagy
avieepcndmumpaHo nopthonuo.

MHBecTUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHQhopMayusi.
lNodghoHOBM MOxe da 8KrToH8a 80NAMUTHOCM U PUCK om 3a2yba
Had cpedHOmMo pasHUWe.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHCTOAHUE Ha Na3apa

o Kpegut o VlHBECTUUMOHEH hoHA
» Banyta » Ynpasenexue
o [lepmBatn o Masap

o LIKOW/LIKOA

« [NpegBaputenHo nnawyaxe
1 yabKaBaHe

o XemxmpaHe
» Bucoka goxogHoct
o JlnxseH npoueHT

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,

CBBbPp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 3

rOAVHU.

MoacboHabT MoXe Aa NpUBeYe MHBECTUTOPH, KOUTO:

o Ce MHTEpeCyBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop, ypes obnurauum,

o TbpCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes gobaBsHe Ha
€KCrno3nums KbM eBponecky obnuraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oteH aeH 3asBku 3a NoKyrnka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cneaBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW cneq nosyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesynrtatu: ViHgekc Barclays Euro Aggregate (E). Takcata ce npunara camo KbM KnacoBe akumu,

YNATO pe3ynTaTHOCT HaABwMLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHW.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyru Knacose akuyu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha KOMGWHALWISI OT [OXOA, U KanuTarioB pacTex (obLia
BB3BPbLLAEMOCT). [10-KOHKPETHO NoAOHALT Ce cTapae Aa HaaMyHe
(cneq npunoxumuTe Takew) uHaekca Barclays Euro-Agg Corporates
(E) 3a BCeku AapeH 3-roguileH nepuoa.

WHBecTnLIMK

MoadoHABT MHBECTMPA OCHOBHO B KOPIOPaTUBHWN U AbpPXaBHN
obnuraumm oT MHBECTULIMOHEH Krac, KOUTO Ca AEHOMMHMPAaHMN B €BPO.
[Mo-KOHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE C1 B
obnuraumm oT MHBECTULIMOHEH KIac, KOUTO Ca AEHOMUHMPAaHN B EBPO
1 Ca EMUTUPaHW UK rapaHTUpaHy OT NpaBUTErCTBaTa Ha AbpXaBuTe
B EBpo3oHaTta unm ca eMutMpaHn ot KOMMaHum OT LA CBAT U ca
pervicTpypaHy Ha eBponenckus nasap.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NONUTUKA, NOAMOHALT
MOXe CbLLO Aa MHBECTMPA B APYr BUAoBE 0bnmraumm, MHCTPYMEHTU
Ha NapuyH1S nasap, AEMOo3NTU, KaKTO U B CIIEQHUTE akTUBW B pasmep,
HeHadBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEpPTUPYeMU obnuraumm: 25%

- aKUMM 1 CBBP3aHN C akunm MHCTPYMeHTU: 10%

- MIKUMUKMIKA: 10%

Exkcnosuupsita Ha noadoHaa KbM YCNOBHO KOHBEPTURYEMM
obnvraumm e orpaHmyeHa oo 10% OT HETHUTE My aKTUBW.

DepuBamm
MoadboHabT MoXe Aa M3Mor3Ba AepuBaTU 3a XeKUpaHe 1
eheKTUBHO yrpaBrieH1e Ha nopTdonmo.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 94), noadoHabT
MOXe [1a 13nosnasa v kpeautHn aepvieati (0o 40% ot HeTHUTe
aKTuBw).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKvn aHamMaupa NXBeHUTE NPOLEHTU U
WKOHOMUYECKUTE TEHAEHUMM (OT rope Hagorny), 3a Aa uaeHtudumumpa
reorpaddCkUTE PaioHN 1 CEKTOPUTE, 3a KOMTO U3rMexaa BeposiTHO Ja
npeqnrioxar Han-gobpara perynvmpaHa crnopep pycka
Bb3BpbLUaeMocT. Crie ToBa UHBECTULIVOHHUSIT €KUM U3MON3Ba KakTo
TEXHUYECKM, Taka 1 PyHOAMEHTareH aHanms, BKIIOUUTENHO 1
KpeouTeH aHarma, 3a Aa n3bepe CeKTopu 1 LIEHHW KHYDKa (OT Jony
Harope) 1 4a na3rpagy cunHo aveepcudpmumparo noptaonmo.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o JlnxeseH npoueHT
« Banyta o VIHBECTUUMOHEH (hoHA
o Nepusatun » YnpasneHue

o XemxupaHe  lMasap

» Bucoka goxomHocTt « MpeaBaputenHo nnatiaqHe
W yabrkaBaHe

PuckoBe, cCBbp3aHu CbC HeOOMYaNHO ChCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHaa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 3
roAuHU.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCyBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop ypes obnurauum,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ypes fJobaBsHE Ha
€KCro3nLMsi KbM €BPOMeENCKU KoprnopaTUBHY obnmraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKyMka, NpexBbprisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTtokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKW, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaBa 3 paboTHWM OHU crneq nosydYaBaHeETo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: ViHgekc Barclays Euro-Agg Corporates (E). TakcaTa ce npunara camo KbM Krnacose

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3u pedhepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiueH nepuog ot 1 aekemepu — 30 HoemBpu
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cnen npunoxumuTe Takew) uHaekca Barclays Euro Aggregate
Corporate 1-3 3a Bceku aageH 18-meceveH nepuog,.

MHBecTMLIMMN

MoadoHABLT MHBECTVPA OCHOBHO B AEHOMUHMPAHM B €BPO
KOPropaTUBHM 0BnUraLmm oT MHBECTULIMOHEH Krac Ha KOMMaHuM OT
Lienusi CBSIT.

IMo-koHkpeTHO NoadoHALT MHBECTMPA NoHe 50% OT akTnBMTE C1 B
KOpropaTUBHM OBNMraLmm OT UHBECTULIMOHEH Krlac, KOUTO ca
[EHOMUHMPAHW B €BPO.

C10bpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLO Aa MHBECTMPA B MHCTPYMEHTUN Ha NapuyHKs nasap 1 B
CnefH1Te aKTVIBU B pa3mMep, HeHaaByLLIaBALL, MOCOYEHUTE NPOLIEHTU
OT HETHUTE aKTUBW:

- 0be3neyeHn ObnroBy 3a0bIMKEHUS C TPAHLLIOBE, OLIEHEHW C PENTUHT
noHe BBB- (S&P) unn Baa3 (Moody’s): 10%

- obnvraumm, AeHOMVHUPaHW BB BanyTh Ha gbpxasu ot ONCP nnm
€BpOneinckv BanyTy (C nskrtoveHre Ha espo): 10%

- obrmraumm ot gbpKasu, KoMTo He YneHysat B OVCP, kouto ca
[EeHOMUHVPaHV B eBpo: 5%

- KOHBEpTUpYemMu obrmraumm: 5%

- aKuMM 1 CBbP3aHK C akumm HCTpymeHTU: 10%

- aenoautn: 20% (ot 1 toHn 2016 r. noaoHABLT MOXe Aa UHBECTVPA B
[eno3nTn HEOrpPaHNYEHO)

- NKUMUK/TIKA: 10%

VIHBECTMLIMW, KOUTO He ca B EBPO, MMAT 3a Lien Aa ObaaTt XxemkmpaHi
CpeLLly eBpo.

Excnosuupmsita Ha noadoHaa KbM YCNOBHO KOHBEPTUPYEMM
obrnvraumm e orpaHmyeHa oo 10% OT HETHUTE My aKTUBH.

DepuBamm
[epviBatuTe Ca MHTErparnHa 4yact oT MHBECTVLIMOHHUTE CTpaTerMm Ha

noadoHaa. MoadoHOBLT MOXe Aa M3rornasa AepuBaTh 3a apbuTpax v
Xe[KvpaHe, KakTo 1 3a yBEnmyaBaHe Ha HeTHaTa G eKCriosuLMS.

OcBeH OCHOBHWTE AepuBaTy (AeduHMpaHn Ha cTp. 94), noadoHabT
MOXe Ja M3norn3sa 1 kpeautHy aepueati (4o 40% Ot HeTHUTe
aKTuBM), oLieHeHn ¢ perTuHr noHe BBB- (S&P) nnn Baa3 (Moody'’s).

OcHoBHa Banyta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHWST ek aHarnmMavpa NIMXBeHUTE NPOLEHTU 1
VKOHOMMYECKUTE TEHAEHLMM (OT rope Hagorny), 3a Aa naeHtudmumpa
reorpadpckuTe parioHN 1 CEKTOpUTE, 3a KOUTO M3ITEXIa BEPOSTHO Aa
Npeanoxar Hai-gobpara perynmpaHa cropes, pucka
BBb3BpbLLaeMocT. Crieq TOBa MHBECTULIMOHHUST €K 13MOS3Ba KakTo
TEXHWNYECKM, Taka 1 oyHOAMEHTareH aHamma, BKIKOYUTENHO 1
KpeauTeH aHanm1s, 3a ja M3bepe CEeKTOpY M LIEHHW KHDKa (OT Jory
Harope) 1 4a narpagy cunHo aveepcudpmumparo noptaponmo.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHGhopMayusi.
lNModghoHdBM MOe da 8KITOH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOmo pasHUWe.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpegut o ViHBecTuumoHeH oHg
» Banyta » Ynpasenexue
o [lepuBatn o Masap

o XemxmpaHe
» Bucoka goxogHoct
o JlnxeeH npoueHT

o LIKOW/LIKOA

« [NpenBaputenHo nnawaxe
1 yobKaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3GupaT pUCKOBETE,
CBbp3aHu C NoAMOoHAa, M NiaHMpaT Aa MHBECTUpaT 3a noHe 18
meceua.

nOﬂ,CbOH,D,'bT MOXe a npuerieye NHBECTUTOPU, KOUTO!

e Ce UHTepecyBaT OT KOMOMHaLMS OT MHBECTULIMOHEH pacTex 1
aoxop ypes obnurauum,

o TbPCAT pasHoobpa3sBaHe Ha NopPTONMo Ype3 JobaBsHE Ha
€KCrMo3unLMsi KbM €BPOMENCcKkU KopropaTBHY obnvraumu.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKKM 3a MOKynka, NpexebpsiHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyyexn 1 npuety o 14:00 CET B paboTeH AeH, 06MKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW cneq nosyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,60% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 20%
RE EUR — 4,50% 1,00% 0,30% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocTurHaTtv pesynrartu: ViHgekc Barclays Euro Aggregate Corporate 1-3. Takcata ce npunara camo Kbm

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaABullaBa Ta3u pecbepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTatu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Government

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneq npunoxumuTe Takew) uHaexca JP Morgan EMU Government
Bond Investment Grade 3a Bcexv ganeH 3-roauiueH nepyog.

MHBecTnLIMKN

MoacoHaBT MHBECTMPA OCHOBHO B OGMraLymm, EMUTUPaHN OT
npasuvTencTeaTa Ha AbpxasuTte B EBposoHarta.

[Mo-KoHKpeTHO NoadoHALT MHBECTMPA MoHE 51% OT akTnBMTE C1 B
obnuraumm, KoMTo ca AEHOMUHMPaHW B €BPO 1 Ca EMUTUPaHN Ui
rapaHTypaHu OT KOSITO M Aa e ObpaBa yneHka Ha EBposoHaTa. Hava
PEVTUHIOBW UM BarTyTHW OrPaHUYeHNs BbPXY TE3W MHBECTULIMI.
CbobpassiBaiikv ce C onmcaH1Te no-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aia MHBECTMPA B ApYrvi BUA0BE 00IMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AenOo3nTU, KAKTO 1 B CregHUTE akTUBM B pasmep,
HeHadBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTMPYeMM obnuraummn: 25%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%

- NKUNUK/IKA: 10%

MHBECTMLMM, KOUTO He Cca B eBPO, UMAT 3a Len Aa 6baar xemkupaHm
CpeLLy eBpo.

DepuBatm

[epvBatuTe Ca MHTerpanHa 4Yact oT MHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. MoadoHaLT MOXe Aa M3Mon3Ba AepuBaTy 3a apouTpax,
XepKknupaHe 1 epeKTUBHO yrpaBrieHWe Ha NopTomnmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKkcro3nLms (C GOKyC BbPXY NIMXBEH
NPOLEHT, BONMATUIHOCT U MHANaums).

OcBeH OCHOBHUTE AepviBaTy (AedmHmpaHy Ha cTp. 94), noodoHabT
MOXe [a 13Morn3sa 1 Cyanose 3a KPeaUTHO HeU3MmbiHeHne Ha
ObpkaBeH abir (40 40% OT HETHWUTE aKTVBW).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT EKVIN aHANM3Mpa NMXBEHUTE NPOLEHTU U
VKOHOMUYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa uaeHtudmumpa
cTpaTtermmTe, 3a KOMTO M3IMeXaa BEPOSITHO A2 NPEearoxar Hait-
fobpara perynvpaHa cropeq pycka BbapblLiaeMocT. Cries Tosa
VHBECTVLIVOHHMWST €KUM U3MON3Ba KaKTo TEXHUYECK, Taka U1
(hyHOAMEHTarEeH aHanms, BKIKOYUTENHO U KpeaMTEH aHanms, 3a Aa
13Bepe EMUTEHTY U LIEHHW KHVKA (OT [0y Harope) 1 Aa uarpaav

BV ICOKOKaUYECTBEHO MOPTCIOIINO OT AbPXKABHM OGNMraLmm.

MHBecTUmMoOHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o Kpegut o ViHBecTuumoHeH oHg

o [epusatun » YnpaBneHve

o XemxmpaHe » [azap

o JluxBeH npoueHT » [peaBaputenHo nnailiaHe
W yobImkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocTt
o HensnbnHeHue « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHs.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpepnHasHaueH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
TOLVHM.

HO,U,(*)OH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o C€ UHTepecyBaT OT KOMBVHALIMA OT MHBECTULIMOHEH pacTex U
[oxof upes obnvraumm,

o TbPCAT pa3Hoobpa3saBaHe Ha NopTdonuo Ypes gobasBsHe Ha
€KCno3uums KbM €BPONenNcKM AbpxaBHM obnuraumu.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpnsiHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,40% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc JP Morgan EMU Government Bond Investment Grade. TakcaTa ce npunara
CaMo KbM KracoBe akuuu, YMATO pe3ynTaTHOCT HaaBuLaBa Tasu pechepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK peaynTatu: 1/3-roamweH nepvog ot 1 tonu — 30 1oHW.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTvraHe Ha KOMBVHaLMS OT JOXOM, U KanuTaros pacTex (obLua
Bb3BPbLLLIAEMOCT). [10-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMuHe
(cneqn npunoxumuTe Takem) uHaexca Barclays EGILB All Markets 3a
BCEKM AafeH 3-rouLLieH nepuop.

WHuBecTyun

MoadoHOBLT UHBECTVPA OCHOBHO B 0GIUraumm, 06Bbp3aHn ¢
MHGNaumsTa, KOUTO ca AeHOMUHUPAaHW B eBpoO.

[Mo-KoHKPEeTHO NoAOHALT MHBECTMPA MOHE 67% OT akTUBMTE C1 B
obnuraumm, KOUTO ca MHAEKCUPaHN KbM eBponerickaTa UHdnaums
nnm nHdnauvsiTa B KOSITO U [ia € AbpXKaBa YneHka Ha EBposoHara.
Tean 0bnuraLym ca emmTpaHn U rapaHTUpaHW OT KOSTTO M Aa €
Obpkaea ureHka nnv obLuecTBeHa opraHnsaums B EBponevickus
CbHO3 UM EMUTUPAHM OT YaCTHW EMUTEHTM C MUHUMATEH PENTUHT AA,
4YMETO ceaarnmLLe UM OCHOBEH BU3HEC Ce HaMMPaT B Abpkasa
uneHka Ha EBponerickvs cbtos. [NoHe 67% ot aktveuTe Ha nogdoHaa
ce UHBECTVpaT B 0bmraumm, eMnTMpaHmi B €Bpo B EBpo3oHaTa.
C10bpassBaiiky ce C onmcaHuTe no-rope NonmMTUKA, NoAOHALT
MOXe CbLLO Aa MHBECTMPA B APYr BUAOBE 0bnmraLmm, MHCTPYMEHTU
Ha Napu4HWS Nasap, Aeno3uTU, KakTo 1 B CIeAHUTE akTuBM B pa3Mep,
HeHaaBMLLIABALL, MOCOHYEHNTE NPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUPYEMU obnmraummn: 25%
- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTU: 10%
- MKUNUK/MKA: 10%

OepuBatm

MoacboHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKupaHe 1
echbeKkTMBHO yrpaBneHne Ha nopTconuo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KUM aHaNM3vpa NMXBEHNUTE MPOLIEHTU U
WKOHOMUYECKUTE TEHAEHUMM (OT rope Hagony), 3a Aa usrpagm
O4aKBaHVSTA CU 3@ PeArHUTE NMXBEHW NPOLEHTU 1 paBHULLATa Ha
WHnaumnsTa. Cries ToBa MHBECTULIVOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKM, Taka U (hyHOAMEHTareH aHanms, 3a Aa usbepe eMUTEHTH
W LEHHM KHIDKa (OT 0Ny Harope) 1 Aa U3BBbPLLIM apOuTpasku Mexay
WHOEKCMpaHUTe obrmraummn n obnnraummTe ¢ oMKeMpaH NXBEH
MPOLLEHT.

MHBecTUmMoOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

Puckose, CBbpP3aHU CbC CTaHOAAPTHOTO CHCTOAHUE Ha nNa3apa

o Kpegut o ViHBecTuumoHeH oHg
« Banyta « YnpasneHue
» [lepmBatn  lMasap

o XemxumpaHe
o JlnxeeH npoueHT

 [NpeaBaputenHo nnawyaxe
1 yabKaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocTt
o HensnbnHeHne » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpepnHasHaueH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
TOLVHM.

MoadoHaBLT MOXe Aa npyBreYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBVHALIMA OT MHBECTULIMOHEH pacTex U
[oxof ypes obnuraumm,

o TbPCAT 3aluMTa Ha CTOMHOCTTA Ha MHBECTULMSTA CpeLLy
MHnaunara.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexeBbpsiHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEKU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ochLuecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha crnedBalums paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHWM OHU cneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PedbepeHTHa CTOMHOCT 3a Takcara 3a nocTurHaTtv pesyntartu: ViHgekc Barclays EGILB All Markets. TakcaTta ce npunara camo KbM KracoBe akuumm,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1495

Bond Euro High Yield

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneqn npunoxumuTe Taken) nHaexkca ML European Curr H YLD BB-B
Rated Constrained Hed 3a Bcekv ganeH 5-roauiueH nepyog.

WHBecTuumn

MoacoHaBT MHBECTMPA OCHOBHO B OGMMraLMmM C PEATVHI Nog,
MNHBECTULIVIOHHMS KNac (BUCOKOAOXOAHW obrmraumm), Kouto ca
[AEHOMVHMPaH B €BPO.

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
obrnuraumm ot NOAVHBECTULMOHEH KIac, KOUTO ca AEHOMMHMPaH/ B
€Bpo.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aia HBECTMPA B ApYrvi BUA0BE 0BrmMraLmm, UHCTPYMEHTU
Ha Napy4HUs Nasap, AEno3nTK, KaKTO U B CredHUTE aKTUBW B pasMep,
HeHaABMLLIaBALL, MOCOMEHWUTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYyemn obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akuum MHCTpyMeHTu: 10%

- MIKUMUK/MIKA: 10%

Excnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnvraumm e orpaHmyeHa ao 10% OT HETHUTE My aKTUBW.

DepuBamm

MoacboHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKpaHe 1
eheKTUBHO yrpaBreHe Ha NOpPTEONMo, KaKTo U 3a yBenMyaBaHe Ha
HeTHaTa C1 eKcroaunumst (C hokyc BbpXy NUXBEH MPOLIEHT U KPEOMT).
OcBeH OCHOBHUTE AepyBaTy (AedmHMpaHy Ha cTp. 94), noadoHabT
MOXe [1a 13rosasa v kpeautHn aepvieati (8o 40% ot HeTHUTe
aKTmew).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKvn aHamMaupa NXBeHUTE NPOLEHTU U
WKOHOMUYECKUTE TEHAEHUMM (OT rope Hagorny), 3a Aa uaeHtudumumpa
reorpaddCkUTE PaioHN 1 CEKTOPUTE, 3a KOMTO U3rMexaa BeposiTHO Ja
npeqnrioxar Han-gobpara perynvmpaHa crnopep pycka
Bb3BpbLUaeMocT. Crie ToBa UHBECTULIVOHHUSIT €KUM U3MON3Ba KakTo
TEXHUYECKM, Taka 1 PyHOAMEHTareH aHanms, BKIIOUUTENHO 1
KpeouTeH aHarma, 3a Aa n3bepe CeKTopu 1 LIEHHW KHYDKa (OT Jony
Harope) 1 4a na3rpagy cunHo aveepcudpmumparo noptaonmo.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o JlnxeseH npoueHT
« Banyta o VIHBECTUUMOHEH (hoHA
o Nepusatun » YnpasneHue

o XemxupaHe  lMasap

» Bucoka goxomHocTt « MpeaBaputenHo nnatiaqHe
W yabrkaBaHe

PuckoBe, cCBbp3aHu CbC HeOOMYaNHO ChCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o TbPCAT UHBECTMUNS B OGNUraLmMm ¢ BUCOKA
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHooBpa3sBaHe Ha NopPTONMo Ype3 fJobaBsHE Ha
€KCro3nLMsi KbM €BPOMeNCKU KoprnopaTBHY obnmraumu.

OCHOBHU KINACOBE HA AKLIMX U TAKCU

Pa6oteH aeH 3asBKuM 3a NOKyMka, NpexBbprisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTtokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKW, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaBa 3 paboTHWM OHW cneq nonyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenky ¢ akuum [oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmuHUCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce npunara
CaMO KbM KIacoBe aKumu, YMATO pe3ynTaTHOCT HaaBuLwaBa Tasu pedepeHTHa CTOMHOCT.

Mepuoa Ha u3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTtu: 1/3-roguweH nepvog ot 1 aekemepu — 30 HoemMBpK

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa
BMONTE MbIIEH CMINCHK, OTUAEeTEe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3354

Bond Euro High Yield Short Term

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ U KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneq npunoxumute Takem) uHaexca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a Bceku AaaeH 4-rogvileH nepuog,

WHBecTuumn

MoacoHaBT MHBECTMPA OCHOBHO B OG/MraLvm OT NOAVMHBECTULIMOHEH
Krac (BMCOKOAOXOAHM 0bMraLyn), KOUTO ca AEHOMUHUPAHN B €BPO 1
YMUTO NaJeX HacTbNBa cnea 4 roavHn.

IMo-koHKPETHO NOAMOHABLT MHBECTMPA NOHE 67% OT HETHUTE CK
aKTViBK B 0brvraumm o1 NoQMHBECTULIMOHEH Krac, KOUTo ca
[AEHOMUHMPaHN B EBPO W YAMTO NaaeXx HacTbrBa cres 4 roamHn.
CbobpassiBaiikv ce C onmcaH1Te no-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aia MHBECTMPA B ApYrvi BUAOBE 00IMraLmm, UHCTPYMEHTU
Ha Napu4H1s Nasap, AenOo3nTU, KAKTO U B CreQHUTE akTUBMY B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akuum MHCTpymeHTu: 10%

- MIKUMUK/MIKA: 10%

Excnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnvraumm e orpaHmyeHa ao 10% OT HETHUTE My aKTUBW.

DepuBamm

MoacboHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKupaHe 1
eheKTUBHO YrpaBreHe Ha NopTEonMo, KaKTo 1 3a yBenMyaBaHe Ha
HeTHaTa C1 eKcroaunumst (C hokyc BbpXy NUXBEH NPOLIEHT U KPEOWT).
MoacboHabT MOXe Aa M3Mon3sa BaryTHW AepuBaTh Camo 3a
XemKmpaHe.

OcBeH OCHOBHUTE AepvBaTy (AedmHmpaHy Ha cTp. 94), noodoHabT
MOXe [1a 13nosnaea u kpeautHn aepveati (0o 40% ot HeTHUTe
aKTmew).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKvn aHamMaupa NXBeHUTE NPOLEHTU U
WKOHOMUYECKUTE TEHAEHUMM (OT rope Hagorny), 3a Aa uaeHtudumumpa
reorpaddCkUTE PaioHN 1 CEKTOPUTE, 3a KOMTO U3rMexaa BeposiTHO Ja
npeqnrioxar Han-gobpara perynvmpaHa crnopep pycka
Bb3BpbLUaeMocT. Crie ToBa UHBECTULIVOHHUSIT €KUM U3MON3Ba KakTo
TEXHUYECKM, Taka 1 PyHOAMEHTareH aHanms, BKIIOUUTENHO 1
KpeouTeH aHarma, 3a Aa n3bepe CeKTopu 1 LIEHHW KHYDKa (OT Jony
Harope) 1 4a na3rpagy cunHo aveepcudpmumparo noptaonmo.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o JlnxeseH npoueHT
« Banyta o VIHBECTUUMOHEH (hoHA
o Nepusatun » YnpasneHue

o XemxupaHe  lMasap

» Bucoka goxomHocTt « MpeaBaputenHo nnatiaqHe
W yabrkaBaHe

PuckoBe, cCBbp3aHu CbC HeOOMYaNHO ChCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHaueH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHupaT Aa MHBecTupar 3a noHe 4
roaviHn.

HO,U,(*)OH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o TbPCAT MHBECTULUNA B obnurauum c Bucoka
B'bSBp'bLLl,aeMOCT/BMCOK PUCK,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
€KCno3uums KbM €BpONencKkM KoprnopaTneHu obnuraumm.

OCHOBHU KNNACOBE HA AKLUMU U TAKCU

Takcu 3a coenku ¢ akumm

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMme 3a ocbluecTBsABaHe Ha caenkute 3asBKu, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
Wwe 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHWM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLleHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,30% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
npunara camo KbM KnacoBe akuuu, YUSTO pesynTaTHOCT HafBuLaBa Tasu pedepeHTHa CTONHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NoCcTUrHaTu pesyntatu: 1/3-roguweH nepvog oT 1 tonm — 30 toHw.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF34620

Bond Global Hybrid

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTuraHe Ha KoMGMHaLMSA OT JOXOA W KanuTaros pacTex (obLua
Bb3BPbLLAEMOCT) 32 BCEKM AafeH S-roaviieH neproa.

MHBecTMLMMN

MoadboHABT MHBECTMPA OCHOBHO B NOAYMHEHW 0ONMraummn,
EeMUTUPaHN OT KOMMaHWW B PasBUTUTE ObpXaBU.

[Mo-koHKPETHO NoAOHABLT MHBECTMPA NoHe 51% OT HETHUTE Cn
aKTVBM B MOAYVMHEHW KOPropaTUBHM 06rmraLmm (BKIMKOYUTENHO
YCIIOBHO KOHBEPTMPYEMU 0brivraumm) 1 noHe 51% ot HeTHUTE cn
aKTVBM B LIEHHW KHKA M UHCTPYMEHTU Ha EMUTEHTH, YNETO
cefanvile U ocHoBeH GU3HEC Ce HaMMpaT B Pa3BUTUTE AbpXKaBu.

C10obpassBaiiky ce C OnmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B ApYr BUOOBE obnmraumm,
KOHBEPTVPYEMM 0BMMraLym, UHCTPYMEHTM Ha MapuYHKs nasap,
[OEenosuTI, KaKTo U B CrieaHUTE aKTUBM B pa3Mep, HEHaBLLIaBaLL,
MOCOYEHUTE MPOLIEHTN OT HETHUTE aKTUBM:

- aKLWM 1 CBbP3aHu C akuym HCTpymeHTu: 10%

- NKUMLUK/TIKA: 10%

Hsima peiTMHIOBI U BarnyTHI OrpaHNYEHVst BbpXy Tean
MHBECTMLWN. VIHBECTMLIMKM, KOUTO HE Ca B EBPO, UMAT 3a Lien Aa 6baar
XEPKVPAHM CPELLY EBPO.

DepuBatm

[epviBatuTe ca MHTerpanHa 4act OT UHBECTULIVOHHUTE CTpaTermn Ha
noacoHaa. MoadoHabLT MoXe Aa U3Mon3Ba AepuBaTU 3a XeMKupaHe
1 edPeKTBHO YrpaBrieHre Ha NopTdonvo, KakTo 1 3a yBenvyaBaHe
Ha HeTHaTa Cy eKcroauumsl.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpany Ha cTp. 94), noodoHabT
MOXe [a 13nosaea u kpeautHy aepveath (0o 40% ot HeTHUTe
aKTmew).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT EKVIN aHanM3npa NYXBEHUTE NPOLEHTY U
VKOHOMWYECKUTE TEHAEHLMM (OT rope Hagony), 3a Aa naeHtudmumpa
reorpadpckvTe parioHn U CEKTOpPUTE, 38 KOWTO M3Mexaa BEPOSITHO Aia
npearoxar Hai-gobparta perynpaHa cropes pucka
Bb3BPbLLIAEMOCT.

Crep, ToBa UHBECTULIMOHHWST €KUM M3MOM3Ba KaKTO TEXHUYECKH, Taka
1 coyHOAMEHTaneH aHarnms, BKIFOUUTENHO M KpeauTeH aHanms, 3a Aa
n3bepe eMUTEHTUN 1 LIEHHU KHUXa (OT AOMY Harope) v Aa narpagm
avieepcndmumpaHo nopTonuo.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
[ModghoHOBLM MoXe Oa 8KIoY8a 80IAMUITHOCI U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO ChCTOSIHUE Ha Nasapa
o KoHueHTpauus o ViHBecTuumoHeH oHg

o Puck, cBbp3aH ¢ ycnoBHO o JlnBbpUaX
KOHBEPTUpYEMUTE « YnpaBsneHnue
obnurauum (Cocos) « Masap
* Kpepur » [NpepBaputenHo nnawaxe
o [lepmBatn W yabInKkaBaHe

o XempxmpaHe
» Bucoka goxogHoct
o JlnxseH npoueHT

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
o HensnbnHeHne » OnepaTtmBHu

MeTopg 3a ynpaBrneHue Ha pucka AGCOMOTHa CTOWHOCT MoZ PUCK
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMBBLPUIAK 300%.

OuakBaHO HETHO HMBO Ha NIMBLPUAX (Moaxon Ha 06BbLP3BaHE)
250%. PakTopuTte, ONPUHACALLM 3a NINBBPUIK, BKIHOYBAT
N3MON3BaHETO Ha AepuBaTKh Mo HauYMHa, ONMCaH B NsiBaTa KOSoHa.
PasnpenensHeTo Ha pucka Mexay Teau cTpaTerym 3aBucu ot
naeHTUUUMPaHNTE MHBECTULIMOHHN Bb3MOXHOCTM.

3a 0a paszbepeme Kakeo 03HaYasam U Kakeo He 03Ha4yasam
MempuKume 3a fuebPUGXK, 8LIXKIME ,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 93.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAuHU.

HO,U,CPOH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCYBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop ypes obnurauum,

o TbpPCAT eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
rno6arnHa ekcno3uuus KbM obnmrauum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0b6paboTBaT BCEKM AeH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ochluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalums paboTeH AeH. YpexaaHeTo
Ha caenkute ctaa 3 paboTHW OHW cneg nosydYaBaHeTo Ha
3asiBKara.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,10% 0,20% —
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,10% —
RE EUR — 4,50% 1,00% 0,55% 0,20% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Europe

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTvraHe Ha KOMBVHaLMS OT JOXOM, U KanuTaros pacTex (obLua
Bb3BPbLLLAEMOCT). [10-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMuHe
(cnen npunoxumute Takem) uHaekca Citigroup European WGBI (Euro)
3a Bcekn fjafieH 3-roAviLeH neprof.

MHBecTnLMM

MoadoHaBT MHBECTMPA OCHOBHO B 0GMraLmm OT MHBECTULIMOHEH
Kriac Ha eBpONevickM EMUTEHTU. VIHBECTULMITE MOXKe A BKIKoYBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obe3neyenu ¢ aktuem (LIKOA).

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
06mraumm Ot MHBECTULIMOHEH KIMac Ha EMUTEHTU, YMETO ceflarmiLe
WM OCHOBEH Bu3Hec ce Hamupat B EBpona. Hama BanyTHu
OrpaHV4eHVs BbPXY TE3U MHBECTULIMM.

C10bpassBaiiky ce C onmMcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLO Aia MHBECTMPA B ApYrvi BUA0BE 00ImMraLmm, UHCTPYMEHTU
Ha NapuyH1S Nasap, AEMOo3NTU, KaKTO 1 B CrIEQHUTE akTUBMW B pasmep,
HeHadBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemu obnuraumn: 25%

- LIKOA n LIKOW: 20%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- MIKUMUKMTIKA: 10%

Excnosuupsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm
MoacboHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKUpaHe 1
eheKTUBHO yrpaBreHue Ha nopTdonmo.

OcHoBHa BanyTa EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvn aHamMavpa NMXBeHUTE NPOLEHTU U
VKOHOMUYECKUTE TEHAEHLMM (OT rope Hagdorny), 3a Aa naeHtudmumpa
cTpatervuTe, 3a KOUTO U3rMexaa BEPOSTHO Aa Npearoxar Hait-
[nobpara perynupaHa criopesi pUcka Bb3BpbLLAEMOCT.
VHBECTULIMOHHUWSIT exvin 13norn3ea o6LLMpeH Habop OT CTpaTernyeckm
W TaKTUHECKW MO3MLIMK, BKITIOUMTENHO apOuTPaxK MEXIy KpeamTHH,
TMXBEHW 1 BaryTHX Nasapu, CbCTaBAK/ CUINHO AMBepcMdnLMpaHo
nopTcponuo.

WHBecTuMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
TNModghoHdBM MOxe da 8KITOH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CbHCTOAHUE Ha Na3apa

o Kpeaut o JlnxseH npoueHT
« Banyta o VlHBECTUUMOHEH hoHA
o [lepuBatu » YnpasneHue

o HoBOBB3HMKBALLM Na3apun e Masap
o XemxumpaHe o LIKOU/UKOA

« Bucoka goxogHocTt «» MpeasaputenHo nnailaHe
U yabrkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBECTUTOPU, KOUTO pa3BupaT pUCKOBETE,
CBbP3aHu C NoAdoHAa, ¥ NiaHMpaT Aa MHBECTUpaT 3a noHe 3
TOAVHN.

HO,U,CPOH,D,'I:T MOXe Aia npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCYBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop ypes obnurauum,

o TbpCAT pasHooBpa3sBaHe Ha NopTonNMo Ypes fJobaBsHE Ha
€KCro3nuUmMs KbM eBpOMNeicky obnuraumu.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpnsiHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [EH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpemMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha credBalLms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctasa 3 paboTHM OHU cneg nonyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

FoauwHM Takcu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PedbepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatv pesyntartu: ViHaekc Citigroup European WGBI (Euro). TakcaTta ce npunara caMmo KbM KracoBe

aKUMKn, YNATO pe3ynTaTHOCT HaaBWULIaBa Ta3n pecbepeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BpbLLaeMocT). [o-KOHKpPeTHO NoAdoHALT ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Takew) nHaexca JP Morgan Government Bond Global
All Maturities Unhedged in USD 3a Bcekv fageH 3-roauLleH nepuoa.

WHBecTMuuKM

MoadhoHABT MHBECTHPA OCHOBHO B OGMMraLM OT MHBECTULIMOHEH Kac Ha
EMUTEHTM OT ObpkaBy uneHk Ha OUCP. ViHeecTuLmmTE MOXe Aa
BKIHOYBAT LIEHH KHIPKa, 0besneydenu ¢ unoteka (LIKOW), n LeHHn kHka,
obesneyeHn ¢ aktuey (LIKOA).

IMo-KOHKPETHO NOAMOHALT MHBECTMPA MOHE 67% OT aKTUBUTE CU B
obnuraumm ot MHBECTULIMOHEH KIac, KOUTO UM ca EMUTUPaHM, Unn
rapaHTVipaHu1 OT NpaBuUTercTBaTa Ha gbpkasu vrieHk Ha OVICP nnm
HafiHaLMOHarHW opraHm3aumu (roHe 60% OT akTvBWTE), Un ca
E€MUTMPaHM OT KOPopaTVBHM OpraHu3aLmy. Hsma BanyTHW orpaHu4eHust
BbpXY Te3V UHBECTULIN.

CbobpassiBaliku ce ¢ onmcaHuUTe no-fope NOMUTUKK, MOAPOHOBLT MOXe
CbLLO A MHBECTMPA B APy BUO0BE 0BrMraLyv, MHCTPYMEHTUN Ha
napuyHUs Nasap, AEeno3uTH, KaKTo U B CIIEQHUTE aKTVBW B pasMep,
HeHa/BMLLIABALL, NMOCOYEHUTE MPOLEHTU OT HETHUTE aKTUBY:

- KOHBEPTUPYeMM obnuraLmm: 25%

- LIKOA n LIKOW: 20%

- aKUMM 1 CBBbP3aHU € akLmn MHCTpymMeHTH: 10%

- NKAMLK/TIKA: 10%

Excriosvuusita Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMM oBrivraumm e
orpaHuyeHa o 10% OT HETHUTE My aKTVIBU.

DepuBam

[epvBaTuTe Ca MHTErparHa YacT OT UHBECTULIMOHHUTE CTpaTern Ha
noadoHaa. MoadoHALT Moxe Aa U3Nonasa AepyBaTh 3a XemKupaHe n
ePeKTVBHO ynpaBrneHyie Ha NopTdonvo, KakTo 1 3a yBenndaBaHe Ha
HETHaTa Cy eKkcro3vLvs (C YOKYC BbPXY NMXBEH MPOLIEHT, KpeauT 1
BanyTa).

OcBeH ocHoBHUTE AepyBaTH (OedvHMpaHmW Ha cTp. 94), noadoHOBLT MoXe
[a 13rornasa v kpeautH Aepuysaty (8o 40% OT HETHUTE aKTVBK).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WVHBECTVLIMOHHUAT exyn aHanmaunpa JIMXBEHUTE NPOLIEHTU 1
VIKOHOMWYECKVTE TeHAEHLWM (OT rope Hagory), 3a Aa uaeHTudvLmpa
cTpaTtervmTe, 3a KOUTO U3IMEXAA BEPOSTHO Aa Npearioxkar Han-gobpara
perynvpaHa criopes pycka Bb3BpbLLaeMOCT. VIHBECTULIMOHHUSIT eKun
13noriaBa obLIMPeH Habop OT CTPATEMMHECKN M TaKTUMECKM NO3NLIMK,
BKITOYMTENHO apOuTpak Mexay KPeaUTHU, MXBEHW 1 BaryTHU Nasapw,
CbCTaBANKN CUIMHO AnBepCcMdMUMpaHo noptdponuo.

MHBecTMLMOHeH MeHnmKbP Amundi Asset Management.

OcHoBHUM puckoBe

Buwxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [1odghoHOBM
Moxe Oa 8KITo48a 80IaMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

Puckose, CBBbP3aHUN CbC CTaHAAPTHOTO ChbCTOsAAHME Ha Na3apa

o Kpeant o VIHBECTULMOHEH (hoHL,
» Banyta o NuBbpuax
o [lepuBatn * YnpaBneHue

o HoBoBb3HMKBaLLM Nasapu o [Masap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHoct » MNpenBaputenHo nnaiaHe u
o JluxeeH npoueHT yAbIpkaBaHe

PuckoBe, cBbp3aHu CbC HeOGM4aNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeunsnbnHeHne o OnepaTtvBHU

MeTop 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT MOf, PUCK
(VaR).

PedhepeHTHa cTOMHOCT 3a MeToaa Ha ynpaBneHue Ha pucka VHaekc
JP Morgan Government Bond Global All Maturities Unhedged in USD.

OuakBaHO GPYTHO HUBO Ha NMBBLPUAK 900%.

OuyakBaHO HETHO HMBO Ha NUBBLPUIK (MoAXoA Ha 0GB BLP3BaHe)
270%. ®akTopuTe, AONPUHACALLM 33 MUBLPUOXK, BKIOYBAT
M3MOS3BAHETO Ha AepuBaTh MO HAaYMHA, OMUCaH B NisiBaTa KOoHa.
PasnpegensHeTo Ha pycka Mexay Teaun cTpaTerym 3aBucy ot
WAEHTUPULMPAHUTE MHBECTULIMOHHW Bb3MOXHOCTW.

3a 0a pa3bepeme Kakeo O3Ha4YasaIm U Kakeo He 03HadYasarm Mempukume
3a NIUBBPUOX, BLXKME ,,YpasrieHue U MOHUMOpPUHe Ha obujama rnasapHa
excrio3uyusi’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buwkme ,MHeecmupaHe 8 nodghoHdOoseme* 3a rogeye UHghopMayust.
MpeaHa3HayeH 3a VIHBECTUTOPY, KOUTO pasbupaT pUCKOBETE,
CBbp3aHu ¢ noadoHaa, 1 NaHnpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.
MoadoHOLT MOXKeE Aa NPYBIEYe UHBECTUTOPH, KOWUTO:

o Ce WHTepecyBaT OT KOMOMHALMA OT MHBECTULIMOHEH PacTex u
[oxofd 4ypes obnuraumm,

o TbPCAT eAHa-eQNHCTBEHa MHBECTULWMS, KOATO Npeanara LWupoka
rnobanHa ekcno3uuusi KbM obnMraumm 1 BanyTu.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

PaboteH aeH 3asiBku 3a Nokynka, NpexBbpIsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AEH, KOWTO e LiAn paboTeH
[OeH Ha 6aHkuTe B Jiokcembypr.

BpeMe 3a octLuecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO Ca NOMNyYeHn 1
npvetn go 14:00 CET B paboteH aeH, 0bukHoBEHO e 6baat
0bpaboTeHn Ha crefpalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW AHW crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBLH Pa3speLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 0,80% 0,35% 20%
I usD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU usD — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntartu: ViHigekc JP Morgan Government Bond Global All Maturities Unhedged in USD.
TakcaTa ce npunara camo KbM KacoBe akLMK, YNATO pe3ynTaTHOCT HaaBuLaBa Tas3n pedepeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU peaynTtaTu: 1/3-rognweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuu. 3a aa

BUAMTE MbIIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Aggregate

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BpbLLaeMocT). [o-KOHKpPeTHO NoAdoHALT ce CTapae Aa HaaMUHe
(cnen npunoxumnTe Takem) nHaexca Barclays Global Aggregate Hedged
(USD) 3a Bceku gapeH 3-rogvilieH nepyog.

WHBecTMLUKM

MoadoHABLT MHBECTUPA OCHOBHO B ALITOBY MHCTPYMEHTM OT
VHBECTULIMOHEH Knac (06rmraLmm v VHCTPYMEHTU Ha Napu4HUs nasap) Ha
E€MUTEHTY OT Lisin CBAT, BKIOYUTENHO HA HOBOBBL3HVKBALLMTE Masapyl.
WHBECTVLMMTE MOXE [a BKIKOYBAT LIEHHM KHIDKa, 06e3rneyeHH ¢ unoteka
(LIKOW), n LieHHm kHwka, obesnedern ¢ aktven (LIKOA).

IMo-KOHKPETHO NOACOHOBT MHBECTVPA MOoHe 67% OT akTvBUTE CU B
[OBITOBW MHCTPYMEHTW, KOUTO Ca EMUTUPaHW UMM rapaHTUpaHmn ot
npaBuTencTeaTa Ha gbpasm rieHku Ha OVCP nnmn emutupanm ot
KOPMOpaTVBHM opraHu3aLmu, BknroumutenHo LIKOW n LIKOA ot
VHBECTULIMOHEH Krac. Hma BaryTHU orpaHy4eHns BbpXy Te3n
nHBecTUUmmn. Minotekute, ctosium 3an LIKOW, moxe aa ca TbproBCky Unm
»unnwHm n LIKOU moxke fa umat unm a Hamar Kakeato 1 Aa e doopma Ha
ObpkaBHO obesneveHne Ha kpeauTa.

Excriosuuusita Ha noadpoHaa kbMm LIKOW 1 LIKOA e orpaHuyeHa ao 40%
OT HETHUTE My aKTUBW. TOBA BKIMOYBA HEMPSsika eKCro3vums, npuaobuta
4pes LIEHHM KHIDKa, YMETO 0BsIBsIBaHE NPeACTOW; Tasn eKCro3vLns e
orpaHudeHa 40 20% OT HETHUTE aKTUBW.

MoadpoHabT MHBecTUpa noHe 80% OT aKTUBUTE CU B LIEHHW KHIDKA OT
MHBECTULIMOHEH Krac.

CbobpassBaliku ce C onmcaHuUTe no-rope NOMUTUKK, MoAPOHOBLT MOXe
CbLLO A MHBECTMPA B APy BUOOBE AbMTOBU MHCTPYMEHTU, AEMO3UTH,
KaKTO 1 B CTNeOHUTE aKTVBM B pas3mep, HeHaaByLLaBaLL, NOCOMEHUTE
MPOLIEHTV OT HETHUTE aKTUBM:

- KoHBepTUpyeMn obnmraumm: 25%

- aKUMM 1 CBBbP3aHU € akumm MHCTpymMeHTw: 10%

- MKUNUK/MKA: 10%

ExcriosvumsTa Ha noadhoHaa KbM YCIIOBHO KOHBEPTMPYEMM obnvrauym e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

DepuBatn

[epvBaTuTe Ca MHTErparHa YacT OT UHBECTULIMOHHUTE CTpaTern Ha
noadoHaa. MNoadoHALT MoXe Aa U3MonaBa AepyBaTh 3a XemKmpaHe 1
edheKTVBHO yrpaBneH1e Ha NopTAonuo, KaKTo 1 3a yBenuyasaHe Ha
HeTHaTa cy ekcro3vLvs (C hOKYC BbPXY NMXBEH MPOLIEHT, KpeauT 1
BanyTa).

OcBeH OCHOBHUTE AepyBaTh (AedpmHVpaHmn Ha cTp. 94), NoAdOHALT MOXe
Aa vi3nonasa 1 kpeautHu Aepvieaty (Ao 40% OT HETHUTE aKTVBW).

OcHosHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTVLIMOHHMAT exvn uanonasa obLumpeH Habop oT cTpaTterniecku n
TaKTU4ECKN NMO3ULIMK, BKITKOUMTENHO apOuTpask Mexay KPeaWTHU, NIMXBEHN
1 BanyTHX Nasapy, CbCTaBsANKM CUIHO AvBepcrcmLMpaHo nopTaonio.

MHBecTMLMOHeH MeHnmKBLP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [TodgpoHOBM
Moxe Oa 8KITo48a 80IaMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

Puckose, CBBbP3aHM CbC CTaHAAPTHOTO ChbCTOsSAHME Ha Na3apa

o Kpeant o VIHBECTULMOHEH (hoHL,
« Banyta o NuBbpuax
o [lepuBatn « YnpaBnexue

» HoBoBb3HMKBaLLM Nasapu o Masap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHocT » MpeasaputenHo nnaiaHe n
o JlnxseH npoueHT yaobikaBaHe

PuckoBe, cBbp3aHu CbC HeOGUYalHO CLCTOsIHME Ha Na3apa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTop 3a ynpaerneHue Ha pucKa OTHocuTENHA CTOMHOCT MO, puck

(VaR).

PecbepeHTHa CTOMHOCT 3a MeTOAa Ha ynpaBreH1e Ha pucka ViHaekc
Barclays Global Aggregate Hedged (USD).

OuyakBaHO GpyTHO HUBO Ha NMBBLPUAXK 700%.

OuyakBaHO HETHO HUBO Ha NUBBLPUOXK (MOAX0A Ha OOBbP3BaHe)
350%. dakTopuTe, AONPUHACALLM 3a NNBLPUMDK, BKIKOYBAT
U3MOn3BaHETO Ha AepMBaTX MO HAYMHA, ONUCaH B NisiBaTa KorioHa.
PasnpegensHeTo Ha pycka Mexay Teaun cTpaTerymn 3aBucy ot
WAEHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTW.

3a 0a pa3bepeme KaKgo 03HaYyagam U Kakeo He 03Haqasam Mempukume
3a nuebpudXK, 8LXXMe ,YrpasrieHue U MOHUMOpPUHe Ha obwama ra3apHa
excriosuyust’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA

Buwkme ,MHeecmupaHe 8 nodghoHdoseme* 3a rogeye UHghopMayust.
MpenHasHayeH 3a VIHBecTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CcBbp3aHu ¢ noadoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 3 roAvHu.
MoadhoHOLT MOXe Aa NpyBIeYe MHBECTUTOPU, KOWUTO:

o CE WHTepecyBaT OT KOMOMHALMA OT MHBECTULIMOHEH PacTex u
noxof 4pes obnurauum,

o TbPCAT eAHa-eQNHCTBEHa MHBECTULWMS, KOATO Npeanara LWupoka
rnobanHa ekcno3uuusi KbM obnMraumm 1 BanyTu.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

PaboteH neH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKuum obukHoBEHO ce 06paboTBaT BCEKM AeH, KOWTO e Usn paboTeH
[OeH Ha 6aHkuTe B JiokcemOypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBK1, KOUTO Ca MoryYeHn
npvetn oo 14:00 CET B paboteH aeH, obukHoBeHO Lie 6baat
06paboTeHu Ha criegBaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW iHW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsive HaBbTPe/HaBBLH PaspelleHo.

[oanwWwHM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 0,80% 0,35% 20%
I usD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU usD — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHaTtu pesyntartu: ViHgekc Barclays Global Aggregate Hedged (USD). TakcaTta ce npunara camo KbM

KnacoBe akuuu, YnATo pe3ynTaTtHOCT HaABuLllaBa Ta3u pecbepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU peaynTtaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Corporate

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BpbLLaeMocT). [o-KOHKpPeTHO NoAdoHALT ce CTapae Aa HaaMUHe
(cnen npunoxumuTte Takem) nHaexca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a Bcekv gageH 3-roauiieH nepuyoa.

WHBecTMLUKM

MoadhoHAbT MHBECTPA OCHOBHO B 0GMUraLy Ha KOMMaHW U3 LIenus
CBAT. VIHBECTMLIMUTE MOXKe [a BKITKOYBAT LIEHHW KHIDKa, obe3nedeHn ¢
unoteka (LIKOW), 1 LeHHn kHbKa, 06e3nedenm ¢ aktuem (LIKOA).
[Mo-KOHKPETHO NOAtOHALT MHBECTUPA MOHE 67% OT akTUBUTE CY B
obnuraumm n moxe aa uHeectvpa 4o 15% ot akTuBUTE CU B LIEHHW KHIDKA
OT NOAVHBECTULIMOHEH Krac. Hsiva BanyTHU orpaHnyeHist BbpXxy TE3M
VHBECTULIMN.

CbobpassiBaliku ce ¢ onmcaHuUTe no-frope NOMUTUKK, MOAPOHOBLT MOXe
CbLLO Aa VHBECTMPa B APYrv BUAOBE 00rmraLyv, MHCTPYMEHTU Ha
napu4HUs Nasap, AEen0o3UTH, KaKTo U B CNIEQHUTE aKTVBW B pasMep,
HeHa/BMLLIABALL, NMOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBM:

- KOHBEPTUPYEMM obnuraLwmm: 25%

- LIKOA n LIKOW: 20%

- aKUWM 1 CBbP3aH C akUumK HCTpYMeHTU: 10%

- MKANUK/TIKA: 10%

Excriosvuusita Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMM oBvraLmm e
orpaHuieHa o 10% OT HETHUTE My aKTVIBU.

DepuBamm

[epviBaTiTe Ca UHTErparnHa 4act oT MHBECTULIMOHHUTE CTpaTerMm Ha
noadoHaa. MoadoHaLT Moxe Aa U3Nonasa AepyBaTyh 3a XemKupaHe 1
edeKTVBHO ynpaBrneHyie Ha NopTdonvo, KakTo 1 3a yBernuyaBaHe Ha
HeTHaTa cy ekcro3vLvS (C dOOKYC BbPXY NMXBEH MPOLIEHT, KpeauT 1
BarnyTa).

OcBeH ocHoBHUTE AepyBaTH (OedbyHMpaHy Ha cTp. 94), noadoHOBLT MoXe
[a 13ronasa v kpeautHn aepusatyt (8o 40% OT HETHUTE aKTVBK).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WVHBECTVLIMOHHUAT exyn aHanmaunpa JIMXBEHUTE NPOLIEHTU 1
VIKOHOMWYECKVTE TeHAEHLWM (OT rope HaJory), 3a Aa uaeHTudmuvpa
reorpachCK1TE paroHW, 3a KOUTO M3rTexaa BEPOSITHO Aa Npearnoxar Ham-
[nobparta perynupaHa cropeq pycka Bb3spbluaemoct. Crief Toea
VHBECTULIMOHHVISIT €KUM M3MON3Ba KAKTO TEXHNYECKM, Taka v
dbyHAaMeHTaneH aHanma, BKIIOHYMTENHO U KpeAUTEH aHanus, 3a Aa usbepe
CEKTOPW M LIEHHM KHWDXa (OT 4OrY Harope) 1 Aa U3rpaam CUHo
aveepcnmLMpaHo NopTonuo.

MHBecTMumoHeH MmeHnmxbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a roseye uHgbopmauusi. [TodgpoHObM
MOosKe Oa 8KITK0H8a 80/1aMUITHOCM U PUCK om 3agyba Had cpedHomo
pasHuLe.

Puckose, CBBbP3aHM CbC CTaHAAPTHOTO ChbCTOsAHME Ha Na3apa

o Kpeant o VIHBECTULMOHEH (hoHL,
» Banyta o NuBbpUax
o [lepuvBatn * YnpaBneHue

» HoBoBb3HMKBaLLM Nasapu o [Masap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHoct » MNpenBaputenHo nnaiaHe u
o JluxBeH npoueHT yAbInkaBaHe

PuckoBe, cBbp3aHu CbC HEOOUYaHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTop 3a ynpaBneHue Ha pucka AGCOmMoTHa CTOMHOCT Mo, pyck
(VaR).
OuakBaHO GpyTHO HUBO Ha NMBBLPUAXK 500%.

OuyakBaHO HETHO HUBO Ha NUBBLPUOXK (MOAXoA Ha 0OBbP3BaHe)
100%. PakTopuTe, AONPUHACALLM 38 MUBLPUOXK, BKIOYBAT
M3MOSI3BAHETO Ha AepuBaTh MO HAaYMHA, OMUCaH B NisiBaTa KOoHa.
PasnpegensiHeTo Ha pycka Mexay Teaun cTpaTerymn 3aBucy ot
UAEHTUPULMPAHUTE MHBECTULIMOHHW Bb3MOXHOCTH.

3a da pa3bepeme Kakeo 03HaYasam U Kakeo He 03HaYasarm Mempukume
3a NIUBBPUOX, BLXXKME ,,YpasrieHue U MOHUMOpPUHe Ha obujama rnasapHa
excriosuyust’, cmp. 93.

HnaHMpaHe Ha Bawlata MHBeCTUUUA

Buwkme ,MHeecmupaHe 8 nodghoHdoseme* 3a rogeye UHGhopMayust.
MpenHasHayeH 3a VIHBecTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CBbp3aHu ¢ noadoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 3 roAvHM.
MoadhoHOLT MOXe Aa NpuBIeYe MHBECTUTOPU, KOWUTO:

e Ce UHTepecyBaTt OT KOMOMHaUMsa OT UHBECTULIMOHEH pacTex n
[oxon vpes obnurauum,

o TbPCAT eAHa-eQNHCTBEHa MHBECTULMS, KOATO Npeanara LW1poka
rnoGanHa ekcrnosnums KbM obnuraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboteH aeH 3asiBku 3a Nokynka, NpexBbpIsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AeH, KOWTO e LisAn paboTeH
[OeH Ha 6aHkuTe B JTiokcembypr.

BpeMe 3a octLecTBsABaHe Ha caenkuTe 3asiBku1, KOUTO Ca NONyYeHn 1
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie 6baat
obpaboTeHn Ha crefpalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW AHU crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBLH Pa3speLueHo.

Takcu 3a coenky ¢ akuum [oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 0,80% 0,35% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. TakcaTa ce npunara
CaMO KbM KIacoBe akumu, YMATO pe3ynTaTHOCT HaaBuLwaBa Tasu pedepeHTHa CTOMHOCT.

Mepuoa Ha u3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTaTtu: 1/3-roguweH nepvog ot 1 aekemepu — 30 HoemMBpK

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv knacose akuyy. 3a aa
BUAMTE MbIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global High Yield

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cnen npunoxumuTe Takew) uHaekca Bank of America Merrill Lynch
Global High Yield 3a Bcexv ganeH 3-roauiieH nepvog.

WHBecTyLun

MoadhoHaBT MHBECTMPA OCHOBHO B OGNMraLmm OT NOAVHBECTULIMOHEH
Krac (BMCOKOAOXOAHM OBMMraLymm), KOUTO Ca EMUTMPaHN OT KOMMaHUM
OT Lisin CBAT U ca AEHOMUHVPAHW B LLIATCKW [0rnapy, EBpO Ui apyra
BaslyTa Ha egHa OT AbpxasuTe ot G7.

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
KOpropaTUBHW OBnMraLmm OT NOAVHBECTULIMOHEH KIac, KOUTO ca
[AEHOMVHMPaHV B €BPO UMW B HALMOHarHaTa BaryTta Ha KaHaga,
Anonus, O6eamHeHoTo kpanctso i CALLL

C10obpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLIO ia MHBECTMPA B APy BUAOBE 0BnmraLmm, MHCTPYMEHTH
Ha NapuyHUS Nasap, AEMO3UTU, KAKTO U B CIIEQHUTE aKTUBW B pasmep,
HeHaBULLABALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- LIEHHM KHKa, 06e3nevenn ¢ aktvam (LIKOA): 10%

- aKuMM 1 CBBbP3aHN C akumm HCTpymMeHTu: 10%

- KUMLUK/MKA: 10%

Excnosuupsita Ha noadoHaa KbM YCINOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepuBamm

[epvBatuTe ca MHTerpanHa 4act oT MHBECTULIVOHHUTE CTpaTerm Ha
noadoHaa. MoadoHaBT MoXe Aa M3Mon3Ba AepuBaTU 3a XemKupaHe
1 ePeKTBHO YrpaBrieHne Ha NopTdonvo, KakTo 1 3a yBenvyaBaHe
Ha HeTHaTa cv exkcrnoaunumst (C hokyc BbpXY JIMXBEH MPOLIEHT 1
Kpeowr).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 94), noadoHabT
MOXe [1a 13nonasa v kpeautHn aepvieati (0o 40% ot HeTHUTe
aKTuew).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST ek aHarnmaypa ObiroCpoYHUTE
MaKpPOMKOHOMUYECKW TEHOEHLMM (OT rope Hagony), 3a Aa
naeHTMdULMpa reorpadpckiTe parioHu, 3a KOUTO U3rNexaa BEPOSTHO
[a npeasnoxar Han-gobparta perynmpaHa criopeg pyicka
BBb3BpbLLaeMocT. Crieq ToBa MHBECTULIMOHHUSAT €KUM 13MOSI3Ba KakTo
TEXHUYECKM, Taka U (DyHAAMEHTareH aHanma, BKIIKOYUTENHO
noapobeH aHanma Ha KpeamTHUS M MINKBUOHWS pUCK, 3a Aa n3bepe
CEKTOPM U LIEHHM KHVDKA (OT JONy Harope) 1 Aa usrpagm CUrHo
avisepcndmumpaHo nopTgonuo.

WHBecTUMOHeH MeHnmxbP Amundi Smith Breeden LLC.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TNodghoHOBM MOxe da 8KrToH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULLE.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CHCTOAHUE Ha nNa3apa

o Kpegut » JlnxseH npoueHT
« Banyta o VIHBECTULUMOHEH hoHA
o Nepusatun » YnpasneHue

o HoBOBB3HMKBALLM Na3apun o Masap
o XemxumpaHe o LIKOU/LUKOA

« Bucoka goxogHocT «» MpeasaputenHo nnailaHe
U yabrkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbPp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 3
rOAVHW.

HO,U,CPOH,D,'I:T MOXe Aia npueriede NHBECTUTOPU, KOUTO!

o TbPCAT UHBECTMUMS B OGNUraLmMm ¢ BUCOKA
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbpPCAT eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
rno6arnHa ekcno3uuus KbM obnmrauum.

OCHOBHM KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ochluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asBKara.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,10% 0,20% 20%
I usD 500 000 USD 2,50% 1,00% 0,55% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTtv pesyntartu: ViHgekc Bank of America Merrill Lynch Global High Yield. Takcata ce npunara camo
KbM KnacoBe aKkLuu, YUSTO pe3ynTaTHOCT HadBWLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguieH nepuog ot 1 aHyapu — 31 gekemspu.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Inflation

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneq npunoxumuTe Takew) uHaekca Barclays WGILB All Markets
Euro Hedged 3a Bcekn oageH 3-rogywieH nepyog.

MHBecTuumn

MoacoHaBT MHBECTMPA OCHOBHO B MEXOYHapOAHN 06BBbP3aHM ¢
UHcbnaumsita obnuraumm.

[Mo-koHkpeTHO NoadoHALT MHBECTUPA NoHe 50% OT HETHUTE Cu
aKTVBM B 06BbP3aHM C HnaumsiTa oGrmraLmm ot UHBECTULIMOHEH
Krac, KOMTO ca AEHOMMHUPaHW BLB BarlyTaTa Ha KosiTo U ia € OT
Obpxasute uneHkmn Ha OUCP vinn EBponevickus cbtos. MNogdoHasT
ce CTpemu Aa noaabpa HUBO Ha MoaudMLMpaHa NPOALIDKATENHOCT
mMexay 61 12.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoAOHALT
MOXe CbLLO Aia MHBECTMPA B ApYrvi BUA0BE 00nMraLmm, UHCTPYMEHTU
Ha NapyyHUA Nasap, AEno3nTu, KaKTo 1 B CriedHUTe akTuBK B pasMep,
HeHafB1LLIABALL, MOCOMEHNUTE MPOLIEHTU OT HETHUTE aKTUBM:

- KOHBepTUpYemu obnuraumn: 25%

- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTn: 10%

- MKUNUK/MKA: 10%

MHBeCT LMK, KOUTO He ca B €BPO, UMAT 3a Len Ja 6baat XemkvpaHu
CpeLLy eBpo.

DepuBamm

[epviBaTuTe Ca MHTerpasnHa 4YacTt oT MHBECTULIMOHHUTE CTpaTerMm Ha
noacoHaa. MoadoHABLT MoXe Aa U3non3sa AepyBaTh 3a apbutpax,
XEMKPAHE N epeKTVBHO ynpaBneHne Ha NopTdonmo, KakTo 1 3a
yBennyaBaHe Ha HeTHaTa i eKkcrosvLms (C GOOKyC BbPXY UHGdMaLMS,
BaryTW, NINXBEH NPOLIEHT W KPEOWT).

OcBeH OCHOBHUTE AepyBaTy (AedmHMpaHy Ha cTp. 94), nogdoHabT
MOXe [1a 13nos3sa v kpeautHn aepvieatu (8o 40% ot HeTHUTe
aKTmew).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KUM aHaNM3vpa NMXBEHNUTE MPOLIEHTU U
WKOHOMUYECKUTE TEHAEHUMM (OT rope Hagony), 3a Aa usrpagu
O4aKBaHVSTA CU 3@ PearHUTE NMXBEHW NPOLEHTU 1 paBHULLATa Ha
WHnaumnsTa. Cries ToBa MHBECTULIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKM, Taka U hyHOAMEHTareH aHanms, 3a Aa usbepe eMUTEHTU
W LIEHHM KHIDKa (OT 0Ny Harope) 1 Aa U3BBbPLLIM apOuTpasku Mexay
WHAEKCMpaHUTE obrmraummn n obnvraummTe ¢ oMKeMpaH NXBEH
MPOLLEHT.

MHBecTUmMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o Kpegut o ViHBecTuumoHeH oHg

o [epusatun » YnpaBneHve

o XemxmpaHe » [azap

o JluxBeH npoueHT » [peaBaputenHo nnaiiaHe
W yobImkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocTt
o HensnbnHeHue « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHs.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 3
roavHW.

HO,U,CPOH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpeCYBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop ypes obnurauum,

o TbPCAT 3aLUMTa Ha CTOMHOCTTA Ha MHBECTULUMATA CpeLLy
MHpnaumsTa.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO € Lsn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbluecTBsiBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha credBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asBKara.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTtv pesyntartu: ViHgekc Barclays WGILB All Markets Euro Hedged. TakcaTta ce npunara camo Kbm

KnacoBe akuuu, YnATo pe3ynTaTtHOCT HaABuLllaBa Ta3u pecbepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU peaynTaTu: 1/3-roguweH nepuog ot 1 gekemspu — 30 HoemBpH
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Ll,en M MHBEeCTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BPbLLAEMOCT). [o-KOHKPETHO NOAOHALT MHBECTMPA, KaTo 3axpaHBalLLy
¢oHg, B Amundi Oblig Intemationales (rnaseH doHA), KoWTO Cce cTapae Aa
HafMuHe (cnep, NpurnoxviMmuTe Takeu) nHaexkca JP Morgan Global
Govemment Bond Index Broad 3a Bcexv gageH 3-roauwieH nepvoa.
MHBecTuMmn

MaBHWAT ChOHA, HBECTVIPa OCHOBHO B 06MNMraLm 1 KOHBEPTUPYEMU
obrvrauym ot gbpxaeute YneHkn Ha OUCP. ViHBecTuLmmTe MOXe da
BKIHOYBAT LIEHHW KHWPKa, 0besnedenu ¢ unoteka (LIKOW), n LeHHn kHka,
obesneyeHn ¢ aktveu (LIKOA).

IMo-koHKpeTHO NoAMOHALT MHBECTUPA MoHe 85% OT HETHUTE CY aKTVBK B
asnose Ha rmaeHusi poH, (knac OR-D). MNoadoHabT Moxe Aa MHBecTvpa Ao
15% B [EN03UTU 1 JepyBaTy, KOUTO Ce M3MOM3BaT Camo 3a XeMKupaHe.

maBeH choHa

Amundi Oblig Internationales e MHBECTULIMOHHO APYKECTBO C NPOMEHIB
kanutan (SICAV), yupeneHo no gpeHCcKoTo 3aKOHOAATENCTBO, KOETO
OTroBaps Ha YCroBwmsiTa 3a rmaseH goHa cbrnacHo Avipextvisa 2009/65/E0.
MasHuAT dhoHa nHeecTupa o 100% B:

- obnmraumm, KOMTO Ca EMUTUPAHN U rapaHTUPaHW OT AbpPXXaBUTe YIEHKN
Ha OUCP,

- 0bnmrauum oT MHBECTULIVIOHEH KIac U KOHBEPTVIPyEMI obrvraLmn,
EMUTMPaHM OT KOMMaHWK, YUETO CEeAaniLLIE UM OCHOBEH BU3HEC ce HammpaT
B AbpxaBa uneHka Ha OVICP,

- LIKOW n LIKOA c peituHr AAA (S&P) nniv Aaa (Moody'’s) B MOMeHTa Ha
MOKynKaTa 1 nogabpXaLly MuHMMareH pertuHr AA nnv Aa2 no Bpeme Ha
npuTEXaBaHeTo.

