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OOGeKT Ha npegnaraHe ca 33,470,640 6posi OOMKHOBEHU, MOMMEHHU, HENMPUBUINErNPOBAHM,
6e3Hann4Hu u cBO6OAHO NPEXBBLPISAEMM aKLUMK, KOUTO LWe 6bAaaT u3paneHn B pesynTtaTt Ha
yBenuyaBaHe Ha Kanutana Ha ,Cnapkm Entoc“ ALl. AKumute ca C npaBoO Ha rnac,
HOMWHarnHa n eMmcuoHHa ctonHoct 1.00 neBa Bcsika

ISIN BG11ELLOAT15

B cvoteBetctBne ¢ PernameHT (EO) Ne 809/2004 Ha Komucusata ot 29 anpun 2004 roguHa
OTHOCHO npunaraHeTo Ha Oupektmnea 2003/71/EQ Ha EBponelickust napnameHT n Ha CbBeTa no
OTHOLLEHWE Ha MHGOPMaLMATa, CbabpXalla ce B NPpOCMeKTUTe, KakTo U oopmara, BKIMYBAHETO
ypes npenpaTka u nyérnvkyBaHeTo Ha NoA06HM NPOCMNEKTU N Pa3NpPOCTPaHSABAHETO Ha peKnamu.

PernameHt (EO) Ne 486/2012 Ha Komucuara ot 30 mapt 2012 roguHa 3a M3MEHEHWEe Ha
PernameHt 809/2004 no oTHoweHMe Ha dopMaTa M CbObPXKAHMETO Ha MPOCMNEKTa, OCHOBHUS
NPOCNEKT, Pe3loMEeTO MU OKOHYaTENHUTE YCMOBMS, KakTo U MO OTHOLUEHWEe Ha M3UCKBaHuATa 3a
onoBecTsiBaHe

PernameHT (EC) Ne862/2012 Ha Komucusata ot 4 KOHM 2012 roguHa 3a nameHeHue Ha PernameHt
(EC) Ne 809/2004 no oTHOLLEHNE Ha nHOPMauuATa 3a CblfacMeTo 3a U3Non3BaHe Ha NPOCNEKT,
nHpopmaumaTa 3a 6asMcHUTE UMHOEKCU U U3UCKBAHETO 3a OO0KNad, NOAroTBEH OT He3aBMCUMM
CYETOBOAMTENWN UNN OQUTOPU

7

Hapegba Ne 2 ot 17.09.2003 r. 3a npocnektute npuv nyénnyHO npeanaraHe u gonyckaHe Lo
TbProBUs Ha perynvpaH nasap Ha LUEeHHU KHUXa 1 3a paskpMBaHETO Ha MHGopmauua (3arn. uam.
— 0B, 6p. 63 o1 12.08.2016 1.)

23 MAPT 2017

Hactoawmar PeructpaunoHeH OOKYMEHT CbAbpXa usanata uHdopmauuss 3a EmMuteHTa Ha
LEHHUTE KHWXa, HeobxogMma 3a B3eMaHe Ha WHBECTULMOHHO peLleHne, BKINIYUTENHO
OCHOBHUTE pUCKOBE, CBbpP3aHn ¢ EMnTeHTa 1 Heroeata 4ENHOCT.
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B nHTEepec Ha MHBECTMTOpPUTE € Aa Ce 3ano3HasT ¢ HacTosAWwnsa PermctpauoHeH 4OKYMEHT U C
JloKyMeHTa 3a LeHHUTE KHWXa, Npeau Aa B3eMaT MHBECTULNOHHO peELLEHNE.

HacroawumsaTt PernctpaumnoHeH 0OKyMeHT Be4HO ¢ [lokyMeHTa 3a npeanaraHuTe LEHHN KHKa U
PestomeTo kbM TsIX NpeacTaensaeart MpocnekT 3a ny6rnnMyHO npegnaraHe Ha akumn.

KOMUCUATA 3A SUHAHCOB HAO3OP E TMNOTBBLPAOUITIA TPOCIEKTA
C PEWLEHME Ne ............ 2017r., KATO HE HOCU OTrOBOPHOCT 3A BEPHOCTTA HA
NMPEACTABEHATA B HEF'O UHO®OPMALIUA.

UneHoBeTe Ha YnpaBuTenHus cbBeT Ha Cnpapkn Entoc ALl oTroBapdaT convaapHo 3a BpeauTe,
NPUYUHEHM OT HEBEPHW, 3abnyxaaBawm unu HenbHW AaHHW B NMpocnekTa.

CbcTaBuTeENUTE Ha (UHAHCOBUTE OTYETUM Ha EMuUTeHTa OTroBapsAT conuvaapHo ¢ nuuaTa no
NPeaxo4HOTO M3peyeHve 3a Bpeau, NPUYMHEHM OT HeBEepHW, 3abnyxpaaBalluy UMW HEMbIHU
[AaHHW BbB (DMHAHCOBMTE OTYETW, @ PErUCTPUPaAHUAT OAMTOP — 3a BpeauTe, NMPUYMHEHU OT
oaMpaHnTe OT HEro hMHaHCOBU OTYETW.
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MHBECTULWOHEH NOCPEOHUK, YMbIIHOMOLLEH JA OBCIYXBA YBEITMYEHMETO HA KAMUTAIA HA
»CNAPKM EnToc” Al E ,,EBPO-®UHAHC” ALl

MHBECTUTOPUTE, MPOABUNN UHTEPEC KbM NPEONAFAHUTE LEHHU KHWXXA, MOFAT OA CE
3AMO3HAAT C OPUTMHAIIA HA HACTOALWNA OOKYMEHT, KAKTO U OIA NMONYYAT BE3IMJIATHO KOIMNUE U
OONMBbIHNTENHA NH®OPMALIUA MO HEFO, B OPUCUTE HA:

NYBNUYHO APYXECTBO “CMAPKM ENITOC” A
rp. Jloey, 5500, yn. ,Ky6pat* Ne9

Ten.: +359 2 988 2413
A 0T 9.30 — 17.00 u.
Jlnue 3a koHTakT: Codhmna Apruposa - ATaHacoBa

SPARKY MHTepHeT agpec: www.sparky.bg

v E-mail: dvi_se@sparkygroup.com

WHBECTULIMOHEH NMOCPEOHUK “EBPO-®UHAHC” Al
Codbua 1592, 6yn. “Xpuctocdop Konymb” Ne 43, eT.

§= EUROFINANCE ¢

MEMBER OF EUROHOLD Ten.: (+359 2) 980 5657

dakc: (+359 2) 981 1496

oT 9.30 — 17.00u.

Jlnue 3a koHTakT: Kpacummnp Knpos
WHTepHeT agpec: www.euro-fin.com
E-mail: contact@euro-fin.com

,»CNAPKK Entoc“ Al MHOOPMUPA MOTEHUMANMHUTE UHBECTUTOPU, YE MHBECTUPAHETO B MPEANArAHUTE
LLEHHU KHWXA E CBBbP3AHO C OMNPEAENEHN PUCKOBE.

PUCKOBUTE ®AKTOPU, CNELU®OUYHUN 3A OEAHOCTTA HA EMUTEHTA, CA PA3IMEQAHU NOOPOBHO HA CTP. 10 U
CNEABALLUUTE OT HACTOALLUUA OOKYMEHT.
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I. OTTOBOPHU JINLLA

To3n pernctpaumoHeH OOKYMEHT, KaTo yacT oT [lpocnekT 3a nybnuyHo npegnaraHe Ha LEHHU
kHwxa Ha ,Cnapku Entoc” ALl (,Cnapku®, ,EmuteHTa”, ,[pyxecTBoT0”) € u3rotBeH oT Hukonawm
Kbnboe - nanbnHuteneH gupektop Ha ,Cnapku Entoc” ALl. Hukonan Kvnbos, kaTto cbcraButen
Ha TO3M AOKYMEHT, AeKrapupam, 4e AOKOIKOTO MU € M3BECTHO U Cred KaTo CbM MOSOXMIT BCUYKN
pasymMHM yCunusa ga ce yBepsa B TOBa, CbAbpKawaTa ce MHdopMauma € BApHa M MbfiHa, KaTo
oTroBap4d Ha hakTuUTe U He CbAbpPXa NPONYCK, KONTO € BEPOATHO Aa 3acerHe HEMHUS CMUCHI.

KaTto usano otroBopeH 3a nHgopmauusTa B Npocnekta € EMutenTsT - ,Cnapkmn Entoc” AL, cbe
cepanvue B rp. JloBey, B KA4e€CTBOTO My Ha nuue, KOeTo U3BbpLUBa NyGMMYHOTO NpeanaraHe Ha
LEHHM KHWXKa.

UneHoBeTe Ha YnpaBuTenHusi cbBeT Hukonan Kbenboe, Mupocnas KanoHkuH, AHatonun MiBaHoB,
Oumntbp BogxkakoB M EBreHn MuxanmnoB OTroBapsT CONMMOApHO 3a BpeauTte, NPUYUHEHU OT
HeBepHWN, 3abnyxgaBalum UnNn HeNbiHW gaHHKM B [pocnekTa.

MMHa KanueBa — cbCTaBUTEN Ha roAvWIHMS OOWUTMPAH KOHconuampaH (UMHAHCOB OTYEeT Ha
EmuntenTa 3a 2013 r. » Mupocnaea Bbnesa - [naBeH cuetoBoauTen Ha EMuUTeHTa 1 cbCcTaBuTen
Ha roguWwHUTE oanTMpaHn hMHaHCOBM OTYETM Ha KoHconuanpaHa 6a3a Ha [dpyxectBoTo 3a 2014
r. n 2015 r., KAKTO M Ha MEXAWHHUTE HEeOAUTUPaHU KOHCONMAMPaHU (PUHAHCOBWU OTYETU KbM
31.12.2015 r. n 31.12.2016 r., B ka4yectBOTO cM Ha nuue no yn. 17, an. 1 ot 3akoHa 3a
CYETOBOACTBOTO, OTroOBaps CONMMAapHO C NPeaxo4HuTe nuua 3a Bpeaun, NPUYMHEHN OT HEBEPHM,
3abnyxgaBsawy UM HeMbHW JaHHU BbB (DMHAHCOBUTE OTYETUM HA eMUTEeHTa, nHdopmMaumsa oT
KOUTO € BKMoYeHa B HacToALma MNpocnekxT.

.l paHT TopHTOH® OO[, rp. Codwms, 6yn. ,MepHn Bpbx“ Ne26 - perncrpmpaHo OAUTOPCKO
npeanpuaTue, npeacrasnaeaHo ot Ynpasutenda My Mapuin 'eoprues Anoctonos, oauTupano
rogvwHnTe oMHaAHCOBM OTYETU Ha koHconuaupaHa 6asa Ha ,Cnapkm Entoc” ALl 3a 2013 r., 2014
r. n 2015 r., oTroBaps convaapHo C NpeaxogHuTe nuua 3a Bpeau, NMPUYUHEHN OT OaUTUPaHUTE
dmHaHcoBM O0TYETU HA EMUTEHTa, NHpopMaLKns OT KOUTO € BKINYeHa B HacTosAwwms NpocnekT.

B cvoteetcTBME € yn. 81, an. 5 ot 3IMNUK, oTroBopHuTE 3a cbabpKaHMeTo Ha [lpocnekTa nuua,
BKMN. PErnCTpUpaHuAT OAUTOPp AeknapupaT, 4ye [OKOMKOTO UM € W3BEeCTHO W creq kato ca
MONOXWNN BCUYKM pasyMHU YCUNUA fa ce yBepsaT B ToBa, WHdopmauuaTa B [lpocnekTa,
CbOTBETHO B ONpeaeneHn YacTu OT Hero, 3a KOUTO Te OTroBapsT (Y4feHoBeTe Ha YnpaBuUTenHus
CbBET OTroBap4T 3a usanaTta uHdopmaums B NpocnekTa, nuueto no yn. 17, an. 1 ot 3akoHa 3a
CYETOBOACTBOTO - 3a MHOpMaunsaTa OT CbCTaBEHUTE OT HEro PUHAHCOBU OTYETU, BKIIOYEHA B
lMpocnekta, oguMTOpbLT - 3@ WHMOpMaUMATa OT OAUTMPaHUTE OT Hero (PUMHAHCOBU OTYETW,
BkntovyeHa B [Mpocnekta), € BApHa M MbiHa KaTO CbOTBETCTBA Ha (pakTUTe M He CcbabpXka
NponycK, KONTO € BEPOATHO Aa 3acerHe HemHUsi CMUCHI.

[eknapaumute ca npeAcTaBeHn B OTAENHO npunoxeHue kbM lMpocnekta u ca HepasgernHa Yact
OT Hero.
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1. 3AKOHOBO ONMPEAEJIEHN OOUTOPHU

Ogutop Ha ,Cnapku Entoc* ALl 3a 2013 r., 2014 1. 1 2015 r. e “I'paHT TopHTOH” OO/, rp. Codus,
6yn. ,YepHu Bpbx“ Ne26 — cneumanmampaHo oaUTOPCKO Npeanpusitue, BKMOYEHO B CMMCbKa Ha
MHCTUTYyTa Ha gunnomMmmpaHuTe ekcnepT — cdetoBoautTenu B bwnrapus nog Homep 032, yneH Ha
MpaHT TopHTOH WHTepHewbHBbN ,[paHT TopHTOH® OO/ e pernctpupaHo B TbproBCKUst PErNCTBP
¢ EMK 831716285 npencraensiBaHo OT:

Mapwuin Meoprnes AnocTtonos

B nepnoga obxBaHaT oT uctopmyeckaTta omHaHcoBa nHdpopmaums ogntopa Ha EmutenTa “I'paHT
TopHTOoH” OO/l He e nogaBan ocTaBKa.

OautopbT “I'panT TopHTOH” OO[ oTroBaps convaapHO C NOCOYEHUTE MOo-rope OTroBOPHWU Nuua
3a Bpeau, MNPUYMHEHM OT HEeBepHM, 3abnyxgaBally WM HEMbNHW AaHHW B OAUTUPaAHUTE
KoHconuamnpaHu puHaHcoBm otyeTn Ha EmuTteHTa 3a 2013 r., 2014 r. n 2015 r., uHdopmaums, ot
KOWUTO € BKIoYeHa B HacTosAwumsa MNMpocnekT.

Heknapauusara no 4n. 81, an. 5 3MMUK oT ogutopa, cbrnacHo KosATO WHdopmauusta oT
OONTMPAHUTE OT HEero (puMHaAHCOBM OTYETW, BKIOYeHa B [lpocnekTa, € BApHA U MblHA KaTo
CbOTBETCTBA Ha (pakTUTE MU HEe CbabpXKa NPONYCK, KONTO € BEPOATHO Aa 3acerHe HeMHUS CMUCHI,
€ npeacraBeHa KaTo npuroxeHmne KbM [pocnekTa n e HepasgenHa 4acT OT Hero.
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. "3S6PAHA ®UHAHCOBA UHPOPMALUA

B cnemBawmTte Tabnuuu ca npeacrtaBeHM OCHOBHWM KMHOYOBM MoKasaTenu OT oauTUpaHuTe
roguLIHN KOHconuanpaHn puHaHcoBu otdeTn Ha ,Cnapku Entoc* ALl 3a nepmnoga 2013 — 2015 .,
KaKTO 1 OT MEXANHHUTE HeoaANTUpaHN oUHaAHCOBK oTyeTn kbM 31.12.2015 1. 1 31.12.2016 r., Ha
KOHconuampaHa 6asa. PMHAHCOBUTE OTYETU Ca W3rOTBEHM B CLOTBETCTBUE C MPUNOXMMUTE
MEeXOyHapo4HU CYETOBOAHWM cTaHaapTu. ogMwHaTta dmHaHcoBa MHoOpMaums e npeacraBeHa
Ha 06asa Ha oauTupaHuTe KoHconuaupaHu uHaHCOBM OT4YeTU Ha rpynata Cnapkm Entoc.
,Cnapkn Entoc* Al npuTexxaBa B aKkTMBa CU [Be AOblLUepHU APYXKecTBa, a UMeHHo: ,Cnapku
TpenanHr® EOOL n ,Sparky Power Tools* Gmbh, koeTo oT cBosi cTpaHa CbLO npuTexasa ABe
ObLUEPHN OpYXecTea.

[aHHM OT KOHCONUAMpaHn oT4yeTn Ha ,,Cnapku Entoc“ All:

OT4yeTeH nepuop

MOKA3ATEN

(xun. nB.) 2013 2014 2015 Pbcr | 31.12.2015| 31.12.2016 PscTt*
O6LL0 Npyxoaun OT onepaTuBHa AeNHOCT 55 405 47 224 56 048 18,69% 54 747 25 786 -53,99%
DUHaAHCOBM NpUXoaun 867 652 257 -60,58% 614 166 -35,41%
Mevan6a/3aryba oT MHBECTULMM, OTHYUTAHU NO 59 7 ) 0,00% . } 0,00%
MeToAa Ha cob6CTBEeHUs kanuTarn

Mpuxoau oT onepaunmn ¢ PUHAHCOBU UHCTPYMEHTH 129 149 170 14,09% 170 -| -100,00%
O6Lwo npuxoam 3a nepvoaa 56 460 48 018 56 475 17,61% 55 531 25952 -54,05%
Pa3xoau 3a onepatmsHa AeniHOCT -59 594 -55 750 -62 504 12,11% -61 260 -39 516 -36,78%
DuHaHCOBM pasxoau -4 751 -7 086 -6 700 -5,45% -6 622 -5 167 -22,88%
Pa3xoam 3a gaHbum -1 020 492 130 -73,58% 223 41 -68,46%
Meuyan6a/3ary6a 3a rogmMHaTa -8 905 -14 326 -12 599 -12,06% -12 128 -18 690 48,35%
HeTtHa nevan6a/3ary6a Ha akuusi (nB.) -0,53 -0,86 -0,75 -12,79% -0,72 -1,12 49,33%
Cyma Ha aKkTvBuTE B T.4. 140 900 135781 138 449 1,96% 139 460 130 945 -5,42%
Hemekywu akmusu 66 131 62 602 67 959 8,56% 68 519 64 667 -4,84%
Tekywu akmusu 74 769 73179 70 490 -3,67% 70 941 66 278 -5,98%
O6Lwo nacueu 76 505 86 164 101 819 18,17% 102 135 112 909 10,89%
Hemekywu nacusu 41 433 29 498 56 342 91,00% 57 271 73 669 30,75%
Tekywu nacusu 35072 56 666 45 477 -19,75% 44 864 39 240 -13,71%
CobcTBeH kanutan 64 395 49 617 36 630 -26,17% 37325 18 036 -50,76%
AkuvoHepeH kanuTtan** 16 735 16 735 16 735 0,00% 16 735 16 735 0,00%
Bpow akuum (xun. 6p.) 16 735320 | 16 735320 | 16 735 320 0,00% 16 735 320 16 735 320 0,00%

*PbCTbT Ha GanaHcoBuTe No3vuMK 3a nepuoda 3aBbpluBaly Ha 31.12.2016 r. e U3YMCIEH CNPSMO CTOMHOCTUTE KbM
31.12.2015 .
** CymaTa Ha akuMOHepHWsi KanuTan € HamaneHa CbC CTOMHOCTTa Ha NpuTexaBaHuTe OT AbLUEpPHUTE APYXeCcTBa akuum

CbrnacHoO MexXauHHWS KoHconuaupaH duHaHcoB otyeT kbM 31.12.2016 r., KoHconuMaMpaHute
npuxogn OT onepaTtMBHa fgenHocT Ha ,Cnapkm Entoc* A HamansBat ¢ 53,99% cnpsimo
31.12.2015 r., pocTuramku oo 25,786 xun. ns..

,Cnapkn Entoc” Al otunta kbm 31 gekempu 2016 r. HETEH KOHCONUAUPAH pe3ynTaT B pasmep
Ha 18,690 xun. nB.. 3aryba, cnpsamo 3aryba ot 12,128 xun. nB.. 3a cbluma nepmog Ha 2015 .
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KoHconunaupaHute aktnen Ha EmuteHTa kbm 31.12.2016 r. HamanaeaTt ¢ 7,504 xun. ne. cnpsimMo
31.12.2015r. kaTo kbM 31.12.2016 . ca B pa3mep Ha 130,945 xun. nB.

Mo-gony ca npegcTtaBeHU KMOYOBM OaHHM 3a OCHOBHWUTE OuM3HeC HanpaereHus Ha ,Cnapku
Entoc” ALl, xapakTtepHu 3a pa3BuTneTo Ha [pynata B MCTOpUYECKM NNaH. EMUTEHTBT nputexaea
OBe OblUepHN apyxecTBa, a UMeHHo ,,Cnapku TpenanHr EOOL u ,Sparky Power Tools* Gmbh.

B tabnuuata no-gony ca NOMECTEHM OaHHW OT rOAULLIHUTE OAUTMPAHW (PUHAHCOBM OTYETM Ha
,Cnapku Tpenguur® EOO[ 3a 2013, 2014, 2015 r., KakTO U MEXOAUHHUAT HEOANTUPAH (PUHAHCOB
OTYeT Ha OpyxecTBOTO kKbM 31.12.2016 .

PuHaHCOBM OAAaHHM Ha OAbLUEPHOTO ApYyXecTBO ,,Cnapku Tpenaunr EOO[:

Cnapku TpenauHdr EOO[
NMOKA3ATEN OT4yeTeH nepuoa

(xvun.nB.) 2013 2014 2015 Pbct | 31.12.2016 PbcT

Mpuxoam ot npogaxom 35135 26526| 17520 -33,95% 7 373 -57,92%
®drHaHCOBU Npuxoau 72 71 141| 98,59% 150 6,38%
O6Lwwo npuxoau 3a nepuopa 35207| 26597 17661| -33,60% 7 523 -57,40%
Pa3xoau 3a onepaTtMBHa AeMHOCT -2232| -1927| -1667| -13,49% -1 286 -22,86%
®durHaHCOBM pa3xoau -1080| -1338 -677 | -49,40% -580 -14,33%
Pa3xoau 3a pgaHbLUM - -7 -2 -71,43% - 100,00%
O6Lwo pa3xoau 3a nepuoaa -3312| -3272| -2346| -28,30% -1 866 -20,46%
CebecTOMHOCT Ha NpoaadeHUTe CTOKU -32187| -24 079 | -15806 | -34,36% -6 055 -61,69%
Mevan6a/3ary6a 3a roguHaTta -292 -754 -491| -34,88% -398 -18,94%
Cyma Ha akTMBUTE B T.4. 25573 26408| 26 346 -0,23% 23 707 -10,02%
Hemekyuwu akmueu 5202 5142 8608| 67,41% 8599 -0,10%
Tekywu akmueu 20371| 21266| 17738| -16,59% 15108 -14,83%
O6wWwo nacmeu B T.u. 25361| 26950| 27 379 1,59% 25138 -8,19%
Hemekywu nacusu 15926| 10728| 11016 2,68% 10 989 -0,25%
Tekywu nacusu 9435 16222| 16 363 0,87% 14 149 -13,53%
Cob6cTBeH kanuTan 212 -542 1 -1033| 90,59% -1431 38,53%

*PbCTbT Ha BanaHcoBWTE MO3vUUMK 3a NepunoAa, 3aBbpluBaly, Ha 31.12.2016 r. e n3yncneH cnpsiMo CTOMHOCTUTE KbM
31.12.2015r.

[JaHHM OT roavwHUTE OAUTUPAHU KOHCONMAMPaHU (PUHAHCOBWM OT4YeTM Ha ,Sparky
Power Tools® Gmbh 3a 2013, 2014, 2015 r. “n MEeXAWHHUAT HeoAUTUPaH
KoHconmaupaH puHaHcoB oTtyeTn kKbM 31.12.2016 .

PuHaHCOBM AAaHHM Ha AbLUEPHOTO ApPYXKeCcTBO ,,Sparky Power Tools“ GmbH:

Sparky Power Tools GmbH Berlin
NMOKA3ATEN OTyeTeH nepuoa

(xun.nB.) 2013 2014 2015 PbcT 31.12.2016 PbcT

HeTHu npuxoau oT npogaxoun 9001 7 561 6 605| -12,64% 3681 -44.27%
PuHaHcoBM npuxoam 123 147 33| -77,55% 6 -81,82%
AAMUHNCTPaATMBHMU pa3xoaun -7123| -7610( -5948| -21,84% -6 063 1,93%
O6e3ueHKa Ha penyTauus -374| -1174 -685| -41,65% - n/a
®PuHaHcoBM pa3xoau -1144| -2466| -2476 0,41% -1168 -52,83%
HeTHun pa3xoau 3a gaHbum -663 546 137 | -74,91% 76 -44,53%
Meyan6a/3ary6a 3a roguHaTta -180| -2996| -2333| -22,13% -3 468 48,65%
Cyma Ha aKkTMBUTE B T.4. 25582 29904 16 157 | -45,97% 12 255 -24,15%
Hemekywu akmueu 2961 1889 1193| -36,84% 1287 7,88%
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Tekywyu akmusu 22621 | 28015| 14964 | -46,59% 10 968 -26,70%
Cyma Ha nacusuTe B T.u. 19359 27 126 | 16 100 | -40,65% 15570 -3,29%
Hemekywu nacusu 5465| 3873| 3579 -7,59% 3034 -15,23%
Tekywu nacusu 13894 | 23253 12521 | -46,15% 12 536 0,12%
CobcTBeH kanuTan 6224 2779 57| -97,95% -3315| -5915,79%

*PbcTbT Ha GanaHcoBuTe No3vumK 3a nepuoga, 3aBbpluBaly Ha 31.12.2016 r. € U34MCreH CNpsiMO CTOMHOCTUTE KbM
31.12.2015 .

IV.PUCKOBU ®PAKTOPHU

lNpedu da s83emam peweHue Oa uHeecmupam 8 akuuu Ha ,,Crnapku Enmoc*® AL, nomeHuuanHume
uHeecmumopu mpsibea eHuMamersiHo 0a aHanu3upam puckosume ghakmopu, ornucaHu 8 moau
pa3sdern, kamo HepasdesiHa Yyacm om ocmaHanama uHgopmayusi 8 Npocrniekma. AKo HsiKoU om
puckogeme Hacmwbru O0PU HYacmu4yHO uflu 8 KOMbuHayusi ¢ Opyau puckKosu hakmopu usnu
obcmosimernicmea, mosa Moxe da uma 3HadumernieH HeaamueeH eghekm ebpxy OeliHocmma Ha
Emumenma, pesynmamume om Hez2oeume ornepayuu unu ¢ghuHaHco80 CbCmosiHue. AKO moea
0osede 00 HamarsisieaHe Ha nasapHama UeHa Ha akyuume, uHeecmumopume mo2am Oa 3a2ybsm
4Yacmuy4yHO UMlU Hamb/IHO ceoume uHeecmuuyuu. JonbaHuUmesniHu puckose U Opyau Hecua2ypHuU
cbbumus, Koumo rnoHacmosiemM He ca U38ecmHU UJlu Ceé cyumam 3a HeCbUWEeCmeeHU KbM
Oamama Ha [lpocriekma, cbwo Mo2am 0a okKaxam 3HadyumerneH HebnasornpusimeH eghekm
8bpxy deliHocmma Ha ,,Cnapku Enmoc* AL, pesynmamume om onepayuume unu ¢puHaHco80mo
My CbCMOSsIHUE.

lMpedynpexdasame nomeHyuanHume uHeecmumopu, 4Ye 6bOewume pe3ynmamu oOm
delHocmma Ha EmumeHma mozam cbuwecmeeHo Oa ce pasnudasam om MuHamu pesynmamu
kamo cnedcmeue HacmblrgaHe Ha orfucaHuUme puckKoee, Unu MHOXecmeo Opyau puckosu
ghakmopu.

**k*

PuckbT mMoxe pa 6Gbae, kakto 3annaxa 3a (OQUHAHCOBOTO 34paBe Ha KOMMaHuATa, Taka u
Bb3MOXXHOCT 3a MOCTUraHe Ha KOHKYPEHTHO NpeanMCcTBO. PUCKBLT, CBbp3aH C MHBECTULMSA, OKa3Ba
BMUSIHNE BbPXY CTOMHOCTTA Ha AageH akTuB. [pneTo e BbB hnHaHCOBaTa TeOpUS M NpakTuka
PUCKLT Aa Ce [enu Ha [Be OCHOBHM rpynu — HecucmemamuyeH (Ousepcuguuyupyem) u
cucmemMamuyeH (Hedusepcupuuupyem).

PuckbT, xapaktepusnpall, cneumdundHaTa n3noxeHocT Ha ompmarta Ha onpegenieHn BugoBe puck
ce Hapuya Hecucmemamu4eH (cneuudpmyeH 3a dupmaTta). Hanpumep: puck, CBbp3aH C
yrnpaBneHneTo 1 cTpaTeruaTa 3a pa3BMTue Ha KOMNaHWUATA; PUCKOBE, CBbP3aHN CbC CTPYKTypaTa
Ha KOMNaHUATA; PUCK OT MPOMSAHA B HOpMaTMBHaTa ypeaba, kacaella 4eNHOCTTa Ha KOMMNaHUATa;
PUCK, CBBP3aH C NPMBNYAHETO N 3aAbPXKAHETO Ha KBanMuuupaHu Kagpu n T.H.

Opyrata rpyna puckoBe ca Te3W, KOUTO MPOHUKBAT B Lsnata MKOHOMWKA WM ce OTpassaABaT Ha
BCUYKM bupmu, T. Hap. HecucmemamudeH (nasapeH) puck. Hanpumep, noBuwaBaHETO Ha
NUXBEHWTE HMBA LUE Ce O0TPa3n Ha BCUYKWU, Makap 1 B pasfnunyHa CTeneH.

Mma un puckoBe, KOUTO B 3aBMCMMOCT OT 0b6xBaTa cv MoraT Aa 6baaTt KakTo cneumdpuydHmn, Taka u
nasapHu. Hanpumep, otcnabBaHeTo Ha gonapa cpewy pyrute BanyTM MOXe a uma ronsimo
BMMSIHNE BbPXY CTOMHOCTTA Ha (OMPMUTE, aKO NOBEYETO OT TAX ONepupaT Ha MexXayHapoaHuTe
nasapu. B To3n crny4yan puckbT € Mo-CKopo nasapeH. AKO ce oTpassiBa camo Ha Marko upmu,
TOW ce onpeaens KaTo cneunduyeH.

