BEBINFAPCKN ©OHA 3A AANOBO MHBECTUPAHE Al AJOMbIHEHWE KbM PETMCTPALUMOHEH OJOKYMEHT

AONBbJIHEHUWE KbM PETUCTPALUUWOHEH OOKYMEHT

YACTII OT NPOCNEKT 3A NYBJIMYHO NPEANATAHE HA AKUUWN HA
BBJIFTAPCKN ®OHA 3A AANOBO UHBECTUPAHE A

AK1IMY - 0OMKHOBEHHU, MIOUMEHHY, 6€3HAJIUYHU, CBOOOHONPEXBBPJSEMH, C IPAaBO HA

B
A rjac

Bpoit 6 150 000 (mecT MUJIMOHA CTO U NETAECET XUIAAU ) Gpos

lpucBoeH Homep 1o ISIN: BG1100001129

ISIN:

Ha aKL U 061110
HoMuHasiHa CTOHHOCT 1,00 xB. 6150 000 8.
EMucHOHHA CTOHHOCT 1,00 nB. 6150 000 JaB.

[I'bpBUAT PpaGOTEH JIeH, C/Ie/IBALll U3TUYAHETO Ha 7 HYU OT JaTaTa Ha OMOBeCTsBaHe Ha
ChOOILIEHUETO 3a NyOJUYHOTO Npeaaarade no 4i. 92a 31K B TbproBckus perucTsbp
U NyoJIMKalUsATa My B /JiBa I[eHTpPaJHU eXeAHeBHUKA (B-Kk ,Kamurtan [Jeinun“ u B-K
,Cera“) u Ha wuHTepHeT cTpaHunure Ha ,BBJFAPCKU ®OH/J 3A /JAJI0BO
WMHBECTUPAHE” A/l u Ha ymI'bJTHOMOLI|eHHUS] UHBECTULMOHEH nocpeHuK ,Kanman” A/,
(ako OMOBECTSIBAHETO W MyOGJIMKAIIMKATE Ca B Pa3/JIMYHU JIaTH — IbPBUS paboOTEH JieH,
cJe/iBalll U3TUYAHETO Ha 7 IHU OT Hal-K'bCHATa OT BCUYKH JIaTH ).

Havasnna JaTa 3a
3allMCBaHe Ha aKI[UUTe

ToBa e WbPBUAT pabOTeH JieH, CJeABalll U3TUYAHETO HA 15 paboOTHU AHU OT JieHs, B
KOHTO M3THYa CPOKBT 3a MNPEXBbpPJIsSIHE HaA IpaBaTa, H3JaJleHH BBB BpPb3Ka C
HACTOSIIETO MyOJUYHO MpeJiaraHe.

Kpaen CpOK 3a
3aNMCcBaHe Ha aKMHTe

NHBecTULIMOHEH

HOCpeIHHK Kanman” A/], rp. Codus , ya. “Tpu ymu” Ne 8, eT. 6

HacrosmeTto /lombiHeHHe KbM PerucTpanuoHHUs JOKYMEHT Ce U3rOTBS Ha ocCHoBaHuUe 4. 85, as. 2 ot 3IIILK u
B cboTBeTcTBUe C JlenerupaH peryiameHT (EC) Ne 382/2014 nHa Komucusita ot 7 mapT 2014 roaunHa 3a
JombiaBaHe Ha JlupexktuBa 2003/71/EO Ha EBponeickus mapjaMeHT M Ha CbBeTa MO OTHOLIEHHWE Ha
pery/aToOpHUTe TEXHUYECKU CTaHAAPTH 3a MyO6JIMKyBaHe Ha MPUTYyPKa KbM MPOCHEKTa U CbbpKa eJUHCTBEHO
nHbopMaLus, CBbP3aHa C HACTbIIBAHETO HA ChLIECTBEHO HOBO 06CTOSTEJICTBO B ChAbpiKallaTa ce UHGopMaLus
B 0/I06GpEHUsT MPOCMEKT 3a NMyOJMYHO NpeJijlaraHe Ha akIUM OT yBeJW4YeHHeTO Ha kKanutasia Ha “BbJITAPCKU
®OH/J 3A A4JI0BO UHBECTHUPAHE” A/l A/l, koeTo MoOXe [Aa MOBJIMSIE HA OLleHKAaTa Ha NpeAJaraHuTe IeHHU
KHKa. HacTbnu/loTO HOBO OOCTOSITEJCTBO € HAJUYMETO Ha OJUTHpaH rojuileH ¢$UHAHCOB OTYET Ha
“bB’bJITAPCKH ®OH/] 3A /14J10BO UHBECTUPAHE” A/l kM 31.12.2016T. B nHTepec Ha UHBECTUTOPHUTE € Ja Ce
3aM03HAAT C M'BJHUAT TEKCT Ha MPOCHEKTa, CbCTOAL Ce OT PerucTpallUOHHHA [OKYMEHT, [JOKyMeHTa 3a
npeJjlaraHNTe LleHHU KHUXKa U pe3loMe U C JOI'bJIHEHUEeTO Ha NMPOCHeKTa, CbCTOALI0 Ce OT JOI'bJHEHUEe KbM
perucTpalMOHHUA JOKYMEHT, JOITbJHEHHE KbM JOKYMEHTa 3a NpeJJlaraHUTe [IeHHU KHIKA U JOII'bJIHEHNE KbM
pe3oMeTo, Npejy Ja B3eMaT UHBECTULMOHHO pelleHUe. [IpocnekTbT cbAbpKa LgaaTa UHGOpMaLus, KOATO
Cb0OOpa3HO 0COGEHOCTUTE Ha JPYKeCTBOTO U Ha MyOJHUYHO NpeJjaraHuTe IleHHUW KHMXKa e HeobxoauMa 3a
B3€MaHe Ha WHBECTULMOHHO pelleHHe, BK/IIYUTEJTHO 3a OCHOBHUTE PHUCKOBE, CBbpP3aHU C JPYKECTBOTO U
HerosaTa JIEWHOCT.

KomucusaTa 3a puHaHCOB HaA30p e NOTBBbpPAMJa PerucrpanuoHHus AoKyMeHT (KaTo 4act oT IIpocnekTa) ¢
Pemenue Ne 174-E/13.02.2017r., u [Jlomb/iIHEHHETO KbM Hero ¢ Pemenue Ne......./[............., KOETO He e
npenopbKa 3a UHBeCTHpPaHe B NMpejJjaraHUTe IleHHU KHIKa. KomucusaTa 3a puHAHCOB HaJ30p He HOCHU
OTrOBOPHOCT 32 BEPHOCTTA U IIbJIHOTATA Ha ChAbpP KalllaTa ce B Hero uHdpopmanus.

UYneHoBete Ha C(bBeTa Ha Aupektopute Ha “B'BJIFAPCKU ®OH/ 3A [JAA/1I0BO MHBECTHUPAHE” AJl u
WHBECTULIMOHEH nocpeAHUK “Kanman” AJ] oTroBapsT COJHMJApHO 3a BpeJUTe, MPUUYUHEHU OT HEBEpHH,
3a0/y’KJaBallli WJM HEm'bJHU JAaHHU B JlombJHEHHWETO KbM PerucrpauioHHUS [JOKYMeHT. 3aKOHHHUTE
NpeACTaBUTE/IM Ha €MHUTeHTa U JIMIATa, NpPeJCTaBJsABalld HWHBECTUIHMOHeH mocpeaHuk “Kanman” Al
JleKJIapupaT, 4e cJeJi KaTO Ca MOJIOKUJU BCUYKHA pa3yMHHU TPUWKKU Ca Ce YBEPHWJIH, Ye CAy4asT € TaKbB, e
HH)OPMALUATA, ChAbpKalia ce B J/IomMbJHEHUETO KbM PeructpanioHHus JOKYMEHT, JOKOJKOTO UM € U3BECTHO,
e II'bJIHA ¥ BSPHA, OTTOBAps Ha GAKTHUTE U HE ChIbPrKa MPOIYCK, KOUTO € BEPOSTHO /Ia 3aCerHe HEMHUSA CMUCHJI U
Jlomb/IHeHETO KbM PeructpaiioHHHUs JOKYMEHT ChOTBETCTBA HAa U3UCKBAHUATA HA 3aKOHA. ChCTABUTEIUTE HA
$GUHAHCOBUTE O0TYETHU Ha J[py>KeCTBOTO OTTOBAPST COJIMJIAPHO C JINIATA, TOCOYEHHU B U3pedeHre MbPBO Ha 4. 81,
ast 3 ot 3IIMLK, 3a Bpeau, IpuiMHEHW OT HEBEPHH, 3a0JIy»KAABallld WM HEI'bJHU AAHHU BbB GUHAHCOBUTE
oT4YeTH Ha [lpy’KeCTBOTO, a OIUTOPUTE — 32 BPeAUTE MPUIUHEHU OT OAUTHPAHUTE OT TAX PUHAHCOBU OTUETH.

30 Mapt 2017r.
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CbAbPXAHUE

CbLWECTBEHOTO HOBO OBCTOATEJNICTBO, CBBbP3AHO CbC CBbALPXALIATA CE MHOOPMAUUA B
MPOCNEKTA HA ,EBINTAPCKU ©OH[ 3A OANOBO MHBECTUPAHE® A, OOOBPEH C PELEHME Ne
174-E/13.02.2017T"., KOETO MOXE OA TMOBJIMAE HA OLEHKATA HA NPEAONATAHUTE LEHHW
KHWXXA, E HATIMYMETO HA OOUTUPAH TOONWIEH ®MHAHCOB OTYET HA ,BEBJITAPCK/ ®OH 3A
OANOBO MHBECTUPAHE “ AL KBM 31.12. 20161 .......ooiiii e 5

1. QOMBNHEHNETO KbM PET'MCTPALIMOHHWA OOKYMEHT CNEOBA OA BHECE JOIMBIIHEHME MO TOYKA
.OTTOBOPHU NNUA, T.1.1. UMEHATA HA BCUYKWN JIMLIA, OTTOBAPALLN 3A MHOOPMALINATA,
OANEHA B JOKYMEHTA 3A PETMCTPALMA U B 3ABUCUMOCT OT CJIYYAA, 3A OMNPEOENEHA
HACTU OT HETO. ..o e e e e 5

2. OOMBbINHEHMETO KbM PEMMCTPAUMOHHWA OOKYMEHT CNEABA OA BHECE AOMbLJ/IHEHWE 1O
TOYKA |. OTTOBOPHU JNUA, T. 1.2. OEKNAPALNA OT JIMUATA, KOUTO OTIOBAPAT 3A
JOKYMEHTA A PEMTUCTPALINA ... 6

3. AONBJIHEHNETO KbM PETMCTPALIMOHHNA OOKYMEHT CJIEABA OA BHECE JOMBJ/IHEHUE MO TOYKA
II. 3AKOHOBO OrPEQENIEHN OOWTOPU, T.2.1. UMEHATA W AOPECUTE HA OOUTOPUTE HA
EMUTEHTA 3A TEPWOOA, OBXBAHAT OT WCTOPUYECKATA ®VMHAHCOBA WHOOPMALMA
(BAEOHO C TAXHOTO YJIEHCTBO B NMPOPECUOHAIIEH OPTAH) ... 6

4. QOMBIHEHMETO KbM PETMCTPALMOHHWNA OOKYMEHT CNEABA OA BHECE AOIMBIIHEHME MO TOYKA
II. 3BAKOHOBO OMPEAEJIEHN OOUTOPW, T.2.2. AKO OONTOPUTE CA NOJANN OCTABKA, BUITN CA
OTCTPAHEHW W HE CA BWIN HA3SHAYEHWM OTHOBO TMPE3 TMEPWOOA, OBXBAHAT OT
NCTOPUNYECKATA ®NHAHCOBA MHOOPMALUA, OA CE YKAXAT MNOAOPOBHOCTUTE, AKO CA
CBLUECTBEHW. ... et e s e e s s e s 7

5. AOMBbJIHEHMETO KbM PErTMCTPAUNOHHNA OOKYMEHT CNEABA JA BHECE OOIMbJIHEHUE MO TOYKA
. M3BPAHA ®WMHAHCOBA WH®OPMALMA, T.3.1. N3BPAHA WNCTOPUYECKA ®SNHAHCOBA
NHOOPMALINA, OTHACALIA CE 0O EMUTEHTA, NMPEAOCTABEHA 3A BCAKA ®NHAHCOBA TOANHA
3A TEPUMOOA, OBXBAHAT OT WCTOPUYECKATA ®UNHAHCOBA WHOOPMALIMA N BCEKWU
MOCNEABALL, MEXOWMHEH TMEPWMOA, B CbLWATA BAJIYTA KAKTO HA o®VHAHCOBATA
MHOOPMALINA. WM3BPAHATA ®UWHAHCOBA WHOOPMALIMA 3A MEXOMHHUTE TMEPWNOON
CbAbPXA N CPABHUTENHW OAHHW OT CbLlMA NEPMNOL MNMPE3 NPEAXOOHATA ®NHAHCOBA

6. AOMbJIHEHMETO KbM PErTMCTPAUNOHHNA OOKYMEHT CNEABA JA BHECE OOIMbJIHEHUE MO TOYKA
V. NHOOPMALIMA 3A EMUTEHTA, T.5.2.1 OMUCAHWME (BKITIOYNTENTHO PA3MEPA) HA TTIABHUTE
MHBECTLIMN HA EMUTEHTA 3A BCAKA ®VMHAHCOBA ITOOVHA 3A MNMEPNOOA, OBXBAHAT OT
NCTOPNYECKATA ®MHAHCOBA NH®OPMALINA OO OATATA HA JOKYMEHTA 3A PETMCTPALMA

7. QONMBIMHEHNETO KbM PETMCTPALUMOHHUNA OOKYMEHT CJIEABA OA BHECE OOMBJ/IHEHME MO TOYKA
VI. NMPEMNEL HA CTOMAHCKATA OEWHOCT, T. 6.2. TMABHW MA3APW.OMNCAHWE HA TNABHUTE
MA3APU, B KOUTO CE KOHKYPUPA EMUTEHTA, BKIMIOYUTEJIHO PA3BMBKATA HA OBLINTE
MPUXOAM MO KATEFOPUSA AEMHOCT U TEOTPA®CKM MA3AP 3A BCAKA ®MHAHCOBA FOOVHA 3A
MEPNOJOA, OBXBAHAT OT MCTOPUYECKATA ®UUHAHCOBA MHOOPMALUA. ..., 15

8. AOIMbJIHEHMETO KbM PErTMCTPAUNOHHNA OOKYMEHT CNEABA JA BHECE OOIMbJIHEHUE MO TOYKA
VIII. HEOABMXMMA COBCTBEHOCT, 3ABOAM N OBOPYABAHE, T. 8.1. UHOOPMALIMA OTHOCHO
CBLUECTBYBAWKM WK 3AMNTIAHYBAHU 3HAYUYUTEITHW OMA, BKITKOYUTENHO JIMSNHIOBAHU

MMOTU N BCAKAKBU TONEMU TEXXECTU BBPXY TAX ..o 16
9. AONMBIHEHNETO KbM PETMCTPALMOHHMA OOKYMEHT CJTIEABA OA BHECE OOMBIIHEHME MO TOYKA
IX. ONEPAUNOHEH N ®NHAHCOB MPEMEQL, T. 9.1. ®MHAHCOBO CbCTOAHVE .............cue.. 17

10. AOMBINHEHMETO KbM PEMMCTPAUMOHHUA OOKYMEHT CNEABA OA BHECE AOMBIIHEHWE MO
TOYKA X. KAMNTANIOBN PECYPCWU, T. 10.1. NHOOPMALINA 3A KAMUTAIIOBUTE PECYPCKU HA
EMUTEHTA (KPATKOCPOUYHU U OBITTOCPOYUHM) ... 23

11. OOMBIHEHMETO KbM PEMMCTPAUMOHHMA OOKYMEHT CNEABA OA BHECE AOMNbBIIHEHWE MO
TOYKA X. KAMUTAJNTIOBUN PECYPCWU, T. 10.2. OBACHEHME HA WU3TOYHMUUTE N PASMEPA W
TEKCTOBO OIMUCAHNE HA MAPUYHUTE MOTOUN HA EMUTEHTA ... 24

12. OOMBINHEHMETO KbM PEMMCTPAUMOHHUA OOKYMEHT CNEABA OA BHECE AOMBIIHEHWE MO
TOYKA XVill. MAXXOPUTAPHW AKUWMOHEPW, T. 18.1. 18.1. OAHHWN 3A AKUMOHEPUTE,
MPUTEXXABALLM HAL 5 HA CTO OT AKLUMNTE C MPABO HATTIAC ...t 25

13. OOMBIHEHMETO KbM PEMMCTPAUMOHHMA OOKYMEHT CNEABA OA BHECE OOMNbBIIHEHWE MO
TOYKA XX. PUHAHCOBA MH®OPMALIUA, AKTUBU N SAOBITKEHNA HA EMUTEHTA, PUHAHCOBO
CBbCTOAHWME, NEYANBEU N SATYBWU, T. 20.1. N'CTOPUYECKA ®PUHAHCOBA MHO®OPMALIUA ....... 27



BEBIIFTAPCKN ©OHA 3A OANOBO NHBECTUPAHE ALl AOOMbIHEHWE KbM PETMCTPALUMOHEH JOKYMEHT

17. OOMBIHEHMETO KbM PEMMCTPAUMOHHMA OOKYMEHT CNEABA OA BHECE OOMNBIIHEHWE MO
TOYKA XX. PUHAHCOBA MH®OPMALIUA, AKTUBU N SAOBITKEHNA HA EMUTEHTA, PNUHAHCOBO
CBbCTOAHNME, NEYANBU N 3ATYBWU, T.20.6. MEXXOUHHA 1 OPYTA ®UHAHCOBA NHOOPMALINA30

18. OOMBIHEHMETO KbM PEMMCTPAUMOHHMA OOKYMEHT CNEABA OA BHECE AOMBIIHEHWE MO
TOYKA XXIlI. LMHOPOPMALIMA 3A TPETU NIMLIA N U3ABJTIEHUA OT EKCINEPTW, N OEKINTAPALMA 3A

BCAKAKDB UHTEPEC ... 30
19. JOMBINHEHVMETO KbM PEMMCTPALUNOHHUA OOKYMEHT CNEOBA OA BHECE [OOMBIHEHME MO
TOUYKA XXIV. TTOKA3BAHU OOKYMEHTWU ... 31

UHdopmanusa: UHBecTuTOpUTE Morat ja noJy4dat [Ipocnekta u JlombJIHEHHMETO K'bM HETO, 3a J1a ce
3aM03HaAT ChC ChAbPKAHUETO MYy, B odpuca Ha aZpeca 3a ynpasyeHue Ha “BbJITAPCKU ®OH/] 3A
J4J1I0BO MHBECTUPAHE” A/l Ha aapec: rp. Codus, ya. ,['eopr Bamuarron” N2 19 u B opuca Ha UII
“Kanman” A/] B rp. Codus, yn. “Tpu yumu” N2 8, eT. 6 Bceku paboTeH JeH oT 10.00 go 16.00 yaca,
KaKTO U B MHOpMaLMOHHUA IeHThp Ha Komucusita 3a duHaHcoB HazA30p c aapec rp. Codus, yJu.
“bypanema” Ne 16, Bceku pa6oTteH zaeH oT 9.00 fo 17 yaca. TenedpoHHa neHTpasa Ha Komucusra:
02/94 04 999. TenedoH 3a koHTakTH Ha “BBJATAPCKU ®OH/ 3A AA10BO UHBECTUPAHE” A/:
(02) 421 9517, nuue 3a koHTakTH: CusiH UBaHOB.