MnotekuTe, croswm 3ag LIKOW, moxe aa ca TbproBCKA Ui XXUMULLIHN 1
LIKOWN moxe fa ce npenocTassAT Che v 6e3 kaksaTo 1 aa e chopma Ha
ObpKaBHO obesreveHre Ha kpeauTa.

Excriosvupsita Ha rmaBHUs hoHA, KbM YCIOBHO KOHBEPTUPYEMM 0bnmraLmm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBH.

[MaBHUAT choHA ynpaBnsiBa epekTMBHO eKCNo3NLIMATA CU KbM NIMXBEHUTE 1
BaryTHUTE nasapu.

CbobpassBaliku ce C onmcaHuTe no-rope NOMUTUKN, MaBHUAT ChOHA, MOXe
CbLLO 1A MHBECTMPA B UHCTPYMEHTY Ha NapuyHUs nasap, 4eno3vTi, KakTo U
00 10% ot HeTHuTe cv akTvem B MKUMLK/TIKA.

[epvBaTuTe Ca MHTErParHa YacT OT UHBECTULIMOHHUTE CTpaTern Ha
rnaBHus poHa. [MaBHUSAT GhoHA MOXKe Ja M3Mon3Ba AepyBaTy 3a apbuTpax,
XeDK1paHe 1 eheKTUBHO YNpaBrieHne Ha NopTdoniio, KakTo 1 3a
YBENMYaBaHe Ha HeTHaTa CU eKCro3uNLUSL.

OcBeH ocHOBHUTE AepyBaTH (OedbuHMpaHy Ha CTp. 94), maBHUST oHA
MOXe [ia U3Nori3sa v KpeauTHY AepusaTy (BbpXy eanH-eAVHCTBEH EMUTEHT
VI BbPXY MHOEKCU).

[MaBHVST hoHA MOXE A M3BbPLLBA BPEMEHHM MpuaoGuBaHs 1
NpOAaX0OM Ha LIEHHM KHIDKA (CriopasyMeHus 3a MOBTOPHO KyryBaHe (pero
coenka) 1 obpaTHO NMOBTOPHO KyrnyBaHe (0bpaTtHa pero caernka)).

HeTHWST foxon Ha maBHUs GhoHA ce pasnpeaensi asToMaTuyHO 1
HErOBVTE HETHU pearnuanpaHm KanuTarioBy nevantu ce peMHBECTVPAT Unn
pasnpenensT aBTOMaTUYHO BCAKA FOAMHA CrOPeL, peLeHNeTo Ha
YNPaBnsBaLLOTO APYECTBO Ha MaBHUS (OOHA,

OcHosHa BanyTa (rmaseH doHa, 1 3axpaHsaly, dooHa) EUR.

Mpouec Ha ynpaBneHune

WHBECTVLIMOHHMAT exvn Ha rnaBHKst oHA, M3ron3ea obLLMpeH Habop oT
CTpaTerviHeCKN 1 TaKTUHECKMN NO3ULIMK, BKITKOMUTENHO apbuTpack Mexay
KpeauUTHW, NINXBEHW 1 BaryTHW Nasapy, CCTaBANKA CUIMHO
avBepcrrumpaHo NopTeonmo.

MHBecTMLMOHEH MeHUMKBLP (rnaBeH doHA 1 3axpaHBaLy, hoHA)
Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a noseye uHgbopmauusi. [TlodgpoHObM
MO>Ke Oa 8KIIK0H8a 80/1aMUITHOCM U PUCK om 3agyba Had cpedHomo
pasHuLe.

PuckoBe, CBbp3aHN CLC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCTUUMOHEH doHA,

« Banyta o NuBbpuax

o [lepuvBatn « YnpaBneHue

» HoBoBb3HMKBaLLW Nasapu » [Nasap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHoct » [NpegBapuTenHo nnawaxe u
o JlnxeseH npoueHT yObihKaBaHe

PuckoBe, cBbp3aHu CbC HEOGM4aNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocTt
o HeusnbnHeHne o OnepaTtvBHU

MeTop 3a ynpaBneHue Ha pucka OTHocuTenHa cTonHocT nog puck (VaR).

PecpepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBreHue Ha pucka ViHaekc
JP Morgan Global Government Bond Index Broad.

OuakBaHO GPYTHO HUBO Ha NMBBLPUAK 900%.

OuyakBaHO HETHO HUBO Ha NUBBLPUOXK (MoAXoa Ha 0GB bP3BaHe)
300%. dakTopuTe, AONPUHACSLLM 3a NNBLPUMDK, BKIKOYBAT
U3Mor3BaHETO Ha AepyBaTyh MO HAYMHa, ONUCaH B risiBaTa KoroHa.
PasnpegensHeTo Ha pucka Mexay Teaun cTpaTerym 3aBucy ot
UOEHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pa3bepeme Kakeo O3Ha4YasaIm U Kakeo He 03HadYasarm MempuKume
3a NUBLPUOX, 8LXKME ,,YrpasrieHue U MOHUMOpPUHe Ha obujama rnasapHa
excrio3uyusi’, cmp. 93.

HnaHMpaHe Ha BawlatTa MHBeCTUUUA
Buwkme ,MHeecmupaHe 8 nodghoHdoseme* 3a rogeye UHGhopMayust.

MpenHa3HayeH 3a VIHBecTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbP3aHu ¢ noadoHaa, v NnaHMpaT Aa MHBECTUPAT 3a NoHe 3 rogvHu.
MoadoHABLT MOXe Aa NpYBeYe UHBECTUTOPH, KOWUTO:

o CE WHTepecyBaT OT KOMOMHALMA OT MHBECTULMOHEH PacTex u
noxof 4pes obnuraumm,

o TbPCAT eQHa-eQNHCTBEHa MHBECTULWMS, KOATO Npeanara LW1poka
rnobanHa ekcno3uuusi KbM obnMrauum 1 BanyTu.

OCHOBHU KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenku ¢ akumm

PaboteH neH 3asiBku 3a Nokynka, NpexBbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AEH, KOWTO e LisAn paboTeH
[OeH Ha BaHkuTe B JTiokceMOBypr 1 € TbproBCkY AEH HA OCHOBHUTE
hoHaoBM 6opcy BbB PpaHLms.

Bpeme 3a octLecTBsAIBaHe Ha caenkuTe 3asiBKk1, KOUTO Ca NOMNyYeHU 1
npuetn 0o 14:00 CET B paboTeH aeH, 0O1KHOBEHO Lie 6baat
06paboTeHun Ha crieaBalLms paboTeH AeH. YpexaaHeTo Ha caenkite
cTaBa 3 paboTHW AHU crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsive HaBbTPEe/HaBBLH Pa3speLleHo

[oanwWwHM Taken

MuHumanHa Mpexsbpn
Knac nbpBOHaYanHa Mokynka YnpaBnenne AgmuHucTpupaHe Henpeku
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) * (makc.)  PesyntaTtHOCT
AE EUR — 4,50% 0,82% 0,06% 0,40% 20%
IE EUR 500 000 USD 2,50% 0,67% 0,06% 0,40% 20%

Henpekute Takcu BkntoyBaT Takcu ot cBbp3aHuTe MKUMLUK/MNKA nnu rmaexm doHaoBe, KakTo € NpUIoXumo.

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatv pesyntatu: Miigekc JP Morgan Global Government Bond Index Broad. TakcaTta ce npunara camo
KbM KnacoBe aKLu, YMSITO pe3ynTaTHOCT HaABULLIABa Tasn pedepeHTHa CTOMHOCT.

Mepuoa Ha n3amepBaHe Ha TakcaTa 3a NOCTUrHaTV pesynTtaTtu: 1/3-roguweH nepuog ot 1 aHyapu — 31 gekemBpu.

BwxTe ,Benexkn oTHOCHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve 1 Apyrv knacose akumun. 3a Aa suante

NbreH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Aggregate

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTanoB pacTex (obLa
BBb3BpbLLAEMOocT). [10-KOHKpeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnen npunoxvmnTe Taken) nHaekca Barclays Capital US Aggregate
Bond (TR) 3a Bceku gageH 3-roauiueH nepuoa.

MHBecTULMMN

MoadoHABLT MHBECTVPA OCHOBHO B ObITOBU MHCTPYMEHTU OT
VHBECTULIMOHEH Kriac (06rmraLym 1 IHCTPYMEHTU Ha Napu4Hus
nasap) Ha emuteHTn oT CALLL. MHBecTMUMMTE MOXe Aa BKMoYBaT
LieHHW KHVKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHnka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-koHKPETHO NoAOHABLT MHBECTMPA NOHE 67% OT HETHUTE CK
aKTVBY B ObMTOBW UHCTPYMEHTU, EMUTVMPAHW OT NPaBUTESNCTBOTO Ha
CALL, nnm komnaHum, YeTo ceanmLLe Ui ocHOBEH Br3HeC ce
Hammpart B CALLL. Unotexute, cTosium 3ap LIKOW, moxe oa ca
TbProBcky U xaurmiHn n LIKOW moxke Aa ce npenocTaBsAT Che Unv
6e3 KakBaTo 1 Ja € hopma Ha AbpKaBHO 0Oe3NeYeHNe Ha KpeauTa.
Ekcnosuupsta Ha noadpoHaa kem LIKOW 1 LIKOA moxe ga goctura
00 100% ot HeTHUTe My aKTVBW. TOBa BKIKOYBA HeMnpsika eKkcrnosuums,
npypobuTa Ypes LIeHHN KHKA, YETO 00sIBABaHE NPeacTon; Tasn
eKcroanums e orpaHnyeHa Ao 50% OT HETHUTE aKTUBM.

MoadoHabT nHeecTMpa noHe 80% OT HETHWUTE CY aKTUBW B LIEHHW
KHVDKa W IHCTPYMEHTW OT MHBECTULIMOHEH KIac, KakTo 1 B AEMNO3NTU.
CbobpassiBaliki ce C OnMcaHnTe No-rope NONMTUKA, NOAMOHALT
MOXe CbLLO 4a UHBECTVPa B APYr BUAOBE AbMTOBU UHCTPYMEHTH,
[eno3nTi, KaKTo 1 B CIEQHNTE aKTVBU B pa3mMep, HeHaaBuLLIaBaLL,
MOCOYEHUTE NMPOLIEHTN OT HETHUTE aKTUBW:

- KOHBepTUpYyemn obnuraumn: 25%

- aKLWM 1 CBbP3aHu C akuum MHCTpymeHTu: 10%

- NKUMLUK/MKA: 10%

Bcunykm HBECTULMN Ca AEHOMUHMPAHW B LLATCKX AONapw.
Ekcnosvupsita Ha nogdhoHaa KbM YCroBHO KOHBEPTUMPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

[epvBatuTe ca UHTErparnHa 4Yact ot UHBECTULIMOHHUTE CTpaTern Ha
noadoHaa. MoadoHabLT MoXe Ja U3MNOoN3Ba AepyBaTU 3a XemKupaHe
1 edheKTUBHO ynpaBreHne Ha nopTdonno, KakTo 1 3a yBenmyaBaHe
Ha HETHaTa CY eKcrno3nLyst (C GhoKyC BbPXY JIMXBEH MPOLIEHT U
Kpeawr).

OcBeH OCHOBHUTE AepvBaTy (AeduHMpaHn Ha cTp. 94), noadoHabT
MOXe Ja 1U3non3sa 1 kpeautHy aepueati (8o 40% OT HeTHUTe
aKTvBw).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUISIT EKVM 13MON3BA KAKTO TEXHUYECKU, Taka U1
dbyHOameHTarneH aHanms, 3a ja CbCTaBu CMUCHK C OTAENHN LIEHHN
KHVDKa, KOUTO U3IMeXAaT aTpakTVBHO OLIEHEHW 1 npeanarally Hai-
[nobparta perynupaHa criopesi pycka Bb3BpbLLaeMOCT (OT Jony
Harope). VIHBECTULIMOHHUSAT eK1n ChLLO Taka B3vMa npeasuz
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE W NIMXBEHUTE TEHAESHLIMN.

WHBecTUMOHeH MeHnmKkbP Amundi Smith Breeden LLC.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba

Had cpedHOomo pasHUWe.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa

o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o VIHBECTULUMOHEH (hoHA

o Nepusatun » YnpasneHue

» HoBOBB3HMKBALLM Na3apun e Masap

o XemxumpaHe o LIKOU/LUKOA

» Bucoka goxogHocTt « [penBaputenHo nnalaHe
N yabiKkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa

o KoHTpareHT o JlnkBnaHocTt

o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpepnHasHaueH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
TOLVHM.

nOﬂ,(*)OH,D,'bT MOXe Aa npueriede MHBECTUTOPU, KOUTO!:

o Ce MHTEpeCyBaT OT KOMOMHALUMS OT MHBECTULIMOHEH PacTex u
aoxop ypes obnurauum,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonuo Ype3 fobassHe Ha
ekcnosuumst kbm obnurauum ot CALL.

OCHOBHU KNNACOBE HA AKLUMU U TAKCU

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexBbprisiHe 1 06paTHO
U3KyryBaHe Ha akuMm 0BMKHOBEHO ce 06paboTBaT BCEKU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asiBKW, KOUTO ca
nonyyenu n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBsa 3 paboTHM OHU cneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 0,80% 0,30% 20%
I usD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RU usD — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTtu pesynrartu: ViHgekc Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara camo KbM

KnacoBe akuuu, YnATo pe3ynTaTtHOCT HaABuLllaBa Ta3u pecbepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguieH nepuog ot 1 aHyapu — 31 gekemspu.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHue 1 Apyru knacose akuun. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTvraHe Ha KOMBVHaLMS OT JOXOM, U KanuTaros pacTex (obLua
Bb3BPbLLLAEMOCT). [10-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMuHe
(cneq npunoxumumTe Takew) uHaekca Barclays Capital US Corporate
3a Bcekn fjafieH 3-roAviLeH neprof.

MHBecTnLMM

MoacoHaBT MHBECTMPA OCHOBHO B AbITOBY UHCTPYMEHTU OT
MHBECTULIMOHEH Kriac (06nmrauym 1 IHCTPYMEHTU Ha NapuyHus
nasap) Ha komnaHum ot CALLL. MHBecTummMTe MOXeE da BKitouBaT
LieHHW KHWKa, obesnevern ¢ unoteka (LIKOW), 1 ueHHM KHnka,
obe3neyenu ¢ aktmem (LIKOA).

[Mo-KoHKPETHO NoAdOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVBM B bITTOBU MHCTPYMEHTY OT MHBECTULIMOHEH Krlac, KOUTO ca
[OEHOMUWHMPaHW B LLATCKX Aorapu, u noHe 50% OT HETHWUTE C1 aKTUBK
B AbMTOBY MHCTPYMEHTU OT MHBECTULIOHEH KIac, EMUTUPaHN OT
KOMMaHuK, YEeTO cefanmLLe U OCHOBEH B13HeC ce HammpaT B
CALL.

C10obpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLIO i3 MHBECTMPA B Py BUOOBE ALMTOBU UHCTPYMEHTMH,
[Eeno3unTI, KakTo 1 B CNIEAHUTE aKTVBW B pa3Mep, HeHaaBMLLIaBaLL,
NMOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- KOHBEPTUPYEMU obnmraummn: 25%
- aKuMM 1 CBBbP3aHN C akumm HCTpymeHTn: 10%
- MKUNUK/MKA: 10%

Exkcnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnvraumm e orpaHuyeHa go 10% oT HETHUTE My aKTUBW.

DepuBamm

[epviBatuTe ca MHTerpanHa 4act OT UHBECTULIVOHHUTE CTpaTerm Ha
noacoHaa. MoadoHabLT MoXe Aa U3MoN3Ba AepuBaTU 3a XeMKupaHe
1 edPeKTBHO yrpaBrieHne Ha NopTdonvo, KakTo 1 3a yBenvyaBaHe
Ha HeTHaTa cv ekcnoanumst (C GhoKyc BbPXY JIMXBEH MPOLIEHT, KpeauT
1 Banyta).

OcBeH OCHOBHUTE AepvBaTy (AeduHMpaHn Ha cTp. 94), noacdoHabT
MOXe Ja MU3non3sa 1 kpeautHy aepueati (4o 40% OT HeTHUTe
aKTuBm).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSIT EKVM 13MON3BA KAKTO TEXHUYECKU, Taka U
chyHOameHTarneH aHanus, 3a ja CbCTaBu CMUCHK C OTAENHU LIEHHN
KHVDKa, KOUTO U3IMeXaaT aTpakTVBHO OLIEHEHW 1 npeanaralum Ha-
[nobparta perynupaHa criopes pycka Bb3BpbLLaeMOCT (0T Jony
Harope). VIHBECTULIMOHHUSAT eK1n ChLLO Taka B3vMa npeasuz
pesyrnraTuTe OT aHanm3 Ha UKOHOMUYECKUTE W NIMXBEHUTE TEHAEHLIMN.

WHBecTuMoHeH MeHnmxkbP Amundi Smith Breeden LLC.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
lNModghoHOBM MOxe da 8KrToH8a 80NAMUITHOCM U PUCK om 3a2yba
Had cpedHOmMo pasHULe.

PuckoBe, cBbp3aHu CbC CTaHOAPTHOTO CLCTOSIHUE Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MiHBecTuumoHeH oHa
» Banyta » Ynpaenexue
o [lepuBatn o Masap

» HoBOBB3HMKBALLM Na3apu o LLKOW/LKOA
o XemxupaHe » MpenBapuTenHo nnawuaHe
« Bucoka noxogHocT W yAobInkaBaHe

PuckoBe, CBbp3aHu CbC HeOGMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocTt
o HensnbnHeHne » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbp3aHu ¢ noadoHaa, 1 NnaHupar Aa UHBECTUPAT 3a MoHe 3
roAuHU.

MoadoHabLT MOXe Aa NpuBeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBVHALIMA OT MHBECTULIMOHEH pacTex U
[oxof ypes obnvraumm,

o TbPCAT pa3Hoobpa3saBaHe Ha NnopTdonuo Ypes gobasBsHe Ha
eKkcnoanums kbm obnuraumm ot CALLL.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Pa6oteH aeH 3asBKkuM 3a NOKymka, NpexsBbprisiHe U 06paTHO
N3KynyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € Lsn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nonyveHu n npmetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalums paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 3 paboTHM AHM cried Nony4YaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 0,90% 0,20% 20%
U usD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTtv pesyntartu: Viiaekc Barclays Capital US Corporate. TakcaTa ce npunara camo KbM KracoBe

aKUMKn, YNATO pe3ynTaTHOCT HaaBULIaBa Ta3n pecbepeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguieH nepuog ot 1 aHyapu — 31 gekemspu.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuu. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Opportunistic Core Plus

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MakcvmmnanpaHe Ha 4oxoda B CpeHOCPOYEH A0 AbIrOCPOYEH MnaH
(mbneH nasapeH umkbi). MNo-KoHKPEeTHO NoAdOHALT ce CTapae Aa
HagMuHe (cneg nNpuroxvmmTe Takeun) nHaekca Barclays Capital US
Aggregate Bond (TR) 3a Bcexv gapeH 3-roauiueH nepyog.

UHuBecTyuun

MoadoHABT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oBrmraLmm 1 UHCTPYMEHTY Ha NapUYHUsI Na3ap) Ha NPaBUTENCTBOTO
Ha CALL, n komnanum ot CALLL. MHBecTMLMMTE MOXe Aa BKItouBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHnka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
ObMAroBY MHCTPYMEHTU, KOUTO ca perucTtpypany B CALL nnn egHa ot
Obpxasute uneHk Ha OUCP v ca emuTtpanmy nm ot
npasutencteoTo Ha CALL n dhepepanHu1Te areHumn, unm ot
KOMMaHUK1, YMETO CeaanuLLE UM OCHOBEH BU3HEC ce HammpaT B
CALL. Hama BanyTHM nnm perTyHroBM OrpaHNYEHNs BbPXY TE3N
MHBECTULINN.

Hsama periTMHroBK orpaHnYeHrs 3a unotekuTe, croswm 3ag LIKOW. Te
MOXe [ia Ca ThProBCKM U xunmiuHn n LIKOW moxe ga uvat unv aa
HAIMaT KaKeaTo M Aa e hopMa Ha ObpKaBHO 06e3neyeHme Ha
KpegvTa. EkcnosuumsTa Ha noadpoHaa kem LIKOW n LIKOA moxe ga
poctura oo 100% OT HETHUTE My aKTUBM.

C10bpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLO [ia MHBECTVPA B AbITOBU MHCTPYMEHTU Ha
npaBuUTencTBaTa Ha AbpXXaBu C HOBOBb3HUKBALLIN MKOHOMMKA, HA
KOMMaHUK1, YMETO CeaanuLLE UM OCHOBEH BU3HEC ce HammpaT B
[ObpXKaBa ¢ HOBOBBH3HMKBALLIA KOHOMIIKA, B AEMO3UTY, KakTo U B
CnefH1Te aKTVIBU B pa3mMep, HeHaaByLLIaBaLL, MOCOYEHUTE NPOLIEHTU
OT HETHUTE aKTUBW:

- KOHBEPTUPYEMU obnmraummn: 25%

- NKUMUK/TIKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM yYCroBHO KOHBEPTUPRYEMM
obnvraumm e orpaHuyeHa ao 10% OT HETHUTE My aKTUBW.
DepuBamm

MoadoHabLT MOXe Aa U3non3sa AepyBaTH 3a XemKmpaHe n

e(peKT1BHO YnpaBneHe Ha NopTdoNMo, KaKTo U 3a yBeniaBaHe Ha
HEeTHaTa C1 eKCroavLms.

OcBeH ocHoBHUTE AepvBaTty (aedpmHmnpanm Ha cTp. 94), noadoHaBLT
MOXe Ja M3non3sa 1 kpeautHy aepyeati (8o 40% OT HeTHUTe
aKTuBM).

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

WVIHBECTULIMOHHWSIT €KVIM 13MOr3Ba KaKTO TEXHUYECKU, Taka 1
dbyHOameHTarneH aHanms, 3a ja CbCTaBu CMUCHK C OTAENHN LIEHHN
KHVDKa, KOUTO U3MeXaaT aTpakTUBHO OLIEHEHW 1 npeanarally Hai-
[nobparta perynvpaHa criopes pucka Bb3BpbLLaeMOCT (OT Jony
Harope). VIHBECTULIMOHHUST eK1n ChLLO Taka BavMa npeasuz,
pesyrnraTuTe OT aHanm3 Ha UKOHOMUYECKUTE W NIMXBEHUTE TEHAESHLIMN.

WHBecTUMOHeH MeHnmxbP Amundi Smith Breeden LLC.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
lNModghoHOBM MOxe da 8KITOH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHOAPTHOTO CbCTOSIHUE Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MiHBecTuumoHeH oHa
» Banyta » YnpaBenexue
o [lepuBatn o Masap

» HoBOBB3HMKBALLM Na3apu o LKOW/LKOA
o XemxupaHe » MpepBapuTenHo nnawlaHe
« Bucoka goxogHoct W yaobInkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPK, KOUTO pa3BupaT pUCKOBETE,
CBbpP3aHu ¢ NoAdoHAa, M NiaHMpaT Aa MHBEeCTUpaT 3a noHe 3
TOAMHN.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:
e Ce MHTepecyBaT OT UHBECTMUMS, hOKyCrpaHa BbpXy AOX0Aa,

o TbPCAT pasHoobpa3siBaHe Ha NOpTonNMo Ype3 fobaBsHe Ha
ekcnosuumst kbm obnurauum ot CALL.

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKKM 3a NOKynka, NpexBbpsHe 1 06paTHO
U3KynyBaHe Ha akuum oBUKHOBEHO ce 0bpaboTBaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

BpeMme 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalums paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHWU OHW crneq nosyyYaBaHeTo Ha
3asiBKara.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU USsD — 4,50% 1,00% 0,80% 0,35% 20%
I usD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: VHgekc Barclays Capital US Aggregate Bond (TR). Takcata ce npunara camo KbM

KNnacoBe aKuuu, YUATO pe3ynTaTHOCT HaaBWLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuop ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Sterling Strategic Bond

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BpbLLAEMOCT). [o-KoHKPETHO NoAdOHALT Ce CTapae Aa HaaMUHE
(cnep npunoxumnTe Takeu) uHaekca Barclays Sterling Aggregate 1-10yr
Hedged 3a Bcexv gageH 3-roguiueH nepuoa.

WHBecTMUuKM

MoadoHABLT MHBECTMPA OCHOBHO B ABITOBW MHCTPYMEHTM OT Abp)XaBu
uneHku Ha OVICP 1 HOBOBBb3HMKBALLIM Na3apyt (0OnmMraLmm 1 IHCTPYMEHTU
Ha Napu4HWs Nasap), 3arnaasalikin eKCrio3vLmMs KbM Nivpara CTepIvHT.
MHBecTuLmmTEe MOXE Aa BKIIOYBAT LIEHHW KHIDKA, 0DE3MNeYeHm ¢ unoteka
(LIKOW), 1 LieHHm kHpka, obesnevern ¢ aktvan (LIKOA).

[Mo-koHKpPeTHO NoadoHALT MHBECTMPA NoHe 80% OT HETHUTE CU aKTVBU B
CreiHNTE MHCTPYMEHTU, KOUTO Ca AEHOMUHUPAHN UMW XEMKUPaHN B py
CTEepnvHIU:

- OBbITOBW MHCTPYMEHTM, EMUTMPaHN OT NpaBUTENCTBaTa Ha ObpKaBu
yneHkv Ha OVICP nnm abpxaBy C HOBOBB3HUKBALLIY MKOHOMVKU U OT
KOMIMaHWW, YAETO CeanmLLLEe UM OCHOBEH BM3HEC Ce HaMMparT B Takuea
ObpKaBU.

- LIKOW 1 LIKOA ¢ nummnT 1o 40% OT HeTHUTE akTvBuW. ToBa BKITHOYBA
Henpsika ekcroauumsl, IpuaobyTa Ypes LIEHHW KHIDKA, YMETO 0bsIBSIBaHE
NPEeACTOM; Ta3n eKCro3numst € orpaHmyeHa A0 20% OT HETHUTE aKTUBM.
Mnotekure, ctoswm 3ag LIKOW, moxe Ja ca ThproBCKA Wi XUIMULLIHW 1
LIKOWN moxe fia umat unu fa Hamar KakeaTto 1 a e doopMa Ha AbpKaBHO
obesrneyeHve Ha kpeguTa.

MoadhoHabT Moxe Aa uHeecTvpa 0 20% OT aKTUBUTE CU B LIEHHW KHIDKA
OT NOAVHBECTULIMOHEH KIac (BUCOKOOOXOAHM LIEHHW KHIDKA).
CbobpassBaliku ce C on1caHuUTe no-rope NONUTUKK, MoAPOHOBLT MOXe
CbLLO A MHBECTMPA B APy BUOOBE AbMTOBU MHCTPYMEHTU, AEMNO3UTH,
KaKTO M B CIEOHMTE aKTVBY B Pa3Mep, HeHaBULLIABALL, TOCOMEHNTE
MPOLIEHTU OT HETHUTE aKTUBU:

- koHBepTUpyemu obnmraumm: 20%

- aKUMM 1 CBBbP3aHU € akumm MHCTpyMeHTH: 10%

- MKAMUK/TIKA: 10%

ExcnosvumsiTa Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM O0nvraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBM.

DepuBam

[epviBaTtiTe ca UHTErpanHa 4acT OT MHBECTULIMOHHUTE CTPaTerm Ha
noadoHaa. MoadoHABLT MOXe Aa M3riorasa AepuBaTh 3a apbuTpa,
XehK1paHe 1 edpekTUBHO YNpaBrieHne Ha NopTdonio, KakTo 1 3a
yBenMyaBaHe Ha HeTHaTa Ch ekcro3nLMst (C oKy BPXY JIMXBEH MPOLIEHT,
KpeawuT v BaryTa).

OcBeH OCHOBHUTE AepyBaTh (AedpmHVpaHm Ha cTp. 94), NoAdOHALT MOXe
Aa vi3nonasa 1 kpeautHn Aepvieaty (Ao 40% OT HETHUTE aKTvBW).

OcHosHa Banyta GBP.

Mpouec Ha ynpaBreHve

MHBECTVLIMOHHMAT exvn uanonasa obLumpeH Habop oT cTpaTtermiecku n
TaKTU4ECKN MO3ULIMK, BKITFOUUTENHO apOuTpask Mexay KPeaWTHU, IMXBEHN
1 BanyTHX Nasapw, CbCTaBsANKM AmBepcudmLMpaHo NopTaonio.

MHBecTMumoHeH MeHnmKbP Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseyve uHgbopmauusi. [1odghoHOLM
Moxe Oa 8KITo48a 80IaMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

Puckose, CBBbP3aHM CbC CTaHAAPTHOTO CbCTOsSAHME Ha Na3apa

o Kpeant o VIHBECTULMOHEH (hoHL,
» Banyta o NuBbpUax
o [lepuvBatn * YnpaBneHue

o HoBoBb3HMKBaLLM Nasapu o [Masap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHoct » MNpenBaputenHo nnaaHe u
o JluxBeH npoueHT yAbIpkasaHe

PuckoBe, cBbp3aHU CbC HEOGMYaNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHne o OnepaTtvBHU

Meton 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT NoA, PUCK
(VaR).

PedhepeHTHa cTOMHOCT 3a MeToAa Ha ynpaBneHue Ha pucka VHaekc
Barclays Sterling Aggregate 1-10yr Hedged.

OuakBaHO GPYTHO HUBO Ha NMBBLPUAK 700%.

OuyakBaHO HETHO HMBO Ha NUBBLPUIXK (MoAXoA Ha 0GB BLP3BaHe)
350%. dakTopuTte, AONPUHACSLLM 3a NNBLPUIDK, BKIKOYBAT
U3MoM3BaHeTo Ha Aiep1BaTi NO HaYMHa, OMCaH B NsiBaTa KOroHa.
PasnpenensaHeTo Ha pucka Mexay Teaun cTpaTerin 3asucy ot
UAEHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTY.

3a 0a pa3bepeme Kakeo 03Ha4Yasam U Kakeo He 03HaYasarm MempuKume
3a NIUBBPUOX, BLXXKME ,,YrpasieHuUe U MOHUMOpPUHe Ha obujama rnasapHa
excrio3uyusi’, cmp. 93.

HnaHMpaHe Ha Bawlata MHBeECTUUUA

Buwkme ,MHeecmupaHe 8 nodghoHdoseme* 3a rogeye UHghopMayust.
MpenHasHayeH 3a VIHBecTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CBbp3aHu ¢ noadoHAa, 1 NnaHMpar Aa VHBECTVPAT 3a MoHe 3 roavHu.
MoadhoHOLT MOXe Aa NpyBIeYe MHBECTUTOPU, KOWUTO:

o CE WHTEepecyBaT OT KOMOMHALMA OT MHBECTULIMOHEH PacTex U
noxop 4pes obnuraumm,

o TbpCHAT pasHooGpa3siBaHe Ha NopTdonmo Ypes foGaBsiHe Ha
eKcnosuumst KbM 0Gnuraumm B NPy CTEPIIMHIM 1 KbM BanyTarta.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

PaboteH neH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKuum obukHoBEHO ce 06paboTBaT BCEKM AeH, KOWTO e Usn paboTeH
OeH Ha 6aHkuTe B JTiokcemOypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBK1, KOUTO Ca Nory4YeHn
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie 6baat
0b6paboTeHu Ha criegBaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW iHW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsive HaBbTPe/HaBBLH PaspeLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
IG GBP 500 000 USD 2,50% 1,00% 0,55% 0,10% —
RG GBP — 4,50% 1,00% 0,55% 0,20% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Asian Local Debt

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cnen npunoxumuTe Takew) uHaekca Markit iBoxx Asian Local Bond 3a
BCEKM faneH 3-roavileH nepyog.

WHBecTuumn

MondoHaBT MHBECTMPA OCHOBHO B a3uaTtcki obrivraumm (c
U3KITOYEHME Ha SMOHCKUTE 0Brmraumm), KOUTo ca AEHOMUHUPaHN B
MECTHU BarnyTw.

IMo-koHKpeTHO NoadoHALT MHBECTMPA MoHe 67% OT akTMBUTE T B
obnuraumm Ha EMUTEHTU, YUETO CeaanuLLe UM OCHOBEH B13Hec ce
Hammpar B A3usi (C U3krtodeHne Ha AnoHns). Hsmva orpaHnuyeHuns B
peunTVHra 3a Teav IHBECTULIMN.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aia HBECTMPA B ApYrvi BUAOBE OBrmraumm, UHCTPYMEHTU
Ha NapyyHUs Nasap, AEno3nTK, KaKTo 1 B CriedHUTe akTUBM B pasMep,
HeHaABMLLIABALL, MOCOMEHWUTE NMPOLIEHTW OT HETHUTE aKTVBU:

- KOHBEPTUPYeMM obnuraumm: 25%
- aKuMM 1 CBBbP3aHN C akumm MHCTpymeHTu: 10%
- MKUNUK/MKA: 10%

DepuBamm

[epviBatuTe Ca MHTErpanHa 4Yact OT UHBECTULIVOHHWUTE CTpaTern Ha
noacoHaa. MoadoHabLT MoXe Aa U3MoN3Ba AepuBaTU 3a XeMKupaHe
1 edpeKTUBHO YrpaBrieH e Ha NopTEonMo, KaKTo 1 3a yBenuyaBaHe
Ha HeTHaTa cv ekcno3numst (C GhoKyc BbPXY JIMXBEH MPOLIEHT 1
BanyTa).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTVUILIMOHHWSIT EKVIN aHaNM3vpa NIMXBEHUTE NMPOLIEHTU U
ObArOCPOYHUTE MaKpPOMKOHOMUYECKW TEHAEHLWM (OT rope Hagorny), 3a
0a noeHtndmumpa reorpadpckvTe parioHu, 3a KOUTO muarnexaa
BEPOSITHO [1a Npearioxar Hat-gobpara perynmpaHa criopes pycka
Bb3BPbLLIAEMOCT.

Crep, ToBa UHBECTULIMOHHWST €KUM M3MOM3Ba KaKTO TEXHUYECKH, Taka
1 coyHOAMEHTaneH aHarnms, BKIFOUUTENHO M KpeaUTeH aHanms, 3a aa
n3bepe CEeKTopU M LIEHHMN KHUXa (OT oMy Harope) v Aa U3rpagu CUnHo
avieepcndmumpaHo nopthonuo.

MHBecTMumMoHeH MeHnmpkbp Amundi Singapore Ltd.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
[ModghoHOBLM MoXe Oa 8KIoY8a 80IAMUITHOCI U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO ChCTOSIHUE Ha Nasapa
o CyBepeHeH puck — Kutan o JlnxeeH npoueHT

o Kpegut o ViHBecTuumoHeH hoHa
« Banyta o NluBbpuoxX
o [epusatun » YnpaBneHve

o HoBOBB3HMKBALLM Na3apun e Masap
o XemxvpaHe « [penBaputenHo nnawaHe
« Bucoka goxoaHocT 1 yaobinkasaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO ChCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop 3a ynpaBnieHue Ha pyucka OTHOCUTENHa CTOMHOCT Mof, pUck
(VaR).

PedepeHTHa cTOMHOCT 3a ynpaBrneHue Ha pucka ViHgekc Markit
iBoxx Asian Local Bond.

OuakBaHO 6pyTHO HMBO Ha NMMBBLPUIK 150%.

OuyakBaHO HETHO HMBO Ha NIBLPUAX (Moaxon Ha 06BbP3BaHeE)
100%. dakTopuTe, AONPUHACSLLM 3a NMBBPUOXK, BKIOYBAT
N3MON3BaHETO Ha AepuBaTKh MO HauMHa, OMNCaH B NsiBaTa KOSoHa.
Pa3npenensHeTo Ha pucka Mexay Teau cTpaTerym 3aBucu ot
naeHTMUUMPaHNTE NHBECTULIMOHHN BB3MOXHOCTMU.

3a 0a paszbepeme Kakeo 03HaYasam U Kakeo He 03Ha4asam

MempuKume 3a NusbPUOX, 8LXKME ,,YrpasreHue U MOHUMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 93.

HnaHMpaHe Ha BawlaTa MHBeCTULUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpepHasHayeH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
TOLVHM.

HO,U,CPOH,D,'I:T MOXe Aa npueriede MHBECTUTOPU, KOUTO!

e Ce MHTEpeCyBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop ypes obnurauum,

o TbpCAT pasHoobpa3sBaHe Ha NopPTONMo Ype3 JobaBsHE Ha
€KCro3nLMsi KbM a3naTcku obnurauum v BanyTu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKkuM 3a NOKyMka, NpexsBbprisiHe U 06paTHO
U3KynyBaHe Ha akLmm 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHU cneq nonyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,00% 0,40% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: MiHgekc Markit iBoxx Asian Local Bond. TakcaTta ce npunara camo KbM KracoBe

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedhepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond China Aggregate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneqn npunoxumuTe Takew) uHaekca Barclays China Aggregate (in
USD) 3a Bcexv AafeH 3-rogvileH nepuoga.

MHBecTnLMM

MoadoHABT MHBECTMPA OCHOBHO B AbPXKaBHW 1 KOPropaTBHA
obnuraumm, 3anassanki eKCrosuLmMs KbM KOHTUHEHTarnHara u
odpopHaTta peHmmHOM (RMB) BanyTa.

IMo-koHKpeTHO NoadoHABLT MHBECTMPA NoHe 50% OT HETHUTE Cn
aKTViBK B 0Brmraumm Ha KakbBTO U Ja € EMUTEHT. Hama orpaHnieHns
B peyTUHra 3a Te3n UHBECTULIMM.

LleHHu kHka, napasenn B CNY 1 TbpryBaHu Ha nasapu B
KOHTUHeHTaneH Kutai, e 6baaT eMUTupaHmn Uv rapaHTpaHy ot
KuUTanckoto MmHMCTepCTBO Ha dMHaHcuTe 1 Kntalickata HapogHa
6aHka, Unm eMUTpaHm oT:

- PEMVIOHAsTHN UM MECTHM BIAcTU B KOHTUHeHTaneH Kutan
(xBa3MOBbPKABHM OOMMraLmm),

- KUTaCKM AbpkaBHO-1acTHU GaHku (policy banks) 1 TbproBcku GaHku
B Kutan,

- HethHaHCOBK KOMMaHWK.

CbobpassiBaiikv ce C onmcaH1Te Nno-rope NoNUTUKA, NOAMOHALT
MOXe CbLLO Aa MHBECTMPA B APYri BUAOBE 0bnmraumm, MHCTPYMEHTH
Ha Napu4H1s Nasap, AenOo3nTK, KAKTO U B CreQHUTE akTUBM B pasmep,
HeHadBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTMPYEMM obnmraummn: 25%

- aKLUmm 1 CBBP3aHM C akuwmm MHCTpymeHTy: 10%

- NKUNUK/TIKA: 10%

LleHHuTe KHmKa e 6baat aeHommHupann B RMB, HKD nnn USD.
MondoHabT ce cTpeMn Aa NoaabpKa MUHMMAITHA EKCro3vLMS KbM
RMB B pa3vep Ha 95%.

HepuBatm

MoacboHabT MoXe Aa M3Mon3Ba AepuBaTY 3a XeMKUpaHe 1
e(heKTUBHO YrpaBreHe Ha NOpPTEONMo, KaKTo U 3a yBenMyaBaHe Ha
HeTHaTa Cc1 exkcrnoanumst (C hokyc BbpXy BaryTa, NMXBEH MPOLIEHT U
Kpeowr).

OcBeH OCHOBHUTE AepvBaTy (AeduHMpaHn Ha cTp. 94), noadoHabT
MOXe [a 13roraea 1 kpeanTHy aepveatu (0o 40% ot HeTHUTE
aKTvew).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT eKvn 13Mosi3ea obLUMpeH Habop OT CTpaTernyeckn
1 TaKTUHECKW MO3MLIMK, BKIKOYUTENHO apOumTpak MeXay KpeavTHu,
FMXBEHW 1 BarTyTHM Nasapu, CbCTaBankv avBepcudmLmpaHo
nopTcponuo.

MHBecTumoHeH MeHnmpkbp Amundi Singapore Ltd.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
[ModghoHOBM Moxe Oa 8KIoY8a 80IAMUITHOCI U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSAHME Ha Na3apa
o KoHueHTpauus o XemxumpaHe
» CyBepeHeH puck — Kutan « Bucoka poxogHocTt

o Kpeaut  JInxseH npoueHT
» Banyta o VlHBeCcTULMOHEH POHA
o [lepuBatu » YnpasneHue

» HoBOBB3HMKBALLM Na3apun e Masap

. I'Ipe/J,BapMTenHo nnawiaHe
nyabikaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CbCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 3
rOAVHW.

nOﬂ,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

e Ce MHTEpeCyBaT OT KOMOMHALMS OT MHBECTULIMOHEH PacTex u
aoxop, ypes obnurauum,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ype3 fJobaBsHE Ha
€KCro3nLUMs KbM KUTaiicku obnuraumm.

OCHOBHU KNNACOBE HA AKLUMU U TAKCU

Pa6oteH geH 3asBku 3a NOKyrKa, NpexsbprsHe u obpaTHo
U3KynyBaHe Ha akuum oB1KHOBEHO ce 0bpaboTBaT BCeku AeH,
KOMTO e LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ochLuecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
Wwe 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHM OHU cneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3pelueHo.

Takcu 3a coenky ¢ akumm [oauvLLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU usD — 4,50% 1,00% 1,25% 0,40% 20%
I usD 500 000 USD 2,50% 1,00% 0,40% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTtv pesynrartu: ViHgekc Barclays China Aggregate (B USD). TakcaTa ce npunara camo KbM Kracose
aKuMK, YMaTo pesynTaTHOCT HaABuULIaBa Ta3u pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTatu: 1/3-roguweH nepuog ot 1 tonu — 30 oHK.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyru Knacose akuyu. 3a aa
BMAONTE MbIIEH CMIUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Blended

Ll,en N NHBECTULMOHHA NOJINTUKAa
Uen

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BPbLLAEMOCT). o-KOHKPETHO NOAdOHALT Ce CTapae Aa HaaMuHe
(crien NpynoXuMmTE Takcm) 3a BCekn AaaeH 3-roayeH nepuog,
peepeHTeH MHAMKATOP, KOWTO € CTPYKTYpUpaH no cneaHus HaumH: 50%
ot uHpekca JP Morgan EMBI Global Diversified Euro Hedged 1 50% ot
nHaekca JP Morgan ELMI+ (aeHoMWHMpaHy B MECTHM BanyTu
KoHBepTMpaHu B EUR).

WHBecTMUUKM

MoadhoHOBT MHBECTHPA OCHOBHO B ABMTOBY MHCTPYMEHTU (0brnuraumm n
VHCTPYMEHTY Ha Napy4H1s Nnasap) Ha npaBUTencTBaTa Ha AbpKasu C
HOBOBBL3HWKBALL UKOHOMWIKW U Ha KOMMaHWM OT TakvBa AbpXKaBy.
WHBeCTMLMMTE MOXE [ BKIIHOYBAT LIEHHW KHIDKA, 0BE3MNEYEHM C unoTeka
(LIKOW), 1 LieHHm kHpka, obesnevern ¢ aktvan (LIKOA).

[Mo-KOoHKPETHO NoAtOHALT MHBECTMPA NoHe 50% OT HETHUTE CU aKTVBU B
[OBbMTOBY MHCTPYMEHTM, KOUTO Ca:

- eMUTVIPaHVN WY rapaHT1paHy OT NPaBUTENCTBaTA U SbpKaBHU
areHLWn Ha ObpXxaBu C HOBOBB3HVIKBALL MIKOHOMVIKU, UM

- EMUTVPaHM OT KOMMaHWK, YMETO CefaniLLEe U OCHOBEH BU3HeC ce
HammpaT B AbPXaBy C HOBOBL3HUKBALLM MKOHOMUKY.

HsiMa BanyTHW Unn perTUHroBK OrpaHUYEHNS BbPXY T€31 MHBECTULIMK.
MoadhoHabT Moxe Aa uHeecTvpa o 20% oT HeTHUTe cu akTvem B LIKOA n
LIKOW.

Cb0obpa3siBaiikvi ce C oncaH1Te No-rope NonMTUKK, NOACOHILT MOXe
CbLLO A2 HBECTVPA B [IPYr1 BUOOBE AbMTOBU UHCTPYMEHTU, AEMO3UTH,
KaKTO W B CreHWTE akTVBM B pa3Mep, HeHafBuLLIaBaLL, MOCOYEHUTE
MPOLIEHTV OT HETHUTE aKTVBM:

- KOHBEPTVPYeMu obnuraupmmn: 25%

- aKUWM 1 CBbP3aH C akumumn HCTpymeHTu: 10%

- MKUMLUK/MKA: 10%

Excnosuumsta Ha noacoHaa KbM YCIOBHO KOHBEPTMPYEMW obnuraumm e
orpaHnyeHa Ao 10% OT HeTHUTE My aKTUBW.

DepuBamm

[epvBaTuTe Ca MHTErparHa YacT OT UHBECTULIMOHHUTE CTpaTern Ha
noadoHaa. MoadoHALT Moxe Aa U3Nonasa AepyBaTKh 3a XemKupaHe u
ebeKTMBHO yrpaBneHne Ha nopTchonmo, KakTo 1 3a yBenuyaBaHe Ha
HeTHaTa cy ekcro3vLvS (C dOOKYC BbPXY NMXBEH MPOLIEHT, KpeauT,
BONATUINHOCT W BanyTa).

OcBeH ocHoBHUTE AepyBaTH (AeduHMpaHmu Ha cTp. 94), noadoHaBLT MoXe
[a u3ronasa u kpeautHn aepueat (80 40% OT HETHUTE aKTUBW).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WHBECTVULIMOHHUAT exyn aHanvavpa JIMXBEHUTE NPOLIEHTU 1
VIKOHOMWYECKVTE TeHAEHLWM (OT rope Hagory), 3a Aa uaeHTudvLmpa
reorpachCKUTE paroHW, 3a KOUTO M3rMexaa BEPOSITHO Aa Npearnoxar Ham-
[pobpara perynnpaHa cnopeq pycka Bb3spbliaemoct. Crieq Tosa
VHBECTULIMOHHVISIT EKMM M3MON3Ba KAKTO TEXHNYECKM, Taka v
dbyHAaMeHTaneH aHanma, BKIOUYMTENHO U KPeAUTEH aHanus, 3a Aa usbepe
©MUTEHTM 1 LIEHHM KHIDKa (OT JOMy Harope) 1 Aa U3rpaam CUIHo
[OvBepcumLMpaHo nopTdonmo.

MHBecTMumoHeH MeHnmKbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [TodgpoHOBM
MOsKe Oa 8KIIKoH8a 80/1aMUITHOCM U PUCK om 3agyba Had cpedHomo
pasHuLe.

PucKoBe, CBbP3aHN ChC CTaHAAPTHOTO CLCTOSIHUE Ha nasapa

o Kpeaut o VIHBeCTUUMOHEH doHA,
« Banyta o NuBbpuax
o [lepuBatn « YnpaBnexue

» HoBoBb3HMKBaLLW Nasapu » [Nasap

o XepxupaHe o LIKOW/LIKOA

» Bucoka goxogHocT » MpenBaputenHo nnataHe n
o JluxseH npoueHT yaobivkaBaHe

PuckoBe, cBbp3aHun CbC HEOOUYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTtop 3a ynpaBneHue Ha pucka OTHOCUTenNHa CTOMHOCT Nofg, pUcK
(VaR).

PedbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrneHue Ha pucka 50% ot
nHaekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot
nHgekca JP Morgan ELMI+.

OuakBaHO 6pyTHO HUBO Ha NMBBLPUAXK 300%.

OuyakBaHO HETHO HUBO Ha NUBBLPUOXK (MOAXoA Ha 0GB LP3BaHe)
100%. PakTopute, ONPUHACSLLM 32 MMBBPUODK, BKIOYBAT
M3MON3BaHETO Ha AepvBaTy MO HAaYMHa, OMNMCcaH B fisiBaTa KosioHa.
PasnpegensHeTo Ha pucka Mexay Teau cTpaTerim 3aBucu ot
WOEHTUULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTH.

3a Oa pa3bepeme Kakeo 03HaYagam U Kakeo He O3Ha4aeam Mempuxkume
3a NUBLPUOX, 8LXXME ,,YrpasieHue U MOHUMOpPUHe Ha obujama rnasapHa
excrio3uyusi’, cmp. 93

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MiHesecmupare 8 nodghoHOo8eme* 3a riogeye UHGhopMaUUsi.
MpenHasHayeH 3a VIHBeCTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CBbP3aHu ¢ noadhoHaa, v NnaHMpaT Aa MHBECTUpaT 3a NoHe 3 roguHu.
MoadoHABLT MOXe Aa NpYBEYe UHBECTUTOPH, KOWUTO:

o TbPCST UHBECTULMS B 06NUraumm ¢ BUCoKa
Bb3BPBLLLAEMOCT/BUCOK PUCK,

o TbpPCAT pa3HoobpassiBaHe Ha NOPTGONMNO Ype3 fobaBsiHe Ha
eKcnosuuymst KbM 06nuraumm 1 BanyT OT HOBOBb3HUKBALLM
nasapm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboteH aeH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e LiAn paboTeH
[OeH Ha 6aHkuTe B Jiokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBK1, KOUTO Ca NoryyYeHn
npvetu oo 14:00 CET B paboteH aeH, 0bukHoBEHO e 6baat
06paboTeHu Ha creaBalLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW AHW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3speLueHo.

Takcu 3a coenky ¢ akuum [oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,90% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,45% 0,15% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynratu: 50% ot nigekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot uHaekca
JP Morgan ELMI+. TakcaTa ce npunara camo KbM KnacoBe akumu, YNAaTo pe3ynTaTHOCT HadBuLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTtaTu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyy. 3a aa
BMONTE MbIIEH CMIUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cneqn npunoxumute Takew) uHaexkca CEMBI Broad Diversified 3a
BCEKM fafeH 5-roaviieH nepyog.

MHBecTnLMM

MoacoHaBT MHBECTMPA OCHOBHO B 0GMraLmm Ha KOMNaHum B
ObPKaBy C HOBOBB3HWKBALLM UKOHOMWKW, KAKTO U B XOHKOHT 1
CwuHranyp. VIHBeCTULMMTE MOXe Aa BKITHOYBAT LIEHHM KHIDKA,
obe3neyenm ¢ unoteka (LIKOW), n LeHHM KHbKa, 06e3neyeHmn ¢
aktuem (LIKOA).

[Mo-KoHKPETHO NoAdOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTViBK B 0brvraumm, KouTo ca AEHOMUHUPaHW B €BPO, Npu
CTEPIVHIV, LLATCKN A0Mapy U SINOHCKW MEHW 1 Ca EMUTUPaHN OT
KOMMaHWK, YAETO cefanmLLe U OCHOBEH B13HeC ce HammpaT B
ObpKaBa C HOBOBBL3HMKBALLA UKOHOMUKA, XOHKOHT Ui CuHranyp.
Hsima orpaHuyeHns B peiTuHra 3a Te3n UHBECTULMN.
C10obpassBaiiky ce C onmcaHuTe no-rope NonmUTUKA, NoAOHALT
MOXe CbLLO Aa MHBECTMPA B APYr BUAOBE 00nmraLmm, MHCTPYMEHTU
Ha Napu4H1S nasap, AEMOo3NTU, KaKTO 1 B CrIEQHUTE akTUBM B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUPYEMU obnmraummn: 25%

- LIKOA 1 LIKOW: 20%

- aKuMM 1 CBBP3aHN C akumm HCTpymeHTu: 10%
- MKUNUK/MKA: 10%

Exkcnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnvraumm e orpaHmyeHa go 10% OT HETHUTE My aKTUBW.

DepuBamm

MoacboHabT MoXe Aa M3Mon3Ba AepuBaTY 3a XeKUpaHe 1
eheKTUBHO yrpaBreHne Ha NOpPTEONMo, KaKTo U 3a yBenMyaBaHe Ha
HeTHaTa C1 ekcrioavums (C dhoKyc BbPXY Kpeawr).

OcBeH ocCHOBHUTE AepviBaTy (AedmHmpaHy Ha cTp. 94), noadoHabT
MOXe [1a 13nosasa v kpeautHn aepvieati (0o 40% ot HeTHUTe
aKTmew).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST ek aHarnmaypa ObiroCpoYHUTE
MaKpPOMKOHOMUYECKW TEHAEHLWM (OT rope Hagony), 3a Aa
naeHTMdULMpa reorpadpckiTe parioHu, 3a KOUTO U3rNexaa BEPOSTHO
[a npeasnoxar Han-gobparta perynmpaHa criopeg pyicka
Bb3BpbLLaeMocT. Crieq ToBa MHBECTULIMOHHUAT €KUM U3MOS3Ba KakTo
TEXHUYECKM, Taka 1 PyHOAMEHTareH aHanm3, BKIIOUUTENHO 1
KPEOWTEH aHanm3, 3a fja M3bepe CeKTopW, EMUTEHTU U LIEHHW KHKa
(oT ony Harope) 1 Aa usrpaguy CUNHO AneepcucnLmMpaHo
nopTcponuo.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeyde UHghopMayusi.
lModghoHdBM MOxe da 8KITOH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

Puckose, CBbpP3aHU CbC CTaHAAPTHOTO CHCTOAHUE Ha nNa3apa

o Kpegut » JlnxseH npoueHT
« Banyta o VIHBECTULUMOHEH hoHA
o Nepusatun » YnpasneHue

o HoBOBB3HMKBALLM Na3apun o Masap
o XemxumpaHe o LIKOU/LUKOA

« Bucoka goxogHocT «» MpeasaputenHo nnailaHe
U yabrkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHenve » OnepaTtmBHu

Metop 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BalLlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeagHasHayeH 3a VIHBeCTUTOPK, KOUTO pa3GUpaT pUCKOBETE,
CBbpP3aHu ¢ NoAdoHAa, M NiaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHN.

HO,U,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o TbPCAT UHBECTMUMS B OGNUraLmMm ¢ BUCOKA
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbpCAT pasHooBpa3sBaHe Ha NopTonMo Ype3 fJobaBsHE Ha
€KCro3numMsi KbM 0GIMraLmm oT HOBOBb3HUKBALLM Nasapy.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKM 3a NOKynka, NpexeBbpsHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWU OHU crneq nosyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBnenue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU USsD — 4,50% 1,00% 1,45% 0,40% 20%
I usD 500 000 USD 2,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc CEMBI Broad Diversified. TakcaTa ce npunara camo KbM KnacoBe aKkuuu,

YNATO pe3ynTaTHOCT HaABuWLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuop ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v apyry Knacose akuyu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha kOMBUHALMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BpbLLaeMocT). [o-KOHKpPeTHO NoAdoHALT ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Takew) nHaekca JP Morgan EMBI Global Diversified
Hedged Euro 3a Bcekv ageH 3-roaulueH nepyog.

WHBecTMLmK

MoadhoHOBT MHBECTPa OCHOBHO B 0OMUraLn 1 KOHBEPTUPYEMM
obnuraumm Ha NpaBMTerCTBaTa Ha AbpKaBy C HOBOBB3HUKBALL
VKOHOMWVIKV 1 Ha KOMMaHWM OT TaKnBa AbpXaBw, KOUTO ca AEHOMVHVPaHN B
€BpO, LUBEVLIAPCKM (PpaHKOBE, NP CTEPIIMHIL, LLATCKV A0Napy Wi
SINOHCKU eHW. VIHBECTULIMMTE MOXE [a BKIMHOUBAT LIEHHM KHIDKA,
obesneyern ¢ unoteka (LIKOW), n LeHHmn kHioka, obesnedeHm ¢ aktuem
(LIKOA).

IMo-koHKPETHO NoAdOHALT MHBECTMPA MoHe 50% OT HETHUTE CY aKTVBU B
obnvraLym 1 KOHBEPTUPYEMM OBNraLmm, KOUTO ca:

- EMUTUPAHN UIN rapaHTYPaHK OT NpaBUTESICTBATa Ha AbpXKaBy C
HOBOBb3HUKBALLIM MKOHOMUKM, U

- EMUTVPAHM OT KOMMaHUK, YNETO CeJarnmLLie WM OCHOBEH Bu3HeC ce
HamMparT B AbpKaBy C HOBOBL3HUKBALLIN MKOHOMUKM.

Hsima orpaHuyeHist B pefTuHra 3a Tesvt MHBECTULIMM.

MoadhoHabT MoXe Aa uHBecTUpa A0 25% OT HETHUTE CU aKTVBY B
obnvrauym, eMUTUPaHN OT KoMMaHuK, KouTto He ca 100% abpkaBHa
COBCTBEHOCT.

CbobpassBaliku ce C onMcaHuTe no-rope NoNUTUKK, MoAPOHOBLT MOXe
CbLLIO Aa MHBECTUPA B APy BUOOBE 0Onmraumm 1 KOHBEPTUPYEMM
obnurauym, IHCTPYMEHTM Ha Napu4HUs Nasap, 4ernos3wTy, KakTo U B
criefiHUTE aKTVBM B pa3Mep, HeHaBMLLIABALL, NOCOYEHUTE NPOLEHTU OT
HETHWUTE aKTVBMU:

- LIKOA 1 LIKOW: 20%

- MKAMNUK/TIKA: 10%

ExkcnosvumsTa Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM O0nvraumm e
orpaHudeHa Ao 10% OT HETHUTE My aKTUBW.

DOepuBatn

[epvBaTnTe ca MHTErparHa 4acTt OT UHBECTULIVIOHHWTE CTpaTerm Ha
noadoHaa. MNMoadoHabT MOXe Aa U3non3ea AepyBaTu 3a apburpax,
XemKupaHe N edpeKTMBHO yNpaBneHre Ha NopTconKo, KakTo 1 3a
yBEMMYaBaHe Ha HETHaTa CY eKCNo3nLms (C (OOKYC BbPXY JIMXBEH MPOLIEHT,
KPEAWT 1 BOMaTUIHOCT). VI3non3BaHeTo Ha BanyTHU AepyBaTv €
orpaHU4eHo Camo 3a XemKMpaHe.

OcBeH ocHoBHUTE AepyBaTH (AedyHMpaHy Ha cTp. 94), noadoHOBLT MoXe
[a vanonaea 1 kpeauTtHu aepueath (0o 40% OT HETHUTE aKTUBH).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WVHBECTVLIMOHHUAT exyn aHanmaunpa JIMXBEHUTE NPOLIEHTU 1
OBITOCPOYHUTE MAKPOVIKOHOMMYECKN TEHAEHLMM (OT rope Haaony), 3a Aa
naeHTMdmumMpa reorpaddckUTe paroHu, 3a KOUTO M3rmnexaa BEPOsTHO Aa
npeanoxar Han-gobpara perynvpaHa cropes pucka Bb3sBpbLLAaeMOoCT.
Criep ToBa MHBECTULIMOHHUST EKVIM M3MOMN3Ba KaKTo TEXHUYECKN, TaKa 1
dbyHAaMeHTaneH aHanma, BKIOHYMTENHO U KPeAUTEH aHanus, 3a Aa usbepe
E€MUTEHTM U LIEHHM KHIDKA (OT 0Ny Harope) 1 Aa u3rpaam CUrnHo
avBepcnmLMpaHo NopTonmo.

MHBecTMLMOHeH MeHnmKBbP Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [1odghoHOLM
Moxke Oa 8KITo48a 801aMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLye.

PuckoBe, CBbp3aHMN CLC CTaHAAPTHOTO CLCTOsAHME Ha Nasapa

o Kpeant o VIHBECTULMOHEH (hoHL,
» Banyta o NuBbpUax
o [lepuvBatn * YnpaBneHue

» HoBoBb3HMKBaLLM Nasapu o [Masap

o XepxvpaHe o LIKOW/LIKOA

» Bucoka goxogHoct » MNpenBaputenHo nnaiaHe u
o JluxBeH npoueHT yAbInkaBaHe

PuckoBe, cBbp3aHu CbC HeOGM4aNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHne o OnepaTtvBHU

MeTtop 3a ynpaBneHue Ha pucka OTHOCUTeNHa CTOMHOCT Nog, pUcK
(VaR).

PedhepeHTHa cTOMHOCT 3a MeToAa Ha ynpaBneHue Ha pucka VHaekc
JP Morgan EMBI Global Diversified Hedged Euro.

OuakBaHo 6pyTHO HMBO Ha NBBLPUAXK 1000%.

OuakBaHO HETHO HUBO Ha NUBBLPUOXK (MoAXoA Ha 0GB bP3BaHe)
110%. dakTopuTe, OONPUHACSLLM 32 MMBBPUDK, BKIOYBAT
M3MOS3BAHETO Ha AepuBaTh MO HAYMHA, OMUCaH B NisiBaTa KOMoHa.
Pa3snpegensHeTo Ha pucka Mexay Teaun cTpaTerim 3aBucu ot
VAEHTUPULMPAHUTE UHBECTULIMOHHW Bb3MOXHOCTH.

3a Oa pa3bepeme Kakeo 03HaYagam U Kakeo He O3Ha4asam Mempuxkume
3a JIUBBPUGDXK, BLXKME ,YIpasieHue U MOHUMOPUHe Ha oblama rasapHa
excriosuyust’, cmp. 93.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MiHeecmupare 8 nodghoHOo8eme" 3a riogeqe UHGhopMaUUsi.
MpenHasHayeH 3a VIHBecTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CBbp3aHu ¢ noadhoHaa, v NnaHMpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.
MoadoHABLT MOXe Aa NpYBReYe UHBECTUTOPH, KOWUTO:

o TbPCSAT UHBECTMLMS B 0BNUraumm ¢ B1coka
Bb3BPBLLLAEMOCT/BUCOK PUCK,

o TbpPCAT pa3HoobpassiBaHe Ha NOPTGONMO Ype3 fobaBsiHe Ha
eKcno3uumst KbM 0Gnuraumm oT HOBOBB3HMKBALLM Nasapu.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akuum

PaboteH peH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e LiAn paboTeH
OeH Ha 6aHkuTe B JTiokcemOypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBKi, KOUTO Ca MoryYeHn 1
npvetu oo 14:00 CET B paboteH aeH, 0bukHoBeHO e 6baat
06paboTeHu Ha cregBaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW HU crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3speLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpaenexue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,40% 0,40% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,55% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc JP Morgan EMBI Global Diversified Hedged Euro. Takcata ce npunara camo
KbM KNnacoBe aKuuu, YUSTO pe3ynTaTHOCT HaJBWLLaBa Ta3n pedpepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuop ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyru Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Local Currency

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Uen

MocTuraHe Ha koOMBUHaLMS OT JOXO/ U KanuTaroB pacTex (obLua
Bb3BpbLLAEMOCT). [o-KoHKPETHO NoAdOHALT Ce CTapae Aa HaaMUHE
(cnen npunoxumute Taken) nHaekca JP Morgan GBI-EM Global Diversified
(USD) Unhedged 3a Bceku aageH 3-roayiLieH nepuog,

WHBecTMLMK

MoadoHABLT MHBECTMPA OCHOBHO B 0BMMraLmm Ha NpaBuTencTeaTa Ha
[ObpXaBu C HOBOBB3HVKBALLW MKOHOMVKU U KOMMaHWM OT TakvBa ObpXaBu
6e3 BaryTHW orpaHNYeHus. VIHBECTULNTE MOXeE Aa BKIHOYBAT LIEHHN
KHVDKa, 06e3neyeHm ¢ nnoteka (LIKOW), n LueHHu KHbka, 0besneyeHm ¢
aktveu (LIKOA).

[Mo-KOHKPETHO NOAdOHALT MHBECTUPA MOHE 67% OT akTUBUTE CY B
obnurauum, KouTo ca:

- eMUTVIPaHN UMW rapaHTVpaHW OT MPaBUTENCTBaTa U JbpXaBHU
areHLWn Ha ObpaBun C HOBOBB3HVIKBALLI UIKOHOMVIKU, UM

- EMUTVPaHM OT KOMMaHWK, YMETO CefaniLLe U OCHOBEH BU3HeC ce
HamMpaT B AbPXaBy C HOBOBL3HUKBALLM MKOHOMUKM.

HsiMa orpaHvyeHus B peiTyHra 3a Tean HBECTULMK.

CbobpassBaliku ce C onmcaHuTe no-rope NoNMTUKK, MoAPOHOBLT MOXe
CbLLO A2 MHBECTVPA B [IPYr1 BUAOBE OBnmraLmm, MHCTPYMEHTM Ha
napu4HWs Nasap 1 Aeno3nTy, KakTo U B CriedHUTE akTBv B pasvep,
HeHaaBWLLIaBALL, TOCOYEHUTE MPOLIEHTU OT HETHWUTE aKTVBM:

- KOHBEPTVPYeMu obnuraummn: 25%

- LIKOA 1 LIKOW: 20%

- aKuMM 1 CBbP3aHM € akLym HCTpymeHTu: 10%

- MKUMLUK/MKA: 10%

DepuBam

[epviBaTtnTe Ca UHTErparnHa 4act oT MHBECTULIMOHHUTE CTpaTerMm Ha
noadoHaa. MNoadoHALT MoXe Aa M3Non3Ba AepyiBaTy 3a XeMKupaHe 1
edeKTVBHO ynpaBneHyie Ha NopTdonvo, KakTo 1 3a yBernuyaBaHe Ha
HeTHaTa Cv eKCroaunLyIst (C POKYC BBPXY NMXBEH MPOLIEHT, KpeauT v
BaryTa).

OcBeH OCHOBHUTE AiepvBaTh (AedpmHMpaHm Ha cTp. 94), NoAdOHOBT MOXe
[a varonaea v kpeguTtHy Aepueath (0o 40% OT HETHUTE aKTVBH).

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

WVHBECTVULIMOHHUAT ekyn aHanvaupa JIMXBEHUTE NPOLIEHTU 1
ObITOCPOHHUTE MaKPOVKOHOMMYECKN TEHAEHLMM (OT rope Haaony), 3a Aa
noeHTUMLMpa reorpaddCkmTe paoHK, 3a KOUTO M3rmexaa BEPOSTHO Ja
npeanoxar Han-gobpara perynvpaHa cropes pucka Bb3spbLLAEeMOCT.
Cnep ToBa MHBECTULIMOHHUST EKVIM M3MON3Ba KaKTo TEXHUYECKW, Taka 1
dyHAaMeHTaneH aHanua, BKIIOUYMTENHO U KPeAUTEH aHanms, 3a Aa usbepe
©MUTEHTM M LIEHHM KHIDKa (OT [OMy Harope) 1 Aa U3rpaam CUHo
avBepcrrumpaHo NopTdonmo.