Hain-obwoTo onpegeneHne 3a pucka e, 4ye TOW MpeacTaBnsiBa HEXenaHo OTKIIOHEHWEe Ha
pesyntatuTe OT AadeHo CbOMTME CNpsIMO MbpPBOHAYaHUTE OYaKBaHWUS.
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a) CUCTEMATUYHU PUCKOBE

BnusiHne Ha MeXxxayHapoaHaTa cpepa

Mpe3 nocnegHUTE HSAKOMKO FOAMHM MKOHOMMUCTW OT pasnuUYHM ObpXaBu ce o0beanHsBaT OKOJo
TesaTa, Ye npocrnepuTeTa Ha cBeToBHATa MKOHOMMKA 3aBUCKM OT BCUYKW rofieMu, KakTo 1 OT Bce
no-ronsm Opor pasBuBaliM Ce W MO-Manku yyacTHMUM. Bbnpocute OTHOCHO 3acTapsiBalloTo
HaceneHne BbB BCUMYKM 4YaCcTU Ha CBeTa, HecTabunHocTTa B LEHUTE Ha €EHepruiHnTe W
CENCKOCTOMaHCKUTE MNpPOAYKTW, HEPaBHOCTOMHOTO pasnpejeneHve Ha [oxogute Mexay
YfIEHOBETE Ha HacCeneHmeTo U pucka OT cucTeMaTudHM rnobanHu duHaHcoBn KonebaHus,
3andarat KaTo OCHOBHM TEMM 3a OUCKYCMM Ha MHOXECTBO MexayHapoaHu dopymun. Tesn
TEeHOEeHUNN ca Hepas3pUBHO CBbP3aHu 1 ¢ bbrrapckata MakpoMKoOHOMUYECKa cpeaa U HEU3MEHHO
BNUAAT BbPXYy pPe3ynTaTtuTe Ha MECTHUTE KOMMaHuM M TAXHOTO Obaewo passutue. [pyr
OTKposiBaLL ce Npobnem e cBbp3aH C NPEKOMEPHOTO N3TOLLLABAHE U HEMMWXNPAHE BaXXHOCTTa Npwu
N3Mnof3BaHeTO Ha orpaHNU4YeHUTEe CBETOBHU pecypcu. Ha dhoHa Ha Te3un (hakTu, MKOHOMUCTUTE ce
o0eanHsABaT OKONMO MMUCHLITA, Ye B KpalHa CMeTKka NpoMsiHaTa B HauyMHa Ha AOenctBue Ha
CBETOBHUSA Ou3Hec we Obae NpoauKTyBaHa WM HanoxeHa OT Briowaeallarta ce cpeda W
HamMansgBaHeTO Ha MOM30TBOPHUTE BB3MOXHOCTU 34 €OUHUYHUTE ydacTHuuM. WM3xoabT oT
peanusMpaHeTo Ha HSIKOW pUCKOBE, CBbP3aHu C MexayHapogHaTa cpefa Lie 3aBucKu o ronsma
CTENeH M OT NpeaBapuUTENIHO CbCTABEHWUTE MIIAHOBE W MNPEBAHTUBHUTE MEPKM Ha OTAENHMU
ObpXaBu N MEXAYHAPOOAHM MHCTUTYLUKM, KOETO NMYM 1 OT NocregHarta CBETOBHA MKOHOMUYECKA
Kpusa. PUCKkbT OT BNMSIHMETO Ha MexayHapoaHaTta cpefa Bbpxy dvpmute He mMoxe Aa b6bae
avBepcuduumpaH M 3acsra BCUYKM Urpayvu, HO OT Apyra CTpaHa MOXe da Ce NpeBbpHe B
ABuraten 3a pasBuUTUe M npuraraHe Ha MHOBaLMK, KOUTO ApacTUYHO Aa NPOMEHAT U NoBULIABaT
edeKkTMBHOCTTa Ha busHeca B rnobdanHu mawadn.

O6LWa MaKpOMKOHOMUYECKU PUCK

Ha cBoeTo 3acefaHue no napuyHata nonutuka, npoBegeHo Ha 8 centemspu 2016 T.
YnpaButenHuaT cbBeT Ha EBponenckaTa ueHTpanHa 6aHka HanpaBu OLlEeHKa Ha [aHHMTE 3a
MKOHOMMKaTa M PUHAHCUTE, NPEedoCTaBeHW crneqj HeroBoTO 3acedaHue npes wnu, n obcban
HOBUTE MaKpOMKOHOMMYECKN NMPOrHo3n Ha ekcrneptute ot ELIE 3a eBpo3oHaTta. YnpaBuUTENHUAT
CbBET Npoabinkasa Aa oyaksa BBI1 B peanHo u3paxeHue ga HapacTBa C YMEPEH, HO YCTOMYMB
Temn, a uHdnaumsaTa B eBpo3oHaTa [a ce noBullaBa NOCTENEHHO Npe3 cnejBaliute Meceuu B
CbOTBETCTBME C TEMMNA, 3a5I0XKEH B MPOrHO3NTE Ha ekcneptute oT toHM 2016 r. B 0606weHue,
Makap HanuyHuTe gocera AaHHW a codaTt, Ye MKOHOMMKAaTa Ha eBpo3oHaTa ocTaBa ycTonmdmBa
CnpsiMO MpoAbiiKaBallara MKOHOMWYECKa U MONUTUYECKa HECUTYypPHOCT B CBETa, PUCKOBETE OT
HagueHsiBaHe Ha 6a3ncHUA cueHapui ce 3anasBsar.

OueHka 3a CbCTOSAHMETO HA MKOHOMMKATa U (PUHAHCUTE KbM AaTaTta Ha 3aceaHneTo Ha
YnpasutenHusa ceeeT Ha ELIB oT 8 centemBpn 2016 1.

Mpe3 nbpBOTO LWecTMeceyne Ha 2016 r. nNpoabikaBa CObPXAHUAT pacTeX Ha CcBeToBHaTa
MKOHOMUKA. B Obaelle ce oyakBa TOW MOCTENEHHO Ja ce Bb3cTaHoBABaA. Huckute nuxesenun
npoueHTn, nogobpsBalymMTe ce yCrnoBMsS Ha nasapuTe Ha Tpyda M MOoBMLIABALLOTO Ce AoBepue
noaKkpensaT NepcrnekTMBuTe 3a pasBUTUTE MKOHOMWUKM HE3aBMCUMO OT TOBa, Y€ HECUTYpPHOCTTA,
nopogeHa ot pedepeHgyma B O6eguHEHOTO KpancTBo 3a 4neHcTBoTo My B EC, we ce oTpasu
HebnaronpmaTHO BbPXy ThbPCEHETO B Ta3u cTpaHa. Lo ce oTHacs 40 MKOHOMUKUTE C Bb3HMKBALLN
nasapwu, odakBa ce CTonaHckaTa akTMBHOCT B Kntan ga ce 3abaBu, a nepcnektueuTe 3a ronemmte
N3HOCUTENM Ha CYPOBUHM OCTaBaT No-crnabu He3aBMCUMO OT HAKOW MpU3HaLM Ha cTabunmampaHe.
Bce owe ce 3ana3Bat puckoBeTe 3a HaALeHsiBaHe Ha NporHo3arta 3a rnobanHarta MKoHOMU4Yecka
aKTMBHOCT.

Mo gaHHM ot MkoHomuueckun GronetmH Ha ELLB, 6p. 6/2016, NIKOHOMUYECKOTO Bb3CTAHOBABAHE B
eBpo30oHaTa npoabikasa. [Mpe3 BTopoTo Tpumeceune Ha 2016 r. BBl B peanHo mnspaxeHue Ha
eBpo30oHaTa HapacTBa Ha TpuMeceyHa 6a3a ¢ 0,3 % cnep ysenunyenune ¢ 0,5 % npes nbpBOTO
Tpumeceumne. PactexbT e nogkpensiH OT HETHWS M3HOC, KakTo M OT BCE Taka MOMOXUTErHUA
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NPUHOC Ha BLTPELIHOTO ThpceHe. MNMocTbnBawmTe AaHHM codaT, 4Ye nNpes3 TPeToTo Tpumeceume Ha
2016 r. pacTexbT We gocturHe Temn 61130 Ao HabngaBaHUs Npes BTOPOTO TpUMeceume.

B ©Obaewe YnpaButenHuaT cbBeT Ha ELIB ovakBa MKOHOMMYECKOTO BbB3CTAHOBSABaHE Aa
NPpoOABIXM da ce OocbllecTBABa C YMeEpeH, HO YyCTonmumB Temn. BbTpewHoTo TbpceHe
npoabmkaesa na Obae nNoOKpensHO OT MpeHeceHUuTe KbM peanHaTa WKOHOMMKA MepKu Mo
napvyHaTta nonuTtuka. bnaronpmaTHuTe ycnosusi 3a pmHaHCKMpaHe, No-gobpuTe NepcnekTMen 3a
TbPCEHETO W MNOBMWABaAHETO Ha peHTabunHocTTa Ha npeanpuaTUsaTa NpoabibkasaT [Aa
HacbpyaBaT Bb3CTAHOBSIBAHETO HA WHBECTUUUUTE. YCTOMYMBOTO HapacTBaHe Ha 3aeToCTTa,
GnaronpusiITCTBaHO U OT NPEeaxXo4HW CTPYKTYPHU pedopmMu, U BCE OLLe OTHOCUTESTHO HUCKUTE
LUeHW Ha neTpona AOMbSIHUTENHO NOAKPENAT pearnHusa pasnonaraeM Joxo4 Ha AOMaKMHCTBATa, a
MO TO3M HA4YMH M YacTHOTO NoTpebrieHne. B gonbnHeHWe ce oyakBa dmcKanHata MonuMTuKa Ha
eBpo30oHaTa fa 6bae neko ekcnaHavoHucTuyHa npes3 2016 r. 1 ga ocTtaHe KaTo Usno HeyTpanHa
npe3 2017 r. n 2018 r. Bce nak obaye MKOHOMWYECKOTO BBH3CTAHOBSIBAaHE B €BpO30OHAaTa ce
ovakBa fa ce 3abaBu nopagu BCe OLle MOHWXKEHOTO BBHLUHO ThbpCeHe (CBbp3aHO OT4acCTu C
HeCUrypHocTTa, nopogeHa OT pesyntata oT pedepeHagyma B OO6eguMHEHOTO KpancTeo),
HaNoOXWTENHUTE Kopekuum Ha OanaHcuTe B peauua cektopu u 6aBHOTO OCbHLUECTBSIBAHE Ha
CTPYKTypHUTE pedopmu. Crnopeg MakpOMKOHOMUYECKUTE MPOrHO3M 3a eBpo3oHata Ha
ekcneptuTe Ha ELLB ot centemBpu 2016 r. ce npeaswxaa BBl B peanHo nspaxeHne ga HapacHe
rogunwHo ¢ 1,7 % npe3 2016 r., ¢ 1,6 % npe3 2017 r. nc 1,6 % npe3 2018 r. B cpaBHeHMe C
MaKpPOMKOHOMUYECKUTE NPOrHO3M Ha ekcnepTute oT EBpocuctemara ot toHn 2016 r. nporHosaTa
3a pacTtexa Ha peanHusi bBI1 e peBu3mpaHa neko Hagony. Cnopen oueHKaTa Ha YnpaBuUTenHus
cbBeT Ha ELIB puckoBeTe 3a nepcnekTMBuTe 3a pacTexa B eBpo3oHaTta ca NpeauMHO OT
HaJueHsiIBaHe 1 ca CBbpP3aHu MaBHO C BbHLLHATa cpeaa.

CobweBpemeHHo MexayHapogHusaT BanyteH ¢oHg (MB®) nosBuwmM nporHo3ute cu 3a
MKOHOMUYECKNA pacTex Ha bbnrapua 3a HactoswaTta u cnepeawata rogvHa. Cnopef
wectMmecevHms goknag Ha conga World Economic Outlook, ny6nvkysaH Ha 04.10.2016 r.,
OpyTHUAT BbTpewweH npoaykT (BBI1) Ha cTpaHaTa we HapacHe ¢ o 3,0 % npe3 2016 1. 1 2,8 %
npes 2017 r. MNpeguwHute nporHo3m Ha MB® ot anpun 6saxa 3a pactex oT 2,3 % u npes asete
rOONHW.

OcHOBHNTE pUCKOBE Mped pas3BUTUETO Ha Obnrapckara MKOHOMMKA, cnopen ekcneptute Ha MBO
ca Browasawiata ce gemorpadcka KapTvHa, KakTo MU rofieMMTe WUKOHOMUMYECKU WU CouManHm
aucbanaHcu Mexay OTAENHUTE PErMoHn B CTpaHara.

Ha 06.10.2016 r. MuHucTepcTBOTO Ha buMHaHcuTe nybrnvkyBa EceHHaTa mMakpouKoHOMMYecka
MporHo3a®, KOATO Ce OCHOBaBa Ha akTyanHu AOMyCckaHus 3a MexayHapogHata cpega no
OTHOLUEHNEe Ha BBLHLWHOTO TbpceHe WM Ha ueHute. (*Mpu uzzomesHemo Ha rposHo3ama ca
u3ronseaHu cmamucmu4decku 0aHHu nybnukysaHu 0o 12 cenmemepu 2016 2., ¢ U3KIHOYEHUE Ha
U3pu4yHO yriomeHamume.) B cpaBHeHWe C nponeTHaTa NporHo3a, WKOHOMUYECKUST pacTex 3a
2016 r. e 3aBMLUEH, @ OMaKBaHUATA 3a Pa3BUTUETO Ha eBporerickaTta n cBeToBHaTa MKOHOMUKA ca
NMOHWKEHWN Npe3 Lenuvsi NPOrHo3eH nepuog,.

Cnopep nporHo3ata Ha M®, rmobanHuaT peaneH pacTex € 3aHWKEeH B HOBWUTE [OMNyCKaHus 3a
2016 r., nopagn 3abaBAHETO Ha MKOHOMMYECKaTa aKTMBHOCT B pPa3BUTUTE WMKOHOMMUKW. KakTo
eBponenckaTa, Taka M amepukaHckaTa WMKOHOMMKA ce o4akBa ga 3abaBsaT TeMrnoBeTe Cu Ha
pacTex npes TekywaTta roguHa. bnaronpnsatHOTO pa3suTue nNpu passmBaluTe ce nasapu, Kakto u
yckopeHueTo Ha pbcTa Ha BBl Ha CALL we vmaT Bogewa pons 3a AMHamMukaTa Ha CBeTOBHaTa
nkoHomuka npes 2017 r. B cbwoTO Bpeme, pasBUTUETO Ha eBponerickaTta MKOHOMUKa ce OYakBa
Ja OCTaHe noTUCHaTO, B pes3ynTaT Ha MNoBULLIEHATa HECUrypHOCT B perMoHa, CBbp3aHa C
reononMTUYECKOTO HanpeXeHne, MUrpaumMoHHMA MNOTOK KbM cTpaHute oT EC, edekta ot
NpeacToawoTo m3nmM3aHe Ha Benukobputanuma ot Cbio3a U BRoOWeHaTa WKOHOMMYEcKa W
nonutuyecka cpega B Typuus.

Bbnrapckata MKOHOMMKA Ce O4yakBa Oa OTOenexu peaneH pbcT oT 2.6 % npes3 2016 r., kato
OCHOBEH MpUWHOC 3a pacTexa cnoped nporHosata Ha MO we vma BbLTPELWHOTO TbpCeHe
(noTpebneHne wu wuHBectuumm). OyakBa ce OnaronpusitTHata AMHaMMKa MpyU 4acTHOTO
notpebneHne, otdyeTeHa npe3 MbpBOTO nonyrogne Ha 2016 r., Aa ce 3anasy OO kpas Ha
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roguHata, a cnagbT npu nybnuyHute pasxogu Ada ce 3abasBu 3HauutenHo. 3a 2016 r.
WHBECTULMUTE Ce ovakBa Aa 3abaBaTt cBos pbeT A0 3.7 % KakTo nopaaun no-criaboto HapacTBaHe
Ha 3anacuTe U YaCTHUTE MHBECTMLMM B CPpaBHEHME C MbpPBOTO MOMyroguve Ha roguvHaTa, Taka u
3apagu crnaga Ha KanuTanoBuTe pas3xoauM Ha nNpaBUTENCTBOTO, KOMTO Ce ObJ/DKM Ha
npemMmMHaBaHeTo KbM HoBaTa (pmHaHcoBa pamka 2014112020 r. 3a puHaHCUpaHe Ha nporpammiTe
oT choHaoBeTe Ha EC.

BBHHLIHMAT CEKTOp LLe MMa NOSNOXUTENEH NPUHOC KbM pacTexa Ha BBI1, 6rm3bk 4o otyeTeHnsa 3a
nonyroaneTo Ha roguHaTta (0.6 np.n.).

Mpe3 2017 r. pactexbT Ha BBl ce oyakBa cnabo ga ce 3abaeu Ao 2.5 %. MNpuHoC 3a No-HUCKNS
PBCT We MMa no-cnaboTo BBLHLIHO ThpCeHe, KOeTo e ce oTpa3u B 3abaBsHe Ha pactexa Ha
nsHoca o 3.9 % npu ovakBaH pbCT OT 4.4 % npe3 2016 r. [Npu 3acunBaHe Ha BbLTPELLUHOTO
TbpCeHe, pacTexbT Ha BHOCA Ha CTOKM W ycnyrn cnegsa ga gocturHe 3.8 %. B pesynrar,
NPUHOCBLT Ha HETHMUS U3HOC 3a pacTexa we ce noHwxkn o 0.2 np.n. YBenNUYeHMeTo Ha
noTpebneHneTo Lwe ce AbIMKM Ha NpoAbiKaBaHe Ha MONMOXUTENHUTE TEeHAEHUUN Ha nasapa Ha
TPpyAa, KakTo MU Ha perucTpupaHoTo nogobpeHne B OYakBaHuUsiTa Ha NoTpebutenute ga npasBsT
pas3xoam 3a MOKynka Ha CTOKM 3a AbnroTpaviHa ynotpeba. NonoxuteneH egekT we mma u ot
yBENMYEHMETO Ha 3annalaHeTo B HAKOM OEeNHOCTM Ha nybnuyHus cektop. 1o oTHoweHue Ha
WHBECTMLMMUTE B OCHOBEH KanuTan Ce oO4akBa YycKopeHue Ha pactexa no 1.1% nopaawm
npekbCcBaHe Ha HeraTMBHaTa TEHAEHUMSA Npu Ny6nuMyHWTE KanuTanoBu pasxoan U 3anasBaHe Ha
nonoXxutenHarta gUHaMuka Npu YacTHUTE UHBECTULNN.

3a nepuoga 2018 - 2019 r. ce oyakBa MOCTENEHHO ycKopsiBaHe Ha pacTtexa Ha BBl go 2.7%.
BbTpelHoTo ThpceHe e 6bae BoAeLLO 3a pacTexa KakTo Mo NIMHUS Ha noTpebneHneTo, Taka m
Ha uHBecTMUMUTE. [1O-BUCOKMAT PBCT Ha BbTPELWHOTO TbPCEHe Le ce 0TpasuM B YCKOPEHO
HapacTBaHe Ha BHOCA, B pe3ynTaT Ha KOeTO MPUHOCBHT Ha HETHUS M3HOC Le NPoabimku Aa
Hamansea, a B kpasi Ha NPOrHO3HUA NepMop ce o4akBa HyneB NPUHOC KbM pacTexa Ha BBI.

Ha 13.08.2016 r. bbnrapckata HapogHa 6aHka (BHB) nybnukyBa Aoknaga C vHAMBMAOYyarHU
GaHKkoBM AaHHM 3a pesyntatuTe oT [Npernega Ha kadecTtBoTO Ha aktmsute (MKA) n Ctpec Tecta
(CT) Ha 6bnrapckata ©aHkoBa cucTeMa, NpPegoCTaBeHUM OT HE3aBUCUMWUTE KOHCYNTaHTU WU
06006LLEeHN OT MexayHapoaHaTa KOHCynTaHTcka komnanmsa enont. OCHOBHM U3BOAM OT AoKnaja
Ha BHB ca, 4ye OaHkoBaTa cuctema B bbnrapus octaBa [oOpe kanuTanuavpaHa, cnepg
oTpassiBaHe Ha pesyntatute oOT [lpermega Ha KayecTBOTO Ha akTMBUTE, C KanuTaroBo
CbOTHOLUEeHMe Ha ©asoBusa cobcTBeH kanuTan oT nbpBu pen ot 18.9 %, 3HauMTEnHoO Hag
perynatopHus MUHUMYM OT 4.5%. Pesyntatute Ha oTaenHute 6aHkn nokaseaT, Ye KanutanoBaTta
afeKBaTHOCT Ha Bcska egHa 6GaHka ocTaBa Haa 3agb/DKUTENHUSA perynaTtopeH MUHUMYM.
Pesyntatute ot CTpec TecTa NoTBbpXKAaBaT CUNHATa Kanutanosa no3vums 1 yCToM4YMBOCTTa Ha
noTeHuManHu LwokoBe Ha OaHkoBaTa cuctema. MHavBmayanHuTe pesyntatu ca pasfiuMyHu 3a
oTaoenHute 6aHKM 1M He ce NpeaBWXAa Oa Ce CpaBHABAT C NpeaBapuTENHO 3adafdeHu nparosu
ctonHocTu. Mo gaHHm Ha HCW npe3 centemBpu 2016 r. oOWMAT nokasaTen Ha GusHec knumaTta
3anasBa HUBOTO CM OT NPEeAXOAHUsSI MeceLl.

AHkeTaTa oTuMTa nogobpeHve Ha nokasaTtens B MNPOMULLNIEHOCTTA, CTPOUTENCTBOTO U
TbproBusitTa Ha ApebHO, AOKaTO B CEKTOpa Ha ycnyrute ce permctpupa noHmxeHve. CbCTaBHUAT
nokasarten ,6usHec knumaT B npomMuwinieHocTTa” HapactBa ¢ 1.0 NyHKT B CpaBHeEHME C aBrycr,
KOETO Ce AbITKM Ha No-0naronpusiTHUTE OYakBaHUSA Ha NPOMULLNIEHNTE NpeanpueMayn 3a busHec
CbCTOSIHNETO Ha npeanpuatTvaTa npe3 cneasawmte wecTt Meceua. [lo OTHOWweEHWe Ha
HacTosWwaTa NPON3BOACTBEHA aKTMBHOCT OLIEHKUTE UM ca Neko nogobpeHun, KaTto 1 ovakBaHusaTa
3a gemnHocTTa npes crnefpawmte Tpu Meceua ca 79 ga ce yBenuun. OcHOBHUTE dhakTopw,
orpaHvyaBalin pa3BUTMETO Ha BM3Heca, ocTaBaT CBbpP3aHU C HECUTypHaTa MKOHOMUYECKa cpeaa
N HEAOCTaTbYHOTO TbPCEHE OT CTpaHaTa.

Mpe3 cenTeMBpK CbCTaBHUAT NOKa3aTen ,0M3HEC KNnuMaT B CTPOUTENCTBOTO” ce yBenu4yaea ¢ 1.4
MyHKTa B pe3ynTaT Ha ONTUMMUCTUYHUTE OLEHKN Ha CTPOUTENHUTE NpeanpuemMadn 3a HacTosALWOTO
OGuM3HeC CbCTOAHME Ha npegnpuatuaTa. Mo TAXHO MHEHWEe HacTodAaTa CTPOUTENHA akTUBHOCT Ce
nogobpsiBa B CpaBHEHWE C NpeaxodHus Mecel, KaTo M NpOorHo3uTe MM 3a criefBalumte Tpu
Meceua ocTaBaT OnaronpuaTHU.Han-cepnosnmnaT npobnem, 3aTpydHsBal, [OeWHOCcTTa Ha
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npeanpuaTusTa, npoabikaBa pa Obae HecurypHaTa WKOHOMMYECKA cpefda, cnedBaHa oT
KOHKypeHuunsaTa B 6paHwa n cdmHaHcoBn npobnemn. CbCTaBHUAT nokasaten ,6usHec knumar B
TbproeudaTa Ha gpebHo” ce nokaysa ¢ 0.6 nyHKTa B CpaBHEHWE C aBryCT, KOETO Ce AbJDKM Ha
nogobpeHnTe OUEHKM Ha TbproeBuuTe Ha OpebHO 3a HacToAWOTO OU3HEC CbCTOAHME Ha
npeanpuaTtusta. MNporHosnte nm 3a obema Ha npogaxobute N NOPbLYKUTE KbM LOCTaBUMLMTE Npes3
cnegBawmute Tpu Mmeceua obadve ca no-pesepsupaHn. OCHOBHUTE (bakTopu, OrpaHuyaBaLm
pasBuMTMETO Ha Ou3Heca, ocTaBaT KOHKypeHuusiTa B OpaHwa, HedoCTaTbYyHOTO TbpPCEHe W
HecurypHata WMKOHOMMYECKA cpefa, KaTo ce OTyMTa 3acunBaHe Ha HeratMBHOTO BNUSHME Ha
BTopusa daktop. lMpe3 cenTtemMBpu CbCTaBHUAT MnokasaTten ,OM3HEC KnumMaT B cekTopa Ha
ycnyrmte’Hamansiea ¢ 3.6 nyHKTa B pe3yntaTr Ha M3MEeCTBaHe Ha OLEHKATE M O4YakBaHusTa Ha
MEHUOXbPUTE 3@ OM3HEC CLCTOSIHUETO Ha MpeanpustTusTa oT ,No-4obpo” KbM 3anasBaHe Ha
,CbLOTO”. [10 OTHOLWEHNE Ha TbPCEHETO Ha YCrnyrM HacTosiaTta TEeHAEHLMS Cce OueHsiBa KaTo
nopgobpeHa, [oKaTO OYaKBaHWSATaA UM 3a crnedBalumMTe Tpu Meceua ca no-pesepsupanHn. Cnopea
oueHkaTa Ha PuckanHus cbeBeT, npeactaBeHa Ha 19.07.2016 r., MIKOHOMUYECKMAT pacTex Ha
Bbnrapua npes Tasu roguHa e Bapupa B guanasoHa 1,8 — 2,5 % B 3aBMCUMOCT OT pasnuyHuTe
cueHapun 3a passutme. OueHkMTe M aHanuauTe Ha duckanHus CbBeT 3a MKOHOMWKaTa ca
HanpaBeHn Ha GaszaTa Ha aHanuM3 Ha cpegHocpoyvHaTa OrgxeTHa nporHosa, KoHBepreHTHaTa
nporpaMa M OYakBaHUSATA Ha pPasnuMYHUTE MeXayHapoaHW (UMHAHCOBM WHCTUTYUMM 3a
cBeTOBHaTa MKOHOMMKA 1 Bbnrapwms.

KaTo OCHOBHM BBHLUHM pUCKOBE B aHanu3a Ha PuckanHusa CbBeT ce OTKposiBaT 3abaBsiHETO Ha
MKOHOMUKUTE Ha pasBuBalimuTe ce cTtpaHu oT Asusa n KOxHa Amepuka n ocobeHo Ha Kutan, c
KOWTO MKOHOMUKaTa Ha EBponenckms cbto3 (EC) — OCHOBHUAT HUM TbProBCKM NApTHLOP, € CUIHO
o6Bbp3aHa. [lucbanaHc Ha cBeTOBHaTa MKOHOMMKa MOpaXXaaT M No-HUCKUTE LIEHU Ha ropvBaTta u
pecypcuTe.

Opyr NOAYMHEH BBHLUEH PUCK ca NONUTUYECKUTE U BOEHHM KOHnukTU. Cnopen PuckanHus
CbBET OCHOBHMAT BbTPELLEH PUCK € CBbP3aH C HUCKOTO HMBO Ha MHBECTULUK, NpeaBapuUTenHuTe
AaHHu Ha HCW 3a kouTo coyaT, Yye npoabrikasa ga ce oTyMTa cuneH cnag. [JaHbyHaTa CTpyKTypa
e GnaronpusiTHa, HO OCTaBa TEXeCTTa BbpXy Mankusi U cpefeH GM3Hec, T.e. Ma noTeHuman 3a
nogoobpsiBaHe Ha 6OusHec cpepata 4pe3 pedopmu. OT duckanHUa CbBET MNOCo4YBaT, 4e
3abaBAHETO Ha CTPYKTYpHUTE peopMm CbLUO Liie Bb3NPensTCTBa pacTexa.

Monutu4yeckn pUuck

MMonMTUYECKMAT PUCK € BEPOSATHOCTTA OT CMsiHA Ha [1paBMTENCTBOTO MK OT BHE3anHa NpoMsiHa B
HeroBaTta MoONUTUKA, OT Bb3HUKBAHE HA BbTPELLUHOMOMUTUYECKM CbTPECEHUA U HebnaronpuaTHM
NPOMEHU B CTOMAHCKOTO 3aKOHOOATESNCTBO, B pe3yntar Ha KOeTo cpedara, B KOATO ornepupaT
MECTHUTE CTOMaHCKN cybekTn Aa ce NpOMEHM HEraTMBHO, @ MHBECTUTOPUTE Aa noHecaT 3aryou.
Monutnuecknte puckoBe 3a bbnrapus B MexayHapogeH MfnaH ca CBbP3aHUM C MOeTuTe
AHFXMMEHTUTE 3a OCbLLECTBABAHE HA CEPUO3HU CTPYKTYPHU pedhopMun B CTpaHaTa B Ka4eCTBOTO
M Ha paBHomnpaBeH uneH Ha EC, noBuwasaHe Ha couunanHata CTabUNHOCT M OrpaHu4yaBaHe Ha
HeedekTnBHUTE pa3xoaun. B [loknaga 3a bvnrapusa Ha EK o1 26.02.2016 r. ce npaBu 3aabnboyeH
npersnes Ha BCUYKM CEKTOPU M KaTO 4acT OT OCHOBHUTE 3aKMNOYEeHUs1 1 NPeacTosLWw M NOANTUYECKN
npean3BuKaTencTBa 3a cTpaHaTta ce noco4sart:

o DyHKUMOHMPAHETO Ha (PMHAHCOBUS CEKTOP KaTo LSNo ce cTabunuanpa, Ho npoagbinkasat
Aa cbwectByBaT puckoBe.” KoHcTaTupa ce nogobpeHne B JIMKBMOHOCTTA MU
peHTabunHocTTa Ha 6aHKOBMS CEKTOP”, HO Ce Co4u, 4Ye ,N0-CeEpMo3Ha OueHKa Ha
YCTOM4YMBOCTTa Ha cekTopa Moxe Aa 6bae HanpaBeHa caMO Bb3 OCHOBA Ha pesyntaturte
OT NpeacTosALWmNTE Npernes Ha Ka4ecTBOTO Ha akTMBUTE M TECT 3a YCTOMYMBOCT, KOUTO Ce
ovakBaT KbM Kpas Ha natoTto.” HabensszaHu ca cnaboctn B HeGaHKOBUS CEKTOpP, KOUTO
BCE OLLe He ca OTCTPaHEHM.

o lMpoobmkaBaT ga CbLleCTBYBaAT PUCKOBE, MPOU3TMYALLU OT ronemMuTe 3adbihKeHUsa Ha
npeanpuaTUATa, W Npedks nped HaMandBaHeTO Ha 3a4nbXHAnocTTa. TpanHaTta
oTpuuatenHa uHgnaunsa saTpygHsiBa owe fnoBevye HamMansBaHeTO 3adNbXHAMNoCTTa U
OKas3Ba JOMbIIHUTENEH HAaTUCK BbPXY peHTabunHocTTa Ha HedpmHaHcoBUTE Npegnpuatums.”
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e _BbHWHaATa no3vuusa Ha CcTpaHata kaTo uano ce e nogobpuna AOMbAHUTENHO, HO
npoabirkaBaT Ja cbllecTByBaT puckose.”

e ,OcrtaBawmte cnaboctn Ha nNasapa Ha Tpyda NpoAbINKaeaT ga 3aTpygHaABaT pactexa u
orpaHuMyaBaTt kKanauuTteTa 3a npucrnocobsiBaHe Ha MkoHoMukaTa.” OTbGens3Ba ce, 4e
,BBIMPEKN Hanpeabka C pedopmMuTe Ha akTMBHaTa NoOMMTMKa Ha nasapa Ha Tpyaa, no-
AobpoTo HacoyBaHe Ha xopaTa KbM cBOOOAHWTE paboTHM MecTa e 3aTpyaHeHO OT
HeJOoCTaTb4yHOTO MPUOPUTU3MPAHE, HacoyBaHe W YCTOMYMBOCT Ha MeEpKUTe B Tasu
obnacrt.”