“BbJT'APCKH ®0OH/] 3A Ji51J10BO UHBECTUPAHE” A/l undopmupa noTeHIMaTHUTE HHBECTUTOPH,
ye HHBECTUPAHETO B MpeJJlaTaHUTE aKIMU € CBBbpP3aHO C OIpeJesieHH PHUCKOBE, KOUTO ca
pasrjefiaHd mofpo6Ho Ha cTp. 12 W ciejBaliuTe OT HaCTOsIILMA PerucrpanvoHeH [JOKYMEHT,
JIOKOJIKOTO B Hero ce CbAbpka UHQOpMalys OTHOCHO PHUCKOBeTe, CBbp3aHU ¢ EMuTeHTa U
HeroBsaTa JleHOCT. PUcKkoBeTe, CBbp3aHU C peAJaraHvTe LleHHU KHKA ca pasrjiefaHy noApo6Ho
B T.Il Ha JlokyMeHTa 3a llpe/jlaraHe Ha LIeHHU KHMXKa.
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H3nosa3eaHu C6KpauweHuAa u 0eQuHuyuu
EMUTEHT, APYKECTBOTO - “BbJITAPCKH ®OH/I 3A [I4/10BO UHBECTUPAHE” A/l

B®b Bwarapcka ®onjioBa bopca - Codus A/l

BHb bbarapcka Hapoghna banka

K®H KomMmucus 3a ruHAHCOB HaZ[30P

19| LleHTpaJsieH geno3uTtap

Crc Coduiicku rpajicku Cb/,

7111 HMHBeCcTULMOHEH MOCPEeAHUK

H30K HanuoHasiHa 3/jpaBHO OCUT'yYpHUTEeJIHA Kaca

0CA 061110 chOpaHUe Ha aKI[MOHEPUTE

CA CbBeT Ha AUPEKTOPUTE

T3 TBproBcku 3aKOH

TP TbpProBCKH PErUCTBP

3IIOK 3aKoH 3a MyGJIMYHOTO NMpeJJiaraHe Ha [IEHHU KHIKa

3IIMCII3®HU 3aKoH 3a nMpuJiaraHe Ha MEPKUTE Cpelly Ma3apHUTE 3JI0ynoTpebu ¢ GUHAHCOBU
WHCTPYMEHTY;

3KIIO 3aKoH 3a KOPIOPAaTUBHOTO MO/I0X0JHO ObJiaraHe

34PN 3aKkoHa 3a JJaH'bIUTE BbPXY A0X0JUTE HAa PU3UYECKUTE JIUIA

3K®H 3akoH 3a KoMucusTa 3a prHAHCOB HaA30p

3MoHU 3akoH 3a nmazapuTe Ha PUHAHCOBU UHCTPYMEHTH

3TP 3akoH 3a T'bproBckus perucTbp

ITPOCIIEKTA [IpocnekT 3a ny6JIMYHO NpejJaraHe Ha aKLiUK

PETJIAMEHT 809 Persament (EO) N2 809/2004 na Komucusita ot 29.04.2004r. oTHOCHO
npusarade Ha [upektuBa 2003/71/EO na EBpomeiickusi mapjaMeHT U Ha
CbBeTa 10 OTHOLIEHHE Ha UHPOPMaLUsATa, ChAbprKallia Ce B IPOCHEKTHUTE, KAKTO
U ¢opmMmara, BKJIIOYBAHETO Ype3 IpelpaTka U MyOJUMKyBaHETO Ha IOJOOHHU
IPOCNEKTH U Pa3pOCTPAaHABAHETO Ha PeKJIaMHU

PEIJIAMEHT 486 [enerupan PersamenT (EC) Ne 486/2012 Ha EK oT 30.03.2012r. 3a u3MeHeHUe
Ha Persiament Ne 809/2004 no oTHouieHWe Ha ¢opMaTa U CbAbpPKAaHUETO Ha
IIPOCNEKTa, OCHOBHUA NPOCIEKT, pe3I0MeTO U OKOHYATEJIHUTE yCI0BUs, KaKTO U
10 OTHOLIeHHEe HAa U3NCKBAHUATA 32 ONIOBECTSIBaHe

PEIJIAMEHT 862 [lenerupan PersiamenT (EC) Ne 862/2012 na EK ot 4.06. 2012r. 3a usmeHeHUe
Ha Persament (EC) Ne 809/2004 no oTHouieHHe Ha HHboOpMaUMsiTa 3a
CbIJIACHETO 3a U3I0JI3BaHe Ha IPOCHeKT, UHPOpManusATa 3a 6a3UCHUTE UHJEKCH
M W3UCKBAHETO 3a JOKJaJ, NOATOTBEH OT HE3aBUCUMH CYETOBOAUTENU HWJIU
OJUTOPHU

PETJIAMEHT 301 /[lenerupan PernamenTt (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015
rofivHa 3a gonb/aBaHe Ha JlupektrBa 2003/71/EO Ha EBponeiickus napjaMeHT
v Ha CbBeTa MO OTHOUIEHWE HA PeryJlaTOPHUTE TEXHUYECKU CTaHJAAPTH 3a
0f00psiBaHETO M MyOJMKYBAaHETO HA NPOCIEKTa W Pa3NpOCTPaHEHUETO Ha
peksaMM, KakTo U 3a u3MeHeHue Ha Pernament (EO) Ne 809/2004 HnHa
KoMmucusara



BEBIIFTAPCKN ©OHA 3A OANOBO NHBECTUPAHE ALl AOOMbIHEHWE KbM PETMCTPALUMOHEH JOKYMEHT

CBbINECTBEHOTO HOBO OBCTOATEJICTBO, CBDBP3AHO CbC CBADBPXAIIATA CE
HWH®OPMALIMA B IMPOCIIEKTA HA ,BBJTAPCKH ®0H/J 3A A/I0BO UHBECTUPAHE" A],
OJOBPEH C PEHIEHHUE Ne 174-E/13.02.2017r., KOETO MOKE JIA IIOBJIUAE HA OLEHKATA
HA NMPEAJIATAHUTE HEHHU KHUKA, E HAJIMMUETO HA OAUTUPAH 'OAUIIEH ®UHAHCOB
OTYET HA ,BbJITAPCKH ®OH/ 3A AA/10BO UHBECTUPAHE “ Al KbM 31.12.2016r.

JonmbiHeHHeTO KbM PeructpalluoHHUSI JOKYMEHT CJeJiBa Ja BHece [JOI'bJHEHUS KbM
npejcTaBeHUTe (GUHAHCOBU [JIAaHHU C JJaHHU OT OJUTHPAHUsI ToAulieH (UHAHCOB OTYET Ha
,BBJI'APCKU ®OH/] 3A [I51JI0BO UHBECTUPAHE“ A/l xbM 31.12.2016r., KaKTO c/e/iBa:

1. AOII'bJIHEHMETO KbBM PEIrMCTPAIOIMOHHHUA AOKYMEHT CJ/IEABA /A BHECE
JAOII'bJIHEHUE IO TOYKA L.OTIrOBOPHH JIMLA, T.1.1. IMEHATA HA BCHUYKH JIMILA,
OTTrOBAPAIIUM 3A UH®OPMALMUATA, JAAEHA B JOKYMEHTA 3A PETMCTPAIUA U B
3ABUCUMOCT OT CJIYYAA, 3A OITIPEAEJIEHU YACTH OT HETO.

“BbJTAPCKHU ©OH/ 3A AA/I0BO MHBECTUPAHE" A/l e Apy»eCcTBO C eAHOCTENEHHA CUCTEMA Ha
ynpaBJjieHHe. YnpaBUTesJeH opraH Ha /JlpykecTBOTo e HeroBuaAT CbBeT Ha AupekTopute. KbpM
JlaTaTa Ha HACTOSIUsA JAOKYMEHT 4djeHoBeTe Ha CbBeTa Ha gupekTopuTte Ha “BbJTAPCKU ©OH/
3A J14JI0BO UHBECTUPAHE” A/l, oTroBapsilid COJIMapHO 3a BpeJuTe, IPUUMHEHU OT HEBEPHH,
3a6JTy»K/JaBallly WJIM HEMT'bJHU JaHHU B LieJiUs PeructpaioHHUS JOKYMEHT U JJOMIbJIHEHUETO KbM
Hero, ca:

o Cusissn CnaBoB BaHOB — U3M'bJ/IHMTE/IEH JUPEKTOP U MMPEACTABJIsSIBALL;
. BopuciaB MuxaitsioB MuxoB - [IpesicegaTtes Ha CbBeTa HA IUPEKTOPUTE;
. Wnusau BacuseB AnekcanZipoB— HesaBucuM 4sieH Ha CbBeTa Ha AUPEKTOPUTE.

KbM pmaTaTa Ha u3roTBsAHe Ha Hactosamwusa npocnekt, C/l Ha “BbJTAPCKU ®OH/ 3A AAJI0BO
MHBECTUPAHE" A/l (Hapu4aHoO B HacTOSILIMs AOKYMEHT 3a KpaTKocT JpyxecTtBoTo, EMUTEHTa Man
Jpy»eCcTBOTO-EMUTEHT) He € YII'bJIHOMOLIMJI IPOKYPUCT WU APYT ThProBCKU M'bJIHOMOIIHUK.

CbcraBuTe AT Ha ¢uHaHCOBUTe oT4eTH Ha EmureHTta - KeTtu EHueBa MuxaitjioBa, oTrosaps
COJIMJAPHO C JIMLATa, NOCOYEeHU B H3pedeHUe MbpBO Ha wi. 81, an.3 ot 3IIILK 3a Bpeau,
NpUYMHEHU OT HEBEPHH, 3a61yJaBallly UM HEI'bJIHU JaHHU B TOJUIIHUTE QUHAHCOBU OTYETH Ha
“bBbJITAPCKM ®OHJ 3A [J4J10BO HWHBECTHUPAHE“ A/, xbMm 31.12.2013r., 31.12.2014r,
31.12.2015r. 1 31.12.2016 r., KaKTO ¥ 32 MeXXJUHHUTe oT4YeTH Ha [JpyxecTtBoTo kbM 30.09.2015r,,
31.12.2015r., 30.09.2016r. 1 31.12.2016r.

B nepuoga 2013-2015 r. oauTOp Ha APYyxKecTBOTO e A-p MapuaHa IleTpoBa MuxaiioBa, rp. Codus,
1. Patiko JlackasoB Nel, Bx.b, eT. 2, an.18, BnucaHa B peructbpa Ha UJIEC, nunsioma Ne 0203 /1993
I, KOSATO B KaueCTBOTO Ha PerucTpyUpaH OJUTOpP, OTroBapsi COJMJAPHO C JIMLATA, NOCOYEHU B
ru3pevyeHue MbpBo Ha 4. 81, an.3 ot 3K, 3a Bpeiu npuyrHEeHU OT HEBEPHHU, 3abJ1yKAaBallU WU
HeI'bJIHU JaHHU B OJUTHPAHUTE TOAUIIHYA pruHAHCOBH oTueTH 3a 2013, 2014, 2015 .

FoaumHuAT ¢$uHAHCOBUAT oTvyeT KbM 31.12.2016 r. e oautupaH oT BnagucnaB PymeHoB
Muxaiios, nunyioma Ne 748/2012, aapec - rp. Codpus mia. "Paiiko JlackanoB" Ne 15, Bx. b, eT. 3, am.
18, KOUTO B KayeCTBOTO Ha PerucTpUpaH OJUTOpP, OTTOBaps COJMJAAPHO C JIMLATA, IOCOYEHHU B
Hu3pevyeHre MbpBo Ha 4. 81, an.3 ot 3K, 3a Bpeju npuYMHEHU OT HEBEPHH, 3a0J1yKAaBalH WU
HeMN'bJIHU IaHHU B OJJUTUpaHUs rojiuiieH ¢uHaHCcoB oTyeT 32 2016 T.

H3roTBsgHeTO Ha HacTOAWOTO JlombJiHEHUEe KbM PerucrpanuoHeH JOKYMeEHT e Bb3J0oxeHO Ha UII
+Kamnan“ A/l, cbc cepanuille U aZipec Ha ynpaBJyieHue rp- Codousa 1301, ya. Tpu yuu 8, et.6. UIl
»+Kanman“ A/l ce npeacrasisBa oT Cubusia JlrobomupoBa 'po3gaHoBa-fHKOBA B KAa4eCTBOTO U HA
UsnbanuTeneH Jupektop u oT AHres JJUMUTPOB XaJKUUCKU B KaueCTBOTO My Ha [IpeacesaTten Ha
CbBeTa Ha JUPEKTOPUTE, CAMO 3a€JHO.
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Cnepguute suna ot UIl "Kanman”A/l u “BbJITAPCKHU ®OH/J| 3A AAJI0BO MHBECTUPAHE” A/l ca
OTTOBOPHH 3a U3TOTBSIHETO Ha MPOCIEKTA:

3a UII ,Kanman” A/l:

AHTOH JloM03eTCcKU - UHBECTUIIMOHEH KOHCYJITAHT

3a “BbJITAPCKU ®OH/, 3A JA/10BO MHBECTUPAHE "A/l:

CussaH CnaBoB MBaHOB - U3b/iHUTEIEH JUPEKTOP U NPEACTaBJsSBALLY

2. AOII'BJIHEHUETO KbBbM PETMCTPAIMOHHUA JAOKYMEHT CJ/JEABA JA BHECE
JAOIT'bJIHEHHUE I10 TOYKA 1. OTTOBOPHHU JIMLA, T. 1.2. AEKJIAPALIUA OT JIMUATA, KOUTO
OTTrOBAPAT 3A JOKYMEHTA 3A PETUCTPALIMA

C moamuca cu Ha nocJjeaHaTa cTpaHuiia AHTOH JloMmo3etcku u CuisiH UBaHOB AeKJapupar, ue e/,
KaTo ca MOJIOKUJIM BCHUKU pa3yMHU I'PUKU Ca Ce YBEPUJIH, Ye CJAYYasT € TaKbB, Ye HHPOPMAIUAT],
chAbpKalia ce B JlombJHEHHETO KbM PerucTpanyuoHHUsS JOKYMEHT, IOKOJKOTO UM € U3BeCTHO, €
M'bJIHA U BSPHA, OTroBapsi Ha GaKTHUTEe U He ChAbpPXKa MPOIMYCK, KOUTO € BEepOSTHO Jla 3acerHe
HeHHHS CMUCBJI.

C mopmuca cu Ha mociaeAHa cTpaHuuna CuiasH ViBaHOB - B KaueCcTBOTO My Ha H3mbiHUTeNeH
aupektop Ha “B’bJITAPCKU ®OH/] 3A /is1JI0BO UHBECTUPAHE“ A/l 1 UHBeCTULIMOHEH MTOCPEAHUK
“Kanman” A/l, npeacraBisBado ot Cubusa Jlro6oMmupoBa 'po3gaHoBa-AHKOBa B KAa4eCTBOTO U Ha
WsnmbanuTesneH [lupekTop U oT AHres1 JUMHATPOB XaP)KUKUCKU B KadecTBOTO My Ha [Ipescenarten Ha
CbBeTa Ha AUPEKTOPUTE, AeKJapupaT, Ye cjef, KaTo ca MOJIOKU/IM BCUYKU pa3yMHU TPUXKHU ca ce
yBEpW/IM, 4e CJAy4YasAT € TaKbB, 4ye HHPOpMaUMATa, CbAbpxkKama ce B /JlOMbJIHEHUETO KbM
PervcrpaiMoHHUS JOKYMEHT, JOKOJKOTO UM € M3BECTHO, OTroBapsi Ha $akTUTe U He ChJbpKa
NpPOMNYyCK, KOHUTO e BeposTHO Ja 3acerdHe HeWHUs CMUCBJA M PerucrpalMoHHUS [OKYMEHT
CbOTBETCTBA Ha U3MCKBAHUsTA HA 3aKOHA.

Jexnapanuute no 4a.81, an5 ot 3IIIK Ha YneHoBere Ha CbBeTa Ha AUPEKTOPUTE, HA
CuetoBoauTenss U Ha Opuropa Ha “BBJITAPCKU ®OH/J 3A /Jis1J/IOBO WHBECTHUPAHE“ AJl
Npe/iCTaB/sABAT Hepas/eJiHa 4acT oT [Ipocnekra.

3. JAOM'bJIHEHHUETO KbM PETMCTPAOMOHHHUA JAOKYMEHT CJEABA /A BHECE
JAOII'bJIHEHHUE 110 TOYKA II. 3AKOHOBO OIIPEAEJIEHHM OJAWUTOPH, T.2.1. UMEHATA U
AJIPECUTE HA OAUTOPUTE HA EMUTEHTA 3A IEPUOJA, OBXBAHAT OT UICTOPUYECKATA
®UHAHCOBA HH®OPMAILMA (BAEAHO C TAXHOTO YJIEHCTBO B IPO®ECUOHAJIEH OPTAH)

FoguminuTe PUHAHCOBU OT4YeTH Ha JpyxecTBoTo 3a 2013r., 2014r. u 2015r. ca 3aBepeHH OT
peructpupaHus ogutop A-p Mapuana [leTpoBa MuxaiiioBa, agpec - rp. Codus, . Paiiko /lackanoB
Nel, Bx.b, eT. 2, an.18. /I-p Mapuana [leTpoBa MuxaiisioBa e BnucaHa B [ly6JiMyHUS peruCTbp Ha
pErUCTpUpPaHUTE OAUTOPH, YieHoBe Ha MHCTHUTyTa Ha JUIJIOMUpPAHUTE eKCIepT-CYeTOBOLUTENN
(Aumnoma Ne0203/1993), koiTo e mpodeCUOHANTHUAT OpPraH Ha JUIJIOMUPAHUTE EKCNepT -
cyetoBOLUTE U B PBbarapus.

FoauIHUAT QUHAHCOB OTYET Ha Jpy»KecTBOTO 32 2016 r. e 3aBepeH OT PErUCTPUPAHHUS OJUTOP
BrnagucnaB PymeHoB Muxaitnos, funiioma Ne 748/2012, agpec - rp. Coduss mu. "Paiiko JackanoB”
Ne 1B, Bx. b, eT. 3, an. 18. BaagucnaB PymeHoB MuxaiinioB e Bnucad B [ly6/iMuHHS perucTsbp Ha
perucTpupaHuTe OJUTOPH, WieHOBe Ha MHCTUTyTa Ha AUINJIOMHUPAHUTE €KCIEPT-CIEeTOBOAUTENH
(munioma Ne 748/2012).
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4. JONBJIHEHUMETO KbBM PETUCTPADMOHHUA JOKYMEHT CJ/AEJIBA [JA BHECE
JAOII'bJIHEHHUE 110 TOYKA II. 3AKOHOBO OIIPEAEJIEHH OAUTOPMY, T.2.2. AKO OJUTOPHUTE
CA TIOJAJIN OCTABKA, BWIHN CA OTCTPAHEHHU WJIM HE CA BUWJIN HASHAYEHH OTHOBO
INPE3 NEPUOJA, OBXBAHAT OT UCTOPHYECKATA ®HWHAHCOBA MH®OPMALMUA, JA CE
YKAXKAT INIOAPOBHOCTHUTE, AKO CA CbIIECTBEHN.

[Ipes nepuosa 01.01.2013r.-31.12.2016r., HAMa OAUTOPH, KOUTO Ca MOJAJIM OCTaBKa, OWUJIM ca
OTCTpPaHEHH WJIU He ca GUJIM Ha3HAaYeHU OTHOBO.

C peuieHHe Ha PENOBHOTO TOAUIIHO 0610 chOpaHue oT 30.05.2016r. e u3bpaH 3a OAUTOP Ha
ApyxectBoTo 3a 2016r. Mapusana I[leTpoBa MuxaitsioBa, per.Ne 0203

Ha usBbHpeaHo 06110 chOpaHue HAa aKIIMOHepHUTe, MpoBeaeHo Ha 11.01.2017r., e B3eTo pellleHUe 3a
cMsiHa Ha MapusHa [letpoBa MuxaiyioBa, per.Ne 0203, u3bpaHa 3a perucTpupaH OJUTOp Ha
Jbbarapcku ¢oH/ 3a As1/10B0 uHBecTupaHe” A/ 3a 2016r., npeABUJ U3MCKBaHUATA HA 4. 40H OT
orMeHeHHusd Bede 3AKOH 3a He3aBUCHMHA GWHAHCOB OJUT. 3a HOB PEruCTPHpPaH OJAUTOP Ha
,bbjarapcku ¢oH/[ 3a Asy10Bo MHBecTupane“ AJ] 3a 2016r. e u3dbpan Biaaucias PymeHoB Muxaiisios,
aumoma Ne 748/2012, aapec - rp. Coduss ma. "Paiiko Jackanos" Ne 1B, Bx. b, er. 3, am. 18.
BiiagucnaB PymMeHoB MuxaityioB e BnucaH B [lyGJIMYHHS peruCT'bp Ha perucTpUpPaHUTE OAUTOPH,
4yJjleHOBe HAa UHCTUTYTa Ha AUIJIOMUPAHUTE E€KCIEPT-CYETOBOAUTEH, KOUTO € NpodeCHOHATHUSAT
OpraH Ha AUIIJIOMUPAHUTE €KCIEPT — C4eTOBOAUTENU B Pbbirapus.

5. JOMBbJIHEHUETO KbM PETMCTPAIIMOHHMA JOKYMEHT CJEABA JA BHECE
JIOITbJIHEHUE MO TOYKA IIl. U3BPAHA ®UHAHCOBA MH®OPMALMA, T.3.1. U3BPAHA
HCTOPUYECKA ®HWHAHCOBA WH®OPMALIMA, OTHACAIIA CE J0 EMHWUTEHTA,
NPEACTABEHA 3A BCAKA ®WHAHCOBA TOJAWHA 3A TMEPUOJA, OBXBAHAT OT
HCTOPUYECKATA ®UHAHCOBA HWH®OPMALIMA U BCEKM MOCJEJABAILL MEXAWHEH
NEPMOJI, B CbIIATA BAJIYTA KAKTO HA ®MHAHCOBATA WH®OPMAILIUA. U3EPAHATA
®HUHAHCOBA UH®OPMALMA 3A MEXIUHHUTE MEPUOAU CbABPKA U CPABHUTEJHU
JIAHHM OT ChbIIUA NEPUO/, ITPE3 NPEJAX0/HATA ®HUHAHCOBA rOJIMHA.

B HacToAMAT perucTpallMoHeH JOKYMEHT e BKJ/4YeHa MHPopMaLusa OT OAUTUPAHUTE TOJULIHU
¢duHaHCOBY oTYeTH Ha EMUTeHTa 3a nocienHuTe 3 (Tpu) NPUKIOYWIN QUHAHCOBU TOJUHU KbM
JlaTaTta Ha ojobpsiBaHe Ha [lpocmekra - 2013r., 2014r. u 2015r., KakKTO U OT HW3TOTBEHHUTE
MeXJWHHU OTYEeTH KbM Kpas Ha TPETUTE U 4YeTBbpPTUTe Tpumeceuuss Ha 2015r. u 2016r. C
HactoAwoTo JlombjHeHWe KbM PerucrpallMoOHHHA [OKYMeHT Ce NpefCTaBAT JAaHHU W OT
NoCJeJHUS] OAUTHpPAH rofuvuieH ¢UHAHCOB OTYET HA APYyxecTBOTO — KbM 31.12.2016r. OT4ueTUTE Ca
nyOGJMKyBaHU Ha WHTepHeT cTpaHunata Ha EmutenTta (http://www.bg-fdi.com), Ha uHTepHeT
ctpanunara Ha ,b®b-Codua” A/l (http://www.bse-sofia.bg), kakto u Ha www.infostock.bg/ -
VHpOpMaLlMOHHAaTa Mejaus, obcayxpaia EmurteHTa. Jlpy)KecTBOTO He H3rOTBS OTYETH Ha
KOHCOJINAMpaHa 0CHOBa.

[IpescTaBeHaTa NMo-Z0Jly cCMCTeMaTU3MpaHa MHPOpMaLMsA MpeAcTaBs KJAYOBU PUHAHCOBU JAHHU
3a ,BBJITAPCKHU ®OH/J 3A AAJIOBO MHBECTHUPAHE®“ A/l 3a Bcska OT MOCJAeQHUTE YeTUPH
NpUKAYUIN drHaHcoBH rogauuu (2013 r., 2014 r., 2015 r. u 2016r1.), 32 IeBeTMECEUHUTE NTEPUOAHU
U KbM Kpasi Ha 4eTBbpTUTe TpuMeceuust Ha 2015 r. u 2016 r., KaKTO ¥ AMHAMMUKATa Ha 6a3MCHU
IPyINU [IOKa3aTeJH — peHTabUIHOCT, epeKTUBHOCT U JIMKBU/HOCT.