MHBecTMumoHeH MmeHnmxbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [1odghoHOBLM
Moxe Oa 8KITo48a 801aMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

Puckose, CBBbP3aHN CbC CTaHAAPTHOTO ChbCTOsAAHME Ha Na3apa

o Kpeant o VIHBECTULMOHEH (hoHL,
» Banyta o NuBbpUox
o [lepuvBatn * YnpaBneHue

o HoBoBb3HMKBaLLM Nasapu o [Masap

o XepxupaHe o LIKOW/LKOA

» Bucoka goxogHoct » MNpenBaputenHo nnaiaHe u
o JluxBeH npoueHT yAbInkaBaHe

PuckoBe, cBbp3aHu CbC HeOGM4aNHO CHCTOsIHUE Ha Na3apa
o KoHTpareHT
o HeusnbnHeHne

o JluksmaHocT
o OnepaTtvBHU

Meton 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT NoA, PUCK
(VaR).

PedhepeHTHa cTOMHOCT 3a MeToAa Ha ynpaBneHue Ha pucka VHaekc
JP Morgan GBI-EM Global Diversified (USD) Unhedged.

OuakBaHO GpYTHO HMBO Ha NMUBBLPUAXK 1000%.

OuyakBaHO HETHO HMBO Ha NUBBLPUK (MoAXoA Ha 0GB BLP3BaHe)
110%. PakTopuTe, AONPUHACALLM 38 MUBBLPUIK, BKIOYBAT
13MoM3BaHETO Ha AiepmBaTi NO HaYMHa, OMKCaH B NsiBaTa KOroHa.
PasnpenensHeTo Ha pucka Mexay Teaun cTpaTeriv 3aBucy ot
UAEHTUULMPAHUTE MHBECTULIMOHHU Bb3MOXHOCTY.

3a da pasbepeme KkaK8o 03Ha4yagam U KaKeo He O3Ha4asam MempuKume
3a NUSBLPUOX, 8LXXMe ,YripasrieHue U MOHUMOPUHE Ha obujama rnasapHa
excriosuyusi’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA

Buwkme ,MHeecmupaHe 8 nodghoHdOoseme* 3a rogeye UHghopMayust.
MpeaHa3HayeH 3a VIHBECTUTOPY, KOUTO pasbupaT pUCKoBETE,
CBbp3aHu ¢ nofdoHaa, v NaHMpaT Aa MHBEeCTUpaT 3a NoHe 3 roguHu.
MoadoHOLT MOXKe Aa NPYBEYe UHBECTUTOPH, KOUTO:

o TbPCSAT UHBECTULMS B 06NUraumm ¢ B1coka
Bb3BPbLLLAEMOCT/BUCOK PUCK,

o TbpPCAT pa3HoobpassiBaHe Ha NOPTGONMO Ype3 fobaBsiHe Ha
eKcnosuuyst KbM 06nuraumm 1 BanyT OT HOBOBb3HUKBALLM
nasapm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

PaboteH neH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AeH, KOWTO e LiAn paboTeH
OeH Ha 6aHkuTe B JTiokcemOypr.

Bpeme 3a octLuecTBsAIBaHe Ha caenkuTe 3asBki, KOUTO Ca NONyYeHU U
npvetn go 14:00 CET B paboteH aeH, 0bukHoBEHO Le 6baat
o0bpaboTeHn Ha criefalmsa paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW HW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBLH Pa3speLleHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 1,40% 0,40% 20%
U UsD 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RU USD — 4,50% 1,00% 0,55% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: VHgekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTta ce npunara
CaMo KbM KIacoBe aKLmMu, YUATO pe3ynTaTHOCT HaaBHLLaBa Ta3un pedepeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuop ot 1 aekemepu — 30 HoeMBpY
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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BFT Optimal Income

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTvraHe Ha KOMBVHaLMS OT JOXOM, U KanuTaros pacTex (obLua
Bb3BPbLLLAEMOCT). [10-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMuHe
(cnen npunoxwmmuTe Takemn) nHaexkca EONIA (cbcTassH aHeBHO) + 5%
Ha rogunHa 3a Bcekv AafeH 3-roavLLeH Nepuop,.

WHuBecTyun

MoadoHABT MHBECTMPA OCHOBHO B OONMraLmn U akLMM Ha EMUTEHTH
ot EBponevickvs cbtos (EC) n abpxasute yneHkv Ha OVICP,
BKIMOUUTENHO B 0ONMraumm oT NOAVMHBECTULIMOHEH Krac
(BUCOKOLOXOAHW OBNMraLmm).

[Mo-KoHKPETHO NoadOHALT MHBECTUPA B OOMraLmm 1 akuym Ha
EMUTEHTU, YNETO CefanmLLe 1N oCHOBEH B13HEC, ce Hammpar B
Obpxaeu yneHkn Ha EC nnn OUCP. MoadoHabT moxe aa
mHBecTupa Ao 50% OT HETHUTE CU aKTVBW B 0brmvraumm ot
NMOAVHBECTMLIMOHEH KIlac M HEroBaTa eKCro3uumst KbM akLm Moxe aa
poctura oo 30% OT HETHUTE My aKTUBW.

CbobpassiBaliki ce C onMcaHnTe No-rope NONMTYKA, NOAMOHALT
MOXe CbLLO Aa MHBECTVPA B KOHBEPTUPYEMM 0bnuraumm,
MHCTPYMEHTW Ha Napu4HWst Nasap 1 Aenosvtu, kakto n 4o 10% ot
HeTHuTe cun aktven B MKUMLK/ITKA.

VHBECTWLIMM, KOUTO He Ca B EBPO, UMAT 3a Len fAa 6baar Xxemkpanm
CpeLLly eBpo.

OepuBamm

[epuBatuTe ca MHTerpanHa Yacrt OT MHBECTULWIOHHUTE CTpaTern Ha
noadoHaa. MNMoadoHabT MOXe Aa U3Mon3Ba AepuBaTh 3a XemxupaHe

1 epeKTVBHO ynpaBrieHVe Ha NOPTIONMO, KaKTO 1 3a yBenuyaBaHe
Ha HETHaTa C1 eKCroanLMs.

OcBeH OCHOBHUTE AepvBaTy (AedmHmpaHy Ha cTp. 94), noodoHabT
MOXe 13 U3MOr3Ba U KpeauTHN AepuBaTy.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT €KUM M3MNOM3Ba KAaKTO TEXHUYECKW, Taka 1
byHOaMeHTareH aHanu1s (oT oMy Harope), 3a Aa usdepe obrmraumm
1 aKLK, KOUTO Npeyiarat aTpaktueeH 6OH U AMBMAEHT, 1 Ja
n3rpagm CurHo ameepcucuLmpaHo nopTeonmo.

NHBecTULMOHEH MeHnmXbP BFT Investment Managers.

OcHoBHUM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
[ModghoHOBLM Moxe Oa 8KIoY8a 80IAMUITHOCI U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o Kpegut o JlnxeeH npoueHT

o [lepmBatn o ViHBecTuumoHeH oHa

o HoBOBb3HMKBALLM Na3apu » Ynpaenexue

o AKumMsa » [aszap

o XepxvpaHe » MNpepBapuTenHo nnawiaHe
o JlnxeseH npoueHT 1 yabinkaBaHe

PuckoBe, CBbp3aHu CbC HeO6MYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
o HensnbnHeHue « OnepaTtmBHu

MeTopa 3a ynpaBneHue Ha pucka AGCOMoTHa CTOWHOCT Nof pycK
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMBBLPUAK 200%.

OuakBaHO HETHO HMBO Ha NMINBLPUAXK (NoaxoA Ha 06BbLP3BaHE)
100%. dakTopuTe, AONPUHACALLM 33 NMMBBPUIDK, BKIOYBAT
N3Mon3BaHeTo Ha AepuBaTH Mo HaynHa, ONMcaH B fisiBaTa KosoHa.
PasnpenensHeTo Ha pucka Mexay Teau cTpaTerym 3aBucu ot
NAEHTUOUUMPAHNTE UHBECTULIMOHHN BB3MOXHOCTMU.

3a da pazbepeme Kak8o 03HaYagam U Kakeo He 03Hayasam
MempuKume 3a SU8bPUGXK, 8LIXKME , YrpaesrieHue U MOHUMOPUHe Ha
obwama nasapHa excrio3uyusi’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpepnHasHaueH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
TOLVHM.

DoHOLT MOXe Aa NPUBEYE MHBECTUTOPU, KOUTO:
e Ce MHTEpeCYBaT OT MHBECTULIMOHEH PacTex 1 peoBeH AoXof,

o TbPCAT eAHa-eAMHCTBEHAa MHBECTULIMS, KOATO npeasara
LUMpOKa rnobarnHa ekcnosnumsa KbM akuum 1 obnurauum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKku 3a NOKymka, NpexsBbprisiHe U 06paTHO
U3KyryBaHe Ha akumm 0GMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha creaBalLms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 3 paboTHWU OHW creq nonyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MHgekc EONIA (cbecTaBsH aHeBHO) + 5%. TakcaTta ce npunara camo KbM KracoBe

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3u pedhepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguiieH nepuop ot 1 tonm — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Multi Asset Conservative

(ctapo HaumeHoBaHue Multi Asset Global go 28 anpwn 2017 r.)

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Uen

MocTuraHe Ha koOMBUHaLMS OT JOXO[ U KanuTaroB pacTex (obLua
Bb3BPbLLAEMOCT). [o-KoHKPETHO NoAdOHALT Ce CTapae Aa HaaMUHE
(cnen npunoxwuimmTte Takem) nHaexkca EONIA (cbcTaBsiH AHEBHO) 3a BCEkU
fAaneH 3-roguvLleH neprop, Npeasiaraikv B CbLLOTO Bpeme KOHTporvpaHa
puckoBa excroanums. C nHoukaTviBHa Lien, KaTo ce B3eMe Npeasua
PUCKOBUSIT Npodonn, Bb3BPBLLIAEMOCTTa Ce O4akBa Aa HaaMmuHe (npegu
npunoxummTe Takew) nHaekca EONIA (cbcTaBsH aHeBHO) + 2,5% Ha
rogvHa.

PasnpenensHeTo Ha p1cka Ha noadhoHaa ce Habnoaaea vpes rogyHa
npenBapuyTerHa (ex-ante) BONaTUIHOCT Ha Bb3BPBLLAEMOCTTa, KOSITO €
mexay 0 v 6%.

o 28 anpun 2017 r. noaoHOLT MHBECTMPA, KaTo 3axpaHBaLL hoHA, B
Amundi Rendement Plus.

WHBecTMUUKM

MoadoHABLT MHBECTMPA OCHOBHO B AbITOBY MHCTPYMEHTM OT
VHBECTULIMOHEH Krac (06nuraLmm 1 UHCTPYMEHTW Ha NapyyHUs nasap),
aKL1K1 1 BarnyTHW NPOAYKTU HA EMUTEHTM OT LSiN CBST, BKIOYUTENHO Ha
HOBOBBL3HWKBALLWTE Na3apy. VIHBeCTMLMMTE MOXe Aa BKItoYBaT
obrvraLym ot NOAVHBECTULIMOHEH KIac (BUCOKOZOXOAHM o0nmraumm),
LieHHW KH>Ka, obesneydenu ¢ unoteka (LIKOW), v LeHHn kHka,
obesneyeHn ¢ aktuey (LIKOA). Oo 28 anpun 2017 r. noadoHabLT e ©
€KCro31LMS Ha Te3W LIEHHM KHIbKa (OCBEH 0GMnMraLyv OT EMUTEHTH, KOUTO
He ca urneHkv Ha OUICP) 1 MHCTpYMEHTM kaTo 3axpaHBaly, (oHA Ha
Amundi Rendement Plus.

IMo-koHKkpeTHO noadoHALT Moxe Aa uHeecTvpa Ao 100% ot HeTHUTE cK
aKTVBY B ObPKaBHW 0BnmraLmm 1 MIHCTPYMEHTU Ha Napu4HKs nasap.
MoadoHaLT Moxe Aa nHBecTvpa A0 50% OT HETHUTE CY aKTVIBU B
KOPMopaTVBHM OBnMraLmm ot MHBECTULMOHEH knac, A0 20% OT HeTHUTE cn
aKTVBY B KOPropaTUBHU 0BnuraLmy oT NOAVHBECTULIVIOHEH Krac 1
HeroBara eKcro3vums KbM akLvm Moxxe Aa Bapuypa ot -10% o +30% ot
HETHUTE MY aKTVBW.

MondoHaLT Moxe Aa nHBecTupa Ao 20% oT HeTHUTe cu akTvey B LIKOA 1
Likow.

MopvdmLmpaHaTa NPOSBLMKUTENHOCT Ha NOPTAONMOTO OT obnuraumm
Bapvipa ot -2 10 +7.

Hsima orpaHnyeHVst BbpXy CeKTopuTe, NasapHara Kanuranvsaums unm
BaryTUTE Ha TE3M HBECTULIMM.

Cbobpasssaliku ce C onmcaHuTe no-rope NONUTUKK, MoAPOHABLT MOXe
ChbLLO A VHBECTMpPa B Aeno3uTu, kakto 1 Ao 10% nooTAenHo B NpoayKTv C
ekcrnoaunumst Ha cypouHm, NMKUMLIKITIKA, koHBepTypyemmn obrvraumm n
YCIIOBHO KOHBEPTUPYEMM obrnvraumm.

DepuBatn

[epviBatnTe ca UHTErparnHa 4acT OT MHBECTULIMOHHUTE CTpaTerMm Ha
noadoHaa. MNoadoHALT MoXe Aa U3Mon3Ba AepyBaTh 3a XemKmpaHe 1
edheKTVBHO yrpaBneHue Ha NopTdhonvo, KaKTo 1 3a yBenuyasaHe Ha
HeTHaTa Cy eKCro3vLIS.

OcBeH ocHOBHUTE AepuBaTH (BecbuHMpaHy Ha CTp. 94), noadoHALT MoXe
[a U3norasa v KpeauTH1 AepuyBaTy (BbpXy eOyH-eOVHCTBEH EMUTEHT U
BbPXy MHAEKCY) 1 Cyarnose Bbpxy 06LLa Bb3BPbLLAEMOCT (paspeLLeHm oT
28 anpun 2017 r.), cbCTaBeHn oT 6a30BM aKTVBM, M3GPaHM MO YCMOTPEHVE
Ha MHBECTULIMOHHWSI MEHUIDKBP. Te e 6baaT n3nonasaHn 3a rosyyasaHe
Ha eKcro3nLms KbM KOHKPETEH Habop OT LIEHHM KHIDKA UMW 3@ HYaCTUYHO
XE[PKVpaHe Ha excrio3nLys.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMST eknn Ha noadhoHaa cbyeTaBa rrobarnHo reorpadpcko
pasnpeferneHue, cTpaterm 3a aueepcudmvkaLvs u ooLumpeH Habop ot
CTpaTerMHecku 1 TakTUHECKM NMO3ULIMK, BKITOUUTENHO apbuTpak Mexay
rasapuTe Ha aKLWm, KPeOWTW, NXBEHN NPOLIEHTH, BOMAaTUITHOCT U BaryTa,
CbCTaBANKN CUIMHO AnBEPCUMEMLIMPaHO nopTdhonmo.

MHBecTMumoHeH MeHnmKbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [TodgpoHObM
MO>Ke Oa 8KIIK0H8a 80/IaMUITHOCM U PUCK om 3agyba Had cpedHomo
pasHuLe.

PuckoBe, CBbp3aHN CLC CTaHAAPTHOTO CLCTOsAHME Ha Nasapa

o Kpeaut o VIHBECTULMOHEH (hoHL,

» Banyta o NuBbpuax

o [lepuvBatn * YnpaBneHue

o HoBoBb3HMKBaLLM Nasapu o [Masap

o AKums o LIKOW/LIKOA

o XepxupaHe » MNpenBaputenHo nnaiaHe u
» Bucoka goxogHocT yAbIlKaBaHe

o Akumm c manka un cpegHa
nasapHa kanmtanmsauua

o BonartunHoct

o JluxseH npoueHT

PuckoBe, cBbp3aHu CbC HeOOUYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pyck
(VaR).
OuyakBaHO 6pyTHO HUBO Ha NMBBLPUAXK 300%.

OuakBaHO HETHO HUBO Ha NUBBLPUOXK (MoAXoA Ha 0GB bP3BaHe)
100%. PakTopuTe, AONPUHACALLM 38 MUBLPUIXK, BKIOYBAT
M3MOS3BAHETO Ha AepuBaTh MO HAYMHA, OMUCaH B NisiBaTa KOoHa.
PasnpegensHeTo Ha pucka Mexay Teaun cTpaterymn 3aBucy ot
VOAEHTUULMPAHUTE MHBECTULIMOHHW Bb3MOXHOCTW.

3a 0a pa3bepeme Kakeo 03Ha4YasaIm U Kakeo He 03HaYasarm Mempukume
3a NUBBPUOX, BLXKME ,,YIpasrieHue U MOHUMOPUHe Ha obuama rnasapHa
excrio3uyusi’, cmp. 93.

HnaHMpaHe Ha BawaTa MHBECTULUNA
Buxme ,MiHeecmupare 8 nodghoHOoseme" 3a riogeye UHGhopMaLUsi.

MNMpenHa3HayeH 3a VIHBeCTUTOPK, KOUTO pa3bypaT PUCKOBETE,
CBbp3aHu ¢ noadoHaa, 1 NNaHMpaT Aa MHBECTUpAT 3a NoHe 3 rogvHu.

rlO,EI,CbOH,EI,'bT MOXe fa npueneve NHBECTUTOPU, KOUTO:
e Ce UHTepecyBaT OT nocregoBatesieH NHBECTULIMOHEH PacTeX,

e TbPCAT eAHa-eANHCTBEHa MHBECTULNA, KOATO npeanara W1poka
,D,VIBepCVICbVIKaLI,VIF! MeXay MHOXEeCTBO KIlacoBe akKTuBU C
KOHCepBaTMBEH NOAX0 4 KbM PUCKa
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PaGoTeH aeH 3asBku 3a Nokyrnka, NpexBbprisHe 1 06paTHO M3kynyBaHe
Ha aKuum obuKHOBEHO ce 06paboTBaT BCEKM AEH, KOWTO e Usn paboTeH
[OeH Ha 6aHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBK1, KOUTO Ca NoryyYeHn
npvetu oo 14:00 CET B paboteH aeH, 0bukHoBeHO e 6baat
0bpaboTeHn Ha crefpalmsa paboTeH AeH. YpexaaHeTo Ha CAenkiTe
cTaBa 3 paboTHM AHU Ccrief MoryYaBaHeTo Ha 3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBLH PaspeLleHo.



Multi Asset Conservative (mpodnsnkeHue)

OCHOBHU KINACOBE HA AKLIMU U TAKCU

FoauwHKM Takcu

Takcu 3a coenky ¢ akumm

MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnaHe  YnpaBneHne  ALMUHUCTpPUPaHe
akummn Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR — 4,50% 1,00% 1,00%* 0,20%13 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
1,00% 0,50% 0,20% 20%

RE EUR — 4,50%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: Mingekc EONIA (cbetaBsiH agHeBHO) + 2,5%. Takcara ce npunara camo KbM

KrnacoBe akLMW, YNATO pe3ynTaTHOCT HaaBULLIaBa Ta3n pedepeHTHa CTOMHOCT.
Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aHyapu — 31 gekemspu. [lo 28 anpwn 2017 r.

noadoHabLT [Npunarawe/npunara)] 1/3-rognwHusa nepuog. MuvpeuaT 1-roguweH nepuog e npuknoym Ha 31 gekemspu 2018 1.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

12 CyuraHo ot 28 anpun 2017 r.
13 CyuraHo ot 28 anpun 2017 r.
14 CyuraHo ot 28 anpun 2017 r.
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Global Perspectives

(ctapo HanmeHoBaHue Patrimoine o 24 man 2017 r.)

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KanuTanoB pacTex (obLa
Bb3BPbLLIAEMOCT). [10-KOHKPETHO NOAOHALT Ce CTapae Aa HagMuHe
(cnep npunoxvmnTe Takem) nHaekca EONIA (cbcTaBsH AHEBHO) 3a
BCEKV JafeH S-roaviieH nepyoa, npearnaraviki B CbLLOTO BpeMe
KOHTpONMpaHa p1ckosa ekcnoauuys. C nHavkaTMeHa Lien, kato ce
B3eMe npeaBva PUCKOBUST NPodour, Bb3BPbLUAEMOCTTa Ce 04akea Aa
HagmuHe (npeav npunoxvmmuTe Taken) nHgekca EONIA + 5% Ha
rogvHa. o 24 man 2017 r. nogdoHOLT MHBECTUPA, KaTO 3axpaHBalLLy
¢oHa, B Amundi Patrimoine.

UHBecTyuun

MoadoHaBT MHBECTMPA BbB BCUYKW BUAOBE KIAacoBe akLmM Ha
E€MUTEHTU OT LS CBSIT, BKIMIOYUTENHO Ha HOBOBB3HUKBALLIMTE Nasapy.
o 24 man 2017 r. noadoHALT MOXE Aa MHBECTUPA HEMPSIKO B TaknBa
npogyktv nocpeacteom MNMKUIMLK ype3 Amundi Patrimoine.

IMo-koHkpeTHO NoadoHALT Moxe Aa nHeecTMpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLK, 0GrmraLmm, KOHBEpPTUPYEMM obrvraumm,
[ENno3unTU, UHCTPYMEHTMW Ha Napu4HVst nasap, KakTo 1 B NPOAYKTY C
eKkcnosvuus Ha BanyTu. [NoadoHabsT Moxe Aa nHeectvpa 1 Ao 10%
MoOTAENHO B MPOAYKTU C EKCTNIO3VLIMS HA CYPOBVHW U HEOBVXAMM
mmoTn. ExcnosvumsTta Ha noadporaa kem LIKOU 1 LIKOA e
orpaHuyeHa o 20% ot HeTHUTe My akTven. [1o 24 man 2017 T.
noadoHALT € C eKCNo3ULMA Ha Te3M LIEHHW KHuKa (ocseH LIKOU 1
LIKOA) 1 MHCTpymeHT kaTo 3axpaHBalL, dooHa Ha Amundi Patrimoine.

MoaudmumpaHaTa NPOabIMKUTENHOCT Ha MOpPTAONMOTO OT
obnvraumm 1 napnyHn nasapu Bapypa ot -2 o +10. Hama
OrpaHVyeHVst BbPXy PEVTUHIUTE, CEKTOpUTE UN NasapHara
KanuTanmsaums Ha Tean nHeecTumm. CbobpassaBaiikv ce ¢
onmcaHuTe no-rope NoNUTUKA, MOADOHALT MOXe ChLLO Aa MHBECTUPA
00 10% ot HeTHuTe cv akTnem B NMKUMLK/TIKA.

Excnosvumsita Ha noadoHaa KbM YCIOBHO KOHBEPTUPYEMI
obrvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBK.

DepuBamm

MoachoHabT MoXe Aa 13nonsea AepyBaT 3a apoUTpaK, XemKmpaHe
1 ePeKTUBHO YNpaBrieHve Ha NopTdONMo, KakTo 1 3a yBeNnmyaBaHe
Ha HeTHaTa CU eKcro3uums.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 94), noodoHabT
MOXe [a U3Morn3sa 1 KpeauTHY AepuBaTh (BbpXy eAvH-€AVHCTBEH
E€MUTEHT I BbPXY MHOEKCW) U CyaroBe Bbpxy obLua
Bb3BPbLLIAEMOCT (pa3peLLeHu oT 24 main 2017 r.), CbCTaBeHn OT
6a3oBK aKTVBY, M3BPaHM MO YCMOTPEHNE Ha MHBECTULIVIOHHMSE
MeHUIKBP. Te Le 6baart M3norn3saHy 3a nonyvaBaHe Ha eKcriosnums
KbM KOHKPETEH Habop OT LIEHHW KHYDKa UMK 3@ YaCTUYHO XemKVpaHe
Ha eKcrnoauums.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT exvn Ha NoadoHaa aHanmavpa
MaKpPOMKOHOMUYECKTE TEHAEHLIMM U M3MOSI3Ba OLIEHKa Ha KIacoBeTe
OT aKTMBM (OT rope Hagony), 3a Aa uaeHTMdMUmMpa KnacoBeTe OT
aKTVBW, 3a KOMTO U3IMexaa BEPOSTHO Ja npearioxar Han-gobpata
perynupaHa cropep pvcka Bb3BpbluaemocT. Crnes Tosa
VHBECTULIIOHHUSIT EKUN U3rpaykaa CUIHO AnBepcduumpaHo
nopTdhornno, KOETO MOXE MbBKaBO A Ce afanTypa CrpsiMo
[OBWKEHUSTTA HA Na3apuTe C Lien NoaabpKaHe Ha ornepaTtyiBHO
YCTOMYMBO NpeacTaBsiHe. Toa MOXe Aa BKIHOYBA 3aeMaHETo M Ha
CTPaTEMMHECKN, U Ha TAKTUHECKW MO3MLIMK, KAKTO 1 apbuTpask Mexay
nasapuTe Ha aKLmn, IMXBEHN NPOLIEHTU 1 BaryTa.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
lModghoHOBM MOxe da 8KrToH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOomo pasHUWe.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o JluBbpuoxX

» Banyta » Ynpasenexue

o [lepmBatn o Masap

o HoBOBB3HMKBALLM Na3apun o LUIKOU/LUKOA

o AKumnsa » [peaBaputenHo nnaiiaHe

nyabikaBaHe
o Hepsvxumun nmotn

o AKUMM C Marka 1 cpegHa
nasapHa kanutanusaums

o BonaTtunHoct

o XempKmpaHe

« Bucoka poxogHoct

o JlnxeeH npoueHT

o MHBecTuumoHeH oHa

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

MeTopa 3a ynpaBnieHue Ha pucka AGCOMoTHa CTOWHOCT Nof pycK
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMMBBLPUAK 300%.

OuyakBaHO HETHO HMBO Ha NMINBLPUAXK (Noaxon Ha 06BbLP3BaHE)
100%. dakTopuTe, AONPUHACALLM 33 NIMBBLPUIK, BKIOYBAT
M3MON3BaHETO Ha AepunBaTK Mo HauMHa, OrN1caH B NsiBaTa KOSoHa.
Pa3npenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBncu ot
NAEHTUOUUMPAHNTE UHBECTULIMOHHU BB3MOXHOCTMU.

3a da pazbepeme Kakgo 03HaYagam U Kakeo He 03Hayasam
MempuKUmMe 3a SUsbPUGX, 8LIXKME , YrpaesrieHue U MOHUMOPUHe Ha
obwama rnasapHa exkcrio3uyusi’, cmp.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbPp3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 5
roAvHW.

nO,EI,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!
e Ce MHTepecyBaTt OT nocriegosartesieH NHBECTULIMOHEH pacTeX,

o TbPCAT eAHa-eAMHCTBEHAa MHBECTULIMS, KOATO Npeasara
LUMpOKa AMBEepCUMKALIMSA MEXY MHOXECTBO KIacoBE aKTUBU
C KOHCEpBATMBEH NOAXOA KbM pucka
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Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEkU [iEH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baaT obpaboTeHn Ha crnedBalLms paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctaBa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3anBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum FognwHmn Taken
MuHumanHa Mpexsbpn
Knac nbpBOHaYanHa Mokynka AiHe Ynpaenexue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,30%% 0,20%%% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60%*7 0,10%18 20%
RE EUR — 4,50% 1,00% 0,6091° 0,209%2° 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatu pesyntatu: Nugekc EONIA (cbetaBsiH aHeBHO) + 5%. TakcaTa ce npunara camo KbM Knacose
IKUMW, YUATO Pe3ynTaTHOCT HaaBuLLaBa Ta3n pedepeHTHa CTOMHOCT.

Teproa Ha M3MepBaHe Ha TakcaTa 3a NocTurHaTv pesynrartu: l-rogvwen nepuog 1 tonu — 30 saHyapu. [o 24 man 2017 r. noacdoHaAbT
npunarawe/npvnara] 1/3-roavwHus nepuoa. MupeuaT 1-roamieH nepuog we npukntoun Ha 30 toHn 2018 T.

3mxTe ,benexkn oTHOCHO pa3xoauTte, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pasnonoxeHue n Apyru krnacose akumu. 3a ga
3uauTe MblleH CNUCHK, oTUAeTe Ha www.amundi.lu/amundi-funds

15 CyuraHo ot 24 mait 2017 r.
16 CyurtaHo ot 24 mait 2017 r.
17 CuntaHo oT 24 mait 2017 1.
18 CuntaHo oT 24 mait 2017 1.
19 CuntaHo oT 24 mait 2017 1.
20 CyurtaHo oT 24 mait 2017 r.
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Target Coupon

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Uen
MocturaHe Ha KOMBMHaLMA OT JOXOZ M KanuTarnoB pacTex (obLa

BBb3BPbLLAEMOCT). [M0-KOHKPETHO NOAOHALT MHBECTVPA, KAaTO
3axpaHBaLL coHa, B Amundi Revenus (rmaeeH coHA).

MHBecTMLMMN

MaBHUAT hoHA MHBECTUPA OCHOBHO B AbITOBU MHCTPYMEHTU
(obrmraumm 1 UHCTPYMEHTU Ha NapUYHUS Nasap) OT BCAKaKbB BUA,
KOUTO Ca EMUTVPAHN OT MPaBUTESCTBA MIT KOMMaHWM OT Lisir CBSIT 1
[AEHOMVHVPaHV BbB BarlyTaTta Ha eHa OT ObPKaBUTe YIEeHKN Ha
OWCP, ¢ aveepcndmkaLma Mexay BanyTuTe 1 nasapute Ha akumn.
[Mo-koHkpeTHO NoadoHALT MHBECTUPA NoHe 85% OT HETHUTE cu
aKTViBK B Asnose Ha maeHus dooHa (knac OR). MoadoHabT Moxe Aa
nHBecTMpa Ao 15% B Aeno3vTy 1 AepuBaTti, KOUTO Ce U3MNon3BaTt
camo 3a Xe[pkpaHe.

maBeH doHa

Amundi Revenus e B3anmeH nHeectuumoHeH doHg (FCP), yupeneH
1o (HPEHCKOTO 3aKOHOAATENCTBO, KOWUTO OTTOBaps HA YCroBMSITa 3a
rnaeeH ¢oHa cbrnacHo Aupektuea 2009/65/E0.

[MaBHWAT dhoHA MHBeCTMPa noHe 70% OT HETHUTE CY aKTVBMK B
ObITOBU MHCTPYMEHTW. [MaBHUST (OOHA, MOXe Aa MHBECTVPa B:
obnuraumm ot NOAMHBECTULIMOHEH KIac (BUCOKOLOXOAHM
obnurauum),

NOOYUHEHN KOPOPaTUBHM OBrUraLmm (BKIMOUMTENHO YCIOBHO
KOHBEpTUpyemmM obnmraumm), n

00 20% OT HETHUTE CU1 aKTUBM B LIEHHW KHXKA, 0De3neyYeHn ¢
unoteka (LIKOW), n ueHHM kHuka, obesneyenm ¢ aktuem (LIKOA).

"MaBHUAT choHA MOXeE ChLLO Aa MHBECTVPA B aKLMM Ha KOMMNaHuv ¢
BCsIKaKBa KanMTanv3aumst U OT BCEKM CEKTOP U3 LS CBSIT.
Excnosvuysita Ha rmaBHWst DOHA KbM Nasapa Ha akLuum Moxe aa
Bapvpa ot 0% 40 20% OT HETHUTE My aKTVBW, @ eKCo3uLmsaTa My
KbM BanyTH1s nasap moxe Aa sapupa ot 0% A0 100% ot HeTHUTe My
aKTVBM.

OcBeH ToBa rMaBHUAT dhoHA Moxe Aa nHeectnpa Ao 10% ot HeTHUTe
cu aktvew B MKAMLK/MKA.

[epuBatuTe ca MHTErpanHa Yact OT MHBECTULWMIOHHUTE CTpaTern Ha
rnaBHWs ooHa. [MaBHUAT hoHA MOXKe Ja U3Mon3sa AepusaTu 3a
Xe[mKmpaHe 1 ePeKT1BHO ynpaBreHve Ha NopTdonmo, KakTo 1 3a
yBenmyaBaHe Ha HETHaTa CY eKCro3nLMS.

OcBeH OCHOBHUTE AepvBaTy (AeduHMpaHy Ha CTp. 94), maBHUST
oHA MOXe [a U3MOM3Ba W KpeaUTHN AepuBaTy (BbpXy eanH-
©OVHCTBEH EMUTEHT UIN BbPXY UHAEKCK).

MaBHUAT ChoHA MOXKeE Aa M3BBPLLBA BPEMEHHN NPUOoOUBaHKS 1
npoaaxou Ha LieHHW KHYDKa (CropasyMeHus 3a NMOBTOPHO KyrnyBaHe
(pero caernka) 1 0bpaTHO NOBTOPHO KyrnyBaHe (obpatHa perno
caernkay)).

KonuuyecTBoTO Ha pasnpeaeneHuns JOXOA Le ce onpenensi rogUHo
OT YNPaBMsBaLLOTO APYKECTBO Ha rMaBHVst (POHA Bb3 OCHOBA Ha
oYaKBaHaTa Bb3BPBLLAEMOCT OT aKTUBUTE B MOPTCIONNOTO.

MaBHWAT GhOHA, He CPaBHSABA PE3YNTaTUTE CU C HUKOW KOHKPETEH
VHOEKC.

OcHoBHa BanyTa (rnaBeH ¢poHA 1 3axpaHBaLy, cooHa) EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekvn Ha MaBHWst oHA Ce CTpemm Aa U3nonaea
[0X0OHW NPEMUM OT LUMPOKa UHBECTULIMOHHA BCereHa (OCHOBHO
obnuraumm) ¢ NoMoLLTa Ha MBKaB YNpaBIieHCKW Noaxof, 6asvipaH Ha
peLLIEHNsI C BUCOKa CTereH Ha yoexaeHue. IHBECTULIMOHHUAT exvn
aHanuavpa nNMxBeHnTe NPOLIEHTU U MKOHOMUYECKUTE TeHaeHLmn (oT
rope Hagony), 3a Aa uaeHtuduumpa ctparermmre u
pasnpeneneHunsiTa no AbpKasu U Kacose akTUBK, 3a KOUTO Uarnexaa
BEPOSTHO [ia Npearioxar Ha-gobpaTa perynupaxa cropes pucka
Bb3BpbLUaeMocT. Cried ToBa UHBECTULIVOHHUSIT €KUM U3MON3Ba KakTo
TEXHUYECKM, Taka 1 oyHAaMEHTareH aHanms, BKIIOYUTENHO aHanma
Ha p1cKkoBaTa Npemmst U KpeauTeH aHanua, 3a Aa usbepe LieHHM
KHUXa criopeq, noTeHumarna UM 3a reHepypaHe Ha aoxoa (ot gony
Harope) 1 4a narpaay cunHo aveepcudpmumparo nopteponmo,
Crnoco6HO Aa ocUrypy peAoBHA Bb3BPBLLAEMOCT.

WHBecTMUMOHEH MeHUMKBLP (FrNaBeH choHA 1 3axpaHBaLy, choHa)
Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
lNodghoHOBM MOxe da 8KIT0H8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHOAPTHOTO CLCTOSIHUE Ha Na3apa
o KoHueHTpauus

» Puck, cBbp3aH ¢ ycrnosHo

» Bucoka poxogHocTt
o JlnxeeH npoueHT

KOHBEpTUpYyemute o NHBECTULMOHEH choHA,
o6nuraumm (Cocos) o NMBBPUDK

* Kpeaut  YnpaBneHue

» Banyra « Masap

o [lepuBatu

o LIKOW/LUKOA

« MpeaBaputenHo nnailaHe
o AKUMS W yobIkaBaHe

o XemxmpaHe

o HoBOBB3HMKBALLM nasapu

PuckoBe, CBbp3aHu CbC HeOOMYaHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHenve » OnepaTtmBHu

MeTop, 3a ynpaBneHue Ha pucka AGConoTHa CTOMHOCT Mog, PUCK
(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUAK 600%.

OuakBaHO HETHO HMBO Ha NIMBLPUAX (Moaxon Ha 06BbLP3BaHE)
200%. PakTropute, ONPUHACALLM 32 NIMBBLPUIK, BKIOYBAT
N3MON3BaHETO Ha AepuBaTKh No HauMHa, ONMCaH B NsiBaTa KOSoHa.
Pa3snpenensHeTo Ha pucka Mexay Teau cTpaTerym 3aBucu ot
naeHTUUUMPaHNTE MHBECTULIMOHHN BB3MOXHOCTM.

3a 0a pasbepeme Kakeo 03HaYyasam U Kakeo He 03Ha4yasam
MempuKume 3a flusbpUGX, 8LXKME , YrpaerieHue U MOHUMOPUHe Ha
obwama nasapHa excrio3uyusi’, cmp. 93.

HnaHMpaHe Ha Bawlata MHBeCTUUUA

Buwkme ,MHeecmupaHe 8 nodghoHOoseme* 3a riogeye UHghopMayust.
MpenHasHayeH 3a VIHBecTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CcBbp3aHu ¢ noadoHaa, U NnaHMpar Aa MHBECTUPAT 3a MOHe 4 roAvHM.
MoadhoHOLT MOXe Aa NpyBIeYe MHBECTUTOPU, KOWUTO:

o Ce WHTEepecyBaT OT MHBECTULIMOHEH pacTex 1 pokycupaHa Bbpxy
[oxofa MHBECTULMS,

o TbPCAT eAHa-eQNHCTBEHa MHBECTULMS, KOATO Npeanara LW1poka
rno6anHa ekcnosnumst KbM oBnuUralum 1 B No-marka CTeneH, Kbm
akuum.
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PaboteH aeH 3asiBku 3a Nokyrnka, NpexBbpIsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AeH, KOWTO e LiAn paboTeH
[eH Ha 6aHkuTe B JTiokcemBypr 1 € TbProBCKM AEH HA OCHOBHUTE
hoHaoBM Bopcy BbB PpaHLs.

BpeMe 3a octLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO Ca NONyYeHn 1
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie b6baat
06paboTeHu Ha creaBaLLys paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW AHW crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3speLueHo.



Target Coupon (npodbsnkeHue)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenku ¢ akumm FoauwHKM Takcu
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnaHe YnpaBneHne AaMuHUCTpupaHe Henpekn*
akummn Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE-YD EUR — 4,50% 1,00% 0,90% 0,06% 0,70% —
IE-YD EUR 500 000 USD 2,50% 1,00% 0,45% 0,06% 0,70% —

* HenpeknTe Takcy BkntoyBaT Takeu ot cebp3anute MKUMLUK/MKA nnmn rmaBHu doHA0BE, KakTo € NPUMoXUMO.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyru knacose akuyv. 3a aa

BUONTE NbMEH CNMCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Protect 90

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

OcurypsiBaHe Ha y4acTve B pa3BUTUETO Ha hrHaHCOBMTE Nasapw,
NpeaoCTaBsAkA B CbLLOTO BpEME MOCTOsIHHA YaCTUYHa 3alluTa Ha BallaTta
MHBECTULMS, 3a BCekV AaaeH 3-roauiieH nepurog. MNo-KoHKpeTHO
noadhoHALT MMA 3a LieNn Ja rapaHTypa, Ye LieHaTa Ha HEroBUTe akLyn
HsmMa ga nagHe nog 90% OT Hal-BMCOoKaTa HETHa CTOMHOCT Ha aKTUBUTE,
KOSITO HsIKOra € nocTurarn.

MHBecTuMMn

MoadoHALT MHBECTUPA B LIS CBAT BLB BCSIKAKLB B, KITACOBE aKTUBM,
M3BBLPLLBANKY pasrpenensHe Mexuy KOMIMOHEHT Ha pacTex
(aviBepcuchmLIMpaHn MHBECTULM C MO-BUCOK PUCK) 1 KOHCEPBaTVBEH
KOMMOHEHT (MIHBECTVILIMM C NMO-HUCHK PUCK).

IMo-koHKpeTHO noadoHALT Moxe Aa uHeecTvpa Mexay 0% v 100% ot
HETHUTE CY aKTWBW B aKLW, 06nuraLmm, KoHBEpTUpyemmn obrvrauvm,
[EenosvTy U MHCTPYMEHTM Ha NapuyHKst nasap, kakto 1 MKUMUK/MKIA,
KOUTO MOXe [1a Ca U3MOXEHWU Ha LUMPOK Habop OT KIacoBe akTuBy,
BKITIOUUTENHO MOCOHEHUTE MO-TOPE, HO U BarlyTW, LIEHHW KHVDKA Ha
HOBOBB3HUKBALL Na3apy, CTOKW, HEABWKMMU MUMOTU U T.H.

MondoHabT Moxe Aa nHBecTupa A0 30% OT HETHUTE CU aKTVIBU B
obnuraumm oT NOAVHBECTULIMOHEH Krac (BUCOKOAOXOAHW obruraLmm).

DepuBamm

[epvBaTuTe Ca MHTErParHa YacT OT UHBECTULIMOHHUTE CTpaTern Ha
noadoHaa. MNMoadoHabT MOXe Aa U3Mon3ea AepyBaTh 3a XemKUpaHe 1
creyernBaHe Ha nasapHa eKCrouumst.

OcBeH ocHoBHUTE AepyBaTH (OedyHMpaHmW Ha cTp. 94), noadoHOBLT MoXe
[a 13rornaea 1 MHOEKCY Ha CyaroBe 3a KpeauTHO HEUSITbITHEHME
(Hanpumep ltraxx n CDX).

OcHoBHa BanyTta EUR.

PyHKUMA Ha 3awmTa

AxumoHepuTe Ha noadoHaa ce Bb3Mon3Bar OT eXeAHEBHa 3aLLmTa,
npeacraensiaiia 90% ot Hav-Bucokara HCA ot ctapTvpaHeTo Ao
MOMEHTA, HE3ABMCVIMO OT JATUTE Ha 3anMcBaHe Ui 0OpaTHO M3KynyBaHe
Ha TEXHUTE aKLMN.

KoraTo chyHKumsATa Ha 3aLumTa ce 3aaeiicTea, 6bopabT nogasa 3asska 40
rapaHTa [a uannaTu CboTBETHaTa Ab/PKMMa Cyma Ha noadoHaa. B cnyvai
Ha MpoMsiHa B 3aKOHWTE 1 pa3nopeaduTe (KaTto HanpumMep HOBU
OVMHAHCOBM UIM AaHBYHW 334bIDKEHUS 3a NoadoHaa MW rapaHTa)
rapaHTLT 1Ma NpaBo Ja Hamarnm CboTBETHaTa Ab/HKUMa Cyma
npornopLyoHarnHo Ha cnaga B HCA Ha akuysi. B TakbB cnyqar
aKumoHepuTe Luie ObaaT HAANEXHO MHPOPMUPAHW.

Tasu 3awTa ce npunara KbM Hal-B1cokaTa 4o MoMeHTa LieHa Ha HCA,
3aKpbITIEHa A0 BTOPUS 3HAK Crieq AeceTnyHaTa 3aneTasi.

3awwmrara ce faBa OT rapaHTa Ha nogdoHaA v ce NpeaocTaBs 3a
MbpBOHaYarieH JOroBOPEH Nepyop, T NeT roguHu (OT Aatara Ha
cTapTvpaHe Ha noadoHaa). Cnep ToBa Tasu 3alumTa ce NogHoBsIBa
aBTOMaTUYHO 3a 1-roaviLLIHM JOTOBOPHY Nepuoaw. MapaHTLT Moxe da

npeycTaHoBU NpeanaraHeTo Ha (hyHKLWSITa 3a 3aLLyTa npu BCSIKO OT
cnegHuTe obcTosaTencTea:

e B Kpas Ha BCEKV JOroBOPEH Nepuop, ¢ 3-MeceyHo NpeaussecTtyie,

o [PV NPOMSIHA HA MHBECTULIMOHHNS MEHUDKBP WIN MHBECTULIMOHHATA
MOMUTUKA, KOSITO HE € MoMyyuna nNpeaBapuTENHOTO Chimacvie Ha
rapaHTa,

o MpU NKBUAALMA Ha noadboHaa.

Ako noadoHABLT Obae MHBECTUPAH UBLINIO B KOHCEPBATVBHUSA KOMIMOHEHT,

6opAbT MMa NpaBo Aa peLur Aa NpeyCcTaHoBY EMUTUPaHETO Ha HOBU

aKuMm 1 MOXe U 4a NPOMEHM (PYHKUMATA 3a 3aLLmTa, Ui Aa obsisn
noadhoHaa B MKBMOALWIS.

B cnyyait Ha npekpaTsiBaHe 1nn NpoMsiHa Ha OyHKUMATA 3a 3aLumTa,

aKLMOHepUTe LLie MOMyyaT 13BECTVIE MOHe eaviH MeceL, MpeaBapuTenHo, No

BPEMe Ha KOMTO MoraT Aa rnouckar 0bpaTHO U3KyMyBaHe Ha akLmuTe UM,

AokaTo PyHKUMATa 3a 3aLLyTa e BCe OLLe npuroxuma. B cnyyaii Ha

NVKBMAALMA aKUMOHEpUTE MoraT fja novckaT obpaTHO 1akymnyBaHe Ha

aKuymTe UM, Bb3MON3BalKKM Ce OT (PyHKLMSATA 3a 3aLumTa, 40 MOMEHTa Ha

edbeKTMBHaTa NMnkBuaaLmMs Ha noadoHaa.

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHWST ekvn crieaBa AuHaMyyHa cTpaTerva 3a 3anassaHe Ha
Kanurtana, Npu KOATO akTUBUTE Ce NpepasnpenesiaT HenpeKbCHaToO Mexay
KOMIMOHEHTa Ha pacTeX 1 KOHCepBaTUBHUA KOMMNOHEHT B 3aBUCUMOCT OT
aHan1sa Ha nasapHuTe d)aKTOpVI, M3BBbPLLIBAH OT MHBECTULIMOHHUA eKuMn.

MHBecTMLMOHeH MeHnmKBLP Amundi Asset Management.
MapaHT Amundi S.A.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a riogeqe UHGhOpMauUsi.
PuckoBe, CBbp3aHU CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa

o Kpeaut o XepxupaHe

» Banyta o JlnxseH npoueHT

o 3aWuTHa No3nums o VIHBECTULMOHEH (hoHL,

o [lepuvBatn o NuBbpuax

o HoBoBb3HMKBaLLM Nasapu * YnpaBnexue

o AKums o [Masap

o OrpaHuyeHus BbpXy » [penBapuTenHo nnawaxe n
rapaHuusita yObilKaBaHe

PuckoBe, cBbp3aHn CbC HEOOUYaHO CBLCTOsIHMUE Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTopn 3a ynpaerneHue Ha puCcKa MoeTn 3apbimKeHus.

I'InaHmpaHe Ha BawaTa MHBECTULNA
Buwkme ,,secmupaHe 8 nodghoHOoseme* 3a rogeye UHghopMayust.
MpenHa3HayeH 3a VIHBecTUTOPU, KOUTO pa3bupaT PUCKOBETE,
CBbp3aHu ¢ noadoHaa, 1 NnaHvpar Aa MHBECTUPAT 3a MoHe 3 roAvHM.
MoadhoHOBT MOXe Aa NpyBIeYe MHBECTUTOPU, KOWUTO:

o Ce VHTEepecyBaT OT NoTeHLuana 3a yMmepeH UHBECTULIMOHEH
pacTex C orpaHnyeH pyck oT 3aryba,

o TbPCAT eHa-eQNHCTBEHA MHBECTULUS, KOSTO CbyeTaBa
AvBepcuduumpaHa ekcnosvums KbM rHaHCOBUTE nasapu ¢
yHKUMS 3a 3aluTa Ha kanuTtana.

OCHOBHU KINNACOBE HA AKLIMXA U TAKCU

Takcu 3a coenku ¢ akumm

PaboteH neH 3asiBku 3a Nokynka, NpexBbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0BMKHOBEHO ce 0OpaboTBaT BCEKM AEH, KOWTO e LisAn paboTeH
[OeH Ha BaHkuTe B JTiokcemMOBypr 1 € TbproBCkY AEH Ha OCHOBHUTE
oHpoBM 6opcy BbB PpaHLums.

Bpeme 3a ocbLiecTBsAIBaHe Ha caenkuTe 3asiBKu1, KOUTO Ca NONyYeHU 1
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie 6baat
06paboTeHun Ha crieaBalLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 4 paboTHW AHU crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsive HaBbTPEe/HaBLH He e pa3pelueHo.

FoauwHKM Takcu

MwuHumanHa
Knac nbpBOHAYanHa Mokynka MpexsbpnsaHe YnpaeneHve AgmuHucTpupaHe Henpeku™®
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE EUR —_ 4,50% N/A 1,10% 0,27% 0,50%Y =

* HenpekuTte Takcu BkntodBat Takeu ot cebp3anute NKUMLUK/TIKA nnu rmaeHu oHA0BE, KakTo € MPUNoXMMO.
BuxTe ,Benexkn oTHocHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyn. 3a aa

BUOMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
(21) CumtaHo ot 3 anpwn 2017 r.
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Protect 90 USD

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Uen

OcvrypsiBaHe Ha ydacTve B pa3BUTUETO Ha (OMHAHCOBWTE Masapy,
NpeaoCcTaBsAlikv B CbLLOTO BpeME MOCTOsIHHA YacTUYHa 3aLlMTa Ha Ballarta
MHBECTVLMS, 3a BCEKV AaaeH 3-roauiieH nepurog. Mo-KoHKpeTHO
noadOHALT UMa 3a Lien a rapaHTupa, Ye LieHaTa Ha HEroBUTE akuLmm
Hama ga nagHe nog 90% OT Hal-BMCcOKaTa HETHA CTOMHOCT Ha aKTUBUTE,
KOSITO HsIKOra € nocturar.

WHBecTMLmKn

MoadoHOLT MHBECTUPA B LIS CBSAT BbB BCSAKAKLB BUA, KIacoBe akTVBM,
M3BbPLLIBAVKM pasnpeaensHe Mexay KOMIMOHEHT Ha pacTex
(avBepcndrLMpaHM MHBECTULM C MO-BUCOK PYCK) 1 KOHCEPBATVBEH
KOMIMOHEHT (MHBECTULM C MO-HUCHK PUCK).

IMo-koHKpeTHO NoadoHALT MoXe Aa nHeecTvpa Mexay 0% v 100% ot
HETHUTE CW aKTWBU B aKLWK, 0BnmvraLim, KoHBepTUpyeMm obnunraumm,
[OEenosvTy N MHCTPYMEHTM Ha Napun4Hust nasap, kakto n MKUMLK/TKIA,
KOMTO MOXe [a Ca U3MOXEHN Ha LUMPOK Habop OT KracoBe akTuBy,
BKITHOUMTENHO MOCOYEHUTE NO-Fope, HO U BaryTw, LIEHHW KHIDKa Ha
HOBOBBL3HWKBALLW Ma3apwt, CTOKX, HEABWKUMM UMOTU U T.H.

MoadpoHabT Moxe Aa uHeecTvpa o 30% OT HETHUTE CU aKTVBY B
obrvraLym ot NOAVHBECTULIMOHEH KIac (BUCOKOZOXOOHM o0nmraumm).

DepuBamm

[epviBaTuTe ca MHTErpasiHa YacTt OT UHBECTULIMOHHWTE CTpaTerMm Ha
noadoHaa. MoadoHALT MoXe Ja U3Mon3Ba AepyBaTh 3a XemKMpaHe 1
creyenBaHe Ha NasapHa ekcrosvuys.

OcBeH OCHOBHUTE AiepyBaTK (AedpmHMpaHm Ha cTp. 94), NoAdOHOBT MOXe
[a 13ronaBea 1 MHOEKCY Ha CyaroBe 3a KpeauTHO HEUSITbITHEHNE
(Hanpumep Itraxx n CDX).

OcHoBHa BanyTa USD.

DyHKUMA Ha 3awmTa

AxumoHepuTe Ha noadoHaa ce Bb3Mon3Bar OT eXeAHEBHa 3aLumTa,
npeacraensisaa 90% ot Hav-Bcokara HCA ot ctapTupaHeTo 4o
MOMEHTa, HE3aBMCVIMO OT AATUTE Ha 3anucBaHe U 0bpaTHoO M3KyMyBaHe
Ha TEXHUTE aKLUW.

KoraTo chyHKUmsATa Ha 3aLumTa ce 3aaeiicTea, 6opabT nofaea 3asska A0
rapaHTa fa uannaTu CboTBETHaTa Ab/PKMMa Cyma Ha noadoHaa. B cnyyai
Ha MpoMsiHa B 3aKOHWTE 1 pa3nopeaduTe (Kato HanpumMep HOBU
OVHAHCOBM UIM AaHBYHW 334bIDKEHUS 3a NoadoHaA UMW rapaHTa)
rapaHTLT ¥Ma NPaBo Aa HamarnM CboTBETHaTa Ab/HKUMa Cyma
nponopLmoHanHo Ha crnaga B HCA Ha akuust. B TakeB crniyyai
aKumoHepuTe e 6baar HaANEXHO MHAPOPMUPaHW.

Tasn 3awwra ce npurnara KbM Hal-BucokaTa 4o MOMeHTa LieHa Ha HCA,
3aKpbITIEHa A0 BTOPUS 3HAK Crieq AeceTuyHaTa 3aneTasi.

3awwumrara ce gaBa OT rapaHTa Ha nogdoHaA v ce NpeaocTaBst 3a
MbpBOHaYarieH [JOroBOpeH Nepurog, OT NeT roauHu (oT JaTara Ha
cTapTupaHe Ha nogcoHaa). Crieq Toea Tasm 3alumTa ce NogHoBsBa
aBTOMAaTU4HO 3a 1-FO,EI,I/IUJHI/I [O0roBOpHU nepmoan. FapaHrbT MOXe Oa

MpeycTaHoBU NpeanaraHeTo Ha (hyHKLWSITa 3a 3aLuyTa Npu BCSIKO OT
cneaHuTe obcTosaTencTea:

e B Kpas Ha BCEKV JOroBOPEH nepuop, ¢ 3-MeceyHo NpeamnssecTtyie,

o [PV NPOMSIHA HA MHBECTULIMOHHNS MEHUDKBP UIN MHBECTULIMOHHATA
MOMUTYKA, KOSITO HE € MoMyyuna npeasapuTENHOTO Chimacvie Ha
rapaHTa,

o MpU NVKBUAALMA Ha noadboHaa.

Ako noadoHABLT Obae MHBECTUPAH UBLINIO B KOHCEPBATVBHUSA KOMMOHEHT,

60opabT MMa NpaBo Aa peLumr Aa NpeycTaHoBY EMUTUPaHETO Ha HOBU

aKuym 1 MOXe v 4a NPOMEHMN (PYHKUMATA 3a 3aLLmTa, Ui Aa obsisn
noadhoHaa B MKBMaaLWIS.

B cnyyaii Ha npekpatsiBaHe Unn NpoMsiHa Ha OyHKUMATA 3a 3aLumTa,

aKLMOHepUTe LLie MOMyMaT 13BECTVIE MOHe eaviH MeceL, MpeaBapuTenHo, No

BPEMe Ha KOMTO MoraT Ja rnouckar 0bpaTHO U3KyryBaHe Ha akLmuTe UM,

JAokaTo oyHKUMSATa 3a 3aLLyTa e BCe oLLe npuroxuma. B cnyyait Ha

NVKBMAALMSA akUMOHepUTE MoraT fja novckat obpaTHO VakymnyBaHe Ha

aKuyvTe UM, Bb3MON3BaNKM Ce OT (PyHKLMSTA 3a 3aLumTa, 40 MOMEHTa Ha

edbeKTMBHaTa NMnkBUOaLMs Ha noadoHaa.

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHWST ekvn crieaBa AuHaMyyHa cTpaTerva 3a 3anassaHe Ha
Kanurtana, Npu KOATO akTUBUTE Ce NpepasnpenesiaT HenpeKbCHaToO Mexay
KOMIMOHEHTa Ha pacTeX 1 KOHCepBaTUBHUA KOMMOHEHT B 3aBUCUMOCT OT
aHan1sa Ha nasapHuTe d)aKTOpVI, M3BbPLLIBaH OT MHBECTULIMOHHUA eKun.

WHBecTMumoHeH MmeHnmxbP Amundi Asset Management.
FapaHT Amundi S.A.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a riogeqe UHGhoOpMaUuUsi.
PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO ChCTOSIHME Ha Nasapa

o Kpeaut o XepxupaHe
« Banyta o JluxseH npoueHT
o 3aWmTHa No3nums o VIHBECTULMOHEH (hoHL,

o [lepuvBatn o NuBbpuax

» HoBoBb3HMKBaLLW Nasapu * YnpaBneHue

o AKums o [Masap

o OrpaHunyeHuns BbpXY « lNpengBaputenHo nnawiaHe u
rapaHumsTa yabnkaBsaHe

PuckoBe, cBbp3aHn CbC HEOOUYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHne o OnepaTtvBHU

MeTtop 3a ynpaBneHue Ha pucka [loeTu 3agbmKeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MIHeecmupare 8 nodghoHOo8eme* 3a riogeye UHGhopMaLUsi.

MpenHasHayeH 3a VIHBecTUTOPU, KOUTO pa3bupaT PUCKOBETE,

CBbP3aHu ¢ noadoHaa, v NnaHMpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.

MoadoHABLT MOXe Aa NpYBReYe UHBECTUTOPH, KOWUTO:

e Ce WHTepecyBaT OT NoTeHuuana 3a yMepeH MHBECTULIMOHEH
pacTex ¢ orpaHuyeH puck ot 3aryba,

o TbPCAT €AHa-eANHCTBEHa MHBECTULIMSA, KOATO CbyeTasa
AvsepcuduLpaHa ekcrnosvumsa KbM hMHaHCOBUTE Nasapu ¢
byHKUMS 3a 3almTa Ha KanuTana.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

PaboteH peH 3asiBku 3a Nokynka, NpexBbprsiHe 1 06paTHO M3KyrnyBaHe
Ha aKuum obuKHOBEHO ce 06paboTBaT BCEKM AeH, KOWTO e Lsin paboTeH
OeH Ha 6aHkuTe B JTiokcemMOypr 1 e TbproBCcky A€H Ha OCHOBHUTE
hoHaoBM Bopcy BbB PpaHLus.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBKi, KOUTO Ca MOSyYeHn
npveTn oo 14:00 CET B paboteH aeH, 0bukHoBEHO Le 6baat
06paboTeHu Ha creapaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 4 paboTHM AHW Crie Mory4YaBaHeTo Ha 3asiBKaTa.

MpexBbpnsive HaBbTPE/HaBLH He e pa3pelueHo.

[ara Ha ctapTupaHe 21 mapt 2017 T.

[oguwHn Takcu

MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexsbpnsaHe YnpaBneHve AgmuHucTpupaHe Henpeku™®
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU usb — 4,50% N/A 1,10% 0,27% 0,50% —

* Henpekute Takcu BkntodBat Takeu ot cebp3aHute NKUMLUK/TIKA nnu rmaeHu dhoHO0BeE, KakTo € MPUNoXmMMo.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyy. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Equity Emerging Markets

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MoadboHabT ce cTpemu Aa pennukvpa cbetaBa Ha nHaekca MSCI
Emerging Markets, kaTo nocturHe masnko no-aobpum pesynraru,
NoaabpPXKaviku MHOTO Marika rpeLLka npu npocrneassaHe.
VIHBECTUILIMOHHWST €KVIN Liemv Aa NOCTUrHE HMBO Ha rpeLLka npu
npocrieasiBaHe, Npu KOETO rOAMLLHOTO KorebaHue Ha pasnvkaTa BbB
BBH3BPBLLLIAEMOCTTa MEXAY NOCTUrHATWS OT NoaddoHAa pesynTar 1
HEroBVst MHAEKC OOMKHOBEHO HsIMa Aa npesuasa 2%. Ha
©XeHEBHO H1BO MHBECTULIMOHHUSIT €KVMN LIenv Aa NoAabpXa rpeLuka
npwv npocnegsasaxe nog 0,50%.

OnucaHue Ha HOeKca

WHpgekcwT Ha noadoHaa e ,MSCI Emerging Markets“. MSCI Emerging
Markets e npeTterneH nHaekc 3a nasapHa kanutanusaums criopes
akuumuTe B cBOBOAHO 0OpbLLEHNE, MPpeaHa3HaYeH Aa M3MepBa
NpeacTaBAHETO Ha AbPKaBUTE C HOBOBBH3HMKBALLM MKOHOMUK HA
nasapa Ha akumm. PebanaHcypane Ha nHaekca MSCI ce nnaHvpa
YeTVPU MbTU B roguHarTa (B kpast Ha dheBpyapu, Mai, aBrycT 1
HoemBpw). B nombnHeHne Moxe fa ce U3BbpLUBAT eXXeOHEBHN
PEBV3VN B CrTyHal Ha 3HAYUTENHM NPOMEHMN B KanuTarioBara
CTpYKTYypa Ha AafeHa KomnaHus (cnveaHe/npuaobueaHe, ronemu
EMUCUN Ha NpaBa Unn MbPBUYHO MyGrmyHo npeanarane (M) v gp.).
Mpasvnara 3a peBuans Ha Haekca MSCI n gombnHuTenHa
MHpOopMaLWIs OTHOCHO OCHOBHUTE KOMIMOHEHTU Ha MHAEKCa MOXETe
@ HamepyTe Ha afpPec WWW.MSCi.com.

WHBecTnLIMKN

ExkcrnosuupmsTa KbM MHAEKCa LLie Ce NMocTura Ypes mianyecko
pennnkMpaHe ¢ Npeku MHBECTULIM BbB BCUYKWA CbCTaBHW KOMMOHEHTU
Ha uHaekca.

B cnyyain Ha CMHTETUYHO pennukMpaHe noadoHOLT MOXe Aa AbpXu
[0ernoavTi, 3anassaviki MbfiHa eKcrnosuLmsa KbM MHAEKCA.

DepuBamm

3a [ia ce crnpaBu C BXOASLUMTE W U3XOOSALLUTE NAPUYHM NOTOLM, a
CBLLIO 1 C HSIKOW JTOKarHM 0COBEHOCTM Ha Nasapa Ha akuym (4oCTbh
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbLN), UHBECTULIMOHHUST €KUM LU
MOXe [la CbyeTaBa (r3M4EeCKO PEMIIMKMPaHE CbC CUHTETUYHO
pennukupaHe Ypes AepyBaTH, Kato HanpuMep rYbPCH U Py

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMST ekvn HenpeKkbeHaTO Habnogasa u kKopurvpa
nopTconmoTo Ha noadhoHaa Taka, Ye Aa CbOTBETCTBA Ha LieneBums
WHOEKC, U OLeHsIBa pasfnnyHATE BB3MOXHOCTU 3a MOCTUraHe Ha
edbeKTMBHA excro3numns KbM MHAEKCA M MOCTENEHHO NpeacTaBsHe
Hag nHoekca.

3a oa NocTurHe ToBa NEeKo NPEBL3X0ACTBO, MHBECTULIOHHUST KM

M3Mon3Ba, Ho He caMo, CrieaHUTe Noaxoau:

o 3aeMaHe Ha LeHHW KHWXKa C Lien cb3faBaHe Ha cTabuneH
[oxoA4 n/wunu npunaraHe Ha TEXHWKKU 3a AaHbYHa
ONTUMM3aLMS, KOETO NO3BONsSABa e(PEKTUBHO YNpaBreHne Ha
pa3npeaensHeTo Ha AMBUAEHTUTE, NonyveHn oT noadoHaa,

o yMNpaBfeHne Ha NPOMEeHW B CbCTaBa Ha MHAEeKca 1 Ha
npeanioXeHns 3a nornbLiaHe: N3non3Barkv CBOMTE MNO3HaHMS
1 NpeaBwKaaHua 3a nasapa, UHBECTULUMOHHUST ekvn Lenu ga
onpeaenu Han-gobpust MOMEHT 3a npogaxba uny NokKynka Ha
akumu, 3a ga onTumMusMpa LeHnTe U/unm puckoBeTe, CBbp3aHu
C Te3un onepauuun.

MHBecTMUMOHeH MeHnmKkbp Amundi Asset Management.

MoauHBecTMLMOHEH MeHumKbP Amundi Japan (camo 3a
asmarckara 4acTt oT nopTdomoTo).

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO ChCTOSIHUE Ha Na3apa
o CyBepeHeH puck — Kutan o XemxumpaHe

» Banyta o ViHBecTuumoHeH oHa
o Nepusatun « YnpasneHue

» HoBOBB3HMKBALLM Na3apu  lMasap

o AKuMSA

PuckoBe, CBbp3aHu CbC HeOGMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtmBHu
o JlnkBnaHocTt

MeTop 3a ynpaBeneHue Ha pucka [oeTy 3aabrkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopMayusi.

MpenHasHaueH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbp3aHu ¢ noadoHAa, U NnaHMpaT Aa MHBecTupar 3a noHe 5
roaviHN.

HO,U,(*)OH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o Ce MHTEpECYBaT OT MHBECTULIMOHEH PAcTex B AbIIrOCPOYEH
nna,

e TbPCAT penfiMkMpaHe Ha npeacrtaBAHETO Ha MHOEKCa.

OCHOBHUW KNACOBE HA AKLIMX U TAKCU

Takcu 3a coenku ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKymka, NpexsBbprisiHe 1 06paTHO
U3KyryBaHe Ha akumm 0BMKHOBEHO ce 06paboTBaT BCEKU [EH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asiBky, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
Wwe 6baaT obpaboTeHn Ha credBalLms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 4 paboTHWU OHU cneq nosyyYaBaHeETo Ha
3asBkaTa.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpaenexue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AU USsD — 4,50% 1,00% 0,30% 0,15% —
I usD 500 000 USD 2,50% 1,00% 0,10% 0,10% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

75 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF37856

Absolute Volatility Arbitrage

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT NMPU BCSKAKBO CbCTOSHME Ha
nasapa (cTparervist Ha abcoroTHa Bb3BPbLLIAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HagMUHeE (Cred NpUNoXuMnUTe Takey) HaeKca
EONIA (cbcTaBsH AHEBHO) 3a BCEKV AafeH 2-roawLLeH nepyog,
npeaaraikv B CbLLOTO BpeMe KOHTponvpaHa puckosa ekcrnosvuysi. C
VHOVKaTUBHA Lien, KaTo ce B3eMe NpenBu PUCKOBWS Mpodour,
Bb3BPbLLAEMOCTTa Ce O4akBa a HaaMUHe (Mpeay NPUNOXUMUTE TakcK)
mHaekca EONIA + 2% Ha rogyHa.

MoadhoHALT ce cTpemm Aa He HaaBULLIaBa CTOMHOCT nof puck (VaR) B
pasmvep Ha 4% (npeaBapuvTenHa (ex-ante) 12-meceynHa VaR ot 95%).

WHBecTMLUKM

Makap 4e noaoHaBLT 0BUKHOBEHO MHBECTVPA MOBEYETO OT aKTUBMTE CU B
aKuyK, oBrvraLm 1 Ay LIEHHW KHVDKA, NPEOCTaBSHETO My € pesyrTar
OCHOBHO OT Pa3fnyHm CTpaTerv 3a apbuTpax Ha BonatunHocT. LiernTa e
YNaBAHETO Ha CTOMHOCT OT BPEMEHHOTO MM CTPYKTYPHO HaZLeHsiBaHe
W NofLEHsIBaHE Ha BOMaTUIHOCTTa Ha aKTVIBM, KaTo akLmmn 1
KOHBEPTVPYEMM OGnMraLyn, KaKTo U BanyTu, JIMXBEHM MPOLIEHTU U KpeauT
(BOMaTUNHOCTTa M3MepBa AVICNepCHATa Ha Bb3BPHLLAEMOCTTa OT aKTVB
OKOJIO HeroBata cpefiHa Bb3BPbLLAEMOCT).