OcHoBHMAT m3Bog B goknag 3a bwnrapus Ha Economist Inteligence Unit (EIU) e, ye Bbnpeku
duckanHuTe nogobpeHusa npes nepuvopa sHyapu - aBrycT cred nporpeca B KOHconvpaauusiTa
npe3 2015 r. ca Hanuue HAKoM puckoee 3a bromkeTa Ha bbnrapusa npes 2016-17 r., npomsTvyaLLm
OoT Nnpobnemun B eHepruiHusa cektop. MNpuynHaTa, BbNpekM CHMXKaBaHETO Ha AedmunTta B cektopa
Bcneacteune Ha pecdopmute npe3d 2015 r. e hakTbT, Ye Npes HU MeXAyHAPOAHUAT apOuTpaxeH
cba pewn HEK ga nnatn 550 mnH. eBpo Ha pyckaTa ,ATOMCTPONEKCNOPT" 3apaan peLleHneTo Ha
Bvnrapusa ga ce otkaxe oT npoekta 3a AEL ,benene“. Bbnpekn ye kOMneHcauusTa € camo
nosioBUMHaTa OT TOBa, KOeTo Pycms ucka, T npeactaensBa 3HauyuTenHa cyma 3a oMHaHCOBO
3atpygHeHaTa HEK n BeposTHO Wwe Tpsibea domHaHcupaHe oT nybnuuHmn doHgose. OcHoBHaTa
nporHo3a Ha Economist Inteligence Unit (EIU) e, ye dmckanHaTta KoHconvaaumsa e npogbinku
Ja HagMunHaBa LenuTe Ha NpaBUTENCTBOTO B CPEAHOCPOYEH MNaH.

Bvnrapusa, kakto n gpyrute avpxasm — uneHkn Ha EC oT permoHa, npogbikaBa ga 6bae
CEpPVO3HO 3acerHaTa OT 0OWO eBponenckust Npobrnem C WMHTEH3MBHMS OeXaHCKM MNOTOK OT
Bnuskuna UsTok.

Cnep 3acepgaHneTo Ha EBponenickna cbBeT B bpatucnaea Ha 16.09.2016 r. Npencenatenat Ha
EBponenickata komucus XKaH-Knog HOHkep o6sBu, ye EBponencknsaT cbto3 we npegoctasm 160
MIH. eBpo Ha bbnrapusa 3a ynpaBneHue Ha rpaHuumMTe U nNpeogonisiBaHe Ha MurpaumMoHHaTa
Kpu3sa. NomoLyTa 3a cTpaHaTa HM ce ovakBa ga ObAe uannaTeHa Ha fBa TpaHwa. EBponencknar
cbBeT e pewwnn 108 mnH. eBpo Aa 6bAaT OTNyCcHaTU MbpPBOHAYaNHO 3a HyxxauTe Ha Bbbnrapus,
KaTo uenTa e Tasu cyma ga gocturHe 160 mMiiH. eBpo, KakBOTO € O1no nckaHeTo Ha Obrrapckus
npemuep.

MoNUTUYECKNAT PUCK LLEe Ce yBENUYM B CIlydal, Yye HaCTOoSLWOTO NPaBUTENCTBO He ychnee na
npeanpvemMe ageksBaTHU MepPKM 3a (PMHAHCOBO M MKOHOMWYECKO CTabunuavpaHe Ha cTpaHaTa,
KaKTO 1 3a nocrnefoBaTesniHoO U3BbpLUBaAHE Ha cepuo3Hu pedopmun B cbaebHaTta cuctema u BbB
BCUYKN HepedopMupaHn cdepun Ha obLLecTBEHMS XMBOT. [pyrn dakTopu, KOUTO CbLLO BIUASAT
Ha TO3M PUCK, Ca eBEeHTyanHuUTe 3aKkoHoAaTenHW MPOMEHM M B YACTHOCT Te3W, KOUTO KacasaT
CTONAHCKNSI U UHBECTULMOHHNS KNUMAT B CTpaHaTa.

Be3pabotuua

B cTpaHuTe ¢ nasapHa MkoHoMuka 6e3paboTuuaTta e npuaHaTa 3a coumnaneH puUcK No MoBOA Ha
Tpygoa. Kato o6wectBeHO oueHeH puck, 6e3paboTuuata nognexum Ha 3agbimKUTENHO
obLiecTBeHO ocurypsieaHe n obelleTsBaHe npu onpeaeneHu ycnosus. LianoctHata geniHocT no
dhopMUpPaHETO M MPOBEXAAHETO Ha ObpKaBHaTa MNOMAMUTMKA MO COLMANHOTO OCUrypsiBaHe Ha
GespaboTmuarta, KakTo M HacbpvaBaHeTO W NoanomMaraHeTo Ha 6e3paboTHuTe nuua, npu
TbPCEHETO M 3ano4yBaHe Ha paboTa n/vnu apyr TN MKOHOMMYECKa OEeNHOCT, AaBa CbAbpPXaHNETO
Ha npoueca Ha ynpaBfieHNEeTO Ha TO3W CoLMarneH puUck.

Cnopeg paHHuM ot ,HaumoHanHua Cratuctmyeckn WMHCTMTYT® HMBOTO Ha ©Ge3pabotumua Ha
roguwHa 6asa 3a 2014 r. e 6uno 11.4%, a cnopepn, nybrnvKkyBaHuUTe roguiHn AaHHn 3a 2015 r.
KoeduuneHTbT Ha 6e3paboTuua B Bunrapus e 9,1%.

erp,VITeH PUCK Ha AbpXKaBaTa

KpeauTtHusiT puck npeacraBnsiBa BEPOSITHOCTTA OT BOLWIABaHE Ha MeXayHapoaHWUTEe KpeauTHU
PEVWTUHIM Ha gageHa cTpaHa. Huckute KpeauTHW perdTUHIM Ha cTpaHaTta moraTt Aa gosedaTt o
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Mo-BUCOKM NIMXBEHW HMBA, MO-TEXKU YCNOBUS Ha (PMHAHCMPaHE Ha MKOHOMUYECKUTE CyOeKkTu, B
TOBa YMCno U Ha EmuTeHTa.

Ha 02.12.2016 r. mexgyHapogHata kpegutHa areHuuss S&P  Global ratings notebpau
OBbNrOCPOMHUS U KPaTKOCPOYEH KpeauTeH penTuHr Ha bbnrapus B 4yxgecTpaHHa M MecTHa
Banyta oT BB+/B cbc crabunHa nepcnektuBa. OueHkata 3a penTuHra e noakpeneHa ot
MEpEHNTE HMBA Ha NPaBUTENICTBEHWUS AbLMT M HaManeHWEeTO Ha BbHLWHAaTa 3a4JTbXXHSMNOCT.
OTHOCUKTENHO HUCKOTO paBHuwe Ha BBl Ha rmaea oT HaceneHneTo n cnabarta MHCTUTYLMOHaNHa
cpepa ca otbensas3aHM KaTo OrpaHMYyaBallM OueHKaTa 3a penTuHra. AreHuusata oTbensasea, ye
npes 2016 r. MKOHOMWYECKOTO BBL3CTAHOBSIBAHE Ha CTpaHaTta Ce € YCKOpUro 3aefHo C
nogobpeHMeTo Ha nasapa Ha Tpyda, CBMBAHETO Ha OHOMKETHUA OeduunT U U3NMWbKa Mo
Tekywata cMeTka. Te3nm nogobpeHus Ouxa mornu ga Oboar noBAWAHM HeGnaronpusTHO OT
HapacHanarta nonuTuyecka HecTabuHOCT crep ocTaBkaTa Ha NPaBUTENCTBOTO, KaTO 3aTpyaHAT
MKOHOMMYECKOTO Bb3CTaHOBSIBaHe Unu Aa aosenaTt Ao pasxnabBaHe Ha ouckanHaTa no3vuus.
CrabunHarta nepcrnekTuBa B OLEHKaTa Ha perTuHra oTpassBa, OT egHa CcTpaHa, 6anaHca mexay
3anaseHata wuckanHa rbBKABOCT Ha CTpaHata, C HUCbK MNpPaBUTENCTBEH ObAT WU
NPOABbIMKaBaLLOTO MKOHOMUYECKO Bb3CTaHOBSABaHE, a OT Apyra CTpaHa — Bb3MOXHa duckanHa m
MKOHOMMYECKa HECUIYPHOCT, KOUTO MOraT a npomanasart OT TeKylliaTta nonutnyecka cutyauus.

Ha 02.12.2016 r. mexxgyHapogHaTa penTtuHrosa areHums Fitch Ratings noTBbpan AbArocpodHns
KpeOUTEH PENTUMHr B dyxaecTpaHHa BanyTta ,F3“. B nNOnoXutenHo OTHOLUEHWE, PEUTUHIBT €
noakpeneH ot 4o6poTO CbCTOSIHNE Ha Ny6NUYHMUTE PrHaAHCK 1 OT BNaronpuUATHOTO pas3BuUTME NpU
BbHLWHUTE (uHaHcKM Ha bBbnrapua. Kato orpaHuyaBaly, ¢haktop npu oueHkaTa ce nocoysa
HecTabunHata nonuTUYecka nepcnekTMBa, nopaxgawia puUcK oT BGrnokMpaHe Ha CTPYKTypHUTE
pedopmun. Tesan pedopmm ca HeobXoaAMMKM 3a YCKOPSIBAHETO Ha ObIITOCPOYHMS MOTEHUMAneH
pacTex Ha MKOHOMWKaTa M 3a AocTuraHe paBHuweTo Ha BBl Ha rnaea oT HaceneHneTo npu
CTpaHuTe C NO-BUCOK KpeauTeH pentuHr. OT Fitch nporHosupat cpeneH peaneH pactex Ha BBl
oT 2,8% 3a 2017-2018 r., KonTo e peBu3upaH Harope OT 2,4% - nporHo3a, HanpaBeHa npeau
wecT Meceua. Tean ovyakBaHMs 3a MO-BUCOK pacTex, Hag Tekywus cpegeH Ttemn ot 1,8% 3a
nocrnegHuTe neT roawHwW, npegnonarat no-6bp3a KoHBepreHuMst B [oxoda Ha rnaea oOT
HaceneHneTo KbM CTPaHUTE, KOUTO Ca OLLEHEHW C NO-BUCOK KpeauTeH peruTuHr. 3anbnHeHmeTo Ha
Giopketa e GnaronpuatHo 3a 2016 r. m oT areHuusata nporHosupaT geduumt ot 0,9% Ha
HaudncrieHa OCHOBa, BMECTO MbpBOHAYanHo nnaHupaHusa geouumt 1,9%.

PenTMHrbT Ha cTpaHaTa € nogkpeneH M OT MOSIOKUTENHOTO pPas3BUTUE HA BbHLUHUTE (PUHAHCMW.
MpoabmkaBaWMAT N3NULWBK NO TEKyLaTa CMeTKa nNpe3 nocnegHnTe rogMHn 1 BUCOKOTO paBHULLIE
Ha MeXOyHapoaHWUTE BarnyTHU pe3epBu OcUrypsaBaTt cTabunHOCT Ha BanyTHUA 6opa.

N3TouHuk: www.minfin.bg

MHdnaumoHeH puck

NHdnaunoHHMAT puck nNpeacraBnsBa BCeoOLO NOBULLIABAHE HA LEeHUTe, Npy KOeTo napute ce
06e3UeHST 1 CbLLECTBYBa BEPOATHOCT OT NOHAcsAHe Ha 3aryba oT AOMaKMHCTBaTa U oupmuTe.

Mo gaHHM Ha HCU mHaekcwT Ha notpedbutenckute ueHun 3a tonm 2016 r. cnpsamo toHu 2016 . e
101.0 %, 7.e. meceuHaTa uHdpnaums e 1.0 %. MIHcdnaumaTa ot HayanoTo Ha roguHata (tonm 2016
r. cnpamo gekemspu 2015 r.) e muHyc 0.2 %, a rognwHata nHdnaumsa 3a tonu 2016 r. cnpsimo
tonn 2015 r. e muHyc 0.2 %. CpegHoroguwHaTta nHgnaums 3a nepuoga asryct 2015 — tonun 2016
r. cnpamo nepuoga asryct 2014 - twonm 2015 r. € muHyc 0.8 %. lNo pgaHHuM Ha HCU
XapMOHM3NPAHUAT MHOEKC Ha notpebuTtenckute ueHu 3a tonu 2016 r. cnpamo toHn 2016 r. e
101.0 %, 7.e. meceuvHaTa uHdnaums e 1.0 %. MIHcdnaumaTa ot HayanoTo Ha roguHata (tonm 2016
r. cnpamo gekemspu 2015 r.) e muHyc 0.4 %, a rogunwHata nHdnaumusa 3a tonu 2016 r. cnpsmo
tonn 2015 r. e muHyc 1.1%. CpeagHoroguwHaTa nHdpnaums 3a nepvoga asryct 2015 - tonm 2016 r.
cnpsimo nepuoga asryct 2014 - tonm 2015 1. € muHyc 1.3 %. HaekcbT Ha noTpebutenckute ueHn
3a asryct 2016 r. cnpamo tonn 2016 r. e 100.0 %, T.e. meceyHata uHpnauus e 0.0 %.
MHudbnauuata ot HadanoTo Ha roguHaTta (aeryct 2016 r. cnpsamo gekemspu 2015 r.) e munHyc 0.2
%, a roguwHata uHpnaumsa 3a asryct 2016 r. cnpsmo asryct 2015 r. e muHyc 0.3 %.
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CpegHorogvwHaTa nHcpnauuna 3a nepuoga centemspu 2015 - asryct 2016 r. cnpsiMo nepuoga
centemspu 2014 - aBryct 2015 1. € MmuHyc 0.8 %.

XapMOHU3NPaHUAT MHOEKC Ha noTpebutenckute ueHn 3a aeryct 2016 r. cnpsimo tonm 2016 T. e
100.0%, T.e. mecevHata uHdpnaums € 0.0 %. UHdbnaumndara oT HayanoTo Ha roguHaTta (aBryct
2016 r. cnpsamo gekempu 2015 r.) e muHyc 0.3 %, a roguwHaTa MHdnaums 3a asryct 2016 r.
cnpsmo asryct 2015 r. e muHyc 1.1 %. CpegHoroguiiHaTta uHdnauma 3a nepuoga centemspu
2015 - aeryct 2016 r. cnpsmo nepuoga centemepu 2014 - asryct 2015 r. e muHyc 1.4 %.
NHaekcbT Ha noTpebuTtenckute ueHn 3a centemspu 2016 r. cnpsamo aeryct 2016 r. e 99.5%, T.e.
MeceuvHaTta uHdnaumsa e mmHyc 0.5%. NHdnaumaTa ot HayanoTo Ha roguvHata (centemspu 2016
r. cnpamo gekemspu 2015 r.) e muHyc 0.7%, a roguwHaTa nHdpnauma 3a centemspu 2016 r.
cnpsimo centemepu 2015 r. e muHyc 0.6%. CpegHorogvwHata uHpnaums 3a nepmoga OKTOMBpPHU
2015 - centemBpu 2016 r. cnpsmo nepuoga oktomepu 2014 - centempu 2015 1. € munyc 0.8%.
XapMOHU3UPaHUAT UHOEKC Ha noTpedbutenckute ueHu 3a centemepu 2016 r. cnpsamo aBryct 2016
r. e 99.3%, T.e. meceyHaTa nHdpnaums e muHyc 0.7%. ViHdnaumaTa oT Ha4yanoTo Ha roguHarta
(centemBpu 2016 r. cnpsamo gekemepu 2015 r.) e muHyc 1.1%, a roguwHaTa wnHpnauusa 3a
centemBpu 2016 r. cnpamo centemepu 2015 r. e muHyc 1.1%. CpegHorogmiuHaTa uHpnaumsa 3a
nepuoga oktomepn 2015 - centempu 2016 r. cnpamo nepuoga oktomepu 2014 — centemepu
2015 1. e muHyc 1.4%. PasnuiumaT obxeat Ha UIML, n XUTML, n cboTBETHO pasnuyHaTa CTpyKkTypa
Ha noTtpebneHMeTo ca nNpuyMHa 3a pasnMYHUTE CTOMHOCTM Ha [f[BaTa  WMHAOekca.
MakponkoHOMUYECKUTE NPOrHO3M 3a eBpo3oHaTta Ha ekcrneptute Ha EUB ot centemspu 2016 r.
npeaswxkaat roguwHa XML nHdnaumsa ot 0,2 % npes 2016 1., 1,2 % npe3 2017 r. n 1,6 % npes
2018 r. MNporHosata 3a XWML wHdnauuata e B obwm nvHuM 6e3 npomsHa CcnpsiMo
MaKpOMKOHOMMYECKUTE MPOrHO3N Ha ekcneptuTe B EBpocuctemaTa ot toHM 2016 r. CbrnacHo
EceHHaTa mMakpovkoHOMMYecka nporHo3a Ha MuHuCTepcTBO Ha (puHaHcuTe, NybnukyBaHa Ha
06.10.2016 r., npe3 2016 r. roguWHMAT TemMn Ha MHNaumMa octaBa oTpuUaTeNeH, KaTo oT4yUTa
N3BECTHO YCKOpPEHME MNpe3 MbpBOTO MNOMyrogue Hamn-Beye Mo fuMHWS Ha cnaga B LEHUTE Ha
€HepruiHMTEe CTOKM U XpPaHWUTE M NOEBTUHABAHE Ha KOMYHUKaUMOHHUTe ycnyru. lNMpes neTHute
meceun obave gednaumsaTa B cTpaHata ce cBuBa Ao -1.1 % Ha roguwHa 6asa npes aBerycr.
TekylWlOoTO pas3BuTME Ha nokasaTenss U CblUeCTBEHOTO 3abaBsHe B cnagoBeTe Ha
MEeXOyHapooHUTE LEeHM Ha CypoBMHUTE AaBa OCHOBaHMs Ha M® pa odakBa MNONOXUTENHO
nameHeHme Ha obwma XUML B kpast Ha 2016 r., obmkawo ce Han-Beve Ha No-BUCOKUTE LEHN Ha
XpaHuTe u TpaHcnopTHMTe ropuea. ObwaTta no3vums eHeprunHn CcToknm obadve ce odvakBa Aa
oT4yeTe MOEBTMHSIBAHe nopagu MW3BbLPLUEHUTE KOPEKUMM B aAMUHUCTPATMBHUTE LEHW Ha
TONMOEHepruaTa 1 LEeHTpanHoTo rasocHabasisaHe npes rogvHaTta. Cnopef nporHos3ata Ha MO,
oTpuuatenHata 6asncHa uHdnaums we ce 3abaesa. MNpoabirkaBallo NOHWXKEHNE Ce OYakBa Npu
LEHUTE Ha HEEHEePrunHUTE HexXpaHUTENHWU CTOKWU, Hal- Be4ye MO JIMHMS Ha Te3n C AbNroTpaeH
XapakTep, AoKaTo yCcnyrmTe ce o4akBa Aa otyetaTt crnabo nockbneaHe kKbM gekemspu. CpegHo 3a
roguHata obwmat XUML, cneaBa ga otyeTe noHwxkeHne ot 1 %, npeasua Bucokata gednaums B
nepvoga anpun-man. HatpynaHata nHdnauusa B kpas Ha 2017 r. ce npeaswxaa ga ce yckopu o
1.2 %, kaTo oTpuUaTENEH NPUHOC Ce OYaKBa €AUHCTBEHO MO NMHMA Ha NPOAbIKaBaLL0, Makap U
C MO-HUCBbK TeMm, MNOEBTUMHABAHE Ha MNOTpebuTenckuTe CTOKM C AbMAroTpaeH XxapakTep.
CpepgHorognwHoTo nosuweHne Ha XUIML, npe3 2017 r. ce oyakBa ga 6vae 1.5 %, a B nepmoga
2018-2019 r. vHNaumsaTa We ce yCcKopu npv AornyckaHe 3a No-BMCOKU MeXOYHapoOHWU LieHU Ha
neTpona u HEEHEpPrMnHUTE CYpOBUHW W HapacTBaHe Ha BbTPEWHOTO TbpceHe. OCHOBHUTE
puckoBe 3a nporHosata 3a WHpnaumsatTa Ha M® ca no-ckopo B HU3XoAsLia MOCOKa, KaTo ce
CBbp3BaT Hal-Be4ye C NO-rofisiM OT OYakBaHWA cnag B MeXayHapoOHUTE LEeHN Ha CypoBuUS NeTpon
N OpYyruTe OCHOBHM CYpPOBMHM B YCIOBMSATA HA CPABHUTENHO HUCKO TbpCEHE B CBETOBEH Maluab.
CbLo Taka, eBEHTYyasrHO No-HUCBK pacTeX Ha BbTPELLUHOTO ThbPCEHE LLie OKaxe 3aabpaly, edpekT
BbpXYy HapaCTBaHETO Ha LUEHWTEe Ha HexpaHuTernHuTe cTtokn u ycnyrute. OT gpyra cTpaHa,
OrpaHMYeHo npeanaraHe Ha HAKOW XpaHu B MeXAyHapo4eH NiiaH BbB Bpb3ka C HEGnaronpustHM
KNMMaTUYHU ABNEHUS MOXe [a npeausBuka Mno-BMCOKa MHGnauusa B ctpaHaTa. O6CbXaaHoTo
KbM MOMeHTa crnopasymeHue mexay ctpaHute ot OlNEK 3a HamansgBaHe Ha npefgnaraHeTo Ha
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CypOB MeTpon cblyo 61 goBeno Ao No-6bp3o Bb3CTAHOBSIBAHE Ha MEXOYHapOAHWTE LEHW Ha
cypoBuHara.

BanyTteH puck

EkcnosnuusaTa kbM BanyTHUS pUCK NpeacTaBnsiBa 3aBUCMMOCTTa U edpeKTUTe OT UISMEHEHUETO Ha
BanyTHUTe KypcoBe. CUCTEMATUYHUAT BanyTeH PUCK € BEPOSTHOCTTa OT eBeHTyanHa NpoMsiHa Ha
BanyTHUSI peXMM Ha cTpaHaTa (BanyteH 6opa), koeTto 6u goseno nnmn oo obesueHsiBaHe Ha neea
UNn Jo NocKbnBaHe Ha NneBa CnpsAMO YyXXAeCTpaHHUTE BanyTu. BanyTHUAT puckK Wwe nma BnNnsiHus
BbpXy KOMMaHMKM, MMaLLM NasapHu OAnoBe, nnawaHuaTa Ha KOUTO Cce M3BbpLuBaT BbB BanyTa,
pasnuyHa OT feBa M eBpPOTO. Tbil KaTO CbIMAacHO AEeNCTBAWOTO 3aKOHOAATENCTBO B CTpaHaTta
ObnrapcknaT neB e uUKCcMpaH KbM eBpoTO B CboTHoweHne EUR 1 = BGN 1.95583, a
Bvnrapckata HapogHa 6aHka e AnbXHa Ada NoabpXa HMBO Ha Obnrapckute nesBoBe B
0o0OpblUeHne, paBHO Ha BanyTHUTE pe3epBU Ha OGaHkaTa, pUckbT OT obesueHsiBaHe Ha neBa
crnpsiMO eBponerckaTa BanyTa € MUWHMManeH U Ce CbCTOM BbB €BEHTyanHO MNPEeACPOYHO
npemaxsaHe Ha BanyTHusa 6opa B cTpaHata. Ha To3u eTan ToBa usrnexaga Marnko BepOSiTHO, Tbi
KaTo o4YakBaHuMsTa ca BanyTHUAT 6opg Aa 6baoe OTMEHeH Mpu nNpuemMaHeTo Ha €eBpOTO B
Bvnrapusa 3a odpuuymnanHa nnatexHa eguHuua. TeopeTuyHo, BanyTHUAT puck 6u Morbn ga ce
noesuwun, korato bbnrapms ce npucbeanHu KbM BTOpusS eTan Ha EBponenckua BanyteH
Mexanusbm (ERM Il). ToBa e pexum, B KOWTO CTpaHaTa TpsAbBa ga nogabpika BanyTHUS Kypc
CrnpsiMO €BpPOTO B rpaHvumte Ha +/-15% cnpsMo ueHTpaneH naputeT. Ha npakTvka, BCUYKK
ObpXaBu, KOUTO NoHacTosILEM ca B TO3n MexaHunsbM (LaHus, EctoHna, Knunbp, Jlutea, JlatBus,
ManTa), ca cBngeTtenu Ha konebaHusi, KOMTO Cca CbLUECTBEHO MO-Manku OT no3eorieHnTe +15%.
PuKCUpaHMAT KypCc Ha NeBa KbM €BPOTO He enuMuHMpa 3a ObnrapckaTa Banyta pucka oOT
HebnaronpuaTHU OBWXEHUS Ha Kypca Ha €eBPOTO ChpsAMO OpYruTe OCHOBHM BanyTu (LLaTcKu
aonap, 6putaHckn nayHa, LWBENLapcKn ppaHk) Ha MexayHapoaHuTe (OMHAHCOBM nasapu, HO KbM
HaCTOALWMNA MOMEHT APYKECTBOTO HE CHMTA, Ye TakbB PUCK OM BMn CbLeCTBEH MO OTHOLLEHNE Ha
aenHoctTa My. [Ipy>KecTBOTO MOXe fAa ObaaT 3acerHato oT BanyTHUS PUCK B 3aBUCUMOCT OT BMAa
Ha BanyTaTa Ha napuyHMTe MOCTLMIEHUA 1 OT BMAA Ha BanyTtaTa Ha NoTeHuuManHuTe 3aemMm Ha
APY>XKeCTBOTO.

JlnxBseH puck

JINXBEHUNAT pUCK € CBBbP3aH C Bb3MOXHW, €BEHTyarniH1, HEraTMBHW NPOMEHN B JIMXBEHUTE HUBA,
YCTaHOBEHN OT (PMHAHCOBUTE MHCTUTYUMM Ha Penybnuka bwnrapus. Npes despyapu 2016 r.
EUB npue peweHne ga gage HOBM CTUMynuM 3a domHaHcoBus cektop. Ha 10.03.2016 r. YC Ha
ELLE npue cnegHute pelleHus:

e  OCHOBHUAT NUXBEH NPOLIEHT 3a pednHaHCUpaHe Ha TbproBckute 6aHkmM ce NnpomeHst Ha 0
%. EdekTbT OT TOBa pelleHne e Mno-CKOpPo CUMBOSIMYEH, TbW KAaTO OO TO3M MOMEHT
nnxeeHunAT npoueHT 6ewwe 0,05 %.

e [1eno3nTHUAT NUXBEH MNPOUEHT ce npomeHs Ha -0,4 %, KoeTo O3Hayaea, 4Ye 3a Aaa
aenosupaTt UsnuWHUTE CM B MOMeEHTa cpeacTtea npu ELLB, Tbprosckute 6aHkn Tpsabsa oa
nnawat noseye. Llenta e 6aHknTe ga yBenunyat KpeguTMpaHeTo, C KOETO Aa ce NOAKpenu
MKOHOMMWYECKMSA PBCT.

e Ctumynu 3a kpegutupaHe — ELB we npepoctassa Ha 6aHkuTe kpeautn npu 0% nuxsa
npes3 cnegpawute Yyetnpn rogmHn. OCBeH TOBa NuxeaTa MOXe Aa CTaHe oTpuuaTtenHa u
na pocturHe o -0,4 %, ako 6aHkuTe kpeguTtmpat 6usHeca. ToBa o3Ha4vaBa, Ye ELLB Ha
npakTuKa Wwe nnawia Ha TbproBckuTe 6aHkK, 3a Aa B3MMaT KPeanuTh OT Hes.

o [lporpamaTa 3a u3KynyBaHe Ha KopriopaTtMBeH AbAr ce yBenuyaBa oT 60 Ha 80 mnpa.
€BpO MeceyHo. Llenta e B MKOHOMMKaTa Ja Ce BIEAT CBEXW napu, C KOMTo ga ce
npecnegear uenuTe 3a nHgnauuata B EBposoHaTa.

Bbnpekn BCUYKMTE Te3n onNuTn 3a NpeausBuKBaHe Ha MHGNaums, nporHosata Ha ELLB e, ye noHe
0o 2018 rogmnHa uensHaTa MHdaumsa oT 2 Ha CTO Hama fa 6bae nocturHaTa. 3a cnegpallarta
rogMHa WKOHOMUCTUTE Ha OaHkaTa ovaksaT uHdnauma ot 1,3 Ha cto u 1,6 Ha cTo. [pmn
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NPOrHo3nTe 3a pbCTa Ha MKOHOMMKA YMcnaTa CbLUo ca gocta Huckm — 1,7 n 1,8 Ha cto 3a 2017 u
2018 roanHa.

Ha 2 toum 2016 r. YnpaButenHuaTt cbBeT Ha ELLB B3e pelweHue nporpamarta 3a 3akynyBaHe OT
KoprnopaTMBHMSA CekTop Aa 3amnovHe Ha 8 toHm 2016 r. u ogobpu ocTaHanuTe TEXHUYECKM
cneunukaumm Ha nporpamMara.

Ha 22 toHn 2016 r. YnpaBuTtenHuaT cbBeT Ha ELLB B3e pelueHve fa Bb3CTaHOBM U3KMIOYEHUETO,
OTHacAWO ce A0 TbpryemuTe AbMAroBU MHCTPYMEHTU, eMUTUPAHU UNU U3LUSNO rapaHTUpaHu oT
Penybnuka Mbpums, KOETO BPEMEHHO NPEKpaTABa NpunaraHeTo Ha npar 3a MMHUMarneH KpeanTeH
PEVTUHI NPU M3UCKBaHUATA 3a OOMNYyCTUMOCT Ha obe3neyvyeHnsa 3a Te3n UHCTPYMEHTU, KaTo ce
npvnaraTt QUCKOHTUPaHUATa, NOCOYEHN B MPaBHUS akT 3a U3MbITHEHUE.