Ta6auya 1. PuHaHcosa uHGopmayus

duHaHcoBa MHoOpMaLUsA

31.12.2013 31.12.2014 31.12.2015 31.12.2016

1 [Ipuxoau oT onepaTUBHA 0 0 0 0
JEUHOCT

2 Pasu‘xo,qld OT OllepaTHMBHA .30 133 -37 -68
JEeHHOCT
[leyasiba OT mpoMsiHa B 62 31

3  CrpaBe/nMBaTa CTOMHOCT Ha 99 51

$HHaHCOBUTE aKTUBU
J'bP’KaHU 3a ThpPryBaHe U
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MPUXOAH OT JUBUAEHTH

3ary6a oT mpoMsiHa B
clipaBe/JiuBaTa CTOMHOCT Ha

4 -2 -61 -31 -81
duHaHCOBUTE aKTUBU
J'bpKaHU 3a TbpryBaHe
[Ipuxoau OT JINXBU 4 56 42 36
6 /Jlpyru ¢vMHaAHCOBU pa3xou 0 0 -1 0
7 l'[eqan6a/3ary6§ oT .30 133 -37 -68
olepaTUBHA AeHHOCT
8 HBE'Ha [leyan6a/3ary6a ot 71 91 35 -83
JleHHOCTTa
0.02
9 HeTHa neuan6a/3ary6a 3a 003 -0.04 0.04
nepuoza Ha aKIus (B JIB.) '
10 Cyma Ha aKTHUBUTE 2109 2020 2053 1968
11 Co6cTBeH KanuTa 2105 2013 2049 1965
12 AKLMOHEepeH KamuTasl 2050 2050 2050 2050
13 3anucaH KanuTaua 2050 2050 2050 2050
14 HeBHeceH KanuTaJ 0 0 0 0
15 Bpoi akuuu (6p.) 2050000 2050000 2050000 2050000

16 /[luBUJEHT Ha aKLUs - -

17 Jloxo Ha aKIMs ¢ HaMaJieHa -
CTOMHOCT ;

HamouHuk: OdumupaHu 2oduwHu puHaHcogu omyemu Ha “bBeazapcku goHd 3a dsinoeo uneecmupave“Al] kem 31.12.2013e,
31.12.2014e, 31.12.20152. u 31.12.2016e.

Ta6auya 1A. PuHaHcosa uHghopmayus

duHaHCOBa HHpoOpManus (B XU JIB) 30.09.2015  30.09.2016
1 [IpuxoAu OoT onepaTUBHA JAeHHOCT 0 0
2 Pasxo/1 OT onepaTHBHA JeHHOCT -27 -44
3 [leyasiba OT NpoOMsiHA B cCIpaBe//InBaTa CTOMHOCT 65 36
Ha pUHAHCOBUTE aKTHBH J/bPXKaHH 32 ThPryBaHe
4 3ary6a oT npoMsiHa B CIIpaBe/ijiuBaTa CTOMHOCT Ha -29 -33
QUHAHCOBHTE aKTHBH JbpKaHHU 33 ThPryBaHe
5 MIpUX0M OT JIUXBU 38 19
6 Jlpyru GUHAHCOBH pa3xoan 0 0
7 lleyan6a/3ary6a oT onepaTUBHA JeHHOCT -27 -44
8 HerHa Ileyan6a/3ary6a oT felHoCTTa 47 -22
9 HeTHa nmeyasnba/3ary6a 3a nmeproja Ha akius (B
JIB.) 0.02 0.00
10  CyMa Ha akTHUBHTe 2067 2029
11  Co6CTBeH KanuTas 2060 2026
12 AKuMOHepeH KamuTas 2050 2050
13 3amucaH KanuTasl 2050 2050
14 HeBHeceH kanuTan 0 0
15 Bpoit akuuu (6p.) 2050000 2050000

16 JMBUAEHT Ha aKLUsA - -

17 Jloxo/| Ha aKIys C HaMaJieHa CTOMHOCT - -

Hsmounuk: MexcdunHu gpuHaHcogu omyemu Ha “Bwazapcku ¢poHO 3a 0511080 uHeecmupane A/l kom 30.09.20152. u
30.09.2016e.
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Ta6auya 1b. PuHaHcoea uH@Hopmayus

\ duHaHcoBa MHPpopManuA (B XUJI. JIB) 31.12.2015 31.12.2016
1 [Ipuxoau oT onepaTUBHA JIeHHOCT 0 0
2 Pa3xoy oT onepaTHBHA AeHHOCT -37 -68
3 [Teyasi6a oT mpoMsiHA B ClIpaBe/JiMBaTa CTOMHOCT 62 47
Ha GUHAHCOBUTE aKTUBH JbpP>KaHU 32 ThpPryBaHe
4 3ary6a oT mpoMsiHa B CIIpaBeIJInBaTa CTOMHOCT Ha -31 -35
dUHAHCOBHTE aKTUBU JbP>KaHU 33 ThPryBaHe
5 [Ipuxoau OT IUXBU 42 19
6 Jlpyru GMHAHCOBH pasxou -1 0
7 Ileyan6a/3ary6a oT onepaTUBHA AEHHOCT -37 -68
8 HetHa [lewan6a/3ary6a ot gedHOCTTa 35 -37
9 HeTna nevasn6a/3ary6a 3a nepuoja Ha akius (B
JIB.) 0.02 0.00
10  Cyma Ha aKTMBUTe 2053 2014
11 Co6CcTBEH KanuTasl 2049 2011
12 AKIIMOHepeH KanuTaJ 2050 2050
13 3anucaH KanuTal 2050 2050
14 HeBHeceH kanuTas 0 0
15 Bpoit akiuu (6p.) 2050000 2050000

16 JMBHUAEHT Ha aKLUsA - -

17 Jloxo 1 Ha aKIMs C HAMaJieHa CTOMHOCT - -

HsmouHuk: MexcduHHu puHaHcosu omuemu Ha “Bwazapcku poHd 3a 01080 uHeecmupane “Al] kom 31.12.20152. u
31.12.2016e.

Ta6auya 1B. Kpamkompaiinu akmueu Ha ,, B b/ITAPCKH ®OH/] 3A /11/10BO HHBECTHPAHE "A/] Ha 6a3a
odumupaHu 200uwHU huHaHcoeu omyemu koM 31.12.20132., 31.12.20142, 31.12.20152., 31.12.20162. u
MedHcOUHHU puHaHcosu omyemu KoM 30.09.20152., 31.12.20152., 30.09.20162. u 31.12.2016e.

Kparkorpaiin  31.12.2013 31.12.2014 | 31.12.2015 | 31.12.2016 30.09.2015 30.09.2016 31.12.2015 31.12.2016

H aKTUBH

(xua.21B.)
duHaHCOBU 1202
aKTUBH,
J'bpXKaHU 3a 892 1960 2005 1997 1269 2005 1277
TbpPryBaHe

KpaTkocpoynu 0
2 6aHKOBU 1177 0 0 0 0 0 0
JeN03UTH Haj 3
Mecena

3 Jpyru 6 0 0 29 9 0 0 0
B3eMaHUs
[Tapu u 737 61 760 48 737
4 | napu4HU 34 60 48
€KBHBaJIEHTHU

0610 2109 2020 2053 1968 2067 2029 2053 2014
HsmouHnuk: OdumupaHu zoduwHu ¢uHarcosu omyemu Ha “BBJITAPCKH ®OH/ 3A [A/10BO UHBECTHPAHE“A/] kem

31.12.2013 2, 31.12.2014e, 31.12.20152. u 31.12.2016e. u mexcduHHu guHarcosu omyemu kKem 30.09.20152,31.12.2015,
30.09.20162. u 31.12.2016e2.
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Ta6auya 1I. Jeaz20cpoyHU U KpamkocpoyHu 3adesiceHus Ha ,BbJITAPCKH $®OH/J 3A JAA/10BO
HHBECTHPAHE" A/l Ha 6a3a odumupaHu 200uwHuU uHaHcosu omuemu Kom 31.12.20132., 31.12.20142,,
31.12.20152., 31.12.2016e.
30.09.20162. u 31.12.2016e2.

Jibarocpounn u | 31122013 31.12.2014 | 31.12.2015 | 31122016 | 30.092015  30.09.2016  31.12.2015 | 31.12.2016
Ne KPaTKoCpouHH

3a’bJKEHUS
7 (xn1.J1B.)

u mexcouHHu ¢puHaHcosu omyemu Kom 30.09.20152, 31.12.20152,

TBproBcku u
[ | Apyru 3 3 4 3 4 3 4 3
3ab/KEHUS
[leHcrOHHY U
ApyTHU 0 0
3a'bJ/KEHUS

K'bM IIepCOHaJa

I1

I

JlaHbYHU
3a/I'bJDKEHUS

0

3

0

0

0

0

0

0

O6mo I, IT u 111

4

7

4

3

7

3

4

3

HsmouHuk: OdumupaHu 2oduwHu ¢puHaHcosu omuemu Ha “BBJITAPCKH ©OH/[ 3A [JA/10BO UHBECTHPAHEA/J kom
31.12.2013e, 31.12.20142, 31.12.20152. u 31.12.20162. u mexc0uHHu ¢uHaHcogsu omuemu Kom 30.09.20152,31.12.2015,

30.09.20162. u 31.12.2016e.

Ta6auya 2. PuHaHco8U hoKazameu

Ne KoedunueHTH 31.12.2013  31.12.2014 31.12.2015  31.12.2016
PeHTabuiHOCT

1 KoedunueHT Ha peHTa6UIHOCT Ha - - - -
IpOoJKOHU

2 KoedununeHT Ha peHTAaOGUIHOCT Ha 0.03 -0.05 0.02 -0.04
COOCTBEHHS KalluTal

3 KoeduuneHT Ha peHTaOUIHOCT Ha 17.75 -13 8.75 -27,67
HaCUBUTE
EdexTuBHOCT

1 KoeduuueHT Ha ebeKTUBHOCT Ha 3.22 0.55 1.51 0.45
pasxoauTe

2  KoedunueHT HA epeKTUBHOCT HA 0.31 1.81 0.66 2,24
HPUXOJUTE
JIMKBUAHOCT
KoeduneHT Ha 061112 TIUKBUAHOCT 527.25 288.57 513.25 656
KoedunueHT Ha 6'bp3a IUKBULHOCT 527.25 288.57 513.25 656
KoedunyeHT Ha He3abaBHA 304.25 8.57 12.00 245.67
JINKBUJHOCT

4  KoedunueHT Ha abCOIIOTHA 8.50 8.57 12.00 245.67
JINKBUJIHOCT

5 KoeduuueHT Ha dpuHAHCOBA 526.25 287.57 512.25 655
aBTOHOMHOCT

6 KoedunueHT Ha 3a/IBKHSAJIOCT 0.00 0.00 0.00 0.00

HsmouHuk: OdumupaHu eoduwHu puHaHcogu omyemu Ha “beazapcku gond 3a dsin0eo uneecmupane A/] kom 31.12.2013e,
31.12.2014e.,, 31.12.20152. u 31.12.2016e.

Ta6auya 2A. PuHaHcosu nokazameau

Koedunuentun

30.09.2015

30.09.2016

31.12.2015

31.12.2016

PeHTabusHOCT
1 KoeduuueHT Ha peHTAOGUIHOCT Ha - -
NpOAAKOHU
2  KoedunueHT Ha peHTA6GUITHOCT Ha -0.01 0.01 -0.02

COOCTBEHUS KaluTaJl
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3 KoedunueHT Ha peHTA6UITHOCT Ha 6.71 -5.50 8.75 -12.33
AaCUBUTE
EdexkTuBHOCT

1 KoedunueHnT Ha epeKTHBHOCT Ha 1.84 0.71 1.51 0.64
pa3xoauTe

2  KoedunueHT Ha epeKTUBHOCT Ha 0.54 1.40 0.66 1.56
HPUXOJUTE
JIMKBUAHOCT
KoeduiueHT Ha 061112 TUKBUAHOCT 295.29 676.33 513.25 671.33
KoedunueHT Ha 6'bp3a IUKBUAHOCT 295.29 676.33 513.25 671.33
KoedunyeHT Ha He3a6aBHa 10.00 253.33 12.00 245.67
JIMKBUJJHOCT

4 KoedunueHT Ha abCOJIOTHA 8.71 253.33 12 245.67
JIMKBUAHOCT

5 KoedunueHT Ha puHAHCOBA 294.29 506.50 512.25 670.33
aBTOHOMHOCT

6 KoedunueHT Ha 3aJIbKHSJIOCT 0.00 0.00 0.00 0.00

HsmouHuk: MexcdunHu puHaHcosu omyemu Ha “Boazapcku ¢poHd 3a 0511080 uHeecmupane A/l kom 30.09.2015e.,
31.12.2015, 30.09.2016¢2. u 31.12.2016e.

6. JAOIN'BJIHEHUETO KbM PErCMCTPAIHUOHHUA JAOKYMEHT CJEABA JA BHECE
AOM'BJIHEHUE IO TOYKA V. HUH®OPMAIUA 3A EMUTEHTA, T.5.2.1 OIIMCAHHUE
(BKJIDYUTEJIHO PA3MEPA) HA TJIABHUTE HMHBECTULIMM HA EMUTEHTA 3A BCAKA
®UHAHCOBA T'OAUHA 3A MNEPUOJA, OBXBAHAT OT UCTOPUYECKATA ®UHAHCOBA
UHP®OPMALIMA 0 JATATA HA JOKYMEHTA 3A PETUCTPALIUA

OcHOBHUAT asa oT uHBectTunuute Ha ,B'BJITAPCKHU ®OH/l 3A AA/I0BO UHBECTHUPAHE® A/l ce
CbCTOM OT aKIUKW HA TBPrOBCKU JApPYyXecTBa (OCHOBHO JONYCHAaTH A0 TBPTrOBUsS Ha masap,
opraHusupas ot ,bbiarapcka ¢ponoBa 6opca - Coousa“ A/l) ¥ A/bJATOBU LIEHHU KHIKA (06IUTaLiK).
B cienBamara TabJvia ca NpeacTaBeHU IJIaBHUTe WHBeCTMH Ha EMUTeHTa 3a BcAka ¢uHAHCOBa
roAvuHa 3a Iepuojia, 00XBaHAT OT HCTOpUYEcKaTa HHPOpMaALMs [0 JaTaTa Ha HACTOSIIUSA
JIOKYMEHT.

Ta6auya 3: I'nasHu uHeecmuyuu Ha EMumenma 3a nepuoda 01.01.2013 - do damama Ha HacmMoAwWus
JoOKyMeHm
TOAUHA KOMIIAHUA BU/I HEHHA BU/J CAEJIKA OBIIIA

CTOMHOCT
(18)

KHHUTA

HN3BBPIIEHHU MHBECTHI WU ITPE3 2013 T.

2013 | ABTO IOHMOH A/I-CODUSA 06Mranuu MOKYTIKH 114 736.04

2013 | BYJUJIEH/I UHBECTMBHTC AKLMU TIOKYTIKU 100 833
AJICUL]

2013 | ETPOMAJI A/l AKL[MH MOKYTIKA 143 336.1

2013 | HEOXUM AJL AKLMU MIOKYTIKU 150 300

2013 | HEOXUM AJL AKLMU TIPOJIAYKBA 37 714

2013 | OTIOPTIOHUTH BbJICAPUSA AKLMU MIOKYTIKU 30 000
WUHBECTMBHT A/l

2013 | TB OBIMHCKA BAHKA A/l AKLMU TIOKYTIKH 134 116.41

HU3BBPIIEHHM UHBECTULIUU IIPE3 2014 T.

2014 | AWJIEA EAZL 061rauuu MIOKYTIKH 700 000
2014 | ETPOIAJ AL AKLMU TIOKYTIKU 300 14.82
2014 | 371 030K Uuc AZL AKLMU TIOKYTIKH 160 092.1
2014 | KOMIIAC [JIOB'bJ1 TPEH/IC AsI0Be Ha 1O MIOKYTIKU 210 000
2014 | HEOXUM AL AKLMU MIOKYTIKU 124 875
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2014 | HEOXWUM A/] AKIIUU [TPOJIA’KBA 252 237.56
2014 | PUBJA BYJUJIEH[ AL AKIINH [TOKYIIKH 3,000.00
2014 | TOIIJIO®UKALIUA - BPALIA EAJT O6iMranuu [IOKYIIKH 160,000.00
2014 | TOIIJIO®UKALIUA - BPALIA EAJL O6Mranuu [MPOJIAYKBA 162 156.8
2014 | TOIIJIO®UKALIUA PYCE EA/] O6iMranuu [TOKYIIKH 123 531
U3BBPIIEHU NHBECTULIUU IIPE3 2015TT.
2015 | AJAMAHT KEIIUTBJI O6iMranuu [TOKYIIKH 10 157.26
MEHWUDKMBHT EA/J]
2015 | AMJIEA EAJI O6aiMranuu [MPOJIA’)KBA 253873.98
2015 | KK UnBect A/l AKIIUU [TOKYIIKH 150 000
2015 | PUBJA BYJJIEH[ Al AKIIUHU [TOKYIIKH 237 000
2015 | TELI BOBOB 10JI EA/] O6/idranuu [IOKYIIKH 120 000
2015 | TOIIJIO®UKALIUA PYCE EA/] O6Mranuu [MPOJIAYKBA 120 749.64
U3BBPIIEHU MHBECTUILIUH npe3 2016
2016 | ABto IOHHOH A/l-Codus O6siMranuu [TPOJIA’KBA 113 068.37
2016 | AJAMAHT KEIIUTBJI O6siuranuu [TPOJIA’KBA 10 265.85
MEHW/DKMBHT EA/J
2016 | AUJIEA EALl O6JsiMranuu [TPOJAYKBA 452 149.92
2016 | BYJIJIEH UHBECTMBHTC AKIIMH [TPOJAYKBA 107 207.5
AJZICUL]
2016 | BBJTAPCKU ®0OH/I 3A AKIIUU [TOKYIIKHA 33000.38
3EME/JIEJICKA 3EM{ AZICHUI]
2016 | Enana Xoagusr A/l AKIIUHU [TOKYIIKH 94 999.5
2016 | ETPOIIAJI Al AKIIUHU ITPOJIA’KBA 127 024.2
2016 | KOMIIAC I'’TOB'BJI TPEH/C nasiioBe Ha [|® [TPOJIAYKBA 120 084
2016 | KOMCUT O6yiMranum I[TOKYIIKH 50000
2016 | OITIOPTIOHUTHU B'BJITAPHA O6aMranuu TTOKYIIKHA 50000
WHBECTMBHT A/]
2016 | ITA3APJ)KHUK -BT A/l AKIIUHU [TOKYIIKH 370
2016 | PUBJ BYJIJIEH[ Al AKIIUU IMPOJIA’KBA 125832
2016 | TELL BOBOB 10JI EA/] O6iMranuu ITOKYIIKHA 701 458.88
2016 | TELL BOBOB J0J1 EA/] O6siuranuu [MPOJAYKBA 709 224.66
2016 | TOIIJIO®UKALIUA BT O6siMranuu [TOKYIIKH 119 375.41
2016 | OIIOPTIOHUTH BBJITAPUA Axnuu [TOKYIIKU 63 000
WUHBECTMBHT A/]
2016 | OIIOPTIOHUTH BBJITAPUA Axnyun [TPOJIA’KBA 63 000
WUHBECTMBHT A/
2016 | O6mMHCKa 6aHKa Axnyun [losydyeHU aKIUH
1164 6p. oT
yBeJIMUeHUe Ha
KanuTasa (upes
KalmUTaJIU3upaHe
Ha nevyaJioa)
U3BBPIIEHU UHBECTUILIUU npe3 2017
2017 | BBJITAPCKH ®0OH/I 3A Axnyun [TOKYIIKHA 100 000
3EMEJIEJICKA 3EMA AJZICHUI]

Hsmounuk: ,6'B/IAPCKH ®OH/] 3A /IA/I0BO HHBECTHPAHE“ A/

Kbm 31.12.2013r. aktuBute Ha b’ bJIFTAPCKU ®OH/I 3A [11/1I0BO MHBECTUPAHE® A/l ca kakTo

cjejBa:
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Ta6auya 4. PunaHcosu uHcmpymeHmu Ha Emumenma kem 31.12.2013 2.

Ila3zapHa

EMuTteHT ISIN kop, Bpoii/Homunan Bajsyra cTOIHOCT B

XWJ1.JIEBA

O6aMranuu TEI] Bpania EA/] BG2100017131 160 BGN 160
O6JiMranuu ABTO OHUMOH A/l BG2100025126 111 BGN 112
Axnuu O61MHCKa 6aHKa BG1100002069 8783 BGN 134
OnopTIOHUTU
Bbarapus
Axnun HWuBecTMBHT A/] BG1100026092 1500 BGN 30
Axiun Heoxum BG11NEDIAT11 2997 BGN 159
Bynnenp
Axknun HWuBectmbHT AJICHIL | BG1100067054 115900 BGN 104
Aknuun Etpomnan A/l BG1100001038 42915 BGN 193
892

H3mouHuk: OdumupaH zoduweH puHarcos omvem Ha “B'bJITAPCKH ®OH/] 3A /I1/I0BO HHBECTHPAHE"A/]
koM 31.12.20132

JObJIHUTENHO APYXKEeCTBOTO UMa MHBECTULIUY B [IeTIO3UT B pa3Mep Ha 1 177 xui.ieBa.

Kbm 31.12.2014r. axtuBute Ha ,BBJTAPCKU ®OH/ 3A /JA/J0BO MHBECTHUPAHE“ AJ -
KpaTKOCPOYHU GUHAHCOBU UHCTPYMEHTH, 'bpKaHU 32 ThPTyBaHe, ca KAaKTO CJIe/[Ba:

Ta6auya 5. PuHaHcosu uHcmpymeHmu Ha Emumenma kem 31.12.2014 2.