IMo-koHKPeTHO NoadoHABT MOXe Aa uHBecTMpa A0 90% OT HETHUTE CU
aKTVBY B aKLMK1, KOHBEPTUPYEMW OBUraLmm, KopriopaTuBHM obnuraumm,
naenoavty n MKUMUK/MKA (go 10% ot HeTHuTe aktviem). MoadhoHasT
M3MOr3Ba TEXHUKM 3a XeDKMpaHe, 3a Aa 130rmpa KOMMOHEHTa Ha
BOINaTUNHOCT B PAMKUTE Ha UM MeXZy TE3M LIEHHW KHWDKa. ViHBecTuLmmTe
B OMNLWM Ce XeDKUPaT CPELLY OCHOBHUS Na3apeH PUCK (XEmKupaHe ¢
HeyTparHa pasnuka). ViHBecTuummnTe B KOHBEPTUPYEMM OONMraumm ce
XE[KMpaT CPELLY PUCKOBE, CBbP3aHM C BarlyTara, FIMXBEHUS MPOLIEHT 1
akuuute. KpeoumHUSIT puck ce Mokprea no yeMotpexue. MNoadoHasT
MHBECTVPA OCTaBaLLys OanaHC B UIHCTPYMEHTU Ha NapyYHus nasap, YnTo
Nafex HacTblNBa cries eaHa roanHa U no-CKopo.

DepuBamm

[epvBaTuTe Ca MHTErparHa YacT OT UHBECTULIMOHHUTE CTpaTerii Ha
noadoHaa. B gomsnHeHre KeM ynotpebute, orvmcanm no-rope,
noAadOHALT MOXe A U3MoN3Ba AepyBaTU 3a XeMKMpaHe 1 ePeKTVIBHO
yrnpaBrieHve Ha NopTdono, KakTo 1 3a yBenmnvaBaHe Ha HeTHaTa cv
eKcrosnLms (C poKyC BbpXy BONATUIMHOCT, KDeaWT, akLuK, NXBEH
MPOLIEHT 1 BartyTa).

OcBeH OCHOBHUTE AepyviBaTy (AedpmHMpaHy Ha CTp. 94), NoadoHOLT MoXe
[1a V3ron3Bsa 1 KpeauTHN IepyBaTii.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIIOHHWSTT €KMM aHanmnavipa nasapH1UTe MOAEN Ha BONaTUiHOCT,
3a fa naeHTnduumpa HeedpeKTMBHOCT BbB BONaTUIHOCTTA, U U3Mon3sa
apbuTpakHX cTpaTtermu, 3a Ja yroBM CTOMHOCT OT NoALEHsIBaHe Un
HaJLeHsIBaHe Ha BONMaTUIHOCTTa.

MHBecTMumoHeH MeHnmKbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a noseye uHgbopmauusi. [TodgpoHObM
MOo>Ke Oa 8KIIroH8a 80/IaMUITHOCM U PUCK om 3agyba Had cpedHomo
pasHuLe.

Puckose, CBBbP3aHM CbC CTaHAAPTHOTO ChbCTOsAHME Ha Na3apa

o Kpeant o VIHBECTULMOHEH (hoHL,
» Banyta o NuBbpuax

o [lepuBatn * YnpaBneHue

o AKums o [Masap

o XepxvpaHe « BonartunHoct

o JluxseH npoueHT

PuckoBe, cBbp3aHu CbC HeOGM4aNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHne o OnepaTtvBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, puck

(VaR).
OuakBaHO 6pyTHO HUBO Ha NMBBLPUAXK 400%.

OuyakBaHO HETHO HMBO Ha NUBBLPUK (MoAXoA Ha 0GB BLP3BaHe)
100%. PakTopuTe, AONPUHACALLM 32 NMUBLPUOK, BKIOYBAT
U3Mon3BaHETo Ha AepyBaTU MO HaYVHa, ONWcaH B NsiBaTa KoroHa.
Pa3npeaensHeTo Ha pucka Mexay Teaun cTpaTeriv 3aBucu ot
UOEHTUULMPAHNTE MHBECTULIMOHHW Bb3MOXHOCTH.

3a 0a pa3bepeme KkaKe8o 03HaYyagam U KaKeo He O3Ha4asam Mempukume
3a NlUBBLPUGCXK, 8LXME , YrpasrieHue U MOHUMOPUHe Ha oblama nasapHa
excrio3uyust’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buwkme ,MHeecmupaHe 8 nodghoHdoseme* 3a rogeye UHghopMayust.

MNMpenHa3HayeH 3a VIHBeCTUTOPK, KOUTO pa3bypaT PUCKOBETE,
CBbp3aHu ¢ nofdoHaa, 1 NNaHMpaT Aa MHBECTUPAT 3a NOHe 2 roavHu.

MoadoHaLT MoXe Aa NpyBeye NHBECTUTOPU, KOUTO:

o TbpCAT ,DMBepCMd’)MKaLIMH OTBBbA TPaAULMOHHUTE KnacoBe OT
aKTUBU U CTpaTernm,

* UCKaT Aa Ce Bb3nonssaTt OT NOoNoXUTesnHa Bb3BPbLUAEMOCT Npun
BCAKaKBO CbCTOAHME Ha Nasapa.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

PaboteH aeH 3asiBku 3a Nokynka, NpexBbpIsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM eH, KOWTO e LiAn paboTeH
[OeH Ha BaHkuTe B JTrokcemOypr.

BpeMe 3a octLuecTBsABaHe Ha caenkuTe 3asiBku1, KOUTO Ca NOMNyYeHn 1
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie 6baat
06paboTeHu Ha cregBaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW AHW crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH Pa3speLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,40% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,20% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntartu: ViHgekc EONIA (cbctaBsH gHeBHO). TakcaTa ce npunara camo KbM KracoBe akLuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTatu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage Plus

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT MNPU BCSKAKBO CbCTOSHME Ha
nasapa (cTparervisi Ha abcoroTHa Bb3BPbLLIAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HagMUHeE (Cred NpUNoXuMnUTe Takey) HaeKca
EONIA (cbcTaBsH AHEBHO) 3a BCeky AaaeH 3-roavileH nepyog,
npeaaraiikv B CbLLOTO BpeMe KOHTponvpaHa puckosa excriosvumsi. C
VHOVKaTUBHA Lien, KaTo ce B3eMe NpenBu PUCKOBWS Mpodour,
Bb3BPbLLAEMOCTTa Ce O4akBa a HaaMUHe (Mpeay NPUNOXUMUTE TakcK)
mHaekca EONIA + 4% Ha rogyHa.

MoadhoHOLT ce cTpemm Aa He HaaBULLIABa CTOMHOCT nof puck (VaR) B
pa3smvep Ha 8% (npeaBapuTenHa (ex-ante) 12-meceyHa VaR ot 95%).

WHBecTMLUKM

Makap 4e noaoHaBLT 0BUKHOBEHO MHBECTVPA MOBEYETO OT aKTUBMTE CU B
aKuyK, oBrvraLm 1 Ay LIEHHW KHVDKA, NPEOCTaBSHETO My € pesyrTar
OCHOBHO OT Pa3fnyHM CTpaTern 3a apbuTpax Ha BoratunHocT. LiernTa e
YNaBAHETO Ha CTOMHOCT OT BPEMEHHOTO MM CTPYKTYPHO HaJLeHsiBaHe
W NofLEHsIBaHe Ha BOMaTUIHOCTTa Ha aKTVBM, KaTo akLmmn 1
KOHBEPTVPYEMM OGnMraLyn, KaKTo U BanyTu, JIMXBEHM MPOLIEHTU U KpeauT
(BOMaTUNHOCTTa M3MepBa AVICNepPCHATa Ha Bb3BPHLLAEMOCTTa OT aKTVB
OKOJIO HeroBaTta cpefiHa Bb3BPbLLAEMOCT).

IMo-koHKPeTHO NoadoHABT MOXe Aa uHBecTMpa A0 90% OT HETHUTE CU
aKTVBY B aKLMK1, KOHBEPTUPYEMW OBUraLmm, KopriopaTuBHM obnuraumm,
naenoavty n MKUMUK/MKA (go 10% ot HeTHuTe aktviem). MoadhoHasT
M3M0r3Ba TEXHUKM 3a XeDKMpaHe, 3a Aa 130rMpa KOMMOHEHTa Ha
BOINaTUNHOCT B PAMKUTE Ha UM MeXZy TE3M LIEHHW KHWDKa. ViHBecTuLmmTe
B OMNLWM Ce XeDKUPaT CPELLY OCHOBHUS Na3apeH PUCK (XEmKupaHe ¢
HeyTpariHa pasnuka). VIHBecTuummnTe B KOHBEPTUPYEMM OONMraumm ce
XE[KMPAT CPELLY PUCKOBE, CBbP3aHM C BarlyTara, FIMXBEHUS MPOLIEHT 1
akumute. KpeoumHUSIT puck ce Mokprea no yeMotpexue. MoadoHasT
MHBECTVPA OCTaBaLLys anaHC B UIHCTPYMEHTU Ha Napy4Hus nasap, YnTo
Nafex HacTblNBa cries eaHa roanHa U ro-CKopo.

DepuBamm

[epvBaTuTe Ca MHTErparnHa YacT OT UHBECTULIMOHHUTE CTpaTeri Ha
noadoHaa. B gomsnHeHre KeM ynotpebute, orvmcanm no-rope,
noAadOHALT MOXe A U3MoN3Ba AepyBaTU 3a XeMKMpaHe 1 ePeKTVIBHO
yrnpaBrieHve Ha NopTdono, KakTo 1 3a yBenmnvaBaHe Ha HeTHaTa cv
eKcrosnLms (C poKyC BbpXy BONATUIMHOCT, KDeaWT, akLmu, NXBEH
MPOLIEHT 1 BartyTa).

OcBeH OCHOBHUTE AepyviBaTy (AedpmHMpaHy Ha CTp. 94), NoadoHOLT MoXe
[1a V3ron3Bsa 1 KpeauTHN IepyBaTii.

OcHoBHa BanyTa EUR.

[Mpovuec Ha ynpaBneHue

VHBECTULIMOHHWST €KMN aHarManpa nasapHUTE MOAENW Ha BONaTUINHOCT,
3a Aa naeHTnguumpa HeedpeKTMBHOCT BbB BONMaTUIHOCTTA, U U3Mon3sa
apbuTpaXHX cTpaTtervy, 3a Aa yroBm CTOMHOCT OT NoALeHsiBaHe Un
HaJueHsIBaHe Ha BONaTUIHOCTTa.

MHBecTMLMOHEH MeHnmKBLP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a roseye uHgbopmauusi. [1o0ghoHObM
Moxe Oa 8KIToH8a 801aMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

PucKoBe, CBbP3aHN ChC CTaHAAPTHOTO CLCTOSIHUE Ha nasapa

o Kpeaut o VHBECTULMOHEH dhoH,
» Banyta o NuBbpUax
o [lepuBatn « YnpaBnexue

o Akuus » [Nasap
o XepxupaHe o BonartunHoct
o JluxseH npoueHT

PuckoBe, cBbp3aHu CbC HEOOUYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHve « OnepaTtuBHU

MeTop 3a ynpaBrneHue Ha pucka AGCOmMoTHa CTOMHOCT nog, puck

(VaR).
OuakBaHO GPYTHO HUBO Ha NMBBLPUAK 800%.

OuyakBaHO HETHO HMBO Ha NUBBLPUK (MoAXoA Ha 0GB BLP3BaHe)
350%. dakTopuTe, AONPUHACALLM 3a NNBLPUIDK, BKIKOYBAT
13MoM3BaHETO Ha AiepnBaTi NO Ha4YMHa, OMUCaH B NsiBaTa KOroHa.
PasnpenensHeTo Ha pucka Mexay Teaun cTpaTeriv 3aBucy ot
UAESHTUULMPAHNTE MHBECTULIMOHHN Bb3MOXHOCTY.

3a da pasbepeme KaKg8o 03HaYyagam U KaKeo He O3Ha4asam mMempukume
3a NUSBPUOX, 8LXXMe ,, YripasrieHue U MOHUIMOPUHE Ha obujama rasapHa
excrio3uyust’; cmp. 93.

HnaHMpaHe Ha BawaTa MHBECTULUNA
Buxme ,MiHeecmupare 8 nodghoHOo8eme" 3a riogeye UHGhopMaLUsi.

MpenHasHayeH 3a VIHBecTUTOPK, KOUTO Pa3bupaT PUCKOBETE,
CBbP3aHu ¢ noadhoHAa, 1 NaHMpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.

rlOﬂ,d)OH,El,'bT MOXe Oa npueneve NHBECTUTOPU, KOUTO:

o TbPCAT AMBEPCUUKALMS OTBbA TPAANLMOHHUTE Knacose oT
aKTVBW U cTpaTeruu,

e UCKaT Aa Ce Bb3Mnon3BaTt OT NOoNoXutesniHa Bb3BPbLLUAEMOCT npun
BCAKaKBO CbCTOAHME Ha Nnasapa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

PaGoTeH aeH 3asBky 3a Nokyrka, NpexBbprisHe 1 06paTHO M3kynyBaHe
Ha aKuum obukHoBEHO ce 06paboTBaT BCEKM AeH, KOWTO e usn paboTeH
OeH Ha baHkuTe B JiokcemOypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBKi, KOUTO Ca MoryyYeHn 1
npveTn oo 14:00 CET B paboteH aeH, 0bukHoBeHO e 6baat
0bpaboTeHn Ha criefalma paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHM AHU crie Mory4YaBaHeTo Ha 3asiBkaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3speLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBneHue AOmMuHUCTpUpaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%
RE EUR — 4,50% 1,00% 0,70% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHaTtv pesyntartu: ViHgekc EONIA (cbctaBsH gHeBHO). TakcaTa ce npunara camo KbM KracoBe akLuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTu: 1/3-roguweH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTyraHe Ha NONOXUTENHa Bb3BPHLLAEMOCT MY BCSKAKBO
CBCTOsIHWE Ha Nasapa (CTpatervst Ha abconoTHa Bb3BPBLLAEMOCT).
IMo-koHKPEeTHO NoAdOHALT Ce CTapae Aa HaamuHe (crneq
npunoxummuTe Taken) nHaexkca EONIA (cberassH gHeBHO) + 3% Ha
roavHa 3a Bcek JafeH 3-roaulleH nepyog, npeanaraikvi B CbLLOTO
BpeMe KOHTPOInMpaHa p1cKoBa eKCro3NLIMS.

MoadoHabT ce CTpeMu Aa He HaaBuMLwaBa cToMHocT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTtenHa (ex-ante) 12-vieceqHa VaR ot 95%).

WHuBecTnuun

Makap ye noadoHOLT OOVMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CM1 B IHCTPYMEHTMN Ha Napy4HUs Nasap, NpeacTaBsHETO My e
pesyrraT OCHOBHO OT MHBECTVLIMM B AEPUBATMW 3a BOSIATUIHOCT Ha
akuvm ot EBposoHarta. LieHute Ha Te3n gepreat Bapupar B
3aBMCUMOCT OT OvaKBaHaTa BONMaTUIHOCT Ha NasapuTe Ha akuum B
EBpo3oHaTa (BonaTunHocTTa n3MepBa avcrepeusita Ha
Bb3BPbLLIAEMOCTTA OT aKTVB OKOSO HeroBara cpegHa
BBH3BPBLLLAEMOCT).

IMo-koHKPETHO NoAdOHABLT MHBECTVPA B ThpryBaHu Ha 6opcaTa
onumm ot nHaekca Euro Stoxx 50, uninTo nagex HacTbnBa cpegHo
cnep, eaHa roanHa. Bevykn aktuem, KOUTO ocTaBaT HEMHBECTVPAHN
cnep nocTUraHeTo Ha LiereBarta ekcro3vums KbM BONaTUIHOCT Ha
noadoHaa, ce MHBECTMPAT B MHCTPYMEHTM Ha Napu4Hus nasap.
MoadoHabT moxe Aa nHeectypa oo 100% OT HETHUTE CU aKTVBY B
TaKviBa JMKBUOHN NHBECTULIMNA.

CbobpassiBaliki ce C OnMcaHUTe No-rope MOSNMTUKA, MOAMOHALT
MOXe CbLLO Aa UHBecTvpa A0 10% OT HETHUTE CY aKTUBM B
MKAMNUK/MKA.

DepuBamm

[epuBatTe ca HTerpanHa Yacrt OT MHBECTULIOHHWTE CTpaTerMm Ha
nofcoHaa. B gonbnHeHne kbM ynotpebuTe, onucaHmn no-rope,
noacoHOLT MOXe a U3rosaea AepuBaTy 3a XxemkupaHe (C dokyc
BbPXY aKLWM, IMXBEH NPOLIEHT, AMBUOEHT 1 BaryTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVN aHaNManpa nasapH1Te MOAENM Ha
BOIATUIHOCT, 3a A OMNpPeAen nocokara 1 CTerneHTa Ha
€KCro3nLMSATa CU KbM BONaTUIHOCTTA: MONOXUTENHA EKCTIO3NLINS,
KoraTo BONaTUIMHOCTTa € HICKa U Ce OYaKBa [a Ce MoBULLIY,
oTpyLaTENHa EKCMO3VLMS, KOraTo BONaTUIHOCTTA € BICOKa U ce
o4akBa Aa ce noHvxy. OcBeH ToBa NoAOHABLT ThPCU HAuYMHK [a ce
BB3MO3Ba OT KPaTKOCPOYHW KoreGaHus BbB BOMATUIHOCTTA
(,BONaTUNHOCT Ha BonaTunHoctTa’).

MHBecTLumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHQhopMayusi.
ModghoHOBM MOe da 8KIToH8a 8ONAMUTHOCM U PUCK om 3a2yba
Had cpedHomo pasHUWe.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHCTOAHUE Ha Na3apa

o Kpegut o VlHBECTUUMOHEH hoHA
o [lepmBatn o JlnBbpUaX

o AKumnSA » Ynpaenexue

o XemxupaHe « lMasap

o JluxeBeH npoueHT o BonaTtunHoct

PuckoBe, cBbp3aHu CbC HeOOMYaHO CCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka AGCOMNOTHa CTOMHOCT NOA, PUCK

(VaR).
OuakBaHO 6pyTHO HMBO Ha NMBBLPUIAK 950%.

OuakBaHO HETHO HMBO Ha NIMBLPUAXK (Moaxon Ha 06BbLP3BaHE)
100%. dakTopuTe, AONPMHACALLM 33 NIMBBLPUIK, BKIOYBAT
N3MON3BaHETO Ha AepuBaTKh MO HauYMHa, OMNCaH B NsiBaTa KOSoHa.

3a da pazbepeme Kak8o 03HaYagam U Kakeo He 03HaYasam
MempuKUme 3a SU8bPUGXK, 8LIKME , YrpaesrieHue U MOHUMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 93.

HnaHMpaHe Ha BawlaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUckoBeTe,
CBBbP3aHu ¢ noadoHAa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 3
roavHW.

HO,U,CPOH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o TbPCAT ANBEpPCUdUKaLUNS OTBBA TPAOULMNOHHUTE KracoBe OT
aKTUBW 1 cTpaTernu,

* MCKaT Aa ce Bb3Non3saT oT konebaHusiTa BbB BONaTUNHOCTTa
Ha eBpOI'IeFICKVITe akuuu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KyryBaHe Ha akumm 0GMKHOBEHO ce 06paboTBaT BCekU [EH,
KOWTO € Lsin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baaT obpaboTeHn Ha credBalLms paboTeH AeH. YpexaaHeTo
Ha caenkute ctasa 3 paboTHWM OHU crneg nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RE EUR — 4,50% 1,00% 0,70% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHgekc EONIA (cbetassaH gHesHO) + 3,00%. TakcaTta ce npunara caMo KbM Kracose

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3u pedhepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 oktomepu — 30 cenTemBpu.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry Knacose akuyy. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility World Equities

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

lMocTuraHe Ha NONOXUTENHA Bb3BPHLLAEMOCT MY BCSKAKBO
CBCTOsIHWE Ha Nasapa (CTpatervst Ha abconoTHa Bb3BPBLLAEMOCT).
IMo-koHKPEeTHO NoAdOHALT Ce CTapae Aa HaamuHe (crneq
npunoxummte Taken) 1-meceurns nHagexkc USD LIBOR + 3% Ha
roavHa 3a Bcek JafeH 3-roaulleH nepyog, npeanaraiki B CbLLOTO
BpEeMe KOHTPOInMpaHa pr1cKoBa eKCro3NLIMS.

MondoHabT ce CTpeMu Aa He HaaBuMLaBa cToMHoCT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

WHBecTyLMKM

Makap ye noadoHOLT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU1 B MIHCTPYMEHTU Ha NapuyHnA nasap, NPeacTaBsHeTo My €
pesyrnraT OCHOBHO OT MHBECTVLMM B AEPUBATM 3a BOSATUIHOCT Ha
akumm ot CALL, EBpo3oHarta 1 Asus. LieHuTe Ha Te3n aepusatu
BapupaT B 3aBUCYMOCT OT O4aKBaHaTa BOMaTUIHOCT Ha MasapuTe Ha
aKLmm B Te3n TpK reorpadCku paiioHa (BonaTturHocTTa nsmepsa
aucnepeusita Ha Bb3BpbLLIAEMOCTTa OT akTUB OKOIO cpegHara i
CTOWHOCT).

IMo-koHKPEeTHO NoadoHALT MHBECTVPA B ThpryBaHu Ha 6opcaTta
onuMn 1 BapmaLumoHHN cyanose Bbpxy nHaekcy B CALLL, EBpo3oHaTa
1 Asus, YNTO Nagex HacTbrNBa CPeaHo crieq eaHa roavHa. Bevdkn
aKTUBW, KOUTO OCTaBaT HEMHBECTUPAHW Crief NOCTUraHETOo Ha
LierneBsara eKcrnosuupms KbM BONaTUiHOCT Ha noadoHaa, ce
MHBECTUPAT B UHCTPYMEHTU Ha NapuyHus nasap. MNoadoHasT Moxe
na naeectnpa Ao 100% OT HETHUTE CY aKTVIBU B TakvBa NIMKBUOHN
MHBECTULINN.

C100passiBaiiky ce C onmcaHuTe no-rope NonmTUKA, NoadoHALT
MOXe CbLLOo Aa UHBecTvpa A0 10% OT HETHUTE CY aKTUBM B
MKAMNUK/MKA.

OepuBamm

[epuBatuTe ca MHTerpanHa 4yacrt OT MHBECTULVIOHHWUTE CTpaTerMm Ha
noacoHaa. B gonbnHeHue KbM ynotpebuTe, onucaHmn no-rope,
noadoHALT MOXE @ M3MOoMn3Ba AepyBaTH 3a xemkmpaHe (C dokyc
BbPXY aKLWM, IMXBEH NPOLIEHT, AMBUOEHT 1 BaryTa).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUST eKvn aHanmsnpa nasapHuTe Mogenm Ha
BONATWUIHOCT, 3a 1@ onpenervi Nocokarta v cTeneHTa Ha
EKCro3nLMSATa C1 KbM BONATUIIHOCTTA: MOMOXUTENHA EKCMO3NLINS,
KOoraTo BOMaTUITHOCTTA € HICKa U Ce O4aKBa [a ce MOBULLK;
oTpuLaTENHa EKCro3NLIMS, KoraTo BOMaTUIHOCTTa € BYCOKa U ce
oyakBa Aa ce noHmxun. OcseH ToBa NoAdoHABLT TbPCY HAUVHK Aa ce
Bb30J13Ba OT KPATKOCPOYHM KornebaHnst BbB BONATUITHOCTTa
(,BONaTUNHOCT Ha BonaTtunHoctTa’).

WHBecTumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80IAMUITHOCI U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHCTOSAHUE Ha Na3apa

o Kpegut o JluxBeH npoueHT

« Banyta o VlHBECTUUMOHEH hoHA
o [lepuBatn o JlnBbpUNOX

o HoBOBB3HMKBALLM Na3apun » Ynpaenexue

o AKuMSA o Masap

o XempxmpaHe o BonaTtunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocTt
o HensnbnHeHne » OnepaTtmBHu

MeTop 3a ynpaBrneHue Ha pucka AGCOMOTHa CTOWHOCT MoZ PUCK
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMIUBBLPUIK 1200%.

OuakBaHO HETHO HMBO Ha NMIMBLPUAXK (MoaxoA Ha noeTute
3aabiokeHnsi) 300%. dakTopute, JONPUHACALLM 3a NIUBBPUOX,
BKIIOYBAT M3MOM3BaHETO HA AEPVMBATU MO HAYMHA, ONNCaH B
nsiBaTa KorioHa.

3a 0a pasbepeme Kakeo 03Ha4agam U Kakeo He 03Havyasam
MempuKume 3a JlUBBLPUOX, 8LXKME ,,YrpasreHue U MOHUMOPUHE Ha
obwama rasapHa excriosuyus’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpepnHasHaueH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
TOLVHM.

HO,U,CPOH,D,'I:T MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o TbPCAT ,EIMBepCMCbVIKaLWIﬂ OTBbA TPaANULNUOHHUTE KInnacoBe OT
aKTUBU U CTpaTeruu,

e MCKaT Aa ce Bb3MNos3Bar oT KonebaHusATa BbB BONaTUIIHOCTTA
Ha akuuun ot uAn CBAT.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akuum

Pa6oteH aeH 3asBKuM 3a NOKyMka, NpexBbprisiHe U 06paTHO
U3KynyBaHe Ha akLmm 0BUKHOBEHO ce 06paboTBaT BCeku AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ochLuecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha crnegBalms paboTeH AeH. YpexaaHeTo
Ha coenkute ctaea 3 paboTHWM OHU cnef nonydYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,20% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RU USD — 4,50% 1,00% 0,70% 0,30% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: 1-mecever nHgekc USD LIBOR + 3,00%. Takcara ce npunara caMmo KbM Knacose

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3u pedhepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguweH nepuog ot 1 oktomepu — 30 cenTemBpu.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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BFT Absolute Global Dividend

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT NMPU BCSKAKBO CbCTOSHME Ha
nasapa (cTparervist Ha abcoroTHa Bb3BPbLLIAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HagMUHeE (Cred NpUNoXuMnUTe Takey) HaeKca
EONIA (cbcTaBsH AHEBHO) 3a BCeky AaaeH 3-roavileH nepyog,
npeaaraikv B CbLLOTO BpeMe KOHTponvpaHa puckosa ekcrnosvuysi. C
VHOVKATUBHA Lien, KaTo ce B3eMe NpenBua PUCKOBUSIT npodhun,
Bb3BPbLLAEMOCTTa Ce O4akBa a HaaMUHe (Mpeay NPUNOXUMUTE TakcK)
mHaekca EONIA + 7% Ha rogyHa.

MoadhoHALT ce cTpemm Aa He HaaBULLIaBa CTOMHOCT nof puck (VaR) B
pa3smvep Ha 35% (npepBapvTenHa (ex-ante) 12-meceynHa VaR ot 95%).

WHBecTMUuKM

Makap ye noadhoHObT OBUKHOBEHO MHBECTMPA NOBEYETO OT aKTUBUTE CU B
VHCTPYMEHTU Ha Mapu4Hus nasap, NpeACcTaBsiHETO My € pe3yrTaT OCHOBHO
OT CTpaTerm, BKMOYBALLM AVBUAEHTU 1 CEKTOPHU OepyBaTU.
IMo-koHKpeTHO noadoHALT Moxe Aa uHeecTvpa Ao 100% oT akTuBUTE CU B
VHCTPYMEHTU Ha napuiHus nasap. MoadoHabT Lue nevent excriosvumst
KbM AVBUOEHTU, U3MOMn3Bavikv ho4bpey 1 CyarnoBe BbpXy MHAEKCH Ha
akuum unn aveuaeHT. OcBeH ToBa NoAdoHOBLT M3MoraBa AepyBaTH 3a
3aemaHe Ha ObIM Un KbCy NMo3ULIMM B CEKTOPY Ha aKLWM Ui 13nonaea
ObITOCPOYHW/KPATKOCPOYHM CTPaTEMIN MEXY CEKTOPU Ui Mexay
CEKTOPU 1 r1oBarnHu MHOEKCU Ha akLmuW.

CbobpassBaliku ce C on1caHuTe no-rope NONUTUKK, MoAPOHABLT MOXe
cblLo Aa nHeecTupa Ao 10% ot HeTHuTe cu akTuem B MKAMLK/TKA.

DepuBam

[epvBaTuTe Ca MHTErParHa YacT OT MHBECTVILWIOHHUTE CTpaTern Ha
noadoHaa. OceeH ynoTpebuTe, onmcaHn no-rope, NoadoHALT MOXe Aa
13ror3Ba AepuBaTy 3a BaryTHO XekvpaHe.

MoadhoHOBLT He n3nonaea M3LANo doMHaHCUPaHMW cyarose.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWSIT €KV M3rIor3Ba CTpaTEMM Ha nasapuTe 3a rodbpcK 1
CyarioBe Ha AVBUOEHTW, KOUTO Ce OCHOBaBaT Ha (hyHOaMeHTarneH aHanms
Ha JOXOOUTE Y AVBMOEHTHUS LK. Cries ToBa MHBECTULIMOHHUSIT KM
M3Mon3Ba HACO4EHW CTPATENM Ui CTpaTern 3a OTHOCUTENHA CTOMHOCT,
KOWTO MmarT 3a Lien Ja:

- M3BBLPLLAT pasrpenerieHue MeXIy pasruHUTE nasapy Ha AVBUOEHTY, 38
[a YroBsiT 3aGersidaHu NMorpeLLHW OLIEHKW MeXay AepyBaTUTE U TEXHUTE
OCHOBHM MHAEKCH,

- U3MOMN3BaT CEKTOPHO OLIEHSIBAHE 1 KDUTEPUM 3@ PLCT Ha AVBULEHTM 3a
yraBsiHE Ha TEHOAEHUMVTE B CEKTOPUTE Ha akumuTe.

WHBecTMumoHeH MeHumKbp BFT Investment Managers.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a roseye uHgbopmauusi. [TodgpoHObM
Moxe Oa 8KITo48a 80IaMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

PucKoBe, CBbP3aHu ChC CTaHAAPTHOTO CLCTOSIHUE Ha nasapa

o Kpeaut o VIHBeCTUUMOHEH doH,
» Banyta o NuBbpuax
o [lepnBatn « YnpaBnexue

o Akuus » [Nasap
o XepxvpaHe » MpenBaputenHo nnataHe n
o JluxBeH npoueHT yOobkasaHe

PuckoBe, cBbp3aHu CbC HEOOUYaHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTop 3a ynpaBrneHue Ha pucka AGCOmMoTHa CTOMHOCT nog, puck

(VaR).
OuakBaHO GPYTHO HUBO Ha NMBBLPUAK 200%.

OuyakBaHO HETHO HMBO Ha NMUBBLPUIXK (MoAXoA Ha 0GB BLP3BaHe)
200%. dakTopuTe, AONPUHACALLM 3a NNBLPUMDK, BKIKOYBAT
13MoN3BaHeTo Ha AepyBaTU MO HaYMHa, ONWCaH B NsiBaTa KoroHa.
Pa3snpenensiHeTo Ha pucka Mexay Te3u CTpaTeriv 3aBucu ot
UOEHTUULIMPAHNUTE MHBECTULIMOHHW Bb3MOXHOCTH.

3a da pasbepeme KkaKe8o 03Ha4yagam U KaKeo He O3Ha4asam Mempukume
3a NUSBPUOX, 8LXXMe ,YripasrieHue U MOHUMOPUHE Ha obujama rnasapHa
excrio3uyust’; cmp. 93.

HnaHMpaHe Ha Bawlata MHBeCTUUUA

Buwkme ,MHeecmupaHe 8 nodghoHdOoseme* 3a rogeye UHGhopMayust.
MpenHasHayeH 3a VIHBecTUTOPK, KOUTO pa3bupaT PUCKOBETE,
CBbp3aHu ¢ noadoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 3 roAvHM.
MoadhoHOLT MOXe Aa NpuBIeYe MHBECTUTOPU, KOWUTO:

o TbpCAT ,D,VIBepCVI(bVIKaLI,VIH OTBBbA TPaAULMOHHUTE KinacoBe OT
aKTUBU U CTpaTernm,

* UCKaT Aa Ce Bb3Mnon3BaTt OT NONoXuTesiHa Bb3BPbLLUAEMOCT Nnpn
BCAKaKBO CbCTOAHME Ha Nasapa.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

PaboteH neH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e LisAn paboTeH
OeH Ha 6aHkuTe B JTiokcemOypr.

Bpeme 3a ocbLecTBABaHe Ha caenkuTe 3asBKu1, KOUTO Ca NOMNyYeHU U
npuetn 0o 14:00 CET B paboTeH aeH, 0O1KHOBEHO Lie 6baat
0bpaboTeHn Ha crefalma paboTeH AeH. YpexaaHeTo Ha CaenkiTe
cTaBa 3 paboTHW AHW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3speLleHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,20% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KracoBe akLuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTtaTu: 1/3-roguieH nepuog ot 1 tonu — 30 oHK.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT MNPU BCSKAKBO CbCTOSHME Ha
nasapa (cTparervisi Ha abcoroTHa Bb3BPbLLIAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HagMUHeE (Cred NpUNoXuMnUTe Takey) HaeKca
EONIA (cbcTaBsH AHEBHO) 3a BCeky AaaeH 3-roavileH nepyog,
npearararikv B CbLLOTO BpeMe KOHTPONMpaHa puckosa excrnosvums. C
VHOVKaTUBHA Lien, KaTo ce B3eMe NpenBu PUCKOBWS Mpodour,
Bb3BPbLLAEMOCTTa Ce O4akBa a HaaMUHe (Mpeay NPUNOXUMUTE TakcK)
mHaekca EONIA + 4% Ha rogyHa.

PasnpenensHeTo Ha pucka Ha noadoHaa ce Habrnogasa vpes cegMuyHa
npensapuTernHa (ex-ante) BONaTUMHOCT Ha Bb3BPBLLAEMOCTTa, KOSITO €
mexay 0 1 0,84%.

WUHBecTMLMN

MpencraBsiHeTO Ha NoadoHaA e pe3ynTaT OCHOBHO OT pasnpenersiHe Ha
MHBECTULIMUTE MEXTY PA3NM{HN CTpaTErm, npunaraHn KM BanyTu v
[ObIroBY MHCTPYMEHTM (06nvraLmn 1 IHCTPYMEHTM Ha MapyyHus nasap) Ha
EMUTEHTM OT LisiN CBAT. VIHBECTMLIMMTE MOXeE [a BKIHOYBAT LIEHHM KHIDKA,
obesneveHn ¢ unoteka (LIKOW), n LeHHn kHika, obesneyeHm ¢ aktuem
(LIKOA).

IMo-KoHKpPeTHO NoAhOHALT MHBECTUPA B AbITOBU MHCTPYMEHTM OT
MHBECTULIMOHEH Kriac 1 A0 15% OT HETHUTE C1 aKTVIBY B LIEHHM KHIDKa 6e3
PEUTVHT UM LIEHHM KHIVDKA OT NOAVHBECTULIMOHEH KIac (BUCOKOAOXOAHN
LieHHW kHvka). Exkcniosvumsita Ha noadoHaa kbm LIKOU v LIKOA e
orpaHndeHa a0 20% OT HETHUTE My akTuBMW. ToBa BKIKOYBA HeMpsika
€KCro3uLmst, NpuaobuTa Ypes LIEHHN KHDKA, YMETO 0BsiIBSIBAHE NPELCTOM;
Tasu ekcrioavuus e orpaHudeHa 4o 20% OT HETHUTE aKTUBY.
Cb0o0passiBalikv ce C OnMcaHnUTe Mo-rope NONUTUKKX, NOAOHOLT MOXe
CbLLO A MHBECTUPA B AEMN03uUTU, KakTo U A0 10% OT HETHWTE CY aKTUBU B
MKAMNLIK/MKA.

Hama BanyTH orpaHNU4eHnsA BbpXy Te3n MHBECTULINA.

Ekcnosvumsita Ha nogdoHaa KbM YCIIOBHO KOHBEPTUPYEMIM O0nvraumm e
orpaHudeHa o 10% Ot HETHUTE My aKTUBW.

DepuBamm

[epviBaTunTe Ca UHTErpanHa 4act OT MHBECTULIMOHHUTE CTpaTermm Ha
noadoHaa. MNoadoHALT MoXe Aa U3nonasa AepyBaTy 3a apouTpax 1
Xe[KMpaHe, KaKTo 1 3a yBeNnMyaBaHe Ha HeTHaTa Cu ekcroaunumst (C pokyc
BbPXy BONATUITHOCT, KPeaWT, MUXBEH NPOLIEHT 1 BanyTa).

OcBeH ocHoBHUTE AepyBaTH (AeduHMpaHmW Ha cTp. 94), noadoHaABLT MoXe
[a 13rornasa 1 KpeauTHU AepuBaTy.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHve

MHBECTVLIMOHHMAT exvn uanonasa obLumpeH Habop oT cTpaTterniecku n
TaKTU4ECKN NMO3ULIMK, BKITFOYMTENHO apOuTpak Mexay BONaTuimHOCT,
KpeOUTHW, NMXBEHW 1 BaryTHW Nasapy, CbCTaBSAKA CUIHO
avBepcrrumpaHo NopTeonmo.

MHBecTMumMoHeH MeHnmKbP Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a roseye uHgbopmauusi. [TodgpoHObM
Moxe Oa 8KITo48a 80IaMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

PucKoBe, CBbP3aHN ChC CTaHAAPTHOTO CLCTOSIHUE Ha nasapa

o Kpeaut o VIHBeCTUUMOHEH doHA,
» Banyta o NuBbpUax
o [lepuBatn * YnpaBnexue

» HoBoBb3HMKBaLLW Nasapu » [Nasap

o XepxvpaHe o LIKOW/LIKOA

» Bucoka goxogHoct » MpepgBaputenHo nnawaxe n
o JlnxseH npoueHT yAbInkaBaHe

PuckoBe, cBbp3aHu CbC HeOGM4aNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHne o OnepaTtvBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pyck

(VaR).
OuakBaHO GpYTHO HMBO Ha NMBBLPUAXK 1200%.

OuyakBaHO HETHO HMBO Ha NUBBLPUEK (MoAXoA Ha 0GB BLP3BaHe)
350%. dakTopuTe, AONPUHACALLM 3a NNBLPUMDK, BKIKOYBAT
U3Mon3BaHeTo Ha AepyBaTU MO HaYMHa, ONvcaH B NsiBaTa KoroHa.
Pa3npeaensHeTo Ha pycka Mexay Teaun cTpaTeriv 3aBucu ot
UOEHTUULMPAHNTE MHBECTULIMOHHW Bb3MOXHOCTH.

3a 0a pasbepeme KaKgo 03HaYyagam U KaKeo He O3Ha4asam Mempukume
3a SIUBBLPUGCXK, 8LXME , YpasieHue U MOHUMOPUHe Ha oblwama nasapHa
excrio3uyust’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA

Buwkme ,MHeecmupaHe 8 nodghoHdOoseme* 3a rogeye UHghopMayust.
MpeaHasHayeH 3a VIHBECTUTOPY, KOUTO pasbupaT pucKoBeTe,
CBbp3aHu ¢ nofdoHaa, 1 NNaHMpaT Aa MHBECTUpaT 3a NoHe 3 rogvHu.
DoHABLT MOXe a NPYBEYE MHBECTUTOPU, KOUTO:

* TbPCAT eAHa-eANHCTBEHa MHBECTULNA, KOATO npeanara Wnpoka
rnobanHa ekcnosuumusi KeM obnurauum n Banytu.

* UCKaT Aa Ce Bb3nonssaTt OT NOoNoXUTesnHa Bb3BPbLLUAEMOCT Npn
BCAKaKBO CbCTOAHME Ha Nasapa.

OCHOBHMU KNACOBE HA AKLIMMN U TAKCH

Takcu 3a coenku ¢ akumum

PaboteH neH 3asiBku 3a Nokynka, NnpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEKM AeH, KOWTO e LiAn paboTeH
[OeH Ha BaHkuTe B JTiokcemOypr.

Bpeme 3a octLuecTBsABaHe Ha caenkuTe 3asBku, KOUTO Ca NOMyYeHU U
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie 6baat
06paboTeHu Ha creaBaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW AHW crieq NonyYaBaHeTo Ha 3asiBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH Pa3speLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%
RE EUR — 4,50% 1,00% 0,40% 0,30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MHagekc EONIA (cbecTaBsH gHeBHO). TakcaTa ce npunara camo KbM KnacoBe akLuumu,

YNATO pe3ynTaTHOCT HaABwMLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHW.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT MNPU BCSKAKBO CbCTOSHME Ha
nasapa (cTparervisi Ha abcoroTHa Bb3BPbLLIAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HagMUHeE (Cred NpUNoXuMnUTe Takey) HaeKca
EONIA (cbcTaBsH AHEBHO) 3a BCeky AaaeH 1-roawileH nepvog,
npeaaraiikv B CbLLOTO BpeMe KOHTponvpaHa puckosa excriosvumsi. C
VHOVKATUBHA Lien, KaTo ce B3eMe NpenBua PUCKOBUSIT npodhun,
Bb3BPbLLAEMOCTTa Ce O4akBa a HaaMUHe (Mpeay NPUNOXUMUTE TakcK)
mHaekca EONIA + 1% Ha rogyHa.

MoadhoHOBLT ce cTpemm Aa noaabpika nocrieapallia (ex-post) BonatunHocT
Ha Bb3BpbLLi@emocTTa Mexay 1 1 2%, a pasnpefensHeTo Ha pucka ce
HabntogaBa Ypes ceqMuyHa npeaBapuTenHa (ex-ante) BONaTurnHocT Ha
Bb3BPbLLAEMOCTTa, KosiTo € Mesxay 0 v 0,25%.

WHBecTMLUKM

MpencraBsiHeTO Ha NoadoHAA e pesynTaT OCHOBHO OT pasnpenernsiHe Ha
VHBECTULIMMTE MEXTY Pa3fM4HN CTpaTerm, npunaraHi KM BaryTmn 1
[OBITOBU UHCTPYMEHTY (0BnmraLmm 1 MIHCTPYMEHTM Ha Napu4Hus nasap) Ha
EMUTEHTM OT LisiN CBAT. VIHBECTMLIMMTE MOXKE [a BKIHOYBAT LIEHHW KHIDKA,
obesnevenu ¢ nnoteka (LKOW), n LueHHM KHbka, 0besneyeHn ¢ akTvem
(LIKOA).

[Mo-KOHKPETHO NOAGOHABLT MHBECTVPA B ObMTOBM MHCTPYMEHTU Ha KAKbBTO
1 Aa e emuteHT. Excrosvuusita Ha noadpoHaa kbm LIKOU n LIKOA e
orpaHudeHa 00 20% OT HETHUTE My aKTUBW.

CbobpassiBaliku ce € onmcaHuUTe no-rope NOMUTUKK, MoAPOHOBLT MOXe
CbLLO Aa MHBECTMPA B AEMN03uUTH, KakTto 1 A0 10% OT HETHWTE CY aKTUBU B
MKAMUK/TIKA.

Hsima peiAT1HIoBY U BarnyTHW OrPaHNHEHUS BbPXY TE3U UHBECTULIA.

Excriosvuusita Ha noadoHaa KbM YCIIOBHO KOHBEPTUPYEMM oBrvraumm e
orpaHuieHa o 10% OT HETHUTE My aKTVIBU.

DepuBam

[epviBaTunTe Ca UHTErparnHa 4act oT MHBECTULIMOHHUTE CTpaTerMm Ha
noadoHaa. MNMoadoHabT MoXe Aa U3nonaea AepyBaTu 3a apbutpax n
XeMKVpaHe, KaKTo U 3a yBenM4yaBaHe Ha HeTHaTa CU eKcroauums (C grokyc
BbpXy BOMAaTUITHOCT, KPeaWT, NMUXBEH NPOLIEHT 1 BanyTa).

OcBeH ocHoBHUTE AepyBaTH (AeduHMpaHW Ha cTp. 94), noadoHaoBLT MoXe
[a 13rornasa 1 KpeauTHN AepuBaTy.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTVLIMOHHMAT exvn uanonasa obLumpeH Habop oT cTpaTterniecku n
TaKTU4ECKN NMO3ULIMK, BKITFOYMTENHO apOuTpak Mexay BONaTuimHOCT,
KpeOUTHW, NMXBEHW 1 BaryTHW Nasapy, CbCTaBSAKA CUIMHO
avBepcrrumpaHo NopTeonmo.

MHBecTMumMoHeH MeHnmKbP Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a roseye uHgbopmauusi. [TodgpoHObM
Moxe Oa 8KITo48a 80IaMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

PucKoBe, CBbP3aHN ChC CTaHAAPTHOTO CLCTOSIHUE Ha nasapa

o Kpeaut o VIHBeCTUUMOHEH doHA,
» Banyta o NuBbpUax
o [lepuBatn * YnpaBnexue

» HoBoBb3HMKBaLLW Nasapu » [Nasap
o XepxvpaHe o LIKOW/LIKOA

o JluxseH npoueHT « MpeaBapuTenHo nnawaHe u
yObIKaBaHe

PuckoBe, cBbp3aHu CbC HEOGM4aNHO ChCTOsIHUE Ha Nasapa
o KoHTpareHT o JluksmaHocT
o HeusnbnHeHne o OnepaTtvBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pyck

(VaR).
OuakBaHo 6pyTHO HMBO Ha NBBLPUAXK 1000%.

OuyakBaHO HETHO HMBO Ha NUBBLPUK (MoAXoA Ha 06BBLP3BaHe)
100%. dakTopuTe, 4ONPUHACALLN 33 NMIUBLPUODK, BKIOYBAT
U3ron3BaHeTo Ha AiIepMBaTH MO HauYMHa, OMNCaH B NsiBaTa KosoHa.
PasnpenensaHeTo Ha pucka Mexay Teaun cTpaTeriv 3asuncy ot
VAESHTUAULMPAHNTE MHBECTULIMOHHN Bb3MOXHOCTY.

3a 0a pa3bepeme KaKg8o 03HaYyagam U KaKeo He 03Haqasam MempuKume
3a NlUBBLPUGCXK, 8LXME , YNpasieHUe U MOHUMOPUHe Ha oblama nasapHa
excrio3uyust’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MiHeecmupare 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MNMpenHa3HayeH 3a VIHBeCTUTOPK, KOUTO pa3bypaT PUCKOBETE,
CBbp3aHu ¢ nofdoHaa, 1 NnaHMpaT Aa MHBEeCTUpaT 3a noHe 1 roguHa.

DoHOBLT MOXe A NPYBEYe MHBECTUTOPU, KOUTO:

o TbPCAT eAHa-eQNHCTBEHa MHBECTULWMS, KOATO Npeanara LWupoka
rnobanHa ekcnosuumsa KbM oburauum 1 BanyTu C HCKa
BONaTUMHOCT.

o UcKaT [ia ce Bb3Non3BaT OT NOMOXMTENHa Bb3BPbLAEMOCT Npu
BCSIKAaKBO CbCTOsIHWE Ha Nasapa.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

PaGoTeH aeH 3asBku 3a Nokyrka, NpexBbprisiHe 1 06paTHO M3kynyBaHe
Ha aKUum obuKHOBEHO ce 06paboTBaT BCEKM AeH, KOWTO e Usn paboTeH
[OeH Ha BaHkuTe B JTrokcemOypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkute 3asiBK1, KOUTO Ca NoryyYeHn
npvetu go 14:00 CET B paboteH aeH, 0bukHoBeHO e 6baat
06paboTeHu Ha creaBalLys paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHM AHU crief MoryYaBaHeTo Ha 3asiBKaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH Pa3speLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KracoBe akLuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1/3-roguieH nepuog ot 1 aHyapu — 31 gekemspu.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne 1 Apyru knacose akuun. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Forex

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha NOMOXUTENHA Bb3BPBLLLAEMOCT MNPU BCSKAKBO CbCTOSHME Ha
nasapa (cTparervisi Ha abcoroTHa Bb3BPbLLIAEMOCT). [10-KOHKPETHO
noadboHALT Ce CTapae Aa HagMUHeE (Cred NpUNoXuMnUTe Takey) HaeKca
EONIA (cbcTaBsH AHEBHO) 3a BCeky AaaeH 1-roawileH nepvog,
npeaaraiikv B CbLLOTO BpeMe KOHTponvpaHa puckosa excriosvumsi. C
VHOVKATUBHA Lien, KaTo ce B3eMe NpenBua PUCKOBUSIT npodhun,
Bb3BPbLLAEMOCTTa Ce O4akBa a HaaMUHe (Mpeay NPUNOXUMUTE TakcK)
mHaexkca EONIA + 3% Ha rogyHa.

MoadhoHaLT ce cTpemm Aa He HaaBWLLIABa CTOMHOCT nof puck (VaR) B
pasmep Ha 6% (npeaBapuTenHa (ex-ante) 12-meceyHa VaR ot 95%).

WHBecTMLUKM

Makap ye noadoHABLT OBNKHOBEHO MHBECTMPA NOBEYETO OT aKTUBUTE CU1 B
VHCTPYMEHTW Ha Napy4H1s nasap 1 0bnuraLyv ot IHBECTULIMOHEH KIac,
NpeacTaBsHETO My € pesyrTaT OCHOBHO OT pasrnpeensiHe Ha
VHBECTULIMMTE MEXTY PasfM4HN CTpaTerm 3a BanyTeH apoutpax. Lienra
€ [1a Ce YroBy CTOMHOCT OT BUCOKOMMKBUAHMS 1 COIyKTyvpalLL,
MexayHapoaeH BanyTeH nasap.

IMo-KOHKPETHO NOACOHOLT MHBECTVPA MoHe 67% OT akTVBUTE CU B
VHCTPYMEHTW Ha Napyn4H1s nasap 1 0bnuraLyiv ot IHBECTULIMOHEH KIac,
KOWUTO Ca EMUTVPAHM U3 LIENUS CBST U Ca PEMVICTPUPaHN B JbpXXaBu YieHKN
Ha OVICP.

CbobpassBaliku ce C on1caHuTe no-rope NONUTUKK, MoAPOHOBLT MOXe
CbLLO A4a MHBECTVPA B AEM03uTH, KakTo 1 A0 10% OT HETHUTE CY aKTVBM B
MKAMLK/MKA.

Hama BarnyTHM orpaHU4YeHnsA BbpXy Te3n MHBECTULINA.

DepuBamm

[epviBaTuTe ca MHTErpasiHa YacTt OT UHBECTULIMOHHWTE CTpaTerMm Ha
noadoHaa. MNoadoHALT MoXe Ja U3Mon3Ba AepyBaTh 3a XemKMpaHe 1
eEeKTVBHO ynpaBrneHvie Ha NopTdonvo, KakTo 1 3a yBenndaBaHe Ha
HETHaTa cy ekcnoavums (C dhokyc BbpXy BaryTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTVLIOHHWAT eK1n U3NON3Ba MKOHOMMYECKM M3CTeaBaHs 1
KOMBMHaLMA OT MOAENH 3a cpyHAaMEHTarIEH, TEXHUYECKN U KONMYECTBEH
aHarnv3 B pamkuTe Ha 12-MeceyeH BpeMeBM XOPU3OHT, 3a Aa
noeHTUMLIVPa MHBECTULIVIOHHN BB3MOXHOCTM Ha MEXOyHapoaHUs
BaryTeH nasap. Crieq ToBa MHBECTULIMOHHUST EKVIM U3rpaxkaa CUIHO
avBepcumLMpaHo NopTdonmo ¢ NOMOLLITa Ha OBLLIMPEH HAaBop oT
BasyTHM EKCMO3MLIMM 1 U3MOM3BaHe Ha CTPaTEerM4eckn U TakTUMECKN
NO3VLK, BKITKOUMTENHO apBUTPaK MEXY KPEAUTHM, IMXBEHWN 1 BaryTHU
nasapw.

MHBecTMLMOHeH MeHnmKBbP Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a noseye uHgbopmauusi. [1odghoHOBM
Moxe Oa 8KITo48a 801aMUIHOCM U puck om 3agyba Had cpedHomo
pasHuLe.

PucKoBe, CBbP3aHN ChC CTaHAAPTHOTO CLCTOSIHUE Ha nasapa

o Kpeant o VIHBECTULMOHEH (hoHL,

« Banyta o NuBbpuax

o [lepuBatn * YnpaBnexue

o HoBoBb3HMKBaLLM Nasapu o [Masap

o XepxupaHe » [MpepBaputenHo nnawaxe n

o JluxBeH npoueHT yobkaBaHe

PuckoBe, cBbp3aHu CbC HEOOUYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve o OnepaTtuBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pyck
(VaR).
OuyakBaHO GpyTHO HMBO Ha NBBLPUAXK 1200%.

OuyakBaHO HETHO HUBO Ha NUBBLPUOXK (MOAX0A Ha 0OBbP3BaHe)
150%. PakTopuTe, AONPUHACALLM 38 MUBLPUIXK, BKIOYBAT
M3MOS3BAHETO Ha AepuBaTh MO HAaYMHA, OMUCaH B NisiBaTa KOioHa.
PasnpegensHeTo Ha pycka Mexay Teaun cTpaterym 3aBucy ot
VAEHTUPULMPAHUTE MHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pa3bepeme Kakeo O3Ha4Yasam U Kakeo He 03HaYasarm Mempukume
3a NIUBBPUOX, BLXKME ,,YpasieHue U MOHUMOpPUHe Ha obuama rnasapHa
excriosuyusi’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buwkme ,MHeecmupaHe 8 nodghoHdOoseme* 3a rogeye UHghopMayust.

MNMpenHa3HayeH 3a VIHBeCTUTOPK, KOUTO pa3bypaT PUCKOBETE,
CBbp3aHu ¢ nofdoHaa, 1 NNaHMpaT Aa MHBeCTUpaT 3a noHe 1 roguHa.

DoHOBLT MOXe a NPYBIEYe MHBECTUTOPU, KOUTO:

o TbpCAT ,D,VIBepCM(bMKaLI,MH OTBBbA TPaAULMOHHUTE KinacoBe OT
aKTUBU U CTpaTernm,

e MCKaT Aa ce Bb3NON3BaT oT kornebaHusaTa Ha MexayHapoaHua
BanyTeH nasap.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

PaboteH neH 3asiBku 3a Nokynka, NpexBbpsiHe 1 06paTHO M3KyrnyBaHe
Ha aKumm 0bMKHOBEHO ce 0OpaboTBaT BCEkM AeH, KOWTO e LiAn paboTeH
[OeH Ha BaHkuTe B JTtokcemOypr.

BpeMe 3a octLecTBsAIBaHe Ha caenkuTe 3asBku1, KOUTO ca NONyYeHU 1
npuetn 0o 14:00 CET B paboTeH aeH, 0B1KHOBEHO Lie 6baat
06paboTeHu Ha creaBaLLms paboTeH AeH. YpexaaHeTo Ha caenkute
cTaBa 3 paboTHW AHW crieq NonyYaBaHETo Ha 3asiBkaTa.

MpexBbpnsaHe HaBbTPe/HaBbLH Pa3speLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AgmuHuCTpupaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: MHgekc EONIA (cbecTaBsH gHeBHO). TakcaTa ce npunara camo KbM KnacoBe akuumu,

YNATO pe3ynTaTHOCT HaABuWLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHK.
BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyrv Knacose akuyy. 3a aa

BUAMTE MbIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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MoadoHabT we 6bae cnat B Amundi Funds Global Macro Forex Ha 12 man 2017 r.

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

lMocTuraHe Ha NONOXUTENHA Bb3BPHLLAEMOCT MY BCSKAKBO
CBCTOsHWE Ha Nasapa (cTpatervst Ha abconoTHa Bb3BPBLLAEMOCT).
lMo-koHKPEeTHO NoAMOHALT Ce CTapae Aa HaamuHe (crneq
npunoxummnTe Taken) nHaexkca EONIA (cbeTaBsiH AHEBHO) 3a BCEKN
OafeH 2-roguileH Nepuog, npeararanki B CbLLOTO BpeMe
KOHTpOMnMpaHa pr1cKoBa eKCro3NLISI.

MondoHabT ce CTpeMu Aa He HaaBuMLwaBa cTonMHocT nog puck (VaR) B
pa3mep Ha 10% (npegBapuTenHa (ex-ante) 12-vieceqHa VaR ot 95%).

MHBecTMLIMMN

Makap Ye noadoHOBLT 0GMKHOBEHO MHBECTVPA NMOBEYETO OT aKTVBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pesyrnraT OCHOBHO OT pasnpeaensiHe Ha MHBECTULMMTE MeXay
pa3nuyHK cTpaTteriy 3a BanyTeH apbutpax. LienTa e fa ce ynosm
CTOMHOCT OT BUCOKOSMKBUAHWSA 1 (PryKTyMpaLL, MexayHapoaeH
BaryTeH rnasap.

[Mo-KoHKPETHO NoAOHALT MHBECTVPA HETHUTE CY aKTUBM B:

- IHCTPYMEHTM Ha Mapun4Hus nasap

- genoantu: 10% (oT 1 toHM 2016 1. NnoadoHALT MOXeE Ja MHBECTVPA B
[OenosuTn HeorPaHN4eHo)

- NKUNUK/IKA: 10%

Hsima perT1HroBy Unm BaryTHU OrpaHUYEHNs BbPXy Te3n
MHBECTULIMN.

OepuBamm

[epuBatTe ca HTerpanHa Yacrt OT MHBECTULWIOHHWTE CTpaTerMm Ha
noadoHaa. MNoadoHALT MOXKe Aa U3MON3Ba AepyBaTy 3a apbuTpax
Xe[KnpaHe, KakTo 1 3a yBeNM4aBaHe Ha HeTHaTa cv ekcnosuums (C
hoKyC BbpXy BaryTa 1 BONMaTuiiHOCT).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WHBECTULIMOHHUSIT €KVIN M3MOSI3Ba MKOHOMMYECKV U3CTeaBaHNs 1
KOMOVHaLWSA OT Modenu 3a doyHAaMEHTareH, TEXHAYECKA 1
KOSNMYECTBEH aHanM3 B pamkuTe Ha 12-mMeceyeH BpeMEBW XOPU3OHT,

3a Aa naeHTMULMpa MHBECTULIMOHHW BB3MOXHOCTU Ha
MeXayHapoaHUs BanyTeH nasap. Cres ToBa MHBECTULIMOHHUST eKvn
n3rpaxxaa CUnHo ameepcuduLIMpaHo NopTgonmo C NoMoLLTa Ha
06LLMpEH Habop OT BartyTHU EKCTO3VLIMK 1 U3MOSI3BaHe Ha
CTPaTEMMYECKN 1 TaKTUHECKN NO3NLIVK, BKIKOUUTENHO apbuTpax
MeXIy KpeaouTHU, MIMXBEHW 1 BaryTHW nasapy.

MHBecTumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
lNModghoHdBM MOxe da 8KrToH8a 8ONAMUITHOCM U PUCK om 3a2yba
Had cpedHOmMo pasHULe.

Puckose, CBBbP3aHU CbC CTaHOAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpegut o ViHBecTuumoHeH oHg
» Banyta o JlnBbpUaX
o [lepmBatn » Ynpasenexue

» HoBOBB3HMKBALLM Na3apu  lMasap
o XemxupaHe » MpenBapuTenHo nnawuaHe
o JInxseH npoLeHT W yaobInkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CLCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHeHne « OnepaTtmBHu

MeTop, 3a ynpaBneHue Ha pucka ABConoTHa CTOMHOCT Mog, pUcK
(VaR).
OuakBaHO 6pYTHO HMBO Ha NMINBBLPUIK 1200%.

OyaKBaHO HETHO HUBO Ha NMMBBLPUAXK (NoaxoA Ha O6BbLP3BaHe)
200%. PakTopuTe, AONPUHACALLM 33 MMBBLPUIXK, BKIOYBAT
M3roN3BaHeTo Ha AepyBaTy Mo HauMHa, OMUCaH B NsIBaTa KOroHa.
PasnpezensiHeTo Ha pyicka Mexzy Teau CTpaTerm 3aBuUcH ot
UAEeHTUULMPaHUTE MHBECTULIMOHHN B3MOXHOCTM.

3a Oa pa3bepeme Kakeo 03Hayasam U Kakeo He 03Ha4Yasam
MempuKume 3a NUSBLPUOXK, BLXKME ,YrpaereHue U MOHUMOPUHe Ha
obwama rasapHa excriosuyus’, cmp. 93.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUcCKoBeETe,

CBBbp3aHu ¢ noadoHaa, 1 NnaHupar Aa UHBECTUPAT 3a MoHe 2

rOAVHW.

DoHOLT MOXe [a NPUBIeYe MHBECTUTOPU, KOUTO:

o TbPCAT AvBepcudMKaLms OTBbA TPAAMLIMOHHUTE KracoBe OT
aKTVBM 1 cTpaTeruu,

e MCKaT Aa ce Bb3nonaeaT oT konebaHusaTa Ha MexayHapoaHUS
BanyTeH nasap.

OCHOBHMU KINACOBE HA AKLIU U TAKCU

Takcu 3a coenky ¢ akuum

Pa6oTeH aeH 3asBKuM 3a NOKynka, NpexebpsiHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOWTO € Lisin paboTeH AeH Ha GaHkuTe B JTiokcembypr.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKv, KOUTO ca
nonyyexn 1 npuetu o 14:00 CET B paboTeH AeH, 06MKHOBEHO
e 6baaT obpaboTteHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHM OHU crneg nonyyYaBaHeTo Ha
3asiBKaTta.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,72% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,42% 0,10% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MHagekc EONIA (cbecTaBsH gHeBHO). TakcaTa ce npunara camo KbM KnacoBe akLuumu,

YNATO pe3ynTaTHOCT HaABwMLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1/3-roguieH nepuop ot 1 tonu — 30 oHW.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHve v Apyry knacoee akuyu. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

84 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF40009

Cash EUR

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Uen

MocTuraHe Ha CTabuIHW pesynTaTi B CbOTBETCTBUE C 3-MECEYHUS
nHaekc Euribor 3a Bcekn aageH 1-aHeBeH 40 3-MeceyeH nepuog,

MHBecTMLMMN

MoadoHABT MHBECTMPA OCHOBHO B MHCTPYMEHTU Ha Mapn4H1s nasap,
KOUTO Ca AEHOMUHMPaHW B €BPO NI XeMKMpaHn CpeLLy eBpo.
IMo-koHKPeTHO NoadoHALT MHBECTUPA MoHe 67% OT akTMBUTE T B
WHCTPYMEHTW Ha napuyHus nasap. MNoadoHabT nogabpxa
nopTaIONNO ChC CPEAEH CPOK Ha NaaeX, KOMTO He HaaxBbprst 90 aHw.
MoadoHabT nHBecTMpa He noeeye oT 30% OT akTMBMTE CU B
NPEXBbPIIMMU LIEHHN KHYDKA 1 MHCTPYMEHTW Ha NapyyHust nasap,
EeMUTVPaHN U rapaHTUPaHM OT KOSITO M A e AbpaBa YreHka umm
nybnvyHa MecTHa BriacT B pamkvTe Ha EC nnn mexayHapoaHa
opraHM3aLms, B KOSTO YrieHyBa MoHe eaHa abpkaea uneHka Ha EC.

DepuBamm
MoachoHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKUpaHe 1
eheKTUBHO yrpaBreHe Ha NopTdonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUSIT EKVM 13MON3BA KAKTO TEXHUYECKU, Taka U
chyHOaMeHTareH aHanms, BKIHOUMTENHO U KpeauTeH aHanms, 3a Ja
n3bepe eMUTEHTMN 1 KPaTKOCPOYHW YaCTHO NpeariaraHi LIEHHU KHUXa
(ot gony Harope), U3rpaxkaavikn BUCOKOKa4eCTBEHO NMOpTAonno CbC
CcureH OoKyC BbPXY NIMKBUAHOCTTA M YNPaBNEHWETO Ha PUCKa.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
lNodghoHdBM MOxe da 8KITOH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
o Kpegut o VinBecTuumoHeH oHg

» [lepmBatn o HMCBK NxBeH npoueHT
o XempxmpaHe » YnpaBneHve
o JlnxeeH npoueHT o Masap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBmpgHocT
o HeusnbnHenve » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbp3aHu ¢ noadoHaa, U NnaHupaT Aa MHBECTUPAT 3a BCeku
napneH nepvog ot 1 geH Ao 3 meceua.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:
e CE UHTEpecyBaT OT OTHOCUTESNHO CTabunHa MHBECTULMS,

o TbpCAT pasHooBpa3sBaHe Ha NopPTONMo Ype3 fJobaBsHE Ha
€KCrno3uLumMsi KbM NapuyHUTe nasapu.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

PaGoteH aeH 3asBku 3a NoKynka, NpexsbprsHe 1 obpaTHO
M3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBKky, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baaT obpaboTeHn Ha cnegBalms paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 3 paboTHM AHM crieq NoMy4YaBaHEeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 0,30% 0,10% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RE EUR — 4,50% 1,00% 0,10% 0,10% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a Aaa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Cash USD

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen
MocTuraHe Ha CTabuIHW pesynTaTi B CbOTBETCTBUE C 3-MECEYHUS
mHaekc USD Libor 3a Bcekv gapeH 1-gHeBeH 0o 3-meceyeH nepyog.

MHBecTMLMMN

MoadhoHAbT MHBECTMPA OCHOBHO B MHCTPYMEHTM Ha NapUYHUA nasap,
KOWUTO Ca AAEHOMMHMPAHW B LLIATCKM JOMNaPU NI XEMKMPaHN CpeLly
LLIaTCKV ornapm.

[Mo-KoHKPeTHO NoAOHALT MHBECTMPA MOHE 67% OT akTMBMTE CU B
WHCTPYMEHTN Ha NapuyHus nasap. MNogdoHabT nogabpka
nopTdIOIMO CbC CPEAEH CPOK Ha NaAeX, KOMTO He HaaxBbprist 90 gHW.
MoadoHabT nHBecTMpa He noseye oT 30% OT akTUBMTE CU B
NPEXBLPIIMMM LIEHHM KHKA W UHCTPYMEHTW Ha Napu4HUst nasap,
EeMUTUPaHN UM rapaHTUPaHW OT KOSITO U a e AbpkaBa YreHka unm
nybnnyHa MecTHa BriacT B pamkute Ha EC nnn mexxayHapoaHa
opraH13aums, B KOSITO YrieHyBa NoHe eaHa AbpKaea uneHka Ha EC.