Ha 9 toHn 2016 r. YnpaButenHusaTt cbBeT Ha ELLB ogobpn xapmoHusauusata Ha ONUXBSIBAHETO,
npunaraHo 3a rapaHuMoHHUTE (POHOOBE HA CUCTEMHO BaXKHUTE NMATEXHW CUCTEMW, ObPXKaHW
npy  EBpocuctemarta, CnNpAMO  NUXBEHUS  MPOUEHT NO  AEenO3UTHOTO  yNeCHEeHue.
XapMOHM3NpaHOTO onuxesiBaHe We 6bae OTpaseHo B OBYCTPAHHWUTE CnopasyMeHuss Mexay
onepaTtopuTe Ha CUCTEMHO BaXXHUTE NNaTeXHW CUCTEMU U CbOTBETHWUTE LeHTpanHu 6aHknm oT
EBpocuctemaTa Hanl-kbCHO A0 24 centemBpu 2016 r. YNpaBUTENHUAT CbBET CbLLIO Taka oaobpu
npunaraHeTo Ha NUXBEHUSA NPOLEHT NO AEeNO3UTHOTO YreCHEHWEe, KOUTO € B CuMa, KbM BCUYKM
rapaHuMoHHM OHOOBE Ha MHAPACTPYKTypu Ha UHAHCOBMA nasap, AbpXaHu npu
EBpocucremara.

Ha 08.10.2016 r. YnpaButenHuat cbBeT Ha ELIB pewmn, nNNxBeHUSAT MNPOUEHT MO OCHOBHUTE
onepaumu no perHaHcMpaHe 1 NUXBEHUTE NPOLEHTU MO NPeAenHOTO KPeaUTHO YreCHeHue n
OEeno3nTHOTO YrecHeHWe ga ocTaHaT HenpomeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 %
CbOTBETHO W NpoabikaBa Aa O4yakBa, Ye Te e OCTaHaT Ha CerawHuTe WM Ha MO-HUCKK
paBHULIA 3a NPOAbIKUTENEH nepuod OT BpemMe W [ocTa creq NPUKIOYBAHETO Ha HeTHUTe
MOKYMKM Ha akTuBM OT CTpaHa Ha EBpocuctemarta. YnpaBuTenHuaT CbBET MNOTBbPAU, 4e
MecevHuUTe NOKYNK1 Ha akTmeKu 3a 80 MNpA. eBpo ca nNpeaBuaeHn Aa ce nNpoBexaaT 4o Kpasd Ha
mapT 2017 r., a NnpM HeobXoANMMOCT M cnepf ToBa, HO MPY BCUYKKU Cydan 4O YCTaHOBSIBAHETO Ha
TpanHa Kopekuusi B TpeHaa Ha uHdnauusTa, KOMTo Aa cboTBeTCcTBa Ha uenTta Ha YC Ha ELLB 3a
WHNaumsaTa.

NnkBnpeH puck

MposIBNEHMETO Ha NUKBUOHWUSI PUCK MO OTHOLLEHME HA OPY)XECTBOTO Ce CBbP3Ba C Bb3MOXHOCTTA
3a nMnca Ha HaBPEMEHHU W/MNU [OOCTaTbYyHU HaNMUYHM CPeAcTBa 3a MOCPELLaHe Ha BCUYKM
TeKylWN 3aabimkeHus. To3n puUCcK MOXe Ada HacTbNW, KakTO Npu 3HauutenHo 3abaBsiHe Ha
nnawaHvaTa OT CTpaHa Ha ATbXHULUTE Ha OPY)KECTBOTO, Taka U NPU HE AOCTaTbYyHO €PEKTUBHO
yrnpaBneHne Ha NapuyHnTe NOToLM OT AEeNHOCTTa Ha APYXECTBOTO.

HoBoBb3HMKBaLLM nasapwm

WHBecTuTOopMTEe Ha HOBOBBL3HMKBALLM Ma3apw, KakbBTO € Bbnrapusa, Tpsibsa ga cb3Hasar, 4e
Te3an nasapu ca OBeKT Ha no-ronsM PUcK OT TO3W Ha no-passutuTe nasapwn. OcBeH TOBa,
HebnaronpuMATHOTO MOMUTUYECKO UM MKOHOMWYECKO pasBuTue B Apyrv Abpxasu 6u morno ga
nMa 3HauYUTENHO HeraTMBHO BNusHWe BbpXy BBI1 Ha Bbbnrapus, HeHaTa BbHLUHA TbProBus U
MKOHOMMKa KaTo usano. MHeBectutopute Tpabea Aa nposiBaBaT 0CO6eHO BHMMaHue npu oueHkaTa
Ha CbllecTByBalWmUTE puckoBe 1 Tpsabsa ga B3eMaT coO6CTBEHO pellueHne Aanuv npy HanuimeTo Ha
Te3n pucKoBe, MHBECTMPAHETO B akumMmTe Ha EMuteHTa e nogxogsLLo 3a Tax.

NHBecTupaHeTo B HOBOBb3HUKBALLW Nasapy € NOAXOASALO eANHCTBEHO 3@ ONUTHU MHBECTUTOPW,
KOMTO HaMbITHO OLleHABAT 3HAYEeHNETO Ha NocoyeHuTe puckose. MiHBecTuTopuTe TpsbBa CbLLo Aa
uvat npegsua, Ye YCNOBMSITA Ha HOBOBb3HMKBALLMTE MNasapu ce MNPOMeHAT 6bp3o U
crnefgoBaTenHo MHopMaumuaTa, CbabpXallia ce B TO3M AOKYMEHT, MOXe [a CTaHe HeakTyarnHa
OTHOCUTENHO 6bP30.

PuckoBe, cBbp3aHu ¢ NPOMeHU B HOpMaTUBHaTa ypeada
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Pesyntatute Ha EmMuTeHTa morat ga 6baart noBnuMsiHn OT NPOMEHUTE B HOpMaTuBHaTa ypeaba.
Bb3MOXHOCTTa OT no-pagukanHu npoMeHn B perynaTopHaTa pamka B Bbrnrapus moxe ga uma
HeGnaronpuaTeH epekT Bbpxy AeNHOCTTa Ha EMUTEHTa KaTo uano, onepaTMBHUTE 1 pesynTaTw,
KaKTO U oMHAHCOBOTO M CbCTOSAHME.

b) HECUCTEMATUYHU PUCKOBE

PuckoBe, CBbp3aHu C OeuHocTTa U CTPYKTypaTa Ha EmMuTteHTa

OcHoeaHaTta genHocT Ha ,Cnapkn Entoc Al n abliepHUTe My OPY>KECTBA € Hay4YHO-MPUNOXKHA,
NMPOEKTO-KOHCTPYKTOPCKA, TbProBcka, MocpegHu4ecka, npeacraButenHa M NPOU3BOACTBEHA
OeNHOCT B obnacTtra Ha €enekTPOMHCTPYMEHTW, creunanHu WMHCTPYMEHTM W ABuraTenn 3a
€IeKTPOHHU WHCTPYMEHTW, CneumnanHn WMHCTPYMEHTUM U KorekTtopu. [lpoaykumsata Ha rpynata
Moxe fa 6bae pasgeneHa OCHOBHO Ha cnegHute rpynu: GopmaluvHu, MawuHW 3a WwWnudgoBaHe,
nepdopaTtopy U cneumanHu UHCTPYMEHTW. 3a M3BbLbPLUBAHETO Ha AeWHOCTTa Ha EmuteHTa u
ObLbPHUTE My ApPY)XECTBa ca HEOOXOAMMU 3HAYUTENHW NO pa3mep CPeACcTBa M NOKpUBaHe Ha
NpOV3BOACTBEHM W Ka4yeCTBEHW CTaHOapTW. EMUTEHTBT Mma 3HauuMTenHa ekcnosvumsi no
npueneyeHn 6aHKOBM cpeacTBa, KOMTO ca HeOBXoaAMMM 3a NoAAbPXKAHETO HA MPOU3BOLACTBEHUSA
npouec n 06HOBSIBAHETO Ha NPOM3BOACTBEHUTE TEXHONOMMN. B Ta3n Bpb3ka HEBBH3MOXHOCTTA Ha
EmuteHTa ga npmenuya HOB hMHAHCOB pecypc Lie NONBMANSE HEraTUBHO BbPXY Bb3MOXHOCTUTE
3a NpoM3BOACTBO U pa3BUTUE Ha AeVHOCTTa. EMUTEHTBLT 1 AbliepHUTEe My ApyXecTBa ca TACHO
CBbP3HaHW B noueca Ha Npon3BOACTBO U Npoaaxbn n eBeHTyanHo HapyllaBaHe B AEMHOCTTa Ha
HAKOe OT ApyXecTBaTa Lie MNOBnusie Ha pesynatatute M OEerWHOCTTa Ha Apyrute ApXecTBa B
rpynata Ha EmutenTa. ,Cnapkmn Entoc ALl cnegm npouecuTe No NpovM3BOACBO U TbProBusi Ha
ObLUEepHUTE My OpPY)XeCTBa C Len Aa npeasuan u npegoTsBpaTty NoTeHUManHu CbTpeceHust B
AenHocTTa Ha EMuTeHTa 1 HeroBaTa rpyna.

NoBuwaBaHe Ha ULeHUTe Ha eHeproHocuTenuTte, ropvBaTa, TPaHNOpPTa U NOCTOAHHUTE
pa3xoam

YBenuyaBaHeTO Ha LieHaTa Ha erl. eHeprusaTa 3a NPOMULLINIEHN HYXAWN HAMa Oa OKaXe HeraTtuBeH
edeKT BbpXy (PUHAHCOBOTO M OMepPaTUBHOTO CbCTOSAHME HA EMUTEHTa, Thil KaTO APYXXECTBOTO He
reHepuvpa pasxoam 3a en. eHeprusi B ocobeHo ronsam pasmep.

3aBMCUMOCT OT AUCTPUOYTOPU, [OCTABUYMLU U KITMEHTU

EMUTEHTBT M3Hacsa npogykumsita cu B noseye oT 70 OobpKaBU U HE CbLUECTBYBA KOHLEHTpaLms
Ha npogaxbuTe no OTHOWEHMEe Ha eguH wnu rpyna knneHtn. Cb3gageHa e  Lmpoka
ancTpmnbyTopcka Mpexa Kato camo Ha TeputopusTa Ha cTpaHaTa Te ca Hag 15.

He cbuwectByBa 3aBucMMOCT Ha ,Cnapku Entoc* ALl 1 No OTHOLWEHNe Ha JOCTaBYMLUM, TbiA KaTo
OOCTaBKUTE Ha CYPOBUHU 1 MaTepuanu ce u3BbpLuBaT OT MHOXECTBO JOCTaBuMun. [py>KeCTBOTO
ocurypsiea HenpekbCHaATOCTTa W HEe3aBMCUMOCTTA Ha npoueca u4pe3 m3bop Ha HSAKOMKO
JOoCTaBuMKa 3a efHa W cbla cypoBuHa. Han-ronemu poctaBumMum Ha [pyXecTBOTO CbC
CbOTBETHUSA NPOLEHT OT obwwute cypoBuHM KM maTepuanm ca Okto 7-9%, Albis Plastic 3%,
Hellenic Cables E.A. 3%, Schunk 2%, Reich GmbH 2%, Marquardt 2%, Schmoz + Bickenbach
2%.

3aBUCUMOCT OT NaTeHTU, NIMLEH3U U cepTUdmrKaTn

»Cnapkn Entoc* ALl e eOuCTBEHMST MpPOM3BOAMTEN Ha ENEeKTPOMHCTPYMEHTU B Bwnrapus.
MpogyktoBata cTpyktypa Ha EmuteHta obxsawa okono 100 Buaa npodecroHanHm
€NEKTPOVHCTPYMEHTU, BKIKOYMTENHO pasnmyHM moandurkaumm Ha 6opmatumnHm, ppesn n TpUoHMU.
Mpon3BOACTBEHUAT MNpoLEeC Ha APYKECTBOTO BKMOYBA MexaHudyHa obpaboTka, neeHe Ha
nnactMacu n maTanHu cnnasu, NPOM3BOACTBO Ha €NekTpoaBuUraTeniv U MOHTaX, KaTo CbLUua e
0BEKT Ha CTPOr KOHTPOI 3a Ka4eCTBO M KOHTPOST OTHOCHO EBEHTYalHO 3aMbpCsBaHe Ha OKonHaTta
cpena.
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»Cnapku Entoc® ALl nputexxaBa cepTtudukat 1ISO 9001, KonTo rapaHTMpa CBETOBEH CTaHOapT 3a
KOHTPOJ Ha Ka4eCTBO M PECNEKTMBHO yBaXXeHMe KbM KrMeHTa. B ka4ecTBOTO cu Ha npou3BoanTen
N BHOCUTEN Ha enekTpoypeau, YMeTo nNpov3BOACTBO € CBbP3aHO C ONacHW 3a OKonHaTta cpefa
OoTNaabuM OT YepHU U UuBeTHM MeTanu, ,Cnapku Entoc” ALl otToens uskmoyYnuTenHo BHUMaHue n
Ha 6e3onacHOCTTa Ha Tpyaa U onas3BaHETO Ha OKOfHaTa cpeda, atectaT 3a KOeTo ca NnosyyeHuTe
ceptudumkatn OHSAS 18001 n ISO 14001.

MpnoobueaHeTo 1 Ha TpuTe cepTudmkaTa € 4OBPOBONHO KaTo cepTndmLMpaHeTo e 3a CpokK oT 3
roauHn, cneg Koeto APYXKEeCcTBOTO Mognexu Ha oguT 3a npeceptuduumpaHe. OcBeH
OOMbITHUTENHUTE Pa3xo4m Mo U3BBLPLLUBAHETO Ha MEXANHHUTE OOMTU 3a OLlEeHKa 3a CbOTBETCTBME
N3BBbPLLBAHN OT cepudmLmpallaTa KOMNaHus, CbLLEeCTBYBa M pUCKa KOHKPETHUS cepTudumkaT aa
He 6bae NogHOBEH Nopaau Nurnca Ha CbOTBETCTBME CbC 3aNOXeHUTe CTaHAapTy.

Bbnpekn ToBa, OT NO3MLMATa HA CBETOBHOM3BECTEH NPOU3BOAUTESN U MHOBATOP, PHbKOBOACTBOTO
Ha ,Cnapku Enotc* Al uma ocHoBaHus ga cunTta, Ye e JoKa3ano cnocobHOoCTTa cv ga noaabpxa
KayeCTBOTO Ha MpPOAYKTUTE CU Ha BWMCOKO HUBO, KAKTO W coumanHata u kKopnopatvMBHaTa Ccu
aHraXMPaHOCT KbM BBLMNPOCUMTE MO OMa3BaHETO Ha OKoMnHaTa cpeda, nopagn KoeTo He
CbLLECTBYBa pUCK Aa He Obae NOAHOBEH HAKOW OT NpuUTeXaBaHUTE OT EMUTEHTa cepTudmKaTu.
[pyxecTBOTO, KaTo Npou3BOAUTEN U BHOCWUTEN Ha ENeKTPU4ecKo M enekTpoHHO obopyasaHe
(EEO) m3nbnHsiBa 3agbikeHuaTa cu 3a cbbupaHe, NOBTOPHO M3MNOf3BaHe, Onon30TBOpsiBaHE U
peunknmpaHe Ha n3naano ot ynotpeba EEO (MYEEOQO) ypes ckntodeHmsa Ha 01.09.2006 r. gorosop
¢ ,ExkobynTtex* ALl — opraHm3saumsi no ononsortesopsaBaHe Ha NYEEQO, npuTtexaBalua paspeLleHue,
n3gageHo no peaa Ha 3akoHa 3a ynpasrieHne Ha oTnagbumTe.

EMUTEHTBLT Mma cknoveHn goroBopu 3a npogaxba Ha oTnagbum OT YEpPHU U LBETHW MeTanu,
BTOPUYHM CypOBMHU, OTpaboTeHo Macno c uen npepaboTka M OMon3oTBOPSBAHETO UM KaTo
OTNagbLM, KaKTO M CKAOYEeH [JOroBOop 3a MnoemaHe Ha 3adbiDKeHue Mo yrnpaBrieHue Ha
oTnagbumMTe OT onakosku ¢ ,Exkonak Bvnrapua“ AL, rp. Cocus, KONTO e CKIoYeH BbB Bpb3Ka C
M3NbIIHEHNE Ha 3aabimkeHuaTa Ha [py)XecTBOTO kaTo Mov3BoAUTEN W/WNN BHOCUTESN, KOWTO
nycka Ha nasapa B CTpaHaTa OnakoBaHW CTOKM.

EkonornyeH puck n HopMmaTMBHM 3aAbJIDKEHUSI MO ona3BaHe Ha OKoNHaTa cpeaa
MpounssoacTteeHmaT npouec Ha CIAPKW EJITOC e o6GekT Ha CTpOr KOHTPON 3a Ka4yecTBo,
CbOTBETCTBUE C HOPMATUBHUTE U3NCKBAHUS U NPEBEHLNS OTHOCHO €BEHTYanHO 3aMbpCsiBaHe Ha
okonHata cpega. [pon3BOACTBEHUST NpoLEC BKAOYBA MexXxaHuW4yHa ob6paboTka, neeHe Ha
nnactMacu u MeTarnHu cnnasu, MPOM3BOACTBO Ha ENEKTPOABUraTENM U MOHTaX, KaTo BCska dpasa
€ CBbp3aHa C MPOM3BOACTBO M OTAENSAHE Ha OMacHM 3a OKonHaTa cpeda otnagbun. 3a ga
KOMMNEHCcMpa BANSHUETO Ha NPOW3BOACTBEHATa CUM AENHOCT BbpXy OKonHaTa cpefa ,CIMAPKU
ENTOC* AL e HanpaBuno nocTenkm M e 6uno ycnewHo ceptucdmumpaHo ¢ gea oT
ceptucpmkatuTe B cdepata Ha OMNasBaHETO Ha OKoMHaTa cpefda, KoUMTo ca C Han-ronamo
mexayHapogHo npusHaHne OHSAS 18001 n ISO 14001.

OpyXecTBOTO, KaTo NMpoM3BOAUTEN M BHOCUTEN Ha ENeKkTPU4ecko M enekTpoHHO obopyaBaHe
(EEO) mnanbnHsBa 3agbrkeHuaTa cu 3a cbbupaHe, NOBTOPHO M3MOM3BaHe, OMNOn30TBOPSIBaHE U
peuuvknupaHe Ha usnsaano ot ynotpeba EEO (MYEEQ) upes ckntouenunsa Ha 01.09.2006 r. gorosop
¢ ,Exobyntex" ALl - opraHnsauusa no ononsoteopssaHe Ha NYEEO, nputexasalya paspelleHue,
n3gageHo no peaa Ha 3akoHa 3a ynpaBreHne Ha oTnagbumTe.

[pyXecTBOTO MMa CKIOYEeHM OOroBopu 3a npogaxba Ha oTnagbuu OT YEPHU M LBETHW MeTanu,
BTOPUYHM CYypOBMHM, OTpaboTeHO Macno c uen npepaboTka M Onon3oTBOPSBAHETO UM KaTo
oTnaabLM, KaKTO M CKMAYEeH [JOroBop 3a MNoemMaHe Ha 3adbiDKeHMe Mo ynpaBfeHue Ha
oTnagbuMTe OT onakoBku ¢ ,Ekonak Bvnrapua"” AL, rp. Codus, KOWTO € CKMoYEH BbB Bpb3Ka C
N3NbIIHEHNE Ha 3agbiPKeHusaTa Ha [pyecTBOTO KaTto MpoM3BOAUTEN W/WMNW BHOCUTERN, KOWTO
nycka Ha nasapa B CTpaHaTa OnakoBaHW CTOKM.

3aBucumocT ot ApPpyrn nHaycTpuanHu cermMmeHTun
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Mpon3BoATCBOTO U NOTPe6NeHMeTo Ha NpodeCcnoHanH enekTpoypean € B CUnHa 3aBUCMMOCT OT
pasBMTUETO N haKTopuTe, KOUTO BAUSAT Ha APYrn TPU WHOYCTPUArNHU CermeHta — OMTOBO U
OusHec cTponTencreo, OUTOBU M NPOdECMOHANHN PEMOHTU, HEOABWKUMM MMOTU. 3aTpyaHeHaTa
MKOHOMMUYecka obCTaHOBKa B CTpaHaTa NpPUHYAWM rofisiMa 4YacT oT nNpeanpusatmsita, onepupawdm B
Te3n TpU CeKTopa Ha MKOHOMUKaTa Aa HamarnsT CBOMTE ornepaTuUBHU pasxoan U Aa CbKpaTaT vYacT
OT CNyXXuUtenute cu.

MpoabmkaBalloTO CBMBAHE HA AENHOCTUTE B T€3U CEKTOPU 3aKOHOMEPHO Om JOBENO 4O CBMBAHE
Ha camus oTpacbn MawwnHocTpoeHe, B konTo ,Cnapkn Entoc* Ag passrvBa NOpU3BOLACTBOTO CWU.
Tasn TeHAeHUUs1 Kpue 3HauYUTENH PUCK, OOKONKOTO ChbllaTa He MOXe Oa Ce KOMMEeHcupa CbC
3aCufeH M3HOC Ha MaLLMHOCTPOUTENHA NPOAYKLMS.

Puck npou3Ttuyaly oT CUNHO KOHKYpPeHTHaTa cpeaa

Mpon3BoAcTBOTO M npogaxbaTta Ha EeneKTPOMHCTPYMEHTU € CUITHO KOHKYpeHTeH OusHec c
HSAKOIKO W3SIBEHW MYNTUHALUMOHANHU MPOM3BOAMUTENM, C KOUTO EMUTEHTa ce KOHKypupa Ha
onpeaenexHn nasapu. Becnukn mexayHapoaHn KOHKYPEHTU Ha [py>KecTBOTO MMAT 3HAYUTENHO Mo-
ronemn UHaAHCOBM, YOBELLKW, TEXHUYECKM W MapKeTuHroBu pecypcu. PakrtopuTe, KOUTO
onpedenaTt ganu notpebutenute we mn3depaT npoaykuusTa Ha [pyKecTBOTO BKMOYBAT LeEHa,
KayeCcTBO Ha NpoayKTa, rapaHUMOHHO U criearapaHumMOHHO CepBM3HO obCnyXBaHe 1 penyTauus.
Mopagn TasuM MNpuYKMH, HAMA rapaHuus, Yye EmuteHTa wWe npoaabpka CBOATa KOHKYpPEHTHa
nosnuma u B obaetle.

CnasBaHe Ha 3aKOHOAATEJNICTBOTO MO Ona3BaHe Ha OKONHaTa cpeAa M3MCKBA NMOCTOSAHHU
pa3xoau U aHraXXMMeHTU OT cTpaHa Ha [lpyXecTBOTO, KaTO HecnasBaHe Ha HOpMaTUBHUTE
3aA4bImMKeHUA MOXe Aa foBeae 3HAYMTEeNTHM HaKa3aHUA U CNMpaHe Ha OCbLUeCTBABAHETO Ha
AeVHoCTU

Ekonorn4HoTo 3akoHodaTencTtso B bbnrapusa nsmckea oT gpyxectesaTa ga npegnpuemar peguua
MEpPKM OTHOCHO NpedoTBpaTsiBaHe, KOHTPOS M HaMansiBaHe Ha pasnUYHNTE BUOOBE 3aMbpCcsiBaHe
Ha okonHata cpepa. lNonutukata Ha ,Cnapku Entoc® Al e ga cnasBa CTPUKTHO BCUYKK
HOPMaTUBHM 3adbJDKEHNA N OrpaHNYeHns CBbP3aHM C Ona3BaHE Ha OKoNnHaTta cpeda, KoeTo e
CBbP3aHO C MOCTOAHHW Pa3xOAW, BKIKOUUTENHO MO MNIIaHMpPaHE, MOHUTOPUHT M OTYETHOCT,
npvBexgaHe M nogabpXaHe Ha CbOPBXEHWsATa B CbOTBETCTBME C M3MCyeMuTe CTaHaapTu wu
HopMu. HesaBucumo OT npegnpueTute aAenctsud, ako [pyxectBoto Obae npusHaTo 3a
OTrOBOPHO 3a MPUYMHSABAHE Ha EKOJSIOrMYHM LWeTn, TO Lie cneaBa ga 3annatv obeleTeHns u
rnobun, KOeTo MOXe CbLieCTBEHO Aa 3acerHe (PMHAHCOBOTO MYy CbCTOSIHME W OnepaTuBHU
pesynaTtTu.

dopcMaXopHU CBLOUTUA KaTO HeONaronpuATHU KNUMATUYHUA MPOMEHMU, aBapum u
TEepOPUCTUYHM aKTOBE MOraT CbLUeCTBEHO Aia 3acerHat 6usHeca Ha [lpykectBOTO

Pe3kn knumatuyHu npomeHn u npupogHn 6eAcTBMS B onpederneHn reorpadckv pervowHwu,
npeacTaBnsBalLy BaXXHW 3a OPY)XeCTBOTO nasapw, MoraTt Aa OKaKaT HeraTMBHO BIIUSIHUE BbpPXY
TEMMNOBETE Ha CTPOUTENCTBOTO, KOETO Aa 3acerHe peanu3auusita Ha [ipexecTsoTo.

PuHaHCOBUTE pe3ynTaTU Ha APYXKeCTBOTO 3aBUCAT OT LEHUTEe Ha OCHOBHUTE CYPOBUHU U
MaTepuanu 3a npouM3BoACTBO

®PrHAHCOBOTO CbCTOSAHNE N pe3ynTaTuTe OT AENHOCTTa Ha [py>KeCTBOTO Ce BAUSAT OT NasapHuTe
LEHM Ha OCHOBHWUTE CYpPOBMHM U MaTepuwanu, BKr. EnektpoeHeprusi, ropmea v gp., KOUTO B
nocnegHuTe roguHn Genexar TeHaeHuus kbm yBenumdeHne. OCHOBHM CYpOBUHM U MaTepuanu 3a
OpyxecTBOoTO Cca nonvamui, AWHaAMonamapwuHa, anyMuUHUKW, MarHesui, pasnuyHn BUOOBE
CTOMaHa. YBenuyeHne Ha nasapHuTe LEeHW Ha HAKOM OT Te3n CTOKM BM mmano HebrnaronpusiteH
edeKT BbpXy pesyntatute OT AeNHOCTTa Ha [pyXecTBOTO.

PuckoBe, CBBbp3aHu CbC CTpaTerndTa 3a pa3Butue Ha EmMuTteHTa
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Bvaewute nevanbu n MkOHOMMYecKa CTOMHOCT Ha EmMuTeHTa 3aBMCAT OT cTpaTterusaTa, u3bpaHa
OT BUCLUNS MEHUIKBPCKM €KUM Ha KOMMaHUATa U HEeroBuTe AblepHn apyxectBa. N36opbT Ha
Henoaxoasduwa cTpaTerns Moxe fa nosefe A0 3Ha4YuTenHu 3aryou.

EMUTEHTLT ce cTpemn ga ynpaBnsiBa pucka OT CTpaTernyecku rpellku 4pes3 HenpekbCcHar
MOHUTOPUHI Ha pasfWyHUTEe eTanu npu U3NbAHEHWETO Ha CBOATa MasapHa cTpaterns u
pe3yntatute OT Hes. ToBa € OT W3KMTIOYUTENHO 3HayeHVWe, 3a Ja MOXe f[a pearupa
CBOEBPEMEHHO, ako e Heobxoauma nNpomsHa Ha ornpeferieH eTtan B MnaHa 3a cTpaTernyecko
passutne. HeHaBpeMeHHUTE UNNU HEYMECTHU NPOMEHM B cTpaTerusta CbLo MoraTt da okaxar
CblLEeCTBEH HeraTMBEH edeKkT BbpXy AEMHOCTTa Ha KOMNaHusTa, onepaTuBHUTE pe3ynTtatu u
(PMHAHCOBOTO MY CLCTOSAHME.

PuckoBe, cBbp3aHu € ynpaBrneHuneTo Ha EmuteHTa

PuckoBeTe, cBbp3aHu C ynpaBrieHNETO Ha APYXECTBOTO Ca CrnefgHuTeE:

e B3eMaHe Ha rpeLlHN peLUeHNs 3a TEKYLLOTO yrnpaBfeHne Ha MHBECTMUMUTE U NMKBUOHOCTTA
Ha dumpMaTa, KakTo OT BMCLUMSI MEHUIKBbPCKM CbCTaB, Taka U OnepaTMBHUTE CNYXUTENN Ha
EmuteHTa;

® HEBB3MOXHOCTTA Ha MEHUIXMbHTA Aa cTapTupa peanusauusaTa Ha nnaHupaHu NPOEKTU UMK
nunca Ha NoaxoAasilo PbKOBOACTBO 3a KOHKPETHUTE NMPOEKTY;

® BbL3MOXHW TEXHUYECKM IPELLKN HA eguHHaTa yrnpaBlieHCcka MHOPMaLMOHHA CUCTEMA;
Bb3MOXHW rpeLlKkn Ha cuctemarta 3a BbTPeLLEeH KOHTPOTT;

® HarnyckaHe Ha K4O0BM CRYXUTENN U HEBBL3MOXHOCT Aa Ce Ha3HauuM NepcoHasn C HyXHUTe
KayecTBa;

® pUCK OT NPEKOMEPHO HapacTBaHe Ha pa3xoauTe 3a ynpasreHe u agMUHUCTpaums, BogeLl Ao
HamansBaHe Ha obwaTta peHTabuHOCT Ha KoMNaHudaTa.

PuckoBe, CBBbpP3aHu C NpUBJINYAHETO U 3aAbpPXaHeTO Ha KBaﬂVId)MLlMpaHVI Kagpu

Mpensua HabniogaBaHUTe B nocnegHuTe roavHn npobnemn B obpasoBaTenHarta cuctemara B
Bbnrapusa n kato crneactene OT TOBa — HeAOCTaTbYHO KayeCTBEHO MOArOTBEHW Kagpw, MHOro
CEeKTOpU Ha HauMoHanHaTa WKOHOMMKA W3NUTBAT HEOOCTUr Ha KeanuduumpaHn Kagpw.
[onbnHNTENHoO BNUsiHME oKasBa W aemMorpadckaTta Kpusa B CTpaHaTa — 3acTapsiBallo HacerneHune
W HWUCKa paxpgaemocT. B pesyntat Ha Te3n v Apyrn QakTopyM KOHKypeHuuaTa mexay
paboTogaTtennte € MHOro CEpMO3Ha.