Ila3apHa
EMuTeHT ISIN kop, Bpoii/HomuHan Bajsyra CcTOMHOCT B
XWIJIeBa
Tonninodpukanus
DOtMranuu Pyce EAJ] BG210002141 120 BGN 123
O6iuranuu ABTto lOHunon A/l BG2100025126 111 BGN 112
O6auranuu Aninea EA/J] BG210001143 700 BGN 717
Axnun O6IMHCKA OaHKa BG1100002069 8783 BGN 134
OnopTIOHUTU
Bbarapus
AKuuu NHuBecTMBHT A/l BG1100026092 1500 BGN 30
Axuuu Heoxum A/l BG11NEDIAT11 2997 BGN 117
bynnenp
AKuuu HWuBectmbHT AJICHLL | BG1100067054 115900 BGN 118
Axuuu Etpoman A/l BG1100001038 49735 BGN 236
Axuuu 030K MHC AZl BG1100044087 90382 BGN 140
Axuuun 030K MHC AZL BG1100044087 20000 BGN 20
Axuu Puba Bysaneng A/l BG1100006136 3000 BGN 3
Kommnac I'mo6b
JsnoBe Tpeng BG9000001149 210000 BGN 210
1960

HzmouHuk: OdumupaH ezoduweH guraHcos omuem Ha “B'BJITAPCKH ®OH/] 3A [j1/1I0BO UHBECTHPAHE A/l
koM 31.12.20142

Kbm 31.12.2015r. aktuBute Ha ,BBJITAPCKU ®OH/J 3A [AA/I0BO MHBECTUPAHE®“ AJ -
KpPaTKOCPOYHU GUHAHCOBU MHCTPYMEHTH, A'bP)KaHH 32 TbPTryBaHe, ca KaKTO CJIe/IBa:

Ta6auya 6. PuHaHcosu uHcmpymeHmu Ha Emumenma kem 31.12.2015 2.

ITazapHa

EMHUTEHT ISIN Koz, Bpoii/HomuHan Bajgyra CTOWHOCT B

XWJI.JIeBa

O6uranuu TELl Bo6oB [Jloa BG210002141 120 BGN 122
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O6iMranuu ABTo OHUOH A/l BG2100025126 111 BGN 111

O6Mranuu Aniea EA/] BG210001143 450 BGN 461
ApamaHT Kenuran

O6Mranyuu MenupxMbHT EA/J] BG1100002069 10 BGN 10

Axnumn O61IMHCKA 6aHKa BG1100026092 9933 BGN 134
OnopTtrioHuTH BBAITapua

Ax1umn HMuBecTtMBHT A/] BG11NEDIAT11 1500 BGN 30
Bynnens UHBeCTMBHT

Ak AJZICHIL] BG1100067054 115900 BGN 110

Ak Etponana A/l BG1100001038 49735 BGN 249

Axk1iuu 030K MHC A/] BG1100044087 90382 BGN 140

Axk1iuun 030K MHC A/] BG1100044087 20000 BGN 20

AK1uuu Puba Byaneng A/l BG1100006136 240000 BGN 235

Axknuu KK WuBect A/] 200000 BGN 150

JlsanoBe Komnac I'no6ba Tpenp BG9000001149 210000 BGN 233

2005

HzmouHuk: OdumupaH eoduwied guHaHcos omuem Ha “BBJITAPCKH ®OH/] 3A [1/10BO HHBECTHPAHE A/l
kem 31.12.20152

KoM 30.09.2016 r. akTUBUTE Ha EMUTEHTA - KpaTKOCPOYHU PUHAHCOBH HHCTPYMEHTH, J/bPXKAHU 32
TbpryBaHe, ca KaKToO CJeJBa:

Ta6auya 7. PunaHcoeu uHcmpymenmu Ha Emumenma kem 30.09.2016 2.

Bpoii/ l'lavsapHa
EMuTeHT ISIN Koz, BaayTta CTOMHOCT B
HomuHan
XWJI.JieBa
O6siuranuu | TELL Bo6oB Joa1 BG210002141 100 BGN 118
O6simranuu | Komcur EAJL BG2100009161 50 BGN 51
OnopTioHUTH Bbarapus
O6auranuu | MHBecTMBHT A/l BG2100008163 50 BGN 50
O6suranuu | Tonsiopukanus BT BG2100007132 116 BGN 125
b® 3A 3EMEJIEJICKA
Ak 3EMA AZICUI] BG1100004115 32290 BGN 33
Axiuu 061mrHCKa 6aHKa BG1100026092 9933 BGN 134
AKuuu Enana Xoaausr A/l - 93000 BGN 95
OnopTtrioHUTH BBATapus
Ak HWuBecTMBHT A/] BG11NEDIAT11 1500 BGN 30
Axuuu Etponan A/ BG1100001038 23842 BGN 120
030K - 3gpaBHO
AKuyu 3acTpaxoBaHe A/l BG1100044087 110382 BGN 160
Aknuuu Puba bynneng AJL BG1100006136 111600 BGN 109
AKnuu KK HUuBecT A/l - 200000 BGN 150
Akuuu [Tazapmxuk BT AZL BG11PAPABT16 370
JsoBe Komnac I'o6s1 TpeHz BG9000001149 90 000 BGN 94
1269

H3zmouHuk: MedxcouHeH ¢puHaHcos omuem Ha “BBJATAPCKH DOH/] 3A [IA/IOBO HHBECTHUPAHE“AJ] koM
30.09.20162

KoM 31.12.2016 r. akTuBUTE Ha EMUTEHTA - KPpaTKOCPOYHU PUHAHCOBH MHCTPYMEHTH, J’/bPXKAaHH 34
T'bpryBaHe, ca KaKTo CJle/iBa:

Ta6auya 7. PuHaHcosu uHcmpymeHmu Ha Emumenma kem 31.12.2016 2.

Ilazapna
Basnyra CTOMHOCT B
XWJI.JIeBa

EMmutenT ISIN Koz, Pl

HomuHan

O6sauranuu | TEILL Bo6oB Jlon BG2100004154 100 BGN 101
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O6smranuu | Komcur EAJ] BG2100009161 50 BGN 50
OnopTioHUTU BBaITapUs

O6auranuu | MHBecTMBHT A/l BG2100008163 50 BGN 50

O6siuranuu | Tomiopukanus BT BG2100007132 116 BGN 118
B® 3A 3EME/JIEJICKA

AKIMH 3EMA AICULL BG1100004115 32290 BGN 33

Axnuu 06IMHCKA 6aHKa BG1100002069 11 097 BGN 134

Axuuu Enana Xoagunr A/l - 93000 BGN 95
OnopTOHUTU Bbarapus

Axknuu WHBecTMBHT A/l BG1100026092 1500 BGN 33

AKuun Etponan A/l BG1100001038 23842 BGN 118
030K - 3apaBHO

Ak 3acTpaxoBaHe A/l BG1100044087 110382 BGN 114

AKIMH Puba Byneng A/l BG1100006136 111600 BGN 112

Axnun KK HWuBect A/] - 200000 BGN 150

AKIMu Mazapmxuk BT A/l BG11PAPABT16 370

JsinoBe Kowmnac I'no6sa Tpenp, BG9000001149 90 000 BGN 94

1202

HzmouHuk: Odumupan 2oduweH ¢puHarcoe omyem Ha “B'BJITAPCKU ©OH/] 3A /JA/I0BO UHBECTHPAHE A/
KoM 31.12.20162

KbM AaTaTa Ha HACTOoALIHWA JOKYMEHT aKTUBHUTE Ha EMuTeHTa - KpPaTKOCPO4YHH (1)I/IHaHCOBI/I

HHCTPYMEHTH, AbPKAHU 3a TbpryBaHe, Ca KAKTO CJie/Ba:

Ta6auya 7A. PuHaHcosUu UHCMP

MeHmu Ha Emumenma koM damama Ha Hacmosawus JdOKymMeHm

Bpoii/ l'lavsapHa
EmMuTeHT ISIN Koz, Banayta CTOMHOCT B
HomuHnasx
XWJI.JIeBa
O6simranuu | TELl Bo6oB Jloa BG2100004154 100 BGN 103
O6simranuu | Komcur EAJL BG2100009161 50 BGN 51
OnopTtioHuTU BBJTapUs
O6simranuu | UHBecTMBHT A/ BG2100008163 50 BGN 50
O6suranuu | Tonsiodpukanus BT BG2100007132 116 BGN 120
b® 3A 3EMEJIEJICKA
Axk1uu 3EMA AZICUI] BG1100004115 132 290 BGN 133
Axiuu 061muHCKa 6aHKa BG1100002069 11 097 BGN 134
AKuuu Enana Xoagunr A/l - 93000 BGN 95
OnopTioHUTH Bbarapusa
Ak HWuBecTMBHT A/] BG1100026092 1500 BGN 30
Axuuu Etponaa A/ BG1100001038 23842 BGN 116
030K - 3apaBHO
Ak 3acTpaxoBaHe A/l BG1100044087 110382 BGN 114
Axkuu Puba bynneng AJL BG1100006136 111600 BGN 109
AKnuu KK HUuBecT A/l - 200000 BGN 150
Akuuu [Tazapmxuk BT A/l BG11PAPABT16 370
JsoBe Komnac I'o6sa1 TpeHp BG9000001149 90 000 BGN 97
1302

Hsmounuk: “6'bJIFTAPCKH ®OH/] 3A /1/I0BO HHBECTUPAHE"A/]

7. JAOIM'bJIHEHUETO KbM PETMCTPADMOHHHUA JAOKYMEHT CJEABA JA BHECE
JOITbJIHEHUE IO TOYKA VI. IPEIJIEJ HA CTONMAHCKATA JAEHHOCT, T. 6.2. IJIABHU
INIABAPU.OITMCAHUE HA TJIABHUTE IIA3APH, B KOUTO CE KOHKYPHUPA EMMTEHTA,
BK/IIOYMTE/IHO PA3BMBKATA HA OBIIMTE MPUXOAU IO KATEINOPUA JEWHOCT U
TFEOTPA®CKHU IIA3AP 3A BCAKA ®UHAHCOBA T'OJMHA 3A INIEPUOJA, OBXBAHAT OT
HCTOPUYECKATA PUHAHCOBA UHO®OPMALUA.

Jlo MoMeHTa ocHoBHara JeiHoct Ha ,BbBJIFTAPCKU ®OH/J 3A [1A/I0BO MHBECTHUPAHE® A/l e
CBbp3aHa C NpUA00HBaHe, YIIpaBJeHUe U Pa3NopekaaHe C JAsJ0Be /WU aKIMU U O6JUraluyd Ha
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TBProBCKU JIPY>KeCTBa, ONlepupally B pa3JUyHU ceKTopu. [lopagu ecTeCcTBOTO Ha Ta3H JeHHOCT 1O
OTHolleHHe Ha /[lpy’KecTBOTO He 6GUXa MOIVIM Jia Ce ONpeJessT TJIaBHU Ias3apH, B KOUTO ce
KOHKypHUpa EMUTEHTbT, BKJIIIOUUTEJIHO /]a Ce HAallpaBH pa36MBKa HA O6GLIMTE MPUXO/IH [0 KaTEropHs
JleMHOCT M reorpapckd Masap 3a Bcaka ¢GUHaHCOBa TroJMHA 3a Iepuojia, OOXBaHAT OT
yucropuyeckara ¢uHaHcoBa HHPopManus. [Ipuxoaute Ha EMUTeHTa ce peasinsupar B pe3y/ITaT Ha
cAeqku ¢ GUHAHCOBU HMHCTPYMEHTH Ha O'bJArapckd KoMnaHuu. Pa3buBkaTa Ha (GUHAHCOBUTE
NpUXoJU 3a Mepuojia 06XBaHAT OT UCTopuYeckaTa ¢uHaHcoBa HMHOpMalUs e MpejCcTaBeHa B
c/leABalLUTe [iBe TaOJNLH.

Ta6auya 8: PuHaHcosu npuxodu Ha ,BBJITAPCKH ®OH/ 3A [JA/IOBO HHBECTHPAHE” A/] Ha 6a3a
200UuwIHU odumupaHu gouHaHcosu omyemu Kom 31.12.20132., 31.12.2014e, 31.12.20152. u 31.12.2016e.

31.12.2013 ‘ 31.12.2014

Ipuxoj (xu1.JB.) 31.12.2015 31.12.2016

[Tos10’kMTEJIHYU pPa3/JIUKU OT
1 |omepauuu c bUHAHCOBU aKTUBH U 99 51 62 31
WHCTPYMEHTHU U HIPUXOJU OT
JUBUJEHTHU
2 [IprxoAu OT JIMXBU 110 TPUTEXKABAHU 4 56 42 36
KOPIIOPATUBHU 06JIMTalUU
06110 103 107 104 67

HsmouHuk: OdumupaHu 2oduwHu ¢uHaHcosu omyemu Ha ,BBJATAPCKH ©OH/ 3A [JA/10BO UHBECTHPAHE" AJ] kom
31.12.2013e,31.12.2014 2, 31.12.20152. u kem 31.12.2016e.

Ta6auya 9: PunaHcosu npuxodu Ha ,BBJITAPCKH POH/] 3A /[JA/10BO HHBECTHPAHE” A/l Ha 6a3a
MedHCOUHHU huHaHcosu omyemu Kom 30.09.20152., 31.12.20152., 30.09.20162. u 31.12.20162.

Mpuxox (XU1.JB.) 30.09.2015 30.09.2016 31.12.2015 31.12.2016
[los10KUTENHU Pa3/MKHU OT Ollepaluu 62
1 65 36
¢ GMHAHCOBU aKTHUBHU U HHCTPYMEHTHU 47
2 [Ipuxou OT JIMXBU 110 IPUTEXKABAHU 38 19 42 19
KOpPIOpPaTUBHU 06JIUTalluU
0610 103 55 104 66

HamouHuk: MexcduHHu uHaHcoeu omyemu Ha ,BBJATAPCKH ®OH/ 3A JA/10BO HHBECTHPAHE” AJ] kom 30.09.2015¢2,
31.12.2015, 30.09.20162. u 31.12.20162.

KbM Kpasi Ha TpeTO U 4eTBBPTO TpuMeceune Ha 2016T. Jpy:KECTBOTO OTYMTA HaMaJisiBaHe Ha
NPUXOJUTE CU B CpPaBHEHHUE CbC ChUIMTE NMepUOJY Ha NpeJAXoJHATa roJuMHa OT €/lHAa CTpaHa B
pe3yJiTaT Ha HaMaJleHWe Ha CIpaBej iuBaTa CTOMHOCT Ha JbpKaHUTE 32 ThpryBaHe GUHAHCOBHU
WHCTPYMEHTH, a OT ApPYyra - Mopaau u3BbplieHa npe3 2016 r. npogax6a Ha 06JIUTralld, EMUTHPAHU
ot ,Ainea“ EAJl, kouTo 10 MOMeEHTA Ha MpoJa)k6aTa UM ca OUJIM 3HAYMM M3TOYHUK Ha JIMXBEH
JLOXO/I.

HamepeHusiTa Ha EMUTeHTa ca a akTUBU3Mpa UHBECTHUIIMOHHATA CHU JIEHHOCT Ha TEPUTOPUSITA Ha
CTpaHaTa, KaTo IJIaHHUPa Jja HACOYX CBOMTe UHBECTULUU B CJIeJHUTE UKOHOMUYECKU CEKTOPU:
e HeaBuXUMH UMOTUY;
BaHKOB ceKTop;
Heb6ankoBu GMHAHCOBY HHCTUTYINH;
Enepretuka;
YacTHU 60JHHUIIM, XOCTIUCU U CTapYECKU JIOMOBE;
dapmanusa ¥ MpOU3BO/ICTBO HA MEJUITUHCKH U3/IeHS.

OCHOBHM KOHKYPEHTH Ha JPyKECTBOTO lile 6'bAAT BCUYKU BUI0BE UHBECTULIMOHHU POH/I0BE, KOUTO
onepupaT ¢ GUHAHCOBU UHCTPYMEHTH HA O'bJIrapCKHs KalKTaJIOB Ma3ap — B3aMMHHU, JOTOBOPHH,
xe/K GOHI0BeE U .

8. AOII'bJIHEHUETO KbM PETUCTPAOIMOHHUA JAOKYMEHT CJAEABA JA BHECE
AOII'BJIHEHHME I10 TOYKA VIII. HEABUAKHUMA COBCTBEHOCT, 3ABOJM U OBOPY/IBAHE, T.

16



BEBIIFTAPCKN ©OHA 3A OANOBO NHBECTUPAHE ALl AOOMbIHEHWE KbM PETMCTPALUMOHEH JOKYMEHT

8.1. UTH®OPMAIIMA OTHOCHO CBUIIECTBYBAIIU WUJIHU 3AIIJIAHYBAHH 3HAYUTEJ/IHU IMA,
BKJ/IIOYUTE/IHO JIMBUHT'OBAHU UMOTH U BCAKAKBU I'OJIEMHU TEXKECTU BBPXY TAX

Ta6auya 10. Jeazompaiinu akmueu Ha ,BbJITAPCKH ®OH/ 3A JA/I0BO HHBECTHPAHE" A/l Ha 6a3a
200uwHU odumupaHu puHaHcosu omyemu Kem 31.12.20132., 31.12.20142, 31.12.20152. u 31.12.2016e2.

Ne  /IbAroTpaiiH¥ aKTHBH (XWJ/LJB.) \31.12.2013 31.12.2014 31.12.2015 | 31.12.2016

1 | IbAroTpaiiHyu MaTepUaHU aKTUBU 0 0 0 0
2 | AbaroTpaliHu HeMaTepHUaJHU aKTUBU 0 0 0 0
3 | DuHAHCOBU aKTHUBU 0 0 0 0
4 | BsemaHus 0 0 0 0

06110 0 0 0 0

HzmouHuk: OdumupaHu 2oduwHu uHarcoeu omuemu Ha ,B'BJITAPCKH ©OH/] 3A []A/10BO HHBECTHPAHE"
All kom 31.12.20132,, 31.12.2014 2,31.12.20152. u kem 31.12.20162.

KbM 31.12.2014r. cCTOMHOCTTA Ha HETEKYLIMTEe B3EMaHUs € HyJla ThH KaTO cyMaTa Ha 6JIOKHUPaHUTE
napuuHu cpefcrBa B KopnopatuBHa Twproscka banka A/l (KTB A/l), oTueTeHU KaTO HeTEKYILO
B3eMaHe (103 xus.JB), ca Ha'bjHO OGe3leHeHU. B Ta3u Bpb3ka BbB PUHAHCOBUTE OTYETH HaA
Jbbiarapcku ¢onH[ 3a 71080 nHBecTUpaHe” A/l e mpusHaTta 100% o6Ge3neHka Ha B3eMaHus oT KTb
A/l B pasmep Ha 103 xuJ. jiB. O6e3lleHKaTa Ha ONMMCAHUTE B3eMaHUs He e MOpPoAuJa U He Mopaxaa
HeNoCpe/CTBeHaA 3aMJaxa OT 6JI0KMpaHe Ha JelHocTTa Ha /Jpy»KecTBOTO, HUTO 3a U3MI'bJIHEHHUE Ha
TeKyluTe My GUHaAHCOBHU 3aJb/okeHUsa. KbM faTtaTa Ha nocraBsiHe Ha KopnopatusHa Tbproscka
banka A/l (KTBb A/l) noa ocobeH Haa3op - 20.06.2014 r. Ipy>kecTBoTO UMa B 6ankaTta 103 Xu. JB.
o JAeno3uTHU cMeTKU (cymaTa Ha genosuta B KTB A/l kbMm 31.12.2013r. e B pasmep Ha 1177
XWJ.JIB, HO Td € HaMaJleHa 4pe3 TerJileHe OT JeNo3uTa Ha cjaefHuTe cymMu -700 xuiJiB Ha
26.02.2014r., 140 xun.1B Ha 26.03.2014r., 210 xuaaB Ha 01.04.2014r., 4 xua.aB Ha 08.05.2014r. u
20 xuaaB Ha 27.05.2014r.) Ilopagu  dakra, 4ye JOroBOP’BT 3a [AEMNO3UT € CKJIWYEeH IpU
npedepeHIMasHU yCa0BUs, HA EMUTEHTa e 0TKa3aHO M3MJalllaHe Ha rapaHTupaHa cyma ot PoHza
3a rapaHTHpaHe Ha BJIOTOBETE.

Ta6auya 11. Jeazompaiinu akmusu Ha ,65bJITAPCKH ®OH/] 3A JJ1/I0BO HHBECTHPAHE" A/l Ha 6a3a
cdpuHarcosu omuyemu KoM 30.09.20152., 31.12.20162. 30.09.20162. u 31.12.2016e.
Ne 'Z['],j[ro'rpaﬁn" aAKTHUBU (XPIIIJIB.) 30.09.2015 30.09.2016 31.12.2015 31.12.2016

1 | /ApAroTpaliHu MaTepHUaHU aKTHUBHU 0 0 0 0
2 | IparoTpallHU HeMaTepUaIHU aKTUBHU 0 0 0 0
3 | ®uHAHCOBU aKTHUBH 0 0 0 0

0610 0 0 0 0

HzmouHuk: MexcdunHu ¢punaHcosu omuemu Ha ,BBJIFTAPCKH ®OH/ 3A /[IA/10BO HHBECTHPAHE” A/l koM
30.09.20152, 31.12.20152,, 30.09.20162. u 31.12.2016¢.

KbM AaTaTa Ha U3rOTBAHE HAa HACTOAIIHUA PEruCTpaiMOHEH JOKYMEHT, APYXKECTBOTO HE IPUTEXKABA
ﬂLﬂFOTpaﬁHH MaTepHuaJIHU aKTHUBH. Hama 3allJ/laHyBaHHW 3HAYUTEJ/JIHH ﬂ'bJ'[FOTpaﬁHH MaTepHuaJiHnu
dKTHBH, BKJIOYHUTEJIHO JIN3MHIOBAHU UMOTH.

9. JAOIIBJIHEHUETO KbM PETUCTPAOIMOHHUA JAOKYMEHT CJIEABA JA BHECE
AOIT'bJIHEHHUE 110 TOYKA IX. OTIEPAIMOHEH U ®UHAHCOB IIPETJIEA, T. 9.1. ®HHAHCOBO
CbCTOAHUE

Ta6auya 12. Kpamkompaiinu akmueu Ha ,, B b/ITAPCKH ®0H/] 3A /]1/I0BO HHBECTHPAHE "A/l na 6a3a
odumupaHu 200uwHU ouHaHcosu omyemu Kom 31.12.20132., 31.12.2014e., 31.12.20152. u 31.12.2016e.

KpaTKkoTpailH¥ aKTHUBHM (XUJI.JIB.) 31.12.2013 31.12.2014 31.12.2015 31.12.2016
1 @UHaHCOBY aKTUBH, A'bP>KaHU 3a 892 1960 2005 1202
TbpryBaHe
2 KpaTkocpoyHu GaHKOBH JE€MO3UTH HaJ 3 1177 0 0 0
Mecena
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Jpyru B3eMaHus 6 0 0 29
4 |Ilapu 1 mapu4YHU eKBUBAJIEHTHU 34 60 48 737
0610 2109 2020 2053 1968

HsmouHnuk: Odumupanu 2oduwHu punarcosu omuemu Ha “B'bBJIFTAPCKH ©OH/] 3A JJ51/10BO HHBECTHPAHE A/l
koM 31.12.2013 2, 31.12.20142., 31.12.2015 2. u 31.12.2016e.