DepuBamm

MoadoHOBLT MOXeE Aa M3Mon3Ba AepUBATY 3a XEMKMpaHe 1
e(heKTVBHO YrpaBrieHie Ha NopTdovo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT EKVM 13MOI3BA KAKTO TEXHUYECKU, Taka U
chyHOaMeHTareH aHanms, BKIIOUMTENHO U KpeauTeH aHanms, 3a Ja
n3bepe eMUTEHTMN 1 KPaTKOCPOYHW YaCTHO NpeariaraHi LIEHHU KHUXa
(ot gony Harope), U3rpaxkaavikn BUCOKOKa4eCTBEHO NMOpTAonno CbC
CcureH OoKyC BbPXY NIMKBUAHOCTTA M YNPaBNEHWETO Ha PUCKa.

WHBecTuMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
lNodghoHdBM MOxe da 8KITOH8a 8ONAMUITHOCM U PUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
o Kpegut o VinBecTuumoHeH oHg

» [lepmBatn o HMCBK NxBeH npoueHT
o XempxmpaHe » YnpaBneHve
o JlnxeeH npoueHT o Masap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBmpgHocT
o HeusnbnHenve » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrmkeHns.

I'InaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTMTOPYK, KOUTO pasbupaTt pUcKoBeTe,
CBBbp3aHu ¢ noadoHaa, U NnaHupaT Aa MHBECTUPAT 3a BCeku
napneH nepvog ot 1 geH Ao 3 meceua.

MoadoHabLT MOXe Aa NpuBreYe MHBECTUTOPU, KOUTO:
e CE UHTEpeCcyBaT OT OTHOCUTESNHO CTabunHa MHBECTULMS,

o TbpCAT pasHooBpa3sBaHe Ha NopPTONMo Ypes fJobaBsHe Ha
€KCrno3unLumsi KbM NapuyHUTe nasapu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akumm

PaGoteH aeH 3asBku 3a NoKynka, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKM AEH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B JTrokcembypr.

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBKky, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha crneaBalums paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 3 paboTHM AHW cried Norny4YaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaeneHue AOmMuHUCTpUpaHe
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTtHocT
AU USD — 4,50% 1,00% 0,30% 0,10% —
U uUsD 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RU USD — 4,50% 1,00% 0,10% 0,10% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 87. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a Aaa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BEJTEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU C NMOOPOHOOBETE

06wwm TakeuTe, KOUTO MnaLlare KaTo MHBECTUTOP B NoAdoHAa,
Cry>xaT 3a NOKp1BaHE Ha orepaTUBHUTE Pasxoay Ha noadoHaa,
BKIMIOYMTENTHO pasxoamTe 3a MapKETUHT U pasnpeaeneHve. Tean
TEKyLLW pa3xoay HaMarsiBaT pesynrarHocTTa Ha Ballara
MHBECTULIS.

EpHoKpaTHU Takcu, KOUTO ce B3UMar, Npeav unm crnep Kato
MHBecTUpaTe Te3un Takcy ce Npucragar ot BalumMTe A0XOAM OT
MHBECTMPaHe Unn 0bpaTHO U3KyMnyBaHe 1 ce 3annallar Ha
TbProBCKUTE areHT 1 OTopU3npanuTe nocpegHum. MNokasaHuTte
Takcu ca MakeumarnHuTe. 3a aa pasbepeTe kakea e AencTBuTenHaTa
Takca 3a AafieHa cerka, ce CBbpPXETE C BalLms (OMHAHCOB CbBETHMK
UMW areHT Mo NpexsbprisHe (BvkTe cTp. 114).

Takcu, B3umaHu ot noadoHaa 3a egHa roauHa Tesum Takem ca
e[HaKBW 32 BCUYK/ aKLIMOHEPM Ha AaeH Krac akuum.

Takca 3a nocTMrHaTv pesynTatu Tasu Takca ce HauucrnsiBa caMo
KOraTo Kriac akUyv Ha noadoHa, HaaMyHe AekriapypaHiis
pedepeHTeH MHAVKATOP Ha Takcata 3a NoCTUrHaTK pesyrnTarv B
pamMKuTe Ha CLOTBETHUA NepUoa Ha U3MepBeaHe. Takcata e paBHa Ha
MPOLIEHTa Ha TakcaTa 3a MOCTUrHaTV PesyrnTaTi (NoCoYeH 3a BCeku
NoAdOHA, M KTac akLmum), YMHOXEH M0 pa3Mepa Ha NPeBb3X0ACTBOTO
B NPEACTaBSHETO.

Mo NPVHLMN pechepEHTHUSIT HOVKATOP € pennuKkvpaHe Ha choHaa ¢
U3KITOYEHME Ha TOBA, Ye pesysraTuTe OT HEroBOTO NopTdionvo ca
paBHU Ha pedhepeHTHITE PesyrTaTv B pamKk1Te Ha neproaa 3a
u3MepBaHe Ha Takcara 3a MoCTUrHaTW pesyrraru.

Moxe pa ce npunara eauH ot cnegHUTe nepnoan 3a usMepBaHe Ha
Takcara 3a nocTurHaTu pesynratu:

1/3-rogviiHudT nepvon

CTaHOapTHUST Neprog e 12 mecewia. AKo B kKpasi Ha nepvoaa 3a
M3MepBaHe ce ObIKW Takca 3a NOCTUIHATU Pe3yrTaTy, Takcata ce
3annalla 1 3anovBa HoB Nepunos Ha n3mepBaHe. AKo B kpasi Ha
nepvoaa 3a 3mMepBaHe He Ce ObITKM Takca, NepuoabT ce
yObImKaBa ¢ BTopu 12-meceydeH nepuop. AKO B Kpasi Ha TO3u BTOpY
nepuop BCe OLLE He ce AbIMKW Takca 3a NOCTUTHATU PesyrTaTy,
nepvoabLT MOXe Aa Ce YAbITKU C TPETU 12-MeceyeH nepurog (06LLo
36 meceLa). Cneg n3TM4aHeTo Ha Tpy Neproaa 3ano4ea HoB
nepvos Ha n3mMepBaHe, He3aBMCYIMO Aanv Ma ObiDKMA Takca 3a
MOCTUrHaTV pesynTaTi unu He. Beyykv knacose akumm Ha JaneH
noadoHA LLie MaT e[viH U CbLL, MEPVOA, 3a M3MEPBaHE Ha Takcata
3a MoCTUrHaTV pesynTaru.

1-roovILLHVAT nepvon

nepvoabT € 12 MeceLia 1 3anoyvBsa, He3aBMCUMO Aarv nMa

ObIDKMMA Takca 3a NOCTUrHaTV pesyrnraTv Uin He B Kpast Ha

npeaxoaHus Nepyog.
Takcara 3a nocTUrHaT pesysraTy ce HaTpynea eXeaHEBHO KaTo YacT
ot nuucrnisisaHeto Ha HCA. Mo Bpeme Ha nepvioga 3a namepBaHe
HaTpynaHuTe No-paHo TaKCu Ce aHynvpar OT NnocreasalLy oM
pesynraTtn. Bbnpeku ToBa, Korato ce u3nnallar pasnpeaerneHns unm
[oxoam oT obpaTHO M3kynyBaHe Mo BpeMe Ha Nepuos 3a n3MepsaHe
Ha TaKkca 3a NMoCcTUrHaTV pesyrnraru, HaTpynaHaTta 4O MOMEHTa Takca
3a MocTUrHaTK pesynTati ce cuMTa 3a criederneHa. Taka, ako novickare
00paTHO U3KyrnyBaHe Ha BaLLMTe aKLMW UK NOSyumTe pasnpenensHe
Ha Napu4HM CpeacTBa B MOMEHT, KOraTo vMa HaTpynaHa Takca 3a
MOCTUrHaTV Pe3yrTaTu, BaLWUST AN OT HaTpynaHaTa Takca Lue 6bae
npvicnagHarT oT cymara, KOsiTo Lue nonyuute. HarpynaHata Takca 3a
MOCTUrHAaT pesynTaTy ce 3annalla Ha yrnpaensaBaLloTo APYKECTBO B
Kpast Ha nepuofa 3a vamepsaHe Ha pesyrraTtuTe.
TbiA KAaTo pa3nMYHUTE KIacoBe aKLyM MoXe Aa uMart pasnmyHm HCA,
[OEeViCTBUTESNHO 3anrnaTteHnTe Takcu 3a NOCTUrHaTV pesysnrartu Moxe Aa
Ce pasnuyaear 3a pa3nuyHuTe knacose akuuu. Lo ce otHacs oo
akummTe ¢ pasnpegensiHe, BCSKakBM U3nnaTeHy pasnpegeneHus ce
BPOSAT KaTo YacT OT pe3yrTaTuTe 3a LIENMTE Ha U3YKCIISIBAHETO Ha
Takcara 3a nocTurHaTv pesyrnrarm.
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OlMNMNCAHNA HA PUCKOBETE

Bcuykm nHBECTULWK BKINtOYBaT PpUCK. PvickoseTe, CBbpP3aHu C HAKOU OT
TE3N I'IO}J,dJOH,U,OBe, MOXe [1a Ca CpaBHUTESTHO BUCOKW.

OnucanmsTa Ha puckoBeTe No-40ry CLOTBETCTBAT Ha PUCKOBUTE
dhakTopu, ynomeHaTty B MHcpopmaumsTa 3a nogcoHgosete. 3a ga ce
MO3BOMM MPABUITHOTO pa3bypaHe Ha PUCKOBETE BbB BPb3Ka C
yrnomeHaTuTe 3a BCekv noadoHa pUCKOBE, BCEKU PUCK € ONCaH KaTo
3a otaerneH noadoHa.

WHdpopmaumsiTa 3a pycKoBETE B TO3M NPOCMEKT MMa 3a Lien Aa Aafe
NpeacTaBa 3a OCHOBHUTE W CbLLECTBEHM PUCKOBE, CBbP3aH C BCEKU
noacoHa,.

Bcekn eauH oT Tean prckoBe MOXe Aa CTaHe NpuyrHa noadoHALT Aa
3arybu napw, 4a NOCTUIHE MO-HWCKW pe3yrnTaTi B CpaBHEHWNE C
noaobHU MHBECTULMK, Aa Gbe U3NOXEH Ha BUCOKAa BONaTUMHOCT
(nokauBanms n cnagose B HCA) nnm Aa He ycnee Aa nocturHe Lenra
CU B paMKWTE Ha JafieH Nepuog, OT BpeME.

PUCKOBE, CBbP3AHN CbC CTAHOAPTHOTO CbCTOAHUE
HATIA3APA

Puckoseme, exkrtodeHU 8 mo3u pa3der, 0BUKHOBEHO ca HarluyHU 8
cblUecmeeHa cmerieH rpu cmaHOapMHU CbCIMOsIHUST Ha rasapa, HO
CBUWO maka Yecmo npucsLCMeam — U ¢a Mo-CUIHO U3pa3eHu — rnpu
HeobuyaliHu CbCMOSHUSI Ha rasapa.

Puck oT KoHUeHTpauus B creneHTa, B KoATO noadoHOALT
MHBECTMPA rofisiMa 4acT OT aKTUBUTE CU B OrpaHnyeH 6pon
WHOYCTPWK, CEKTOPY UM EMUTEHTU UM B OFpaHnYeH reorpadpcki
pavioH, TO MOXe a € MO-PUCKOB OT PoHA, KOMTO MHBECTUPA MO-
LLIMPOKO.

KoraTo noadhoHz, MHBECTUPA rornsiMa YacT OT aKTUBUTE CU B
KOHKPETEH EMUTEHT, MHAYCTPUS], BUA OBnuraLum, Jbpxasa um
PEIVIOH I B CEpYS TACHO B3aMOCBbP3aHM UKOHOMUKI, HEroBUTE
pesynraTu Wwe 6baaT No-CUMHO MOBMMSIHW OT BCSKakBM GU3HEC,
WNKOHOMMYECKN, (OMHAHCOBW, Ma3apHX U MONUTUYECKN YCIOBWSI,
BIMsiELLIY BbpXY 30HaTa Ha KOHLIEHTpaLms. ToBa MOXe [ja 03HavaBa
KaKTO MO-BICOKa BOMATUITHOCT, Taka M NO-BUCOK PUCK OT 3aryba.

Puck ot ycnoBHo koHBepTUpyemu obnuraumm (Cocos) Tyk ce
BKIMOYBAT PUCKOBE, CBbP3aHW C XapaKTepUCTUKUTE Ha Te3W MoYTK
6e3CPOYHM LIEHHM KHIDKA: @aHynMpaHe Ha KyroHW, YaCTUYHO v
06LL0 HamarnsiBaHe Ha CTOMHOCTTa Ha LieHHaTa KHUra,
KOHBepTMpaHe Ha obnurauusTa B akuysl, Bb3CTaHOBSBaHe Ha
rmaBHMLIATa M KyNMOHHW MnaLlaHus, ,MoAYMHEHN” Ha Te3un Ha apyrm
KpeauTopu € MbPBOCTENEHHN 06nuraumm, Bb3MOXHOCT 3a
N3KynyBaHe npeau KpaniHUsi CpoK Ha NpeasapuTenHO onpeaeneHn
HMBa UM 3a yabMmKaBaHe Ha cpoka 3a UskynyBaHe. Teaun ycroBust
MoraT Aja Bb3HUKHAT, U3LSMO UK YacTUYHO, nopagy (hMHaHCOBM
CLOOpaKeHUs1 HA HUBOTO HA EMUTEHTA, N0 CaMOBOSHO U
NPOU3BOMHO PELLEHNE Ha MOCNeaHUs U ¢ 0fOOPEHNETO Ha
KOMMETEHTHWS HaA30peH opraH. TaknBa LieHHU KHUXa ca ChLLO
Taka MHOBAaTMBHM, HO U HEMPOBEPEHW, N MOXe Aa Npean3BukaT
HenpeaBvAVMMa peakums OT nasapa, KOSTO MoXe [a 3acerHe
TsIXHaTa OLEHKa 1 NUKBUAHOCT. B cpaBHeHWe ¢ nogobHo oLeHeHn
ObIroBe aTpaKkTMBHAaTa JOXOAHOCT, NpeanaraHa oT Te3u LieHHN
KHVDKa, MOXe Aa € pe3ynTar OT nogueHsiBaHe Ha pycka v
CNocoBHOCTTa 3a CnpaBsiHe ¢ HEbnaronpuATHU CLOUTKSA OT CTpaHa
Ha uHBectuTopuTe. MNosiBaTa Ha NogobHM p1cKoBe MoXe fa
JoBefe [0 Cnaf B HeTHaTa CTOMHOCT Ha aKTUBUTE.

CyBepeHeH puck — Kutan B Kutan He e curypHo Janv cbabT Lwe
3aLLMTU NPaBOTO Ha NoAdOHAA BbPXY LIEHHN KHWKA, KOUTO MOXE Aa €
3akynun ype3 nnarcpopmara Shanghai-Hong Kong Stock Connect
Unv apyr Nporpamuy, YUTO perynawmm He ca NpoBEPEHN 1 NoAnexar
Ha npomsiHa. CTpyKTyparTa Ha Te3/ CXeMU He U3NCKBA MbiHa
OTTOBOPHOCT Ha HSIKOW OT HENMHUTE KOMMOHEHTHW €OVHALM U
npenocTaBs Ha MHBECTUTOPUTE, KaTo NoAddoHAA, OTHOCUTESTHO Marka
6a3a 3a npegnpvieMaHe Ha ropuanydecku aenctans B Kutan. OcseH
ToBa BopcuTe Ha LieHHU KHWxKa B KuTali Moxe fja obrnarat ¢ faHbk
UMK ia orpaHuYaBaT KpaTkocpoYHUTE nevanou, Aa usTternsT u3bpaxm
aKuwvu1, Aia 3afaBaT MakcuMarHm obemu 3a TbpryBaHe (Ha HUBO
WHBECTUTOP UM Ha HUBO Na3ap) Unu Mo APYr Ha4YMH Ja orpaHMyaBar
W1 3abaBsAT ThproBusiTa.

CyBepeHeH puck — abpxaBu oT BUCA [Iupxasute ot BYCA
MOXe Ja MMaT ocoBEHO BUCOKU HUBA Ha PUCKOBE, CBbP3aHN C
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HOBOBBL3HMKBaLLMTE nasapw. MNopagm nonutudeckara u
MKOHOMMYecKaTa cutyaums B brmskmsa natok n CesepHa Adpuka
nasapute Ha gbpxasute or BUCA nmat 0THOCUTENHO BUCOK PUCK OT
HeCTabWITHOCT, KOATO MOXe ia Bb3HWKHE B pe3yrTaT Ha chaktopw,
KaTo NpaBUTErNCTBEHA UM BOEHHA HAaMECa U IpaKaaHCKV
BbHeHus. MasapuTe B BUCA Moxe fa ocTaHaTt 3aTBOpeHN OHN
Hapez (nopagu penurimosHX NPasHEHCTBa HanpuMMep) U To4HaTa aara
Ha 3aTBapsiHe Ha Nasapa MOXe Aa He € U3BeCTHa NpeaBapuUTENHO.
KpeanTteH puck Obnvraums unm LeHHa KHura Ha napudHus nasap
MoXe Ja ce obesLieHn, ako PMHaHCOBOTO CLCTOSIHWE HAa EMUTEHTaA Ce
BIIOLLN.

AKO (PMHAHCOBOTO CLCTOSHNE HA EMUTEHTA Ha OONUraLms Unu LieHHa
KHUra Ha napn4H1s nasap ce BMOLLIM Uk aKo Na3apbT BSPBa, Ye
MOXe Ja ce BroLLIM, CTONHOCTTa Ha obnuraumsTa unm LieHHara KHura
Ha Napu4HUA Nasap Moxe Aa ce cpyHe. KomkoTo no-HUCKo e
KPELAWUTHOTO Ka4eCTBO Ha Obra, TOMNKOBA MO-BUCOK € KPeOUTHUST
PUCK.

B Hskom cnyyan otaeneH eMUTEHT MOXe Ja CTaHe HecrnocobeH Aa
U3IMbJHW 3aObIDKeHUsTa e (BX. ,PUCK OT HemsmbnHeHne® B ,PuckoBe,
CBBbP3aHN C HeOBMYaiHM CbCTOAHUSA Ha Nasapa’), Makap Ye Ha obLmst
nasap npeobnagasar HOPMarHu yCrioBusi.

BanyTteH puck [poMeHn BbB BanyTHUTE KypcoBE MOXe Aa HaMansT
WHBECTULMOHHUTE NeYanou v aa yBenmyar UHBECTULIMOHHUTE
3arybu — B HAKOM Cly4am CbLLECTBEHO.

BanyTHuTE KypcoBe MOXe [a Ce MPOMEHST GbP30 U HEMPEeaBUAVIMO U
MOXe [ia € TPyaHO 3a noadhoHaa [a Kopurvipa HaBpeme
eKcrovnuusATa c1 KbM afieHa BarnyTa, 3a [Aa NpefoTepaTy 3aryou.
Puck, cBbp3aH ¢ gepuBaTtuTte Hsikon aepvsatv Moxe aa uvar
HeouaKBaHO NoBefeHVe UK Aa M3noxaT noadoHaa Ha 3arybu, Kouto
Ca CbLLECTBEHO MO-FONeM OT LieHaTa Ha AepuBaTa.

B 061U IMHAM AepyBaTVTE MMAT BUCOKa BOMATUITHOCT U HE
NpeLoCTaBsiT Npaea 3a rMacyBaHe. LieHaTta 1 BonaTunHocTTa Ha
MHOro iepuBaTy (0cobeHo Ha cyarnoBeTe 3a KpeauTHO
HemananeHme) MOXe [ia Ce OTKIIOHABA OT CTPUKTHOTO OTpasdaBaHe Ha
LieHaTa U BoraTunHocTTa Ha CbOTBETHYS 6a30B akTVB. B TpyaHu
MasapHu YCrOBUSI MOXE [1a € HEBB3MOXHO UM HEMPUIIOXVMO Aa Ce
npaBAT HapeXaaHUd, KOUTo ouxa orpaHnyY1nn nnn n3MecTmnnn
nasapHaTa ekcrosuLmst Unm 3arybuTte, Cb3aafeHu oT Hakou
JepviBaTu.

U3ebH60OpPCOBU Gepusamu

MoHexxe U3BBLHOOPCOBUTE AEPUBATM MO CHLUHOCTTA CU Ca YaCTHU
CcropasyMeHus Mexxay noadoHAa U eavH UMK HIKOMKO KOHTPareHTu,
Te ca no-cnabo peryrnpaHn OT LIEHHWUTE KHVDKA, ThPryBaHU Ha nasapa.
M3BbHOOPCOBUTE AepyBaTU BKITFOYBAT MO-BUCOK KOHTPAreHTEeH 1
FMKBUAEH PUCK M MOXeE Ja € NO-TPYAHO [a Ce Hakapa KOHTpareHT Ja
M3IMLITHN 3aObIDKEHUATa C1 KbM noadpoHaa. CrMcbKbT Ha
[OrOBOPUTE C KOHTPAreHTU e ObAe NPeACTaBeH B roauMLLIHNS OTYET.
To3u pUCK OT HEMSMBITHEHWE OT CTPaHa Ha KOHTpareHTa e orpaHNYeH
OT perynaTopHUTE OrpaHNHEHMST 3a KOHTPAreHTV Ha 3B bHOOPCOBM
nepviBatu. /3nonseat ce cMekyaBalLm TEXHVKW, LENsLm aa
OrpaHM4aT TO3M PUCK, KaTo HanpyMep NONUTYKA 3a AOMbITHUTENHO
obesreyeHre Ui HynpaH1s B JOrOBOPU 3a passinka.

AKO KOHTpareHT crpe Ja npeanara AepuBaT, KOWTO noadoHaLT e
nnaHvpan Aa usnonasa, NoaoHAbLT MOXeE Ja He e B CbCTosHME Aa
HaMepu CpaBHUM AEpUBAT Apyraje U MOXe [a NpornycHe
BB3MOXXHOCT 3a nevarnba nnm ga ce okaxke Heo4akBaHO U3MNOXeEH Ha
puvcKoBe WK 3aryou, BKIHOUMTESHO 3arybun OT AepuBaTHa nosvums, 3a
KOSITO HE € YCnsin Aia Kynv Nprxealliall AepuBar.

Tl KaTo 0BMKHOBEHO € HernpakTuyHo 3a SICAV ga pasgens
COenkvTe c1 ¢ N3BBHOOPCOBU AEpUBaTY MEXAY MHOXECTBO pasnnyHn
KOHTpareHTy, BroLLaBaHe BbB (OMHAHCOBOTO CbCTOSIHWE Ha KOMTO U
[a e KOHTpareHT MoXe Aa AoBeae [0 3Ha4UTenHn 3aryou.
OB6parHoTo, ako NoadoHA AEMOHCTpMPa chHAHCOBA CaboCT UK He
ycnee Ja U3MbiHU 3a0biPKEHUEe, KOHTpareHTUTe MOXe Ja He uckar
roeeye Aa paboTsT CbC CbOTBETHOTO MHBECTULIMOHHO APY»KECTBO C
npomernve kanvtan (SICAV), nopagum KOeTo OpyXeCTBOTO MOXe Aa
CTaHe HeCrocobHO Aa paboTn eHEKTUBHO 1 KOHKYPEHTHO.

Twp2ysaHu Ha 6opcama depusamu
Makap Ye TbpryBaHuTe Ha bopcara AepuBaTi OGMKHOBEHO Ce cuuTar



3a Mo-Masiko PUCKOBY B CPABHEHVWE C M3BBLHOOPCOBUTE AEPUBATY, BCE
rnaK 1ma pUCK, Ye NPeKPaTSBAHETO Ha THPrOBUSITA C AEPVUBATI UK C
TexHWTe 6a30BM aKTVIBN MOXe [a HarnpaBn HEBB3MOXHO 3a
noacoHaa Aa peanvsupa nevanov unm ga npeaoTspaty 3aryou,
KOETO Ha CBOM pef, MoXe Aa 3abasy 06paboTBaHETO Ha 0BPaTHOTO
U3KyryBaHe Ha akumm. OcBEH TOBa MMa PUCK, He YPEXXOAHETO Ha
6GOpPCOBOTHLPryBaHUTE AEPVBATY NPE3 CUCTEMA 3a TpaHChep MoXe Aa
He Ce CIly4M, KoraTo Uik KakTo Ce O4aKBa.

Puck, cBbp3aH CbC 3aliuTHaTa no3vumsa KonkoTo noseve
Tekywara HCA ce nobnwkasa fo rapaHtvpaHata HCA, Tonkoea
roBeye NoAdOHALT Ce ONWTBA Aa 3anassa KanuTara cu,
HamarsiBavikv U NpeyCTaHOBSBaK/ EKCTIO3ULMSITA CU KbM
OVNHaMUYHN MHBECTVILIMM U BRaraikv cpeacTeara cu B Mo-
KOHCEpBAaTVBHM MHBECTULWW. TOBa HaMarisiea Unv envmMmHMpa
cnocobHocTTa Ha noadoHaa Aa ce Bb3Mosaea oT obaelum
MOBWLLIEHMSI HA CTOMHOCTTA.

Puckose, CBBbpP3aHM C HOBOBb3HUKBALLUUTE Nasapu
HoBoBb3HMKBaLLWMTE nasapu ca no-cnabo YCTaHOBEHU OT pas3BUTUTE
nasapu 1 nopaagu Toea BKIOYBaT nose4e puckose, a UMEHHO
nasapHu, NMKBUOHN U BalyTHN PUCKOBE, JINXBEHN PUCKOBE U pUCKoBe
OT NO-BUCOKa BOJ1AaTUIMHOCT.

an-MHMTe 3a Te3U NO-BMCOKN PUCKOBE MOXE [ja BKINKO4YBAT:
o MONMTNYECKa, MKOHOMUYECKA UK coLmanHa HecTabunHocT,
e JloWo q)I/ICKaﬂHO ynpasneHne nnu I/IHq)ﬂaLI,I/IOHHI/I NOJINTUKH,

HebnaronpuaTHN NPOMeEHN B pa3nopeabuTe u 3akoHUTe 1
HECUIypHOCT OTHOCHO TSIXHaTa MHTepnpeTauums,

HeycneLlHO npunaraHe Ha 3akoHUTe 1 pasnopeaduTe unm
Henpu3HaBaHe Ha npaeaTa Ha MHBECTUTOPUTE, KaKTo ce
pa3bupar B pa3BUTUTE Nasapw,

NPEeKOMEPHN TaKCU, pas3xoamn 3a Tbproeud, obnaraHe ¢
OaHbUU UMK OKOHYaTeNMTHO OTHEMaHe Ha akTuBM,

npasunna nnn NPakTukn, KOUTO NOCTABAT BbHLUHA
WHBECTUTOPU B He6naronpvaHa nosnuu4,

HenblHa, NoABexaalla unum HeTovHa nHgopmaums 3a
EMUTEHTUTE Ha LEHHW KHWXa,

nunnca Ha egHakBn CcTaHg4apTy 3a CHETOBOAHO, OQUTHO M
(UHAHCOBO OTYMTaHe,

MaHUNynupaHe Ha nasapHuTe LeHn OoT roneMm MHBeCTUTOopPH,
Npon3BOJTHU 3abaBsAHUA 1 3aTBapAHUA Ha nasapa,
namama, Kopynuusa u rpetuka.

[bpxaBnTe C HOBOBL3HMKBALLIV Na3apy MOXe [a orpaHMyaBar
COBCTBEHOCTTA BbPXY LIEHHM KHIMKA OT CTpaHa Ha BbHLUHW NLa Unn
Ja viMar no-crnabo perynmpaHu npakTvkv Ha 3aabp)kaHe, OCTaBsnkA
noachoHAa U3NOXEH B MO-rofisiMa CTENEH Ha PUCK OT 3aryGu 1 Mno-
Mariko crocobeH Aa Thpcu cbaebHa 3allyTa Ha npaeara Ci.

B abpKaBu, B KOUTO Nopaau pasnopeadute unm ot rregHa Todka Ha
edeKTMBHOCTTa NoAdOHALT U3M0r3Ba AENO3VUTOPHU Pa3rCKn
(TbpryBaHM cepTndmKaT, 3aAEHN OT AEACTBUTENHMS COBCTBEHUK
Ha 6a30BuTe LIeHHM KHWKa), cepTrdmkaTy 3a yyactve (P-Notes) nnm
nofo6HM MHCTPYMEHTW, 3a Aa crieYverniu MHBECTULIMOHHA eKCTIo3nLnS,
noacoHOLT NoemMa PUCKOBE, KOUTO NUMCBAT NPY AUPEKTHUTE
MHBECTULIW. TE31 MHCTPYMEHTU BKITKOUBAT KOHTPAreHTEH PUCK (Thi
KaTo 3aBUCAT OT KpeanTocnocobHOCTTa Ha eMUTEHTA) U JIMKBUAEH
pU1CK, MOXe [a Ce TbpryBaT Ha LieHu nog CTOMHOCTTa Ha 6a3osuTe
LIEHHW KHIDKA M MOXeE [ia He YCresT Aa NpexBbprsT Ha noadoHaa
YacT OT npaBarta (HanpyMmep NpaBaTa 3a [nacyBaHe), KoMTO LUeLLe fa
1MMa, ako NpuTeaBaLle AMPEKTHO 6a3oBUTE LIEHHW KHUXKA.
[oKoMKOTO HOBOBB3HMKBALLMTE Ma3apy Ce HamypaT B Yacosa 30Ha,
KOSITO € pasnuyHa oT Tasu Ha JliokcemBypr, NoadoHALT MOXe Aa He
ycriee ia pearvipa HaBpemMe Ha NMPOMEHH B LIEHUTE, KOUTO ce CryyBar
B YacoBe M3BbH PaboTHOTO BpeMe Ha noadoHaa.

3a uenuTe Ha onpeaensiHeTo Ha pucka kateropusita Ha
HOBOBBL3HVKBALLWTE Ma3apu BKIIOYBA Nasapu, KOUTO ca No-Marko
pasBuUTY, KaTo HaMpUMep NoBeYETO Abpxasm B A3uns, Acdpuka, FOxHa
Awmepuika n MatouHa EBpona, KakTo 1 obp)aBu, KOUTO MaT ycreLuHa
MKOHOMMKa, HO MOXe [ia He Mpeasiarat CbLUOTO HUBO Ha
MHBECTUTOPCKA 3aLLMTa, KaKBOTO CbLLECTBYBa Hanpvmep B 3anagHa
EBpona, CALL n AnoHus.

Puck, cBbp3aH ¢ akuumu AkuymiTe morat 6bp30 fia ce 00e3LEeHSTT 1
0BUKHOBEHO Ca Mo-pPUCKOBU OT OBIMraLnTe Uni UHCTPYMEHTUTE Ha
napuyHVs nasap.
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AKO KOMMNaHWA NpemMyHaBa npe3 oanuT U NogobHO OMHAHCOBO
NPECTPYKTYPUPaHE, HEMHWTE aKLWM MOXeE Aa 3ary0siT CTOMHOCTTa CU1
YaCTU4HO MIM M3LATO.

Puck, cBbp3aH ¢ rapaHLMOHHM OrpaHMyeHus apaHumsaTa Ha
noadoHaa MoXe Aa He MOKpUBA LisnaTta B MHBECTULIMS, 43 BaXK
CaMOo 3a OrpaHWYeH Nepuog OT BpeMe Ui Ja ce NPOMEHs B
onpeaeneHn TOHKU Ha HyrvpaHe.

Puck, cBbp3aH ¢ xemkupaHe Koo 1 aa e onuT 3a xemkupaHe
(HamansiBaHe 1Ny NpeMaxaaHe Ha ONPEAENEHN PUCKOBE) MOXE Aa He
npopaboTy criopen ovakBaHUsTa, a B CTEMNEHTA, B KOSITO NpopaboTy,
0BGUKHOBEHO LLIE eMVMMHIPa BL3MOXXHOCTY 3a Nevarnta 3aeaHo ¢
puckoBeTe OT 3aryba.

MepkuTe, kouTo noadoHALT Npunara ¢ Len ga n3berHe onpenenexHn
py1cKoBE, MOXe a He paboTsT nepdhekTHO, Aa He ca OCLLLECTBMMI
Ha MOMEHTM 1N [ia Ca HarmbiTHO HeycrellHW. Ako He 6bae
MPUIOXEHO HUKaKBO XeMKMpaHe, NoAMOHALT UM KIachT akLMK LLe
ObJaT N3NOXEHN Ha BCUYKM PUCKOBE, CPELLLY KOUTO XEMKMPAHETO 61
I 3aLLUUTIIO.

MoadhoHaBLT MoXe Aa U3Non3Ba XeMKMpaHe B paMKUTE Ha
nopTchormoTo cu. o OTHOLLIEHME Ha KOWTO M [1a € KOHKPETEH Krlac
aKUmm NoAdOHALT MOXE [a XemKupa Ui BasnyTHaTa ekcrio3uumst Ha
Kknaca (B 3aBUCYMOCT OT pedhepeHTHaTa BaryTa Ha nopTonmoTo),
1y edoekTBHaTa NPOOLIMKATENHOCT Ha Kraca (B 3aBUCMMOCT OT
MPOABIPKUTENHOCTTA Ha pedhepeHTHUS MHAMKATOP Ha NoAdoHAa).
LlenTa Ha xemKmMpaHETO Ha NPOABLIDKATENHOCTTA € 1a Hamarnm
TIMXBEHUS PUCK. XeKMPAHETO BKIHOYBA PasX0ay, KOUTO HamarnsisaT
pesynraTHOCTTa Ha MHBECTMLMSTA.

Puck ot BUCoKa [oXoQHOCT: BMCOKOOAOXOAHUTE AbMrOBM LIEHHM
KHUKa BKITOYBAT CrieuUmarnHy CbobpakeHUs 1 pUCKOBE, BKITOUYUTENTHO
PUCKOBETE, KOUTO OBMKHOBEHO Ca CBBP3aHM C MEXAYHAPOAHOTO
WHBECTUPAHE, KaTo HanpUMep BaryTHW kornebaHusi, puckose ot
WHBECTMPaHE B AbPXKaBM C NO-Mariky KanuTarosu nasapu,
orpaH1yeHa NIMKBUOHOCT, LIEHOBA BOMATUSTHOCT M OrPaHNYEHNs BbpXY
Yy>KOECTPaHHUTE UHBECTULIMM.

VIHBECTULMMTE BBB BUCOKOAOXOAHM AbITOBU LIEHHW KHIDKA ca
U3MOXEHW Ha PYCKOBE OT JINXBEH NPOLIEHT, BaryTa, Nasap, KpeauT v
3awwTa. B cpaBHeHVe ¢ 0bnmraummTe ot MUHBECTULIMOHEH Kriac,
BMCOKOAOXOAHMTE 0BNMraLmm 0GUKHOBEHO Ca LIEHHW KHIDKa C MOo-
HUCBK PENTUHT 1 Npeanarar no-B1Mcoka A0XOAHOCT, 3a Aa
KOMMeHcMpaT Mo-HUCKaTa KpeanTocroCoBHOCT MW MO-BUCOKUS PUCK
OT HEM3MbITHEHWE, CBbP3aHM C TSIX.

JNuxBeH puck Korato nnxseHuTe NpoLeHTU ce NoBMLLIaBAT,
CTOVHOCTTa Ha obrvrauumte obukHoBeHo naaa. OBVMKHOBEHO KOJKOTO
NO-AbIThbl € CPOKLT Ha Maexa Ha obnuraumsiTa, TonkoBa no-ronsv e
PUCKBT.

Puck, cBbp3aH ¢ uHBecTULMOHeH ¢hoHA KaTto npu Bcekn
WHBECTULOHEH chboHA, MHBECTUPAHETO B NOAGOHA BKIOYBa
onpeaeneHn prycKoBe, KOUTO MHBECTUTOPBT He G cpeLLHan, ako
WHBECTMpALLE OMPEKTHO Ha Na3apa:

o [leicTBMsATa Ha APYrM MHBECTUTOPM, NO-KOHKPETHO BHE3aMHU
3HAYUTENHM U3XOAALLM MAPUYHM MOTOLM, MOXE Aa NOBIUSAST
Ha HOPMarHOTO yrnpaBneHne Ha noadoHaa U Aa NpeanssmKaT
cnapg B HeroBata HCA.

VIHBECTUTOPBT HE MOXE [a Haco4Ba UIN BNNSIE HA HAYMHa, No
KOWTO napuTe ce MHBecTupar, 4oKaTo ca B nogdoHaa.

KynyBaHeTo 1 NnpoaaBaHeTo Ha MHBECTULMM OT CTpaHa Ha
noadoHAa MoXe Aia He e ONTUMarnHo 3a faHbyHaTa
ePeKTUBHOCT Ha KOHKPETEH MHBECTUTOP.

[MoaoHABT ce NoaYNHABA HA MHOXECTBO 3aKOHU U
pa3nopenbu 3a uHBeCTULMMTE, orpaHMyaBalLm ynorpebara Ha
onpeaeneHn LeHHN KH1Xa U MHBECTULIMOHHN TEXHUKWN, KOUTO
6uxa mornun ga nogobpaT pedyntatHocTTa. AKo nogdoHabT
pelun aa ce peructpupa B HopMCaMKLMKU, KOUTO Hanarar no-
CTPOry OrpaHNYeHNs, TOBA pPeLleHne MOXe AOMbIHUTENHO Aa
CTECHW MHBECTULIMOHHUTE MY AENHOCTU.

o Tl kaTo noadoHALT e 6asupaH B JllokceMbypr, 3aLmTuTe,
KouTo 6uxa 6unm NpegocTaBeHn OT APYru perynaTopu
(BKMIOYMTENHO, 32 UHBECTUTOPY N3BBH JTlokcembypr, Tesn oT
HaLMOHaNHMA M perynaTop), MoXe Aa ca HENPUINOXUMU.

o Tl KaTo aKkuuMTe Ha nogdoHaa He ce TbpryeaT nybnmM4yHo,

eOvHCTBEHATa Bb3MOXHOCT 3a NMKBMAMPAHE Ha akumm

06VKHOBEHO € 0BPaTHOTO N3KYMyBaHe, KOETO MOoXe Aa



noAnexun Ha 3abaBsHUS UNu Apyrv NOMUTUKKM 32 06paTHO
M3KynyBaHe, yCTaHOBEHW OT noadoHAaa.

« B cTeneHTa, B k0siTO noadoHABLT MHBECTUPA B ApYrx
MKUMNLK/MKA, moxe aa My 6baaT HaunCneHn AOMbIHUTENHN
WMHBECTULIMOHHWN TaKCW, KOUTO LLie HaMansaT oLle
WMHBECTULIMOHHUTE nevyanou.

» B cTeneHTa, B KOSITO NoAdOHALT M3MON3Ba TEXHUKK 3a
eheKTMBHO yrnpaBrieHne Ha NopTdosno, KaTo HanpuMep
3aeMaHe Ha LIeHHU KHMKa, CAENKM 3a MOBTOPHO KynyBaHe v
caenku 3a 06paTHO NMOBTOPHO KynyBaHe, 1 No-KOHKPETHO, ako
pevHBECTVpa 3arnor, CBbp3aH C Te3N TEXHWKMN, NOADOHABLT
rnoema KOHTpareHTHW, MUKBUAHW 1 OrnepaTBHU PUCKOBE,
KOWTO MOXXE [la 3acerHaT pesyntaTHoCTTa My.

VIHBECTULMOHHUAT MEHUXBP NN ONpedeneHn OT Hero nuua
MOXe B JafeH MOMEHT a CMeTHaT, Yye 3agbihKeHnsaTa um
KbM noadoHAa NPOTMBOPEYaT Ha TEXHU 3a4bIDKEHUS KbM
OpYyro MHBECTMLMOHHO NOPTAONNO, KOETO ynpasnsear (Makap
Ye B TaKbB Cryvar BCUYKM nopTdponua we 6baat TpeTupaHm
€e[lHaKBO).

Puck, cBbp3aH ¢ nuBbpuak HeTHa ekcnosuums Ha nogdoHaa,
HaOxXBbprsLLa HeTHaTa CTOMHOCT Ha akTUBUTE Ha noadoHaa, Npasu
LieHaTta Ha akuumTe My rno-BoraTuiHa.

[okonkoto noadoHABT M3Mon3sa AepuBaTH, 3a Aa YBENUYM HeTHaTa
CM1 eKcrosvumsl KbM AafieH nasap, MHAEKC, Habop OT LIEHHW KHKa U
apyr couHaHCOB pedhepeHTEeH M3TOYHVIK, korebaHunsTa B LieHaTa Ha
pecbepeHTHMS M3TOYHVIK Le ObaaT yBenuYeH Ha HUBOTO Ha
nogdoHaa.

PUCK OT HACHK NMXBEH NpoLeHT Korato NMxBeHnTe NpoLeHTH ca
HVCKW, JOXOAHOCTTA OT MHCTPYMEHTN Ha Napyu4Hns nasap v Apym
KPaTKOCPO4HW MHBECTMLIMM MOXE [a He € JocTaTbyHa 3a
MOKPUBAHETO Ha YNPABMEHCKUTE M OnepaTyBHU pasxoamn Ha
noadoHaa, Npeav3BMKBaliku Craj B CTOMHOCTTa Ha noadoHaa.
YnpaBneHcku puck ExvnsT, ynpaenssaly, noadgoHaa, Moxe aa
CrpeLumn B aHanmauTe, JOoMyCKaHWSITa U NPOrHo3uTe Cu.

Tosa BKIHOYBA NPOrHO3M OTHOCHO MHAYCTPUAriHM1, NazapHu,
VKOHOMMYECKH, AieMorpaddCKi U ApYrvi TEHAEHLWN.

MasapeH puck U,eHVITe Ha MHOIO LIeHHM KHXKa Ce NMPOMEHAT
HEenpeKsLCHaTO U MOXe Aia Ce NOHWXAT nopaan MHOXECTBO ¢)a|<'ropV|.

Mpumepw 3a TaknBa pakTopu ca:

o MOMUTUYECKN N MKOHOMUYECKN HOBUHM,

o AbpXKaBHa NoNUTUKa,

» NPOMEHMN B TEXHOMNOrMsATa U B3HEC NPaKTUKUTE,

» NPOMeHN B AeMorpadusita, KyntypaTa u HaceneH1eTo,

» NPUPOAHY ¥ NPeAn3BUKaHM OT YoBeka beacTaus,

o METEOPOSIOrMYHM Y KIMMaTUYHN MOAENM,

o Hay4HV OTKPUTUS UK pe3ynTaTtun OT pascneaBaHus,

o LIEHU U HaNWYHOCT Ha EHEePrusi, CTOKW U NMPUPOLOHN PECYPCU.

Edpektute OT NaszapHus prck morar a ca HezabaBHW 1nn
MOCTENEHHN, KPaTKOCPOYHM U ObATOCPOYHU, TECHU I LLIMPOKN.
[Mo-KOHKPETHO PUCKBT, CBbP3aH C Nasapa Ha CTOKM, MOXe Ja BKIo4Ba
3HAYNTENHM BHE3AMHN NPOMEHM B LIEHUTE, KOUTO BIMSISIT UPEKTHO Ha
OLIEHKaTa Ha akLMM W LIEHHWN KHIKa, PaBHSIBALLM Ce Ha akumuTe, B
KOWUTO NOACOHABLT MOXeE Aa MHBECTUPA, MMM MHAEKCUTE, KbM KOUTO
nofdOHALT MOXE 1A € V3TOXKEH.

OcBeH ToBa 6a30BUTE aKTVBM MOXE A Ce pa3BMBaT Mo 3Ha4YUTESNTHO
MO-PasfnMyeH HauvH OT TPAANLIMOHHUTE Na3apy Ha LIEHHM KHDKa
(nasapu Ha akumm, obrmraumm v T.H.).

Puck, cebp3aH ¢ LKOU/LIKOA LleHHuTe kHvpka, 06e3neydeHn ¢
unoteka unm ¢ aktven (LIKOU 1 LIKOA), 061kHOBEHO ca CBbp3aHm ¢
PU1CK OT NpeaBapUTESTHO MilaLLliaHe Ui yabibkaBaHe, KakTo 1
JIMKBUAHW, KPEOWUTHW M NIMXBEHW PUCKOBE HaZ CPEAHOTO HUBO.

LIKOW (kaTeropus, kosTo BKItouBa 06e3neyeHn ¢ unoTeka
3agbrokeHunsi) n LIKOA npeacraensear nvxea B HAbop OT Abrrose,
KaTo Hanpumep B3eMaHWs MO KPEOAUTHN KapTW, aBTOMOBUIHM 3aemu,
CTY[EHTCKM 3aEMU, NIM3VHIMN Ha 0bopyaBaHe, XUMMLLIHW UMOTEKA 1
3aemu, obesneyeHm ¢ BTopa Mo pea UnoTeka.

KoraTo nmxseHuTe NpoLEeHTU NaaHaT, Te3n LIEHHW KHIbKA YeCTo ce
M3nraLlar no-paHo, Thi KaTo NpUTEXaTENUTE Ha UMOTEKN U ApyTUTe
3aemorionyyareny pedyHaHcVparT AbIra, CTOsLL, B OCHOBaTa Ha
LieHHaTa kHura. Korato nxeeHuTe NpoLEHTY ce NoBMLLIABAT,
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3aemorionyyarenure Ha 6asoBMs AbMr HE Ca CKIMNOHHM Aa
pedrHaHCMPaT CBOS 38eM C HUCHK NIMXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLL0 Taka KIMOHAT KbM MO-HWUCKO KPEOMTHO Ka4ecTBO
B CpPaBHEHWE C MHOTO APy BUAOBE AbITOBU LIEHHW KHXa. B
CTeMneHTa B KOSATO AbJIroBETE, CTOSILLYM B ocHoBaTa Ha LIKOW n LIKOA,
npectaHat Aa 6baart usnnallaHn Unn cTaHaT Hecbbupaemu,
6asvipaHnTe Ha Teau AbNroBe LIEHHN KHWDKA LLie 3arybsiT CTOMHOCTTa
CW YaCTUYHN UK U3LSATO.

Puck oT npeaBapuTenHo nnaiaHe Unuv yabmkaBaHe Beska
Heo4akBaHa NPOMsiHa B JIMXBEHUTE MPOLIEHTU MOXe A BIIOLLN
NPEACTaBSHETO Ha LIEHHWTE KHIPKA C MOANEXaLLO Ha NMoucKBaHe
u3nnatlaHe (LeHHW KHKa, YUMTO EMUTEHTU MMAT NPaBo Aa UsnnatsT
rMaBHULA@Ta Mo TsiX Npeay Aatara Ha nagexa).

KoraTo nuxseHuTe NpoLeHT Nagar, EMATEHTUTE Ca CKIIOHHW Aa
U3nnaLlaT Teau LEHHU KHUXa U id EMUTUPAT HOBM C MO-HUCHK JIMXBEH
npoueHT. Korato ToBa ce cryun, noadoHALT MOXe Aa HaMa apyra
anTepHaTVBa, OCBEH [a PeMHBECTMPA NapuTe OT Tean
NpeaBapuTENHO U3MNNaTeHn LIEHHN KHUXKa C MO-HUCHK JIMXBEH MPOLIEHT
(,p¥vCcK OT NpeaBapuTENHO NraLLaHe”).

OT fpyra cTpaHa, Korato fIMXBEHUTE MPOLIEHTY Ce NMoKayBar,
3aeMoMnosy4aTenmTe He ca CKIOHHM a U3nnaLlat npeasapuTesiHo
CBOMTE UMOTEKN C HUCHK NTMXBEH NPOLIEHT. MNMopaay Tasv npuinHa
noadoHOLT MOXeE Aa noryvaBa AOXOAM MOZ Ma3apHOTO PaBHMULLE 1O
MOMEHTa, B KOWTO JIMXBEHWNTE MPOLEHTV NaaHaT U HacTbnn
NafexXsbT Ha LEHHUTE KHKa (,pMCK OT yabimkaeaHe™). ToBa Moxe Aa
03Ha4aBa CbLLO, Ye NoAdoHALT TptBa MK Aa Npoaaae LeHHUTe
KHUXa Ha 3aryba, Unv aa ce oTKaxke OT Bb3MOXHOCTTa [ja Hanpasu
OPYrv HBECTULMW, KOUTO MOXe ia My AIOHECAT NMo-406pu pesynTati.

Llennte n goxoauTte OT LIeHHW KHUXa C NMOANEXALLO Ha MovcKkBaHe
u3nnaLaHe obUKHOBEHO OTpassBaT AOMNyCKaHETO, Ye e 6baar
u3nnaTeH1 B onpeaeneH MOMEHT npeay nageska. Ako Toea
npeasapuTeriHO NiaLlaHe ce Cry4m B 04akBaHWS MOMEHT,
noAdOHABLT B O6LLM JIMHWM HAMA Aa NPETHPMM OTpULIATENHN eddeKTy.
Ako ToBa 0baye ce Cryum 3HaYUTENHO MO-PaHoO UIM NO-KbCHO OT
0O4aKBaHOTO, MOXE [a Ce OKaxke, Ye noachoHaLT B JENCTBUTENHOCT €
HaOnnaTvn 3a LeHH1Te KHbka. M apyrv doaktopy morar ga noBimsst
BbPXy TOBA KOra v Jarnv oTAernHa LUeHHa kHura Lue 6bae nnareHa
NpeaBapUTESTHO, BKITOUYUTESTHO HAITMYMETO I OTCLCTBUETO Ha
BB3MOXHOCT 32 He3a4bIDKATENHO 06PaTHO M3KynyBaHe U
3a0bIDKATENHO NPeaBapuTeriHO NialLaHe, HUBOTO HAa HEU3MTLITHEHVE
Ha 6a30BUTE aKTVBM U ECTECTBOTO Ha NpoMsiHaTa B 6a30BUTE aKTUBM.
C10o6paeHWst OTHOCHO MpeaBapUTENHO NiallaHe 1 yabibkaBaHe
MOXe CbLLIO [ia OKaxkaT BMNSHUE BbPXY NPOABIPKUTENHOCTTA Ha
noadoHaa, yBenmyasaiki Unv Hamanssamky YyBCTBUTESNHOCTTa KbM
FMXBEHUTE MPOLIEHTW MO HEXerNaHW HaunHW. [pu Hsakon
obcTosaTencTea fmncara Ha nokadsaHe unv crag Ha NxBeHnTe
NPOLIEHTN B O4aKBaHUS! MOMEHT MOXE CbLLO A MOPOAY PUCKOBE OT
npeasapuTenHoO NraLlaHe unu yabipkasaHe.

Puck, cBbp3aH ¢ MHBECTULIMM B HEABUXUMMN UMOTH
HeoswwimuTe MMOTU 1 CBBP3aHUTE C TSAX UHBECTULIMM MOXe Aa
nocTpagar ot BCceku hakTop, KOWTO BOAM A0 06e3LieHsIBaHe Ha paioH
Wy OTAENeH UMOT.

MO-KOHKPETHO MHBECTULIMMTE B XONAWHM 33 HEABXUMM MMOTU U
CBbP3aHN (O1PMU 1 LIEHHMN KHIDKA (BKIFOYUTENHO MNXBY MO UMOTEKM)
MoXe Ja 6baart 3acerHaTi oT NpUpoaHY 6eaCcTBUS, MKOHOMUYECKN
KpU3u, CBPBbX3aCcTpOsiBaHe, MPOMEHW B 30HUPAHETO, YBEMUYEHUS Ha
AaHbLMTe, TEHAEHUMM Cpef HaceneHNeTo Uik B CTUMa Ha XUBOT,
3amMbpcsBaHe Ha OKonHaTa cpeda, HenrnallaHe no UNoTeku,
MOrpeLLHO yrpaBrieHre 1 Apym hakTopy, KOUTO MOXe Aa MOBIUSIST
Ha nasapHaTta CTOMHOCT I NMapuyHNS MOTOK Ha UHBECTULWSTAL.
Puck, cBbp3aH € akuuu ¢ Manka U cpegHa nasapHa
KanuTanusaums AKLUMMTE Ha Mark1Te 1 CPEOHUTE KOMMaHWUM MOXeE
Ja ca No-BoNaTtusiHM OT akUM1Te Ha rorieMmnTe KoMnaHum.

MankvTe 1 cpegHUTe KOMNaHUM YeCTOo pasmnosarar ¢ No-Marsko
orHaAHCOBY pecypcu, NO-KpaTkv MCTOPUM Ha PYHKLMOHMPAaHE U He
TONKOBa pasHoobpa3sHy BU3HEC NMHK, B PE3yITaT Ha KOETO MOXe Aa
Ca M3NoXeHN Ha No-rofsM pUcK oT dbarnuT 1 APy AbATOCPOYHN UM
MOCTOSIHHM NpeYkn npen usHeca. MbpBoHaYanHmTe NydrndH1
npeanaranus (MMIM) moxe fa ca ¢ BUCOKa BOMATUIHOCT U TPYAHM 3a
OLIEHsIBAHE NOPaay NvNca Ha ThProBcka UCTOPUS M OTHOCUTESNHA
nnca Ha nybnuyHa nHdopmaums.

Puck ot BonatunHocT [poMeHn B MOZENWTE Ha BONMaTUITHOCT Ha
CBLOTBETHUTE Nasapu MoXxe Aa NpeavsBykaT BHe3arnHn Wunm



CbLLEeCTBEH NPOMEHN B LieHaTa Ha akuumMTe Ha HOﬂ¢)OHﬂa.

PUCKOBE, CBbP3AHU C HEOBNYANUHN CbCTOAHUSA HA
NA3APA

Puckoseme, 8xkrmto4eHU 8 mo3u pa3der, 0BUKHOBEHO He ca HalludHU 8
CblUecmaeHa cmerieH rpu HopMariHU CbCIMOsIHUS Ha na3apa (Ho
Moxe Oa ca Hanuue 8 ogpaHudyeHa cmerieH). [pu HeobudalHu
CBbCMOSIHUS Ha rasapa obaye mesu puckoge Moxe Oa ca Mex0y Hall-
CEPUO3HUIME.

KoHTpareHTeH puck Jluue, ¢ koeTo noadoHabT paboTty, Moxe aa
peLLn, Ye He UcKa UMk He € B CbCTOsIHUE A U3MbITHW 384 bIPKEHMsTTa
CM1 KbM noadpoHaa.

Puck oT HemanbnHeHne EMUTEHTLT Ha onpeaeneHn obnuraumm
MOXe 1a U3naaHe B CbCTOAHME Ha HENMATEXOCNOCOOHOCT Mo
HerosyTe obnuraLmn.

JNukBnpeH puck Bcsika ueHHa kHura Moxe ga ctaHe TPyOHa 3a
OLEHKa nnn npop,a>|<6a B XXenaHua MOMEHT U1 Ha XenaHata LieHa.

JIMKBUOHWST PUCK MOXE [ia 3acerHe crnocobHoCTTa Ha noadoHaa Ja
nraT OTHOBO JOXOAMUTE OT MOBTOPHO KynyBaHe B paMKUTE Ha CPOKa,
JOeKrnapupaH B NpocrekTa.

OnepatBeH puck BbB BCsika AbpkaBa, HO 0COGEHO B
HOBOBBL3HVKBALLWTE Ma3apy, MOXe [a HacTbNAT 3aryoun nopaau
TPELLKMX, NPEKLCBAHUS Ha YCIYrv U APy HEPEAHOCTH, KaKTo U
ropagu namama, Kopyruus, ENeKTPOHHa NPECTBIHOCT,
HeCTabuUHOCT, TEPOPVU3bM UMK APy U3BBHPEOHN CHOUTUS.
OnepaTUBHUTE PUCKOBE MOXE Aa U3NoXKaT noadoHaa Ha rpeLLKu,
3acsralLy OLeHsIBAHETO, LIeHOOOpa3yBaHETO, CHETOBOACTBOTO,
[JAHBYHOTO OTYMTaHE, (OMHAHCOBOTO OTYATAHE U THPryBaHETO, KaKTO
1 opym Hewwa. OnepaTyBHATE PUCKOBE MOXE Ja OCTaHaT
He3abernsi3aHu 3a AbJM nepuoaun oT BpeMe 1 Aopy ako 6baat
3abensizaHun, MoXe [a Ce Okaxe HeMpaKTUYHO Aa ce Tbpcu
CBOEBPEMEHHA U afieKBaTHA KOMMEHCALWS OT OTTOBOPHUTE UL,
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OobLWN MHBECTULUUMOHHW MOJINTUKA

Bcekn noadhoHa, KakTo 1 CaMoTo MHBECTULMOHHO APYXKECTBO C npomMeHnuB kanutan (SICAV) Tpsabsa Aa crniassar BCUYKM MPUTICKAMM 3aKOHU U
pasnopenbv Ha EC v JTiokceMBypr, KaKTo 1 HSIKOM LIMPKYTSIPHW MIMCMA, TEXHUYECKV CTaHOapTU 1 Apyr usncksaHust. Toav pasaen npeacrass B
CUHTE3MpaHa hopMa U3VCKBaHMSITA 3a YNpaBIieHWe Ha MopTaonmo, 3arioxeHn B 3akoHa ot 2010 r. — OCHOBHUST 3aKOH, perynvpall, paboTara Ha
MKUMUK, kakTo 1 usmckeaHusita Ha EBponeiickns opraH 3a LieHHU kHpka v nasapy (ESMA), oTHacsILLm ce [0 HabmioaeHNETO 1 YNpaBIeEHNETO Ha
pucka. B cryyan Ha pasmuHaBaHus 3akoHBT (KOWTO € Ha (OPEHCKM) Ma NPUOpUTET.

B crnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT noadoHa Tpsbea Aa ce Cbobpasn CbC CLOTBETHUTE MONUTUKM KaTo
NPUOPUTET B ThpryBaHUSITA My C LIEHHM KHVKA U YNPaBIEHCKUTE My PELLIEHMS], OTUUATAMKM HAANEXHO UHTEpPeCHTe Ha CBOMTE akmoHepu. OCBEH KbETO
€ 0T6ena3aHo, BCUYKM NPOLIEHTM U OFPaHUYEHVs Ce Npuriarat KbM BCEKU NoAdOHA, UHAVBIAYHO.

PA3PELLUEHU LEHHU KHWXXA U COENKA

Tabnmuara no-4orny onvcBa BUOOBETE LIEHHW KHVKA U caernku, komTto ca nossosienmn Ha MNKAMLIK cernacHo 3akoHa ot 2010 r. MNoeeyeTo noadoHaose
33[aBaT OrpaHUYEHUs], KOUTO Ca MO-PECTPUKTUBHY MO €AMH U APYr HAYMH, Bb3 OCHOBA Ha CBOUTE MHBECTULIMOHHM LEnu 1 ctpatervsi. Huto eavH
noacoHA HSMa [a U3Mon3sa MHBECTULMNTE, ONcaHm B pef 6 1 9, 0CBEH KaKTo e Noco4eHo B ,Onmcanms Ha noadoHaoseTe”. M3nonssaHeTo Ha LieHHa
KHUMra Unm TexHWKa oT CTpaHa Ha noadoHz TpsibBa ia CbOTBETCTBA HA UHBECTULIMIOHHUTE MY MOSUTUKM U OrpaHuyenmst. MoadboHa, kouto nHeecTnpa
WM ce ThpryBa B FOPUCAVKLMM 13BBH EC, MOXe fa Noanexuy Ha OOMbHUTENHN M3UCKBaHWS (KOUTO HE Ca OM1CaHW TyK) Ha perynaTtopuTe Ha
CBHOTBETHUTE HOPUCANKLMN.

He e HeoGxoamMo noachoHa Aa criassa MHBECTULIMOHHM OrpaHUYEHNs], KOraTo YrpakHsiBa NpaBa Ha 3anvicBaHe, AOKOMNKOTO BCSIKaKBU HapyLLIEHMSI ce
KOPMMPAT MO OMUCaHUS MO-TOPE HaumH.
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LleHHn kHWXa/caenku

UsnckBaHmsA

1. MpexBBbLPNUMU LIEHHU
KHMXXa U UHCTPYMEHTHU Ha
napvu4HuA nasap

2. MHCTpyMEHTU Ha
napu4Hus nasap, KOMTo
He OTroBapsaT Ha
M3ncKBaHusATa B peg’

3. Akumu Ha MKUMLUK
wnu MKW, kouto He ca
CBbp3aHu C
MHBECTULIMOHHOTO
OPYXeCTBO C MPOMEHIIUB
kanutan (SICAV)!

4. Akumun Ha MKUNLUK
unu MKW, kouto ca
CBbp3aHu c
WHBECTULMOHHOTO
APYXeCTBO C MPOMEHNUB
kanuTan (SICAV)!

5. Akumm Ha gpyru
noacgoHaoBe Ha
VHBECTULIMOHHOTO
APYKECTBO C MPOMEHNUB
kanutan (SICAV)

6. HeaBxxummn umotu n
CTOKM, BKITHOYUTESNTHO
LleHHU MeTanm

7. 0eno3nTn B KpeauTHU
VMHCTUTYLUMN

8. JoNbNHUTENHN
JINKBUAHW aKTUBU

Tpsi6ea ga 6baar perucTpupaHy Unv TbpryBaHu Ha
ochuumanta goHaosa Gopca B oTroBapsilia Ha
M3NCKBaHUsATa AbpXKaBa Unu Aa ce Tbprysart Ha
perynvpaH nasap B OTroBapsiLla Ha U3NUCKBaHUATa
AbpKaBa, KOMTo paboTy PerynspHo, MPU3HaT e U e
OTBOPEH 3a NyGMMYEH AOCTHI.

TpsibBa fa nognexart (Ha HUBOTO Ha LIEHHUTE KHUXa UIn
Ha HMBOTO Ha eMUTEHTa) Ha MHBECTUTOPCKA 3aLuMTa u
perynupaHe Ha CnecTsIBaHUsITa, KaKTo 1 Aa OTroBapsAT Ha
crneaHuTe KpuTepuu:

e eMUTUpaHW UNW rapaHTUpaHu OT LieHTparHa,
pervoHarnHa unu MecTHa BracT UMM OT LieHTpanHa
6aHka Ha Abpxasa yYneHka Ha EC, EBponelickata
LeHTpanHa 6aHka, EBponeiickaTa MHBECTULMOHHA
6aHka, EC, mexxayHapopHa opraHusauumsl, B KOSTO
YneHyBa MoHe eAHa AbpXasa uYneHka Ha EC,
cyBepeHHa Abpxasa unu deaeparnya Abpxasa B
cnyyain Ha dbenepaums,

e €MUTUpaHV OT EMUTEHT UMW NPEANPUSTUE, YAUTO LIEHHU
KHWXa OTroBapsiT Ha kBanudmkauusTa ot pea 1 no-
rope,

e eMUTUpaHW UNW rapaHTUpaHn OT EMUTEHT, KOWUTO ce
noJuMHsIBa Ha NpaBunaTa 3a OCbLUEeCTBsiBaHe Ha
npyaeHumaneH Haasop Ha EC wnu gpyrv npyaeHumanyu
npasuna, kouto Komncusita 3a Haa3op Ha ouHaHCOBUS
cektop (CSSF) npuema KaTo ekBUBaNeHTHU.

TpsbBa fa ca paspelleHun OT Abpxasa YneHka Ha EC nnu
OT Apyra AbpxaBea, 3a kositTo CSSF cunta, Yye uma
€KBVBaNeHTHN 3aKOHU U afeKBaTHO CbTPYAHUYECTBO
MeXay BnacTuTe.

TpsibBa fa nsgaBat roAULLHM U LIECTMECEYHU (PUHAHCOBYU
oTYeTH.

TpsibBa fa ca orpaHNYeHN Ype3 yHpeanTeNnHN JOKYMEHTH
Aa nHeectupat He noseye ot 10% OT aKTUBWTE CU B ApYru
MKUMLK v NKA.

TpsibBa fa OTroBapsiT Ha BCUYKM U3NCKBaHWS OT peg 3.
MKUMLUK/TIKA He moraT ga Hanarat Takcy 3a nokynka,
NpexBbLPsSHE U 06PaTHO N3KYNyBaHe Ha akLuuK.

TpsibBa Aa OTroBapsT Ha BCUYKM U3UCKBAHUS OT peg 3 u 4.
LleneBusAT noadoHa He MoXe Aa MHBECTUPA OT CBOS
CTpaHa B Npuaobusalums noadoHa (peunnpoyHa
COGCTBEHOCT).

B MOMEHTa Ha MIHBECTUPAHETO LIENEBUAT NoadoH He
TpsbBa Aa uma noseye ot 10% OT akTMBUTE CU B APYr
noadoHa.

MHBecTMLMOHHATA eKCMOo3ULMA € pa3spelleHa camo Ypes
NPEXBLPINMM LEHHMN KHIDKA, AepUBaTY UMK APYTM
ZOMYCTUMU BUOBE MHBECTULNN.

Tpsabea aa morat oa 6bAaT M3TerneHy npuy NouckeaHe u
CPOKbT Ha Nagexa UM He Tpsibea ga Hagsuwasa 12
meceua.

Hsima nocTaHOBEHU M3NCKBaHWS.

Hackopo eMuTpaHu LeHHU KHka TpsibBa Aa 3asBaT
XenaHuve 3a perucTpauus Ha hoHgosa 6opca unu
perynvpaH nasap B OTroBapsillia Ha W3WUCKBaHWUATa
Abpxasa v Tpsbea Aa A nosyyat B pamkute Ha 12
MeceLa OT eMUTMpaHeTo.

Moxe Aa oTroBapsiT Ha kBanudukaumsiTa u ako
€MUTEHTBT NPUHAANEXN KbM KaTeropusi, npuaHata ot
CSSF, nognexaT Ha MHBECTUTOPCKM 3aLLmUTU, KOUTO ca
€KBUBAreHTHN Ha Te3u, ONMCaHu BISIBO, U OTFOBapsiT Ha
€[IMH OT CrieJHUTE KPUTEPUM:

e eMUTUpaHu oT kKoMnaHusi ¢ noHe 10 mnH. EUR kanutan
1 pe3epBu, KoATO MyBnuKyBa roguLLeH OTYeT,

e emMUTMpaHu OT opraHusauusl, NocBeTeHa Ha
chbMHaHCMpaHeTo Ha rpyna OT KOMMaHWUW, NoHe efHa OT
KOWTO ce Tbpryea ny6nuyHo,

e eMUTUpaHu OT opraHu3auusl, NOCBETEHA Ha
chmHaHcMpaHeTo Ha cnocobu 3a ceklopuTM3aums, KOUTO
ce BBb3Monaeat oT 6aHKoBa NNHUS 3@ NIUKBUAHOCT.

Tpsabea Aa nognexat unu Ha perynaTtopeH Haasop ot EC
1 nHBectuTopckm 3awmTn 3a NKUMLK, nnu Ha
eKBMBaneHT Ha Te3un u3BbH EC (ocobeHo no oTHoLLeHne
Ha cerperauusTa, B3UMaHeTo 1 AaBaHeTo Noj HaeM Ha
aKTUBW, KaKTO M BriaHKoBUTE Npoaax6u Ha NPEXBLPINMU
LIEHHU KHIKa U MHCTPYMEHTU Ha NapuyHUs nasap).