BbusHecbT Ha ,Cnapkn Entoc” ALl e 3aBUCMM B 3Ha4YMTENHaA CTENeH OT NpMHOCAa Ha onpeaeneH
Opoy nuua, YNeHoBe Ha YrNpaBUTESNTHUTE N KOHTPOSHW OpraHn, MEHUOXbPU OT BUCLLUE U CPEeAHO
yrnpaBrneHCcKo HUMBO Ha KOMMaHuATa-manka U ObliepHUTe KoMnaHun. Hama curypHocT, ye Teau
KNKYOBU CRAYXUTENW We npoabimkat ga paboTtar 3a EmuteHTa n 3a B Gbaelle. YcnexbT Ha
KOMNaHuATa LWe € OTHOCMM M KbM CrnocoBHOCTTa W Aa 3aabpXa M MOTMBMpa Te3u nuvua.
HeBb3MOXHOCTTa Ha KOMMNaHUATa Aa noagabpXa 4OCTaTbYHO OMUTEH U KBanuduumpaH nepcoHarn
32 MEHUAXDbPCKNU, OnepaTUBHU U TEXHUYECKM MO3NLUK MOXe Aa MMa HebnaronpusiteH edekT
BbpXy AENHOCTTa Ha MKOHOMMYEcKaTa rpyna KaTo Lsno, onepaTtuBHUTE W pe3ynTaTi, KakTo u
(PMHAHCOBOTO 1 CbCTOSHME.

PuHaHCOB pUCK

®uHaHCOBUAT pUCK nNpeacTasrnsBa  AOMbIIHATENHATa HECUrypHOCT MO  OTHOLWEHWe Ha
WHBECTUTOPA 3a MNofy4yaBaHETO Ha NPUXOAN B CriydauTe, korato ompmarta ua3nosidaza npuBieyeHn
Unu 3aemMHu cpefctea. Tasu gonbfHUTENHA (OMHAHCOBA HECUTYPHOCT AoMbriBa OM3HEC pucka.
Korato yacT oT cpefcrtearta, ¢ KoUTo dmpmaTta mHaHcupa genHocTTa cu, ca nog dopmara Ha
3aeMu Unu OAbAroBu LIEHHU KHWXKA, TO NnallaHndaTta 3a Tesu cpeactsa npeacrasnasat oMKCMpaHo
3aabikeHne. Hpes nokasaTtenute 3a ouHaHCOBaA aBTOHOMHOCT U (DMHAHCOBA 334 /TbXXHANOCT ce
OTYMTa CHLOTHOLLUEHNETO MeXay COOCTBEHM M MPUBMEYEHN CPeACcTBa B KanutanoBaTa CTPYKTypa
Ha JOpyXecTBOTO. BuCOKOTO paBHULEe Ha koeduuMeHTa 3a (puHaHcoBa aBTOHOMHOCT,
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PECNEKTUBHO HUCKOTO paBHULLE Ha koeduumeHTa 3a (pMHaHCOBaA 3af4MbXHAMOCT Ca eauH BuA
rapaHums 3a MHBECTUTOPUTE 3a Bb3MOXHOCTTA Ha APY)KECTBOTO [a nnawia perynspHo cBouTe
ABITOCPOYHM 3aabimkeHus. NokasaTenuTe NokasBaT KakBa YacT OT oOLWus kanuTan cbeTaBnsaeat
npueneyeHnTe cpenctaa. Konkoto no—ronsam e AenbT Ha AbMrOCPOYHNUS ObMAr B CPABHEHNE CbC
cobCTBEeHNA KanuTan, TofkoBa no-ronama we ©Obaoe BepoATHOCTTA OT npobnemu npu
n3nnawaHeTo Ha PUKCUpaHUTE 3a4bIDKEHUA. YBENNYEHNETO HA CTOMHOCTTa Ha TO3M NokasaTen
nokasea v yBenuyaBaHe Ha pvHaHCOBUsI puck. [ipyra rpyna nokasaTenu ce OTHacaT 40 NoToka oT
npuxoamn, Ypes3 KOMTO CTaBa Bb3MOXHO NnallaHeTo Ha 3agbipkeHnata Ha EmutenTa. MNokasarten,
KOWTO MOXe [a Ce W3NoMf3Ba, € nokasaTensaT 3a MOKpUTME Ha u3nnawaHute uKcMpaHu
3aabimKeHns (nMMxeute). TO3N NokasaTen nokassa KoOMKO MbTU PUKCUPAHUTE NINXBEHW NNaLLaHUSs
ce cbAabpXaT B CTOMHOCTTA Ha [oxoda Npeav NnawaHeTo Ha NUxBuTe K obnaraHeTto My C
AaHbum. Cobwmat gaBa gobpa uHAOMKaumMs 3a cnocobHocTTa Ha dwupmaTta ga usnnawa
ABIITOCPOYHUTE CU 3a4bIKeHUs. EQEKTbT OT n3non3BaHeTo Ha NpuBMeYeHn cpeacTea (Abnr) ¢
LUen yBenvyaBaHe Ha KpawHUS HETEeH [0X04, NpuHagnexal, Ha akuuoHepuTe ce Hapuya
dunHaHcoB nuBbpuoK. [lon3ata OT UHAHCOBUA nNUBLPUOK Ce sBsiBa TOoraea, Korato
OPY)XECTBOTO Meyenu OT BfaraHeTo Ha MNpuBNeYeHUTe CpPeacTBa MNOBeYe, OTKOMKOTO ca
pasxoguTe (NMMXBMTE) MO TSXHOTO NMPMBNUYaHe. MHOMKATOp 3a pucka B Criydast € CTeneHTa Ha
hb1HAHCOB NMBBLPUAXK, KOATO Ce n3passiBa KaTo OTHOLLEHNE Ha Aoxo4a Npean nnawiaHe Ha NIMXBu
W OaHbUM KbM Aoxoda npeau nnawaHeTo Ha aHbuu, T. Hap. nuxeBeHa TexecT. lNMpuemnuBaTta
unm “HopmarnHaTta” cteneH Ha OMHaHCOBMSI PUCK 3aBUCU OT BusHec pucka. Ako 3a dupmara
CblLieCTBYyBa Mabk OBU3HEC PUCK, TO MOXE Aa Ce 04aKBa, Ye UHBECTUTOPUTE Buxa Gmunu cbrnacHu
Aa noemart no-ronsiM UHaAHCOB pUCK 1 obpaTHo.

NnkBnpeH puck

JInkBMAHMAT pUCK € CBbp3aH C Bb3MOXHOCTTa ,Cnapkn Entoc” Al Aa He noracu B 4OroBOpeHUs
pasmMep u/vnn B CPOK CBOW 3aObIDKEHUs, KOraTo Te cTaHaT M3Mckyemu. HanuuueTto Ha [obpu
PMHAHCOBM MoKasaTenu 3a PeHTabWMHOCT M KanuTanu3auusi Ha OafeHO [PYKeCTBOTO He ca
rapaHt 3a ©6e3npobnemHO nocpelwaHe Ha TekywuTe nnawadHus. JIKBugeH puck mMoxe Aa
Bb3HUKHE U Npy 3abaBeHn NnaLwlaHms OT KIUEHTH.

,Cnapkn Entoc” ALl ce cTpemMu ga MUHUMM3MPA TO3N PUCK Ype3 ONTUMAaNHO yrnpaBreHue Ha
napuyHMTEe NOTOUM B camarta rpyna. EMUTEHTBHT u HeroBaTa rpyna nocpeLlat HyxXamte cu oT
NVKBMOHW CPeACTBa KaTO BHUMATENHO Ce CreasaT nnawaHusata No noracuTernHu NniaHoBe Ha
OBbNTOCPOYHN (PUHAHCOBM 3a4bIDKEHUHA, KaKTO M BXOAALMTE U U3XOOAWM NapU4HM noTouwm,
Bb3HMKBALLM B X04a Ha onepaTuBHaTa AEeNHOCT. Hyxxante oT NUKBMOHW CpeacTBa ce crneqdr 3a
pasnuyHn BpeMEBU NEPUOAN — €XEAHEBHO U eXeceaMUYHO, KakTo 1 Ha 6asarta Ha 30-aHeBHM
NporHosn. Hyxxante oT NUKBMOHU cpeAcTBa B ObJIrOCPOYeH nnaH —3a nepuoam ot 180 n 360 gHu,
ce onpeaenaT Mece4Ho.

Hyxaute oT napudHu cpeactBa ce CpaBHSABAT CbC 3aeMHUTE Ha pasnonoxeHuwe, 3a ga 6vaar
YCTAHOBEHWN M3NUWbLUM UNn Aepuumtn.EMMTEHBT nMa 3Ha4YMTEeNnHa €KCno3nuusa KbM MOSyYeHu
KpaTKOCPOYHM 3aemMu M B Tasn Bpb3ka OauTopbT € 0ObpHan BHMMaHWE B CBOMTE OAUTOPCKU
poknagu 3a 2013, 2014 un 2015 r. PbkoBogcTtBoTo Ha EmMuTeHTa e npegnpueno Mepku 3a
nopobpsiBaHe Ha (PUHAHCOBOTO CbCTOSIHWE, B TOBa YMCO € pa3Ccpounsio 3agbihKeHusiTa cu no
[orosop 3a 6aHkoB kpeauT Ne813, npegoctaBeH oT bbnrapcka baHka 3a passutue AL.

MasapeH puck

MasapHUAT pUcK Har-obLLO Ka3aHO € PUCKBbT OT HaMansaBaHe Ha CTOMHOCTTA Ha eAHa MHBECTULUS
Bb3 OCHOBA Ha TeKywuTe nasapHu ycnosus. [lasapHuaT puck moxe Aa 6bae onpedeneH kato
AbIDKaLL Ce Ha MaKpPOMKOHOMMYECKU (bakTopu 1 BKMYBa B cebe Cu AAnoBe KaTo NIMXBEH PUCK,
BanyTEeH PUCK M PUCK OT NPOMEHSILLM Ce HMBaA Ha MHpnaumsa. 3a ,Cnapkn Entoc” ALl nasapHuaT
PUCK € CBbpP3aH C Bb3MOXHOCTTA 3@ HamarnsBaHe Ha LieHaTa Ha TbpryBaHaTa npoayKuums.
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KpeauTteH puck

ToBa € pUCKbT, NPOM3TMYALL OT HEBBL3MOXHOCTTa Ha EMUTEHTa ga nocpelHe 3agbikeHusiTa cu
no npuBnedYeHUTe cpeacta. Ton e CBbp3aH C HEHaBPEMEHHO, YacTU4HO WM  MbIHO
HeM3NbiHEHME Ha 3agbikeHuaTa Ha EmuTeHTa 3a um3nnawjaHe Ha NUXBUM U [NaBHULM MO
3aeMHuUTE My cpegcrtBa. ManaraHeTto Ha EMuUTEHTa Ha KpeguTeH pUCK € orpaHn4eHo 4o pasmepa
Ha OanaHcoBaTa CTOMHOCT Ha PMHAHCOBUTE akTUBU, MPU3HATN B Kpasi HA BCEKN OTYETEH NEPUOA.
pynata Ha EMWUTEHTa € WU3NOXeHa Ha 3HayuMTeneH KpeauTeH PUCK MO OTHOLWIEHWe Ha
npuBnevYeHnTe cpeacTea U B Tasm Bpb3ka OguMTopbT 06pblLUua BHMMaHME B CBOMTE OAUTOPCKU
poknagu 3a 2013, 2014 n 2015 r. PbkoBoacTBOTO Ha [pynata cumta, Ye BCUYKM (DMHAHCOBU
aKTUBU, KOUTO He ca bunu obes3LeHsiBaHM UNKU ca C HAacTbLNUN Nagex, ca PUHAHCOBU aKTUBU C
nobpa KpeguTHa oLeHkKa.

PuUck oT KoHUeHTpauus

CobluecTByBa pUCK OT KOHLEHTpauWsi, KOUTO MpeAcTaBnsiBa Bb3MOXHOCTTA [pyXecTBOTO Aa
noHece 3ary6a nopagu cbCcpedoToyaBaHe Ha (OMHAHCOBM pecypcu B OGU3HEC CeKTop Wmu
CBbp3aHu nuua. To3n puck ce nspassisa BbB Bb3MOXOHCTTa MHBECTUPAHWUTE CPEACTBa Aa He ce
Bb3BbpPHAaT B MbJIEH pa3mep, Nopaamn peuecus B busHeca B, KOUTO € MHBECTUPAHO.

BanyTteH puck

Npynata Ha Cnapku Entoc onepupa B Hskonko ctpanHu (Bvbnrapus, Nepmapus, lNMonwa, YkpanHa
n Op.), KaTo BCsika eAHa OT AbpXaBuTe, ocBeH bbnrapusa, nma ceBoboaHO KOHBEPTUPYyeMa BanyTa,
YNATO OTHOCUTEMHA LeHa KbM OpYruTe BanyTu ce onpenenst ot ceobogHuTe (prHaHCOBK nasapw.
B Bbnrapus ot 1997 mectHata BanyTta e dukcMpaHa KbM eBpOTO. PdA3ka npomsiHa B Makpo-
pamkaTta Ha Kosi fa € OT cTpaHuTe kbaeTo KomnaHuaTa pa3sBuBa akTMBHa 4ENHOCT MoraTt aa uvat
HeraTMBeH edeKkT BbpXY HEWHUTe KoHconuaupaHu pesyntatu. B kpanHa cmeTka obaude,
EMUTEHTBLT OTYMTa KOHCONMAnpaHuTe cu pnHaHcoBm pedyntat B bbnrapusa, B bbnrapcku nesa,
KOUTO OT CBOSI CTpaHa ca 06Bbp3aHn ype3 UKCUpaH KypC KbM €BpOTO, KOETO CbLUO NPOMEHS
CBOSAITA CTOMHOCT CNpsAMO OCTaHanuTe rrnobanHu BanyTu, HO B 3HAYUTENHO MO-Marka CTerneH e
N3NOXEHO Ha ApacTUYHM bryKTyauuu.

JlnxBseH puck

MoBuwaBaHeTO Ha NUXBUTE, NPW PaBHW APYrn ycrosusi, 6M ce OTpaswuno BbpXy LeHaTa Ha
oMHaHCOoBMA pecypc, u3nona3saH oT EMuTeHTa Npu peanusanpaHe Ha pasnnyHu BU3HEC NPoeKkTM.
CoLuo Taka, MOXe [a noBnusie Bbpxy pasMepa Ha pasxoguTte Ha KoMnaHusaTa, Tbil KaTo He Marika
4yacT OT NacuBMTE Ha APYXECTBOTO Ca NIMXBEHM N TAXHOTO OBCNy)XBaHe € CBbP3aHO C TeKyLuuTe
nuxseHn HuBa. TekylMTe NUXBEHU HMBA Ca OT CbLLECTBEHO 3HadyeHue 3a EmuteHTa, Thbi KaTo
KbM gataTta Ha MpocrnekTa Mma 3HauduTenHa KpeauTHa ekcnoauvumsi. ToBa obCToATENcTBo e
nocoyeHo B ,[laparpad 3a obpbliaHe Ha BHUMaHME" B oguTopckuTe goknagm 3a 2013, 2014 n
2015 r., pbKOBOACTBOTO Ha [APYXECTBOTO € npeanpueno Mepkum 3a nopgobpsiBaHe Ha
(PMHAHCOBOTO CbCTOSIHME Ha APYKECTBOTO.

Puck CBBbp3aH C MHBeCTUpaHeToO B LLleHHN KHXa

Korato emHO @u3nMyecko WM OPUONYECKO NMLUE WHBECTWpPa B akuuMTe Ha onpeaeneHo
APY)XECTBO, TO HEMMHYEMO Moema pucka 3a eBeHTyarleH CpMB B CTOMHOCTTa Ha Te3un akumu. [1o
ronsima CTerneH ToBa 3aBMCK OT MOAENUTE Ha ynpaBfieHne U ObMrocpoYHUTE Lenu 1 nnaHoBe Ha
npeanarawoTo akUMOHEPHO ApYXecTBO. MUHMMM3NPAHETO Ha TO3WN PUCK 3aBUCU U OT HUBOTO Ha
aveepcudukaumsa Ha noptdenna oT LEHHU KHUXKa, npuTexasaH OT MHBecTUTopuTe. HeraTtneeH
dakT 3a akuMoOHepUTE Npu NUKBUAAUMS Ha eQHO OPYXKECTBO e, Ye Te Ce HapexaaT Cped eAHu OT
rnocriegHuTe nuua, Mally NpaBo Ha Asn OT OcTaTbyHUTE akTUBWU. B TO3M CNUCHK HA MbPBO MSCTO
CTOAT 3aemofartenuTe, BKMYNTENHO obnuraumoHepuTe Npu Hanuyne Ha emuTpaHa obnuraums.
OTpuuateneH edekT MoXxe Aa Bb3HUKHE M Mnopagu UMKIMYHOCTTa Ha nasapa, OCOGeHo B
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cnyyauTe, KoraTo akUMuTe ca 3agbpKanv CpaBHUTENHO OAbMNIO BpeMe BUCOKa CTOMHOCT M KaTo
npaBuno ce O4akBa CpvB B LEHUTE, KOeTO He e MOABMACTHO Ha KopurMpaHe OT CTpaHa Ha
emuteHTuTe. ,Cnapkmn Entoc Al nonara BCMYKM Bb3MOXHN yeunus 3a ehekTMBHOTO 1 epmKacHO
b1HAHCOBO ynpaBfeHne Ha CBOMTE ObLUEpHU Opy)KecTBa C Len 3ana3BaHe Ha TekywaTta wunm
noBuLLIaBaHe Ha LeHaTa Ha CBoUTEe akumn. Tesn ycunus ca CBbp3aHu C, HO He caMo, HaeMaHeTo
U MOTMBUPAHETO Ha BUCOKOKBanuuuupaH ynpasfeHCKM €KUn U OpraHnsnpaHeTo Ha pefoBHU
CpeLyn 3a OLEHKa WU KOHTPOS Ha KIHYOBU CIYXUTENnu u pesyntatute ot paboTtata uMm. Moxe ga
Ce 3aKroyu, Ye No-BMCOKUAT PUCK NMPU MHBECTUPAHETO B akLuMKM BOOM OO0 NO-rofndma eBeHTyasnHa
Bb3BpaLlaeMoCT, KOETO € U €4HO OT OCHOBHUTE MpaBuria B MKOHOMUKaTa.

Puck, CBBbp3aH C HEeyCnewHoOTO oChblleCcTBABaHe Ha I'Iy6l1|/|‘-IHOTO npeanaraHe

CobllecTByBa pUCK nognuckaTa 3a 3anMcBaHe Ha akumMm OT YBENUYEHMEeTO Ha KanuTana Ha
,Cnapku Entoc* Al ga npukniodm HeycnewHo. B To3m cnyyan pbKOBOACTBOTO Ha EMuTeHTa LWe
pasrnega anTepHaTUBHW BapuaHTU Ha uHaHcupaHe, 4pe3 koeTo ga Obaoe nogkpeneHa
KanuTanoBaTta no3vums Ha ApY>KeCTBOTO.

B cboTBeTCTBME C pelleHne Ha YnpaBuUTENHUS cbBeT Ha EMUTEHTa No NpoToKon OT NpoBeAeHO
Ha 20.02.2017 r. 3acegaHue, HaACcTOALWOTO MNyOGNMYHOTO MpeanaraHe HsaMa ga MOXe [a ce
OCbLUECTBM, aKko B Nepuoda Ha npeanaraHeto 6baaT 3anmMcaHu no-manko oT 22 500 000 6pos
akuuu.

Mpn eBeHTyaneH Heycnex Ha noanuckaTa, WHBECTUTOPUTE HAMa ga Morat ga nonydar
3anncaHnTe OT TAX B nepuoga Ha nyonvMYHOTO npeanaraHe akuum, KaTo BCUYKM NnallaHus,
HanpaBeHW MO BpPeEMe Ha npeanaraHeTo, e um 6baat Bb3cTaHOBeHM 6e3 obade ga um 6bae
npegocTaBeHa KakBaTo M ga € Ouno AonbNHUTENHa KOMMEeHcauus 3a nepuoga, No Bpeme Ha
KOWTO MHBECTUTOPUTE HE ca MOIMMW Aa pasnonaraT ¢ NpeAoCTaBeHNTe 3a 3annallaHe Ha akuumute
napu4yHn cpeacTBa, PEcnekTUBHO 3a BCSKAKBM AOMbMHUTENHU pasxoan WU/WNU aHraXuMeHTw,
KOUTO MHBECTUTOPUTE Ca NOENM BbB BPb3Ka C NpeanaraHeTo.

CpokoBeTe 1 ycrnoBusita, Npu KOUTO MHBECTUTOPMUTE L MonyyYat obpaTHO NpefocTaBeHUTe OT
TAX CyMM 3a 3annaljaHe Ha 3anucaHuTe akuuu, B Cny4Yaill Ha HeycnellHO OCbLUECTBSIBaHe Ha
ny6nuMyHoTO NpeanaraHe, ca nogpobHo onucaHu B [lokyMeHTa 3a npeanaraHuTe LeHHUTE KHUXKa.

Puck, cBbp3aH ¢ yuypeaeH 3anor Ha TbproBcko npegnpusitue ,,Cnapku Entoc”“ Afl
YupeneHuaT 3anor Ha Tbproscko npegnpusatue ,Cnapkm Entoc® ALl e cBbp3aH ¢ 6GaHKOB KpeauT,
cknoveH mexay ,bvnrapcka baHnka 3a Passutune® A u ,Cnapkn Entoc* ALl. OcHoBaHue 3a
3anora e obesnevyaBaHe Ha BCAKa 4acT M BCUYKM B3eMaHus Ha 3anoxeHunsa kpeautop. B To3um pea
Ha Mucnn, EMUTEHTBT € nsnpaBeH Npea Bb3MOXHa 3aryba Ha KOHTPOM BbpXy AEeNHOCTTa CU B
Ccnyyan Ha Hems3MbSIHEHME Ha YCNOoBUATa MO LOroBopa 3a KpeauT. YUpes HaBpeMeHEH MOHUTOPUHT
Ha TekylwuTe CU 3agbimKkeHuMst U OBCTOMHO nnaHyBaHe Ha BCUYkM Obaewum Takmea, ,Cnapku
EnTtoc” Al cBexga TOo3n pUcK O MUHMMYM. HaemaHeTo Ha kBanuuumpaH MEHUIXBbPCKN eKur,
KOWTO Aa KOHTponupa BCUYKU pasxoau Ha [pyKecTBOTO, rapaHTupa WM3MbiHEHNETO Ha BCUYKK
Knayau no gorosopa mexay Emutenta n ,bonrapcka baxka 3a Passutue® ALl

Puck oT Bb3MOXHO OCbLUeCTBAIBaHe Ha CAeNKU MeXay ApyXecTBaTa B rpynara, ycrnoBusTa
Ha KOUTO ce pasnuyaBaT OT Mnas3apHUTe, KakToO M OT 3aBMCUMMOCT OT AeNHOCTTa Ha
AbllepHUTE ApyXecTBa.

B3anMOoOTHOLLEHUATA CbC CBbP3aHM Nuua Npou3TM4YaT Mo AOroBOpY 3a BpeMeHHa duHaHCcoBa
NOMOLL, Ha AbLUEepHUTE OpYyXecTBa WM NO NOBOA CAENKW CBbp3aHW C obuyarHata TbproBcka
[AENHOCT Ha OblUEepHUTE KOMMaHUM.

PUCKbT OT Bb3MOXHO OCbLLECTBSIBAHE HA CAENKM Mexay ApyxecTBata B [pynaTta npu ycrnosusi
KOUTO Ce pasnuyaBaT OT NasapHWTE Ce U3pa3siBa B NOeMaHe Ha PUCK 3a MOCTUraHe Ha HuUcka
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[OXOOHOCT OT NpeaoCTaBeHo BbTPELLHO-TPYNoBo onHaHcupaHe. [pyr puck, KOUTo Moxe Aa 6bae
NoeT € Mnpu OCbLLIECTBSIBAHETO Ha BbTPELUHO-TPYNOBM TbProBCKU cAenkW, ga He OGbaar
peanusmpaHn 4OCTaTbyHO MPUXOAM, a OT TaM M Aobpa nevyanba 3a cboTBeTHaTa koMmnaHus. Ha
KOHCONMMAUPaHO HMBO TOBa MOXe Aa pedrekTupa HeraTMBHO BbpXy peHTabunHocTTa Ha usnaTa

rpyna.

B pamknte Ha rpynata ce W3BbpLUBAT MOCTOSHHO CAEMKU MeXAy APYXEeCTBOTO-mMarka |
ObLUEPHUTE OPYXECTBA N MEXAy CaMuTe AbLUEPHU OPYKECTBA, MPOM3TUYaLLM OT eCTECTBOTO Ha
OCHOBHaTa MM AEeNHOCT. BCuYkM caenkm cbC CBbp3aHM nvua Ce OCbLUEeCTBSBAT MpU YCroBUS,
KOUTO He ce paanuyasaTt OT 0bunyarH1MTe nasapHu ueHu u cnaseankn MCC 24.

»,Cnapkn Entoc" ALl ocbLiecTBsBa AENHOCT Ype3 AbLUEepHUTE CU APY)KECTBA, KOETO 03Ha4yaBa, ye
oMHaHCOBUTE MYy pe3ynTaTyM ca MNpsiko 3aBUCMMKU OT PUHAHCOBUTE pesynTaTu, PasBUTMETO U
nepcnekTMBATE Ha OblUepHUTE ApyxecTea. Jlowwn pe3yntatyv Ha €4HO WNM HSAKOJKO ObLUEepHU
apyxectsa 61 Morno aa noseae 40 BriowaBaHe Ha (OMHAHCOBUTE pe3ynTaTi Ha KoHconuaupaHa
0as3a. ToBa OT CBOSA CTpaHa € CBbpP3aHO U C LieHaTa Ha akumuTe Ha EMuTeHTa, kosiTo MoXe Aa ce
NPOMEHS B pe3ynTaT Ha O4aKkBaHMATA HA MUHBECTUTOPUTE 3a NEPCNEKTUBMUTE HA KOMMaHUATA.
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V. AHPOPMALNA 3A EMUTEHTA

V.1 NCTOPUA U PASBUTUE HA EMUTEHTA

WcTopusa n pasButue Ha eMUTEHTa

,Cnapkun Entoc” AL e HacnegHuk Ha ocHoBaHus npe3 1961 r. 3asog EJINPOM - JloBeuv,
cneumanuanpaH 3a NnponsBOACTBO Ha enekTpoasuraTenn ¢ MOLWHOCT 4o 630W.

Bbp3oTO pasBuTME Ha MUKpoaBUraTenuTe U MarnkuTe erekTpudeckum MalluHW npes3 nepuopa
1961-1965 r. onpegensa TpuM OCHOBHW HarpasfeHust B NPOU3BOACTBO Ha 3aBOAaA: KOMEKTOPHU
MUKpOABMraTenn 3a TMPOMEHNMB TOK, reHepaTopu 3a MOCTOAHEH TOK W aCUMHXPOHHWU
enektpoasuratenu. lNpes 1965 r. 3ano4ysa Npomn3BoACTBO HA MEXAHM3NPAHN PbYHU ENEKTPUYECKN
WHCTPYMEHTN, B KOUTO Ce BrpaxaaTt enekrtpogsuratenute co6CTBEHO NPOM3BOACTBO. B kpas Ha
1966 r. oT AEG — TenedgyHkeH, epMaHns e 3aKyneH NUUEH3 3a MPOM3BOACTBO Ha PbYHU
eNeKTPOMHCTPYMeHTU. [TbpBOHaYanHo ce BHeApsiBa NPpOM3BOACTBO Ha Tpy Tuna 6opmalunHu, a B
nocrneacTene — Ha brmoLwnMgOBBHYHN MaLUNHN N FANKOBEPTH.

Mpe3 cnegBawmTte rognHn [pyXecTBOTO ce yTBbpXOaBa KaTto BoAell npousBoauTen Ha
€MNeKTPOMHCTPYMEHTM B cTpaHuTe oT U3TtouyHa EBpona. Cb3gageHuTe MOLHOCTM Ce okasBaT
HegoCTaTb4HK 3a 3a40BOSISIBaHE Ha NOTPeBUTENCKOTO ThbpCeEHE 1 ToBa Hanara npe3 1975 r. HoBO
paswmnpeHne ¢ MoAepHM3aumMa M PeKkOHCTPyKuusa. Cbliata roguMHa ca CKIYMEeHW OBa HOBU
nuueHsHn gorosopu ¢ AEG — TenegyHKeH, Kato KOHUEPHBbT yyacTBa B MPOEKTMPAHETO Ha
crpaguTe 1 crneumanuanpaHoTto obopyaBaHe, Oka3Ba KOHCYNTaHTCKa MOMOLL, U NOCPeaHUYEeCTBO
npv 3aKkynyBaHe Ha cneumanusvpaHo obopyaBaHe. 3aedHO C NMUEeH3a e 3aKyneHa n TexHuYecka
OOKyMeHTauus 3a NpOM3BOACTBO Ha HOBM TUMNOBE BopMaLLMHK U BroWwnMOBbYHN ManHW. Mpr
N3NbfIHEHNE Ha NPOEeKTa Ce OCbLLECTBABA BbBEX[aHe B eKcnnoatauusi Ha aBToMaTusmpaH
CTenaxeH cknag, KOWTo ce ynpasnsiBa ¢ nomowa Ha EVMM. NarpageH e n cobcteeH EnekTpoHHo-
N34YnNCnMTENEH LIEHTBP M € JOoCTaBeHO HOBO obopyaBaHe. OCblEeCcTBABAHETO Ha Te3U OENHOCTH
JaBa Bb3MOXHOCT 3a CaMOCTOATESNIHO KOHCTpyMpaHe u u3paboTBaHe Ha MWHCTPyMEHTanHa
EeKUNMpoBKa.

Mpe3 1986 r. ce ocbllecTBABa HOBO paslLMpeHne Ha 3aBoda Ypes3 BHeApsiBAaHE Ha aBTOMAaTU4YHU
NUHUM Ha cupmata Akcuc-Utanua 3a nNpouMsBOACTBO Ha pPoOTOpU M cTaTopu, aBTOMaTU3MpaHa
NOTOYHA NMHMA Ha dupmaTta MeHke — NepmaHns 3a NPOM3BOACTBO HA KONMEKTOPW, aBTOMATUYHM
MHOrOMO3MUMOHHN aBTOMaTu Ha dupmaTta LyTTe 3a Nnpon3BOACTBO Ha BbPTALWM Ce AeTannum u
ctpyroBe ¢ LMY 3a o6paboTka Ha KOpnyCcHM AeTannu oT anyMnHUA N marHe3un. BHegpsiBaHeTo
Ha ToBa obopyaBaHe Ccb3gaBa NMpeanocTaBkM 3a MOBULLIABAHE HAa NPOWU3BOACTBEHUTE MOLLHOCTM
0o Hueo 1,200,000 eneKkTpOUHCTPYMEHTU FOAULLHO.