MHBecTupaHeTO BbB GUHAHCOBU UHCTPYMEHTHU € OCHOBHA AelHocT 3a ,BbBJTAPCKHU ®OH/| 3A
JAAJI0BO MHBECTUPAHE" u nopaau Tasu NpUyYMHA OTYETEHATa CTOMHOCT Ha MpPUTEXAaBaHUTeE
KpPaTKOCPOYHU (UHAHCOBM aKTUBU U H3MEHEHHWeTO Ha CTPYKTypaTa Ha TeKylIMTe aKTHUBU
O0TpasdBaT B HaWl-I'bJIHA CTeNleH AMHAMHUKaTa M eCTeCTBOTO Ha WHBECTHUIMOHHATa JeWHOCT Ha
EMuTeHTa.

Kem 31.12.2013 r. /Jpy»XecTBOTO OTYUTA TeEKyUM AKTHUBU B pasMep Ha 2109 xwui.jeBa
npejcTaBsiBalid GUHAHCOBU aKTUBHY, [/bPKaHU 32 ThPIryBaHe, B T. Y. — MHBECTULUH B aKIuu — 620
XWJI. JIB. © UHBECTUIUM B KOPIOPATUBHU OOJUranuu — 272 XWJ. JIB., KPaTKOCPOYHU OGAHKOBHU
Jerno3uty Haj 3 Mecena — 1 177 xuJL. JIB.; ApYTry B3eMaHUA B pa3Mep Ha 6 XWJL. JIB., IpeCTaBJIsABallU
B3e€MaHUsl OT MHBECTULMOHHU NOCPEJHULIU - 3 XUJI. JIB. U HAUUCJIEeHU JIMXBU 10 6GAaHKOBH [IENIO3UTH
- 3 XWJ1. JIB.; TApU ¥ NAPUYHU €KBUBAJIEHTU — OAaHKHU U B OPOM, Bb3/M3aAIlU 0610 HA 34 XWUJI. JIB.
[Ipe3 HoemBpu 2013 r., B pe3y/iTaT Ha yCIELIHO NPOBEeJEeHO MbPBUYHO NMYyOGJMYHO NpejJaraHe Ha
aKLM{, KalUTaTbT Ha JpYy:KeCTBOTO e yBesuueH oT 50 xuua. naB. HA 2 050 xwj. JB. ¥ TOBa e
OCHOBHATa MNpWYMHA B Kpasg Ha OTYETHUA Mepuoj] KpPAaTKOCPOYHUTE OaHKOBU JENO3UTH Ja
dbopMupaT Hail-roJisiM s B 0611aTa CyMa Ha KPaTKOCPOUHUTE GUHAHCOBU aKTUBH.

Kem 31.12.2014r., 3a pa3yiMka OT NpPeAXOJHUA IEepUO0J, B CTPYKTypaTa Ha TeKyLIUTe aKTUBHU
npeo6JialaBaT GUHAHCOBUTE WHCTPYMEHTH, ['bPKaHU 3a ThPryBaHe, KOUTO Bb3au3aT Ha 1960
XWJL. JIB. W BKJIIOYBAaT MHBECTULUU B: KOPIOPATUBHU 06/Mrauuu - 951 xuJ. JB., akuuu — 798 xuJ.
JIB., KOJIEKTUBHU MHBECTULHUOHHU cxeMU - 211 xwi. jiB. OcBeH TAX, EMUTEHTBT OTYMATA U [IApU U
MapyUyHU EKBUBAJIEHTH B OaHKU U B 6po# Ha o6111a cToiiHOCT 60 XUJ1. JIB.

KoM 31.12.2015r. TekyuuTe akTUBH Ha JlpyecTBOTO BKJ/INOYBAT (UHAHCOBU aKTHUBH Jbp:KaHU 32
TbpryBaHe Ha o61ia ctoiHocT 2005 xuJ1. JIB. U TapyU U NapUYHU €KBHUBAJIEHTU B pa3Mep Ha 48 xuJ.
sB. CipsAMO npeJxoJHUsA Nepro/i, OCBEH B pa3Mepa, U3MeHeHHe ce HabJ/0[aBa U BbB BbTpelLlHaTa
CTPYKTypa Ha KPaTKOCPOYHUTe GUHAHCOBU aKTHUBHU Ha ApYyKeCcTBOTO. Hail-3HauuM e JeqbT Ha
WHBECTULUUTE B aKUUH, KOUTO Bb3aM3aT Ha 1068 xuj. JIB., CTOMHOCTTA Ha MNPUTEXABaHUTE
KOpHopaTuBHU ob6surauuu e 704 xuj. jB., a 233 XuWJl. JB. € pa3MepbT Ha MPUTEXKAaBaHUTE OT
EMuTeHTa J51710B€e B KOJIEKTUBHA MHBECTULIMOHHHU CXEMH.

KbM 31.12.2016r. EMUTEHTBT OTUMTA KPAaTKOTpPalHU aKTUBU B pa3Mep Ha 1968 xu.. jB., ¢ Hall-
roJiiM AsJ1 CpeJ, KOUTO ca QUHAHCOBHTE aKTHUBHU JbpXKaHU 3a ThpryBaHe — 1202 xus. siB. TeXHUAT
pasMep HaMaJjdBa 3HAYUTEJHO CIPAMO NpPeAXOAHUA NepuoJ, KaTo pasnpefie/leHUeTO UM KbM
31.12.2016 r. cnopef; BUJla HAa aKTHBA €, KaKTO CJeABa: UHBECTULMU B akKUuu - 789 xuJj. JB.,
VHBECTHULUU B KOPIOPATUBHU o6Jjurayvu - 319 xui. JiB.,, MHBECTULMU B JsJI0BEe B KOJIEKTHBHU
VHBECTHULIMOHHHU cXeMHU — 94 XuJ1. JiB. /Ipy?>KeCTBOTO OTYMUTA ChIO U NapU U NAapUYHU eKBUBaJIEHTU
Ha CTOMHOCT 737 XWJI. JIB., OT KOUTO MapUYHUTE CPeACTBA B GaHKHU U B 6poH ca 734 xuJL. JB., a 3 XU
JIB. € pa3MepbT Ha KPAaTKOCPOYHHUTE GAHKOBHU JEMO3UTH.

Ta6auya 13. Kpamkompaiinu akmueu Ha ,6b’bJITAPCKH ®OH/] 3A /11/10BO HHBECTHPAHE "A/l Ha 6a3a
puHarcosu omyemu 30.09.20152., 31.12.20152., 30.09.20162. u 31.12.2016e.

Ne | KpaTkoTpaiiHU aKTHMBHM (XWJI.JIB.) ‘ 30.09.2015 |30.09.2016 | 31.12.2015| 31.12.2016

1 ®UHAHCOBU aKTHUBH, J'bP>KaHU 3a 1997 1269 2005 1277
T'bpryBaHe

2 KpaTkocpoyHu 6aHKOBH JI€NM03UTH HaJ 3 0 0 0 0
Mecela
Jpyru B3eMmaHus 9 0 0 0

4 | Ilapu ¥ napyu4HU eKBUBAJIEHTHU 61 760 48 737
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| |o6mo 2067 2029 2053 2014

HzmouHuk: MexcduHHu ¢punancosu omuemu Ha ,BBJITAPCKH ®OH/ 3A [IA/10BO HHBECTHPAHE" A/] koM
30.09.20152, 31.12.20152., 30.09.20162. u 30.12.2016e2.

KbM 30.09.2015 r. obuaTa cyma Ha KpaTKOTPAalHUTE akKTUBU Ha EMuTeHTa Bb3su3a Ha 2067 xuJ.
JIB., KaTO IO-T0JiAIMa 4acT OT KOUTO - 1997 xuJ. JIB., € CTOMHOCTTa Ha PUHAHCOBUTE NHCTPYMEHTH.
PasnpepesieHneTo crnopej, BUJa Ha MHCTPyMeHTa e cjaefHoTo: 1088 xui. JiB. e cTOMHOCTTA Ha
MpUTEKaBaHUTeE aKIKMK, 691 XuJ1. JIB. € OTYeTeHATa CTOMHOCT Ha KOPNOpPaTUBHUTe obJsiuranuuy, 218
XWJL. JIB. € pa3Mepa Ha MHBECTULUUTE B KOJIEKTHUBHU HWHBECTULMOHHU cxeMHU. [Ipe3 To3u nepuof
Jpy>XecTBOTO OTYMUTA JPYru B3eMaHUA - B pasMep Ha 9 XU/ JIB, KaKTO U Napyd WU NApUYHHU
eKBHMBaJIEHTH Npe/CTaBJsABaLY TapUYHU Cpe/iCTBA B 6aHKU U B 6poii B pa3Mep Ha 61 xUJI. JIB.

KbM 30.09.2016 r. cipaBeyiiBaTa CTOMHOCT Ha JAbpPXKaHUTE 3a TbpryBaHe GUHAHCOBU aKTHBH
Bb3JM3a Ha 1 269 xuJ. JiB. © ce dopMHupa OT akuuu — 831 xuJ. JB.,, obauranuu - 344 Xui. JB. U
JIslJIoBe B KOJIEKTUBHU WHBECTULMOHHHU cxeMU - 94 xuj. JB. /[Ipy>XecTBOTO OTYMTA M Mapu H
NapyU4HU eKBUBAJIEHTH Ha CTOMHOCT 760 XWJIL. JIB., IpeJCTaB/sBally NapUYHU Cpe/iCTBa B GAHKU U B
6poit - 757 XWJL. JIB. U KPAaTKOCPOYHH JIeNI03UTH B OaHKA - 3 XHJI. JIB.

KoM 30.12.2015r. py>KecTBOTO OTYMTA KPAaTKOTPalHU aKTHUBHU Ha 061a croiHocT 2053 xuJ. /B,
dopmMupaHu OT GUHAHCOBU aKTUBH, AbPXKAHU 32 TbpryBaHe — 2005 Xus1. JIB. ¥ Mapyd ¥ NMapUYHHU
eKBUBaJIeHTH - 48 xuj. JiB. B cTpyKTypaTa Ha mpuTexaBaHWTe GUHAHCOBU WHCTPYMEHTH, HAU-
3HAaYMMH Ca MHBECTUIMUTEe B akiuu — 1068 xus. JB. EMUTEHTHT OTYHTA ChINO M GUHAHCOBH
aKTUBH B O00JIMrallMy Ha cTOMHOCT 704 XWJI. JIB. U HHBECTHUIMH B KOJIEKTHUBHH HHBECTUIIMOHHH
cxeMu B pasMep Ha 233 xuu. JB. [IpuTekaBaHUTe Mapu U MAPUYHU €KBHUBAJEHTHU BKJIIOYBAT
cJleJHUTe eJleMeHTH: NapUiHHU CpeJiCTBa B 6AaHKU U B 6poil - 45 XUJI. JIB., KDAaTKOCPOUHU JIEMIO3UTH B
OaHKU - 3 XUJI. JIB.

KbM 31.12.2016T. cTOHHOCTTA Ha KpaTKOTPaWHUTE aKTUBU Ha JPYKECTBOTO Bb3/au3a Ha 2014 xu.
JIB. IpU CJIeJHOTO pasnpejesieHUe cropej, BHJa KMM: GUHAHCOBUM MHCTPYMEHTHU [JbpKaHU 3a
TbpryBaHe - 1277 xuJ. aB. (aKuuu — 835 XuJI. JIB., KOPIOPATUBHU 0b6Uranuu — 345 xuJ. 8., As110Be
B KOJIEKTUBHH UHBECTULIMOHHU CXeMH — 93 XWJI. JIB.); NapU U MAapUYHU eKBUBaJIEHTH - 737 XUJL. JIB.
(mapu4HU cpeAcTBa B 6aHKU U B 6poil — 734 XWJI. JIB., KPATKOCPOYHU OAHKOBH JENMO3UTHU — 3 XHUJIL
JIB).

Ta6auya 14. Jdesn20cpoyHuU u KpamkocpoyHu 3adoeadxceHusi Ha ,BBJITAPCKH ®OH/J 3A /JA/10BO
HHBECTHPAHE” AJ] odumupaHu 2oduwHu ¢uHaHcoeu omuyemu Kem 31.12.20132., 31.12.2014e.,
31.12.20152. u 31.12.2016e2.

& Z['b]'ll"OCpO‘-lHl/l U KPAaTKOCPOYHH 3aA'b/I?)KEHUA

N 31.12.2013 31.12.2014 31.12.2015 31.12.2016
(xu1.21B.)
I T'bProBCKU U APYTHU 33 bJDKEHUS 3 3 4
I [leHCHOHHU U ,E[pYI‘I/I 3a4bJI2KEHHUA KbM 1 1 0 0
nepcoHaJjia
IH Z[aH'b‘{HI/I 3a4'bJI2KEHU A 0 3 O 0
06mwo I, I u I1I 4 7 4 3

HzmouHuk: OdumupaHu 2oduwHu puHarcosu omyemu Ha “B'bB/ITAPCKH ®OH/] 3A [JA/I0BO UHBECTHPAHE A/l
Kom 31.12.2013 2, 31.12.20142.,31.12.2015 2. u 31.12.2016e.

3a pasryiexzpaHus nepuof, /lpy>KecTBOTO He OTYHATA [JBJACOCPOYHH, a CaMO KpPaTKOCPOYHHU
3agbkeHus. TekywuTe 3a4b/keHUd Ha EmuTenTa 3a 2013 r. BKJIIOYBAT MEHCUOHHU U JPYyTH
3aJ'b/LKEHUS KbM IlepCOHa/a B pa3Mep Ha 1 XWJl. JIB.,, KAKTO U TBbPTOBCKU U JPYTU 33 bJKEHUSA B
pasMep Ha 3 XWJIL JIB., IpeACTaB/AsABalU rapaHuuy Ha CbBeTa Ha Jlupektopute no 4. 240, an.l ot
TbproBCcKHs 3aKOH B pa3Mep Ha 2 XWJI. JIB. M 3aJ'b/LDKEHUS KbM JOCTaBYMIM Ha CTOKU U YCJIYTH Ha
crorHocT 1 xuJa. B. KbM 31.12.2014 r. TeKylUTe 3ab/XKEHUS BKJIKYBAT ChILIO U KOPIOPAaTUBEH
JlaHbK B pasMmep Ha 3 xui. JB. KbM kpas Ha 2015 r. u 2016r. EMUTEHTHT OTYUTA €JUHCTBEHO
T'BPrOBCKHU U APYTH 3aJ’bJDKeHUs], IPeCTaB/IsABAILY rapaHiuyd Ha CbBeTa Ha JUPEKTOPUTE.
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Ta6auya 15. /Jesn20cpoyHu u KpamkocpouHu 3adoesdceHuss Ha ,BBJATAPCKH ®OH/ 3A /JA/I0BO
HHBECTHPAHE "A/l Ha 6a3a ¢puHaHcoeu omuyemu KoM KoM 30.09.20152., 31.12.20152., 30.09.20162. u
31.12.2016e.

30.09.2015 | 30.09.2016 | 31.12.2015 31.12.2016

Il'b.]]l"OCpO‘lHl/I U KPaTKOCPOYHHU 3aAbJIKCHUSA

bi (X1J1.JIB.)

I | ThproBcku v apyru 3agbmKkesns 4 3 4 3
Il | Mencuonnu u Apyru 3agbmKeHrs KbM NepcoHaa 3 0 0 0
I | Nanbunu 3agbmxenus 0 0 0 0

06wo I, 1T u I1I 7 3 4 3

HsmouHnuk: Mexcdunnu ¢unancosu omuemu Ha ,BBJATAPCKH ®OH/ 3A [IA4/10BO HHBECTHUPAHE” A/l Kem
30.09.20152., 31.12.2015, 30.09.20162. u 31.12.20162.

KoM 30.09.2015 r. EMUTEHBT OTYHUTA KPATKOCPOUHU 33aJb/DKEHUS B pasMep Ha 7 XWa JB.,
dopMHUpaHU OT TBHPrOBCKM W JPYTU 3a4b/DKEHHS B pa3Mep Ha 4 XuJ. JIB., NpPeACTaBJIsBAIIU
rapaHiuuy Ha CbBeTa Ha [lupekTopuTe no 4. 240, an.1 oT TbproBckus 3aKOH B pa3Mep Ha 3 XUJI. JIB
M 33Jb/DKEHUA KbM JOCTAaBYMLUM HA CTOKU U ycayrd — 1 XWJj. JIB, W MEHCHUOHHU U JPYTHU
3a/’bJDKEHUS KbM IlepCoHasIa — 3 XUJI. JIB.

KbM Kpas Ha Ha TpeToTOo TpuMeceure Ha 2016 r. KpaTKOCpPOYHUTE 3aAb/KeHUMS Ha EMuTeHTa
BKJIIOYBAT €JUHCTBEHO rapaHuuu Ha CbBeTta Ha /lupektopute mo 4. 240, an.l ot Tbproeckusa
3aKkoH. OT CbIIUA XapaKTep ca U OTYETEHUTE TbProBCKU U JPYTH 3aJbXKeHUSA Ha EMUTeHTa KbM
Kpasi Ha YeTBbPTUTe TpuMeceuus Ha 2015r. u 2016r.

Ta6auya 16. Co6cmeen kanumana Ha ,B'BJITAPCKH ®OH/J 3A JA/I0BO HHBECTHPAHE "A/] Ha 6a3za
odumupaHu 200uwWHU uHaHcosu omuyemu Kem 31.12.20132.,, 31.12.20142., 31.12.20152. u 31.12.2016

Ne Co6CTBeH KanuTas (XUJ1.JB.) 31.12.2013 31.12.2014 | 31.12.2015 31.12.2016
1 |OcHOBeH KanmuTaJj 2050 2050 2050 2050
2 | PesepBu 0 7 7 10
3 | ®uHAHCOB pe3yJTaT OT MUHAJIM FOJUHHU -16 47 -43 -12
4 | ®uHaHCOB pe3yJ/TaT OT TeKyljaTa FoJA1Ha 71 -91 35 83

0610 2105 2013 2049 1965

HzmouHuk: Odumupanu eoduwHu puHaHcosu omuemu Ha “B'bB/IFTAPCKH ®OH/] 3A /]A/10BO UHBECTHPAHE“A/]
kem 31.12.2013 2, 31.12.20142., 31.12.2015 2. u 31.12.2016e.

BcsiecTBHE Ha yclelHO My6/IMYHO Npe/jlaraHe Ha HOBY akLuH, npe3 HoeMBpu 2013 r. OCHOBHHUAT
KanuTtajl Ha EmMuTtenTa e yBesnueH oT 50 xuu. sB. Ha 2050 xus. aB. [I[poMsiHaTa B cOOGCTBEHUs
KallUTa/l Ha APYXXeCTBOTO 3a pasrjexaaHus nepuof (2013-2015 r., kakto u 2016 r.) ce AbMIKU
OCHOBHO Ha OT4YeTeHHUTe GUHAHCOBU Pe3yJTaTH OT MUHAJU FOJWHHU U Ha PUHAHCOBUS Pe3y/TaT OT
TeKyluTe TOoJUHU. 3arybaTa, peructpupaHa kpM 31.12.2014 r., ocHOBHO e ¢QopMHpaHa OT
pasxoAuTe 3a 00e3lleHKa Ha Jieno3upaHuTe oT EMuTeHTa napuuHu cpeactsa B KTB A/| B pa3mep Ha
103 xus. aB. 3ary6ara, peructpupaHa kbM 31.12.2016 1., € OCHOBHO B CJI€/ICTBHE Ha OTYETEHH
pasxoAy OT NpPOMAHA B CHpaBeJJ MBaTa CTOMHOCT Ha NpUTeXaBaHUTe OT JpYKECTBOTO LieHHH
KHIKa, KaKTO U OT C/ieJIKH C PUHAHCOBUTE aKTUBU Jbp)KaHU 3a ThpryBaHe.

Ta6auya 17. Co6cmeeH kanumana Ha ,BbBJITAPCKH POH/] 3A JA/I0BO HHBECTHPAHE "A/l Ha 6a3a
puHarcosu omuyemu KoM 30.09.20152, 31.12.20152.,. 30.09.20162.u 31.12.20162.

Ne Co6CcTBEH KanuTaa 30.09.2015 30.09.2016 31.12.2015 31.12.2016

(xun.1B.)
1 | OcHOBeH KamuTal 2050 2050 2050 2050
2 | PezepBu 7 10 7 10
3 @®UHAHCOB pe3yJTaT OT 44 12 -43 -12

MUHAJIU TOAUHU

35 -37

4 ®uHaHCOB pe3yJTaT OT 47 22

TeKyllaTa roAuHa

061110 2060 2026 2049 2011
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HzmouHuk: Mexcdunnu guHaHcosu omuyemu Ha “BBJITAPCKH ®OH/ 3A JA/I0BO UHBECTHPAHE“A/l KoM
30.09.2015 2., 31.12.20152,, 30.09.20162. u 31.12.20162.

OTyeTeHUTE CTOMHOCTH Ha COGCTBEHMUs KamuTal Ha EMUTeHTa KbM Kpas Ha CbOTBETHHUTE
MeXAUHHU nepuoau Ha 2015 r. m 2016 r., oTpa3saBaT pe3yJTaThT OT TeKyuUuTe GHUHAHCOBHU
omnepanuy Ha JIPYKeCTBOTO W BJHMSHUETO HAa HAaTpylnaHaTa mevasnba WM 3aryba 3a NmpeaxojHaTa
KaJIeH/lapHa ro/{uHa.

K'bM Kpas Ha TpeTOTO M 4eTBBPTOTO TpuMeceyre Ha 2016 r. EMUTEHT BT OTYUTA pe3epBU B pa3Mep
Ha 10 xwj. JIB. B pe3yJsiTaT Ha Ha ¢dopMHpaHa Medasadba KbM Kpasd Ha 2013 r. u 2015 r., yneTto
pasnpefziesieHye, CbIJIACHO YCTaBa Ha Jpy:KeCTBOTO, BKJ/IOYBA OTAeJIssHe Ha Hau-Maiko 10% 3a
nombJaBaHeTo Ha poH[ ,Pe3epBeH”.