MpocnekTbT Ha BCeku MOAMDOHA CbC 3HAUUTENHU
uHsectuumu B apyrv MKUMLK/TIKW TpsibBa oa aeknapupa
MaKcuMarnHuTe Takcy 3a ynpasreHve Ha camus noadoHA
n Ha MKUIMUK/MNKW, kouto Bb3HaMepsiBa Aa npuTexasa.

MpuaobnealwmsT noadoHA ce oTka3ea OT BCUYKM NpaBa
3a rnacyBaHe B aKuuuTe, Kouto npuaobuea.

AKLMWTE He ce BPOoAT 3a aKTUBM Ha NpuaobyBaLLMS
nofdoHA 3a LenuTe Ha MUHUManH1Te nparose Ha
aKTUBU.

MpuabpxaHeTo KbM Te3n M3UCKBaHMA 0CBObOXdaBa
VHBECTULIMOHHOTO APYXeCTBO C MPOMEHNMB KanuTan
(SICAV) ot nsncksaHusTa Ha 3akoHa ot 10 aBryct 1915 .

MNHBECTULIMOHHOTO [PY>XeCTBO C MPOMEHNMB KanuTan
(SICAV) moxe fda kynyBa AMPEKTHO HEABMXMMU UMOTMN
Unu Apyro MaTepuanHo NMyLLEeCTBO, KOeTO e OT npsika
HeobxoaMMOoCT 3a 6usHeca my.

MpuTexaBaHeTo Ha LIEHHU MeTann Unm CToKK, NPsiko Unn
ypes cepTudmkaTn, e 3abpaHeHo.

WHcTuTyumuTe TpsibBa ga ca cbe ceganuile B Abpxkasa
uneHka Ha EC unu ako He ca, fa ce noAyMHsBaT Ha
npyAeHumanHuTe npasuna Ha EC unu gpyrm
npyAeHUmanHy npasuna, kouto KomucusTta 3a Haasop Ha
thrHaHcoBusi cektop (CSSF) npvemMa KaTo EKBUBANEHTHW.

OT npakTuyeckn cbobpaxeHnst NnoadoHA MoXe Aa AbpXu
[0 (Ho He BkntounTenHo) 50% oT akTMBUTE CU B MapUYHn
cpefcTsa B 6poii unu Apyrv NUKBUOHWU akTUBK.

1 MKUMUK/TIKW ce cunTa 3a cBBbp3aHO C MHBECTULMOHHOTO APYXXeCTBO ¢ npomeHnue kanutan (SICAV), ako u ABeTe ce ynpasnsBaTt unm
KOHTpONMpaT OT €HO Y CbLLO YNpaBnsBaLlo APYXECTBO UMW CBbP3aHu yrpaBnsiBallm APY>KECTBa UMN ako MHBECTULIMOHHOTO APYXKECTBO C
npomeHnue kanutan (SICAV) npsiko unmn Henpsiko nputexasa noseyve oT 10% oT KanuTana unu npaeara 3a rmacysaHe Ha MKUMLK/TKA.
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9. lepBatn n
€KBUBaNeHTHU
VHCTPYMEHTU, YPeXaaHu
B Gpowm

10. MpexBbLPNAUMU LeHHU
KHUXa M MHCTPYMEHTU Ha
napu4Hus nasap, Kouto
He OTroBapsAT Ha
M3UCKBaHUATa B pefoBe
1,2,6n7

11. laBaHe ¥ B3uMaHe
Ha3aeM Ha LeHHU KHUXa,
crnopasyMeHus 3a
NOBTOPHO KynyBaHe 1
crnopasyMeHus 3a
o6paTHO NOBTOPHO
KynyBaHe

12. BaumaHe Haszaem
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Ba3oBuTe MHBECTULY UK PECHEPEHTHUTE NHAMKATOPU
TpsibBa fAa ca Te3un, onucanu B pegoee 1, 2, 3,4,6 17,
unu TpsibBa Aa ca MHAEKCU, NINXBEHW NPOLEHTH, forex
KOTUPOBKW UnK BanyTu. BbB BCUMYKM criydan Tesn
VMHBECTULMW NN UHAMKATOPU, KaKTO U UHBECTULNUTE,
KOWUTO NpenocTaBaT, TpsibBa Aa ca B o6xBaTa Ha
HeaepuBaTHUTE MHBECTULUW Ha noadoHAaa.

Obuiata ekcno3vuus He moxe Aa Hagsuwasa 100% ot
aKTMBUTE Ha noadoHaa.

OrpaHuyeru ca go 10% oT akTMBMTE Ha noadoHaa.

O6emMbT Ha caenkuTe He TpsibBa Aa npeyn Ha noadoHaa
[a cnefga MHBECTMUMOHHATa CY MOMUTYKa Unu Ha
cnocobHocTTa My a OCbLUECTBABA HapexXaaHus 3a
obpaTHO u3kynyBaHe.

OcBeH 3a peumnnpoyHu (back-to-back) saemu, nsnonassaHu
3a nNpuaobuBaHe Ha Yyau BanyTu, BCUYKM 3aeMm TpsioBa

[a ca BpeMeHHM 1 ca orpaHnyeHn o 10% ot HeTHUTe
aKTUBM Ha noadoHaa.

WM3BbHOOpCOBUTE AepuBaTH TpsGBa Aa OTroBapsT Ha
BCWYKM OT CEAHUTE KPUTEPUM:

a nonagat B kateropuute, ofobpenn ot CSSF,

[a UMaT HaaeXaHU QHEBHU OLEHKM, KOUTO Ca TOYHU 1
Hes3aBuUCUMMU,

na morat Aa 6bAaat npogaaeHu, NUKBUAMPAHN U
3aKpUTK MO APYr HAYMH Ha CNpaBEANBA CTOMHOCT BbB
BCEKU eaQH MOMEHT,

[a ca C KOHTpareHTu, KOUTO Ce NOAYMHSBAT Ha
npyaeHumaneH Haasop,

[a umat p1cKoB npodpun, KOWTo Moxe Aa 6bae
N3MEPEH afEeKBaTHO,

0a He Hageuwaeat 10% oT akTUBUTE Ha NoAdoHAA,
KOraTo KOHTPareHTbT € KpeAUTHa MHCTUTYLMS, U 5%
npu ApYru KOHTpareHTu.

MapuyHoTO 0bGe3LLeTeHne OT caenkute Tpsibea ga ce
Bfiara BbB BYCOKOKAYeCTBEHM KPaTKOCPOYHU UHBECTULIMN.
[laBaHeTO Ha3aeM Unu rapaHTUpaHeTo Ha 3aemu npeg,
TpeTu nuLa 3a KakBMTO U Aa e Apyru Lienm e 3abpaHeHo.



N3UCKBAHUA 3A IUBEPCUDUKALINA

3a fa ocurypu aveepcucukaumsi, noadoHALT He MOXE Aa UHBECTUPA NOBEYE OT OMNPEAENEHO KONMMYECTBO OT aKTUBUTE CU B €4HA OpraH13aums v
e[Ha KaTeropysi LIeHHWN KHKa. 3a LenuTe Ha Tasu 1 credpallaTa Tabnvua ,opraHusaums” o3HayaBa OTAerHa KOMMNaHWS, OCBEH 3a OrpaHUYEHUsITa B
KoroHata ,,OBLLO", KOUTO Ce CMNEQAT 3a rpyrarta UnM Ha KOHCONMAVPaHO HYBO. Teaun NpaBura 3a AVBEPCMUKALIS HEe Ca MPUIOXUMM MPE3 MbpPBUTE

LLIECT MeceLia OT (DYHKLIMOHMPAHETO Ha AaneH noacoH,

MakcumanHa nHBecTuums/ekcnosnums kato % ot akTuBuTe Ha nogdoHaa

BtB Bceku eanH

KaTteropmsi LLleHHM KHWXa eMUTEHT O6wo Opyrn
A. MNpexBbPAUMU LLIEHHU KHUXa U 35% MoadoHa Moxe Aa MHBECTMPA B MUHUMYM LLECT
MHCTPYMEHTU Ha Napu4HUA nasap, €MU1CUK, ako MHBECTVPA B CbOTBETCTBME C MPUHLUMMA
eMUTUPaHN UIU rapaHTUpPaHu OT KOATO U Ha pasnpefensHe Ha pucka 1 oTroBapsi 1 Ha ABaTa Ot
Aa e AbpxXKaBa YneHka unu nybnuyHa cneaHuTe Kputepun:
MecTHa BNacT B pamkuTe Ha EC unu 1. EMycuuTe ca Ha NpexBbpnvMM LIEHHU KHIDKa Unn
MeXAyHapoAHa OpraHM3auusi, B KOSITO VHCTPYMEHTU Ha NapuyHUA nasap, EMUTUPaHN Un
uneHyBa NoHe eAHa ALPKABa uneHKa Ha rapaHTUpaHu OT CyBEPEHEH OpraH, NyGrMyHa MecTHa
EC. BnacT B pamkute Ha EC nunun mexagyHapogHa
opraHu3aumsi, B KOSITO YneHyBa NoHe efiHa AbpxaBa
uneHka Ha EC.
2. MNopdoHabT MHBECTMPa He noBeye oT 30% BLB
BCslka egHa eMucust.
B. O6nuraumu, nognexawm Ha 25% 35% 80% B obnurauum oT BCSKaKBM EMUTEHTU UMK
onpeaeneHn 3aKkOHOBO YCTaHOBEHU opraHusauumm, B Yumto obnuraumm noadoHs e
WHBECTUTOPCKM 3awmTn* n eMUTUpaHu ot MHBeCTMpan rnoseye oT 5% OT aKTUBMTE CU.
C. BcsikakBM NPEXBbPANMU LIeHHU KHUXKa U 109%** 20% BBB BCUYKWN KOMMAHUW B paMKUTE Ha eAuH-
WHCTPYMEHTHN Ha Napu4HUA nasap, ©OVHCTBEH EMUTEHT.
pa3nnyHu oT onucaHuTte B pegose AnB 40% 06LL|,0 BbB BCAKAKBM EMUTEHTU UINMN OpraHnu3auunu,
no-rope B KOUTO NoadoHA e MHBecTupan noseye ot 5% ot
aKTMBUTE CU.
D. leno3uTu B KpeAUTHU UHCTUTYLIUKU 20%
20%
E. U3BLHGOpPCOBU AepuBaTU C KOHTPAreHT, 10% ekcnosuums
KOWTO € KpeguTHa MHCTUTYLIUS, KaKTo e
AecduHupaHo B pea 7 (npeaxoaHa
Tabnuua)
F. U3BBbHOOpPCOBM AepuBaTh C Apyr 5% ekcnoavuusi
KOHTpareHT

G. OsnoBe Ha NMKUMLUK vwnu MKW, kakto ca 20%
neduHupaHu B pegoBe 3 u 4 (npegxoaHa
Tabnuua)

Bes koHkpeTHa
neknapaums 3a
nonutuka — 10%; c
neknapaums — 30%
B MKW, 100% B
MKUMLK.

Moppasgenenus Ha MKW, yumnto akTMBmM ca oTaeneHwu,
ce cuuTar 3a otaenHo MNKN.

AkTtusuTe, nputexasanu ot MKUMLK/TKW, He ce
BposT 3a LenuTe Ha CbOTBETCTBMETO C peaose A — F
Ha Tasu Tabnuua.

* Obnuraumute TpsAbBa Aa MHBECTUPAT AOXOAMTE OT TEXHUTE NPEANOXEHNs, 3a Aa NoAabpXKaT MbIHO NOKPUTUE Ha 3aabIKeHuaTa u fa aafat
NpYOpUTET Ha M3NNaLlaHeTo Ha UHBECTUTOPUTE B obnuraumumTe B criyyan Ha 6aHKpyT Ha eMUTeHTa.

** 3a noadoHAoBE C NpocneasiBaHe Ha UHAEKC ce yBenuyasa o 20%, AOKONKOTO MHAEKCHT e Ny6rvKyBaH, AOCTaTbyHO AnBepcudmumpaH
VHOEKC, KOWTO € afjeKBaTeH KaTo eTarioH 3a CbOTBETHMA nasap u e npuaHat ot CSSF. Tean 20% ce ysenuyasaTt fo 35% (Ho camo 3a egvH
©MUTEHT) B U3KIIOYUTENHM 06CTOATENCTBA, KaTo HanpMMep KoraTo LieHHaTa KHUra e CMInHO AOMUHMpaLLa Ha perynupaHunsa nasap, Ha KouTo ce

Tbpryea.
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OMPAHMYEHUA 3A NPEAOTBPATABAHE HA 3HAYUTENHO BIIUAHUE

Tean orpaHnyeHns, KOMTO ce NpuraraT Ha HUBOTO Ha MHBECTULIOHHOTO JPYXXECTBO C npomeHnmB kanutan (SICAV), nmar 3a uen ga ro npegnassr ot
PUCKOBETE, KOUTO BMXa MO Ja BL3HWKHAT 3a HEro U 338 EMUTEHTA, ako MHBECTULIMOHHOTO APYXKEeCTBO C NpomeHnuB kanutan (SICAV) nputexasalue
CbLLECTBEH MPOLIEHT OT AaieHa LieHHa KHUra Ui eMUTEHT.

KaTteropmsi LLleHHM KHWXa MakcumarnHa co6CTBEHOCT KaTo % OT obLliaTta CTOMHOCT Ha eMUCUATA LIEHHU KHMXa
LleHHU KHWXa, NpefocTaBALLM NpaBa Mo-Manko oT cTeneHTa, KoATo 6u
3a rmacyBaHe Nno3Bonusa Ha MHBECTULIMOHHOTO

OPYXXEeCTBO C NPOMEHMMB KanuTan
(SICAV) ga ynpaxHsiBa 3Ha4nTeHO
BMNUSIHNE BbPXY YNpaBieHNeTo

Tesu npaBuna He Baxar 3a:
o LIEHHUTE KHWXa, onuncaHu B peg A
(npeoxogHa Tabnuua),

LleHHM KHMXa ©6e3 npaBo Ha rnmac Ha 10% o aKuym Ha cpoHaose Ha EC, konTo
KOWTO M Aa € eMUTEeHT _ npeacTaensaBaT €ANHCTBEHUAT
ObnroBu LeHHU KHWXKa Ha KouTtomgae 10% Tesun HaYVWH, NO KONTO NOAPOHA MOXe
€MUTEHT orpaHumyeHmns Aa VIHBeCTVIPZ) B COGCTBElgTa

MOXe na 6baaTt Abpxasa Ha oHaa Ha EC, u
WHCTPYMeHTM Ha NapuyHmA nasap Ha 10% npeHegpengm HOVTO CLOTRETCTBAT HA
KOWUTO U fia eMUTEHT APV NOKyMKa, aKko NPUNOXUMUTE YNeHOBE OT 3aKoHa
Axkuum Ha koeto u aa e NMKUMLUK nnn 25% He moraT Aa ot 2010r.
NMKU 6baaT

n34yncrneHm B

KOHKPETHUSA

MOMEHT.

3AXPAHBALLU ®OHOOBE

MHBECTMLIMOHHOTO ApYeCTBO ¢ NpomeHnvB kanuTtan (SICAV) moxe ga cb3gasa noadoHAoBe, KOUTO OTIOBAPST Ha KBanMdmkaumsiTa 3a rnaseH hoHA
nnv 3axpanxBaly, doHa. OcseH ToBa MOXe Aa KOHBEPTMPA CbLLEeCTBYBaLLMTE NoadpoHAOBE B 3axpaHBaLLyv (hoHOoBE U Aa NPeXBbPISA KOWTO U Aa e
3axpaHBaLL, oHA KbM Apyr rnaseH doHa. [NMpasvnara no-gony Baxar 3a Bceky NoAdoHA, KOMTO e 3axpaHBalL, (hoH,.

NHBECTULIMOHHM
LieHHM KHMXKa M3UCKBaHUA Opyru ycnoBusi U U3UCKBaHUA
OanoBe Ha rmaBHUA MoHe 85% oT akTuBuTE.
doHA
OepuBatn n o 15% ot akTuBmuTe. [epuBatn TpsibBa Aa ce M3non3eaT camo 3a xedxkupaHe. B namepsaHeTo Ha ekcnosvumsaTa
OOMbMAHUTENHU KbM AepuBati noadoHabLT TpsibBa Aa 0beauHu cobcTBeHaTa Cy npsika eKCno3vuns ¢

MaBHUST (HOHA U 3axpaHBaLLMAT hOHA TpsibBa Aa MMaT eaHM U CbLuy paboTHM OHW, OHW 33 OLIEHKa Ha akuumuTe 1 dovHaHcoBa roanHa. BpemeHara 3a
npeycTraHoBsiBaHe Ha o6paboTkara Ha HapexaaHUs TpsibBa Aa ce KoOPAMHUPAT Taka, Ye HapexaaHUsTa 3a akUmm Ha 3axpaHBaLLyst DOHA Aa MoraT Aa
6baat 06palboTeHu, a CbOTBETHUTE HAPEXKAAHMS 3@ aKLMM Ha rMaBHUs ¢hoHA Ja MoraTt Aa 6baaT HanpaBeHW Npeay BpEMETO 3a NpeycTaHoBsBaHe Ha
rnaBHMsA OOHA,

YMNPABINEHME N MOHUTOPUHIT HA TTTIOBAJTHATA PUCKOBA EKCMNO3MLUA

YnpaBnsiBaLLoTO APYKECTBO M3Mon3Ba of4obpeH 1 HabntogaeaH oT 6opaa My NPOLIEC 3a YNpaBreHne Ha prcka, KOMTO My MO3BOssiBa Aa Habrnogaea
M3mepBa obLLWSA PUCKOB NPOMHUI Ha BCekM NoadpoHA. M3umncneHns Ha pucka ce U3BbpLUBaT BCEKW ThPrOBCKM [EH.

Mma Tpu Bb3MOXHM NOAXO0AA B M3MEPBaHETO Ha p1cKa, On1caHn no-4orny. YNnpaenssaLloTo APYKeCTBO 13bmpa Ko noaxos e 6bae 13nonssaH ot
BCEKV NoAddOHA Bb3 OCHOBA Ha MHBECTULIMOHHA cTpaTers Ha noadhoHaa. Korato noadoHa 13nonssa AepyBaTtii OCHOBHO C LiEN XepKupaHe n
eheKTVBHOTO YnpaBrieH1e Ha NopTdonmo, 0BUKHOBEHO Ce 13Mosi3Ba METOALT Ha 0OBBbP3BaHe. Korato noadoH M3Mon3ea LLMPOKO AEPUBATH,
0BUKHOBEHO Ce U3Mosi3Ba METOALT Ha abcontoTHa CTOMHOCT nop, prck (VaR), ocBeH ako NoadoHALT He ce ynpaBnsiBa CboOpasHoO ETasIoH, B KOWTO
CIyyai ce 13nornasa MeTOALT Ha OTHOCUTENHA CTOMHOCT nog puck (VaR).

BopabT Moxe Aa mnancka oT AaaeH noadoHa Aa 13nonasa AoMbIHMTESNEH NoaxXo4 (Makap 1 caMo 3a CrpaBka, a He € Lien onpeaersiHe Ha
CBHOTBETCTBMETO) U MOXE ia MPOMEHN NOAX0Aa, ako CMSTA, Ye TEeKYLLMAT METOA BeYe He u3passiBa aaekBaTHO obLuaTa nasapHa ekcrosvums Ha
noadoHaa.

Moaxopn OnucaHue

AGcontoTHa MoadoHABLT ce CTPEMU Aa OLEHM MakcMmanHarta 3aryba, KosiTo MoXe Aa NpeTbpnu 3a Mecel, (T.€. 20 TbProBCku OHK), U
CTOWMHOCT NMoA pUck namckea npes 99% OT BpemeTo Hav-nowumTe My pe3yntati aa He npesuvwasat 20% cnaj B HeTHaTa CTOMHOCT Ha akTUBUTE.
(a6contoTtHa VaR)
OTHoCcUTenHa MoadoHABLT ce CTpEMU A OLEHN MakcumanHaTta 3aryba, KOsiTo MOXe [a NPeTbpnu OTBbA OLEHEHATa MakcumanHa 3aryba Ha
CTOWMHOCT Nnog puck eTarnoH (06UKHOBEHO NOAXOASLL Na3apeH UHAEKC U KOMBUHaLMS OT HAekcu). MoadoHAbT usvmcnaBa CTOMHOCTTa, KOSTO €
(oTHOcMuTenHa VaR) 99% CUrypHOCT € NMMUTBT 3a CTeNeHTa, B KOSITO pe3ynTaTuTe Ha noadoHaa Moxe Aa ca noj eTanoHa B pamkute Ha eauH
mecel (20 Tbproscku AHK). AbcontoTHaTta VaR Ha nogdoHaa He Moxe Aa NpeBuvLLaBa noBeye OT ABa MbTU Ta3n Ha eTanoHa.
MoeTn 3apgbmkeHns MoahoHABT M3UMCNISIBA BCUYKU EKCMO3ULMM KbM AepyBaTH, BCE €4HO ca Npeku MHBecTuummn B 6a3oBute no3vumm. ToBa
no3BorisiBa Ha noadoHAa Aa BKNYM eDEKTUTE OT BCUYKM NO3ULMK 3a XeKupaHe Unu npuxeallaHe, kKakto U no3uumm, 3aetn
3a edpekTMBHO ynpaBneHne Ha noptdgonuo. MoadoHa, n3nonssaly, To3n NOAXoA, TpsSOBa Aa rapaHTupa, Ye obara My nasapHa
eKCno3numsa oT NoeTU 3aabImKeHNs No AepvsBaTth He Hagxebpnsa 210% oT oblwmTe My akTmem (100% OT Npekn HBeCTULMK,
100% ot aepveatn u 10% OT B3MaHUS Ha3aeMm).

Bcekn noadboHa, KoMTo 13nosnaea nogxoguTe 3a abcontoTHa unmn otHocvTenHa VaR, TpsbBa CbLLUo Taka Aa M34MCIM CBOETO O4aKBaHO OPYTHO HMBO Ha
JIMBBLPUIK, KOETO € NocoYeHO B ,Onmcanmnst Ha nogdhoHaosete”. MNpy onpeaeneHn obcTosaTencTsa GpyTHUAT NIMBBPUIK MOXE Aa HaABULLM TO3M
NPOLIEHT. TO3M NPOLIEHT Ha NMBBPUIK MOXE A He OTpassiBa a[eKBATHO PUCKOBYS NMPOdMIT Ha NoadoHaoBETE M TpsibBa a ce MHTEPNpeTVpa B
KOHTEKCTa Ha MHBECTULIMOHHATA MONUTYKA U LiEennTe Ha

noacoHaoBeTe. BpyTHUAT MMBBPUIK € MsipKa 3a OOLLIOTO M3MON3BaHe Ha AepyBaTU U Ce U3UMCIISIBa KaTo Cyma OT npearonaraeMmnTe ekcrouumm Ha
13rona3saHnTe AepusaTy 6e3 HeTupaHe, KoeTo 61 MNO3BONMIIO HACPELLHM NO3MLMK Ja Ce CHETaT 3a B3aMMHO aHynmpaLLm ce. Tbil KaTo M34MCIEHNETO
HWTO OTYMTa Janm KOHKPETEH AepuBaT yBENMYaBa, UM Hamansisa MHBECTULIMOHHWS PUCK, HATO B3UMa NPeasua NPOMEHNvBaTa YyBCTBUTENHOCT Ha
npegronaraemara eKkcro3uums Ha AepyBaTuTe KbM OBWKEHWUSTA Ha nasapa, Tasn Msipka MoXe Ja He e npeacTaBuTenHa 3a AENCTBUTENHOTO HUBO Ha
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MNHBECTULIVIOHHMS PUCK B AaaeH noadoHa. KomMbuHauusiTa oT AepuBaTv U LIENWTE 3a U3MOM3BAHETO HA BCEKM AepvBaT MOXe Ja BapypaT B 3aBUCUMOCT
OT MasapHuUTE YCroBUSI.

3a LenuTe Ha CbOTBETCTBMETO U HAOMIOAEHNETO Ha pUCKa BCUYKA AEPUBAETY, KOUTO Ca MHKOPTIOPMPaHN B MPEXBBLRIMMM LIEHHW KHXKA U
VHCTPYMEHTM Ha NapuyHUs nasap, ce BposiT 3a AepuBaTH U BCska EKCMO3ULMSI KbM MPEXBBPIIMMM LIEHHWU KHIKA UIM MHCTPYMEHTU Ha MapyyH1s nasap,
creyeneHa Ypes aepvieati (OCBEH HasvipaHn Ha MHAEKCH AepyBaTK), ce 6pon 3a UHBECTULIMISI B TE3W LIEHHW KHVKA UITM UHCTPYMEHTU.

[oroBopyTe 3a AEpUBATY BKIKOUBAT 3HAUUTENEH KOHTpareHTeH pyck. Makap Ye noadoHa0BETE U3NOM3BaT pasnvyHM TEXHUKM 3a HaMansiBaHe Ha
€EKCrMo3MLMSTa KbM KOHTPAreHTEH PUCK, TO3M PUCK BCE NaK CbLLECTBYBA M MOXE [a 3acerHe MHBECTULIMOHHUTE pe3ynTaT. KoHTpareHTuTe, U3nonasaqm
OT MHBECTULIVIOHHOTO APYXXECTBO C npomeHnuB kanutan (SICAV), ce Noco4BaT B rOANLLHNS OTYET.
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AOMBIHNTENTHA MHOOPMAUNA OTHOCHO OEPUBATUTE U TEXHUKNTE

BWOOBE JEPUBATH, KOUTO NMOA®OHOOBETE MOMAT A
W3MON3BAT

HepvBat € hMHaHCOB JOrOBOP, YMATO CTOMHOCT 3aBWCU OT
NpeacTaBAHETO Ha aUH UMK HAKOMKO pedepeHTHM akTuBea (KaTo
HanpyYMep LieHHa KHUra unv Habop OT LIEHHW KHUXKA, MHOEKC Uin
TIMXBEH MPOoLEHT). Makap Ye KOHKPETHUTE MHBECTULIMOHHW NOSUTUKA
Ha noadoHOOBETE HE U3KITKOYBAT M3MON3BaHETO Ha KOUTO U [a € BuA
[epuBaTt, cnegH1Te BUOOBE Ca KbM MOMEHTA Haln-4eCTo M3MNOon3BaHn
oT noadoHaoBETE:

OcHoeHu depusamu — Moxe da ce U3r1orn38arm om 8ceKu nodgoHo 8
cbomeemcmaue C UHBECMUYUOHHAMAa My Moiumuka:

o (prHaHCOBU roYbPCHY;

o OMUMK, KAaTO HaNpUMep OMNUMU BbPXY akUMK, NNXBEHN
NPOLIEHTU, MHAEKCK, obnurauuu;

e BanyTun, CTOKOBUN MHOEKCHU;

e BapaHTu;

» chbopybpan, KaTo Hanpumep AOroBOpMU 3a BanyTeH oOMeH;

cyarnoBe (4oroBopu, Npu KOUTO ABE CTPaHU C Pa3MeHsAT

Bb3BPbLLAEMOCTTa OT [iBa PasfMyHN aKkTMBa, MHAEeKCa Unn

Habopa OT cbLUMTE), KAaTO HaNpPUMep BaryTHU U NIMXBEHU

cyanose, Ho HE u cyanoBe Bbpxy 06LLa Bb3BPbLLAEMOCT,

CyarnoBe 3a KpeauTHO HEU3MbITHEHME, CyanoBe BbPXYy CTOKOBU

MHAOEKCK, BONATUIMHOCT UMW Bapyauus.

HonbnHumernHu depusamu — 8CSIKO HaMepeHUe 3a U3I0/138aHe We
6B0e paskpumo 8 ,,OnucaHusi Ha nodghoHooseme*:

s CyanoBe BbpXy 00Lla Bb3BPbLLAEMOCT (4OroBOPY, NpK KOUTO
efHaTa cTpaHa NpexsbpIs Ha gpyraTta cTpaHa obliata
pe3ynTaTHOCT Ha pePepPEHTHM akTUBW, BKITKOUUTENHO BCUYKM
TIMXBW, JOXOAM OT TaKcu, MasapHu nevaném unu sarybu u
KpeauTHKU 3arybu);

KpeaUTHU AepuBaTu, kaTo HanpuMep cyanose 3a KpeauTHO
HeusmbnHeHne (4oroBopu, Npu KOUTO GAHKPYT, HEU3MbIHEHNE
UM Apyro ,kpeauTHo cbbuTre" nopaxaa nnaiwaqe oT egHata
CTpaHa KbM apyrarta);

» [lepuBatn, uneto 06sBsABaHe NpeacTomn (hopybpAHU
[orosopu Bbpxy o6, Habop OT nnoteku; obwmte
XapaKTepuCTUKN Ha To3n Habop ca ycTaHOBEHM, HO
KOHKPETHUTE LIEHHU KHMXa, KOUTO Lie 6baaT npesocTaBeHn
Ha KynyBauya, ce onpefensT 2 AHW Npeay AoCTaBkaTa, a He B
MOMEHTa Ha MbpBOHavanHarta caenka);

CTPYKTypUpaHu (huHaHCOBM AeprBaTh, KaTo HanpuMmep
CBbP3aHMW C KPeauTH UN CBBbP3aHM C akLMU LIEHHWN KHUXA;

[0roBOpU 3a pasnuka (4oroBopu, YMsITo CTOMHOCT ce 6asupa
Ha pasnukaTa Mexay ABe pedepeHTHU U3MepBaHNs), kKaTo
HanpumMep HaBbop OT LIEHHWN KHIXa.

droybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bevdku octaHamm
BMIOBE AEPUBATM OOMKHOBEHO Ca M3BBHOOPCOBU. 3a BCUYKM
CBbP3aHM C MHAEKC AepuBaTV OCTAaBYMKLT HA MHAEKCa onpenens
YecroTara 3a pebanaHcypaHe.

LIENA HA U3NON3BAHETO HA OEPUBATU

B ctoTBETCTBYE C MHBECTULMIOHHATA CY NMONWUTUKA AaaeH noadoHs,
MOXe 1@ U3Norn3Ba AepyBaTh 3a XEMKMPaHE CPeLLY pasnnyHu
BWIOBE PU1CK, 3a ePeKTVBHO ynpaeneHne Ha noptchonmo nnm 3a
creyenBaHe Ha ekcrio3nLmst KbM KOHKPETHM MHBECTULMM I Na3apu.
BanytHo xemxkupaHe [loadoHa Moxe Aa ce BKI04M B AUPEKTHO
Xe[pkupaHe (3aemaHe Ha No3uuMst Mo OTHOLLIEHVE Ha AafieHa BanyTa,
KOSITO € B MOCOKa, NPOTMBOMONOXHA Ha No3uLWsTa, Cb3aaaeHa ot
OPYr MHBECTVLIMM B NOPTAOSIMOTO) U KPBCTOCAHO XepkupaHe
(HamansiBaHe Ha ecpeKTUBHaTA EKCO3NLMS KbM eaHa BanyTa, JOoKaTo
ce yBenv4yaBa edekTvBHaTa EKCNo3vLMs KbM Apyra).

BanyTHoTO XemkmpaHe MoXe Ja ce M3BbPLLBA Ha HMBOTO Ha
noadoHaa 1 Ha HUBOTO Ha Krlaca akLUmm (3a KIacoBe aKLyu, KoUTo ce
Xe[pKUpaT BbB BarlyTa, KOSITO Ce pasninyaBa OT OCHOBHaTa BanyTa Ha
noadoHaa).

KoraTo noadhoHz, nputexkasa akTviBu, KOUTO ca AEHOMUHUPaHN B
pasnnyH1 BanyTu, MMa no-rofsiM prcK BaryTHUTE KorebaHws aa He
6baaT HaMmbITHO XeMKMPaHX Ha NpaKTuKa.
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XemxupaHe Ha NUXBEH NPOLIEHT 3a XeDKMpaHe Ha NMXBeH
npoLeHT noadoHaoBeTe OONKHOBEHO 13MOM3BaT NMXBEHN (HOYBPCH,
TMXBEHW CyanoBe, MpoaaBaHe Ha Ko OnLUMM BbpXy NMXBEHN
MPOLIEHTN U KynyBaHe Ha nyT Onumn BbPXy NIMXBEHN MPOLIEHTU.
XemxupaHe Ha KpeguTeH puck NoadoHa Moxe Aa usnornasa
CyaroBe 3a KpeaAWTHO Heu3IMbITHEHVE, 3a Ja XeMKupa KpeauTHUS pUckK
Ha aKTvBuTE cu. TOBA BKIMOYBA XEPKOBE CPELLY PUCKOBETE Ha
KOHKPETHW aKTVBW UMK EMUTEHTW, KaKTO U XE[DKOBE CPELLly LIEHHW
KHUXa U eMUTEHTU, KbM KOUTO NoAdOHOBT HAMa npsika
EKCro3nums.

XemKupaHeTo Ha NPOABLIMKATENHOCT Lienu ja Hamanm
€KCro3vUmsTa KbM NapasienHy NPOMEHW B NIMXBEHWTE MPOLIEHTM MO
KpuBMTE. TaKoBa XepKMpaHe MOXe [a Ce M3BBPLLM HA HUBOTO Ha
noadoHaa 1 Ha HMBOTO Ha Kraca akumm (3a DH knacoe akumm).

Ha HMBO Knac akummn Tasm TexHWKa Lienv Ja nokpre
NPOABIPKMTENHOCTTA Ha pedhepeHTHNA eTarnoH Ha noadoHaa.
EdhekTnBHO ynpaBneHue Ha noptconuo NoadoHaoseTe morar
[a v13nonasar BCUYKM AOMYCTUMU AepuBaTHh 3a epeKT1BHO
ynpaerieHne Ha nopTgonuno. EhekTMBHOTO ynpaeneHve Ha
nopTdONuo BKIKOYBA HaMarsiBaHe Ha pa3xoguTe, ynpasneHue Ha
napuyHW cpegcTea B 6poit, NpaBuiiHO NoAAbpXKaHe Ha NMKBUOHOCT U
CpOoaHV NPaKTVKK (Hanpumep noagbpkaHe Ha 100% WHBECTULIMOHHA
€KCMo3nLMs, 3ana3Balikv YacT OT aKTUBUTE B NMKBUOHO CLCTOSHME 3a
U3BbPLLUBaHE Ha 0OpaTHM U3KYMyBaHWS HA kLK W MOKYTKa Uin
npogaxba Ha uHBecTULMK). ECOeKTMBHOTO yrpaBneHve Ha
nopTdhONnMo He BKIOHBa AEMHOCTY, KOUTO Cb3aaBaT NMBLPUDK Ha
HMBOTO Ha LIANOCTHOTO NMopThosno.

CneuyenBaHe Ha ekcno3uuus NoadoHaoBeTe Morar Aa M3nosasar
BCWYKV JOMYCTVMM AepVBATU KaTO 3aMeCTUTENN Ha AVPEKTHO
WHBECTUPaHE, T.€. 3a CreYenBaHe Ha MHBECTULIMOHHA EKCTIO3MLINA
KbM BCSIKAKBU LIEHHMN KHVDKA, Na3apy, MHOEKCH, JIMXBU UIn
WHCTPYMEHTW, KOUTO CBOTBETCTBAT Ha MHBECTULIMOHHATA Lien Uim
nonuTuka Ha noadoHaa. Tasun exkcrosvumus Moxe Aa HaasuLLasa
€KCro3nUmsATa, KoSTo 1 ce nonyynna ot AVPEKTHa HBECTULWS B
CbOTBETHaTa NMosuLms (MMBBLPUIK edIeKT).

OcseH ToBa AaneH noadoHa Moxe Aa Npofaae cyan 3a KpeanTHO
HEM3MbIHEHME KaTo HauVH 3a crieyvesiBaHe Ha KOHKpeTHa KpeguTHa
ekcnoavums. MNpogaxbara Ha Cyan 3a KpeauUTHO HEU3MbITHEHNE MOXe
[a reHepvipa ronemu 3aryou B criydai Ha 6aHKpyT, HEU3MbITHEHVE
Wnn pyro ,KPeaUTHO CLOMTUE", CBBP3aHO C EMUTEHTA UK LieHHaTa
KHUra B OCHOBara Ha cyana.

TEXHUKUA U MUHCTPYMEHTW, CBBP3AHU C LLEHHU KHWXA

B cboTBETCTBYE C MHBECTULIMOHHATA CY NOMMUTYKA BCEKM NoadoH
MO>Xe [ia U3MOoM3Ba CBbP3aHUTE C LIEHHU KHUXKa TEXHUKA U
WHCTPYMEHTU, ONCaHn B TO3W pa3aern.

Bceku noadhoHz TpsibBa Aa rapaHTvpa, Ye BbB BCEKM €1H MOMEHT €
CnocobeH Aa U3MbJHW 3aabIMKEHNATa C1 3a 0OPaTHO U3KynyBaHe KbM
aKLMOHEPUTE CU1, KaKTO Y 38 bIDKEHMSITA CU 32 JOCTaBKa KbM
KOHTpareHTuTe.

HwTo egnH NoadoHA HaMa NpaBo Aa Npoaasa, obellasa unn Aasa
KaTo rapaHuusi KOUTO M [ia € LIeHHW KHXKa, NMOSyYeHn vpes Tean
[J0roBOpY.

[JaeaHe u e3umaHe HazaeM Ha UeHHU KHUXa

B coenkuTe 3a JaBaHe HazaeMm Ha LIEHHW KHIbKa 3aemoaatensT
MPEXBLPIISA LIEHHM KHIDKa UM UHCTPYMEHT Ha 3aeMorionyyaTerns,
MpW YCIOBWE Ye 3aeMOMNOsyHaTensT noeMe 3aSbIDKEHNETO 1A BbpHE
€KBMBANEHTHUTE LIEHHWN KHIPKA UMM MHCTPYMEHTU Ha Bbaella AaTta
W Npu NoucKBaHe OT 3aemopatens. Ypes Takvea caenkv noadoHa
MOXe [a [iaBa Ha3aeM LIEHHU KHKa U MIHCTPYMEHTU Ha BCEKU
KOHTpAreHT, KOMTO Ce NMOoAYMHSBA Ha NpaBuna 3a npyaeHumaneH
Haa30p, cumTanm ot CSSF KaTo exkBMBareHTHU Ha Teau, NpeanmncaHmn
OT 3akoHopaaTerncTeoto Ha EC.

MoadboHa Moxe Aa JaBa HasaeM LEHHM KHUKa OT NMopTdhorMoTo cu

W NPSIKO, U MoCcPeACTBOM CriefHuTe:

e CTaHZapTM3vpaHa cucTeMa 3a 3aeMaHe, opraHusupaHa ot
npu3HaTa KNMpUHIroBa MHCTUTYLNS,

» CUCTEMa 3a 3aeMaHe, opraHusupaHa oT oMHaHcoBa
WHCTUTYLIMS, KOATO e cneuuanuanpaHa B nogobeH Tn caernku.



3aemMononyyarensT TpsibBa fa NpeaocTasy rapaHumst nog, coopmara
Ha 3arior, KosiTo 06XBaLLa Lenvsi nepyoz Ha 3aema 1 e MoHe paBHa Ha
obLLaTa oLieHKa Ha LIEHHUTE KHWKa, AaaeHn Hasaem, Nioc
CTOWMHOCTTA Ha BCSIKO OTKIOHEHMWE, KOETO Ce CMETHE 3a NoAXoasLLO
cropez Ka4ecTBOTO Ha 3ariora.

Beyuky akTviBK, NOMyYeHn KaTo 3anor, TpsibBa ja CbOTBETCTBAT Ha
Hacokun 2012/832 Ha ESMA 1o oTHOLLEHWE Ha NUKBUOHOCT, OLIEHKA,
KPEeaUTHO KaYECTBO Ha EMUTEHTA, Koperauus 1 avBepcudmkaums, ¢
MaKCcvMarHa ekcroavums KbM aaaeH emmuteHT 20% oT HETHUTE
aKTuBu.

Bceku noadhoHa, Moxe fia B3vMa HazaeM LIEHHM KHKa camo Mnpu
N3KIKOYUTENHN 0BCTOSATENCTBA, KAaTo HaNpUMEP:

e KOraTo JafileHN Ha3aeM LiEHHM KHDKa He 6baaT BbpHaTh
HaBpeme,

o KOraTo nopagy BbHLUHA NpUYMHA NoAOHALT HE MOXe Aa
npeaocTaBn LEHHM KHIDKA, KOETO € 3aQbIKEH Aa NPeaoCTaBu.

Cdesiku 3a 06pamHo rosMopPHO KyryeaHe U rMo8MopHO
KyrnyeaHe

Mo cynata Ha Te3n caenkm NoadOHALT CbOTBETHO KynyBa Uin
npoJasa LIEHHM KHYbKa 1 MMa I MPaBOTO, Uk 33bIPKEHNETO
(cboTBETHO) Aa Npogaae 0bpaTHO UNK Aa Kyny 06paTHO LIEHHUTE
KHWXa Ha NO-KbCHa [aTa M Ha KOHKpeTHa LeHa. MNoadoHa moxe aa
CKIMOYBa CropasyMeHMst 3a MOBTOPHO KyryBaHE CaMO C KOHTPareHTu,
KOMTO Ce NOAYMHSIBAT Ha NpaBuna 3a npyaeHUManeH Haa3op, CHMTaHn
ot CSSF kaTo ekB/BarieHTHW Ha Te3u, NPEeAn1caHn ot
3akoHopgarencTeoTo Ha EC.

LleHHUTe KHWKa 1 KOHTpareHTUTe, KOUTO ca AoMyCTUMM 3a TakvBa
onepaumn, Tpsbea OTrOBapST Ha M3VUCKBaHWSTA B LIMPKYNSPHA MMCMa
08/356 n 13/559 Ha CSSF.

Beuuky akTvBy, NonyyeHn KaTo 3anor, TpsibBa 4a CbOTBETCTBAT Ha
Hacokn 2012/832 Ha ESMA no oTHoLLEeHME Ha NUKBUAHOCT, OLIEHKA,
KpeauTHO Ka4eCTBO Ha EMUTEHTa, Kopernauws u aveepcudmvkaums, ¢
MaKcMarHa ekcroavumsi KbM ganeH emuteHT 20% OT HeTHUTE
akTviBu. He e npunoxvima nonutuka 3a OTKIOHEHWSI.
PeuHeecmupaHe Ha napu4Hu cpedcmea e 6poli, npedocmaseHu
Kamo 2apaHyusi

MapnyHu cpencTea B O6poi, NPeoCTaBeHN KaTo rapaHLys, Morat aa
Ce pevHBEeCTMpaT Camo B CbOTBETCTBME C LIMPKYIsipHO nncmo 08/356
Ha CSSF.

OnepamueHu pa3xoou

HeTHuTe nprxoau, Nony4eHr Ypes caoeski 3a eHeKTVBHO YnpaBrneHme
Ha nopTdonu1o, ocTasar B CbOTBETHUS NoAdboHA. Mpekv n Henpeku
onepaTUBHY pa3xoam Moxe Aa 6baaT npucnagaqy ot npyuxoamTe,
nocTenuny B noacoHaa.

Konmpazenmu

KbM garara Ha npocnekTa KOHTpareHTUTe, U3MNom3BaHn Npu caenkiTe
3a e(heKkTVBHO ynpaBrneHne Ha noptgponuno, ca Amundi Intermediation
1 CACEIS. Beyykm HoBom3bpaHmu KoHTpareHTu Le 6baar onvcaqy B

FOOVLLHWNS OTYET Ha MHBECTULIMOHHOTO APYKECTBO C NPOMEHINB
kanvTan (SICAV).
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MHBECTUPAHE B NOOA®OHOOBETE

KNACOBE AKLIUA

B pamkuTe Ha Bcekm nogdoHa MHBECTULIMOHHOTO APYXXECTBO ¢ NpoMeHnue kanutan (SICAV) Moxe Aa cb3fasa v Ja eMuTvpa KIacoBe akumm ¢
PasfINYHN XapaKTEPUCTUKM 1 M3NCKBaHWS KbM MHBECTUTOpUTE. Beeku knac akumm ce ngeHTidmumpa mbpBeo Ypes eavH OT OCHOBHUTE ETUKETU 3a
KIacoBe akumm (ormcanu B Tabnmuata no-4ony) 1 cred Tosa ypes BCsKakei MpUoXxuvmMm cycouken (onmcanm cneg tTabnuuara). Hanpuvep ,,AE-MD*
0603Ha4aBa akumm ot Knac A, KouTo ca AEHOMVHUPaHW B €BPO U M3NnaLat MeceyHmn ameuaeHTty (monthly dividends).

OCHOBHU O3HAYEHUA HA KITACOBETE AKLIUU

Wmadme rpedsud, Ye Oopu Ko2amo He e HeobxoduMo rnpedsapumesiHo 000bpeHuUe om 6opda 3a rpuMeXasaHemo Ha KOHKPEMEH KI1ac akyuu,
makoea 000bpeHUEe ce u3lcKea 8UHazu, 3a da CrlyXKu kamo pasnpedenumern Ha 0adeH Kriac akyuu. LLjo ce omHacst 0o makcume 3a 3arnuceaHe, Moxe
0a umame ripaeso Oa riamume ro-Masko Om riokasaHuIme MakcumanHu cymu. KoHcynmupatime ce ¢ gouHaHCco8 KOHCYimaHm. Bcuydku rokasaHu
makcu ca ripeku. Beuydku Herpeku makcu, koumo moeam da 6s0am rpunucaHu Ha ueseau ghoHA08e U ca npuroXumu KbeM dadeH nodghoHo, ca
10COYEHU 8 OruUCaHUEmo Ha cbomeemHusi ModghoHO. Kb roseydemo rnodghoHA08E U Kracose akyuu ca npUrioxXumMu makcu 3a rnocmueHamu
pesynmamu. 3a MbrieH CrUChK Ha Hanu4HUIme 8 MoMeHma rnodghoHA08e U Kriacose akyuu nocememe catima www.amundi.lw/Amundi-Funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX

MakcmumanHm Takecu

Coenku ¢ akuum FoauLwHm
Heo6xoau
MO
oao6peHn MNpexB O6paTHO Pasnp
ETukeT Ha e oT MuHumanHa NbpBOHaYanHa BPNAH  U3KYyNnyB YHpaBn AAMVIHMC engens
Knac Ha pasnonoxeHue Ha 6oppa? WHBeCcTULMA* Nokynka** e aHe eHue TpupaHe He
.\ ___________________________________\ ! | | —
A, A4 Bcuukm nHeectutopm He Hsama 4,50% 1,00% Hsma 2,00% 0,50% Hsama
A2 MuBecTtutopmn B A3us He Hsma 4,50% 1,00% Hsama 2,00% 0,50% Hsama
A3 KnueHTn Ha oTopuanpaHu Da Hsma 4,50% 1,00% Hsama 2,00% 0,50% Hsama
ancTpumbyTtopu
F KnueHTn Ha oTopuanpaHmu Oa Hama Hama Hama, Hsama 2,20% 0,50% 1,00%
anctpumbyTtopu OCBEH
1,00%
3a FHU
H KnneHTn Ha oTopuanpaHu Da Hsma 1,00% 1,00% Hsama 1,80% 0,40% Hsama
ancTpumbyTtopu
| MHCTUTYLMOHANHN NHBECTUTOPU He 500 000 USD 2,50% 1,00% Hsama 1,00% 0,40% Hsama
10 MHCTUTYLMOHaNHN NHBECTUTOPU Da 500 000 USD, oceeH Bond  2,50% 1,00% Hsama 1,00% 0,40% Hsama
Global Aggregate, Knac
IHEO: 5 mnH. USD
1(2) MKW B AnoHusa He 50 000 USD 5,00% 1,00% Hsma 1,00% 0,40% Hama
1(4) MHCTUTYLMOHaNHN NHBECTUTOPU Da 50 000 USD 5,00% 1,00% Hsama 1,00% 0,40% Hsama
1(6) MHCTUTYLMOHANHN NHBECTUTOPU Da Hsma 0,50% 1,00% 1,00% 1,00% 0,40% Hsama
1(8) MHCTUTYLMOHaNHN NHBECTUTOPU Da 10 mnH. USD 5,00% 1,00% Hsama 1,00% 0,40% Hsama
1(9) MKW B AnoHusa Oa 50 000 USD 2,50% 1,00% Hsma 1,00% 0,40% Hama
1(10) MHCTUTYLIMOHANHN MHBECTUTOPN Ha 25 mnH. USD 5,00% 1,00% Hawma 1,00% 0,40% Hama
1(11), 1(12) WMHCTUTYyUMOHANHN MHBECTUTOPK Oa 20 mnH. USD 5,00% 1,00% Hsama 1,00% 0,40% Hama
1(13), 1(14) WHCTUTYLMOHANHN NHBECTUTOPU Da 500 000 USD 2,50% 1,00% Hsama 1,00% 0,40% Hsama
1(15) MHCTUTYLMOHaNHN NHBECTUTOPU Da 1 000 000 USD 3,00% 1,00% Hsama 1,45% 0,15% Hsama
1(16) MHCTUTYLMOHaNHN NHBECTUTOPU Da 500 000 USD 3,00% 1,00% Hsama 1,45% 0,15% Hsama
M UtanunaHckun GPF n NKUMUK, MK, Oa Hsama 2,50% 1,00% Hsama 1,00% 0,50% Hama
HOCUTENMW Ha MaHAaTV Unn
NMEeHCUOHHMU crnocobu
O MHCTUTYLMOHanHW niBectuTopu unu  [a 500 000 USD 5,00% 1,00% Hsama Hsama 0,50% Hsama
3axpaHBaluy hoHAOBE, yNpaBnsiBaHu
Unu pasnpeaensiHyi OT KOMMNaHus B
Amundi Group
o1 MHCTUTYLUMOHaNHN MHBECTUTOPK Oa 500 000 USD, oceeH Equity 5,00% 1,00% Hsama Hama 0,50% Hama
Latin America: 100 000 000
USsD
OF MHCTUTYLMOHANHN MHBECTUTOPU U Da Hsma 5,00% 1,00% Hsama Hsama 0,50% Hsama
3axpaHBaluy hoHAOBE, yNpaBnsiBaHu
Unu pasnpenensHy OT KOMMNaHus B
Amundi Group
OR 3axpaHBaluy poHaoBe, He Hsma 5,00% 1,00% Hsama Hsama 0,50% Hsama
ynpaensiBaHu UNu pasnpeaensiHm ot
komnanusi B Amundi Group
P YacTHu 6aHkn Oa 100 000 USD 4,50% 1,00% Hsma 1,00% 0,50% Hsama
R KnueHTn Ha oTopuanpanmu Oa Hsama 4,50% 1,00% Hsama 1,00% 0,50% Hama
anctpubyTtopu B ObegnHeHoTo
KpancTeo, HugepnaHams unu
apyrage, Kb4eTo UMa OTAENHU
YCroBusi 3a Takeu
S KnneHTn Ha oTopuanpaHu He Hsma 3,00% 1,00% Hsama 2,20% 0,50% Hsama
ancTpumbyTopu
X MHCTUTYLMOHANHN NHBECTUTOPU He 5 mnH. USD 5,00% 1,00% Hsama 0,80% 0,40% Hsama
Z doHaoBe, ynpaBnsaBaHun oT komnanusa [a Hsma 5,00% 1,00% Hsama 1,00% 0,50% Hsama

B Amundi Group

* 3a uenuTte Ha MUHUMarnHaTa MbpBOHaYanHa nHBecTUuMsa obegnHABaMe NHBECTULMUTE Ha AadeH VHBECTUTOP (Mnu rpyna oT eanHULY,
npuTexaBaHu U3LANo OT efHa M Cblla poauTercka KoMnaHus) B LUSANOTO MHBECTULMOHHO ApYXeCTBo ¢ npomeHnue kanutan (SICAV) (Bcuyku
KnacoBe akummn n Bcuyku nogcdoHgose). MuHumanHute cymu ce npunarat 8 USD unu eksuBaneHTHaTa cyma B Agpyra BanyTa.

** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e no 2,00% no-Bucoka, ako 60pabT peLumn, Ye HoBUTE

MHBECTULMN MOXe Oa NOBNUAAT HEraTUBHO Ha MHTEPEeCUTe Ha HaCToALMTE akUMOHEPU.
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CY®UKCU HA KITACOBETE AKLIMK

Korato e ymeCcTHO, eyiH nnv noeeye cychukeun moxe aa ovaar
[06aBeHN KbM OCHOBHMS Krac akuum, 3a ga 0bo3HayaT onpeaeneHm
XapaKTepUCTUKN.

Cydmken 3a BanyTta Tesu cydmke ca asa Baa. OCHOBHUST BUA
ce CbCTOM OT efHa Unn age GykBeK, KOUTO chopmmpaT YacT ot
[OeViCTBUTESTHMS ETUKET Ha Kraca akLMM U yka3BaT OCHOBHaTa BaryTa,
B KOSITO ca AEHOMUHUPaHK akummTe. Crieasar TeKyLLO U3Mos3BaHuTe
BaryTHW CycdhMKCY OT eaHa unn fige GykBK 1 BanyTaTa, KOSiTO BCEKU
yKa3Ba (3a onpeaeneHmsTa Ha BanyTHATE CbKpaLLEeHWs BX. CTp. 4):

A: AUD CA:CAD  G:GBP K:CzK S:SGD U: Usb
C:CHF E: EUR J:PY P:PLN SK: SEK

B HsKom crydam Krac akuymn Moxe CbLUO fia ce npeariara B
(HexemxvpaHa) BanyTa, B KOSITO OCHOBHATa BaslyTa € KOHBEPTMpaHa.
Te ca nocoyenn Ha cavita amundi.com um amundi-funds.com
Ypes3 CbOTBETHUS TPUOYKBEH BaslyTeH Kog.

AKO He e yKasaHa BanyTa, BaryTara Ha Knaca akuym e cbLuaTta kato
OCHOBHarTa BanyTa Ha noadoHaa.

(C), (D) Teaun cydmren ykassaT garm akummTe ca ¢ HatpynsaHe (C),
nnm pasnpegeneHme (D). Tean cbKpalleHWs ce nokassar B CKOOM.
Bwxre ,[onnTtuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akumuTte ¢ pasnpeaerneHve Teau cyduken
[OOMbIIHATENHO cneumduumpar ecTecTBOTO 1 YecToTara Ha
OVBUOEHTHWTE Nnallanus. Buxre ,MNonutuka 3a avBuaeHTuTe” no-
oony.

DH Yka3Ba, Ye akummTte ca XeMK1paHn Mo NPOABIDKATENHOCT (C uen
[a ce Mo3BOMM Ha MHBECTULIMOHHUST MEHWDKBP Aa ynpaBnssa
nMxBeHUs puck). MNMpoabmKUTENHOCTTa € MsipKa 3a YyBCTBUTENHOCTTa
Ha fafeHa HBECTULMS KbM NMXBEH PUCK. XeMKMPaHETO Ha
NPOOBLIPKATENHOCT BKITOYBA M3MOM3BAHETO HA PasdinyHM TEXHWKU U
WNHCTPYMEHTW, KaTo Hanpumep AepmBarti, 3a yBenuyaBaHe unm
HamarisiBaHe, criopes HeobxoaMMOoTo, Ha edbekTVBHaTA
NPOABLIPKATENHOCT Ha MOPTAONMOTO CMPSIMO MPOABIDKATENHOCTTA,
KOSITO €CTECTBEHO NPOU3TUYA OT MHBECTULIMWTE, NMPUTEXaBaHW OT
noadoHaa.

H YkasBa, Ye akumuTe ca BarnyTHO xemkupaHu. BanyTHoto
XEMKVPaHe Lemv Ja envMyH1pa HambiHO edpexTa oT konebanusita
BbB BaryTHUATE KypcoBe MeXy BaryTara Ha Kraca akuum n
BaslyTHUTE EKCMOo3nLIMM Ha CbOTBETHOTO NOPTCONNO Ha NoadoHaa.
Bonpeky ToBa Ha NpakTuka He € BEPOSITHO XeKMPaHETo Aa
enumunupa 100% OT pasnukara, NoHEXe NapuyHUTE NOTOLM Ha
noadoHaa, BaryTHUTE KypCOBE U Ma3apHUTE LieHW Ce NPOMEHST
HenpekbcHaTo. 3a Aa HayuuTe roBeYe 3a BarnyTHOTO XeMKVpaHe,
BwkTe JombnHuTenHa nHdopmaumsi OTHOCHO JepuBaTuTeE U
edPeKTVBHOTO ynpaBreH1e Ha noptdponmo’, cTp. 94.

Yucno OcgseH B cryyas ¢ akuum A4, ykasBea, Ye akupmTe ca
OrpaHnyeH1 A0 onpeaeneHn MHBECTUTOPK, AUCTPUBYTOpH Uin
ObpXasu.

HAJIMYHU KINACOBE

He BcyYKkM KnacoBe 1 kaTeropum akuum ca Hanm4yH1 BbB BCUYKM
noadoHO0BE M HAKOM KracoBe akLmm (M nogdoHO0BE), KOUTO ca
HarM4yHM B HAKOW OPUCOMKLIMM, MOXeE Aa He Ca HarnnyHy B opyrv. 3a
HaW-aKTyarnHa nHopMaLmsa OTHOCHO HarMyHUTE Knacose akuum,
noceteTe carta amundi.com nnm amundi-funds.com nrm
novickalTe CMMCbK 6e3 JOMbHATENHO 3ansiaLlaHe OT LeHTpanHust
ocpuc (Bx. ctp. 103).

[MoNUTUKN OTHOCHO KNnacoBeTe akumn

3ACTPAXOBKA U COBCTBEHOCT

Pernctpupanu akunm KoM MOMeHTa eMUTMpame akuum camo B
pervcTpypaHa hopma, KOeTo 03Ha4aBa, Ye MMETO Ha COBCTBEHNKA Ce
3anucBa B pervcTbpa Ha akLMOHEPUTE Ha MHBECTULMIOHHOTO
OpyxectBo ¢ npomeHnmB kanutan (SICAV). MoxeTte aa peructpypare
aKUMm1Te CV Ha UIMETO Ha HSIKOIKO COBCTBEHWLIM (0 YeTMprMa), HO
MOXeTe Aia U3rora3saTe camo eviH peructpupaH agpec. Beekm
COOCTBEHMK Ha ObLLia CMeTka MOXe Aa ynpaBnsiBa cMeTkaTa
VHOVBWIyanHO OCBEH MO OTHOLLIEHWE Ha NpaBarTa 3a rnacyBaHe.
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CepTudomkaTty 3a akumm Makap e He ro npenopbyBame, MoXeTe
[a nouckare oTrnevaraH cepTudomKarT 3a akumm, AOKYMEHTUpaLL,
BaLLWTE pemmcTpupaHy akumn. CeptudukaTtvte ce nanpatiar no
noLarta B paMkuTe Ha 14 OH1 OT MOMEHTa, B KOWTO 0f00pHm
OTBapsIHETO Ha cMeTKaTa By 1 06paboTuM nnaLLaHeTo By 3a akummTe.

HepocraTbk Ha cepTydmKaTUTe 3a akLMm € ToBa, Ye LLoM Obae
13aafeH TakbBs, He MOXETE [a NPEXBbPIMTE UMK rnouckate obpaTHo
U3KyMNyBaHe Ha akLMWTE CU1, [IoKaTo He NoarnuLLeTe cepTudvkara u
ToV He Gbe NonyyeH manyecky OT areHTa o NpexebprsiHe. Toea
MOXe [ja BKITOYBa pasxoau U Moxe Ja 3abaBu caenkara Bi.

3arybara Ha cepTudmKar, He3aB1CMO OT NPUYMHATa, Nopaxaa
OOMbIHUTENHN pasxoam 1 3abaBsaHus. B AombriHeHWe, OCBEH ako He
riouckare (M He NnaTuTe 3a) 3aCTpPaxoBka, BalLMTe cepTudmkaTy Lwe
BV 6bAAT M3npaTeHy no nouara Ha BaLl cobeTBeH pyck. ChLLo Taka
roemare pyCK 1 KoraTo Hv M3npaLlare no noLuara noanMcaHmTe
cepTndmKaTI 3a 06paTHO U3KYMyBaHe.

AKUUM Ha NnpuHOCcUTeN AKUMMTE Ha NpuHocuTen Bsixa
NpeyCcTaHOBEHN U B CbOTBETCTBUE CbC 3aKOHOAATESICTBOTO Ha
JltokcemBypr BCUYKM akLyv Ha MPUHOCKTEN, BCE OLLE ChLLECTBYBALL
kbM 18 deBpyapm 2016 r., 6sxa nukBuampaHn 1 goxoaute bsixa
Aenosupanm B Luxembourg Caisse de Consignation. Bceku, koTo Bce
oLLie NpuTeXxaBa cepTuduKaTI 3a akLum Ha npuHocuTen, Tpsibea Aa
ce cebpxe ¢ Caisse. LLe TpsibBa ga npencrasvTe BaLuMTe
cepTmdmKaTI 3a aKLMW, KaKTO U NOAXOASLL, AOKYMEHT 3a
CaMOMMYHOCT, 3a 4a MOXeTe Aia novckare nory4aBaHe Ha AoOXOAuTe
OT JMKBUZAUMSTA.

MHBecTUpaHe Ype3 NOCOYEHO NnuLe B CpaBHEHME C AUPEKTHO
MHBeCTUpaHe C UHBECTULIMOHHOTO APYXECTBO C MPOMEHNUB
kanuTan (SICAV) Ako nHeecTupare Ypes nuue, KoeTo NpuTexasa
aKuumTe BY Ha COOCTBEHOTO CU MMe (CMETKa Ha NMOCOYEHO TULE), TOBa
NyLie e 3aKOHOBO YMbITHOMOLLIEHO [1a YNPaXkHsIBa HSKOW NpaBa,
CBbP3aHM C BaLLMTE aKLWW, KaTo Hanpymep rnpasa 3a rmnacyBaHe. Ao
uckare Aa cy 3anasute BCUYKY NpaBa Ha akUMoHep, MOXeTe Aa
VHBECTMPATE OMPEKTHO C MHBECTULIMOHHOTO [IPY>KECTBO C MPOMEHNMB
kanutan (SICAV). imarite npeasua, Ye B HAKOM FOPUCOMKLNM
cMeTKara Ha NMocoYeHO NMLE MOXeE [ia € eQuHCTBEHaTa Bb3MOXHOCT.

NONUTUKA 3A IUBUOEHTUTE

Akunmn ¢ pasnpegensiHe Te3u akumm LLie pasnpenensT CbLUECTBEHO
BCWYKW HETHW NMPUXOAM OT MHBECTULIMM, MOSyHEHN OT CLOTBETHUSA
noadoH, a OCBEH TOBA MOXe [a pasnpeaensT 1 KanuTanosm
nevanou (KakTo peannavpaHi, Taka u HepearmavpaHu), 1 KanuTarn.
Korato ce geknapupa amenaeHT, HCA Ha CLOTBETHUS Krac ce
Hamarnsea CbC cymara Ha AvBuaeHTa.

Axumm cse cydmke (D) u cbLuo cydomke MD, QD mm YD obsiBsisat
npeaBapuTenHo Lienesa Cyma Ha AnBUAEHTa U HacpoYsar
nnallaHusaTa Ha avBuaeHTn MecedHo (MD), Ha Tpumeceume (QD) nm
roauwHo (YD). LienesuwsiT avBuaeHT e cyma, KOSTO NogdoHabT Lierm
[a v3nnati, Ho He rapaHTupa. Lienesute aneuaeHT\ Moxe aa 6baat
0bsiBEHM KaTo onpeaeneHa cyma B AaJieHa BanyTa Uim Kato NpoLEeHT
ot HCA. Wmarite npenswa, Ye 3a Aa M3MbIHM Lieneea cyma Ha
OMBUOEHT, NOAMOHABLT MOXe B KpaliHa CMeTKa Aa nnatu Kato
[OVBUOEHTW NOBEYe Mapw, OTKOMNKOTO € CrieYenir, KOeTo 03HaYaBa, Ye
B IE/CTBUTENHOCT NoMny4aBaTe YacT OT kanuTana cv obparHo nog,
hopmarta Ha AMBUOEHT.

Axumm cbe cydmke (D), Ho 6e3 Apyriv CBbp3aHn C AUBUAEHT CydMKeH,
[AeKnapupat roauLLeH AVBUAEHT Npes cenTemMBpy Ui HoOeMBpK. Tean
noadoHA0BE He NOCOYBAT LieNeBu CyMn Ha AvBUOEHTa.

3a noseye MHGopMaLMsi OTHOCHO KarieHdapa v Lenure Ha
OVBMOEHTUTE, NoceTeTe cata amundi.com n amundi-
funds.com (1nm 3a nHeectTuTopm B Utanna —amundi-
funds.com/ita).

Moxe aa 6bOaT Aexrnapypaqi AOMbAHUTENHN AVBUAEHTU MO
peLLeHve Ha 6opaa.

[vBnaeHTUTE OT akumm C pasnpenerneHve ce usnnawar B
CBOTBETCTBME C AaHHMTE 3a 6aHKOBa CMETKA, KOUTO Ca 3anMcaHn BbB
BalLlaTa cMeTKa. 3a BCEK Knac akun1 amBnaeHTuUTe ce n3nnallat BbB
Baslytara Ha kraca. Moxe ga novckare avBuaeHTUTe B fa 6baar
KOHBEPTVPaHW B Apyra BanyTa. Ako BanyTara ce 13rornasa ot
noadboHaa, 0BUKHOBEHO He Ce HaumChsBa Takca 3a KOHBEepTVpaHe Ha
BanyTa. B ocraHanute cnyvan 0G1KHOBEHO LLe BU ObAaT Ha4MCIEHM
NPUINOXVMITE Pa3xoam 3a KOHBEPTUPaHe Ha BarnyTa. CBbpxeTe ce ¢



areHTa Mo npexsbprisiHe 3a MHAOPMAaLIMSi OTHOCHO YCIoBUSTa U
TakcuTe 1 3a ypexxaaHe Ha Taau ycnyra (Bx. ctp. 107).
HenovickaHn nnaLLaHms Ha AVBUAEHT Le 6baaT BbpHaTV Ha
noadoHaa cred net roguHun. [MBnaeHT ce u3nnatuat camo 3a
npuTEeXaBaH! akuMy KbM aTtara Ha 3anvcBaHe.

HwvTo eanH noadhoHa HAMa Aa v3nnatla AVBUOEHTU, ako akTUBUTE Ha
MHBECTULIMIOHHOTO APYXECTBO € npomeHnvBe kanutan (SICAV) ca nog
M3MCKBAHETO 3a MVHVMArIEH KanuTar Uiy ako U3nmnallaHeTo Ha
AvBuaeHTUTe B fOBENo Aa Takasa cuTyauust.

Axuum ¢ HaTpynBaHe Tesun akuym 3anasBaT BCUYKN HETHW OXOOU
OT MHBECTMLIMA B LieHaTa Ha akUMnTE N HE TV pasnpenenar.

APYIU NONUTUKAU

MoacboHa Moxe Aa eMUTUPA YaCTUYHM @KL C MUHUMASTHA CTOMHOCT
€[Ha XWrsiaHa OT CTOMHOCTTAa Ha aKums (TpU 3Haka creq, AeceTuyHaTa
3anertas). YacTMyH1TE aKLmm nonyyasar CBosiTa NponopLMoHarnta
YacT OT BCUYKM VBUOEHTY, PEVHBECTULIMM 1 AOXOOM OT NIMKBUAALMS.