C peweHne Ha MwuHuctepckn cbBeT oT 1989 r. Bb3 ocHoBa Ha Yka3 Ne56 3a crtonaHckaTa
aenHoct e obpasyBaHa gbpxasHa cupma (OP) ,Entoc, rp. JloBe4, koeto e BnmMcaHO B
TbProBckusa pernctbp no d.a. 37/1989 r. Ha JloBelwkn okpbxeH cba. C nocneapalo pelleHne Ha
cbha e BnucaHo npeobpasyBaHeTo Ha AP ,Entoc” B €AHONMMYHO aKLMOHEPHO APYXECTBO C
dupma ,Entoc* EAL. MNpe3 1996 r. Cnapkm Mv6X, Nepmanns (npeaniHo HanmeHoBaHue Cnapku
Tpenagmdr 'm6X) npngobusa 4vpes kacoBa npmeaTtudauma 55% oT kanutana Ha gpyxectsoTo. C
peweHne Ha JloBewkus okpbxeH cbg oT 30 gekemBpu 1996 r. e BnMcaHa npoMmsHa B
HanmeHoBaHueTo Ha [pyxectBoTo oT ,Entoc’ EALl Ha ,Cnapku Entoc* ALl. Moa nmeto ,Cnapku
Enotc® Al 3anoyBa KayeCTBEHO HOB e€Tan B MPOM3BOACTBOTO Ha  Obnrapcku
eneKkTPOMHCTPYMeHTU. B pe3ynTat Ha HanaBeHUTe uHBecTMummM 3a 6nn3o 60 MnH. NB. B nepuoga
1997 — 2006 r., npogykumaTa Ha [pyecTBOTO € KOHKYpeHTHa M O6bp30 ce yTBbpXaaBa Ha
MeXxayHapoaHuUTe nasapu.
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Mpe3 1998 r. Cnapkn EnToc e BnmMcaHo kaTo NyGrnnyYHO APYXXECTBO B peructbpa Ha [dbpxaBHaTta
KOMUCUA MO LIEHHUTE KHWXa (perynatop Ha KanuTanosuTe nasapu B bbnrapus B T03u nepuog),
cneq koeTo Akuumte Ha [pyeCTBOTO Ca perncrpupanHn 3a Tbproeus Ha Bvnrapcka ®oHgosa
Bbopca.

Mpe3 2003 r. Cnapkn M6X npopgasa akumnte cu B Cnapkn Entoc B pasmep Ha 75,21% ot
kanutana Ha [OpyxecTtBoTo Ha ,,Cnapku Npyn“ Al (Toraea ,,Cnapkun bvnrapua“ A).

,Cnapkn Entoc* ALl e BnuMcaHo B TbproBckuA peructbp Ha JIOBELWKM OKPBbXEH Cbh KaTo
aKUMOHEpHO apyxecTBo apyxectBo nog Ne37/03.05.2015 r. no onuca Ha JIoBeLLKM OKPBXKEH CbA,
EVK 820147084.

,Cnapkn Entoc* ALl e opyxecTtBo, pernctpmpaHo B Penybnuka bBbnrapusi, KOeTo ocblLLeCcTBsBa
CBOsIT@ AEMHOCT CbINAacHO ObNrapCckoTO 3aKOHOAATENCTBO.

MpeameT Ha genHOCT

,Cnapkn Entoc* Al e c npegmeT Ha OEWHOCT. HaydHO-MPUIIOXHA, NPOEKTOKOHCTPYKTOPCKA,
TbProBcka, MNOCpeAHMYecKka, npeacrtaBuTenHa W MNpovM3BOACTBEHA [LEWMHOCT B obnactra Ha
€MNEeKTPOMHCTPYMEHTM U ABUraTenin 3a eNneKTPOHHU WMHCTPYMEHTU, CheumanHu UHCTPYMEHTU U
KOMNeKTopW.

Cepanuwe n appec Ha ynpaBneHue

Cepanuwieto n agpecbT Ha ynpasneHue Ha EmuteHTta e Penybnuka Bbwnrapwus, rp. Jlosey 5500,
yn. ,Kybpat* Ne9. Ha cblums agpec ce Hamupa U LEeHTPanHUAT ouc Ha KOMNaHusaTa, Kakto U
agpecbT 3a KOPECMNOHAEHLMSA C OPYXECTBOTO.

NHdbopmauus 3a BU3HeC KOHTaAKTU HAa EMUTEHTA:

BuiHec anbec: ro. Mogeuy. vn. ..KvopaTt* Ne9
TenedoH +359 02 988 2413
sparky eltos@sparkygroup.com

EnekTpoHeH agpec

www.sparky.bg

EnekTpoHHaTa cTpaHuLa

Ot peructpaumsata Ha ,Cnapkm Entoc” ALl KaTto TbproBCKO APYXECTBO OO MOMEHTa He e
n3BbpluBaHa NpomMsiHa B HauMEHOBAHMETO Ha OpYXecTBOTO. [IpoMeHn B npeameTta Ha OEeVHOCT
Ha OPY>KeCTBOTO HE Ca U3BBbPLLBAHW.

[lo MoMeHTa OpyXeCTBOTO He e NpnaobmBano 1 He ce e pasnopexaano ¢ akTUBM Ha 3HauYnTenHa
CTOMHOCT U3BBbH 0B6MYanHNsS X04 Ha AeNHOCTTa My.

[pyXeCcTBOTO MMa y4ypedeH 3anor Ha uano TbproBcko npeanpustue ,Cnapkn Entoc” ALl, EVK
820147084 c pnbxHuk ,Cnapkm Entoc® A wn 3anoxeH kpeautop ,Bbnrapcka baHka 3a
Passutne“ All. OcHoBaHMe Ha 3anora: obeanedyeBaHe Ha BCHAKA YacT U BCUYKN B3EMaHUs Ha
3anoxeHus kpegutop no [oroesop 3a 6aHkoB kpeguTt Ne 902/22.11.2016 r., cntoveH mexay
3anoxeHus kpegutop u ,Cnapku Entoc” A B kayecTBOTO Ha KpegutononyyaTen v BCUYKK
aHEeKCU KbM Hero.

EMUTEHTBT HAMa I/IH(*)OpMaLI,I/IFI 3a 3aBegeHa MckoBa Monba 3a OTKpuBaHE Ha npon3soacTBO Mo
HECbCTOATEJIHOCT Ha Hero Ui Ha Heroeso AbLEepPHO APYXeCTBO.
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AKLMOHepeH KanuTan

Kbm gatata Ha uaroTBsHe Ha Hactoswms NpocnekT kanuTanbT Ha APYXECTBOTO € B pasmep Ha
16,735,320 neBa, pasnpegeneH B 16,375,320 0OGUKHOBEHM MOMMEHHW Oe3HanM4yHM akumn, c
npaBo Ha eauH rnac, Bcsika C HOMMHaNHa cToMHocT oT 1 neB. [Npe3 nocnegHWTe roavHU ca
N3BbPLUBAHN MPOMEHN B KanuTana Ha Apy>KECTBOTO KaKTO crieaBa:

C onpegeneHne Ha Jlosewkn OC o1 28.06.2007 rog. ca BNMCaHW B peructbpa 3a TbhProBCKu
ApyXecTBa NpoMeHn no naptugata Ha ,Cnapku Entoc” AL, kaTo e gonycHaTo npunaraHeTo no
(VMPMEHOTO [Oerno Ha MPeACTaBeHOTO CbC 3asiBrieHMe peweHne Ha O6wo cbbpaHuMe Ha
akunoHepute Ha ,Cnapkm Entoc” AL, B3eto ¢ npotokon oT 15.06.2007 rod. OTHOCHO
yBenuyaesaHe pasmepa Ha kanuTtana Ha ApYy)XecTBOTOo no pefa Ha un.197, an.1 n un.246, an.4 ot
T3, upes3 npeobpasyBaHe nevanbaTta Ha ApyxecTtBoTo 3a 2006 r. n pe3epBuUTE Ha OPYKECTBOTO B
kanutan, ype3 nsgasaHe Ha HoBu 12 000 000 Oposi noumMeHHM BGe3HanUYHM akuuMm ¢ NpaBo Ha
rmac M HoMMHanHa CTOMHOCT 1 neB BcsKa edHa, KaTo HOBUTE akuMu Ce pasnpeaendar mexay
akumoHepuTe, Cbpa3MepPHO Ha y4acTMeTO UM B KanuTana 4o yBenuyeHueTo. [paBo Ha yyacTue B
pasnpefeneHneTo Ha HOBUTE akumyM MMmart nuuata npuaobunu akumm Hanm-kbCHO 14 OHu cnef
JaTaTa Ha npuemaHe Ha pelleHneTo Ha OCA. Bcekn akumoHep cpelly 1 cBOs akuma nosnyyasa 6
HOBM.

C Pewenue Ha JloBewkn OC ot 06.07.2007 r. e BNMCaHO yBENUYEHME Ha KanuTana Ha
apyxectsoto ot 2 000 000 nB. Ha 14 000 000 nB., ype3 nsgasaHe Ha 12 000 000 HoBW akumwn,
ypes npeobpasyBaHe Ha nevyanbaTa 3a 2006 rog. n pe3epBuTe B kKanuTar, KOUTO ce pasnpegenat
©e3nnaTHO Ha akuMoHepuTe.

Ha npoBeaeHo 3acegaHne Ha YnpaBuTenHus cbBeT Ha ,Cnapkn Entoc® ALl ot 29.06.2007 rog. e
npueTo peLleHne Ha ocHOoBaHKWe 4n.15, an.2 ot Ycrtaea Ha ,Cnapkn Entoc* ALl, YnpaButenHuart
CbBET pellaBa Aa 6bae yBenvyeH kanutanbT Ha APYKeCTBOTO Npu ycnosudata Ha yn. 112, an. 1
n an. 2 ot 3MMUK ¢ go 2 800 000 neea upe3 nsgaeaHe Ha Hoea emucust go 2 800 000 akumm ¢
HoMuHanHa ctomHocT — 1.00 nB. BCAKa, KaTo 6bAe N3BBLPLUEHO NMbPBUYHO NYBNMYHO npegnaraHe
Ha eMuUcusTa ¢ LUen U3NbiiHEHME Ha MHBECTULMOHHATa nporpama Ha ,,Cnapkun Entoc* Al-lloseu.
Bcnukn akumm oT HoBaTa emucust ca 6e3HannyHn, OOMKHOBEHWN, MOUMEHHW , C NMPaBO Ha eauH
rrnac B obL1oTO cbbpaHue Ha akLUMoHepuTe, NPaBo Ha AUBUOEHT U NPaBO Ha NUKBUOALMOHEH OSN,
CbU3MEPNMM C HOMUHAMNHAaTa CTOMHOCT Ha akuusaTa.

C peweHne Ha Jlosewkn OC ot 29.11.2007 r, e BNUCaAHO YyBENWYEHWE Ha Kanutana Ha
apyxectsoTo oT 14 000 000 nB. Ha 16 735 320 nB.., pa3npeaeneH B 16 735 320 6pos NOUMEHHW,
©e3Hann4yHM akumm ¢ NpaBo Ha rnac, ¢ HOMMHaNHa CTOMHOCT 1 NB. 1 EMUCUOHHa cTonHOCT 16.00
nB., 3anMcaHun Npu ycnosuata n npu pega Ha un. 194, an. 1, un. 196, an. 1mnan. 2 ot T3, un. 112
n cn. ot 3MMUK, nyun. 15, an. 2 oT ycTaBa Ha ApY>XeCTBOTO.

[pyxecTBOTO HE e n3gaBarno akuum, KOMTO He NpeacTaBnABaT KanuTan. Beudkn akumm, nsgagexm
ot ,Cnapkn Entoc* ALl ocurypsiBaT Ha cBouTe npuTtexartenu npaeo Ha rinac B O6woTo cbbpaHune
Ha akuMoHepuTe Ha ApyxecTBoTO. KbM gatata Ha npocnekrta HUTO eOHO OT AbluepHute
APY)XeCTBa He NpuTexasa akuMu OT KanuTana Ha EmuteHTa.

V.2 MHBECTULIUAN

Ot 2013 r. go gataTta Ha npocnekTa ,Cnapkn Entoc* Al n gpyxecteaTta OT MKOHOMUYECKaTa My
rpyna He ca M3BbpLUBanu KanutanoBu MHBECTULNN.

Ot 2013 r. po parata Ha npocnekta ,Cnapku Entoc” ALl u pgpyxecrtBata B [pynaTta ca
N3BBPLUMIM CNESHUTE MHBECTMLMM B ObArOTpanHM akTUBN:
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MHBecTULMM B ABNrOoTParkHU aKTMBU Ha KOHCoNuaupaHa 6asa:

Tabnuuata cbobpa AaHHW 3a GanaHcoBUTE CTOMHOCTM Ha npuTexasaHute JMA kbM Kpasi Ha
BCEKWN OT npeactaBeHnTe nepmnoan.
NMOKA3ATEN OT14yeTeH nepuoa
(xunagv nesa) 2013 2014 2015 Pucm 31.12.2016 | Pbcm*
3emu 29 650 29 707 29 707 0,00% 29 707 0,00%
Crpagu 6 677 6 100 5523 -9,46% 4946 -10,45%
MaLLWHM 1 CbOPBXKEHUS 10 622 8 980 14 004 55,95% 12 843 -8,29%
TpaHcnopTHK cpeacTBa 485 384 214 -44.27% 121 -43,46%
Opyrn IMA 9 967 9448 10 803 14,34% 9142 -15,38%
Pasxoawn 3a npugobusaHe Ha JMA 3389 3835 4313 12,46% 4752 10,18%
O6wo AMA 60 790 58 454 64 564 10,45% 61511 -4,73%
*PbeTbT kbM 31.12.2016 1. € u3umcneH cnpsimo 6asa 31.12.2015 .
M3B'prLIeHVI UHBECTULUNU
Bug uHBectuums OTy4yeTeH nepuof
(xunagv nesa) 2013 2014 2015 2016
WHCTpyMeHTH 500 222 314 228
Oduc-TexHuka 70 64 26 18
PemoHT Ha obopyaBaHe 1319 1450 1200 953
MaLunHm 664 776 9 027 388
JInueHs 22 1 - 2
TpaHCcnopTHWU cpeacTBa 62 106 - -
Cunctemu 3a CUrypHocT 63 - 6 14
3ems - 57 - -
O6Lwo: 2 700 2 676 10 573 1603

Mpe3 2013 r. He ca M3BbLPLUBAHN CbLLECTBEHN UHBECTULMM B ObITOTPaANHM MaTepuanHn akTUBW.
Mpe3 TO3M nepuvoa M3BbPLUIEHUTE WHBECTMLMM Ca PEMOHT Ha CblUecTByBawlo obopyaBaHe B
pa3mep Ha 1,319 xun. nB. 1 3akynyBaHe Ha HOBW MaLUMHW HA CTOMHOCT OT 664 xun. nB..

Mpe3 2014 r. ca n3BbpPLIEHN MHBECTULUN B PEMOHT Ha obopyaBaHe B pasmep Ha 1,450 xun. nB.
KaTo npes CbLUMS Nepuon ca 3akyrneHn MalluHW Ha CTOMHOCT 776 xun. n..

ObnroTpanHnte akTMBM Ha KOHconuaupaHa 6a3a HapactBat npes3 2015 r. cnpsiMo CbLUTE KbM
Kpasa Ha 2014 r. ¢ 10,45%. 3a nepuoga Ha 2015 r. ca HanpaBeHU 3HAYUTENHU UHBECTULUKN B
MawuHM 1 obopyaBaHe Ha cToMHocT 9,027 xun. nB., CbWO Taka € WU3BbPLUEH PEMOHT Ha
cbluecTByBaLo obopyasaHe B pasmep Ha 1,200 xun. n..

Mpe3 2016 r. e n3BbLPLUEH PEMOHT Ha obopyaBaHe B pa3mep Ha 1,023 xun. nB. 1 ca 3aKyneHu
HOBW MaLUWHW Ha cToOMHOCT 388 xun. na..

Cnepn partarta Ha nocnegHust kKoHconuampaH pmnHaHcoB otyeT kbM 31.12.2016 r., u Ao gararta Ha
npocnekta 23.03.2017 r., ,Cnapkn Enotc” ALl n OablepHuTe My ApYyXecTBa He ca M3BbpLuBanu
cblyecTBeHn nHBectnumm B IMA.

UHBecTHLUMM B npouLec Ha U3NbIIHEHME,

EMUTEHTBT M apyxecTBata OT rpynata My ca B MpPOUEC Ha M3MbMIHEHME Ha CrnegHuTe
MHBECTULUN:

» TexHomnormyHo obopyaBaHe 3a MPOM3BOACTBO Ha HOBU akyMmyrnaTOpHUM W CTaHOApTHU
€NeCTPOVHCTPYMEHTH,
> noBWLWaBaHe Ha kanauuteTa U MOAepHU3aLmst Ha NPOU3BOACTBOTO;
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nogobpsBaHe Ha ycnoBusTa 3a 34paBocnoBeH U 6e3onaceH Tpya;

PEMOHT 1 nogabpxaHe Ha obopyaBaHeTo;

CTPOUTENHO-MOHTaXHWN AENHOCTW;

YCBbBBPLUEHCTBAHE Ha CMCTEMaTa 3a ynpaeneHue Ha npoussodcteoTo (ERP) Ha 6asarta
Ha NHayctpusa 4.0;

pa3BuUTME Ha OUCTPUOYLIMOHHATa 1 cepBu3HaTa 4ENHOCTU Ha eBPONenckuTe nasapu.

Y VVVYVY

HamepeHusita Ha EmuteHTa ca pga usnonsea HabpaHWTe cpeacTBa OT YBENWYEHUETO Ha
Kanutana 3a pyHaHcUpaHe Ha NOCoYeHUTe Mo-rope MHBecTULmMKn. 'eorpadckoTo pasnpeneneHme
Ha uWHBecTMUMWUTE e ob6xBaHe bbnrapusi, kakto M EBpona B 4yacTta Ha pasBUTUETO
ANCTpUBYUMOHHATa U cepBU3HaTa AEWHOCTU Ha eBPONenckUTe nasapu.

MHBeCTVILWIOHHVI AHFAXXUMEeHTHU
KbMm pgatata Ha u3rotBsHe Ha Hactosawma [lpocnekt EmnteHTa He € noeman apyru
WHBECTULMOHHM aHTaXXMMEHTU, OCBEH NOCOYEHUTE B T. ,VIHBECTULMN B NPOLIEC HA U3MbMHEHNE",

,Cnapkn Entoc* ALl n gpyxectBaTta B [pynata He ca noemanu pyru aHraxmmeHTn 3a 6baewm
NHBECTULIMN.

VI.MPEMMEQ HA CTONAHCKATA EAHOCT

V1.1 OCHOBHW OEMHOCTU

OcHoBHa cchepa Ha genHocT Ha EMuTeHTa

,Cnapkn Entoc* Al e peructpupaHo B Penybnvka Bbnrapua ¢ npegmer Ha OENHOCT: HayyHO-
NPUIOXHa, NPOEKTOKOHCTPYKTYpPCKa, TbProBCka, MNocpedHnyeckca, MnpeactaButeNniHa w
npov3BoACTBEHA OENHOCT B obnactra Ha eneKkTPOMHCTPYMEHTU W ABUraTenn 3a eneKTPOHHU
WHCTPYMEHTHU, cneumanHi MHCTPYMEHTU N KONEKTOPMW.

MpoaykumaTa Ha rpynata Moxe Aa 6bae pasgeneHa B CnegHUTe OCHOBHU FPYmu:
o bopmaliunHu;
e MawwuHu 3a wnudoBaHe;
o [lepdopaTopu;
e CneumanHun MHCTPYMEHTH.
OCHOBHM CypOBUHU U3NON3BaHN B NPON3BOACTBOTO

OCHOBHM CYpOBUWHM U MaTepuanu, ¢ kouTo paboTu pynata ca anymMuUHWUA, MarHesuin, pasnmyHu
BMOOBE CTOMaHa v nnactmMacu.

Bbnpekn dnykroaummte B LUeHUTe Ha MaTepwanute, [pynata e npegnpuena Mepks 3a
ONTUMM3aUMS Ha MNPOU3BOACTBOTO C akKUEHT BbPXy MNO-peHTabunHute npodecroHanHun
€ITeKTPOVMHCTPYMEHTU, BKITIOYUTENHO U aKyMynaTopHuUTe NpodecnoHanHn enekTpouHCTPYMEHTH C
NUTMEBO-NOHHN BaTepuun.

OcHoBHa cdrepa Ha 4eMHOCT Ha AblUepHUTE KOMNaHUN
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»Cnapku Tpenguur“ EOO[]

,Cnapkn Tpengunr®* EOO[L e pernctpupaHo KaTto €OHOMUYHO APYKECTBO C OrpaHuyeHa
OTroBOPHOCT cbC cepanuuie — rp. Codwma, bvnrapusa, 6yn. MbpBa Bwnrapcka apmua® Ne18,
noteHckn kopg 1220.

OcHoBHaTa genHocT Ha ,Cnapku TpengumHr EOOJ[l ce cbCcToMm BbB BbTPELUHA U BbHLIHA
TbProBUS C NPOAYKUUS Ha enekTpoTexHuyeckata MNPOMULLIIEHOCT, €neKTPOHMKaTa, PbYHU
€NeKTPOMHCTPYMEHTHN, NPEeACTaBUTENCTBO, MNOCPEOHNYECTBO WM  aAreHTCTBO Ha MECTHU W
Yy)KOEeCTpaHHW nuua u Apyru OevHOCTM HesabpaHeHu CbC 3akoH. KanutansT Ha ,Cnapku
Tpenguur* EOO e B pasmep Ha 5,000 nB. pasnpegeneHn B 50 gsana BCEKM C HOMUHarHa
ctomHocT oT 100 nB.

SPARKY Power Tools GmbH

SPARKY Power Tolls GmbH e apyxecTtBo ¢ orpaHn4yeHa OTrOBOPHOCT, PEMMCTPUPaAHO CbIMacHo
3akoHuTe Ha PepepanHa penybnuka epmaHusa cbe ceganuwe: yn. Jlannuurep wpace® Ne20,
10117 BepnuH, MepmaHnsa. OcHOBHaTa AEVWHOCT Ha [py)KeCTBOTO € BbTpelHa W BbHLUHA
TbProBUS C ENEKTPOUHCTPYMEHTN, PE3EPBHU YaCTN, KOMMOHEHTU U akcecoapw.

OcHoBHaTa [OeWHOCT Ha BCUMYKM gpyxecTBa oT rpynata Ha SPARKY Power Toold GmbH,
BkntouBawm SPARKY Poland n SPARKY Ukraine e Tbprousi ¢ enekTpoMHCTPYMEHTU, Pe3epPBHHU
4YacTWn, KOMNOHEHTU N akcecoapw.

V1.2 TTIABHU NA3APU

ByMbT B CTPOUTENCTBOTO, KAKTO HA HOBW Crpagu, Taka U No OTHOLLUEHME Ha PEMOHT U CaHuMpaHe
Ha CbLWECTBYBalWM CrpagM WM XUIMwa W CbNbTCTBALLOTO HapacTBaHe Ha CTeneHTa Ha
N3Mnon3BaHe Ha eneKTPOMHCTPYMEHTM OT JOMaKUMHCTBaTa, BOOAAT 4O CTabuneH pbCT B TbPCEHETO
B LleHTpanHa n N3TtouHa EBpona, O6WHOCTTa Ha He3aBUcuMUTE abpxasn, bnnskua n daneyHu
n3Tok. Kato noTBbpKAeHME ca LUMPOKUTE MHBECTMLNKW, KOUTO NPUABWMXBAT roneMmte Bepurn 3a
ctpoutennn matepuanu kato Kingfisher, Hornbach, Praktiker, OBI, Leroy Merlin, Castorama wu
apyrm B ueHTpanHa u W3toyHa EBpona. CoblueBpeMeHHO, HapaCTBaHETO Ha TbpPCEHEeTO Ha
npogecrmoHanHn enekTPOUHCTPYMEHTN BBbB Bpb3Ka CbC CTpouUTenHaTta UHO4YCTpua Boau 4O no-
BMCOKM W3UCKBAHMUS KbM TAX MO OTHOWEHWE Ha Ka4yeCcTBOTO, MNPOU3BOAUTENHOCTTA W
N3OpBXKANBOCTTA.

OcHOBHM KOHKYpeHTM Ha [pynata Ha wMexagyHapogHutTe nasapu ca Bosch cbc cBosTa
npodecroHanHa (cuHsa) cepus, Makita, Dewalt, Metabo, Hitachi. Ha BbTpelwHnsa nasap OCHOBHM
KOHKYpeHTU ca Han-Beye Bosch n Makita ¢ npodecrnoHanHuTe cu cepun.

B oTroBop Ha npoMeHsALWMTEe Ce HY)XAM Ha Nasapa OCHOBHA LeNl B MapkeTUHroBaTa cTparterus e
pa3paboTBaHETO M BHeAPSIBAHETO Ha HOBW MPOAYKTW B KpaTku cpokose. [MoTpebutenckute
OYaKBaHWS KbM HOBUTE M3OENUSA ca HOBM (DYHKLMW, HACKO TErno, yBenuyeHa MOLHOCT, y4o0CTBO
3a paboTa n KOHKypeHTHa LeHa. 'pynata Bb3HamepsiBa A4a Haco4Yn UHBECTMLMUTE CU KbM HOBO
obopyaBaHe, KOETO e yBEenMyin MpPOM3BOAUTENHOCTTA HA Tpyda M LWe 3aMeHu 4acT oT
ocTapsinoto obopyaBaHe C HOBM MNO-NPOU3BOAMTENHU MalMHM C UUEGPOBO — NporpamMHoO
yrnpaBneHne n no-HMCKka KOHCyMauusi Ha enekTpudecka eHeprusl, Taka 4ye eavH onepaTop Aa
obcnyxsa no-ronsim 6port mawwmHK. Lienta e cbe Cblms CpeaHOCNMChYEH CbCTaB Aa Ce yBENuYn
obema Ha Npon3BOACTBO.

EmMuTeHTBLT M3non3ea cuctemata 3a nnaHUpaHe Ha pecypcuTe Ha npegnpusatueTo ,TexHoknac!
Ha Jl-knac” OOA. Ot 1999 r. ,TexHoknac“ obeauHsBa MHGOpMaUUSTA OT BCUYKM DYHKLNW,
HanpaeneHna un otgenu Ha ,Cnapku Entoc* ALl B egHa 6Gasa gaHHM 4pe3 M3non3BaHe Ha
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B3aVMHOCBbP3aHMU MOAYNU, KOMTO MOKPMBAT BCUYKM CTPaHU OT AeMHOCTTa Ha [lpyKecTBOTO — OT
paspaboTkata Ha u3OenueTo Mnpe3 MOoAroToBKaTa M MMaHWpaHe Ha MNpou3BOACTBOTO MU
AOCTaBKMTEe, CreageHe Ha MopbykMTe B CaMoOTO  MPOU3BOACTBO, nNpodaxbuTte, w
B3aMMOOTHOLLEHMSTA C KNMEHTK, A0 OTYMTaHe Ha pe3ynTaTute oT AeWHoCTTa Ha [lpyKecTBOTO.

lMoHacTosLLEM CBETOBHUA Nasap Ha eNeKTPOMHCTPYMEHTM Bb3M3a Ha okono 13 mnpa.eBpo, KaTto
ce otunta pbeT ¢ 50% B cpaBHeHWe npeaun 7 1. ByMbT B CTPOUTENCTBOTO, KAKTO HA HOBW Crpaau,
Taka M NO OTHOLUEHME Ha PEeMOHT W CaHupaHe Ha CblUecTByBallM cCrpagu v kunuwa u
CbMbTCTBALOTO HapacTBaHe Ha CTerneHTa Ha W3Non3BaHe Ha ErneKTPOUMHCTPYMEHTU OT
OOMaKMHCTBAaTa BOOAT 4O cTabuneH pbeT B TbpceHeTo B LleHTpanHa n N3touHa Espona, OH[,
Bnuskna n JaneyHnsa natok. CoblLUeBPEMEHHO, HApaCTBAHETO HA TbPCEHETO Ha NPOECHMOHAITHM
€MNeKTPOMHCTPYMEHTM BbB Bpb3ka CbC CTpoMTENHaTa MHAYCTPUS BOAU A0 NO-BUCOKN U3UCKBaAHUSA
KbM TSX NO OTHOLUEHME Ha Ka4yeCTBOTO, MPOM3BOAUTENHOCTTA U U3OPBXINBOCTTA.

MasapbT Ha npodecnoHanHn enekTPouHCTPYMeHTn B EBpona, kbaeto ce peanusupa 80% oT
npoaykumsata Ha CIMAPKW, ce npomMeHun, KaTo AenbT Ha akyMynaTOpHUTE eNeKTPOUHCTPYMEHTU
HapacTHa oT 15% npe3 2010 r. Ha 55% npe3 2015 r. n ce oyakBa ga Hagsuwm 70% npe3 2017 r.
MogobHa TeHaeHuus, Makap M Cc no-6aBHM TemnoBe, ce HabnogaBa M B CeKkTopa Ha
HenpodecuoHanHuTe enektonHcTpymeHtTn. B CALL cboTHoweHmeTo e 65:35, a B Asng — 45:55 B
nonsa Ha aKymyrnaTOpHWUTE eNeKTOMHCTPYMEHTU. BbB Bpb3ka C pasBUTMETO Ha nasapa Ha
€NEeKTPOMHCTPYMEHTM U HanaraHeTo Ha akymynaTopHuTe Takuea npe3 2015 r. ,Cnapkmn Entoc*
Al peanusvMpa npoekT 3a MPOM3BOACTBO Ha aKyMynaTOpHU  E€NeKTPOMHCTPYMEHTMU.
OcblyecTBsIBAHETO Ha TO3U MPOEKT € rapaHums 3a YCMeLwHOTO pa3BuTue Ha ApPYXeCTBOTO npes
cnegsawute 15-20 rognHu n yBenuyaBaHe Ha KOHKYPEHTOCMOCOOHOCTTTa Ha NpousBexpaHuTe
NPOAYKTW.