Ta6auya 18. Omuem 3a doxodume Ha ,,bbJITAPCKH ®OH/ 3A JAA/IOBO HHBECTHPAHE "A/] Ha 6a3a
odumupaHu 200uwHU huHaHcoeu omyemu KoM 31.12.20132., 31.12.20142., 31.12.20152. u 31.12.2016e2.

0  OT4yeT 3a AOXOAUTE B ( 014 0 016

1 |Pa3sxoay 3a BBHIIHU yCAYyTU 14 9 6 21
2 | Pasxoau 3a mepcoHana 7 15 28 40
3 | Pasxoau 3a o6e3neHKa 0 103 0
4 | lpyru pasxonu 9 6
5 | 0610 pa3xo/y 3a oepaTUBHA AeHHOCT 30 133 37 68
[Teyan6a/3ary6a oT GUHAHCOBU aKTHUBU U
6 | neuanGara nan saryara, nerwo, s, nprxo o7 10 3 50
OT IUBUJIEHTHU
[Ipuxoau oT TUXBU 4 56 42 36
Jpyru ¢prHAHCOBU pa3xoau 0 0 1 1
Meuyan6a/3ary6a npeju AaHbIM 71 -88 35 -83
10 | [lpuxoau OoT AaH'bLHY BbPXY A0X0A4a 0 -3 0 0
11 | Meyan6a/3ary6a 3a roguHaTa 71 -91 35 )

HzmouHuk: Odumupanu 2oduwHu puHaHcosu omyemu Ha “B'BJIFTAPCKH ®OH/] 3A JJA/I0BO UHBECTHPAHE A/
KoM 31.12.2013 2, 31.12.20142., 31.12.20152. u 31.12.2016e.

KbMm 31.12.2013 r. ,BBJITAPCKU ®OH/I 3A 11JI0BO MHBECTUPAHE“ A/l oTuMTa HeTHa nevyasba B
pa3mep Ha 71 xuJ1. aB. [10/10KUTENHUAT GUHAHCOB pe3yJITaT € B C/Ie/ICTBUE HAa: OTYETEHA IPOMsHA
B CIpaBeJiyiuBaTa CTOMHOCT Ha (UHAHCOBUTE AaKTUBU JbPKAaHW 3a TbPryBaHe - peasM3vpaHa
nevyasiba B pasMep Ha 99 xuJ1. JIB. U CbOTBETHO 3aryba 3a 2 XWJL. JIB.; IPUXOJH OT JIMXBU 110 GAHKOBU
CMEeTKHM Ha CTOMHOCT 3 XWJ. JIB. U IO NPUTEXaBaHU KOPNOPATUBHU OOJMUranuu - 1 Xui. JB.
Pasxo/uTe 32 BBHIUIHHU YC/IYyTH 3aeMaT Hal-ToJISAM [isiJl OT OllepaTUBHUTE pa3xo/ AU Ha EMuTeHTa U ca
CB'bpP3aHU C OCBIIECTBSIBaHE HA BP'b3KU C MHBECTUTOPHU U NPeOCTaBsiHe Ha KOHCYJATauuu — 10 xuJ1.
JIB., OTYETEHH PA3XOAH 3a MOJYYEHU CUETOBOJHM (3 XWJ. JIB.) U OAUTOPCKHU ycayrd (1 xui. JB.).
W3BbplIeHUTe pa3xo/iy 3a MepcoHasa BKIYBAT Pa3xo/y 3a Bb3HArPpaXKJeHUs B pa3Mep Ha 3 XU
JIB Y 32 OCUTYPOBKHU — 4 XWJI. JIB. EMUTEHTBT OTYMTA U APYTH, aAMUHCTPATUBHO-NIPABHU Pa3x0/H,
Ha 061112 CTOHHOCT 9 XWJI. JIB.

KoM 31.12.2014 r. [Ipy»kecTBOTO 0OTYMTa 3ary6a B pa3Mep Ha 91 XuJI. JIB., KOSTO € NOBJIUSIHA OT :

- IMPpU3HATHU pa3XoaH 3a O6€3L[€HK3 Ha BJIOXK€HH IIapHU4YHHU CpeacCTBa — 103 xuJj1. JIB, 32 KOUTO
KbM [JaTaTa HaA HW3rorBdHe Ha d)HHaHCOBI/IH OT4YeT Heé € HW3BeCTHa JgaTaTa Ha
BBb3CTAaHOBSBAHE;

- JIpyrd OIepaTUBHU pa3xoJM, BKJIOYBAIIM pPa3xXoJU 3a BBHUIHU YCAYTH (BPB3KU C
MHBECTUTOPUTE U KOHCYJITALUU — 4 XU JIB, Pa3X0/JIU 32 CYETOBOJHU YCIYTH — 4 XU/ JIB. U
3a oguT - 1 XW/. JIB.), pa3XxoAM 3a NepcoHasa (3a Bb3HArpaxjaeHus - 13 xui. JB, 3a
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OCUTYPOBKH -2 XWJI. JIB.) U APYTH Pas3xoau (aJIMUHUCTPATUBHO-NIPABHU yCAyTH - 4 XU JB.,
JIPYTH Pa3xo/iv — 2 XUJL. JIB);

- 3ary6a B pa3mep Ha 10 xuu. aB., GopMHpaHa OT U3BBPIIEHUTE GUHAHCOBU ONEpPAIUU U
OTYeTeHaTa BbB Bpb3Ka C TAX MPOMSHA B CHpaBeJ/MBaTa CTOMHOCT Ha (QUHAHCOBUTE
aKTHBY, I'bPXKaHU 3a TbpryBaHe (nedasuba 51 Xui. JiB., 3ary6a — 61 xuJ. JiB.);

- HeNpU3HAT JaH'byeH aKTHUB OT 3aryba 3a IpeHacsiHe B pa3Mep Ha 3 XuJI. JIB.
- NPUXOJH OT JINXBU 10 IPUTEKAaBaHU KOPIOPAaTUBHU 06JIMralliu B pa3Mep Ha 56 XuJl. JIB.

KbM 31.12.2015 r. EMUTEHTBT OTYHTA MOJIOXKHTEeJNeH (PUHAHCOB pe3yaTaT - 35 XWJI. JB,
BCJ/IeZICTBUE HAa peavM3upaHd GUHAHCOBU MPUXO/JH, Bb3JU3ALIM HA 73 XUJ. JIB.,, OT KOUTO 42
XWJI. JIB. Ca OT JIMXBH 110 PUTEXAaBaHUTE KOPMOPATUBHU 06auranuy, a 31 Xusl. JiB. e nedasabarTa
OT MpoOMsiHAaTa B ClpaBe//IuBaTa CTOMHOCT HA AbpPXKaHUTE 32 ThpryBaHe GUHAHCOBU aKTHBU.
OTuyeTeHH ca U Jpyru GUHAHCOBU Pa3xoAu Ha cToOMHOCT 1 xui. JiB. PazxoguTe Ha [lpy»KecTBOTO
ca MOYTH JIBOMHO MO-MaJIKO B CpaBHEHHE C peaM3UpaHuTe NPUXOAH, KaTO Hal-3HAYUMU Cpef,
TAX Ca pa3xOJBaHUTe CpPeJACTBa 3a MepcoHasa, 20 XWJ. JIB. OT KOUTO Ca Bb3HarpaxzjeHud, a 8
XWJI. JIB. - 3a OCUTYpPOBKU. Pa3xojuTe 3a BBbHUIHU YCJYTHA BKJIKYBAT pPa3xoJU 3a CYETOBOJHHU
YCAYTU Ha CTOWUHOCT 4 XWJI. JIB., KAKTO Y 33 OJUT B pa3Mep Ha 2 XWJ. JB. OTUETEHH ca U JpyTrH
pa3xoAu B pa3Mep Ha 6 XWJI. JIB. BKJOYBAILY aJMUHUCTPATUBHO-NPABHU -4 XWJ. JIB. U JPYTU
pa3xoiu — 2 XWJI. JiB.

KbM 31.12.2016r. e oTueTeHa 3aryba B pa3Mep Ha 83 XuJ. JIB, OCHOBHO MOBJHUSHA OT
U3B'bPIIEHUTE ONIEPAaTUBHU Pa3xXoAu (pa3xoau 3a nepcoHas — 40 XuJ1. JIB., pa3xo/Jy 32 BBHIIHU
ycayru - 21 xuil. JIB U APYyrd pasxoAu — 7 XW/l. JIB) W 3aryb6a B pe3yJTaT Ha NPOMsHA B
crpaBe/i/iiBaTa CTOMHOCT Ha GUHAHCOBY aKTUBU U MTACUBU U OT CAEJIKHU ¢ QUHAHCOBUTE aKTHUBU
J'bp>KaHU 3a TbpryBaHe. /[pyecTBOTO OTYMTA U APYTHU pa3xo[u 3a aAMUHHUCTPATUBHO- IPaBHHU
yCAYTU B pa3Mep Ha 7 XWJ. JiB. 3a nepuoja EMUTEHBT e peanusupas efUHCTBEHO NIPUXOAU OT
JINXBU [0 IPUTEKaBaHU KOPNOPAaTHBHU 06JIUTralu B pa3Mep Ha 36 XUJI. JIB.

Ta6auya 19. Omuem 3a doxodume Ha ,,BBJITAPCKH ®OH/] 3A JA/I0BO HHBECTHPAHE "A/] Ha 6a3a
¢dunancosu omyemu kom 30.09.20152., 31.12.20152., 30.09.20162. u 31.12.2016e2.

Ne OTtyer3a goxoauTe (XUJLJB.) \ 30.09.2015  30.09.2016 31.12.2015  31.12.2016
1 | Pasxo/[u 3a BHHIUIHY yCIYTH 5 12 6 21

2 | Pasxou 3a mepcoHaJsa 20 30 28 40

3 | Pa3xoau 3a 06e31jeHKa 0 0

4 | lpyru pasxoju 2 2

5 2:;::) E;laxo,zm 3a onmepaTHMBHA 27 44 37 68

[leyanba/3aryba oT GrHaAHCOBU
aKTHBHU U NACHUBHU MO CIIpaBeAJHBa

6 CTOMHOCT B IevyasibaTa uiu 36 3 31 12
3ary6aTa, HETHO
[Ipuxoau OoT JTUXBU 38 19 42 19
Jpyru ¢vHaHCOBU pasxou 0 0 1 0
11 | lleyasn6a/3ary6a 3a rogMHaTa 47 -22 o2 e

HzmouHuk: MexcduHHu ¢purancosu omuemu Ha “ B'BJITAPCKH ©OH/J 3A [JA/I0BO UHBECTHPAHEA/] koM
30.09.2015 2., 31.12.20152,, 30.09.2016 2. u 31.12.2016e.

KoM 30.09.2015r. EMUTEHTHT OTYMTa MOJIOKUTEJeH (UHAHCOB pe3yJTar, GOpMHpPaH  OT
MPUXOJUTE OT JIMXBU M0 NPUTENKABAHUTE KOPNOPATUBHU 06JIMrallMi U peasiM3upaHaTa nedyasndba B
pe3yJITaT Ha MPOMsIHA Ha CIIpaBeJ/iIMBaTa CTOMHOCT Ha NPUTEKaBaHUTE GUHAHCOBU aKTHUBU, KOUTO
3HAYMTEJIHO IPeBULIABAT U3BBPIIEHUTE ONlePATHBHU Pa3XO/U.

KbMm 30.09.2016 1. ,BBJTAPCKHU ®OH/J 3A /[5/10BO MHBECTUPAHE A/l oTyvTa oTpulaTeseH
$UHAHCOB pe3yJTaT B pa3Mep Ha 22 XWJ. JIB., KOUTO OCHOBHO € TOBJIMSH OT HaTpyHmaHWUTe 3a
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nepyojia onepaTUBHU pas3xo/ i, GOPMUPaAHU OT U3BbPIIEHUTE Pa3xoju 3a nepcoHana — 20 XuJ. JB
3a Bb3HarpaxaeHus U 10 XuJ. JIB. 32 OCUTYPOBKH, Bb3JIOKEHUTE 32 U3II'bJHEHUE BBHIIHU YCJIYTHU
(cueTOBOJHU yCJAYTH — 5 XUJI. JIB., aMUHUCTPATUBHU YCAYTH — 5 XUJL. JIB., OZUTOPCKHU YCAYTH -2 XU
JIB) KaKTO U OT OTYETEHHTe a/IMUHUCTPAaTUBHO IPaBHU Pa3xoJy B pa3Mep Ha 2 XUJI. JIB. EMUTEHTBT
peasv3ydpa NPUXOAU €JUHCTBEHO OT (UHAHCOBM M3TOYHMIM - 19 XWi. JB. OT JIMXBU NO
NpUTeXaBaHU KOPIOPAaTUBHU OOJMrauuyd M 3 XuWJ. JIB. Nevyasnba OT U3BBPIIEHU ONepaluu C
$GUHAHCOBY UHCTPYMEHTH.

KbM Kkpasi Ha 4yeTBbpTOTO TpuMeceuuMe Ha 2015 r. mpuxojuTe OT JeMHOCTTa HaJBUIIABAT
M3BBbplIEHUTe 3a epro/ia onepaTUBHU Pa3XxoJU U JIpyKecTBOTO OTYMTA NOJI0KUTeNeH GUHAHCOB
pesyatat.Kum 31.12.2016 r. duHAHCOBUAT pe3yaTaT OT AeHHOCTTAa Ha EMUHTEHTa e oTpullaTesieH
nopajd yBeJWYeHU ONepPaTUBHU pasxOJU U peaJU3upaHu NO-HUCKU CTOMHOCTH Ha medasnba oT
IpOMsHA Ha ClipaBe//IMBaTa CTOMHOCT Ha PUTeXaBaHUTe QUHAHCOBY UHCTPYMEHTH.

10. AOITBJIHEHUETO KbBbM PETMCTPAIHMOHHUA JOKYMEHT CJEABA [JA BHECE
AOIIBJIHEHUE II0 TOYKA X. KAIIUTAJIOBU PECYPCH, T. 10.1. UH®OPMAIHUA 3A
KAIIUTAJIOBUTE PECYPCH HA EMUTEHTA (KPATKOCPOYHH U A'BJITOCPOYHH)

OCHOBHUTE BBTPEUIHM H3TOYHUIM Ha JuKBUAHOCT 3a ‘BBJATAPCKU ©OH/J 3A [A4JI0BO
MHBECTUPAHE”A/l ca: peasiu3upaHara nevas6a Ha [ py:KecTBOTO; aKLJHOHEPHHUS KallUTaJl.

KaTo BbHIIHHU HN3TOYHHUIH HA JIUKBHUAHOCT MOraT aa 6’bﬂaT I[IOCOYE€HHU: YBEJIMYEHHE HA KallUTaJia.

KbM flaTaTa Ha U3roTBsAHe Ha PerucTpaniuoHHUA JOKYMEHT He ca [10J1I3BaHU 3aeMHHU cpefcTBa. [Ipes
2013 r. akLIMOHEPHUAT KanuTal Ha EMuteHta e yBesanueH oT 50 xus. JiB. Ha 2050 xuna. nB.
MOCPeJCTBOM YCIELIHO NPOBEAEHO MbPBUYHO NMyOGJIMYHO Npe/jiaraHe Ha HOBa eMHUCHS aKLUU.

JpyecTBOTO MJaHUpa Jla UHAHCUPA UHBECTUIUUTE CH B CEKTOPUTE OMMCAHU B T.6 OCHOBHO, Upe3
yBeJMYEHUS HA KallMTaJla Ha APYKeCTBOTO, peasnsupanu Ha BOB- Codus A/l.

Ta6auya 20. Kanumaaosu pecypcu Ha EMumenma Ha 6aza odumupaHu 200uwHu huHaHcosu omyemu
KoM 31.12.20132.,, 31.12.20142., 31.12.20152. u 31.12.2016e.

OT4YeT 32 NapUYHUTE NOTOLHU (XWUJI.JIB.)

31.12.2013

31.12.2014

31.12.2015

31.12.2016

[TapyuyHu cpeAcTBa 34 60 %3 757
OCHOBEH KanmuTasl 2050 2050 2050 2050
PesepBu 0 7 7 10
Hatpynanu mnedan6u/3ary6u OT MHUHaIU 16 47 -43 -12
TOAVHU

[leyan6a/3aryba 3a roguHaTa 83

y A 71 91 35

CoGcraeH kanurar 2105 2013 2049 1965

HzmouHuk: Odumupanu eoduwHu guHaHcogu omyemu Ha “B'BJITAPCKH ®OH/] 3A JJ1/1I0BO HHBECTHUPAHE A/
koM 31.12.2013 2, 31.12.20142., 31.12.2015 2. u 31.12.20162.

Ta6auya 21. Kanumasaosu pecypcu Ha Emumenma Ha 6a3a puHaHcosu omuemu Kom 30.09.20152.,
31.12.20152., 30.09.20162. u 31.12.2016

OTYeT 3a NApUYHHUTE NOTOUH (XHJIJIB.) 30.09.2015 30.09.2016 31.12.2015  31.12.2016
[TapuyHU cpeAcTBa 61 e e 75
OCHOBEH KanuTas 2050 2050 2050 2050
PeszepBu 7 10 7 10
HaTpynmanu mevan6u/3ary6u OT MUHAJIH 44 -12 -43 -12
rOJIUHU

35 -37
[Teyasi6a/3aryba 3a roguHaTa 47 22
Co6cTBEH KamnuTasl

23




BEBIIFTAPCKN ©OHA 3A OANOBO NHBECTUPAHE ALl AOOMbIHEHWE KbM PETMCTPALUMOHEH JOKYMEHT

‘ ‘ 2060 ‘ 2026 ‘ 2049 | 2011

HzmouHuk: MexcdunHu ¢purancosu omuemu Ha “BBJITAPCKH ®OH/] 3A /[IA/10BO HHBECTHPAHE” A/l kom
30.09.2015 2, 31.12.2015 2.,. 30.09.2016 2. u 31.12.20162.

11. AOII'BJIHEHUETO KbBbM PETMCTPAOIMOHHUA JOKYMEHT CJEABA JA BHECE
JAOII'bJIHEHUE II0 TOYKA X. KAIIMTAJIOBU PECYPCH, T. 10.2. OBACHEHHE HA
U3TOYHHUIUTE U PABMEPA U TEKCTOBO OIIMCAHHE HA NIAPUYHHUTE IIOTOLHU HA

EMUTEHTA

Ta6auya 22. HemHu napu4Hu nomoyu no eudoge detiHocmu Ha Emumenma Ha 6a3a
200UuWHU (puHaHcosu omyemu Kem 31.12.20132., 31.12.2014e., 31.12.20152. u 31.12.20162.

OT4yeT 3a ap e NMOTaO

)14

odumupaHu

Ilapy4yeH NOTOK OT oNlepaTUBHA AEeHHOCT
[1al@aHug KbM A0CTaBYM LU -22 -18 -8 -32
[lnam@aHusa KbM MepcoHal WU OCUTYPUTEJNHU 9 220 -31 -40
UHCTUTYLIUHU

0
Jpyru noctTenieHus/nalaHus 3 4 1

0
[lnaTeHu JaHBIM BBPXy NevyanbaTa 0 0 3
[lapryeH NOTOK OT onepaTUBHA JeHHOCT .28 34 41 72
Ilapu4yeH NOTOK OT HUHBECTHIIMOHHA JAeHOCT
[locTpnyieHus1 oT nmpoAaxba U HW3KyNnyBaHe Ha
$UHAHCOBY UHCTPYMEHTHU 0 1163 546 1369
[lnamanua 3a npujobuBaHe Ha (QUHAHCOBU 1975 1103 517 -625
aKTHUBHU
[TosyyeHnu JinxBu 1 0 0 17
HeTeH mapuyeH MOTOK OT HWHBECTHUIIOHHA
JelHOoCT -1974 60 29 761
IlapuyeH NOTOK OT PUHAHCOBA AEIHOCT
[locTbIJIEHUSI OT EMUTHPAHE HAa HOBH aKLUH 2000 0 0 0
HeTeH mapuyeH nNoTok oT pUHAHCOBA JJEHHOCT 2000 0 0
HeTtHa mnpomMsaHa B HDapu MW NAapU4YHH 2 26 -12 689
€KBHUBaJIEHTH
[lapy ¥ mapv4HH eKBHBaJIeHTH B HAa4aJIOTO Ha 36 34 60 48
roJiMHaTa
Ilapy ¥ mapyM4YHu eKBHMBAaJIEHTH B Kpas Ha 34 60 48 737
roguHaTa

HzmouHuk: Odumupanu 2oduwHu guHaHcosu omuemu Ha “B'BJ/ITAPCKH ®OH/] 3A JJ1/1I0BO UHBECTHPAHE A/l
Kkem 31.12.2013 2, 31.12.20142., 31.12.2015 2. u 31.12.2016e.

3a pasrjaexgaiud 4eTUPpUroguier nepuog Apy»KeCTBOTO OTYUTA OTPHULATEJIEH HETEH IMapHU4€eH
IIOTOK OT OIl€epaTHBHA (HeI/IHBeCTI/ILII/IOHHa) I,[L(—Z‘I\/III-IOCT OCHOBHO B p€3yJITaT HAa HAllpAaBE€HHU IJIAllaHUA
KbM AJOCTAaBYMIM U KbM NI€PCOHAJIA U JIUIICA HA IPHUXOAH OT Oll€paTHUBHA I,H(EI\/JIHOCT.