AKLMMTE He NPeaoCTaBAT NpedepeHLMarntu npasa U nNpaea 3a
npevMyLLIECTBEHO 3aKyrnyBaHe. MNoadhoHOoBeTe He ca 3afbibkeHy fa
NPeoCTaBAT Ha HACTOSLLMTE aKLIMOHEPY KaKBITO U Aa € crieLvantv
npaBa Ui YCroByisi 3a 3aKyryBaHe Ha HOBM aKLWK.

lMokynka, NpexBbprisitHe, 06paTHO
N3KynyBaHe 1 TpaHcdep Ha akuum

WHCTpyKumnTE B TO3M pasaen ca npeaHasHaueH OCHOBHO
hVHAHCOBW NOCPEAHVILIN U MIHBECTUTOPU, KOUTO PabOoTAT ANPEKTHO C
MNHBECTULIOHHOTO APYECTBO C npomeHnvB kanutan (SICAV). Ako
UHBECTUPATE Ype3 (HMHAHCOB KOHCYNTaHT U ApYr NOCPEHVK, MOXe
[a v3ronasare Te3n MHCTPYKLWW, HO BY NperoptyBame Ja
M3BBPLLBATE BCUYKUTE CU HAapeXaaHUs 3a CAENKV Ype3 BalLns
nocpeaHVK, OCBEH ako HAMaTe NpuyMHa 3a 06paTHOTO.

NH®OPMALIUA, KOATO BAXKU 3A BCUYKU COENKU C
N3KNIOYEHUE HA TPAHC®EPU

MNopaBaHe Ha 3asBkM MoxeTe Ja nofaBaTe 3asBK/ 3a MOKyrka,
npexBbLPIsiHe U 06paTHO U3KynyBaHe (obpaTtHa npogaxba Ha
MHBECTULIMIOHHOTO APYXECTBO C npomeHnvB Kanutan (SICAV)) Ha
aKLWK Mo BCSIKO BpeMe Ype3 0A0BpeHNTE enekTPOHHM CPeacTBa, Mo
haKe 1M Ypes NMcMo A0 AUCTPUBYTOpPA UM areHTa Mo NPeXBbPIIsHE
(Bx. cTp. 108). Mopagm ecTecTBOTO C1 3asBKMTE MO dhakc ca
MoAATNVBY Ha MPELLKV B MPeaaBaHeTo U He MOXEM Ja HOCUM
OTrOBOPHOCT 3a 3asiBKY MO ¢haKC, KOUTO He NPUCTUraT Npy Hac, He ca
YeTNVBM UM Ce n3onadaBart B npoLieca Ha npeJaBaHe.

KakTo GetLue ynomeHaTo no-rope, ako uckare o6paTHO 13KynyBaHe
U NPEXBBPIISHE Ha akUWK C U3AaAeH cepTudmKaT, He MOXeM Aa
06paboTum BaLLiaTa 3asiBka, A0KATO He NMoMy4MM cepTudmKaTuTe BU.
Korato npaBuTe 3asiBka, TpsioBa [ia BKIKOUWTE Lsinata
naeHTMdMUMpaLLa MHGOPMaLIMS U UHCTPYKLMMTE OTHOCHO
noadoHAa, Knaca akuumn, cMeTkata 1 pasvepa 1 Buaa Ha caenkara
(nokynka, NpexsbprsHe Uy obpaTHo M3kyrnyBaHe). MoxeTe aa
BKIMIOYMTE CTOMHOCTTA Ha 3asiBKaTa kaTto CymMa BbB BaryTa unm
KOMUYECTBO aKLMK.

Vimaite npeasua, Ye 3asBK1, KOUTO MPUCTUraT B MOMEHT, KoraTo
CAenkvTe C akuymn Ha NoadhoHA ca BpEMEHHO MpeyCcTaHOBEHM, LLie
Gbaar aHyrMpaHu.

W3BecTvie 3a NOTBbRXKOEHME Ha BCsika caerka e 6bae usnpareHo Ha
npuTeXxarensi Ha percTpupaHara cMeTka. Tean M3BeCcTus Le
BKITHOYBAT MHCOPMaLWS KakBa YacT OT LieHaTa Ha akuuTe
NpeAcTaBnsiBa AOX0M, KanuTarioBu nevantov unv BpbLuaHe Ha
Kanurar.

BpemeHa 3a npeycTtaHoBsiBaHe U rpadyuk 3a o6paboTka
3asBKK, KOUTO ca NONy4eHN U NPUETY (T.e. MPUCTUTHaNMM ca Npy
areHTa o NpPexsBbLPIISIHE U Ca CHETEHM 3a IMbITHA U @BTEHTUYHM) [0
14:00 CET B paboTeH feH, e 6baat 06paboTeHm, KakTo e nokazaHo
B Tabnmuara no-gony. B Tasu Tabnmua D 06o3HavaBa paboTHus
[€eH, B KOATO aeHO HapexaaHe e npueTo 3a obpaboTka. HCA ce
M34MCrIsiBa C MOMOLLITA Ha CTOMHOCTUTE KbM MOMEHTA Ha
NPUVKIFOYBaHE Ha AEVHOCTTa B NMOCOYEHNS paboTeH AeH (atata Ha
HCA"). ecTBATENHOTO M34McnsaBaHe, nyonukyeaHeTo Ha HCA n
obpaboTkaTa Ha HapeXaaHeTo CTaBa B paboTHUSA AeH, YkasaH B
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*To3un noadoHA He Npuema HapexaaHus 3a obpaboTka B
YeTBbPTHK.

(22) ctrapo HanmeHoBaHue Equity Euro go 24 anpun 2017 r.

(23) crapo HanmeHoBaHue Equity India Select go 24 anpun
2017r.

3asBku, nonyyeHun u npuetn cneg 14:00 CET B paboTeH aeH,
we 6baat 0bpaboTeHn KaTo NofyyYeHn Ha cregpalLmns paboTeH
OeH.

MpaBunara 3a 06paboTka Ha 3asiBKW, OMUCaHK B TO3M NPOCHEKT,
BKMHOUMTENHO Te3W, 3acsralum aararta u HCA, kouTo e 6baat
MPUIOXEHN KbM U3ITLITHEHUETO Ha HapeXkaaHe, LLe UMaT NpuopuTeT
Hap BCsika Apyra MHopMaLys, NpeaafieHa B MMCMEHa UK YCTHa
dopma. OBMKHOBEHO Ce M3MNpaLLia U3BECTVE 3a MOTBLPXKAEHME.

LleHa LleHata Ha akummTe e HCA 3a CbOTBETHMS Kac akumm,
nocoveHa BbB BarlyTara Ha kraca akuuu. LieHata e 6bae HCA,
u34mcrieHa B AeHsl, B KOMTO ce 06paboTBa BaLLeTo HapexkaaHe (a He B
[EeHsi, B KOWTO CMe MoMyqunv HapexaaHeTo Bu). Toii kato Tasv HCA
HaMa fa 6bae ns4mcreHa no-paHo oT NoHe eauH paboTeH AeH, crex,
KaTo Nony4vM BaLLiaTa 3asiBka, He € Bb3MOXHO 12 3HAeM LieHaTa Ha
aKUM1Te NpeaBapuTenHo.

KoHBepTupaHe Ha BanyTu Moxem ga npyuemame 1 U3BbpLUBaMe
rnraLlaHus B noBE4ETO CBOGOAHO KOHBEPTUPYEMU BanyTu. AKO
3asiBeHaTa OT Bac BarlyTa ce np1ema ot noadoHaa, 0GMKHOBEHO He
Ce HauvcnsiBa Takca 3a KOHBEPTVpaHe Ha BarlyTa. B octaHanmTe
crnyyam oBUKHOBEHO LLie BY GbAAT HAYMCTIEHN NPUIOXUMMTE pa3xoau
3a KOHBEPTUPaAHE Ha BaryTa U MoXe Aa NpeTbpnuTte 3abaBsHe Ha
BalLlaTa MHBECTULIMS UN Ha MOSTy4aBaHETO Ha JOXOAWTE OT
00paTHOTO U3KynyBaHe. AreHTbT Mo NPexXBBLPIIsSHE KOHBEPTUPa
BanyTUTe Criopes KypcoBeTe, BanvaHu B MOMeHTa Ha 06paboTka Ha
KOHBEPTUPAHETO.

CBbpxeTe ce ¢ areHTa rno npexsbpnsaHe (cTp. 108), npeav aa 3assute
KOSITO 1 1a e cAenka BbB BanyTa, pasfvyHa oT BaryTara Ha kraca
akuvn. B Hsikom cnydan moxe Aa 6baeTe NoMoreHy Aa Npexsbprvre
nnaLlaHeTo Mo-paHo OT HOPMASTHOTO.

Takcum Besika nokyrika, npexsbprisiHe Uy 0bpaTHO 13KyrnyBaHe Moxe
[1a BKIHOYBA TaKCW. 3a MakcUMarHUTe Takcy, HauuCsiBaHW 3a BCEKM



OCHOBEH Krnac akumu, BipkTe cTp. 96. 3a fa pasbeperte kaksa e
JeVcTBUTeNHaTa Takca 3a faeHa caenka 3a rokyrka, npexsbprisHe
1 o6paTHO M3KyryBaHe, Ce CBbPXETE C BaLLMS (OUHAHCOB CbBETHIK
WM areHT no npexsbprisiHe (BX. cTp. 108). dpymm cTpaHy, yqacTealum
B cAerkara, kato Hanpumep 6aHka, (OMHaHCOB NOCPEAHVIK NI areHT
Mo NraLlaHu1si, MOXe Ja HAYUCTAT CBOM cOBGCTBEHN Takeu. Hsikon
CcOenkv MoXe [a NopaXaaT AaHbYHW 3aabimkeHnst. Bue Hocute
OTrOBOPHOCTTA 3a BCUYKV Pa3xoam M AaHbLM, CBbP3aHu C BCska
HarpaBeHa OT Bac 3asiBka.

MpomeHu B nHcopmaumsTa 3a cMeTKa TpsibBa CBOEBPEMEHHO Aa
HU MHbOpMUpaTE 3a BCSKaKBM MPOMEHN B NMniHaTa unm 6aHkoBarta
nHcbopmaumsi. LLie nouckame aaexkBaTHO [AOKA3aTENCTBO 3a MCTUHHOCT
Npw BCsika 3asiBka 3a NpoMsiHa Ha 6aHKoBaTa CMeTKa, CBbp3aHa C
BaLLaTa MHBECTULMS B NoadoHA.

3AKYMNYBAHE HA AKLIMA

Buxme cbwo ,MHgbopmayusi, Kosimo 8axu 3a 8CUYKU COesIKU C
UBKITroYeHUe Ha mpaHcghepu” rno-2ope.

3a fa HanpaBuTe MbpBOHaYasiHa MHBECTULMS, NoJalTe NOMbIHEH
hopMyrsip 3a NOpLYUKa 1 BCUYKA LOKYMEHTU 3a OTKPMBaHE Ha CMETKa
(kaTo HanpuMep usinata Heobxoayma AaHb4YHa MHopMaLs U
MHopMaLWs 3a NPeaoTBpaTsBaHE HA MPaHETO Ha Napy) Ha
OUCTPMBYTOP MM Ha areHTa no npexebprisiHe (BX. cTp 108). Ako
n3npaTuTe 3asiBkaTa cv o goakc, crief Tosa Tpsibsa ga usnpaturte
XapTUEHO KOMKe Mo MoLLaTa Ha areHTa rno NpexBbpIisHe (BXK. CTP.
108). Cneq kaTo cu OTKprETE CMETKA, MOXETe a uanpallare
OOMbIHATENHN HAPEXKAAHUS MO ¢haKe Unn Ypes NUCMO.

Wmaiite npeasua, Ye BCSKO HapexaaHe, KOETO MPUCTUTHE, Npeav
cMmeTKaTa Bu Aa 6bae HambnHo oaobpeHa 1 ycTaHoBeHa, OOMKHOBEHO
Lie 6bae 3aabpKaHo 10 MOMEHTA, B KOMTO CMETKaTa BU He 3arnodHe
[0a yHKUMOHMpa.

AKO He NoMy4 M IMbIHOTO NaLLiaHe 3a BalUMTe akLMW B paMKATE Ha
CpoOkKa 3a ypexaaHe, NOCoYEH Mo-rope, MOXe Aa U3KynuM obpaTHoO
aKumWTe BY, ia aHyrnnpame eMUTUPaHETO UM 1 1a BU BbPHEM
nraLlaHeTo, KaTo NpUcnaaHeM BCSKaKBM MHBECTULIMOHHM 3ary6u 1
WHUMAEHTWN Pasxoam, CBbp3aHu C aHyNMpaHETO Ha EMUTUPaHUTE
akumn.

3a onTmarHa 0bpaboTka Ha UHBECTULMWTE M3NpalLLiaiiTe napute
ype3 GaHKoB TpaHchep BLB BasyTara, B KOSTO Ca AEHOMUHUPaHN
aKuum1Te, KOMTO UcKaTe Ja 3aKynure.

MHororoguLiHM MHBECTULIMOHHM NNaHoBe Hsikon ancTprbytopy,
¢ onoGpeHue ot 6opaa, MoraT Ja npeariaraT niaHoBE, B KOUTO
MHBECTUTOPBLT Ce aHraxvipa Aa MHBECTUPa onpeaereHa cyma B e4vH
WUN1 HAKONKO noadboHAa 3a onpeaereH nepuog ot Bpeme. B 3amsHa
Ha TOBa MHBECTUTOPBLT MOXE Aa NMOSy4n Mo-HMUCKa Takca 3a MoKyrka B
CpaBHEHVE C TaKcaTa 3a CbLLUMTE UHBECTULMN U3BBH MNaHa.

IcTprByTOpBT, KOWTO YnpaBrsBa nnaHa, MoXe Aa Hauvcrnssa
CBbP3aHy C NiaHa Takey. Benpeiw ToBa obLuara cyma Ha Teau Takcy,
KOSITO MHBECTUTOPBT MNaLLia 3a Lierms nepuof, Ha y4acTneTo cu B
nraHa, He TpsibBa Aa HaaBWLLIAaBa eaHa TpeTa OT Cymara, KOsTo e
WHBECTUpar npes MbpBaTta ¢y roavHa B niaHa. MNpasvnara
YCIOBUSITA Ha BCEKM MIaH ca onvncaHn B BpoLuypa (kosTo Tpsibsa aa
ce npuapyaea OT TO3M NPOCTEKT U Aa Aasa MHAOPMaLMS Kak
MOXeTe Aia ro nonyunTe). 3a aa HayumTe Kou amcTprbyTopn
npeanarar B MOMEHTa MaHOBE U B KOST FOPUCOVKLIVIST, Ce CBbPXETE C
VHBECTULIMOHHOTO APYXKECTBO C npomeHnme kanutan (SICAV) (Bx.
ctp. 107).

NPEXBBLPNAHE HA AKLIUA

Buxme cbuio ,MHbopmayusi, Kosimo 8axku 3a 8CUHKU COesIKU C
UBKITIOYEHUe Ha mpaHcghepu” no-2ope.

MoxxeTe fa NpexBbpsTe (KOHBEPTMPATE) aKLyM Ha NMOBEYETO
noacoHO0BE U KNacoBe B aKUMM Ha HAKOM APy NogdoHAOBE 1
KriacoBe. 3a [a ce yBepuTe, Ye NPexBBLPIISIHETO € A0MYCTUMO, BUXTE
CTp. 99 1nK ce CBLPXKETE C ANCTPUBYTOP UNK areHTa Mo NPEXBbLPIISHE
(Bx. cTp. 108).

BcUYKkM NPEXBBPISIHUS 3aBUCST OT CIIEAHUTE YCIIOBUS:

» TpsibBa ga oTroBapsiTe Ha BCUYKM M3MCKBaHUS 3a
[OMyCTMMOCT 3a Krnaca akumu, KbM KOWTO 3asiBsiBaTe
NpexBbprsiHe.

» MoxeTe fa U3BbPLUUTE NPEXBBPISHE CaMo B NOA(OHA UK
Krac akuuu, KOUTO ca Ha pa3mnonoXeHre BbB BallaTa
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ObpxaBa Ha npebrBaBaHe.

» MNpexBbpnsAHeTO He TpsbBa Aa HapyLLaBa HUKOW KOHKPETHU
OrpaHnYeHnst Ha KOWTO 1 Aa e OT 3acerHatute noadoHaoBe
(kakTO ca noco4veHu B ,Onnucanns Ha noadoHaoBeTE").

OBpaboTBame BCHYK/ NPEXBLPISIHNA Ha akumm Ha 6a3a ,,CTOMHOCT 3a

cTovHOCT" ¢ nomoLuTa Ha HCA Ha aBeTe MHBECTULMM (M CbOTBETHUTE

BaIlyTHW KypPCOBE, aKO € NPUIIOKMMO), KOUTO Ca BanuaHu KbM

MOMEHTAa, B KOUTO 0bpaboTBamMe NpexBbpIIsHETO.

Cnep kato nopapeTe 3asBeka 3a 00paTHO M3KyMyBaHe Ha akLyu,

MOXeTe [a 51 OTTErNMTE CaMo ako ThPryBaHETO Ha akLmum 33

cboTBETHUSI NoadhoHa 6bAe NpeycTaHOBEHO BPEMEHHO.

OBPATHO MU3KYMYBAHE HA AKLIMA

Buxme cbLo ,MHgbopmaLusi, KOSIMO 8axKu 3a 8CUYKU COesIKU C
U3KITIOYEHUE Ha mpaHcghbepu” rno-2ope.

Korato 3asBuTe 06paTHO 13kyrnyBaHe Ha akumw, LLe 13npaTviv
nnaLlaHeTo (B OCHOBHATa BaslyTa Ha Kriaca akumm) B AeHs 3a
ypexxaaHe, ykasaH B Tabnvuara Ha cTp. 96. 3a aa nonyumte goxogda
OT 0BpaTHOTO M3KyMyBaHe, KOHBEPTVPaH B Apyra BaryTa, ce
CBbpPXeTe C ANCTPMOYTOp UM areHTa Mo NpexsbLprsHe, npeay aa
nogapete 3asBkara (BX. cTp. 108).

LLle nnatvm goxoaa ot 06paTHOTO K3KynyBaHe CaMo Ha aKLMOHepUTe,
naeHTUMLMPaHW B PErMCTbpa Ha akumoHepuTe. [loxoguTe ce
u3nnawliar B CbOTBETCTBME C AaHHUTE 3a GaHKoBa CMEeTKa, KOUTO ca
3an1caHun BbB BallaTa CMeTKa. VIHBECTULIMOHHOTO APYKECTBO C
npomeHnve kanmTan (SICAV) He nnalla nnxea BbpXy A0X04, OT
o6paTHO U3KynyBaHe, B YUTO TpaHcdep U nosyyaBaHe uMa
3abaBsiHe, AbIKALLO Ce Ha MPUYMHN M3BBH KOHTPOSa Ha
OPYXeCTBOTO.

Cnep kato nopapeTe 3asiBka 3a NOKyrka Ha akLm1, MoXeTe Aa s
OTTErNu1TE CamMo aKo TbpryBaHETO Ha akUWW 3a CbOTBETHWS NoAdOoHS,
6bae NpeycTaHOBEHO BPEMEHHO.

WmaiiTe npeasua, Ye HaAMa Ja U3nraTiM KakBuTo M g € JOXOAu OT
0BpaTHO U3KyrnyBaHe, AOKATO He NOJTyY M OT Bac Lsnata
VHBECTUTOPCKA [OKYMEHTaLWUS!, KOSITO MOXE 4a CMETHEM 3a Hy)KHa.

TPAHC®EP HA AKLIUA

KaTto anrepHaTtviBa Ha NPexBbpIsHETO Ui 0BPATHOTO U3KYMyBaHe,
MOXETe Aa 13BbPLUMTE TpaHcep Ha coBCTBEHOCTTa BbPXY BalLMTe
aKUMM KbM JpYyr UHBECTUTOP Ype3 areHTa Mo NpexBbpIisiHE (BX. CTP.
108).

VmanTe npensuva, Ye BCUYkv TpaHchepy MOAIexaT Ha BCAKaKBN
M3MCKBaHWSI 3a AOMYCTUMOCT M OrpaHUYeHNs BbPXY MPUTEXaHNETO,
KOUTO MOX€E Aa ca NPUIOXMM. VIHCTUTYLIMOHANHUTE aKumm
Hanpumep He MoraT Aa 6baat TpaHcheprpaHn KbM
HEVHCTUTYLIMOHAMHN MHBECTUTOPU U HUKaKBM aKkLMM OT KaKbBTO 1 Ja
€ TN He MoraT fa 6baat TpaHcdepypaHy kbM nHeecTuTopm ot CALLL
B cnyyan Ha TpaHcdep KbM HEQOMYCTM COBCTBEHNK OOpabT Lue
aHynupa TpaHcdepa, LLe U3ncka HoB TpaHcdep KbM A0MyCTUM
COBCTBEHMK UIK LLIE MUKBUAMPA aKLMUTE MPUHYOUTENHO.

Kak nsumcnasame HCA

Bpewme n chopmyna V3uncnasame HCA 3a BCcexvt Krac akuum Ha
BCEKN NoAOHA KbM Kpasi Ha BCEKV [IEH, KOWTO € paboTeH AeH 3a
cboTBETHMA NoadoHA (KakTo ce onpeaens B ,OnvMcaHns Ha
noadoHaosete”). fencreutenHoTo usdmcnsasaHe Ha HCA crasa Ha
cneapalums paboTeH AeH HENMocpenCcTBEHO Npeay obpaboTkata Ha
cOenkuTe C akuumn Ha noadboHaa, KoMTo ca brnm nonyveHn 1 NnpueTu
npeav BpeMETO 3a NpeyCcTaHOBsIBaHe Ha NpeaxoaHns paboTeH AeH.
Bcsika HCA ce obsiBsiBa B nocoyeHaTa 3a Kraca akuum BasyTa (a
CBLLIO ¥ B ApYrvi BanyTu NMpuM HAKOW KIacoBe aKLyn) 1 ce na4mcnsea oo
MoHe [Ba 3HakKa crnepn AecetnyHara 3anetas. Beyukm HCA, umeTo
LieHoobpa3yBaHe BKIKO4Ba BaryTHO KOHBEPTUPaHe Ha 6asosa HCA,
Ce V34MCnsABaT Mo BanyTHWS Kypc, KOUTO € BarMaeH KbM MOMEHTa Ha
mauucnsisaHe Ha HCA.

3a nsumcnsasaHeTo Ha HCA 3a Bceku Krac akumm Ha Bcekv nogdooH,
u3nosnasame Tasv obLua popmyrna:

(aKTVBM — 330 bIMKEHMS)

=HCA
Gpoit OCTaBalLLW aKLmK



LLle 6baaT HanpaBeHW SOMbHUTENTHU YTOBOPKY, KOUTO a oTyeTar
pasxoayTe 1 TakeuTe, NPUIIoKMMM KbM BCEKV NOAdOHA U Krac, KakTo
1 HaTpynaH1si 4oxoa OT MHBEeCTUUMMTE. 3a no-nogpobHa
MHOPMALWS OTHOCHO hOpMYIUTE 338 U3YMCIIEHNE, KOUTO
M3ror3BamMe, BUKTE yYpeauTenHNS YCTaB.

3a noadpoHaoseTe no-gony Hama aa ce udncnsisa HCA, korato gata
3a HCA e HaumoHareH npasHyK, KakTo e nokasaHo B Tabnuuara no-
fony.

MoadoHa HaumoHaneH npasHuK B:
SBI FM Equity India

Select @9 JTrokcemBypr nnu Mnams
Equity MENA TNiokcembypr nnm BUCA

Global Total Return

u Target Coupon JTrokcemBypr nnu dpaHumsa

HapexgaHus, nonyyeHn B AeHs, Npeaxoxaalll IeH, B KOUTO He ce
m3umcnisisa HCA, e 6baat u3nmbiHeHn npy crieasalliara HanmyHa
HCA.

CywmHr ueHoo6pa3syBaHe (Swing pricing) B paboTHu oHu, B KOUTO
BSIPBA, Y€ ThPryBaHETO C akUMMTE Ha AadeH NoAdOoHA LLe usncksa
MHOXECTBO MOKYMKM 1 NPOoAa0m Ha UIHBECTULW OT NOPTEONNOTO,
6opabT Moxe aa kopurmpa HCA Ha noadhoHaa, Taka Ye ga otpasu no-
TOYHO AEVCTBUTENHUTE LIEHN HA OCHOBHUTE GAEMNKA Bb3 OCHOBA Ha
NPUGAN3UTENHN AUITLPHU CNIPEOBE, Pasxoav 1 APy NasapHy Unu
Tbproeckv cbobpaxeHnsi. ObukHoBeHo HCA Lue ce kopumvipa Harope,
KOraTo MMa CUIMHO TbPCEHE 3a MOKyTka Ha akummTe Ha noadoHaa, u
Hafony — KoraTo MMa CUIHO ThPCeHe Ha 0BpaTHO K3kyrnyBaHe Ha
akummTe Ha nofdoHaa. 3a Bcekv faaeH paboTeH OeH KopekumsiTa
0BUKHOBEHO HsMa Aa HaaawLwasa 2% ot HCA, Ho 6opabT Moxe aa
BAWIHE TO3U NIMMUT, KOraTo € HeobXoaMMO, 3a [ia 3aLUMTV MHTEPECUTE
Ha aKuMoHepuTe.

OueHku Ha akTuBuTe OBUKHOBEHO OMnpeaensive CTOMHOCTTa Ha
aKTMBUTE Ha BCeky NoaddoHa, Mo CreaHUst HAUMH:

o HanuyHu unu genosupaHun napmyHu cpeacTea B bpon,
ABLIMKUMU cyMU No aKTypu, CboBLLEeHUsA 3a NnalaHe 1
CMeTKM, npeannaTeHn pasxoauv, AMBUAEHTU B Gpoi 1
AeKnapupaHa unu HaTpynaHa, Ho Bce oLle HenonyyeHa
nuxsa. OueHeHu cnopep MbiHaTa UM CTONHOCT MUHYC BCSKO
YMECTHO HaMareHune, KOeTO MOXe [a NPUIIOXUM Bb3 OCHOBaA
Ha npeLeHKaTa H1 OTHOCHO 0BCTOSTENCTBa, KOUTO NPaBAT
MbIHOTO MraLlaHe Marnko BEPOSITHO.

o MpexBbpNUMMU LIeHHU KHUXa, MHCTPYMEHTU Ha NapUYHUA

nasap v gepvBaTi, KOMTO Ce KOTUpaT UMM TbpryBaT Ha

KOSAiITO U Aa choHaoBa 6opca UK KOUTO ce ThpryBaT Ha

KOMTO 1 Aa e Apyr perynupad nasap. O61KHOBEHO OLEHEHU

Ha nocriegHaTta Hanu4yHa nasapHa LeHa 3a gatata Ha HCA.

Heperncrpupanm LeHHU KHWKA UNu perucTpupaly LieHHU

KHUXa, 32 KOUTO LieHaTa, onpeaeneHa cnopep MetoauTe no-

rope, He e NpeAcTaBUTENHA 3a CNpaBeAnMBa NasapHa LieHa.

OueHeHn JobpoctBecTHO ¢ GnaropasymHa npeLeHka Ha

npogaxbeHaTta um LeHa.

» [lepuBaTtK, KOUTO He ca PerMCTPUPaHN Ha HUTO eAHa

odmumanHa hoHpoBa 6opca unm ce TbpryBar

U3BBHO6OPCOBO. OLEHEHN eXXEeAHEBHO MO HAAEXAEH U

NPOBEPUM HauMH B CbOTBETCTBUE C NasapHaTta npakTuka.

Axuumn Ha MKUNUK vnn NMKWU. OueHenn ¢ Hali-ckopoluHaTa

HCA, cvobuweHa ot MKUMLK/MKW, koaTo e HannyHa B

MOMEHTA, KoraTo noadoHabT n3vmncnsaea ceosta HCA.

CyanoBe. OLeHeHN C HanMyHaTa HeTHa CTOMHOCT Ha TexHUTe

napuyH1 NOTOLM.

o Banytu. OueHeHnn ¢ npunoxumms BanyTeH Kypc (mpunara ce
KbM BanyTuTe, NpUTexaBaHu KaTo akTUBK, U KoraTo ce
Npen3YncnsaBaT CTOMHOCTUTE Ha LIEHHU KHUXa,
OEHOMUHMPaHW B Apyru BanyTu, B OCHOBHaTa BasnyTa Ha
noadoHaa).

3a Bcekn akTviB GopabT MOXe Aa u3bepe Apyr MeTof, 3a OLIEeHKa, ako

CMSITa, Ye TO3W METoA MOXeE [ia NMPeoCcTaBy No-CripaBeasivBa OLeHKa.

TbpryBaHusaTa, U3BBLPLLEHM B NOPTONMOTO Ha AafeH noadoHs, e
Oboar oTpaseHy B paboTHUSA AeH, B KOUTO Ca U3BLPLLIEHN, B
NpUnoX1mara CTerneH.
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3anbnHa VIH(bOpMaLI,VIH KaK OLleHABaMe UHBECTUUUUTE, BUXTe
yqypeaTenHma ycras.

(24) crapo HanmeHoBaHue Equity India Select no 24 anpun 2017 .

JaHbum

OAHBLIW, NMALLAHA OT AKTUBUTE HA MOA®OHOA

Taxe d’abonnement VIHBECTULIMOHHOTO APY>XECTBO C MPOMEHIB
kanutan (SICAV) abmxm taxe d’'abonnement B crnegHust pasmep:

WHAekcupaHu nodghoHOose € peaucmpupaHu akyuu
« Benykm knacose: Hyna.

Cash rnodghoHdose

» Beunukum knacose: 0,01%.

Bcuuku ocmaHanu rnodghoHAose

o Knacose I, M, O n X: 0,01%.

» Beunukm octananum knacose: 0,05%.

Tosu gaHbK Ce U34MCnsiBa 1 ce AbIPKM Ha TprMeceuune Bbpxy obLuarta
HETHa CTOMHOCT Ha aKTUBUTE Ha OCTaBaLLMTE aKLuW Ha
WHBECTULMOHHOTO APYXECTBO C nNpomeHnuB kanutan (SICAV) B kpasi
Ha BCsIKo Tprmecedmne. KbM MOMeHTa MHBECTULIMOHHOTO AIPY)XXECTBO C
npomennuBe karmmuTan (SICAV) He ce obnara ¢ Apym JaHbLUy Ha
JTrokcembBypr BbpXy 4OX04a Ui KanuTanosuTe nedanou.

Makap 4e usnoxeHara no-rope fiaHb4Ha MHOpPMaLWIs € TOUHa,
[OKOIKOTO € U3BECTHO Ha 6opaa, Bb3MOXHO € AaHbYEeH opraH Ja
HaroXw HOBY AaHBLLM (BKMIOYUTENHO AaHBLIM C 0OpaTHO AeicTamne)
wnv faHbyHWTe Bnacty B Jiokcembypr fa onpeaensit Hanpumep, Ye
Kriac, KOViITo B MOMEHTa nognexu Ha taxe d’abonnement B paavep Ha
0,01%, Tpsi6Ba Aa 6bae NpekBanMUUMpaH B TakbB, KOUTO NOASEXU
Ha AaHbK B pasmep 0,05%. MNocneaHunsT cryyan e Bb3MOXeEH 3a
VHCTUTYLIMOHAIEH KINac aKuumn Ha KOMTO 1 Ja e noaddoH/ 3a BCeku
nepvop, Npe3 KOMTOo € B1ro oTKPUTO, Ye MHBeCTUTOP 6e3 NpaBo Ha
WHCTUTYLIMOHAITHM aKUMW BCBLLHOCT € NpUTeXaBar TakuBa akuym.

OAHBLIY, KOUTO TPSIEBA JIA MIALLATE

DaHnbkonnartum B JlrokceMbypr AkLpyoHepuTe, kouTo Jliokcembypr
CMsiTa 3a NMOCTOSIHHO NPeGVBaBaLLy U MO APYT HAYMH YCTaHOBEHM
3a MOCTOSIHHO B AbpXaBarta, B MOMEHTa UM B MMHArIOTO, MOXe Aa
noAnexar Ha AaHb4HO obnaraHe B Jlokcembypr.

OaHbkonnartuu B Apyru AbpxaBu AKLVIOHEPK, KOUTO He ca
AaHbKonnaTum B Jliokcembypr, He noanexar Ha AaHbLmTe B
JiokcemBypr BbpXy KanuTanosuTe neyantu unv Joxoaa, AaHbLnTe,
yObPXKaHW NPy U3TOYHKKA, AaHbLMTE BbPXY nogapbLuTe,
VIMYLLIECTBOTO, HAaCNeACTBOTO M APy AiaHbLM, C PSAKOTO
U3KIKOYEHWe Ha HSKoM BUBLLIM MOCTOSHHO NpebrBaBan rmua B
JlokcemBypr 1 MHBECTUTOPK, NpUTEXaBaLLwm noseye ot 10% ot
obLLaTa CTOMHOCT Ha MHBECTULIMOHHOTO APYXXECTBO C NMPOMEHMVB
kanutan (SICAV). Bbnpekv ToBa MHBECTUPAHETO B NOAMOHA, MOXe
[a Aosefe A0 AaHBYHW NOCMEACTBUS B KOSITO U Aa € FOpPUCOMKLIS,
KOSITO BU CHMTa 3a AiaHbKonnareL.

[aHbK Npy 3TOYHKMKa CbrnacHo eBponenckaTa [inpekTmea 3a
cnecTABaHMATa ABTOMaTW4HO 3anMcBamMe BCUYKM CMETKU B
nondoHOOBETE B pexvimMa 3a 0bMeH Ha MHdopMaLms Ha
[vipekTviBaTa 3a cnectaBaHusTa Ha EBponelickvs cbio3. B pesynrar
Ha ToBa MHOpMaLWA OTHOCHO pasnpedensHusiTa n obpaTHute
U3KynyBaHus B oripeaerneHmn nogdoHaoBe ce CbobLLUaBa Ha Bractute
B JNtokceMBypr, KOUTO OT CBOS CTPaHa LLE 51 CMOAENST C AaHBYHUTE
BNacTu B Abpxasara yneHka Ha EC, B kosTo npebrBasa akuMOHEPHT.
FATCA 3aKkoHbT 3a cnassBaHe Ha aHb4YHOTO 3aKoHOAATENCTBO Mpy
oTkpuBaHe Ha cmeTku B YywbmHa (FATCA) Ha CALL, Hanara 30%
[JaHbK MPY M3TOYHUKA BbPXY OMNpeaerneHy niaLlaHns KbM
yyKaecTpaHHu nuua c npomsxof, ot CALLL, ocBeH ako He Baxu
uakntodeHue. OT 1 aHyapn 2017 r. BCUYKN akLMOHEPU, KOUTO He
npenocTasdAT usnara cebp3aHa ¢ FATCA nHdopmaums, novckaHa ot
TSIX, UNK 33 KOUTO CMsiTame, Ye ca uHeecTutopm ot CALLL moxe aa
6baar 0broXeHn ¢ To31 AaHbK NPy U3TOYHKKA BbpXy obLuaTa nnm
YacTMyHa Cyma Ha nrallaHusTa 3a obpaTHO M3KyrnyBaHe unm
[OVBWOEHT, U3BbpLUEHM OT noadboHaa. OT cbluata Aara Moxe Aa



3abpaHnm npogaxbaTa Ha nnm cobCTBEHOCTTa BbPXY aKUMW Ha
HeyJacTaBaLLy YyaecTpaHHn dmHaHcoBM MHCTUTYLMKM (Non-
Participating FFI, NPFFI) unun Ha gpyr1 uHBeCTUTOpM, KOUTO CMSiTame,
Ye NoAnexar Ha AaHbka Npu M3TOYHMKA, 3a Aa 13berHeM Beskakau
BB3MOXHM Npobremm ¢ mexaHuama ,Foreign Passthru payment*
(Yy>koectpaHHo obriaraemo nnatlaHe)  HeobxoaMmocTTa oT
npvcnagaHe Ha faHbka.

M Amundi Luxembourg, 1 MIHBECTULIMOHHOTO APYXECTBO C NMPOMEHIMB
kanvTan (SICAV) ce cuurar 3a ,[Tpenoctasswm nHgopmaums
YyKOeCTpaHHW coHaHCOBM MHCTUTYLMK oT Mogen 1“ (Reporting FFI
Model 1) cernacHo FATCA 1 Bb3HamepsBar fa crnassar
MexaynpaBuTencTBeHoTo crnopasymerve ot mogen | (Model |
Intergovernmental Agreement, IGA) mexay Iokcembypr n CALLL.
HWTO MHBECTULIMOHHOTO APYXECTBO C NpoMeHnmB KanuTtan (SICAV),
HWTO KOWMTO M Aa e noadhoHa ovakea Aa 6bae 06ekT Ha AaHbK npn
M3To4HMKa cbrnacHo FATCA.

FATCA u3vcksa OT MHBECTULIVIOHHOTO APYKECTBO C NMPOMEHNVB
kanutan (SICAV) n noadoHaoBeTe aa cubupar onpeaeneHa
MHOPMAaLMA 32 CMETKUTE (BKITHOUUTENHO NOAPOOHOCTY 3a
COBCTBEHOCTTA, BNOXEHWS 1 MHpopMaLms 3a pasnpegeneHue) Ha
Hsikon nHBecTuTopy oT CALL, koHTponmpany ot CALL, nHeecTuTopm
MHBECTUTOPW, kKouTO He ca ot CALLL, kouTo He crnas3eat NpunoxumMmMTe
npasuna Ha FATCA unm He NpedoCTaBsT Lsinara usvckeaHa
cbrnacHo IGA nHbopmaLws. BeB Bpb3aka C TOBa BCEKM aKLMOHED ce
cbiTacsiea BbB (hopmyrnsipa 3a nopbyka Aa NpenocTass BCska
Heobxoauma MHopMaLWs NpY NOUCKBaHE OT CTpaHa Ha
MNHBECTULIVOHHOTO APYXXECTBO C NpoMeHNuB kanutarn (SICAV),
noaoHA NN areHT.

CobrnacHo IGA, Tasun nHdopmaums Tpsioa Aa 6bae cboblueHa Ha
JaHBbYHUTE BnacTu B JTtokceMBypr, KOUTO OT CBOSI CTpaHa MOXe Aa sl
cnogensT cee Cnyxxbarta 3a BbTpeLuHn npuxoau (Internal Revenue
Service) unv gpymm aaHbyHM Bnactu Ha CALLL

FATCA e OTHOCUTENHO HOB 3aKOH M HErOBOTO NpuaraHe € BCe OLLe B
npouec Ha pa3sutue. Makap Ye nHgopmauusTa no-rope obobLasa
HacTosALLOTO pasbypaHe Ha 6opaa, ToBa pasbupaHe Moxe aa e
MOrpeLLHO UMM HauMHLT, no korTto FATCA ce npunara, Moxe fa ce
NPOMEHM TaKa, Ye HAKOM U BCUYKM MHBECTUTOPY B NoadhoHaoBeTe
na 6vaar obnaranm ¢ 30% aHbK Npy U3TOYHMKA.

OBLL CTAHOAPT 3A OTYETHOCT

CbrnacHo 3akoHa 3a o6Lwms ctaHgapT 3a otveTHocT (CRS) e
BEPOSITHO MHBECTULIMOHHOTO AIPYXXECTBO C NPOMEHIVB KanuTarn
(SICAV) pa 6bae TpetnpaHo KaTo NpeaocTassila MHopMaumst
dmHaHcoBa MHCTUTYLMSA B JTrokcembypr. KaTto Takoea, ot 30 toHn 2017
I. MHBECTULIMOHHOTO APY>KECTBO C NpomeHnvB kanutan (SICAV) we
Obae 3aabITKEHO Aa OTYMTa BCsiKa roavHa npes AaHbYHUTE BNacTy B
JTtokcemBypr nndHa 1 orHaHcoBa MHopMaLwms, CBbp3aHa ¢
MAEHTUMLIMPAHETO U BIIOXEHWSITA Ha, KaKTO Y C MNaLLaHusITa KbM
onpegeneHn NHBECTUTOPM U KOHTPONMPALLM NULa Ha OnpeaereHm
HedMHaHCOBW OpraHM13aLymn, KOUTO OT CBOS CTPaHa ca nvua,
nognexally Ha npeaocTaBsHe Ha MHdbopMaLwst. Hsikon onepaumm,
M3BBPLLEHM OT NuLa, NOANEeXaLLW Ha NPeaoCTaBsHE Ha MHAopPMaLWS,
Lie 6baaT OOKNaaBaHW Ha JaHbYHUTE BriacTu Ha JliokcemOypr upes
13[aBaHeTOo Ha U3SIBIEHMS, KOWUTO LLie CrTyXXaT kaTo 6asa 3a
FOAMLLIHOTO paskpyBaHe Ha MHdopMaLWs Mpes, Te3un BracTu.

Bcekv akumMoHep, KOMTO He U3MbITHM MCKaHUsTa 3a MHbopMaLms unm
[OKyMeHTaLMs Ha MHBECTULIMOHHOTO APY)XECTBO C NMPOMEHMVB
kanutan (SICAV), moxe Ja noHece OTFOBOPHOCT 3a HaKka3aHusl,
HanNoXeHW Ha MHBECTULIMOHHOTO APYECTBO nopaau dhakta, ve
aKUMOHEPLT He e NPeocTaBun 1ckaHaTa AoKyMeHTaUus.

lNpaBa, KOUTO cn 3ana3Bame

3anassame cy MpaBoTo Aa M3BLPLUMM KOETO U A € OT CriedHuTe
[e’iCTBUSA BbB BCEKM €INH MOMEHT:

o OTXBbpNsiHE UMW aHyNpaHe Ha BCAKaKBa 3asiBKa 3a
MOKyMKa Ha akLMKu HE3aBMCYMO Aanu 3a MbpBOHaYanHa, unm
3a JOMbIHATENHA MHBECTULIMS, MO KaKBaTO U [ia € NpudmHa.
Moxe fa oTKakeM LsinaTa 3asiBka Uy camo 4acT OT Hesl.

» OTKa3s Ha BallaTa MUHBECTULIUA, ako He MOoNyyMm Lsanara
[OKYMeHTaLMsi, KoITO cMsiTame 3a Heobxoauma 3a
OTKpVBaHETO Ha Ballata cmeTka. bes ga ce sacdrat apyru
KOHKpETHM npaswuna (BX. ,Mepku 3a NnpegoTBpaTsBaHETo Ha
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npaHeTo Ha napu 1 oMHaHCUPaAHETO Ha TEPOPUCTUYHM
opraHv3aumu), Lie B BbpHEM MbpBOHAYasHoO
nHBECTUpaHuTe napu 6e3 nuxsa.

O6paTHO M3KynyBaHe Ha BaliMTe akLuMM M M3npaiiaHe Ha
AoxoAa BU UNu NpexBbpIisiHe Ha BIIOXEHUeTO BU B Apyr
Krac, ako Beye He OTroBapsiTe Ha KpUTepumTe 3a
AONYCTUMOCT 3a NpUTEXXaBaHMA OT Bac Knac akumu. MNpeau
[a Hanpasvm TOBa, e BM u3npatum mssectue 30
KaneHaapHU OHW NpeaBapuTEnHO, 3a Aa BU AadeM Bpeme Aa
NPexBbPIMTE aKUMMTE CU B APYr KNac Unv Aa nouckarte
06paTHOTO UM U3KynyBaHe.

WckaHe Ha Aoka3aTencTBo 3a AONYCTMMOCT 3a NpUTeXaBaHe
Ha aKuMu Unu NpuHyxaaBaHe Ha HeAoNyCTUM akLMoHep Aa
ce oTKaxe OT co6cTBeHOCTTa cU. AKO CMsATame, Ye akuum ce
nputexasaTt M3LAI0 UK YaCTUYHO OT HeJONyCTUM
CcobCTBEHWK UNK Ye obCcToATeNcTBaTa OKONo CO6CTBEHOCTTa
MOXe Aa Aosedar Ao obnaraHe ¢ AaHbLM Ha
WHBECTULIMOHHOTO APYXeCTBO € NpomeHnmBs kanutan (SICAV)
OT topuCaMKLMK, pasnuyHu oT JllokcemBypr, Mame npaso Aa
n3Kynum obpaTHo akummTe 6e3 cbrnacneTo Ha cobCTBEHUKA.
Mo Halle ycMoTpeHne Moxe [a nouckame onpegerneHa
nHdOopMaums oT COBCTBEHNKA, 3a a YCTaHOBUM Janu e
[0NyCTMM, HO BbMPEKV TOBa MMame NpaBo BbB BCEKN eAnH
MOMEHT Aa NPUCTBLANM KbM NPUHYANTENHO 06paTHO
n3kyrnysaHe. IHBECTULIMOHHOTO APY>XECTBO C MPOMEHNNB
kanutan (SICAV) He HOCK OTTOBOPHOCT 3a nevantu unm
3arybu, cBbp3aHn ¢ Te3n obpaTHU U3KynyBaHuUS.

BpemeHHO npeycTaHoBsiBaHe Ha u3uncnsBaHeTo Ha HCA
WINKW Ha caernkuTe ¢ akuMuTe Ha gaaeH noadoHa, Korato
€[0HO OT NOCOYeHMTE NO-40SYy TBbPAEHNS € BAPHO:

— OCHOBHUWTE (hOHAO0BM GOpCK UK Nasapu, CBbP3aHu CbC
CbLLIECTBEHA YacT OT UHBECTULMUTE Ha noadoHaa, ca
3aTBOpPEHM BbB BpEME, B KOETO 0B6UKHOBEHO G1xa Gunm
OTBOPEHW, UMW TbPryBaHETO Ha TsIX € OrPaHUYEHO MK
NpeyCcTaHOBEHO;

— rmaBeH hOoHA, Ha KOWTO NoadpoHABT € 3axpaHBaly, oHa, e
npeycTaHOBUI BPEMEHHO CBOMTE n3uncneHust Ha HCA vnm
COernku ¢ akuum;

— 6opabT BAPBA, Ye € HanuLe U3BbHpeaHa CUTyaumsl, KOSTO
NpaBW HENPAKTUYHO HAAEXOHOTO OLeHsIBaHE U
TbPryBaHeTo C akTMBUTE Ha NoadoHAA; Tasn CUTyaLUst MOXe
[a BKIOYBA NOSIMTUYECKN, BOEHHU, UKOHOMUYECK, BanyTHU,
domcKanHu unu HPaCcTPYKTYPHN CbOUTUS;

— coenkuTe B NopTonmnoTo ca 3aTpyaHEeHN Ui GroknpaHm ot
orpaHVyeHunsi BbpXy NapuyHuTe TpaHcdepu unm
KOHBEPTUPAHETO Ha BarnyTu, He moraT Aa 6baaT M3BbpPLUEHM
npv HOPMariHW BanyTHW KypCOBE WK ca 3acerHaTtyi no apyr
HauMH OT Npobnem Npu ypexaaHeTo;

— M3MpaTeHo e U3BECTVE OTHOCHO PELLEHUNE 3a CIIMBaHE Ha
WHBECTULIMOHHOTO APY>KECTBO € npoMeHnuB kanutan (SICAV)
1 noadoHAa UM OTHOCHO aKLMOHEPHO CbbpaHue, Ha KOeTo
e 6bae B3ETO peLleHne ganu Aa ce NpeMUHE KbM
nukBMaaUms Ha NoadoHAa UM MHBECTULIMOHHOTO APYXXECTBO;

— Hanuue e Apyro o6CToATENCTBO, KOETO OnpaBAaBa
BPEMEHHOTO MpeycTaHOBsIBaHe C OrNeA Ha 3alumTaTta Ha
aKUMOHepuTe.

BpemeHHOTO npeycTaHoBsBaHE MOXe [a ce OTHAcs 3a KOWTO

W [a e Krac akuum unm nogoHa, KakTo 1 3a BCUYKM 3ae[Ho, U

3a BCAKaKbB BUA 3asiBKM (MOKyMKa, MPEXBbPsSHE Unn 0bpaTHo

nskynyeaHe). OCBEH TOBa MOXEM [la OTKaXeM [a npuemem
3asBKW 3a NOKyMKa, NPeXBbPIisHE UnyM 0bpaTHO U3KkynyBaHe

Ha akumm.

[okaTo Tpae BPEMEHHOTO NpeyCcTaHOBSABaHeE,

HeobpaboTeHNTe HapexaaHUs 3a 3anucBaHe ce aHynupar, a

HeobpaboTeHnTe HapexaaHus 3a KOHBepTUpaHe/obpaTHO

N3KyrnyBaHe ce NpeycTaHOBABAT BPEMEHHO, OCBEH aKO HE 1

oTTernure.

Ako obpaboTkaTa Ha BaleTo HapexaaHe 6bae 3abaBeHa

nopagv BPeMEHHO NpeycTaHOBsABaHeE, e 6baeTe yBeJOMEHN

3a BPEMEHHOTO NpPeyCTaHoBsIBaHe B paMK1TE Ha 7 OHWU OT
3asiBKaTa BM 1 HEHOTO npekpaTsBaHe. AKO BpEMEHHO
npeycTaHoBABaHEe NPOAbIKM HEOOMYANHO AbMTO BpEME,

BCUYKM UHBECTUTOPY Lie 6baaT yBeAOMEHM.



o OrpaHuyaBaHe Ha 6posi Ha akLMUTe 3a 06pPaTHO U3KYNyBaHe
B paMKUTe Ha KpaTbK nepuop ot Bpeme. [oadoHaoseTe He
ca 3agbmkeHn fa 06paboTsT B pamMkuTe Ha eavH paboTeH
[€eH 3asBku 3a 0bpaTHO 13KynyBaHe, KoMTo o6LLo HaaBVLwaBaT
mnm 10% ot ocrasalwumTe um akummn, unn 10% ot HETHUTE UM
akTMBu. 3a Aa U3MbIHU Te3N NMMMUTK, NOAMOHABLT MOXe Aa
Hamanu 3asiBKUTe Ha nponopumoHanHa 6a3a. Ako ToBa ce
Cryyu, Hen3MbIIHEHUTE YacTu Wwe 6baaT OTNoXEHN 3a
cneaeawmsa paboTeH AeH 1 Wwe v 6bae gageH npuopuTeT
npes HoOBUTE 3asiBKU.

B aeH, B KOWTO 06eMBbT Ha 06paTHUTE U3KYNyBaHWUSI, KOUTO
TpsibBa aa 6baat 0bpaboTeHn, e No-ronsam OT kanauyuTeTa 3a
obpaTHO n3KynyBaHe 3a AeHs1, KakTo ce onpenensi ot
npasunara B HacTosiaTa pybpuka, BCUYKM MNaHMpaHu 3a
06paboTka HapexaaHus e 6baaT o6paboTeHn kaTo
YaCTUYHM 0OPaTHU U3KYMNyBaHWUSA C efHa U Cblia
nponopuuoHarnHa 4yacT 3a Besiko HapexaaHe. MNoadgoHaoseTe
Lle orpaHnyaBaT obpaTHUTE M3KyMyBaHWUsS Camo KoraTto e
HeobXxoauMO 3a NpeaoTBpaTsiBaHe Ha OrpaHNYeHus B
JIMKBMOHOCTTA, KOUTO Brxa HaBpeaunu Ha ocTaHanuTe
aKumoHepu.

» ObpaboTka Ha Heobu4arHO royieMm NOKYNKU UK obpaTHU
M3KynyBaHuA Ha LieHa, pa3nuyHa ot HCA. Npu Bcsako
HapexgaHe, 3a KOeTo CMsiTame, Ye € ronsiMo JOTOJKOBa, Ye
HeobxoaumuTe 3a obpaboTkata My MOKYMNKU UNW NUKBMAALMA
Ha LEHHM KHIXa OT NopTdONMOTO MOXE Aa OKaxaT BfusiHue
BbPXY LEHWNTE, MPW KOUTO CAENKUTE Ce CKItoYBaT, UMame
npaBeo Aa u3nonasame AeNCTBUTENHUTE LieHU KyryBa“ 1
,nNpoaaBa“ (CbOTBETHO 3a MOKYMKW 1 NMKBUAALMN) B
onpeensHeTo Ha AbkMMaTa cyma Ha Jgoxofda oT obpaTtHOTo
N3KynyBaHe Un KOSIMYECTBOTO Ha 3aKyneHuTe akuum Ha
noadoHaa.

» NanonsBaHe Ha cnpaBeanuBa NasapHa oueHkKa. BbB Bceku
cnyyan, korato nogdoHz e nauucnun ceosata HCA u cnen
TOBA Bb3HWKHAT CbLUECTBEHW MPOMEHMN B KOTMPaHUTE NasapHu
LileHN Ha MHBeCTUUMKTE Ha noadoHaa, GopabT MMa npaBo Aa
Hapeawn Ha noadoHaa Aa aHynupa Tekywarta cu HCA u ga
n3pane Hoea HCA, kosaTo oTpassiBa cnpaBeanuBuTe nasapHu
CTOMHOCTU Ha HeroBuTe BNoxeHus. Ako 6baaT obpaboTteHn
caenku ¢ aHynupaHata HCA, noadoHabT Mma npaso ga rm
obpaboTn noBTOpHO ¢ HoBaTa HCA. bopabT Wwe npeanpyema
Te3n MepKku caMo KoraTto CMsTa, Ye ca onpaefaHu nopagu
Heobn4anHa BONaTUIHOCT Ha Nasapa unu gpyru
obcrosATencTea. Beuyku kopekumm 3a nocturaHe Ha
cnpaBefivBa CTOMHOCT LUe ce npunaraT CbrnacyBaHo KbM
BCUYKU KNacoBe akLWW B paMKUTe Ha AafeH noadoHa,.

Mepku 3a npegoTBpaTsaBaHe Ha
NPECTbNNEHNS N TEPOPU3IBM

3a ia ocurypumM CbOTBETCTBYE ChC 3aKOHUTE, pasropeadute,
LIMPKYNSIPHUTE NcMa W T.H. Ha JTiokceMBypr, Lensim
NpeaoTBPaTABaHETO Ha NPaHETO Ha Napy 1 (OMHAHCMPaHETO Ha
TEPOPUCTUYHU OpraHM3aLmK, HAE UIM KOWTO U [ia € AUCTpUBYTOop
MOXe [1a Novickame onpenerieHn JOKYMEHTY 33 CMETKA, KOUTO LLE HU
Mo3BOSIAT Aa MAEHTUMLMPaMe NPaBUITHO UHBECTUTOPUTE U
KpanHuTe obrnarogeTencreaH COOCTBEHULN.

WOEHTU®ULUPAHE HA KIUMEHTA

Mpeav fa 6bae onobpeH 3a OTKpPMBaHE Ha CMETKA, BCEK MHBECTUTOP
TpsibBa fa NpenocTaBu, KaTo MUHAMYM, crieqHaTa MaeHTUdMKaLms:

o ®uanyecku nuua JInyHa kapta unv nacnopT, 3aBepeH
HaZnexHo OT AbpXKaBeH opraH (kaTo HanpuMep HoTapuyc,
NONULLENCKM CIY>KUTEN UM NOCNAaHKK) Ha CbOTBETHATa
ObpxaBa Ha npebrBaBaHe.

Kopnopauwm u apyrv opraHvMsauum, UHBeCTMpaLuym oT CBoe
MMe 3aBEPEHO KOMWE Ha y4peauTenHUTE JOKYMEHTU Ha
opraHusaumsaTa unu apyr ouumaneH 3akoHOB JOKYMEHT
nnoc naeHTMdMKaLmMaTa, onncaHa no-rope 3a uanyecku
nmua, 3a COGCTBEHMLIMTE Ha OpraHn3aumMsiTa unu apyrm
MKOHOMUYeCkn GeHeduumepu.

» OUHaAHCOBM NocpeaHNUM 3aBepeHo Konuve Ha
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ydqypeanTenHuTe JOKYMEeHTU Ha opraHu3auuaTa nnm gpyr
oduymaneH 3akoHoB AOOKYMEHT NioC yaoCToBepeHue, 4e
nputexXxartendar Ha CMeTKaTta € nony4mn Heobxogumara
AOKyMeHTauunA 3a BCUHKN KpaﬁHM NHBECTUTOPWU.

OcBeH ToBa CTe 3afbiKeH Aa NPeaocTaBsTe PefoBHO
aKTyanvavpaHa AokyMeHTauus. Hue unv koo 1 aa e guctpnbyTop
MO>Xe [ja MouckaMe [a NpefocTaBuTe U JOMbHUTENHA
[OKyMEHTaUus (v Npeay OTKPUBAHETO Ha CMETKA, U BbB BCEKU
€0UH MOMEHT criefi ToBa). 3abaBsHETO U HEMPEAOCTaBAHETO Ha
rnouckaHaTa JOKyMeHTaLWst MoXe Aa AOBEeAe A0 OTraraHe uim
HEV3MbITHEHWE Ha HapeXXaaHe U [0 3a4bpKaHe Ha JoX0oau.

[MpekomepHOo TbpryBaHe n n3bop Ha
nasapHna momeHT (Market Timing)

MoadhoHaoBeTe ca NpegHasHaueHn 0bMkHOBEHO Ja 6baar
ObTOCPOYHM MHBECTULIMK, @ HE CMOCODM 3a HECTO ThpryBaHe 1nm
1360p Ha NasapHUst MOMEHT (OnpeaeneH KaTo KpaTKOCPOYEH aKT,
YMSATO Lien e Aa Ce 13BeKar rnornau OT Bb3MOXHOCTY 3a apbuTpax,
KOUTO MOXe Aa 6baaT NoOPoAEHN OT B3aMMOOENCTBUETO MEXY
BpeMeHaTa 3a OTBapsiHe Ha nasapuTe 1 BPEMETO 3a U3HMCIEHVTa Ha
HCA).

Tesn TMMNOBE ThPryBaHe ca HEMPUEMNMBY, ThIl KATO MOXe Aa
HaBpeaAT Ha yrpaBneHUeTo Ha NopTonMoTo 1 Aa MOPOASAT pasxoam
3a noadhoHaoBeTe B yLUbLPO Ha Apyrv akumoHepu. [Nopaan Tasn
nprynHa MOXe Aa npeanpuemMeM pasnuyHn MepKM 3a 3alupmta Ha
VHTEPECUTE Ha aKLIMOHEPUTE, BKITOYMUTENHO OTXBLPIISHE, BPEMEHHO
npeycTaHoBABaHE U aHyrmpaHe Ha 3asiBka, KOATO CMsiTame, Ye
NpeacTaBnsiBa NPEKOMEPHO ThpryBaHe 1nv n3bop Ha nasapH1st
MoMeHT. OCcBEH TOBa MOXeE NMPUHYAUTENHO Aa U3KYMM 06paTHO
BalllaTa VMHBECTULMSI 3@ Ballla CMeTKa U Ha BaLl COBCTBEH PUCK, ako
CMETHEM, Ye yJacTBarte B MPEKOMEPHO ThpryBaHe unv usbop Ha
rasapH1s MOMEHT.

3a pa onpegen CTeneHTa, B KOATO onpeaeneHmn caernki ca
MOTVBMPaHM OT CbOBPaXKEHNS 3a KPAaTKOCPOYHO ThpryBaHe Uin u3bop
Ha NasapHXst MOMEHT, NMopaau KoeTo nonagat B obxeaTta Ha
nonuTUKaTa 3a orpaHM4yaBaHe Ha onpeaerneHy caenKku,
WHBECTULMOHHOTO APYXECTBO C npomeHnuB kanvtan (SICAV) Bavma
NpeaBva pasnyuyHA KpUTEPN, BKITFOYUTESNTHO JOMYyCKaHETO Ha
nocpeaHviKa 3a BKIoYBaHe Ha onpeaeneHn obemy n 4ecToTw,
nasapHy HOPMM, UICTOPUYECKN MOAENN 1 HUBA Ha aKTUBUTE Ha
nocpeaHvKa.

KbCcHO TbpryBaHe

Bavimame Mepku, 3a fa rapaHTMpame, Ye 3asiBku 3a MoKyrka,
NPEXBBLPIISHE UM 0BPATHO U3KyNyBaHe Ha aKLmK, NPUCTUMHaIM creq,
BPEMETO 3a NpeycTaHoBsBaHe Ha obpaboTkaTa 3a gageHa HCA,
HaMa fa 6baat 0bpabotenn ¢ Tasn HCA.

[NMoBepuTenHOCT Ha NU4YHaTa MHdopmMmauma

Maucksame nHGopMaLms 3a MNYHU aHHK C pasnvyHy Lienu, Kato
Hanpymep agMUHUCTPUPAHE Ha CMETKK, PasBUTHE Ha OU3HEC
B3aMMOOTHOLLIEHNS!, 0BpaboTKa Ha 3asBKU, NPEAOCTaBSHE Ha YCIyTn
3a aKLMOHEPUTE, OTTOBOP Ha UCKOBE, aeHTUdmKauvst ¢ Luen 6opba
CpeLLly NpaHEeTOo Ha Napy U PMHAHCUPAHETO Ha TEPOPUCTUYHU
opraH13aumm, aHbyYHa MAEHTUUKALWMS U OTYETHOCT M MOCTUraHe Ha
CbOTBETCTBUE C APYM MPUIOXKAMM MECTHM 3aKOHW U pasriopeadu.

[Mo-KOHKPETHO 06paboTBaHNTE AaHHM 32 MHBECTUTOPUTE BKIKOYBAT
nMe, MHpopMaLMs 3a KOHTAKT (BKIMHOUMTESTHO MOLLEHCKW U UMEN
aapec), uHopmauwms 3a 6aHkoBa cMeTKa, MHBECTUPaHa cyma n
BIIOXXEHMSI B UHBECTULIMOHHOTO [PYXXECTBO C NPOMEHITVB KanuTan
(SICAV) (JInuHm gaHHK").

B KauyecTBOTO CM Ha aAMMHICT] PaTop Ha JIMYHU JaHHU, MOXKEM Oa
M3BbpLUBamMe BCAKO OT crieaHuTe aevicteus ¢ JInuHm gaHH:

cbburpaHe, U3nona3esaHe BbB Pr3NYECKa UMN ENEKTPOHHA
dopma, cbxpaHsiBaHe (BKIHOYMTENHO 3anncBaHe Ha
TenedOHHN pasroBOpu A0 UMK OT UHBECTUTOPYU WIMN TEXHU
npefcTaBUTENM), aganTupaHe, NPexBbpIIsHe Unu obpaboTka
no ApYr HaYmH;

cnogensaHe C BbHLWHM LLeHTpOoBE 3a O6p860TKa,



pasnpeaenuTenHn Uv NNaTeXxHW areHTy Unu Opyrv TpeTu
nMua, ako e HeobxoAUMO 3a NPefoCTaBAHETO Ha YCryr Ha
aKuMoHepuTe; Tesn TPeTU Niua MoXe Aa ca Unn aa He ca
opraHusaumm Ha Amundi unm TpeTu nuua, KaTo Hanpumep
ObPXKaBHU UMK PErynaTopHX opraHu, BKIKOYUTENHO AaHbYHN
BMacTu, OAUTOPY 1 CYETOBOAUTENN, MPaBHN KAHTOPU B
JlrokcemBypr v Apyrv FOPUCAUKLNK;

e cnogensaHe CbrmacHO U3NCKBAHUATA HaA NPUITOXNMOTO
3aKkoHOAATENCTBO N pa3nopenbu (B JltokceMbypr nnm
Apyrage).

Mpeonprvemame pasymH Mepky, 3a Aa rapaHTypame TO4HOCTTa U

NOBEPUTESTHOCTTA Ha BCAKa NIn4Ha I/IH(bOpMaLI,I/IH, 1 HEe n3nonssamMe,

HUTO pasKplBaMe TakaBa VIH(*)OpMaLI,MH OTBBb/ PaMKUTE Ha ONMCaHOTO

B HacToALLmMA pasaen 0e3 cbrmnacveTo Ha aKumnoHepa nnm

npeaBapuTerHO N3BECTUE, KoraTo e Heobxoammo. B cbLLOTO Bpeme

HEe noemMame OTrOBOPHOCT 3a CNoAenaHeTo Ha NnyHa MHdJOpMaLI,Mﬂ C

TPETU Nna OCBEH B cnyqaﬁ Ha Heﬁpe)KHOCT OT Halla CTpaHa.

JNnyHara VIHCbOpMaLI,MH He Ce 3anasBa 3a Nno-AbJro Bpeme o1

NOCTAaHOBEHOTO B NPUIO>KMMOTO 3aKOHOOATENCTBO.

Wmare npaBo fAa nperneaare, Kopuripare unm rovickare UsTprsaHe
Ha NMyHaTa MHAOPMAaLMS, KOSITO CbXpaHsiBame 3a Bac, MO BCSKO
BpeMe, KaKTo 1 ja Bb3pasuTe CpeLLly M3MoMn3BaHeTo Ha BalLmTe
JIN4HM JaHHM 33 MapKETUHIOBM LIENW, KaTo 13npaTtuTe nMcMo Ha
MHBECTULIVOHHOTO APYXXECTBO C NpoMeHnuB kanutan (SICAV) Ha
HeroBws aapec (BX. pasaen ,/IHBECTULIMOHHOTO APY>KeCTBO C
npomeHnve karmtan (SICAV)Y).
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NHdbopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXXasu

®paHums
CrieqHuTe NoadoHAOBE Ce YNpaBIsABar, 3a fja ce ocurypu
JonyctumocT ceriacHo dopeHckust Plan d’Epargne en Actions (PEA):

» Equity Euro Concentrated (cTapo HaumeHoBaHne Equity Euro
go 21 anpun 2017 r.)

» Equity Euro Risk Parity

» Equity Europe Concentrated
« Equity Euroland Small Cap
» Equity Europe Small Cap

» Equity Europe Conservative
Wranua

CbrmacHO MHOTOrOAULLIHUS MHBECTULIMOHEH MiaH, PasnpoCcTpaHsiBaH
B WTanus, ako nnaHupaHa uHBecTUUMs Gbae npekpaTeHa npean
[0roBopeHara kpaviHa fara, MOXe [a Ce Okaxke, Ye TpsioBa aa
nnaTviTe No-BUCOKW TaKCK 3a MNOKYMKa B CPABHEHME C TaKCUTe, KOUTO
LLSIXTE [ia NnaTuTe, ako GsIXTe 3aKynuim CbLUUTE aKLWW U3BBH MiaHa.



WHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMWUTAI (SICAV)

Onepaunn n BrusHec cTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, JTtokcembypr

[pyra nicdopmaums 3a KOHTaKT
amundi-funds.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO OPY>XEeCTBO OT OTBOPEH Tun,
OpraHM3MpaHo KaTo société anonyme 1 OTroBapsiLLo Ha
kBanudmkaumsita 3a société d'investissement a capital variable
(SICAV)

MpaBHa ropucamkumsa Jliokcembypr

OcHoBaBaHe/mcTopusa OcHosaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3anmeH nHBecTULMOHeH dhoHz 6e3 npaseH
CTaTyT); Nofy4YeH npaeeH ctatyT Ha 15 mapT 1999 r. (kaTto GIF
SICAV Il); cnen HAKONKO NPOMEHN B UMETO, MPENMeHyBaHO Ha
Amundi Funds Ha 2 mapT 2010 T.