,Cnapkn Entoc* ALl onepupa B AvHamMu4yeH nasap, B TO3M CMUCLI 3a Ada noaabpxa
KOHKypeTHocrnocobHocTTa cu  [pyXecTBOTO pasymta Ha BUCOKO KayecTBO, HaAEXHOCT W
PEMOHTOMPUIOAHOCT Ha  E€NEeKTPOMHCTPYMEHTUTE, KOUTO npousBexpa. B oTroBop Ha
NMPOMEHSALUNTE Ce HYXAW Ha nasapa OCHOBHa LUen B MapKeTMHroBata cTpaterns e
pa3paboTBaHETO M BHeApPSBAHETO Ha HOBW MPOAYKTW B KpaTkM cpokose. [loTpebutenckute
OYaKBaHMs KbM HOBUTE U3Lennsa ca HOBU OYHKLMK, HACKO TErmo, yBenmyeHa MOLLHOCT, ya06CTBO
3a paboTa, KOHKYpeHTHa LieHa.

Mpynata Cnapku EnTOoC peanuavpa npoaykuuMaTa CM Ha BbHWEH W BbTPELeH nasap.
MpopaxbuTe Ha BBLTPELUHWS Nas3ap ca OpraHu3npaHu NocpeacTBOM AUCTpPUBYyTOpcKa Mpexa B
uanaTa cTpaHa, Ypes OblUuepHOTo apyxecTtBo ,Cnapkun TpengunHr EOO[.

MpogaxbuTe Ha BbLHLWEH Nasap ca CBbp3aHM CbC CTpyKTypata Ha [pynata — nasapute B
yyxbvHa ce ynpasnssaTt TpaguumoHHo oT SPARKY Power Tools GmbH. OcHoOBHUTE BBbHLUHM
nasapu ca nasapute Ha 3anagHa EBpona, epmanus, MNonwa, YkpanHa, Adpuka n CTpaHu B
Onn3Kkna u paneveH N3ToK.

MaBHUTe nasapu Ha rpynata Cnapkm Entoc morat ga 6baat obocobeHn no reopradpckm
npusHak, Kakto cnefa: bbnrapus, opyru abpxaeu uneHkn Ha EC, apyrn eBponenckn abpxasu,
Opyrm abpxaBsn. HeTHUTe npuxoau OT AeWHOCTTa Ha [pynaTa npes pasrnexgaHusi UICTOPUYECKM
nepuopg ot 2013 r. go 31.12.2016 r. pa3snpegeneHun no reorpadckn NpusHak e npegocTaBeH no-
aony:

Ma3sap Kateropus 2013 2014 2015 | 31.12.2016
XUN. NB. | XWA.NB. | Xun. nB.. Xun. nB..
Bvnrapus ENekTpoMHCTpyMeHTH 2724 3180 2392 1865
Pe3epBHU yactu 703 716 739 629
Akcecoapu 90 96 83 67
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Opyrm 220 1046 706 857
3737 5038 3920 3418
Opyrv gbpxasm uneHkn Ha EC EneKkTponHCTpYyMEHTH 15 336 13878 14 670 8 667
PesepBHu yactun 220 342 437 302
KomnoHeHTn 10 605 8163 5262 4796
Akcecoapu 824 515 253 59
Opyrm 1382 299 9 203
O6wo 28 367 23197 20631 14 027
[pyru eBponernckn abpxasu ENeKkTpoMHCTpyMeHTH 19 313 13 749 7 501 6 776
Pe3epBHu yactu 609 399 446 378
KomnoHeHTn 117 - 2 5
Akcecoapu 1165 594 290 163
O6opyaBaHe, MHCTPYMeHTarHa eKMnMpoBka,
KOHCTPYKTUBHA AOKYMEHTauus 21 270
Oouro 21 204 14 742 29 509 7322
[Opyrv obpxasmn EneKkTponHCTpyMeHTH 1544 3988 1860 783
Pe3epBHu yactun 89 86 93 82
KomnoHeHTn 392 17 - 116
Akcecoapu 72 156 35 20
(011911 (1} 2097 4 247 1988 1001
Bcuuko 55 405 47 224 56 048 25768

MHTenekTyanHa co6CTBEHOCT U NAaTeHTHU

,Cnapkm Entoc”
CODOCTBEHOCT 1 NaTeHTH.

OGeKTK Ha NHTerneKTyanHa COGCTBEHOCT CTPYKTYpUpaHu No BUaoBe:

1. None3Hn mopenu:

Al nputexaBa perucTpMpaHu MHOXeCTBO OOeKTM Ha WHTUNMKTyanHa

Homep
OaTta Ha 3awmTeH MpuTtexarten/
Ha HanmeHoBaHue Crartyc
3aBABaHe HOmMep 3aaBurten
3asiBKa
MPEAMASEH KAMAK 3A \ ;

1432 25.4.2008 1175 | METANOOBPABOTBALLM CMNAPKW ENTOC™ | M v
MALLVHN All | Renctaaly
KOPMYC 3A ; ;

1433 25.4.2008 1176 | METAOOBPABOTBALLM CMAPKM ENTOC™ [ TIM v
MALLIVHM Al | Rencraaly
AHTUBUBPALIMOHHA "CMAPKW ENTOC" | MM

1496 19.9.2008 177 | pbKOXBATKA AL |Deiicreay ¥
AHTUBMBPALIOHHA .

1687 15.10.2009 1305 | PbKOXBATKA 3A CTIAPKM E”TOACﬂ Hgﬂﬂcma v
ENEKTPOVMHCTPYMEHTM w
MPEAMA3EH KAMAK 3A \ ;

2434 31.5.2013 1757 | METANOOBPABOTBALLM CMAPKM ENTOC™ [ TIM v
MALLHM ARl | Bencreau
3AKIIOUBALL MEXAHU3BM 3A . \

2644|  15.10.2013 2005 | BATEPUM HA ENEKTPUUYECKM CTIAPKM E”TOACﬂ Hgﬂﬂcma v
NHCTPYMEHTM t

2. TbProBCK1U Mapku
Howmep Ha [ata Ha Pernctpos IREEEE SR
HanveHoBaHve CTOKMN U Mputexaren/ Cratyc
3asdBKa 3asBsdBaHe HOMeEp
ycnyrm lMonsBarten
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"CIMAPKW ENNTOC"

1988005902N 11.2.1988 16166 | CIMMAPKW ENNTOC 7 Al Pernctpupana |v
1996033973N 16.2.1996 0006000Y | ELTOS ENTOC 37 CHAPKY EHTOEA Pernctpupana |v
ENMPOM-TTOBEY "CMAPKU ENTOC"
2002058056N 11.2.2002 45815 | £ DB OMLLOVECH 7.8,9 Az | PeTveTPUpaa |y
"CMAPKU
2002058137N 15.2.2002 45444 | CMAPKW ENTOC 7.8.9 ENTOC" All PernctpupaHa |v
3. MNaTteHT™N
Homep
Ha OaTta Ha 3awuTeH HaumeHoBaHMe MpuTtexarten/ Cratyc
3asiBABaHe HOmMep 3aaBuTten
3asABKa
YOAPEH MEXAHV3HM 3A \ \ B}
109958 |  21.9.2007 66156 | ENIEKTPUYECKM MPEHOCUMM CTAPKM E”TOACH E;gf;"ma”* v
YAAPHO-MPOBMBHW MALLIVHM
MPEOMA3HO YCTPOMCTBO 3A \ \ ,
109959 |  21.9.2007 66029 | PbUHIN METATOPEXELLY CTAPKN E”TOACH (11 evcreaut |
MALLIHM
BUBPALIMIOHHO YCTPOCTBO 3A
MPOBVBHM PbYHM "CMAPKM ENTOC" | MT HdevicTeauy
110260| 1.12.2008 66484 | ENEKTPOMHCTPYMEHTM C All | narent v
PE30OHAHCHO JEVMCTBUE

4. ,,Cnapku Entoc“ Al uma cnegHuUTe perucTpupaHm Au3amHu:
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Homep Ha [aTa Ha Peructpoe HaumeHoBaHune Wzobpaxkenue [purexaren/ Crartyc
3anABKa 3asBABaHe HOMep Ha NpogykKT 3aaBuTten
1 4459 23.09.1996 [3266-0001 [EKCLUEHTBLPLUN "CNAPKW Peructpupan
Ao r ENTOC" All
2 6293 28.03.2002 |4721-0001 |BMMOWNUPOBH "CMAPKK PeructpupaH
YHA MALLMHA ENTOC" A
M 2300
3 6707 11.02.2003 |4912-0001 |PBbKOXBATKA "CMNAPKW PeructpupaHn
ENTOC" Al
4 7247 05.02.2004 |5468-0001 NEP®OPATOP "CMNAPKW PeructpupaHn
ENTOC" Al
5 7349 05.04.2004 |5562-0001 NMEP®OPATOP "CMNAPKW PeructpupaH
ENTOC" A
6 7350 05.04.2004 |5563-0001 NMEP®OPATOP "CMNAPKW PeructpupaHn
ENTOC" Al
7 7510 08.07.2004 |5534-0001 'BMMOWNUD®OBL "CMNAPKWM PeructpupaH
YHA MALLMHA ENTOC" ALl
8 7511 08.07.2004 |5535-0001 'BrNOWNUDPOBL "CNAPKW Peructpupan
YHA MALLMHA ENTOC" Al
9 8096 06.07.2005 |6139-0001 [MWKCEP "CMNAPKWA PeructpupaHn
ENTOC" A
10 |8166 18.08.2005 |6066-0001 |BOPMALLMHA "CMAPKMA PeructpupaH
gﬂﬁPHOI‘IPOEM ENTOC" Al
PEBEPCUBHA
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11 |8197 12.09.2005 |6067-0001 |MEP®OPATOP "CMAPKU PeructpupaH
’w ENTOC" Al

12 |8971 11.05.2007 |6761-0001 |®PE3A 3A "CMAPKU PeructpupaH
KAHAINA ENNTOC" Al

13 |9399 10.09.2008 |7043-0001 |bIMMOWN®OBDb "CMAPKU PeructpupaH
YHA MALLNHA ENTOC" A}

14 |9402 19.09.2008 [7044-0001 |CABJIEH TPUOH -~ [iE%e, - . | "CMNAPKM PeructpupaH
ENTOC" A

15 |9937 28.10.2010 |7509-0001 |MEP®OPATOP o — "CMNAPKU Peructpupax
= ENTOC" A}

16 |9963 01.12.2010 |7417-0001 |bMMOWINPOBL| = | "CNAPKU Peructpupar
UHA MALLMHA ;_L.,B— ENTOC" Al

17 10871 11.11.2014 [8217-0001 |AKYMYJIATOPHA "CMAPKW PeructpupaH
BEOPMALLMHA I ENTOC" Al

h

18 10871 11.11.2014 [8217-0002 |AKYMYJIATOPEH "CMAPKU PeructpupaH
FTANKOBBPT ENTOC" All

19 |10871 11.11.2014 |8217-0003 |BATEPUA 3A "CMAPKU PerucTtpupaH
AKYMYJNIATOPHA ENTOC" ALl

MALLUHA

20 (10871 11.11.2014 |8217-0004 |BATEPUA 3A "CMAPKU PeructpupaH

AKYMYJIATOPHA ENTOC" ALl
MALLUHA

21 |11042 21.08.2015 |(8352-0001 |bIMMOWTNPOBD "CMAPKW PeructpupaH
YHA MALLNHA ENTOC" ALl

22 {11042 21.08.2015 |8352-0002 |bIMMOWNMNPOBDH "CMAPKU Peructpupax
YHA MALLNHA ENTOC" ALl

23 |11042 21.08.2015 |[8352-0003 |AKYMYJIATOPHA "CMNAPKU PeructpupaH
BOPMALLMHA ENTOC" ALl
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24 111042 21.08.2015 |8352-0004 |AKYMYJIATOPHA "CMNAPKMU Peructpupax
BEOPMALLUNHA ENTOC" A
25 |11076 20.10.2015 |8389-0001 |MEP®OPATOP "CMNAPKU PeructpupaH
ENTOC" Al
26 (11076 20.10.2015 |8389-0002 |bITIOWNN®OBDH "CMAPKU PeructpupaH
YHA MALLVHA amy— |ENTOC" AL
=

ObwepHoTto apyxectso ,,CMAPKU TPEWOUHI“ EOOO wuma perucTpupaHvM crnegHuTte

AN3anHU, KaKTo crnenBa:

Homep
[Oarta Ha PeructpoB | HaumeHoBaHue Ha MpuTtexarten/
Ha N3o6paxxeHue CraTtyc
3asiBABaHe HoMep npoAaykKT 3aaBuTen
3asiBKa
"CMAPKU
8972 | 11.5.2007 | 6762-0001 |TMNEP®OPATOP TPEMOVHI EOOL Pernctpupan |v
"CMNAPKU
8972 | 11.5.2007|6762-0002 |KbPTAY TPEMOMHI™ EOOA Peructpupan |v
"CMNAPKU
8972 | 11.5.2007 | 6762-0003 | BOPMALLUMHA TPEMOMHI™ EOOA Peructpupan |v
AKYMYTATOPHA "CMAPKU
8972 11.5.2007 | 6762-0004 EOPMALLVHA TPEMOMHI EOOL PernctpupaH |v
YOBPHA "CMNAPKU
8972 | 11.5.2007 | 6762-0005 EOPMALLVHA TPEMOMHI™ EOOA Peructpupan |v
"CMNAPKU
8972 | 11.5.2007 | 6762-0006 |BWHTOBEPT TPEMOMHI™ EOOA Peructpupan

HenHoctta Ha ,Cnapku Entoc* ALl e 3aBucuma OT NaTeHTW, NULUEH3M U MOoXe da Obae
N3BbpLUBaAHA CaMO MpWU HanNM4YMETO Ha OonpeferieHn paspelleHus, NocoYeHu B criefjBallaTta

Tabnuua.

ApyxectBO

INuueHs, paspelieHne, naTeHT

.Cnapku Entoc* Al

ISO 9001

.Cnapku Entoc* Al

OHSAS 18001

,Cnapku Entoc* A}

ISO 14001

,D,eVIHOCTTa Ha oTAeSiIHuTe ObluepHU KOMIMaHun B prnaTa MOXe [Oa € 3aBuCcuumMa OT OTAESTHU
OOroBopu 3a AOCTaBKM UNn npon,a>|<6|/| Ha CTOKU UInn ycnyru.
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[enHoctTa Ha pJgpyxectBata oT rpynata Ha ,Cnapku Entoc® ALl 3aBuCUM OT NaTeHTH,
WHOYyCTpUanHuM 4oroBopu U HOBU NPOU3BOACTBEHU NPOLECH.

HenHoctTta Ha ,,Cnapku Entoc* ALl He e ce30HHa, TS € CBbp3aHa C MPOM3BOLACTBO U TbProBusi Ha
€IeKTPOMHCTPYMEHTH.

VII.OPTAHN3ALUNOHHA CTPYKTYPA

ViI.L1 WUKOHOMUYECKA IPYMNA

EMUTEHTBLT nputexxaBa OBe ObLUEPHU KOMMNaHuK, 3aegHo Te obpasyBaT MKOHOMMYECKA rpyna.
CtpyktypaTta Ha [pynata KbM gatata Ha NpocrekTa, 3aefHO CbC BCUYKW OpPYXeCTBa B Hes e
npegcraBeHa Ha rpadukata no-gony. B cbwoTto Bpeme ,Cnapku Entoc* ALl e yact ot pynaTta
Ha MaxopuTapHua cu akumoHep ,Cnapkm pyn“ A. Kbm gatata Ha HaCTOAWMAT NPOCNEKT
,Cnapku pyn“ ALl npuTexxaBa KOHTPOJTHM y4acTusa 1 B Apyru gpyxectea. B To3m cmucon ,Cnapku
Entoc” ALl He e eguHCTBEH akTMB B BbuaHec cTpykTypata B rpynarta Ha ,Cnapku pyn“ A. Ot
cBOS CTpaHa, ,Cnapku Npyn“ ALl ce kKOHTponupa oT u3nyeckn nuua, onMcaHm nogpobHo B 1. 18
~MaxxoputapHu akumnoHepwu”.

ApyxecTso Crpaxa Ha OCHOBHa AeiHOCT % Ha y4acTve B OCHOBHMS KanuTan
perucTpauus

Cnapku TPEAOVMHT EOOL Bwnrapus Tbproeus »,Cnapkn Entoc” Al — 100%

SPARKY PoweRr TooLs GmsBH repmanus Tobproeus »,Cnapkn Entoc” Al — 100%
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SPARKY POLAND Monwa Tbprosus SPARKY Power Tools GmbH — 100%

SPARKY UKRAINE YkpanHa Tbprosus SPARKY Power Tools GmbH — 100%

OcHoBHaTa genHocT Ha ,Cnapku pyn® Al e BBbTPEWHO M BBbHLIHO TbProBCka AEWHOCT B
cTpaHaTta W 4yxbuHa, nNoCpegHW4YecTBO, NPEACTaBUTENICTBO WM areHTCTBO HA MECTHU U
YyXKOECTPaHHM nvua B CTpaHata U YyxOMHa, KaKTO M BCAKAKBWU OpYrM OEWHOCTU, He3abpaHeHu
CbC 3akoH. AkumoHepHoTo ApyxectBo, EWMK 130938295 e cbc cepanuwie u agpec Ha
ynpaeneHue: rp. Codms, benrapus, panoH Cepauka, 6yn. ,[Mbpea 6bnrapcka apmmua” Ne 18, n.k.
1220.

»Cnapku Npyn“ ALl npuTexxaBa KOHTPOSNHO yyacTue B gpyxectBoTo ,Cnapkun“ A[l, kato KbM gataTta
Ha npocrnekTa y4acTueTto e 76,89%.

,Cnapkn“ Al e nybnmiyHo gpyxectBo. OcHoBHaTa genHocT Ha CIMAPKW AL, rp. Pyce e
NpOM3BOACTBO U TbProBMs CbC 3€MeAENCKM, TPAHCNOPTHU, MbTHO-CTPOUTENHM U APYIM MaLUNHA 1
CbOPBXKEHMS, NMU3NHIOBA AENHOCT M OTAABaHe NnoA Haem. [pyXecTBOTO npoun3eexaa obpaboTeHu
N 3aBapeHn MeTanHW KOHCTPYKUMW 3a noBAMUraTeNHM W MbTHO-CTPOUTENHU CbOPBXEHWS,
CENCKOCTOMaHCKN MaLLMHN, MOTOKapH.

e Cnapkun“ ALl e egHonnyeH cobCTBEHMK U nNpuTexasa 226 823 asana, no 100 neBa Bceku
eavH, ot kanutana Ha EKO CIMAPK EOOL, EVK 117683637, cbc ceganuvile 1 agpec Ha
ynpasrneHue: rp. Pyce, yn. Pososa gonuHa Ne 1 n ¢ npegMeT Ha LOEWNHOCT: COESKU C
HEeOBWXMMW WMMOTW, CTPOUTENICTBO, PEKOHCTPYKUMS U MOLEPHU3AUMUS Ha HeLBUKUMU
MMOTU, MOCPEOHNYECTBO M areHTCTBO Ha MECTHU U Yy>KAECTPaHHN NnLa;

e ,Cnapkun“ ALl e egHonuyeH cobcTBeHUK 1 nputexasa 14 700 gana, no 100 neea Bceku
eauH, ot kanutana Ha CUMMA TJHOC EOOL, EMK 117683644, cbe ceganuuie u agpec
Ha ynpaBnenwue: rp. Pyce, yn. Po3oBa gonvHa Ne 1 n npegMeT Ha AEWHOCT: 3aKyrnyBaHe,
npogaxoda un ynpaBreHne Ha HeABMXNUMU MMOTU, MOCPEOHNYECTBO U areHTCTBO Ha MECTHU
N Yy>KOEeCTpPaHHK nuua.

e . Cnapku“ ALl e eaHonunyeH cobcTBeHUK n nputexasa 500 gana, no 10 neea BCcekn eauH,
oT kanutana Ha CIMAPKW LIMNO EOQL, ENK 117629422, cbC cepanuuie M agpec Ha
ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OenHOCT: obyyeHne Ha
3aBap4umuu, cbrnacHo EBponencknTe n3nckBaHus.

e . Cnapku“ ALl e egHonn4eH cobcTBeHuk un nputexasa 105 000 gana, no 10 neea Bceku
eavH, ot kanutana Ha W.3.PYCE EOOQO[, EMK 200659643, cbC ceganuuie 1 agpec Ha
ynpaeneHue: rp. Pyce, yn. Pososa gonuHa Ne 1 v npegmeTr Ha OEWHOCT: cOernku C
HEeOBWXMMWU WMMOTW, CTPOUTENICTBO, PEKOHCTPYKUMS U MOLEPHU3aUUs Ha HeLBUKUMU
UMOTM 3a MNPOMMLLUIIEHN, OPUC M XKUNULIHU HYXOW, MNOCPEOHNYECTBO M areHTCTBO Ha
MECTHU N YyXaeCcTpaHHM nuua.

Kbm paTtata Ha npocnekta ,Cnapku [pyn“ Al nputexxaBa KOHTPOSHO y4acTve B pa3mep Ha
100% oT1 kanuTtana Ha SG Logistics Ltd., Apy>kecTBO permctpMpaHo CbrfiacHO 3aKoHUTE Ha
Penybnuka Kunbp nog peructpaumoHeH Ne HE98601, cbc cepanuwie v agpec Ha
ynpaenexme Omonoias Ave 109 Flamingo Building, 3™ floor, 3045 Iumacon, Kunbp.
OcHoBHaTa AeHOCT Ha OPY>XeCTBOTO € TbProBus.
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VIII.

HEABUXUMA COBCTBEHOCT, 3ABOAN U OBOPYOABAHE

Mpe3 nocnegHnTe PUHAHCOBU FOAMHM ObATOTPAaNHUTE MaTepuanHu akTMBM Ha ApyXecTBaTta
NpynaTta ,Cnapkun Entoc® ALl ce xapaktepuaupaT C OTHOCUTENHO NOCTOSIHHN HUBA.

Ctpyktypa Ha [IMA Ha koHconuaupaHa 6a3a

NMOKA3ATENN OT4yeTeH nepuoa
(xunagv nesa) 2013 2014 2015 Pucm 31.12.2016 | Pbcm*
3emu 29 650 29707 29 707 0,00% 29707 0,00%
Crpaau 6677 6 100 5523 -9,46% 4946 -10,45%
MaLwmnHu n cbopbXKeHUs 10 622 8 980 14 004 55,95% 12 843 -8,29%
TpaHcnopTHK cpeacTBa 485 384 214 -44.27% 121 -43,46%
Opyrv OMA 9967 9448 10 803 14,34% 9142 -15,38%
Pa3xoawn 3a npugobusaHe Ha JMA 3389 3835 4313 12,46% 4752 10,18%
Oo6uwo AMA 60 790 58 454 64 564 10,45% 61 511 -4,73%
;I;;gg:gl;a OanaHcoBMTe NO3uUUK 3a Nepuoda 3aBbpluBaly Ha 31.12.2016 r. e U34ncneH cnpsiMo CTOMHOCTUTE KbM
2. r.

PaamepbT Ha gbnrotparHUTe MaTepuanHm aktmeu 6enexun obul pbCT KbM kpas Ha 2015 r. oT
10.45% cnpsamo 2014 r. Han-ronam gan B CTOMHOCTHO U3PaXKeHWE € YBESNTMYEHNETO Ha MalUuHU U
cbopbxeHus. Kbm 31.12.2016 r. ce Habnogasa nek cnag Ha AMA B pasmep Ha 4.73% cnpsamo
2015 r. B pesynTaTt Ha HaManeHue Ha TpaHCNOpTHU cpeacTea n apyru AMA.

HeaBwmxumn nmotn cobctBeHocT Ha ,,CITAPKU ENITOC ALl kbm 22.12.2016 r. 1 y4pefeHu TexXecTu BbPXY TAX
MecToHa HaTta Ha LleHa Ha
Ne | xoxxpeHue | Agpec OnucaHune KB.M. | npugo6uBaHe | npuaobuBaHe
3eMms 1 crpageH KoMneke, BKMoYBalLL
M3To4Ha aAMUHUCTpaTUBHa crpaja,
NPOMULLIIEH | NPOU3BOACTBEHU KOpnycu, BUTOB
a 30Ha, KOMOUHAaT, cTonoBa, n3noxoeHa 3ana u
1. | rp.JloBey | nnowagka A | gp. 76 891 |1.5.1961 18 459 570
3ems 1 crpafeH KOMMNeKe, BKITYBALL
M3ToYHa Npon3BOACTBEH KOMMIIEKC, ABE
npoMuLneH | obwexuTns, CTonosa, MarasvH, napoea
a 30Ha, LleHTpana, pEMOHTHO-MEXaHUYEH LieX,
2. | rp. JloBey | nnowagka b | cnomaratenHu kopnycu v ap. 41740 |1.3.1989 9 809 780
3ems 1 crpaeH KOMMIeKe, BKIYBALL
TPpY NPOM3BOACTBEHN KOpnyca,
3emsa n crnomaraTterneH Kopnyc, butoBa crpaga,
3. |[c.JlecuppeH| nocTpovikn | MarasuH v KOTeNHa LeHTpana 29172 (1.11.1992 364 066
3emsa 1 crpageH KOMMIEKC, BKNOYBaLL,
OBe NPOM3BOACTBEHN Crpagm, CTOMOBa,
c. AnekcaH | 3ems n aaAMUHUCTpPATUBHA crpaja n cepuyHmn
4. | pposo NOCTPOWNKU cKknagose 27 134 11.11.1992 430 360
5. [rp. NoBey | M. Ctpatew | 3eMs 1 NOCTPOWKN 11 151 | 30.8.2003 173 024
yn.
Tbproecka AnapTameHTu - 10 6posi u rapaxmu - 6
6. [rp. JloBew [Ne 78 6posi 1074 |1.9.1998 123 807

*U3sTouHuk: ,,Cnapku Entoc” Al

Kbm 31.12.2016 .

AbNroTpanHUTEe aKkTUBMK,

HeKkoHconuanpaHa 6a3a ca B pa3mep Ha 61,368 xun. ns.

kounto ,Cnapkun Entoc* AL nputexaBa Ha
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CtpykTypa Ha [IMA Ha uHauBuayanHa 6asa
NOKA3ATEN Orueren
nepvopa
(xunagu nesa) 31.12.2016
3emu (TepeHu) 29 707
Crpagu v KOHCTpYKUMK 4946
MalumHm n cbopbXxeHus 12 470
TpaHcnopTHU cpeacTBa 122
Opyrv AMA 9371
Pa3xoawu 3a npngobusaHe Ha IMA 4752
O6wo AMA 61 368

OT paTtaTa Ha UW3roTBAHE Ha nocrnedHus MEeXOWHEH KoHconuaupaH QUHAHCOB OTYeT [0
23.03.2017 r. 'pynata He e MHBecCTUpana B NOKynkaTa Ha CbLLECTBEHU ObAroTpamHU akTUBM,
KaTo U3BBbPLUEHUTE MPe3 TO3U Nepmno MHBECTULMM Ca HE3HAYMUTENHM MO CBOSA BN, U XapakTep.

EMUTEHTLT MmMa 3annaHyBaHU WHBECTMLMM B TEXHOMOrMYHO obopyaBaHe 3a NPoOuM3BOACTBO Ha
HOBW aKymMynaTOpHM W CTaHOAPTHM ENEKTPOUHCTPYMEHTU C Len NpPOM3BOACTBO Ha HOBU
€NEeKTPOMHCTPYMEHTU M NogobpsiBaHe Ka4yeCTBOTO Ha CblUEeCcTByBaliuTe. Te3an MHBECTULMM ca
onucaHnm B T. V2 ,MHBectnuumn® — MHBeCcTMUMM B MNpouec Ha W3NbNHeHMe® OT HacToALWMAT
perncTpaumoHeH JOKYMEHT.

Bbpxy obnrotpanHute martepuanHi aktmem Ha ,Cnapkm Entoc Al Mma HanoXeHun TexecTwu,
yuypeaeHn BbB Bpb3Ka C MU3MOM3BaHETO Ha pasnuyHu opmm 3a pmHaHCcupaHe Ha OCHOBHaTa
OENHOCT kaTo BaHKoBU 3aeMu, BaHKOBU rapaHumn 1 opyru.