HeTHUAT mnmapuyeH NOTOK OT HWHBECTUIIMOHHA JAeUHOCT Ha ApyxectBoTto mnpe3 2013 r. e
OTpULIATEJIEH MOPaJN MU3BbPLUIEHHM MHBECTHULUHU B NMpUAOOHBaHEe HAa (PUHAHCOBU UHCTPYMEHTH C
NOCTBIJIEHUSITA OT €eMUTHpaHWTe IMpe3 CbliaTa TOJMHA HOBU akKLUU. 3a IOCAeJHUTe TpHU
NPUKIOUYUINA GUHAHCOBU roauHu (2014 r.,2015 r. 1 2016 r.) napUYHHUAT MOTOK OT UHBECTHUIIMOHHA
JIeHOCT, KOSITO Ce sIBSIBa M OCHOBHA 32 EMuTeHTa, e nosioxkuteseH. KbM kpas Ha 2015 r. e oTyeTeHO
HaMaJleHHWe Ha Napu4yHUTe CpefcTBa € 12 XWJ. JIB. CIPAMO HaJIMYHUTE B HA4aJIOTO Ha rOAWHATA,
KOeTO O0Tpa3siBa pasJ/iMKaTa Mex/y IJIalllaHUsITa 3a ollepaTUBHA AeHHOCT U HeTHUs Mapu4yeH NOTOK
OT MHBECTULMOHHA JAeHHOCT.
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Ta6auya 23. HemHu napu4Hu nomoyu no eudoge deliHocmu Ha Emumenma Ha 6a3a meXCOUHHU
puHaHcosu omyemu KoM 30.09.20152. u 30.09.20162., 31.12.20152. u 31.12.20162

OTyeT 3a NapUYHUTE NOTOUHU (XUJI.JIB.) ‘ 30.09.2015 30.092016 31.12.2015  31.12.2016

[lapu4yeH NOTOK OT OonepaTUBHA AEeWHOCT
[1al@aHug KbM 40CTaBYM LU -5 -18 -8 -27
[lnamaHusg KbM INepcoHajJ U OCUTYpPUTESHHU 18 -30 -31 -40
MHCTUTYLIUHU

1 -5
Jpyru nocTbi/eHus /naaliaHus 1 0

-3 0
[lnaTeHu AaHbIM BBPXy MevyanbaTa -3 0
[lapuyeH NOTOK OT onepaTUBHA JJeTHOCT -4 72

P p A -27 -48

Ilapy4yeH NOTOK OT UHBECTHMIMIOHHA JAEHOCT
[TocTbnyieHus oT mpoja)k6a U U3KyNyBaHe Ha 546 1411
GUHAHCOBU UHCTPYMEHTH 545 1347
[lnamaHusa 3a NOpuJo6HMBaHe Ha GUHAHCOBHU 517 -586 -517 -650
AKTHBHU
[TonyyeHnu JinxBu 0 0 0 0
HeTen mnapuyeH MOTOK OT UHBECTUIOHHA
IernHOoCT 28 761 29 761
IlapuyeH NOTOK OT PUHAHCOBA AEIHOCT
[locTbNJIeHUS OT eMUTHpPAaHEe Ha HOBU aKLIUU 0 0 0 0
Jlpyru 0 -1
HeTeH napuyeH NOTOK OT pUHAHCOBa 0 -1 0 0
AEeNHOCT
HetHa mnpoMsaHa B m©mapu Y IapU4YHU 1 712 -12 688
€KBHBAJIEHTHU
[lapy ¥ napu4yHM eKBHUBaJIEHTH B HayaJOTO Ha 60 48 60 48
rofvHaTa
Ilapy ¥ mapuyHM eKBUBAJIEHTHM B Kpasd Ha 61 760 48 737
nepuoja

HzmouHuk: MexcdunHu ¢purancosu omuemu Ha “BBJIFTAPCKH ®OH/] 3A [IA/10BO HHBECTHPAHE” A/] kom
30.09.2015 2. u 30.09.2016 2., 31.12.20152. u 31.12.20162.

HeTHusaT mapuyeH notok Ha ,BbBJITAPCKU ®OH/J 3A [A/0BO WHBECTUPAHE“ AJ kbM
30.09.2015 r. e moJIOXKUTEJIEH, KATO OTYETEHATa pa3JjiMKa MeX/Ay IJIalllaHUsATa 3a olepaThBa
JIEMHOCT U HETHUAT NOTOK OT UHBECTUIIMOHHA AEUHOCT € B pa3Mep Ha 1 XuJ1. JIB.

KbM Kpas Ha TpeToTOo TpuMeceuyre Ha 2016 r. EMUTEHT'BT OTYMTA MOJIOKUTEJIEH IapUY€eH IOTOK,
OCHOBHO B pe3yJITaT Ha peajM3WPaHH MOCTBIVIEHUS OT Npojak6a Ha GUHAHCOBU HMHCTPYMEHTH,
KOUTO BOJSAT [0 OTYUTAHE HAa HETEH MAapUYeH NOTOK OT MHBECTUI[OHHA JAEWHOCT B pa3Mep 761 xuJ.
JB. HeTHUAT napuyeH MOTOK OT ONlepaTUBHA JeMHOCT e OTpUllaTeeH.

KbM kpast Ha 4eTBBPTOTO TpuMeceure Ha 2015 r. EMUTEHTBT OTYUTA OTPULIATE/IEH MapUieH OTOK
OT oOmepaTHMBHAa [IeHHOCT W TMOJIOXKUTEJEeH TaKbB OT WHBecTHIMOHHA. KbMm 31.12.2016r.
JpyecTBOTO OTYMTA MOJIOXKHUTEJEH TNapu4yeH MOTOK OT WHBECTUIMOHHA JEWHOCT OCHOBHO B
pe3yJITaT Ha MoJIy4YeHU MOCThIJIEHUS OT U3BbPILIEHU NPOJKO6U Ha GUHAHCOBU UHCTPYMEHTH.

12. AOITBJIHEHUETO KbM PETMCTPAIMOHHUA JAOKYMEHT CJEABA JA BHECE
JOII'bJIHEHUE 110 TOYKA XVIII. MAXKOPUTAPHU AKIIMOHEPH, T. 18.1. 18.1. JAHHHU 3A
AKIIMOHEPHUTE, IPUTEXXABAIIIYM HA/L 5 HA CTO OT AKIIMUTE C IIPABO HA I'JIAC

OnpezesieHUAT B G'bJrapCKOTO 3aKOHOZAATEJICTBO Mpar, MpU KOUTO BCEKU aKLUOHEP € JJIbXKeH Ja
pa3kpue HMHPopMauMs 3a CBOETO NPSKO H/UJIM HENpsSKO y4yacTHe B KalMuTajJa Ha My6JUYHO
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apyxectBo, KakBoTo e ¥ “BbJIFAPCKHU ®OH/| 3A AAJI0BO MHBECTUPAHE”A/l, e mocTturaHeTo,
HaIXBBPJISTHETO WUJIM NAIAHETO MO/ 5 Ha CTO WJIM YMCJI0, KPaTHO Ha 5 Ha CTO, OT 6pos Ha rJ1acoBeTe
B 001110TO ChOpaHHe Ha APYKECTBOTO.

B Ta6J'II/II_IaTa mo-AoJiy € mnpeacraBeHa I/IH(l)OpMaL[I/IH 3d BCHUYKH JIMLQ, PA3JIMYHKU OT YJIEH Ha
A/IMVMHHUCTPATUBHUTE, YIIPABUTEJIHUTE WJIM HAA30PHH OPraHH, KOUTO IPAKO HJIK KOCBEHO HUMAT
ydacCTHe B KalliTaJla Ha EMUTEHTA WK aKIJUHU C [IPABO HA IJiaC, KOeTO IMOoAJIEXKH Ha OITIOBECTABAHE I10
HAallUOHAJIHOTO IIpaBo.

AKIIMOHEPHUTE, KOUTO NMpUTEXKABAT HaZ, 5 % OT aKILMKTE C IPABO Ha IJIac U He ca 4ieHoBe Ha CbhBeTa
Ha IUPEKTOPUTE ca:

| /lune/naunnmanpurexasame |  31.01.2017r. |  30.032017 |

Bpoii % Bpoil akyuu %
akyuu
pPAKO
YHuBepcasneH neHcuoHeH ¢poHz -Bbaemie 133000 6.49 133000 6.49
[IpodecroHaseH neHcHOHEH QOHJ, — 133000 6.49 133000 6.49
bbaene
Jlo6poBoJieH neHcroHeH ¢oH — Bbaenie 123000 6.00 123000 6.00
A® ,H0r Mapket Makcumym” 150000 7.32 150000 7.32
JAI® , Tonsiuua” 133000 6.49 133000 6.49
MIM® ,Tonauua” 133000 6.49 133000 6.49
YII® ,TomsuHa” 133000 6.49 133000 6.49
J® Kommnac CtpaTterus 111250 543 111250 5.43
J® Kommnac EBpocTabuiHoCT 109000 5.32 109000 5.32
J® Kommnac [Tporpec 269 460 13.14 269 480 13.14
J® UuBect Knacuk 307746 15.01 307746 15.01
Kamo cesp3aHu uiu KOoHmpo/upaHu Auyda Ha ocHoeaHue 41.146 an.1, m.8
[OoJZ ,bbaewe” AJl, Henpsiko B 389000 18.98 389000 18.98
Ka4yecTBOTO My Ha YIpaBJisBaIl0
apyxectBoTo Ha YII®-bbaeme, [NIP-
bopeme, AIIO-bbaenie
IO/ , ToinHa” A/l, , Hempsiko B 399000 19.47 399000 19.47
Ka4yeCTBOTO My Ha yIpaBJisiBallo
npyxectBoto Ha AP , Tonsuua”, [P
,Tormmuaa” u YII® ,Tonauua”
Y[ ,Komnac UaBect” A/l, Henpsiko B 489 710 23.89 489 710 23.89
Ka4yecTBOTO My Ha YIpaBJisBall[0
ApyxectBoTo Ha /1® ,Komnac
Crparerusa”, 1®
»+KomnacEBpocta6unnoct” u I® ,Komnac
[Iporpec”
Y[ ,UuBect ®ong MeHupxmMbHT” A/l, 396850 19.36 396850 19.36
HeNnpsIKO B Ka4eCTBOTO My Ha
yHpaBJisiBallo JIPY>KECTBOTO HA
J®”UuBect Knacuk” u J1® ,UuBect
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| Arrue” | | I I |

13. AOI'bJIHEHHMETO KbBbM PETMCTPAHMOHHUA JOKYMEHT CJIEABA JA BHECE
JAOII'bJIHEHHUE 110 TOYKA XX. PUHAHCOBA UH®OPMALMA, AKTUBU U 3AAB/IXKEHUA HA
EMUTEHTA, ®MHAHCOBO CBCTOAHMUE, NEYAJIBU U 3ATYBHU, T. 20.1. UICTOPUYECKA
S®UHAHCOBA HH®OPMAILIUA

EMUTEHTBT U3TOTBs TOAMIIHYA U MEeXIMHHU PUHAHCOBU OTYETH. BK/loueHaTa B PerucTpalioHHUS
JIOKYMEHT, KaKTO U B OCTaHa/IUTe 4YacTu oT [IpocnekTa U u JlombJIHEHUETO KbM Hero, MHGopMalus
e Ha 6a3a Ha OJJUTHPAHUTE TOJUIIHU OTYeTH Ha JlpyxecTBoTO 3a 2013 1., 2014, 2015 r. u 2016r,,
cbabpkamy OTdeT 3a PUHAHCOBOTO CbCTOosiHMe, OT4yeT 3a BceoOXBaTHUA A0XoJ, OTdeT 3a
MapuyHUTEe NMOoTOnM U OTYeT 3a COOCTBEHHUs KalWTas, 3aeJHO C OAUTOPCKH JOKJI3J M OTYET 3a
yIpaBJeHUETO, KaKTo U MHbopMalUsl Ha 6a3a HEOJUTUPAHU MEXJUHHU GUHAHCOBU OTYETU KbM
30.09.2015r.,, 31.12.2015r., 30.09.2016r. u 31.12.2016r. Bcu4ykd oOJUTHUpPaHU TOAULIHU U
HEOJWTHPAHU MEeXIUHHM PHUHAHCOBU OTYETHU Ca JOCTBIIHM Ha MHTepHEeT cTpaHulaTta Ha KOH -
www.fsc.bg, Ha Bbarapcka ¢pongoBa 6opca - Codusa A/l - www.bse-sofia.bg 1 Ha cTpanuuara Ha
apyxectBoto http://bg-fdi.com . ®unHaHcoBuTe otyeru Ha ,BBJI'APCKU ®OH/ 3A [A/10BO
MHBECTUPAHE” A/l ca W3roTBeHM CBHIJIACHO U3UCKBaHUATA Ha MexAyHapoJHHUTe CTaHJApPTH 3a
dUHAHCOBHY OTYETH.

14. JAOII'BJIHEHUETO KBbM PETMCTPAIMOHHUA JAOKYMEHT CJIEABA JA BHECE
AOITBJIHEHHUE I10 TOYKA XX. PHUHAHCOBA UH®OPMALIMA, AKTUBU U 3AAB/IKEHNA HA
EMUTEHTA, PUHAHCOBO CbCTOAHME, IEYAJIBU U 3AT'YBHU, T. 20.3. PUHAHCOBU OTYETH

»BBJI'APCKN ®OH/J 3A AA/I0BO UHBECTUPAHE” A/l uMa 3aJb/okeHHe W U3TOTBSI TOAMIIHU
MeXJIUHHU ¢uHAHCOBU oT4yeTH. OuHaHcoBaTta HMHbopManuss B PerucrpauroHHUS [JOKYMEHT M
Jlomb/IHEHHETO KbM HEro e MmocovyeHa Ha 6asa OJUTUPAHUTE TOJUIIHU OTYETHU 3a MOCJeJHUTE 4
NPUKJIIOYUIN QUHAHCOBU I'OJMHU KbM JaTaTa Ha ofo6psiBaHe Ha mpocrekta - 2013r., 2014r. u
2015r. 1 2016r. kakTo U HHOpMalKUA Ha 6a3a HEOJUTUPAHU MEXAUHHU GUHAHCOBU OTYETH KbM
30.09.2015r. 31.12.2015r.,,30.09.2016r. u 31.12.2016r. EMUTEHTHT He M3rOTBS U He y4yacTBa B
KOHCOJIUAVMPAHU PUHAHCOBH OTYETH.

15. AON'BJIHEHMETO KBbM PETMCTPAHUOHHUA JAOKYMEHT CJIEABA JA BHECE
AOITBJIHEHHUE 110 TOYKA XX. PUHAHCOBA UH®OPMALIMA, AKTUBU U 3AABIKEHNA HA
EMUTEHTA, ®HMHAHCOBO CBCTOAHME, TIEYAJIBU W 3AI'YBHU, T. 20.4. OAUTHPAHA
UCTOPUYECKA TrOAUMIIHA ®PUHAHCOBA UH®OPMALUA

20.4.1. U3ABJIEHME, T'JIACALLO, YE UCTOPUYECKATA ®UHAHCOBA UH®OPMALUA E
OAUTHUPAHA. AKO OJAUTOPCKUTE JOKJIAAKX 3A HUCTOPUYECKATA ®UHAHCOBA
MHOOPMALIUA CA BUJIM OTKA3SAHU OT ONNPEAEJTEHUTE 110 3AKOH OJUTOPHU NJIU AKO
CbABPKAT KBAJIMOUKALIMU NJIU OTKA3H, IOAO0OBHU OTKA3U UJIU KBAJIMOUKALIUH
TPABBA JA bBbJAT BbB3IPOU3BEJAEHWM HAIBJIHO WU JA BBJAAT I[MOCOYEHHU
[TPUYUHUTE.

I/ICTOpI/I‘{eCKaTa rogvuiiHa (1)I/IHaHCOBa I/IHCl)OpMaLU/IH B TO3HW JOKYMEHT € OJUTHUPAHA. OAI/ITOpCKI/ITe
JOKJIaK 3a Ta3H q)HHaHCOBa I/IH(l)OpMaL[I/IH He ca OWJIM OTKasaHU OT onpeaeJieHUuTe M0 3aKOH
OJHWTOPH U HE CbAbPHKAT KBaJ’IPI(l)I/IKaLLI/II/I HNJIKM OTKa3H.

B oguTOpCKUSA AOKJIAJ KbM roguuiHus GuHaHcoB oTyeT 3a 2014 r.e Hanule ciaeaHus naparpad 3a
o6pblllaHe Ha BHUMaHUE OT PerucTpaHus oAUTOP A-p Mapusina MuxaiioBa:

,06pBUamM BHUMAHUE HA:

1. [loacuenue 2.1.,/lelicmeawo npednpusimue”, kedemo e onogecmeHo, ye 3a 2014 2. [lpyscecmeomo
omyuma 3azy6a 6 pasmep Ha 91 Xus. /8., OCHOBHO opMupaHa om 3azybama om o6e3yeHKa Ha
napu4Hume cpedcmesa Ha /lpyxcecmeomo denozupanu 8 KopnopamusHa Tepzoecka banwka A/] (3a
noseye uHgopmayus sudic llosicheHue 7 BsemaHusi), Hampynanama 3az2y6a kem 31 dekemspu 2014 2. e
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44 xu1. 18., HEMHUSIM NAPUYEH NOMOK 0mM onepamueHa detiHOCM e ompuyameJieH 8 pasmep Ha 34 xu.
/18. U AKYUOHEepHUsIM Kanuma.J npeguuiasa cobcmaerust kanumas ¢ 37 Xua. A8 .

2. Yucmama cmotinocm Ha umyujecmeomo Ha ,6'b/ITAPCKH ®OH/] 3A /1A4/10BO HHBECTUPAHE" A/]
no cmuceaa Ha ua 247a, ar2 om Tepeosckus 3akoH (T3), e no-HUCKa om pasmepa HA 8NUCAHUS
Kanumas u 88 8pws3Ka ¢ 4. 252 om T3, 8 cpok om 1 2oduHa, O6uomo csbpaHue Ha aKyuoHepume Ha
+~BBJATAPCKH ®OH/] 3A /JA/I0BO HUHBECTHPAHE“ AJ] cnedsa Oda 83eme peuwleHue OMHOCHO
celyecmaysawjusi npobsieM, C8sP3aH C NpUHYUNa-npednoa0xiceHue 3a deticmeaujo npednpusimue.

Te3u obcmosamescmea nokazeam Ha/Auvyue HA HeCU2ypHOCM, Kossmo moxce da nopodu CeMHeEHUe
OMHOCHO 8®B3MOXCHOcmmMa Ha /pyxcecmgaomo da npodesaxcu da GyHKYUoHUpa kamo delicmeauwjo
npednpusmue.

Moemo mHeHue He e MOJUPUYUPAHO 858 8PB3KA C Me3U 8BNPOCU.

B oauTOpCcKuUA OKI3] KbM rofuiiHus puHaHCOB oTUeT 3a 2015 r.e Hasnule ciefHus naparpad 3a
06pblLIaHe Ha BHUMaHUE OT perucTpaHus oAUTop A-p MapusiHa MuxaiinioBa:

,06pBUaM HUMAHUE HA:

1. [losicnenue 2.1. ,Jlelicmeawjo npednpusimue”, kedemo e onogecmeHo, ye Hampynanama 3azy6a kem
31.12.2015 2. e 8 xua. s18. (2014e.: 44 xua. /18.), HemHUsIM hapuyeH NOMOK 0m onepamugHa detiHocm e
ompuyamesieH 8 pasmep Ha 41 xua. a8. (2014e.: 34 xua. /18.) U AKYUOHEPHUSAM Kanuma/a npesuuasda
cobcmeeHust kanumad ¢ 1 xua. ze.

Tesu ob6cmosimesicmea nokaseam Ha/Au4yue HA HECu2ypHocm, Kosimo Modxce 0d nopodu CoMHeHUe
OMHOCHO 8B3MOXCHOCMMA Ha /Jlpyyxcecmeomo da npodoeaxcu da yHKYUoHupa kamo delicmeaujo
npednpusimue.

Moemo mHeHue He e MOJUPUYUPAHO 858 8PB3KA C MO3U 8BNpPoC.”

B oauTopckuTe [OKJaAU KbM ToJUIIHUTEe GuHAHCOBU oTdeTH 3a 2014 u 2015 r. e Hanuue
naparpad 3a o6pbljaHe Ha BHUMaHWe OT CTpaHa Ha 0AUTOpa Ha EMUTEHTa OTHOCHO ,HaJu4ue Ha
HECUTYPHOCT, KOSITO MOXe Ja MOpOoAM CbMHEHME OTHOCHO BBb3MOXKHOCTTa /Jlpy:KecTBOTO Ja
OpoAb/KU Ja (QYHKLUMOHMpA KaTo JAelcTBailo npefnpustde’. OCHOBHUTe NPUYMHM 3a TOBa
3aKJIIDYEHHE Ca CJeJHUTE - KbM Kpas M Ha JABeTe QUHAHCOBU TOJAUHH, APYKECTBOTO OTYHTA
HanpynaHyd 3aryby, HEeTHUAT NapuyeH MNOTOK Ha JIpy>KeCTBOTO OT oOlepaTHBHA JeNHOCT e
OTpULIATeJleH YW CTOMHOCTTAa Ha COOCTBEHMUs KalMUTa/l € MO0-HUCKA CIPSIMO CTOWHOCTTAa Ha
pErMCTPUPAHUSl aKLUOHEPEH KalWTa/l Ha APYXecTBOTO. OCHOBHHUAT M3TOYHUK HAa HECUTYPHOCT
npe3 2014r. 3a EmurteHTa e dopmupaHara 3aryb6a oT ob6e3leHKaTa Ha NMapUYHHUTE CPEeJCTBa,
JenosvpaHu B ,KopnopatuBHa TbproBcka 6anka“ A/l, yneTo 06siBiBaHE HECHCTOSTEJHOCT MIpe3
2014 r. e cpbuTHe, KOETO J[APYXKECTBOTO He 6U MOTIJIO Ja NpeABUAU. bisarosapeHue Ha
peaqvd3upaHus MoJioXKWUTesJeH ¢GuHaHCOB pe3yaTtaT 3a 2015 r, cobcTBeHUsI KanuTaa Ha
JPYXECTBOTO € MO-HUCBK C efBa 1 XWJ. JIB. OT PerucTpUpaHUsl KamuTajJ MpPU perucTpupaHa
3HAYHUTEJIHO M0-T0JIIMA Pa3JivKa 3a NpeaAxXoaHUsI GUHAHCOB MEPUO/I.