MpoagbmkutenHoct HeonpeaeneHa

YupepuTteneH yctaB [locneaHo mogudumumpaH Ha 14 mapt 2012 .

n ny6nukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 12 anpun 2012 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTrokcembypr

PervctpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonun o 30 oHu

Kanutan Cyma OT HeTHUTe aKkTuBW Ha BCUYKM NoadhoHaoBe.

MuHuManeH kanutan (CbrnacHo 3aKoHOAATENCTBOTO Ha
IMrokcemBypr) 1 250 000 EUR vnu ekBrBaneHT BbB BCAKa Apyra
BarnyTa.

HomwuHanHa cTtoMHocT Ha akuuute Hama

Banyra 3a asnoB kanutan u otyeTHocT EUR

CTpyKkTypa 1 ynpaensiBaLLo
3aKoHOOATEeNCTBO

SICAV yHKUMOHMpa KaTo ,doHA Yaabp®, nog KoMTo nogdoHaoBeTe
ce Cb3jaBar 1 ornepupar. AKTUBUTE 1 3aObIDKEHNSATA HA BCEKN
noadoHa ca oTAeneHm oT Tesun Ha apyrmte noadoHaoBse (KoeTo
03HayaBa, Ye KpeauTopu TPEeTY Nvua Morat Aa TbpCsiT obesLueTeHne
CaMOo OT aKTMBUTE Ha CLOTBETHWSA noadoHa). VIHBECTULIMOHHOTO
ApyxecTBo ¢ npomeHnvB kanutan (SICAV) otrosaps Ha
KBanMdmKaumsiTa 3a NpeanpusaTUeE 3a KONEKTUBHO MHBECTVPaHE B
npexsbpnMmm LeHHM kHka (MKUMLK) cernacHo Yact 1 ot 3akoHa
o1 2010 . 1 e B1caHo B 0dhmLmMariims CNMCbK Ha NPeanpusTusiTa 3a
KOSEKTVBHO UHBECTVpaHe, noanbpxaH ot CSSF.

Beyukv npaBHY criopoBe, 3acsrally MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kanutan (SICAV), oenosunTapa unv KouTo u fa e
aKUMOHep, nonaaar B FOPUCAMKUMSTA HA KOMMNETEHTHUSA Cb B
TTtokcemBypr, Makap Ye MHBECTULIMOHHOTO APY)XECTBO C MPOMEHIVB
kanutan (SICAV) nnu genosutapbT MOXe Aa ce NoAYMHABAT Ha
KOMMETEHTEH Cb/ Ha Apyra FopUCOMKLMS, KoraTo pasnopeaourte Ha
Tasu pUCaNKLMS ro n3nckaaT. MNpaBoTo Ha akumoHep Aa nodage uck
CpeLLly MHBECTULIMOHHOTO APYXeCTBO € NpoMeHrvB kanmtan (SICAV)
13TV4a NeT roavHn crieq CLBUTMETO, Ha KOeTo By ce OcHoBaBar
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nckbT (30 roanHm B Cryyai Ha MCKOBe, CBbP3aHu/ C NPaBoTo Ha
rnorny4aBaHe Ha A0X0aM OT MMKBUAALWS).

Boppg Ha anpekTopuTe Ha MHBECTULMOHHOTO
ApyxecTBo ¢ npoMeHnme kanutan (SICAV)

I'-H JlopaH Beptno, npeacenaren
B3amecTHVK-pbroBoguTen ,IHCTUTYLIMOHAINHWM UHBECTUTOPY 1
anCTprbyLms Ypes TpeTu nmua*

Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

Mxa PamoH [ioHr

CekpeTap Ha [Ipy»ecTBOTO
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

I'-H Kpuctnan NMenn

mobaneH pbroBoanTen ,BbHLLHA ANCTPUBYLMST
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

I'-H Kpucton Jlemapue

PwkoBoauTen ,MapkeTuHr Ha apebHo*
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHuma

BopabT € 0TroBopeH 3a LSNOCTHOTO YrpaBneHue U aaAMUHUCTpUpaHe
Ha UHBECTULMOHHOTO APY)XECTBO C NpoMeHnmB kanutar (SICAV) n
1Ma LLMPOKM NPaBOMOLLIVS [ia AEVICTBA OT HETOBO MME, BKITKOHYMTESTHO:
e [la Ha3HayaBa 1 Habnaasa ynpaBnaBaLLoTO APYXECTBO,

o [a 3agaBa UHBECTMUMOHHATa NonuTMka n ogobpsisa
HasHaYeHMETO Ha UHBECTULMOHEH MEHMOXKbLP UMK
NOOMEHUIXBP,

[a B3Ma BCSIKAKBM PeLUEHNst OTHOCHO CTapTUPaHETO,
MOAMPULIMPAHETO, CIIMBAHETO MMM NPEKpaTABaHETO Ha
noadoH4oBE M KracoBe akUMW, BKITKOYMTENHO MO BbNPOCH
KaTo BpeMe, LieHa, Takcu, NoNuTHKa U NnaliaHe Ha OUBUAEHTU
W cyma Ha guBunaeHTuTe, nukengaumsa Ha SICAV u gpyrn
ycrnoBusi,

[a B3UMa peLLeHnsi OTHOCHO PEMMCTPUPAHETO Ha akUMMTE Ha
nopdoHz Ha AageHa doHaoBa 6opca,

[a B3uMa pelleHust 4anu 1 kbae aa ce nybnukysat HCA Ha
nogdoHOoBETE M U3BECTUNATA 3a AUBUOEHTH,

[a B3MMa peLleHns 3a BpeMeTo 1 HaumHa, no konto SICAV
LLle ypaxHsiBa NpaBaTa, 3ana3eHu B TO3W NPOCMEKT UMK MO
3aKOH, 1 [a u3npalla CbOTBETHUTE CbOOLLEHNSA A0
aKuMoHepuTe,

[a rapaHTmpa, Ye ynpaBnsiBaLloTo APY)XECTBO U Aeno3nTapbT
Ca afeKkBaTHO KanuTanuavpaH U Ye HasHa4yaBaHETO UM
CbOTBETCTBA Ha 3akoHa oT 2010 r. 1 Ha BCUYKN MPUNOXUMMU
norosopu Ha SICAV,

[a onpefenst HAaNMYHOCTTa Ha BCEKU Krac akumu 3a BCeKU
WHBECTUTOP UK AUCTPUBYTOP B KOSITO U Aa € IPUCOMKLMS,

aa o.qo6p9|Ba MHoOrorogmiHn MHBeCTULIMOHHN NflaHOBE U Aa
M3BbPLUBA NPOMEHU B YCIOBUATA, Takcute, obLiara CTpykTypa
1 obxBaTa Ha akUMOHepHUTE n3bopn No cobcTBEHO
YCMOTpPEHME.

BopabT HOCK OTTOBOPHOCT 3a HhOpMaLMsITa B TO3W MPOCTIEKT U €
MONIOXWIT BCUYKW pasyMHW YCUIUS i@ FrapaHTvpa, Ye Tsi € TOYHa 1
MblHa B CbLLECTBEHA CTEMNEH.

,U,I/IpeKTOpI/ITe cnyxar, 4OKaTO MaHOATLT UM 13Tede, oKaTo nogaaar



ocTaBKa 1Ny AokaTo 6baaT 0T30BaHWN B CbOTBETCTBUE C
yJpeauTenHust yctas. JombrHUTENHN AMPEKTOpH Le 6baaT
Ha3Ha4aBaHW B CbOTBETCTBYE C Y4pPeaUTENHUS YCTaB 1
3aKOHOZATENCTBOTO Ha JltokcemBypr. [vipeKkTopute uMaTt npaso Aa
rnonyYaBaT Bb3HarpaxkaeHve 3a cryxbara cv B 6opaa. Tosa
Bb3HarpaxaeHve e 6bae 06sBABaHO Cropes U3MCKBaHUATa Ha
MPUIIOXMMOTO 3aKOHOAATESICTBO Uk pasnopendu.

['eHepanHu ynpasutenu

-H XXynueH ®owe
YnpaensBaLL, AUpeKTop
Amundi Luxembourg S.A.

I-H Wapn Xupanges
3aMeCTHVIK rmaBeH MEHUMKBP
Amundi Luxembourg S.A.

[locTaBunuM Ha yCryru, aHraxupaxu ot
SICAV

OenosuTtap

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

2520 Luxembourg, JTrokcembypr
caceis.com

[enoantapbT gbpuy BCUYKK akTvem Ha SICAV, BKNOUATENHO
napu4HUTE My CpecTBa B OpOI U LIEHHUTE MY KHUXKA, Ui OUPEKTHO,
Wm Ypes apym OMHaAHCOBW MHCTUTYLMK, KAaTO HanpuMep
KOPECMOHAEHTHM GaHKu, KNOHOBE UIn coMrani Ha aenosunTapa,
KaKTO € OnM1caHo B CriopalyMeHUETO C Aenoutapa.

Ha genoautapa e noBepeHo 6e30MacHOTO CbhXpaHeHWe Wunn, crnopes
cnyyasi, BogeHe Ha OTYETHOCT Ha aktuemTe Ha SICAV ot nmeto n B
M3KIIOYNTENEH UHTEPEC Ha akumoHepuTe. Bendkn aktuem, kouto
MoraT Aa 6baat ObpkaHn Nog NoMeYnTENCTBO, CE 3an1cBaT B KHUMUTE
Ha [enosviTapa B OTAENHU CMETKN, OTKPUTK Ha nMeTo Ha SICAV, B
3aBVICVMMOCT OT BCeky noacoHa, [lenosunTtapbT TpsibBa Aa Nposepu
COBCTBEHOCTTA Ha TakuBa akTviBu OT cTpaHa Ha SICAV Mo oTHoLeHve
Ha BCEKM NoAMOHA M Aa rapaHTupa, Ye napuyHuTe notoun Ha SICAV
ce Habrogaear npaBuIHO.

OcBeH ToBa AENO3VTapLT HOCK OTFOBOPHOCT Ja rapaHTupa, Ye:

» NpogaxbaTta, eMUTUPaAHETO, MOBTOPHOTO KyryBaHe,
aHynMpaHeTo U BanuMaMpaHETO Ha akumu ce U3BbPLUBAT B
CbOTBETCTBUE CbC 3aKOHOAATENICTBOTO U yYpeanTenHUs
ycTas,

o LenuaT goxop, reHepupat ot SICAV, ce pasnpenens
npaBuHO (KaKTo e onucaHo B ycTaea),

BCWYKM Napu, Abmkumn Ha SICAV, npucturat B obmyanHns
nasapeH nepuog,

o SICAV n3nbnHsaBa MHCTpyKUmMMTE Ha 6opaa (OCBEH ako He
NpoTMBOpEeYaT Ha 3aKoHa UINn yupeanuTenHus ycras),

o HCA Ha akummnTe ce nsuncnsisa B CbOTBETCTBUE CbC 3aKOHa 1
yypeavTenHus ycTas.

[OenosvtapbT Tpsibea ga monara pasyMHW YCUIMS B U3BBLPLLBAHETO
Ha (OYHKLMMTE CY 1 HOCU OTFOBOPHOCT 3a 3arybara uim kpaxbara Ha
h1HaHCOBY CPeaCTBa, AbpXaHW Nof, NonevmTercTao. B TakbB cnyyan
[AenosuTtapbT TpsibBa Aa BbpHE (OYHAHCOB MHCTPYMEHT OT MAEHTUYEH
BUA, Unn ckoTBeTHaTa cyma Ha SICAV 6e3 HeonpasaaHo 3abassiHe,
OCBEH aKO He [okaxe, Ye 3arybarta ce ObIDKM Ha BBHLIHO CbOuTMe
M3BLH HEroBusi pasymeH KoHTpon. B cvotBetcTBME  CBC
3aKOHOJATENCTBOTO Ha JTiokceMbypr Aeno3nTapbT HOCW OTFOBOPHOCT
npen SICAV v HeroBuTe aKUMOHepK 3a BCska 3aryba, criyumna ce npu
Jenosutapa UnuM Abikalla ce Ha HEeU3MbIHEHWE WM MOTrPeLLHO
U3IMbITHEHME Ha HEroBUTE 3abimkeHus. [lenoauTapsT Uma npaso da
noBepsBa aktMBu Ha Opymwm GaHKI/I, (bI/IHaHCOBI/I WHCTUTYyUMN iU
KNMUPUHIOBM KbLL, HO TOBa He MNPOMEHA HeroBara OTIOBOPHOCT.
CnnCHLKBT C TakvBa NPeacTaBuUTeNN UMK NOTEHLMANHATE KOHAIIMKTU
Ha WHTEpecy, KOUTO MOXe [Ja Mpou3TeKaT OT TakoBa AenervipaHe, e
HamnyeH B yeb cawita Ha Jdenosvtapa caceis.com, pasgen ,veille
reglementaire”. To3n cnncbk MoXxe Aa ce akTyanuaupa OT Bpeme Ha
Bpeme. Moxe f[a ce nMomyys MbreH ChMCbK Ha  BCUYKM
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KopecrnoHaeHTW/noneuuTenu ,Tpetv mvua“, 6e3 sannawaHe v npu
rouckBaHe, OT AdenosuTtapa. AKTyanHa WHgopMaums OTHOCHO
CaMONMYHOCTTa Ha  [enos3uTapa, OnuMCaHMEeTO Ha  HeroBuTe
3a0bIDKEHUST Y KOHAIMKTU HA MHTEPECK, KOUTO MoraT Aa Bb3HWKHAT,
YHKUMMTE 32 CbXpaHEHWEe Ha LEHHOCTW, JeneripaHM ot
[JenosunTtapa, U BCSKakBM KOHCOIMKTU Ha MHTEPECMU, KOUTO MoraT Aa
BB3HUKHAT OT TakoBa JenervpaHe, CbLUO Ca Ha pasrorioXeHue 3a
WHBECTUTOPUTE Ha WMHTEPHET CTpaHvuaTa Ha [eno3vTapa, Kakto e
CroMeHaTo no-rope, 1 npu novckeaHe. ima MHoro cutyauum, B KOUTO
MOXe [a Bb3HUKHE KOHCIMKT Ha WHTEPECH, MO-Creumarnto, Korato
[enosuTapbT  Jenervpa  cBoute (PyHKUMKM 3@ CbXpaHeHue Ha
LIeHHOCTW UIn KOraTo Aeno3vTapbT CbLLO M3MbIHABA U APy 334341
ot umeTo Ha MKUMLUK, kato agMMHUCTPaTMBHU M PEMCTPaTOPCKA
NoCpeaHNYeckn ycnym. Tean cuTyaumm 1 KOHGIMMKTU Ha MHTEPECH,
CBBbP3aHM C TsX, Ca MaeHTudmumMpanmn ot genoavtapa. C uen sawmra
Ha uHTepecute Ha MKUMLUK 1 HeroBvTe akumoHepu 1 B CbOTBETCTBUE
C NpurnoxvMuTe pasnopeddu, Npu genosvTtapa ca Cb3dafeHu
normuTMKa W npouedypw, npegHasHadYeHy 3a npefoTBpaTsiBaHe Ha
CUTyaLMM Ha KOHIMKT Ha MHTEpPEeCUM W CMEAEHETO UM, Korato Te
BB3HUKHAT, LENALLIM UMEHHO:

- MaeHTUMUMPaHe 1 aHau3vpaHe Ha NMOTEHUMArnHM cuTyaumm

Ha KOHCOIMKT Ha MHTEpECH

- 3anuc, ynpaBrieHWe 1 KOHTPOM Ha CUTYaLMUTE Ha KOHAIMKT Ha

WHTEPECH UIn:

a) pasynTariky Ha MOCTOSIHHUTE MEPKMU, 3a [Ja Ce OTroBopu
Ha KOHMMUKT Ha WHTEpecKu, KaTo MoOObPXKaAHETO Ha
OTOENHM  opuguydeckym nuua, pasnpegeneHve  Ha
3a0bIKEHNATA, pasdensHe Ha OTYETHUTE  NMHUMK,
BbTPELLHM CMUCBLM 3a YNEHOBE Ha NepcoHana; unm

b)  npunaravikn ynpaBneHue crnopen BCEKW OTAENEH Cryyau
3a (i) npegnpveMaHe Ha NOAXOASILLM NPEBAHTMBHU MEPKM,
KaTo HanpuMep W3rOTBAHE Ha HOB CMNMCbK  3a
HabniogeHve, npwunaraHe Ha HoBa KwuTtancka cTeHa,
yBepsiBaliku ce, 4ye onepaumuTe ce N3BbpLUBaT NPy paBHU
yCcnoBusl, wu/vunu wnHOpMMpaHe Ha 3aMHTEepPecoBaHWUTE
akumoHepu Ha MKUMLUK, vnu (i) oTkas 3a ussbpLuBaHe Ha
OENHOCTTa, KOATO BOAM A0 KOHMIMKT Ha UHTEpEeCH.

[enosvtapbT € cb3gan  (yHKUMOHAMNHO, WEePapXMYHO  Wunm
[JOTOBOPHO pasferneHne Mexay U3mbiHeHneTo Ha Heroute MKAMLK
OenosuTapH OYHKUMM U U3MBLIHEHWETO Ha APy 3aaadv OT UMETO
Ha TKWUMUK, no-cneunanHo, agMUHUCTPaTUBHU WU PEMCTPaTopCKn
MOCPEAHNYECKMN YCIYTN.

KoraTo 3akoHO4aTencTBoTO Ha TpeTa Abpxasa M3vcksa onpeaereHn
(PMHAHCOBM WHCTPYMEHTVM Ja Ce Obpxar nog MOonevuTencrso OT
MeCTHa OpraHusaums, HO HAMa MECTHM opraHu3aumn, KouTo
OTroOBapSAT Ha M3KCKBaHETO 3a AenermpaHe, AenosvtapbT Mma npaso
[a [JenerMpa Ha MeCTHa oOpraHusauusi, npu  YCroBue 4e
WHBECTUTOPUTE Ca BUIN HAANEXHO MHPOPMMPAHN N Ye UHCTPYKLMM
3a JenervpaHeTo Ha CbOTBETHaTa MeCTHa opraHusaums ca Gunm
nanenu ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHoBe Ha Crédit Agricole Group.



OpuTtop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator, B.P. 1443
1014 Luxembourg, JTrokcembypr

OputoptT (reviseur d'entreprise”), Ha3Ha4eH Ha roguLLIHOTO OOLLIO
cbbpaHve Ha aKUMOHEPUTE, M3BLPLLIBA HE3ABUCHM MpErres Ha
dmHaHcoBuTe oT4eT Ha SICAV 1 Ha BCuYK NoadoHO0BE BEAHBX
roauviHo. OcBeH TOBa OQUTOPLT MPOBEPSIBA BCUYKM M3YMCTIEHUS HA
TaKcuTe 3a NOCTUTHaTY PesynraTi.

MecTHu areHTH

SICAV moxe fa aHraxupa MECTHM areHTV B HAKOW ObpXKaBu Uiv
nasapu, YAMTO 3a4bIKEHVS BKIIIOYBAT OCUTYpSIBAHETO Ha IOCT BN A0
NPUMOXUMUTE JOKYMEHTU

(kaTo Hanpumep npocnekTa, KU n otueTuTe 3a akumoHepuTe) Ha
MECTHUS e3uK, ako € HeobxoaMMo. B Hsikom ObpKaBy M3MON3BaHETO
Ha areHT e 3aOb/MKUTENHO W areHTLT MOXe He camo [ia noarnomara
COenkvTe, HO M Aa NpuTexasa akUuum Ha CBoe MMe OT MMETO Ha
MHBECTUTOPYW. 3@ MHCHOPMALYISt OTHOCHO MECTHUTE areHTU B
pasnu4HUTe ObpXasu noceTete canta amundi.com v amundi-
funds.com.

CbbpaHuns Ha akunmoHepuTe 1 rnacyBaHe

lognwHoTo 06LLo chbpaHme 0BMKHOBEHO Ce NPOoBEXaA B
JTrokcemBypr B 11:00 CET B nocneaHus NeTbk Ha OKTOMBPM BCsiKa
rouHa 1nn ako ToBa He e paboTeH eH (KaKTo € onpeaerneH B To3u
MPOCIMEKT) — Ha crneaBalumst paboTeH AeH. MNpy USKIIKYUTENHN
obcTosiTencTea bopabT MOXe Aa NpoBeae rogvLLHOTO 06LLO
cvbpaHve n3BbH JTrokcemOypr. [pyrv cbbpaHusi Ha akUoHepuTe
Moxe Aa 6baaTt NpoBexaaHn B Apyro BpeME 1 Ha Apyro MscTo. Ako
ObaaT HacpO4eHN TakvBa, M3BECTUS LLe GbaaT U3npaTeHn 4o Bac 1
Lue 6bAaT HanpaBeHW NMyOnMYHO OOCTBIHM, KAKTO Ce U3MCKBa No
3aKOH Mnu pasnopeada.

PeLueHus, 3acsiralm MHTEPECUTE Ha BCUYKM aKLIMOHEPH, Liie Gbaar
B3MMaH1 OBMKHOBEHO Ha 06LLOTO ChbpaHme. PellieHus, 3acsralum
npaBaTta Ha akLMOHEPUTE B KOHKPETEH NOAMOHA, KMac akumm unm
KaTeropusi Ha Krnac akumm, Moxe aa 6baat o6cbaeHn Ha cbbpaHue
CaMO Ha Te3n akLMOHEpK.

M3BecTveTo 3a CbbpaHue LLie BKMoYBa U BCAKAKBY MPUIOKAMM
M3MCKBaHWS 3a KBOPYM. KoraTo He ce 131CKBa KBOPYM, PELLEHUATA LuE
6baar B3eTH, ako 6baaT 0goGpeEHN OT MHO3MHCTBOTO (U
MHO3MHCTBO OT [BE TPETY, UM OBUKHOBEHO MHO3UHCTBO, KaKTO ce
M3KCKBA MO 3aKOH) OT TE3MN aKLMK, KOUTO AaBaT NpaBo Ha rrac no
BbINpOCca, HE3ABMCUMO Aarin JIMYHO, Uk YPEe3 MbTHOMOLLIHVIK.

Bcsika akuysi fjaBa NpaBo Ha e4uH [ac Mo BCUYKX BLMPOCH,
noBAMrHaTy npeq, o6LLOTo ChbpaHye Ha akumoHepuTe. YactuyHute
aKuuM He faBaT npaBo Ha rnac. MNocoyennTe nnua onpeaensT
MONWTUKaTAa Ha rMacyBaHe 3a BCUYKM aKLWK, 33 KOUTO Ca 3an1canu
KaTo cobeTBeHNK. ChLUMTE NpaBuria BaxkaT 3a BCSIKO CbbpaHue Ha
aKUMoHepuTe Ha NoadoHa, Knac akUyM U KaTeEropys Ha Krac akumm.
3a uHopMaLMst OTHOCHO A0MYCKaHETO U FMacyBaHETO Ha KOETOo U Aa
€ CbOpaHu1e BIKTE U3BECTUETO 3a CbOTBETHOTO CLOpaH/e.

Pa3xoau

SICAV nnavia cnegHuTe pasxoam OT aKTUBUTE Ha aKUMOHepUTE:
Pa3xo0u, exkriro4eHU 8 makcuime, rnocoyYeHu 8 ,,OnucaHus Ha
riodgpoHOo8EME”

B Takcara 3a ynpasneHve

e Takcu Ha ynpaBnaBaLLoTO APYXECTBO U BCUYKN OCTaHamnu
[OCTaBYMLM Ha YCIyry, BKIIOYUTENHO AUCTprUbyTOopUTe

B agmuHucTpaTBHaTa Takca

e Takcy Ha npodpecroHanHyn upmu, KaTo HanpumMep oanTopu n
npaBHY CbBETHULM

e pa3xoam 3a OAbpXKaBHWU U perynaTopHU Takcu, pernctpaums,
MECTHW NpeacTaBUTENU N TPaHCrpaHNYeH MapKeTUHr

° pa3xoaM 3a npefocTaBsHe Ha MHOPMaLUUS Ha akuMoHepuTe,
KaTo Hanpumep pasxoAu 3a CbCTaBsiHe, NPeBO/, oTrneyarBaHe
1 pasnpocTpaHsBaHe Ha OTYETU 3a aKLMOHepUTE, MPOCNEKTU U
OKNA
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o N3BBHPEOHM pa3xoan, KaTo Hanpumep npasHa unu gpyra
eKkcnepTumaa, Heobxoauma 3a 3almTa Ha MHTepecuTe Ha
aKkumoHepute

o BCSIKAKBW ApYrvM pa3xoan, CBbp3aHu ¢ paboTara u
pa3npeaensiHeTo, BKIOYUTENHO pa3xoau Ha ynpaBnsiBaLLloTo
OPYXeCTBO, Aerno3nTtapa U BCUYKN AOCTaBYMUM Ha YCIyrv no
BpemMe Ha U3NbIHEHNETO Ha TeXHUTE 3aabimkeHus kbM SICAV

Pa3xo0du, Kourmo He ca 8KITIOYEHU 8 makcume, rocoYeHu 8 ,OrnucaHust
Ha rniodghoHOoseme*

e [laHbLUM BbPXY aKTUBUTE U Aoxoada

CcTaHAapTHM Bpokepcky M GaHKOBM TaKCK, HAYMCIIEHN Ha
6usHeca

COENKN U TbpryBaHNA C UEHHU KHMXa

BCSIKaKBW Takcw, 3a KOUTO 6opabT ce cbrnacu aa 6baart
nnatenn ot SICAV Ha He3aBuCUMK YneHoBe Ha bopaa 3a
TAxHaTa cnyxba B Hero (B MOMEHTa He ce nnaliaTt Takuea
Takcu)

BCSKaKBW TakCy U pa3xoan Ha areHtute Ha Amundi Asset
Management, Amundi Hong Kong Ltd nnn CPR Asset
Management, ueHTpanuampaluy HapexaaHusa U NoAabpXKaLLm
Han-000pO M3MbIIHEHWNE; HSKOM OT Te3U areHTU MoXe aa ca
dunmnanu Ha Amundi

Bcunuky pasxogu, KOUTO ce 3anmaLlat oT akTVBUTE Ha akUMOHEpPUTE,
ce oTpassaBart B nsdmcnenusita Ha HCA, a aercteutenHo
3annareHuTe Cymy ce LOKyMEHTUPAT B rogullHUTE oT4eTh Ha SICAV.
MoBTapswmTe ce pa3xoam Lie 6baaT npucnagaHy, MspBeo, OT
TEKyLLMS OXO0A, Cried TOBa, OT peanvanpaH1Te kanutasosy nevanou,
W HaKpasi, OT kanuTana.

Bcekv noadoHa vivnm knac 3annatia BCUYK CBOW pa3xoay AUPEKTHO
1 OCBEH TOBA 3arsiaLla CBOs NPOMNopLvoHaneH asn (Bb3 OCHOBa Ha
HeTHaTa CTOMHOCT Ha aKTVBWTE CU1) OT pas3xoamTe, KOMTO He MoraT Aa
OboaTt NpynUcaHy Ha KoHKpeTeH NoadooHa, UK Knac. 3a Bceku Krac
aKuuK, YISTO BaryTa € pasfnMyHa OT OCHOBaHara BanyTa Ha
noadoHaa, BCUYKM Pa3xoau, CBbp3aHm C MOAObPKAHETO Ha OTAENHA
BarlyTa 3a Krac akuum (Hanpumep BaryTHO XEMKMPaHe 1 pasxoam 3a
BaryTeH obMeH), Le 6baaT HauMCrABaHN Ha CbOTBETHMS Kac akLyn.

Han-0obpo nanbnHeHne

Bceku MIHBECTULIMOHEH 1 MOAMHBECTULIMOHEH MEHUDKBP € Npren
MonuTUKa Ha Hali-4o6PO U3MbIHEHWE 3a NpUnaraHe Ha BCUYKK
pa3yMH1 MepKU, KOUTO Brxa rapaHTypanv Bb3MOXHO Halt-0obpuTe
pesyntatu 3a SICAV npu U3MbHEHNETO Ha HapexaaHus. Mpn
onpegensHeTo Ha Hav-400POTO U3MbIIHEHWNE MHBECTULIMOHHUST Uinn
NOAVHBECTULIMOHHUAT MEHWDKBP LLie B3eMaT npeasua peavua
pasnuyHn HakTopu, KaTo HaNPUMEP, HO He Camo LieHa, NIMKBUOHOCT,
CKOPOCT M pa3xoau, B 3aBUCYMOCT OT TsIXHaTa OTHOCUTESTHA BaXKHOCT
Ccropes pasnuyH1Te BUAOBE HapexaaHns U (oMHaHCcoBM
WHCTPYMeHTW. CaenkmTe NpMHUMIMHO Ce M3BBPLLIBAT Ype3 Bpokepw,
KOWUTO ce u3bMpat 1 HabnogaBaT Bb3 OCHOBA Ha KpUTepuuTe B
nonuTyKaTa 3a Ha-0obpo M3mbrHeHWe. KoHTpareHTy, kouto ca
domnmany Ha Amundi, CbLLIO ce B3MMaT npeaeua. 3a Aa nocturHe
Lierra cv1 3a Halt-0o6po U3MbITHEHWNE, MHBECTULIMOHHUST Minnmn
NOOVHBECTULIMOHHUSAT MEHUKBP MOXe Aa n3bepe fAa usnornasa
areHT (cpmnmanu Ha Amundi nmn He) 3a cBoMTE AENHOCTY MO
npegasaHe ¥ U3MbiHABaHe Ha HapeXXaaHWS.

VIHBECTULIMOHHMSTT 1 NOAVMHBECTULIOHHUST MEHWDKBP MOXE Aa
13ros3BaT cropasyMeHusi 3a ,Meka“ KOMUCOHa, KOUTO Aa UM
MO3BOSISAT Aa NOSy4aT CTOKW, YTy U Apym NpeauMMcTaa
(Hanp1mep Npoy4BaHe), KOMTO ca OT MON3a 3a YNpPaBNeHNETO Ha
SICAV B Hait-000bp MHTEPEC Ha akumoHepuTe. Benykm coenku,
CKIloYeHM Ha Basa ,Meka“ KoM1croHa no oTHoLeHne Ha SICAVY, we
ce NoaYvHsIBaT Ha (PyHOAMEHTarNHOTO NPaBWUIO 3a Halt-4obpo
ynpaBneHne v CbLLO Lie ObaaT AoKMaABaHW B OTYETUTE 3a
aKLUVoHepuTE.

N3BecTns n nybnukaumm

NYBNUKYBAHE HA U3BECTUA

M3BecTue 3a Bcsika cbluecTBeHa npomsiHa B SICAV unm HerosuTe
noadoHaoBeE Lie BU Gbe M3NpaLLaHo Mo noLlata Ha MOCO4YEHVs OT
Bac afpec. AKo e HeobxoaMMO, MPOCMEKTHT ChLLO Le 6bae



peBM3VpaH 1 HanpaBeH JOCTbIEH.
HCA v n3BecTVs 3a AVBUOEHTY 3@ BCUYKM ChLLECTBYBALLIN KIlacoBe
aKuMM Ha BCUYKM NoadhoHOoBe MoraT Aa Obaart nonyyeHy ot
LieHTparnH1sa oduc 1 Ypes Apyr rHaHCOBU U MEAVNHA
NPeACTaBUTENCTBA, KaKTo e onpeaeneHo ot 6opaa. HCA ca
[ocTbnHM 1 Ha canta fundsquare.com.

WHdbopmaums 3a MmHanuTe pesysntatu ce Bkitousa B KN 3a Bcekm
noachoHA, Mo KIacoBe akUum U B OTYETUTE 3a akuMoHepu. OautupaHn
FOAWLLIHM OTHYETM Ce M3JaBaT B paMKUTE Ha YETUPU MeceLia crief Kpast
Ha domHaHcoBaTa roavHa. HeoautpaHm WecTmMmeceyHmn oT4eTy ce
13[aBaT B paMK1Te Ha iBa MeceLia criefi kpasi Ha neproga, 3a KOWTo
ce otHacaT. Cmetkute 3a SICAV ce nspasseat B EUR, a cmeTkuTe 3a
noachoHOOBETE Ce M3pa3sBaT B OCHOBHATA BarlyTa 3a BCEKU
noadoHa,.

Konusa HA OOKYMEHTU

MoxeTe oa nonyyunte AOCTbIN A0 MHOXECTBO A0OKyMeHTM 3a SICAV
OHMaliH B cavta amundi.com nim amundi-funds.com, ot MecTeH
areHT (aKko MMa TakbB 3a BallaTa gbpKaBa) Unn OT LIEHTPastHust
odomc, BKIHOHUTESTHO:

« KUK

e OTYETU 3a akunoHepute (I'IOCJ'Ie,El,HVIH roguweH n nocnegHusa
LIECTMECEYEH OTYET)

M3BECTUS [0 aKUMoHepuTe
o NPOCNEKT

o nonuTtukn Ha SICAV 3a Hai-0o6po n3nbNHEHUe, OTFOBOP Ha
onnakesaHua, ynpaslieHne Ha KOH(bJ'II/IKTVI Ha nHTepecu n
npaBa 3a rnacyBaHe, CBbp3aHu C LlEHHUTE KHMXa OT
nopTdonmoTo

NONNTUKa 3a Bb3HarpaxaeHne Ha ynpasnasalloTo APYXeCTBO

NPOCNEKT, ydpeanTeneH ycTas unv pasnopeabu 3a
ynpasrieHue, roauwHN 1 LIECTMECEYHN PUHAHCOBU OTYETH,
[OKYMEHTU C KItoyoBa MHpopmaums 3a MHBECTUTOpUTE 3a
BCEKM rnaBeH hOoHA U CnopasyMEHUETO, CKIMKYEHO MeXay
SICAV u rnaBHus hoHg,

OcBeH ToBa B LIEHTPariH1s odhmc MoXeTe Ja npodeTeTe unm aa
Nony4nTe KOMmMe Ha BCUYKM YrIOMEHaTu No-rope AOKYMEHTU, KaKTo 1
[OpYrv CBBbP3aH1 JOKYMEHTW, KaTo HanpuMep yupeanTeriHus yeTas 1
HSIKOM KIo4oBM criopadymenmst mexay SICAV 1 ynpaBnssaLloTo
OPYKECTBO, UHBECTULIMOHHUTE MEHUDKBPY U AOCTABYMLIMTE Ha
ycnym.

INukBnpgaumnsa unu cnmueaHe

nKBMoAUUA

BopabT MoXe Aa peLum Aa IMKBUAMPa BCeKX NoadooHa Unv Krnac
aKLMK, aKo €HO OT CrieHUTE TBbPAEHUS € BAPHO:

o CTOMHOCTTa Ha BCUYKM akTMBWU Ha noadoHaa unu knaca
aKkumm nagHe noj HUBOTO, KOETO BopAbLT pasrnexaa Kkato
MWHUMYM 3a ecbekTBHaA paboTa.

» JIukBngaumsita e onpaBgaHa OT CbLUECTBEHa NPOMSsiHA B
MKOHOMMYECKA UK NonuTUYecka cutyaums, 3acarawla
MHBECTULMMUTE Ha NoadoHAA UMK Knaca akuuu.

» JIukBMgaumsita e 4yacT OT NPOEKT 3a paunoHanu3aums (kato
HanpMmep LSNOCTHO KOpUrMpaHe Ha NpeanoXeHusiTa Ha
noadoHaoseTe).

AKO HATO €JHO OT Te3V TBbPAEHUS HE € BSIPHO, ToraBa BCsika

TIMKBMAAUMS Ha NoAdhoHA, UK Kiac akuym U3ncksa ogobpeHneTo Ha

aKuMoHepuTe Ha nogcoHaa nnm knaca akumn. OnobpeHre Moxe Ja

ce fapae ¢ 0BMKHOBEHO MHO3VHCTBO OT aKLmUTE, NPUCHCTBALLM Ui

NpeacTaBeHn Ha BanuaHO NpoBeaeHO cbbpaHue (He ce nanckea

KBOPYM).

OBMKHOBEHO aKLIMOHEPUTE Ha CLOTBETHWSA NOAMOHA UK KINac akumm

MoraT Aa NpoabikaT Aa 3asBsBaT 00paTHO U3KYMyBaHe Unn

NPEXBbPISIHE Ha aKUMMTe cv 6e3 Takca 3a 00paTHO M3KYMyBaHe Unu

NpexBbpnsHe A0 Aatara Ha NukeupauvsTa. LieHuTe, Ha kouTto Tean

aKLWK1 Cce 13kyrnyBaT 0BpaTHO U NPEXBBPIIAT, LLe BKIoYBaT

pasxofyTe, CBbP3aHu C NvkBUaaLmsTa. bopabT Moxe oa

NpeycTaHOBW BPEMEHHO MW Ja OTXBBbPM 00paTHN U3KYMyBaHWs U

NMPEXBbPIAHMS, ako BAPBA, Ye TOBa € B Hali-000bp UHTEPEC Ha

aKUMoHepuTe.

Cawmo nvksmaaumsita Ha nocnegHvst octasall, nogdooHs, Lie JosBeae

112 Amundi Funds SICAV

0o nukemgaumsa Ha SICAV. B TakbB crydan, cne karto 6bae B3eTo
pelueHue 3a nuksungaums, SICAV n Bcuykm noadoHaoBse Tpsibea aa
cnpart 4a eMuTupaT HOBM akLyM OCBEH 3a LiENnnTe Ha NMKBUaaLmsiTa.

CamOoTO MHBECTULIMOHHO APYXXECTBO C NpoMeHrvB karutan (SICAV)
Moxe Aa 6be 3aKpUTO BbB BCEKN €H MOMEHT C peLLIEHVE Ha
aKuMoHepuTe (OTHOCHO M3V CKBaHUSTA 32 KBOPYM U FMacyBaHe BUKTE
yypeauTenHus ycras). OcBeH ToBa, ako 6bae YCTaHOBEHO, Ye
kanuTambT Ha SICAV e nagHan nog ABse TPETV OT MAHUMAITHO
M3NCKBaHWS! KanuTarl, akumMoHepuTe TpsibBa Aa nomyyar Bb3MOXHOCT
[a rnacyear 3a 3akpviBaHe Ha 06LLo cbbpaHve, NPOBEAEHO B paMKuTe
Ha 40 oHW OT JaTtara Ha yCTaHOBABaHETO.

3aKp1BaHETO LLe Ce OCbLLECTBU, ako Obae 0gobpeHo C MHO3VMHCTBO
OT aKumuTe, NPUCHCTBALLM UM NPEACTaBEHN Ha CLOPaHUETO, U C
25% OT NpuCbCTBALLMTE UK MPEACTaBEHMN aKLWW, aKo KanuTarmbsT Ha
SICAV e nog 25% ot MUHUMyMa (He Ce 13KCKBa KBOPYM).

AKO MHBECTVLIMOHHOTO OPYXXECTBO C NpoMeHmB kanutan (SICAV)
TpsibBa Aa 6bae MMKBMAVPAHO, €AVH UMW HAKOIKO NMKBUAATOPA,
Ha3Ha4eHu oT CbBPaHNETO Ha aKLMOHEPUTE, LLie NMKBUOMPaT
aktueuTe Ha SICAV B Hali-000BbP MHTEPEC Ha aKUMOHEpUTE U e
pasnpenensT HETHUTE AoxXoam (creq NpucnagaHeTo Ha BCUYKA
pasxoau, CBbP3aHy C NMKBUZAUMSTA) MEXY akLMoHepuTe
MPOMOPLIMOHANHO Ha TEXHUTE BIOXEHUSI.

CyM# OT NKBMZALMM, KOUTO He GbAAT NoVcKaHW HaBpeme oT
akumoHepuTe, e 6baaT aenoavpany goseputenHo B Caisse de
Consignation. Cymu, KouTo BCe OLLe He ca novckanm crneq, 30 roguHu,
Le 6baaT 3arybeHm CbrmacHo 3akoHoAaTencTBOTO Ha JokceMbypr.

CINUBAHUA

B pamkuTte Ha orpaHndenmsTa Ha 3akoHa ot 2010 r. Bcekv nogdoHa,
Moxe fa Obae cnaT ¢ gpyr nogdoHa, KbaeTo u Aa e 6asvpaH
(He3aBvicMMO Janm apyrvst noadoHa e B pamkute Ha SICAV, unn B
apyro MKUMUK). BopabT e ymbnHomoLLeH Aa ogobpsisa Takvea
crivBaHus. Ako crimeaHeTo Bktodsa apyro NKUMLK, 6opabt nva
npaBeo Aa n3bepe 1 AaTtarta Ha Bfv3aHe B CUra Ha CrivBaHETO.

OcBeH TOBa MHBECTULIMOHHOTO APY>XECTBO C MPOMEHMMB KanuTarn
(SICAV) moxe pa ce cniee ¢ gpyro MKUMLK, kakTo e paspeLueHo B
3aroHa ot 2010 r. BopabT € YMbNHOMOLLIEH Aa 0A00psiBa CrMBaHWst
Ha apym MNKUMLK B MHBECTMLIMOHHOTO APYKECTBO C NPOMEHIVB
kanutan (SICAV) ga onpegens gatvte Ha Bnv3aHe B curia 3a Takuea
CnmBaHus. Bunpeku ToBa CrMBaHETO Ha UHBECTULIMOHHOTO
OpyxecTBo ¢ npomeHnuB kanutan (SICAV) B gpyro NMKUMMLK tpsitea
na 6bae 0ao6pEHO C MHO3MHCTBO OT aKUMKTE, MPUCHLCTBALLM UM
NpeacTaBeHn Ha CbOpaH1e Ha akUMoHepuTe.

AKUMOHEPU, YAUTO MHBECTULIMM Ca 3aCerHaTyi OT CrivBaHe, Lue
rnornydar 13BecTve 3a CriMBaHeTO MoHe enH MeceL), NpeaBapuTErNHO,
Mo BpemMe Ha KOWTO LLe MoraT Aia novckaT obpaTHO 13KyryBaHe unv
NpexXBBbPIISHE Ha akuMMTe MM 6e3 Takcu 3a 0bpaTHO M3KyryBaHe Ui
NPEXBbpIISHE.
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YMNPABNABALLOTO OPYXECTBO

Onepauun n 6UsHec CTpykTypa

Mme Ha ynpaBnsiBaLLiOTO APYKECTBO
Amundi Luxembourg S.A.

Cepanuiie 1 onepaTvBeH LIEHTLP
5, allée Scheffer

2520 Luxembourg, JTrokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxecTBOTO SOCiété Anonyme

YupepneH npaBeH ctatyTt 11 mapt 1988 r. B Jltokcembypr; ¢
paspeLleH/e Aa U3BbpPLUBA AENHOCT KaTo ynpasnsiBaLLo (hoHaoBe
OpyxxecTBo ot 4 mari 2004 .

YupeputeneH yctaB [locneaHo moandmumpaH Ha 22 tonm 2014 1.
n nybnukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 18 oktomBpn 2014 T.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, ITtokcembypr

PeructpauvoHeH Homep B 27.804
Kanutan 6 805 347 EUR
Opyrv ynpaBnsBaim FCP Amundi SIF

OTroBOPHOCTU

YnpaBnsBaLLoTo APY>KECTBO HOCY OTFOBOPHOCT 3a YNPaBfEHNETO HA
WHBECTULWUTE, aOMUHWCTPATVBHUTE YCITyry, MApKETUHIOBUTE YCITym
1 ycnyrute 3a pasnpegensiHe. OcBeH ToBa ynpaBnsBaLLoTo
OPY>KECTBO CY)KN KaTO OCHOBEH areHT U KaTo TakbB, OTroBaps 3a
aaMUHMCTpaTMBHaTa paboTa, U3vckBaHa Mo 3aKoH U OT y4peauTenHus
YCTaB, KaKTO ¥ 3a NOOABPXKAHETO Ha KHATUTE U PErUCTpUTE Ha
nogdoHaoseTe 1 Ha SICAV. YnpasnsaeaLloTo ApYeCTBO rnornaja B
obxeata Ha naBa 15 Ha 3akoHa ot 2010 T.

YnpaBnsBaLLoTo OPYKECTBO MMa NpaBo da Aerneripa Ha TpeTv mvua
HSIKOM UI BCUYKM CBOM OTFOBOPHOCTU. Hanpumep, AOKONKOTO
3anasBa KOHTPOIMHUATE U HAA30PHUTE CY OYHKLIMK, YMPaBNABALLOTO
[PY>KECTBO MOXE A2 Ha3HauM €O1H UMM HSIKOINKO MHBECTULIMOHHM
MEHUDKBPY, KOUTO [1a M3BBLPLLIBAT EXXEHEBHOTO YrpaBneHne Ha
aKTVBUTE Ha NOAMOHOOBETE, UM €4UH UIN HSIKOINKO CbBETHULIN,
KOUTO 2 NPELOCTaBST UHBECTULIMOHHA MHChOpMaLMs, MPENOpPbKA U
NPOYYBaHUs1 OTHOCHO GbAELLIM UMM ChLLECTBYBALLM UHBECTULMM.
YnpaBnsBaLLoTO APYKECTBO MOXE ChLLUO Taka Aa HasHa4aBsa
PasnYHM JOCTABYNLM HA YCIYM, BKITKOUUTENHO M3BpoeHuTe no-aony,
1 MOXe [ia HasHa4aBa avcTprbyTopu, KOUTO Aa MPOMOTUPAT U
pasnpenensT akumuTe Ha NoadoHAOBETE BbB BCSKA HOPUCOVKLMS, B
KOSITO aKUmuTE ca paspeLLeHm 3a npodaxoda.

TAKCH

YnpaBnsiBaLLoTO APYKECTBO VMa NpaBo Aa MoslyvaBa Takca 3a
YMNPaBRsBaLLO APYKECTBO, KAKTO € MOCOYEHO 3a BCEKN NOAdhOHA, B
L,On1caHmsa Ha nogdoHaoseTe”. Takcarta ce usumcnsaea Ha 6asara Ha
eXeOHEBHNTE HETHM aKT1BW Ha BCekM NoAdoHA 1 ce 3annalla Ha
TpYMeCceume 3a U3MMHanMsi nepuos. YnpaBnsiBaLLoTO OPY>KECTBO
nratia Ha UHBECTULIMOHHUTE MEHUIKBPM, OCTABUMLIATE Ha YCIyTv U
AucTpubyTopuTe OT Takcara 3a ynpasrnsiBaLLoToO APYXKECTBO.
YNpaBnsiBaLLoTO APYKECTBO MOXE [ia PELLM A Ce OTKaXKe OT YacT OT
WM LisiniaTa oy Takea, 3a Aa HaMarni Bb3eliCTBUETO BbPXY
nocTurHatuTe pesyrnrati. Tosu oTka3 Moxe Ja Obae NpUnoXeH KbM
BCEKM NMoAdhOHA UK KIac akLyK, 3a BCEKU Neprop, OT BpeME U BbB
BCsiKa CTEMEH B 3aBUCUMOCT OT PELLIEHNETO Ha YMNPaBsiBaLLOTO
OPYXeCTBO.

CMNOPA3YMEHWUA C MEHUIXKBbPU U APYTN AOCTABYULIM HA
YCInyru

MHBECTULIMOHHWTE MEHUDKBPW, NOAVHBECTULIMOHHATE MEHUIMKBPU 1
BCUYKM OCTaHarnM AOCTaBYMLM Ha YTy UMaT CriopasyMeHust C
YNPaBnSABALLOTO APYKECTBO 38 HEOrPaHUYEH MEPUOL, OT BPEME.
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OTHOLLEHUSITA C MHBECT NLUWNOHEH MEHUKDBP, N3BBPLLNIT CbLLUECTBEHO
HapyLLieH\e Ha JoroBopa ¢y, MoraT Aa 6baaT npekpaTeHn HezabaBHo.
B npoTvBeH cnyyaii UHBECTULIMOHHWTE MEHWIDKBPY U ApYTUTe
[JO0CTaBuMLM Ha YCryv MoraT Aia nodaaat ocTaBka uiv Aa 6baar
cMeHeHn ¢ 90-AHeBHO Npeau3BecTue.

NMONUTUKA 3A Bb3HAIPAXOEHUA

YnpaBnsBaLloTo APY>KECTBO € Onpeaeninio v NPUIcKUIIo NONMTHKa
3a Bb3HarpaXaeHus), KOSTO CbOTBETCTBA Ha 1 nogromara ConvaHo v
edheKTVBHO ynpaBreHvie Ha pucka, pasnonarankv ¢ busHec mogen,
KOWTO MO €CTECTBOTO CY HE HacbpyaBa NOEMaHETO Ha NpekoMepeH
PUCK, ThiA KaTo TaKbB PUCK Ce CUMTa 38 HECLBMECTUM C PUCKOBUSI
npochun Ha noadoHaoBeTE. YNPaBnsaBaLLOTO OPYKECTBO €
WAEHTUULIMPATIO CRYXUTEMUTE CY, YUATO NpochecroHanHa AenHoCT
OKa3Ba 3HaUYMTENHO BIMSIHWE BBPXY PUCKOBUTE NPOdMiv Ha
noAdOHOOBETE, 1 LLE rapaHTUPa, Ye Te3N CRy>XUTENM LLe criassar
ronuTuKaTa 3a Bb3HarpaxaeHusTa. lNonuTukara 3a
Bb3HarpaxaeHusTa obeavHsiea yrpaeneHne, CTpykTypa Ha
nnallaHusTa, Kosto 6anaHcvpa Mexay UKCMpaHi U MPOMEHIMBM
KOMMOHEHTU, 1 MpaBurna 3a CbOTBETCTBUE NPU NMOEMaHe Ha PUCK 1
nocTUraHe Ha AbNrocpoYHY pesynTaT. Tesn npasuna 3a
CBHOTBETCTBME MMAT 3a LieN a OTrOBapsiT Ha MHTepecuTe Ha
ynpaenseaLLoTo Apyectso, SICAV 1 akumoHepyTe BbB Bpb3ka ChC
CbobBpakeHs, KaTo BU3HeC cTpaTerns, Lemnm, LIEHHOCTU U MHTEpecH,
W BKIIOMBAT MEPKU 3a NPeaoTBpaTsBaHe Ha KOHIMKTY Ha MHTEPECU.
YnpaBnsBaLLoTO APYKECTBO rapaHTVpa, Ye U3HMCIISIBaHETO Ha BCSIKO
Bb3HarpaxaeHve 3a nocTurHaTu pesynraru ce 6asvpa Ha
NPUIOXKMMUTE MHOMOTOAMLLIHW LMbpy 3a NOCTUTHaTW pesyrnraTu Ha
SICAV 1 4e OeiCTBATENHOTO MallaHe 3a TakoBa Bb3HarpaXaeHve
ce pasnpenens 3a cblums nepmogd. NogpobHOCTH OTHOCHO
HacTosiLLaTa NonuTuKa 3a Bb3HarpaxaeHysaTa Ha ynpaBnssaLloTo
OPYKeCTBO, KaTo HanpMMep OncaHme Ha HaunHa, Nno KOVTo
Bb3HarpaxaeHusTa n GoHycuUTe ce N34NCNABaT, U CaMONMYHOCTTa Ha
rvuara, OTTOBOPHY 3a OMNpeaensHETO Ha Bb3HarpaxaeHusTa n
OoHycuTe, ca HaMmyHKW B cTpanulaTa ,Regulatory information”
(PerynatopHa nHdopMaumst) Ha carta amundi.com, a OCBEH ToBa
MOXeTe Aa rnovckare 6e3nnaTtHo XapTUEHO KONWe OT LIEHTPariH1st
0odo1C Ha YNpaBnsBaLLOTO APY>KECTBO.

bopa Ha aupekTopute
[upekmopu Ha ynpaersisauiomo opyxecmeo, Haemu om Amundi

I'-H BepHap ge But (npeacenaren)
[vpexTop ,[MNoanpwbxka n GnsHec passutme”
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

I-H XynueH ®owe
YnpasnsgaLL, AMpeKTop

Amundi Luxembourg S.A.

5, allée Scheffer

2520 Luxembourg, JTtokcembypr

I'-H Kpuctnat Menun

moGaneH pvkoBoanTen ,,BbHLIHa aucTpudyumns’
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

I-H Neppo Apuac

moGaneH prkoBoauTen ,AnTepHaTMBHM akTuBm®
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, PpaHums

Jupexmop Ha yrpasnssawiomo dpyxecmeo, HeHaem om Amundi

™xa AH Jlangue-Xrornap
100 Boulevard Beaumarchais
75011 Paris, ®paHums



CeHepanHu ynpaBuTenm

-H XXynueH ®Powe
YnpaensBaLy, AMpeKTop

-H Wapn Xupanges
3aMeCTHVIK rmaBeH MeHUDKBLP

I-H Onueue Min6o
Mennmksp ,,Onepaumm ¢ NPoayKT U KIMMeHTU'

I"-H Meppo Apunac

MeHnmKsp ,,PUCK 1 OLIEHKa Ha HEABMXMM UMOTU"

'-H ®paHcoa abo na BuitoH

Mennmkbp ,MopTdoNMo OT HEeABMKUMU UMOTI'

MHBECTULIMOHHN MEHVAXbPU U

NOAMEHNIKbPU
WHBECTULIMOHHN MEHUIKLPU

Amundi Asset Management
InaseH ogpuc

90, boulevard Pasteur

75015 Paris, ®paHupys

KrioH 6 JloHOoH
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KpascTeo

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHKoHT, KnTalicka HapoaHa penybrnvka

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701, CALL,

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHums

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHupma

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku

Tokyo 135-8581, AnoHusi

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL,

Wells Capital Management

525 Market Street, 10" Floor
San Francisco, California 94105, CALL
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NOAUHBECTULIMOHHU MEHVIKBPU
Amundi Japan (agpec no-rope)
Amundi Singapore Ltd (appec no-rope)

NH-Amundi Asset Management Co., Ltd
10F Nonghyup Culture & Welfare Foundation
Bldg 34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopesi

WHBECTULIMOHHUST MEHIPKBP HOCU OTTOBOPHOCT 3a EKEOHEBHOTO
yrpasrieH1e Ha noadoHaoBeTe.

Mo nckaHe Ha 6opaa UHBECTULIMOHHUST MEHWUKBP MOXE Aa
MPeAoCTaBs KOHCYITaUMn U ChAEVCTBME Ha Gopaa BbB Bpb3ka C
onpeaensHETO Ha MHBECTULIMOHHA NONUTUKA U CBbP3aHUTE BbMPOCH
3a SICAV v 3a Bceku noacpoHa.

VIHBECTULIMOHHUSAT MEHWDKBP MMa NPaBo Aa Aernervipa Ha
NMOAVHBECTULIMOHEH MEHWIKBP, 38 COOCTBEHA CMETKA, Ha CBOS
OTrOBOPHOCT U C 0400peHVETo Ha Gopaa, YNpaBrisiBaLLoTO APY»KECTBO
n CSSF, yacT oT 1nn BcuYkM CBOM 3abITKEHWS 3a YrNpaBrieHne Ha
WHBECTULNTE Y NPEeSOCTaBSAHE Ha KOHCYITaLmWN.

Hanpumep, [OKOMKOTO 3arasBa KOHTPOIHUTE U HaA30PHUTE CH
(pyHKLMM, YNPaBABALLOTO APYKECTBO MOXE [a HasHauM eauH U
HSIKOSTKO MOAMHBECTULIMOHHW MEHUIKBPU, KOWTO [a M3BbpLUBAT
€KeIHEBHOTO YNpaBreHne Ha akTBMTE Ha NOAGOHAOBETE, UMW eaVH
UINi HSIKOTIKO CBBETHULM, KOWTO [1a NPeAOCTaBsAT MHBECTULIMOHHA
MHbOPMAaLMS, NMPENoPbKA U NMPOYHBaHMS OTHOCHO GbaeLLy Ui
CbLLECTBYBALLY UHBECTULIN.

WHBECTULUMOHEH KOHCYNTAHT

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, NHaus

MHBECTULIMOHHUTE KOHCYITTaHTW NPeOoCTaBAT Npenopbkv 3a
VHBECTULINM HA UHBECTULIVOHHUTE MEHNIKLPU UM NOAMEHNIKLPN
Ha noadoHaoBeTE.

[locTaBunLM Ha YCNyry, aHraxupaHu ot
ynpaensiBawoTo APYKEeCTBO

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, Jltokcembypr

AoMUHUCT] PATUBHUAT areHT OTroBaps 3a onpeaeneHn
adMUHUCTpaTUBHU N YNHOBHUYECKU YCIYyrn, KOUTO ca My AenermpaHu,
BKMOYUTENHO n34vcnasaHe Ha HCA v nognomaraHe Ha nogrotoBkaTa
M nogaBaHETo Ha CbVIHaHCOBVI oT4yeTn.

PETUCTPATOP, ArEHT MO NPEXBBLPIIAHE U ArEHT NO
MNALLAHKA

CACEIS Bank, Luxembourg Branch.
5, allée Scheffer
2520 Luxembourg, Jltokcembypr

PervictpaTtopbT 1 areHTLT Mo NpexBbprisiHe OTroBaps 3a
noanobpPKaHETO Ha perncTbpa ¢ akumoHepute Ha SICAV n 3a
obpaboTkaTa Ha 3asiBkM 3a eMUTVPaHe, MOKyrKa, Npoaaxoa, obpaTHO
N3KyrnyBaHe, NPEXBBLPIISHE U TpaHCHEP Ha akuUmm Ha NoadOHAOBETE.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHums

apaHTLT ocurypsiBa (oyHKLVIATA 3a 3aLumTa 3a Teau NoadoHOoBE,
KOMTO NpezyiaraT Takasa yHKLMS.



TepMuHM cbe cneumpruyHO 3HaYeHe

TepmuHUMe 8 moea Kape umam criedHuUme 3Ha4eHus 8 paMKume Ha
npocrekma: dymu u uspa3su, koumo ca degpuHupaHu 8 3akoHa om 2010 2.,
HO He mpucbcmeam mykK, uMam CbWomo 3HayeHuUe Kamo 8 3akoHa om
2010 e.

3akoH ot 2010 r. 3akoHbT Ha Jliokcembypr ot 17 aekemepu 2010 r. OTHOCHO
NPEANPUATUSTA 3a KOSNEKTUBHO MHBECTUPAHE, KaKTO € M3MEHEH.

yupeauTteneH yctaB YupegutenHust yctaB Ha SICAV, kakTo € M3MeHeH.

OCHOBHa BanyTa Banytara, B koiTo AageH noadoH Boau
CYETOBOACTBOTO 3a CBOETO MOPTCONMO 1 nopabpxa ocHoBHaTa cu HCA.

6opa BopabT Ha AvpeKTopUTE Ha MHBECTULIVOHHOTO APYXXECTBO C
npomeHnue kanutan (SICAV)

paboTeH aeH Bceku e, B KoviTo noadoHabT nauncnsisa HCA n
06paboTtBa caenku ¢ akLmum, KaKTo e onpeaeneH 3a Bcekv noadoHs, B
,OnvcaHusa Ha nogdoHaoBeTe"”.

HOBOBbBb3HMKBaLL nasap Bcuykn gbpxxaBu ocBeH ABcTpanus, ABCTpus,
Benrus, KaHaga, danus, duHnanaus, PpaHumns, Fepmanus, Mpums,
XoHkoHr, Ucnavgus, Upnavgus, Utanusa, AnoHus, Jliokcembypr,
Monako, HugepnaHnausa, Hosa 3enangusi, Hopserus, MNMoptyranus, CaH
MapwHo, CuHranyp, Wcnanus, LLiseuuns, Lserniuapus, O6eamHeHoTO
kpancteo, CALL, BaTukaH.

CBbp3aH C akKUMuU MHCTPYMEHT LleHHa KHWra unm MHCTpyMEHT, KONTO
pennvkvMpa unu ce 6asupa Ha akuusi, BKIMOYUTENHO BapaHT Ha akuus,
npaBo Ha 3anuncBaHe, Npaeo Ha NpuaobvBaHe nnu 3akynyBaHe,
VHKOPMopupaH AepuBart, 6asupaH Ha akuMm UM MHAEKCU Ha akuum 1
YMATO UKOHOMMUYECKN ehEKT BOAM KbM U3KIMOUMTENHA EKCMO3ULIMS KbM
aKummn, 4eno3vuTopHa pasnucka, kato Hanpumep ADR n GDR wvnu
ceptudukat 3a yyactue (P-Note). NoadoHaoBe, kKOUTO cMATaT Aa
n3nonaeat ceptudumkaTy 3a ydactue (P-Notes), we ro ynomeHar
M3PUYHO B CBOSITA UHBECTULIMOHHA MOMUTMKA.

EBpona [daHus, ®panuus, Hnoepnangusi, O6eanHeHOTO KpancTeo u
CbOTBETHUTE TEXHU 3aBUCUMU TepuTopun; AnbaHus, AHgopa, ABCTpus,
Benapyc, benrusi, BocHa n XepuerosuHa, Bbnrapus, Xepeatus, Kunsp,
YewkaTta peny6nuka, EctoHus, ®uHnangus, Mlepmaxus, Mpums,
YHrapus, Ucnangus, Upnavgus, Utanus, Nateus, JiuxteHwanH, Jlutea,
JTrokcembypr, Makegonusi, Manta, Mongosa, MoHako, YepHa ropa,
Hopgeerus, Monwa, Moptyranus, PymbHus, Pycusi, CaH MapuHo,
Cbpbus, Cnoeakusi, CnoseHusi, icnanus, Lseuus, LLsenuapus,
Typums, YkpaiiHa, BaTtukaH; EBponericku cbto3, Pycka deaepauums
(OHL).

WHCTUTYLIMOHANHN UHBECTUTOPU VIHBECTUTOPU, KOUTO OTFOBapPSIT Ha
KBanmdmKaumsaTa 3a MHCTUTYLIMOHAMHN MHBECTUTOPM ChrmacHo YneH 175 Ha
3akoHa ot 2010 r. unu cbrracHo Hacokute 1 npenopbkute Ha CSSF.

MHBecTULMOHeH knac C pentuHr noHe BBB- ot S&P, Baa3 ot Moody's
w/vnu BBB- or Fitch.

OKWUU [DokymeHT c knoyoBa MHOpMaLMs 3a MHBECTUTOPUTE.

NatunHcka Amepuka ApxeHTuHa, Bonveus, Bpasunus, Yunu, Konymous,
Kocta Puka, Ky6a, [omvHukaHcka penybnuvka, En Cansagop, Exksagop,
BaTtemana, Xantun, XoHagypac, Mekcvko, Hvkaparya, MNaHama, Maparsai,
Mepy, Ypyrsan, BeHeuyena.
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ObpxaBa uneHka [Jbpxasa uneHka Ha EC unu EBponerickoTto
VKOHOMMUYECKO MPOCTPAHCTBO.

BUCA (Bnnskus ustok n CeBepHa Adpuka) BaxpeitH, Evner,
Woppanus, Kysenr, JlusaH, Mapoko, OmaH, Katap, Cayautcka Apabus,
TyHuc n ObeayHeHn apabckn emnpcTaa.

HCA HeTHa CTOMHOCT Ha aKTUBWTE; CTOMHOCTTA Ha efHa akuusi.

npocnekT HacTosAWMAT JOKYMEHT, KaKTO Ce U3MEHS OT Bpeme Ha
Bpeme.

MHBeCcTMLMOHHO ApYyXecTBO ¢ NnpomeHNuB kanutan (SICAV)

Amundi Funds, UHBECTULIMOHHO OpPY>XECTBO C MPOMEHUB KanwuTar,
6a3vpaHo B Jlokcembypr.

OTHeTH 3a aKuMoHepuTe [OaNLLIHUTE UK LIECTMECEYHUTE OTHETU Ha
SICAV.

Jluue ot CALL Besiko ot cnegnuTe:

NnocTosiHHO npebyaBallo B CALL nuue, TpbCT, Ha KOUTO NMOCTOSIHHO
npebueasaLLo B CALL nvue e noneunTen, Unm UMyLLEECTBO, HA KOETO
nocTosiHHO npebvBaBaluo B CALL nuue e nanbnHuten nnm
aaMUHUCTPATOP;

NapTHLOPCTBO WM KOPropaLmsi, OpraHM3MpaHun CbIfiacHO
degepaneH unu warcku 3akoH Ha CALLL;

NpeSCcTaBUTENCTBO WNK KIMOH Ha Yy>KAeCTpaHHa opraHnsaLuys,
HamupaLum ce B CALL;

CMeTKa, Henpeanonaraiia AUCKPEeLMOHHO pasnopexaaqe, Uim
nogobHa cMeTKa (pasnuyHa OT CMeTKa Ha UMYLLECTBO WU TPBCT),
KOSITO Ce ynpaensiBa OT (PUHAHCOB NMOCPEQHVIK U APYr JOBEPEHUK,
KOMTO € eHO M3BpOoeHNTE NOo-Tope NuLa, UK B Morn3a U1 3a cMeTka
Ha efHo OT eOHO M3BPoeHUTe No-rope NULa;

NapTHLOPCTBO UMW KOPMOopaLmsi, OpraH1M3npaHn U MHKOPriopypaHu
OT e[HO OT M3BPOEHUTE MO-TOpe LA CBITIACHO 3aKOHM Ha KOSTO 1
na e pgpyra (He CALL) gbp>xaBa OCHOBHO C LieN1 MIHBECTUPAHE B LIEHHU
KHIDKa, KOUTO He ca pervcTpupanu no 3akoHa ot 1933 r., oCBeH ako
He ca OpraH13npaHn 1 NpUTEXaBaHN OT akpeaUTUPaHN MHBECTUTOPU,
KOUTO He ca M3NYECKN NnLia, MMYLLIECTBA UM TPBCTOBE.

OaHbyHo 3aabmkeHo nuue B CALL Besako ot cnegnute:

rpaxgaHuH Ha CALLL unm noctosiHHo npebveagalLo B CALL nvue nnm
VIMYLLIECTBOTO Ha TaKoBa JULIE;

NMapTHLOPCTBO MIN Kopriopauus, opraHuaupany B CALL unv cbrnacHo
denepaneH unu warcku 3akoH Ha CALLL;

TPBCT, KOWTO Ce YnpaBIisiBa OCHOBHO OT €4HO OT U3BpOeHMTe Nno-rope
nvua 1 ce Hamypa B 3HaYUTENHa CTENeH NoZ PUCANKUMSATA Ha
watckun (CALL) cba.

Hue, Hac VIHBECTULIMOHHOTO APY>KECTBO C MPOMEHNMB KanuTarn
(SICAV), penctaalLo Ypes 6opaa nnv Ypes JoCTaBYMLIMTE Ha YCIyTv,
OMn1caHu B TO3U NPOCTEKT, C U3KITIOYEHWE Ha oauTOopa Unu
avcTpubytopuTe.

Bue Bceku BuBLL, HAcTOSLL, Unn BbaeLl, akLUMOHep 1N NpeacTaBuTen
Ha CbLUMsI.
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