C mes peasn3upaHe Ha MOJIOKUTEJHH (GUHAHCOBU Pe3yJTAaTH OT JEeHHOCTTa CU U ChOTBETHO
HapacCTBaHe Ha COOCTBEHHUS KalWTaJl HaJl aKI[MOHEPHHUS TaK'bB, IPYKECTBOTO € B3eJI0 U PellleHUe 3a
HAaCTOALIETO YyBeJWYEHHE Ha KaluTajJa U WUHBECTUPAHETO Ha HabpaHUs KamuTal CbhIJIACHO
VHBECTHUIIMOHHUTE 1€ MOJIPOGHO ONMKCAHU B T.6.1. OT HACTOAIIMSA JOKyMeHT. NHBecTHpaHETO B
omnpe/ieJieHUTe UKOHOMHUYECKH CEKTOPH, 3a KOUTO Ce MPOTHO3MWpa /[la UMAT YCTOWYMB pacTex B
0603puMO GbJiellle € MeXaHU3MbT IOCPEeJCTBOM, KOMTO ce O4akBa Jila ObJAAT IMpPeOJI0JIeHU
MKOHOMUYECKH M PUHAHCOBHU 3aTpyAHeHUS HA eMUTeHTa . 00EKT HA MHBECTUIIMOHEH UHTEPEC OT
CTpaHa Ha APYKeCTBOTO Ca [a3ap’bT Ha HEJABMXKUMH UMOTH; HHBECTUI[UH B APYKECTBA OT OAHKOBHUSA
CEeKTOp; HeGAHKOBU GUHAHCOBU MHCTUTYIMU; NPENNPUATHS OT 06JIACTTAa Ha €HepreTHKa;
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MPOU3BOAUTEJU Ha JIEKAapCTBA U MEAULMHCKUA U3JIe/IHsl; YaCTHH GOJIHUIM, XOCIHUCU U CTapUYeCcKH
JfomMoBe. OCHOBHUTE MPUUYUHU 32 UHBECTHPAHE B MIOCOYEHHUTE CEKTOPU Ca JleTAaW/JIHO pa3NUCaHU B
T.6.1.1. B HacToslUs [JIOKyMeHT. PelieHueTo 3a KOMOUHUPAHETO UM B 061 UHBECTHUIIMOHEH
noptdeils MpousTHYa OT JiBa OCHOBHM ¢dakTopa. OT elHA CTpaHa TOBa € CTPATErH4yecKOTO UM
3HaYeHHe 3a pPa3BUTHETO Ha OOIIECTBOTO M IOBHUIIEHOTO IOTPEOUTEJNCKO BHUMAaHHE KbM
KaueCTBOTO Ha IMpeJJiaraHUTe MPOAYKTU W YCJAYTH, NMpeAJaraHd OT CTpaHa Ha CTOMaHCKUTe
cybexktu. OT Jgpyra cTpaHa, NMOpPaJid BAXXHOCTTA WM, Te Ca CUJIHO peryJupaHd, ChbOTBETHO
JbpKaBaTa YNpaXKHABAa BHUCOKM HHMBA Ha KOHTPOJ, KOETO € MpeJNocTaBKa 3a CUTYPHOCT U
NpeJBUIUMOCT Ha Te3U Ma3apUu U Ha yYaCTHUIIUTE B THX.

Te3u oyakBaHUs ce MNOAKpENAT U OT CJZIEJHUTE 06CTOATEJICTBA:

o HKOHOMUYECKUTE WU CTATUCTUYECKUTEe oleHKU U aHaiausu (M®, HCH, UuabcTpu You -
http://www.iwatchbulgaria.com) nporHosupar, 4e B cpeJHOCpo4YHa Hepcnektusa (2017-
2018) r. ce oyakBa yMepeH p’bCT Ha 6'bJrapckaTa UKOHOMHKA, YUHTO OCHOBEH JIBUTraTeJ ce
OYakBa Jila ObJe BBTPELIHOTO NOTpebJieHHWe 3a CMeTKa Ha M3HOca. EMUTEHBT HuMa
HaMepeHMe [Jla UHBeCTHpa MMEHHO B JpYy:KeCTBa, ONepHpalld Ha BBbTPEIIHUA Masap -
GUHAHCOBH YCIYTH, HEABXXUMHU UMOTH, 6OJTHULM U IPYTU MEAULIUHCKH YCIYTH.

e (brJacHO aKLeHTHUTe Ha FOAUIIHUSA UKOHOMHYECKU 0630p Ha UHABCTpH you 3a bbiarapusa
(http://www.iwatchbulgaria.com), B cekTopuTe Ha He/JBU’>KUMUTE UMOTH, U UHAHCOBUTE U
3acTpaxoBaTeJHUTE JeHHOCTH, Ce OYaKBa [ia ce MOCTUTHe YMePEeH NKOHOMHUYECKH PaCTEX.
MMeHHO B Te3u ceKTOpU EMUTEHBT MMa MOJIOXKUTEJIEH ONUT U Bb3HaMepsBa Ja NpOLb/IKU
Jla HacO4YBa MHBECTHULIUH.

e [lpuxojguTe OT mpojaxx6a Ha eJl. eHeprusi OT Bb30OHOBSIEMHU M3TOYHUIM U OT JIEeKapCTBa
3aBUCAT OT peryJjaTOPHU OOIIEeCTBEHU MeXaHHW3MHM, GjarojapeHue Ha KOUTO MoraTr Ja
6'blaT NpaBeHU MKOHOMHYECKHU pa3yeTH C BUCOKA CTelleH Ha JOCTOBEPHOCT OT CTpaHa Ha
IIpOM3BOJUTENUTE, KOETO OT CBOS CTpaHa JONpPUHAcAd 3a IOJIOKUTEJHHW OYaKBaHHA 3a
B'b3BpalllaeMOCT OT CTpaHa Ha MHBECTUTOPUTE, B TOBA YUCJIO U OT EMUTeHTa.

20.4.2. UHAUKALUA 3A APYTA UHOOPMAIIUA B IOKYMEHTA 3A PETUCTPALUA, KOATO
E BUJIAOJAUTHUPAHA OT OAUTOPUTE

Hsawma gpyra unpopmanus B PeructpaiioHHUs JOKYMEHT, KOSITO € 61Jla OAUTUPAaHA OT OJJUTOPHUTE.

Hama apyra mHpopmauus B /Jlomb/JHEHUETO KbM PervcTpallMOHHUSI JJOKYMEHT, KOSTO e Guia
OJIUTHpaHa OT OJUTOPHUTE.

20.4.3. KOTATO ®MUHAHCOBUTE JAHHU B JIOKYMEHTA 3A PETUCTPALIUA HE CA B3ETHU
OT OAIMTUPAHUTE ®HUHAHCOBU OTYETHU HA EMUTEHTA, JA CE ITIOCOYU N3TOYHUKA
HA JAHHUTE U TOBA, YE IAHHUTE HE CA OAUTUPAHHU.

®uHaHCOBHUTe JaHHU B PeructpanuoHust JoKyMeHT U /lo'bJIHEHUETO K'bM HErO Ca U3BJIEYEHU OT
OJUTHUPAHUTE roAUIIHUA drHAHCOBU oTueTH Ha ,B'BJIFTAPCKU ©®OH/I 3A /I1/I0BO MHBECTUPAHE”
Al 3a 2013 r., 2014 r. 2015 r. 1 2016r., KaKTO ¥ Ha 6a3a HEOJUTHUPAHU MEXJIVMHHU GUHAHCOBU
otyeTd kbM 30.09.2015r,, 31.12.2015r., 30.09.20161r. 11 31.12.2016T.

16. AOITBJIHEHUETO KbM PETMCTPAIMOHHUA JAOKYMEHT CJEABA JA BHECE
AOITbJIHEHHUE 110 TOYKA XX. PUHAHCOBA UH®OPMALIMA, AKTUBHU U 3AAB/IKEHUA HA
EMUTEHTA, ®UHAHCOBO CBCTOSHHME, NEYAJIBU U 3AI'YBHU, T. 20.5. OT KOTA E
IOCJITEAHATA PUHAHCOBA UH®OPMALIUA

[TocnegHaTa puHaHCOBa HHGOPMALMSA B PErUCTPALMOHHUSA AOKYyMeHT e KbM 31.12.2016 r. Ha 6a3a
HEOJUTUpPaH MexJWHeH QUHAHCOB OT4YeT, a B /lombJIHEHHUETO KbM Hero e Ha 6asa OAUTHpaH
roguvilieH uHaHCOB oTyeT KbM 31.12.2016r..

29


http://www.iwatchbulgaria.com/
http://www.iwatchbulgaria.com/

BEBIIFTAPCKN ©OHA 3A OANOBO NHBECTUPAHE ALl AOOMbIHEHWE KbM PETMCTPALUMOHEH JOKYMEHT

17. AOI'BJIHEHHMETO KbM PETMCTPAHUOHHHUA JAOKYMEHT CJEABA JA BHECE
JAOII'bJIHEHHUE 110 TOYKA XX. ®PUHAHCOBA UH®OPMALMA, AKTUBU U 3AAB/KEHUA HA
EMUTEHTA, PMHAHCOBO CbCTOAHMUE, IIEYAJIBU U 3AI'YBMY, T.20.6. MEXXIUHHA U APYTA
®UHAHCOBA HH®OPMAILIUA

20.6.1. AKO EMHWUTEHTBHT E IYBJMKYBAJ TPUMECEYHA WJMU TOJIYTOAWIIHA
®UHAHCOBA WH®OPMALIUA OT JIATATA HA HETOBUTE MOCJEAHW OJUTUPAHU
®UHAHCOBU OTYETH, CBHLIUTE TPABBA JIA BbJIAT BKJIIOYEHU B JJOKYMEHTA 3A
PETUCTPALIMS. AKO TPUMECEYHATA U TOJIYTOAMUIIHATA  dUHAHCOBA
UH®OPMALIUA E NIPEIJIEJAAHA U OJIMTUPAHA, IOKJAJBT OT OJIUTA WJIU MPETJIEJIA
TPSIBBA CbIIO JIA BbJE BKJ/IOYEH. AKO TPUMECEUHATA WJIU TOJIYTOJAUILIHATA
®UHAHCOBA UH®OPMALIUS HE OJJMTUPAHA WA HE E BUJIA TNPELJIEJIJAHA, TO3U
®AKT TPSIBBA /1A B'b/IE TOCOYEH.

Cnen jaTaTa Ha HEroBUs TIOCJAe[eH OJUTHPAH rojullieH (GUHAHCOB OTYET KbM JaTaTa Ha
onobpsBaHe Ha [IpocnekTa, EMUTEHTHT e MyOGJMKYyBaJ MeXJUHHU HEOAUTUPAHU (GHUHAHCOBU
otyetu kbM 31.03.2016 r., 30.06.2016 r., 30.09.2016 r. u 31.12.2016r. [locneaHaTta oaguTUpaHa
¢duHaHcoBa uHPopMalusa e Ha 6asa roguieH otdyeT KbM 31.12.2016 .

18. JAOI'BJIHEHUETO KbM PETMCTPAIMOHHUA JOKYMEHT CJEJABA JA BHECE
JOITBbJIHEHHUE 110 TOYKA XXIII. 1. HMHdopmanus 3a TPeTH JIMLA M U3SIBJIEHUA OT EKCIIEPTH, U
AeKJlapanuys 3a BCAKaKbB MHTepec

3anuc WM AOKJa/J HA eKcnepT
B oauTOopCcKuA OKJI3A KbM roAviiHUs pUHAHCOB oTUYeT 3a 2014 r.e Ha/iulle cie/HUA naparpad 3a
06p’blLIaHe HAa BHUMAaHUE OT perucTpaHus oAUTop A-p MapusiHa MuxaiiioBa:

,06pBUaM HUMAHUE HA:

1. llosicneHue 2.1. ,/lelicmeawo npednpusimue”, kedemo e onogecmeHo, ye 3a 2014 2. /[Ipyscecmeomo
omvyuma 3az2y6a 8 pasmep Ha 91 xu.a. /8., OCHOBHO PopmupaHa om 3a2ybama om o06e3yeHKd Ha
napuyHume cpedcmea Ha /lpyyxcecmeomo deno3zupaHu 8 KopnopamusHa Tepzoecka bauka A/l (3a
noseve uHgopmayus sudic [losicneHue 7 B3emanus), HampynaHama 3az2y6a ksm 31 dekemspu 2014 2. e
44 xu1. 18, HEMHUSIM NAPUYEH NOMOK 0M onepamueHa deliHOCM e ompuyameJieH 8 pasmep Ha 34 xu.
J18. U AKYUOHEepHUsIM KanumaJs npeguuwiasa cobcmeaerust kanumas ¢ 37 Xu. A8 .

2. Yucmama cmotinocm Ha umyujecmeomo Ha ,6E'b/IFTAPCKH ®OH/] 3A /I-1/10BO UHBECTHPAHE" A/l
no cmuceaa Ha ua 247a, ar2 om Tepeosckus 3akoH (T3) , e no-HUCKa om pasmepa HA 8NUCAHUS
Kanumasn u 8s6 8pws3Ka ¢ u1. 252 om T3, 8 cpok om 1 20duna, Obwomo cebpaHue Ha aKyUuOHepume Ha
+BBJATAPCKH ®OH/ 3A /JA/IOBO HHBECTHPAHE“ A/l canedea da e3eme peuwieHue OMHOCHO
coujecmaysaujus npobsiem, C8sP3aH C NPUHYUNA-npednosioxceHue 3a delicmeawjo npedhpusimue.

Tezu ob6cmosimesncmea hoka3eam HAJAUYUE HA HeCU2ypHOCM, KOsSmo Mojce dd hopodu CoMHEHUe
OMHOCHO 8B3MOJXCHOCmMmMa Ha Jlpyyxcecmeomo da npodosaxcu da yHKYUoHuUpa kamo delicmeaujo
npednpusimue.

Moemo mHeHue He e MOUPUYUPAHO 858 8PB3KA C Me3U 8BNPOCU.

B oguTOpCKUSA AOKJIAJ KbM roguuiHus ¢uHaHcoB oTyeT 3a 2015 r.e Hanune ciaeaHus naparpad 3a
o6pblllaHe Ha BHUMaHUE OT PerucTpaHus oAUTODP A-p Mapusina MuxaiioBa:

,06pBUamM BHUMAHUE HA:

1. [loacHeHue 2.1. ,[lelicmeawo npednpusmue”, kedemo e onogecmeHo, ye Hampynanama 3azy6a kem
31.12.2015 2. e 8 xua. s18. (20142.: 44 xua. 28.), HeMHUSM hapu4eH NOMOK 0m onepamueHa detiHocm e
ompuyamedsieH 8 pasmep HA 41 xua. a8. (2014e.: 34 Xua. /18.) U AKYUOHEPHUSIM KanumaJ npesulasa
co6cmeeHuss kanumad ¢ 1 xua. 8.
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Tesu obcmosimesicmea nokaseam HaAu4due HA HECU2YPHOCM, KOAMO Moxce 0a nopodu CsMHeHUe
OMHOCHO 8®B3Mo)CHocmma Ha /lpyxcecmeomo da npodesaxcu da @yHKYuoHupa kamo delicmeauwjo
npednpusamue.

Moemo mHeHue He e MOdu@PUYUPAHO 868 8PB3KA C MO3U 86NPocC.”

B odumopckusi dokaad Kem 2oduwHusl puHaHcos omuem 3a 2016 z.e Haauye caedHusi napazpad 3a
06pBUaHe Ha BHUMAHUE 0M pe2ucmpaHus 00Umop.

OaUTOpPCKUTE JOKJIAAU NPEJICTABJSBAT MPUI0KEHUS K'bM HACTOS U JOKYMEHT.

BbB Bpb3Ka ¢ HacTtosmusa gokyMmeHT ,BbJTAPCKU ®OH/J, 3A /is1JI0BO UHBECTUPAHE® A/l He e
W3M0JI3BaH /JIpyr 3alKC WU JOKJaJ, 32 KOWTO ce MpUeMa, 4ye e HalMUCaH OT HsAKoe JIUIe KaTo
eKCIIEPT, OCBEH FOPEU3JI0NKEHUTE.

o HHdopmanusaTa, KOATO € MOJydeHa OT U3TOYHHUK, KOUTO € TpeTa CTpaHa, € TOYHO
Bb3NPOH3BeJieHAa W He ca IMPONYyCHAaTH HUKAaKBU (GAKTH, KOWUTO 6OHUXa HaNmpaBUIH
Bb3MpOH3Be/leHaTa HUHOpMalMs HETOYHA WM TNoABexjama. TakuBa H3TOYHUIU B
HACTOSIIHUS MPOCIEKT ca: FOAUIIHHUTe GUHAHCOBY OTYETH Ha EMuTeHTa kbM 31.12.2013 1.,
31.12.2014, 31.12.2015 r. u 31.12.2016r., roguiiHuTe [JOKJaAud 3a JeHHOCTTa Ha
ApyxectBoTo KbM 31.12.2013 r., 31.12.2014, 31.12.2015 r. u 31.12.2016r.; fOKIaJAUTE HA
He3aBHCUMUS OJUTOP KbM FOJUIIHHATe GUHAHCOBH oTYyeTU HAa EMuTeHnTa 3a 2013 r,, 2014 1.,
2015 r. u 2016r.; MexxAUHHUTE GUHAHCOBU OTYETH Ha JpyxecTBoTo KbM 30.09.2015 u
30.09.2016r., 31.12.2015r. 1 31.12.2016r.; ny6JUKYBaHU TEKYLIU aHAJIN3U U OIOJIETUHU Ha
yeb cTpaHunuTe Ha MUHHCTepCTBOTO Ha $UHAHCHTe, MUHHCTEPCTBO HAa MKOHOMMKATA,
K®H, &b, bHB, HCHU u ap.

19. AOITBJ/IHEHUETO KBbM PETMCTPAIMOHHUA JAOKYMEHT CJIEABA JA BHECE
JOII'bJIHEHME 110 TOYKA XXIV. noka3BaHU JOKYMEHTHU

Ilo BpeMe Ha nepruoja Ha BaJIMAHOCT Ha HACTOAILIUA PEI‘I/ICTpaI_[I/IOHeH AOKYMEHT U AOH'I:)J'IHEHI/IETO
KbM HEro Mmorar aa 613,an pa3rjiejaHy NIOCOYeHUTeEe 1o-A0J1y JOKYMEHTHU.:

e YcraB Ha,BbJIT'APCKHU ®OH/] 3A AS1JI0OBO UHBECTUPAHE” AJl;
OpuTupaHu roguiiHd GuHaAHCOBU oTyeTu KbM 31.12.2013 1., 31.12.2014 1, 31.12.2015 . 1
31.12.2016r.

o Heoautupanu wmexauHHM ¢uHaHCOBM oT4eTd KbM 30.09.2015r. u 30.09.2016r.,

31.12.2015r.u 31.12.2016r.

[TocoueHuTe AOKYMEHTHU MOTaT Aa 6'b[LaT pa3rjiejaiHv Ha XapTHUEeH HOCHUTEJI B O(l)I/ICI/ITe Ha
,BBJTAPCKH ®OH/I 3A JI17I0BO UHBECTUPAHE” A/l u na UIT , Kanman” AJl:

EMUTEHT: WHBECTHUIIMOHEH IIOCPEJIHUK:
,BbJITAPCKU ®OH/| 3A JAJI0OBO WII ,Kanman” A/]

WMHBECTHUPAHE” A/l

Anpec 3a kopecnoHgennus: rp. Codus, yur. Anpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
['eopr BamnHrron“ Ne 19, et. 1

Ten.: +359 (02) 421 9517 Ten.: +359 (02) 40 30 200

E-nowma: office@bg-fdi.com E-nowa: mail@capman.bg

Jlune 3a KoHTakT: CusisiH UBaHOB Jlunie 3a KOHTaAKT: AHTOH JloM03€eTCKH
Bceku pa6oTeH geH oT 9,00 10 17,00 yaca Bceku pa6oTeH geH oT 9,00 10 17,00 yaca

[TocouenuTe AOKYMEHTH MOraT Jiad 6'bﬂaT pasrjiejaHu B €JIEKTPOHEH BHU/ HaA:

WuTepHeT cTpaHunata Ha ,,6B'bJITAPCKU ®OH/] 3A /I1J10BO MHBECTUPAHE” A/l - http://bg-
fdi.com
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WuTepHeT ctpanuuara Ha UI1 ,Kanman” A/l - www.capman.bg

AOOMbIHEHWE KbM PETMCTPALUMOHEH JOKYMEHT

UHBECTUTOPUTE MOTAT JA CE 3AIIO3HAAT C OPUT'MHAJIA HA HACTOAIIUA
PETUCTPAIMOHEH /JOKYMEHT, C /JAPYITHTE YACTH HA IIPOCIIEKTA H
AOITbJ/IHEHUETO KBbM PETUCTPAHMOHHHUA AOKYMEHT, C JOKYMEHTHTE,
KbM KOHUTO TE IIPEIIPAIIAT, KAKTO U JA IIOJYYAT JAOII'bJ/IHUTE/IHA
WH®OPMAIIMA MO HACTOAINUA AOKYMEHT W IO LEJ/IWUA NPOCIEKT B

OPUCHUTE HA:

EMUTEHT

B'bJITAPCKH ®0H/ 3A JA1/1I0BO UHBECTUPAHE” A/l
Anpec: rp. Codus 1000, yi1. 'eopr Bamuurron Ne 19, eT. 1
Ten.: (+359 2) 4219517

oT 10.00 - 16.00 yaca

Jluue 3a KoHTaKT: CuJissH UBaHOB

UHuTepHeT agpec: http://bg-fdi.com

E-mail: office@bg-fdi.com

WHBECTULMOHEH
MOCPEJHUK

“APMAN
élfl C.

HUII ,Kanman” A/

Anpec: tp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 4030200

ot 10.00 - 16.00 yaca

Jlunie 3a KOHTAKT: AHTOH /loM03eTCKHU

WuTepHeT afpec: www.capman.bg

E-mail: mail@capman.bg
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HsroTsuin 1omrb/IHEHHETO KbM PerncrpaiHoHHNUA JOKYMEHT:

JlapaTopH:

OMO3ETCKH Cunsan UBaHoB

JosynoanucaHuTe JULA, B KA4eCTBOTO UM Ha npeAcrasiaaBamu ,BbJITAPCKH ®OH/L 3A
JAA/10BO UHBECTUPAHE A/l m MII “Kanman” A/l, c noAnuca cu AeKJapyupar, 4ye
Jomb/IHeHueTo KbM PerucrpanoHHus AOKYMEHT OTToBapsa Ha M3MCKBAHUATA HA 3aKOHA.

CunstH Heaqgéf” e

g M
H3nesaHumeneH unen Ha Ce8ema Ha [Jupekmopume

3a HIT“Kanman"A/J:

Anren Xamxuncku Cubwuna 'po3faHoBa - AHKOBa

Ilpencenaren Ha CbBeTa Ha AUPEKTOPUTE : W3nbaHUTENEH JAUPEKTOop

e KA
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