HanoxeHuTe Texectn Bbpxy AMA ca kakTo cneasa:

e YypegdeH 3anor Ha usano Tbproecko npegnpuatue ,Cnapkm Entoc* AL, EMK 820147084 ¢
AnbXxHUK ,Cnapku Entoc® AL u 3anoxeH kpeantop ,bbnrapcka banka 3a Passutne® ALl n
TpetTu no ped ocobeH 3anor BbpXy 3eMs U CrpageH KOMMMEKC, BKoYBaLy
aAMUHUCTpaTMBHA Crpaga, Npou3BOACTBEHM KOpnycu, OWMTOB KoMOWHAT, cCTOnoBa W
n3noxbeHa 3ana, ¢ nnow, 76,891 kB. M., Haxogdwm ce B rp. JloBe4, ,M3TO4Ha
npomuLUnieHa 3oHa“, nnowagka ,A“. OcHoBaHuMe Ha 3anora:. obe3neyeBaHe Ha BCsika 4acT
N BCUYKM B3eMaHusi Ha 3anoxeHus Kpeautop no [doroBop 3a 0OaHkoB kpeaut Ne
902/22.11.2016 r., cnioveH mexagy 3anoxeHus kpeautop u ,Cnapku Entoc* A B
Ka4yecTBOTO Ha KpegutononyyaTesn U BCUYKM aHEKCU KbM HErO.

e [lbpBM no pen ocobeH 3anor Bbpxy 3emMs W CrpageH KOMMMEKC, BKoYBaLl
agMVHUCTpaTUBHa Crpaga, NPOW3BOACTBEHM Kopnycu, OuTOB KOMOWHAT, cTonoBa u
nanoxbeHa 3ana, ¢ nnow, 76,891 kB. M., Haxogswm ce B rp. Jloeey, ,MN3TO4Ha
npomuLineHa 3oHa“, nnowagka ,A“. 3anoreT € B nonsa Ha ,YHuKpeant bynbaxk* ALl no
CKntoyeH gorosop 3a kpeant Ne1170 ot 07.01.2008 r.

e Btopu no pen ocobeH 3anor BbpXy 3emMs W CrpageH KOMMMEKC, BKNOYBaLL
aAMUHUCTpPaTMBHA Crpaga, Npou3BOACTBEHM Kopnycwu, OMTOB koMOGuHaT, cTOnoBa W
nanoxbeHa 3ana, ¢ pasmep 76,891 kB. M., Haxogawm ce B rp. Jlosey, ,M3TOuHa
npomMuLuieHa 3oHa“, nnowagka ,A”. 3anorsT € B nonsa Ha bbnrapcka 6aHka 3a passutne
no ckrntoyeH 6aHkoB kpeant Ne843 ot 20.03.2015 .

e [MbpBuY No pen ocobeH 3anor Bbpxy 3eMsi U CrpaeH KOMMSIEKC, BKMHOYBALL NPOM3BOACTBEH
KOMMrekKc, ABe OOLLEXUTUS, CTONoBa, MarasuH, NapoBa LieHTpana, pPEMOHTHO-MeXaHU4eH
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uex n cnomaratenHu kopnycu, ¢ nnowy 41,740 kB. M., Haxoadawwm ce B rp. Jlosey, ,M3TouHa
npomMuLuneHa 3oHa“, nnowaaka ,b*. 3anorsT € B nonsa Ha bbnrapcka 6aHka 3a pasBuTue
no ckrtoyeH 6aHkoB kpeant Ne843 ot 20.03.2015 .

e BTtopu no pen ocobeH 3anor BbpXy 3emMs U CrpageH KOMMMEeKC, BKNIOYBAaLL, NPOM3BOACTBEH
KOMMIeKC, ABe OOLLEXNTUS1, CTONOBa, MarasuH, napoBa LeHTpana, PEMOHTHO-MeXaHUYeH
uex n cnomaratenHu kopnycu, ¢ nnowy 41,740 kB. M., Haxoadawwm ce B rp. Jloesey, ,M3TouHa
npomuLineHa 3oHa“, nnowagka ,b“. 3anorsT € B nonsa Ha bbvnrapcka 6aHka 3a passutune
no ckniodeH gorosop 3a kpeamt Ne902 ot 22.11.2016 r. (moroBop 3a 3anor Ha LUano
THProBCKO NpeanpuaTne).

e [lbpBM no pen ocobeH 3anor BbpxXy 3eMs U CrpageH KOMIMMEKC, BKOYBaAL, TpW
NPOn3BOACTBEHN KOpMyca, cnomaraTternieH Koprnyc, 6uToBa crpaga, MarasvH M KoTerHa
ueHTpana, ¢ nnouwy 29,172 k8. M., Haxoasdawn ce B €. JlecngpeH. 3anorT € B nonsa Ha
Bwnrapcka 6aHka 3a passutune no 6aHkoB kpeamt Ne813 ot 29.04.2014 .

e Btopn no peg ocoGeH 3anor Bbpxy 3emMs M CrpadeH KOMMIIEKC, BKIIOYBALL, TpU
NPON3BOACTBEHN KOpMyca, cnomaraTternieH Koprnyc, GMToBa crpaga, MarasuH M KoTerHa
ueHTpana, ¢ nnouwy 29,172 k8. M., Haxoasawn ce B €. JlecngpeH. 3anorT € B nonsa Ha
Bvnrapcka 6aHka 3a passutue no 6aHkoB kpeamt Ne902 ot 22.11.2016 r. (moroBop 3a
3aror Ha Usno TbproBCKO NMpeanpusitue).

e [lbpBM no pea ocobeH 3anor Bbpxy 3eMsa W CrpageH KOMMMEKC, BKI4YBall, ABe
NPOM3BOACTBEHM Crpaan, CTOnoBa, agMUHUCTPATUBHA crpaga U cepudHn cknagose, C
nnow, 27,134 kB. M., HaxoasLWm ce B ¢. AnekcaHgpoBo. 3anoreT € B nonsa Ha bunrapcka
OaHka 3a pas3BuTMe Mo CKNoYeH aoroeop 3a kpeamt Ne813 ot 29.04.2014 r.

o Btopu no pen ocobeH 3anor BbpXy 3eMs W CrpajeH KOMMIEKC, BKMOYBall [Be
NPOM3BOACTBEHM Crpaan, CTOroBa, aAMUHUCTPATUBHA crpaga U cepudHn cknagose, €
nnow, 27,134 kB. M., HaxoasLWwwm ce B ¢. AnekcaHgpoBo. 3anoreT € B Non3a Ha bbnrapcka
GaHka 3a pa3sutme no ckrtodeH 6aHkoB kpegnT Ne902 ot 22.11.2016 r. (gorosop 3a 3anor
Ha LUsiN0o TbProBCKO NpeanpusaTtume).

e [lbpBKM NO pea 3anor Bbpxy 3ems U noctponkn ¢ nrow, 11,151 k8. M., HaxogdALwmM ce B rp.
JloBeu, mecTHocT ,CTtpartew®. 3anorsT € B nonsa Ha [lTbpBa MHBECTULMOHHA ©OaHka no
cknioyeH goroeop 3a kpeant Ne300-500 ot 18.05.2007 r.

o BTopu bpBM NO pen 3anor BbpXy 3emMs U NOCTPoKikK ¢ nnowy 11,151 k8. M., Haxogsawm ce B
rp. JloBeu, mecTHocT ,CTpaTtew”. 3anoreT e B nonsa Ha bbnrapcka 6aHka 3a pas3BuTue Mo
ckntodeH goroBop 3a kpeaut Ne902 ot 22.11.2016 r. (goroBop 3a 3anor Ha UAno
TbProBCKO NpeanpuaTue).

o [TbpBKM No pen ocobeH 3anor BbpXy AeceT 6pos anapTameHTn U wecT 6pos rapaxu, ¢
nnow, 1,074 kB. M., Haxogawm ce B rp. JloBey, yn. Toproecka. 3anorsT € B nonsa Ha
Bwnrapcka 6aHka 3a passutune no 6aHkoB kpeamt Ne813 ot 29.04.2014 .

o Btopu no pen ocobeH 3anor BbpXy AeceT Opos anapTameHTu u wecT 6posa rapaxwu, ¢
nnow, 1,074 kB. M., HaxogAwm ce B rp. Jloeey, yn. Tbproecka. 3anorsT € B nomnsa Ha
Bvnrapcka 6aHka 3a pasBuTue no cknoyveH gorosop 3a kpeant Ne902 ot 22.11.2016 r.
(ooroBop 3a 3anor Ha Lsno TbproBCKO Npeanpustue).

o [lbpBM NO pen ocobeH 3amor Ha cknag 3a rotoea npoaykumd, ¢ nnow, 2,800 kB. M.,
Haxoasw, ce B rp. JloBeu, ,M3TouyHa npomuwneHa 3oHa“, nnowagka ,A“. 3anoretT e B
nonsa Ha bbnrapcka 6aHka 3a pa3sutne no 6aHkoB kpeant Ne883 ot 12.04.2016 .

e Btopu no peng ocobeH 3anor Ha cknag 3a rotoea npoaykuus, ¢ nnow, 2,800 kB. M.,
Haxogsw, ce B rp. Jlosey, ,M3TouyHa npomuwneHa 3oHa“, nnowagka ,A“. 3anoreT e B
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nonsa Ha bbnrapcka 6aHka 3a pa3BuTME MO CKIOYMeH aoroBop 3a kpeaut Ne902 ot
22.11.2016 r. (qoroBop 3a 3anor Ha Usaro TbProBCKo npeanpudatme).

He ca W3BECTHM eKOnornyHu I'IpO6J'IeMVI, KOMTO M™Morat pAa 3acerHat wu3non3BaHeTo Ha
D,'bJ'IFOTpaIZHVITe MaTtepuariHn akutmeu OT EmMuteHTa.

IX.ONEPALULUWOHEH U PUHAHCOB MPEINEA

IX.1 ®UHAHCOBO CbCTOAHUA

MHdopmauuaTa B TasuM Cekuusi BKMOYBA AAHHU OT FOAULLUHUTE OAUTUPAHW KOHCONMMAUPaHu
dmHaHcoBM oT4eTn Ha ,Cnapkm Entoc” ALl 3a 2013, 2014 n 2015 r.  MEXOUHHUTE HEOAUTUPAHMU
dmHaHcoBM oT4eTM KbM 31.12.2015 1. 1 31.12.2016 .

OaHHu Ha KoHconuaupaHa 6a3a
ﬂVIHaMVIKa Ha aKTUBUTe Ha KOHCoJNTuaupaHa basa

AKTUBMU (xun. nB.) 2013 2014 2015 31.12.2016
ObnrotpalHu maTepuanHu aKkTMBU 60 790 58 454 64 564 61511
HematepuanHu aktmem 379 252 151 88
PenyTtauus 2543 1369 685 685
ObnrocpoyHu 3aemu 1807 1807 1807 1807
ObnrocpoyHn (puHaHCOBMU aKTUBMU 17 17 17 17
MHBecTMUMK, OTYNTAHM NO MeToAa HAa cOGCTBEHUs KanuTan | 154 117 117 117
OTCcpoYeHU JaHBYHU aKTUBU 441 586 618 442
MaTepuanHu 3anacu 56 687 51 001 49 534 46 955
0O6u10 B3emaHusA 17 672 20 929 20 141 18 593
®DUHAHCOBU aKTUBM 8 - 1 3

Mapu 1 napnyHn eKBUBaNeHTn 402 1249 814 727
OBLLO AKTUBU 140 900 135 781 138 449 130 945

Mpe3 Tekywms MeXOMHEH OTYeTeH nepuos CTpyKTypaTa Ha akTuBuTe Mo4yTM 3anassa
pasnpegeneHmeto cu cnpamo 2015 r., kato ce Habnwgasa cnag ot 4,73% B AbAroTpanHuTe
MartepuanHu aktmeu, HamaneHue ot 5,21% B gena Ha maTtepuanHuTe 3anacu u 10,69% cnag B
Aena Ha napudHute cpegctea. Kem 31.12.2016 r. obwata cyma Ha KOHCONUAMPAHUTE akTUBK ce
Hamanssa cnpsamo 2015 r., koeto B abconoTHa CTOMHOCT € B pasmep Ha 7,504 xun. nB.
MapnyHuTE cpeacTBa M 4Eeno3nTUTE CbLLO HaMmandaesaTt ¢ 87 xun. nB. KaTto gocturat 727 Xun. nB.
BaemaHusaTta kbm 31.12.2016 Hamangasat ¢ 1,548 xun. nB. cnpamo kpas Ha 2015 r. go 18,593
Xun. ne.

[dvHamMuKa Ha NnacMBUTe Ha KOHconuaupaHa 6a3sa

NMACUBMU (xun. nB.) 2013 2014 2015 31.12.2016
Cob6cTBeH KanuTan 64 395 49 617 36 630 18 036
ObnrocpoyHu 3aemm 21 757 14 960 41 107 59 215
[Obnrocpo4Hu 3aemMu oT CBbp3aHu nNuua u3BbH Mpynarta 15 899 10 699 10 996 10 969
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AbnrocpoyHn 3aAbiKEeHUsi KbM CBbpP3aHM nuua M3BLH ) 80 80
pynata

Obnrocpo4yHa 4acT oT 3aabJlKeHUs1 N0 (PUHAHCOB NU3UHT 16 42 18 -
lMeHCMOHHM N APYrK 3a4bIMKEHUA KbM NepcoHana 585 864 1208 627
[Opyrv1 HeTeKyLuM nacmBm - - - 33
OTcpoyeHn AaHBbYHU NacUBU 3176 2933 2933 2745
THProBCKU U APYrv 3agbINKeHUs 10 871 8 012 10 762 10 034
KpaTkocpoyHu 3aemm 17 095 32713 20 179 10 246
Eg;;g::poquu 3aAbMKEHUA KbM CBBP3aHM NUUA W3BBH | o oo0 14 454 12 937 16 518
3agbikeHUss N0 PUHAHCOB JNIU3UHT 114 38 23 18
:;I(i:?r:g:;:%:) APYTM  33ABLIDKEHWS  KbM  MepcoHana (oo, 1 449 1576 2 424
OBLLIO NACKBU 140 900 135 781 138 449 130 945

CobGCTBEHMAT KOHCONMMAMpaH kanuTtan Ha rpynarta Ha ,Cnapkm Entoc AL HamansiBa ¢ 18,594
XWn. nB., Kato kbM 31.12.2016 r. e B pa3amep Ha 18,036 xun. nB., cnpsmo 36,630 xun. fB. KbM
Kpasi Ha mecel aekemspu 2015 .

HeTekywmMte KOHCONMMOuMpaHu nacuBu yBenuyasaT CTOMHOCTTa cu Kbm 31.12.2016 r. cnpsimo
31.12.2015 r. ¢ 30,75%, oT 56,342 xun. nB. Ha 73,669 xun. ne. OCHOBHa 4YacT OT HeTekyLuTe
nacumen nNpeactaBnaABaTt 3agbihkeHusTa KbM OaHkn kato kbM 31.12.2016 r. 3agbrkeHusiTa no
Tasu nosuuma Hapacrteart ¢ 44,05 %.

TexkywuTe nacnem HamangseaT ¢ 6,237 xun. n.., oT 45,477 xvn. nB. Ha 39,240 xun. NB. B Kpas Ha
aekemspn 2016 r. OcHOBHa YacT OT TeKyLuTe nacusm NpeacTaBnaBaT KPeAUTHN 3aabimKEHNSA U
TbProBCKU U APYrN 3a4bIMKEHNd, KaTo TbProBCKUTE U OPYrv 3a0bIKeHUs 3anasBaT OTHOCUTENHO
eaHakBa CTOMHOCT kbM 31.12.2016 r. cnpamo 2015 roguHa.

Pesyntatu ot genHocTTa

AHanus Ha npuxoauTte n pasxoaunTe

KoHconugupaHnute npuxoan Ha ,Cnapkm Entoc* ALl ce dopmmupat OCHOBHO OT Mpoaaxbu Ha
NPOAYKUMS U CTOKM, KakTO M OT AEeVHOCTTa Ha AbllepHuTe ApyxecTBa. 3a pasrnexgaHute
nepuogm ot 2013 r. go 31.12.2016 r. B TabnuuuTte no-gony ca npeactaBeHn KOHConMampaHute
npuxoam n pasxoam Ha Npynata Cnapu EnToc CTpykTypupaHu no BugoBse 4eNHOCTH.

CTpyKTypa Ha npuxoauTe Ha KOHconuaupaHa 6a3sa:

lMpuxoaw Ha HanpaBneHus

(xun. nB.) 2013 Aaan 2014 aan 2015 aan 31.12.2015 aan 31.12.2016 aan
Mpuxoan —or  npoAakba  Ha 5y 355 | 55530, | 28798 |59,97% | 25627 | 4538% | 24 650 44,39% | 20 466 78,86%
npo,quLWIil

Mpuxopy oT NpoAaxGa Ha CToku | 22 448 | 39,76% | 16 943 | 35,28% | 8436 | 14,94% | 8112 14,61% | 4260 16,41%

Opyrv npuxoaun

1602

2,84%

1483

3,09%

21985

38,93%

21985

39,59%

1060

4,08%

O6wo npuxoauM OT onepaTUBHY
AeVHOCT

55 405

98,13%

47 224

98,35%

56 048

99,24%

54 747

98,59%

25786

99,36%

®PurHaHCOBU Npuxoan

867

1,54%

652

1,36%

257

0,46%

614

1,11%

166

0,64%

MNeyan6a/3ary6a oT MHBeCTULMUMU

59

0,10%

-0,01%

0,00%

0,00%

0,00%

WWW.SPARKY.BG

46



http://www.sparky.bg/

SPARKY

PErMCTPALUMOHEH [JOKYMEHT

IMPOCNEKT 3A NYBNUYHO MPEONATAHE HA LIEHHU KHIDKA

OTYUTAHU no meToaa Hg
co6CcTBEHUsA kanuTan

Mpuxoan oT onepauun (¢

129 0,23% 149 0,31% 170 0,30% 170 0,31% - 0,00%
hMHaHCOBU MHCTPYMEHTH

LD BT 56460 |100% |48018 |100% |56475 |100% | 558531 100,00% | 25 952 100,00%

B cTpykTypata Ha npuxoauTe Han-ronam Asan nNpuHagnexu Ha npuxoguTte OT npogaxba Ha
npoaykums. MNpes pasrnexgaHua nctopudeckn nepuogd ot 2013 r. go 31.12.2016 r. npuxogute ot
npogaxba Ha Npoaykuus, npeactaBnaABaT HaW-ronsiM O8N OT BCUYKM peanua3npaHy Npuxoau B
rpynaTta, kato npe3 2013 r. Te ca B pa3mep Ha 31,355 xun. nB., a kbM Kpas Ha 2015 1. ca B pa3mep
Ha 25,627 xun. nB. [lpe3 yeTBbpTO TpUmeceume Ha 2016 r. npuxogute oOT npogaxda Ha
npoaykums npeacrtasnsieat 78,86% OT o6LWMTE KOHCONUANPAHW NPUXOAMN.

Mpe3 pasrnexaaHnte Nepuoamn NpPUXoauTe Ha APY)KECTBOTO HaMansiBaT C OTHOCUTENHO eHaKbB
TEMIM, KOETO Ce AbJKM Ha NnocrnefoBaTenHoCTTa Ha ApyxecTBata oT [pynata u criefBaHeTo Ha
nonuTuka 3a npogaxoba Ha cneunanmanpaHy enekTPOUHCTPYMEHTM C No-A00bp MapX.

CTpyKTypa Ha pa3xoauTe Ha KoHconuaupaHa 6a3a:

Pa3xoau no HanpaBneHus

(xun. nB.) 2013 Aan 2014 aan 2015 asan 31.12.2015 asan 31.12.2016 | pan
Pa3xoau 3a maTtepuanu 17 683 27,05% | 16 871 27,06% | 15407 | 22,31% 15 405 22,77% | 12 844 28,77%
Pa3xoau 3a BLHLILIHU yCNyru 5043 7,72% 4874 7,82% 5141 7,44% 4 803 7,10% 5315 11,91%
Pa3xopu 3a amopTusaums 5515 8,44% 5422 8,70% 4852 |7,02% 5073 7,50% 5 306 11,89%
Pa3xoau 3a Bb3HarpaxaeHus | 10 897 16,67% | 10 780 17,29% | 10 879 | 15,75% 10 821 15,99% | 10333 23,15%
Opyru pa3xoau 3340 5,11% 4238 6,91% 4503 |6,52% 3665 5,42% 3271 7,33%

Pa3xogu 3a o6e3ueHKa Ha

1675 2,56% 260 0,42% - 0,00% - 0,00% - 0,00%
MaTepuanHu sanacu

OGe3ueHKa Ha penyTauus 374 0,57% 1174 1,88% 684 0,99% - 0,00% - 0,00%

MNeuyan6a/3ary6a ot
ocBoboxaaBaHe OoT

68 012% |-1121 |-1.62% |- 0,00% |- 0,00%
WHBECTULMM B AbLUEPHU
ApyxecTsa
Cymu c kopekTUBeH xapaktep | 15067 23,05% 12 063 19,35% | 22159 | 32,08% 21 493 31,77% 2 447 5,48%
gg;;‘:)gf““" 3aonepammeha | ;o594 | 91,17% | 55750 | 89,42% | 62504 | 90,49% |61 260 90,54% | 39 516 88,52%
®UHAHCOBM pa3xoan 4751 727% | 7086 |11,37% |[6700 |970% |[ee22 9,79% | 5167 11,57%
Pa3xoau 3a gaHbUM 1020 1,56% -492 -0,79% | -130 -0,19% -223 -0,33% -41 -0,09%
061wo pazxoam 65365 | 100% 62344 |100% | 69074 |100% 67 659 100% | 44 642 100%

B cTpykTypaTa Ha pasxoauTe No WKOHOMUYECKM erleMeHTW ce oOTnuyaBaT pasxoaute 3a
mMaTepuanu, kouto kbm 31.12.2016 r. npeactasnasaT 28,77% OT BCUYKM pa3xoau 3a nepuoga. B
NCTOPMYECKM MaH pasxoguTe 3a Matepuanu ca npegcraenssany mexay 22% n 27% ot obwmte
pasxoan. Ha BTOpo MACTO B pa3xogHaTa CTPYKTypa ce HapexaaT pasxoamuTe 3a Bb3HarpaxaeHus
kouto kbMm 31.12.2016 r. npencraenaBat 23,15% OT BCuMYKM pasxoan. Bucokute pasxogm 3a
Bb3HarpaxaeHus ce AbIhKaT Ha HaeTus BUCOKOKBanuduuupaHus nepcoHan u cTpemexa Ha
pynaTa ga 3anassat Te3u kagpu. 'pynata Cnapkv EnTtoc nputexasa AbNroTpanHn maTepuanHu
aKTUBW Ha 3Ha4MTernHa CTOMHOCT, Nopaan KOeTo pasxoauTe 3a aMopTmU3aunn ca ronemMm Kato KbM
31.12.2016 r. Te npeacrasngasat 11,89% o1 obwmTe koHconuaupaHu pasxogu. PuHaHcoBuTe
pasxoau CbLLO npeacTaBnssaT cbliecTBeH pa3xon (11.57% kbm 31.12.2016 r.) 3a 'pynarta.

HeTHa nevyan6a

KoHconuaupaHute cuHaHcoBM pe3ynTtatv oT genHocTTta Ha [pynata ,Cnapku Entoc® Afll, ca
pasrnegaHu B HAKOIKO Nnokasartens:
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HeTtHa neyan6a Ha KOHconuaupaHa 6a3sa:

HeTHa neyan6a (xun. nB.) 2013 2014 2015 31.12.2015 |31.12.2016
MNeyan6a/3ary6a npean gaHbUM -7 885 -14 818 -12 729 -12 351 -18 731
Pa3xonwm 3a gaHbum -1 020 492 130 223 41

Bpon akuum 16 735 320 16 735320 |16 735320 |16 735320 16 735 320
HeTHa neyan6a Ha 1 akuus -0,53 -0,86 -0,75 -0,72 -1,12

Mpes3 pasrnexgaHua mncropmdeckn nepuog ot 2013 r. go 31.12.2016 r. rpynaTa e oTyuTana
3aryba oT genHocTtTa ¢cu, kato kbM 31.12.2016 r. 3arybarta e B pasmep Ha 12,351 xun. nB.

B nocnegHuTe HAKOMKO HAKOMKO roguHu [pynata ce CTpeMu HenpekbCHATO ga paswupsiea
npoAayKkToBaTa rama, 0Co6eHO No OTHOLIEHME Ha NPOGECUOHANHNTE €NEKTPOUHCTPYMEHT, KOUTO
nogabpXaT Mo-BUCOKO LEHOBO PaBHULLE CMPAMO OCTaHanuTe eNneKTPOMHCTPYMEHTU B OOLLOTO
npoun3BoAcTBo Ha [pynata. C Tasm nonutuka ce Lenu ontumuanpaHe nedanbarta Ha [pynarta n
nopobpsiBaHe PMHAHCOBOTO M CbCTOSIHME.

duHaHCOBM NoKasaTenu

dPuHaHCOBM NokKasaTesnin Ha KOHconuaupaHa 6asa

Mokasatenu (xun. nB.) 2013 2014 2015 31.12.2015 31.12.2016

1. CyeToBogHa nevanba/3aryba (npegv gaHbLK) -7 885 -14 818 -12 729 -12 351 -18 731

2. HeTeH pesynTat 3a roguHaTta -8 905 -14 326 -12 599 -12 128 -18 690

3. Mpuxoan 56 460 48 018 56 475 55531 25952

4. CobeTBeH kanuTan 64 395 49 617 36 630 37325 18 036

5. Nacwusu 76 505 86 164 101 819 102 135 112 909

6. AkTuBM 140 900 135781 138 449 139 460 130 945

KoeduumeHT Ha dmHaHcoBa aBTOHOMHOCT (4 : 5) 0,84 0,58 0,36 0,37 0,16

KoeduumeHT Ha 3agnbxHsanocT (5 : 4) 1,19 1,74 2,78 2,74 6,26

BpyTHa peHTabunHoct Ha npuxoawute (1 : 3) -13,97% -30,86% -22,54% -22,24% -72,18%

HeTHa peHTabunHocT Ha npuxoguTe (2 : 3) -15,77% -29,83% -22,31% -21,84% -72,02%

BpyTHa peHTabunHocTt Ha cobcTBeHus kanvtan (1: 4) -12,24% -29,86% -34,75% -33,09% -103,85%

HeTHa peHTabunHocT Ha cobcTBeHus kanuTtan (2 : 4) -13,83% -28,87% -34,40% -32,49% -103,63%

BpyTHa peHTabunHoct Ha nacusute (1: 5) -10,31% -17,20% -12,50% -12,09% -16,59%

HeTHa peHTabunHocT Ha nacusuTe (2 : 5) -11,64% -16,63% -12,37% -11,87% -16,55%

BpyTHa peHTabunHoct Ha aktusuTte (1 : 6) -5,60% -10,91% -9,19% -8,86% -14,30%

HeTHa peHTabunHocT Ha akTusuTe (2 : 6) -6,32% -10,55% -9,10% -8,70% -14,27%
IX.2 3HAYUMU ®AKTOPU, BNUAELLMN BbPXY OCHOBHATA OEMHOCT

Pesyntate Ha ,Cnapkm Entoc® ALl ce BnusaT oT peavua  akTtopu, BKIHYUTENHO

MaKpPOMKOHOMMYECKUTE YCNoBUs B bBbnrapusi, KOHKypeHUMsiTa, 3aKOHOAaTENHUTE MPOMEHW,
AaHb4yHOTO obnaraHe Y NPOMEHUTE BbB BanyTHUTE KypCOBE.

WWW.SPARKY.BG 48



http://www.sparky.bg/

SPARKY

PErMCTPALUMOHEH [JOKYMEHT

IMPOCNEKT 3A NYBNUYHO MPEONATAHE HA LIEHHU KHIDKA

KoHKypeHuusTa

,Cnapkn Entoc* Al passuBa cBosATa AENHOCT B YCIOBUSITA HA CUITHO KOHKYPEHTHWN BbTPELUHN Y
BbHLUHM MasapyM C HambiHO NubepanuMaMpaHM LEHOBU MexXaHu3amu. 3HadnTenHa 4vact oT
npoaykumsta Ha [pyxecTBOTO e npegHasHadeHa 3a usHoc. Kato uneH Ha EC, Bwnrapua e
3HaUYUTENHO rMo-aTpaKkTMBHA 3a YYXOECTPaHHU MWHBECTUUMW W € YMEeCHEeHO 3HauYUTenHo
M3BBbPLUBAHETO Ha AENHOCT B CTpaHaTa Ha Yy>KOeCTpaHHW U Han-Beve Ha eBPOMNENCKN KoMMaHnu.
MonuTnkaTa Ha KOHKYPEHTUTE YeCTOo € TpyaHa 3a npeackasBaHe M TOBa MOXe Aa NoBnuse Bbpxy
pe3yntaTtute oT AeNHOCTTa Ha [pyecTBOTO 3a B 6baeLle.

BanyTHu KypcoBe

EMWUTEHTBLT oTuMTa cBOMTE pesynTtaTn B OGbnrapcku neea. B Bvnrapmsa ot 1997 r. mecTHaTta
Banyta e dpuMkcupaHa KbM €BpoTO. Ps3ka npoMsaHa B Makpo-pamkaTa Ha Kosi Aa € OT CTpaHuTe
KbaeTo KomnaHuaTa pasBnBa akTMBHa OEMHOCT MoraT a MMaT HeraTuBeH e(PekT BbpXy HEMHUTE
KoHCONuAMpaHu pesyntatu. EBPOTO CbLO NPOMEHS CBOSiTA CTOMHOCT CMPSMO OCTaHanute
rnobanHn BanyTu, HO B 3HAYMUTEITHO MO-Marka CTENeH € U3NOXEHO Ha ApacTUYHU ONyKTyauun.
Bbnpekn Toea ,Cnapku Entoc® Al oTuMTa KOHconugupaHuTe cu OUHAHCOBM pes3ynTtatn B
bvnrapu4a, B bbnrapcku neea.

3aKkoHoAaTesNIHU U perynaTopHu NpoMeHu

Pesyntatute oT pgenHoctta Ha ,Cnapks Entoc* Al ca noBnusHM OT CbLLECTBYBALLOTO
3akoHogaTtesncTteo B bwnrapust 1 nepuognyHuTe nameHeHus B Hero. lNpoabikaBa npoueca Ha
XapMOHM3aUmMs Ha 6bArapckoToO 3aKoHOAATENICTBO M perynaTtnBHa npakTuka ¢ Team Ha EC, koeTto
e npoabirkaBa Aa okassa 3HauYMTENHO BRMsiHUE BbPXY cpefata, B KOSATO EMUTEHTBT nsBbpLuBa
OENHOCT U HENHUTE pe3ynTaTtu.

BnusiHue Ha MaKpOUKOHOMMUYeCKaTa cpeaa

MakponkoHoMMyeckata cuTyauus M MKOHOMUYECKMSt pacTexx Ha bwbnrapma v EBpona ca ot
OCHOBHO 3HayeHue 3a pas3BuTMETO Ha [pynata, Kato B TOBa YUCMO BNM3aT U ObpKaBHUTE
MONUTMKN Ha CbOTBETHMUTE CTPaHM M B YACTHOCT perynauuvmte W pelleHusta B3eTu OoT
CcboTBeTHUTE LleHTpanHu BaHku, KOUTO BNUMAAT Ha MOHeTapHaTa W NMXBEHaTa MonuTuka, Ha
BanyTHUTE KypcoBe, AaHbuute, BBI, nHdnauus, 6rogxkeTeH 4eduumT U BbHLIEH AbAT, NPOLEHTa
Ha 6es3paboTuua n cCTpykTypata Ha pgoxogute. [lpomeHuTe B gemorpadckata CTPyKTypa,
CMBPTHOCT MNKM 3ab0NeBaemMoCT Ca CblLO BaXXHW €NeMEHTU, KOUTO 3acsraT pasBUTMETO Ha
pynata. N3bpoeHnTe BBHLWHM aKTopu, KakTo WU Apyrnte HebnaronpusaTtHU MONUTUYECKM,
BOEHHW 1N gunnomMatmdeckn akropu, Bodewm 4o counanHa HecTabunHoCcT Moxe ga goeenar
[0 orpaHuM4yaBaHe Ha NoTpebuTenckuTe pasxodu, BKIMIOYUTENHO OrpaHMdaBaHE Ha cpeacTBaTta
HaCOYEeHU 3a CTPOMTENCTBO U 3aKynyBaHe Ha cneuunanuampaHn eneTpouHCTpymeHTu. B pesyntat
npuxoguTe Ha gpyxecrtsata oT [pynata € Bb3MOXHO A Hamaneatr B CrneAcTBME HA HUCKOTO
notpebrnieHne Ha npousBexgaHuTe W npeanaraHu CTokn. Bcdko  BnowaeBaHe Ha
MaKpOUKOHOMMYECKUTE MapameTpu B CTpaHUTe, KbOETO onepupaTt Apyxectsata oT [pynarta
MOXe Qfda noBnuse HebnaronpuaTHO Ha npogaxbwute WM Oa okaxar BhAUsSiHAE BbPXY
NpPoOn3BOACTBOTO.

He ca nu3BecTHu apyrv npaBUTENCTBEHU, UKOHOMUYECKUN, OAHBYHWU, MOHETAPHWU UMK NONUTUYECKM
dpakTopn, KOMTO Aa ca okasanu CblLLUECTBEHO BNMSIHUE BbPXY OCHOBHaTa AEMHOCT Ha eMUTeHTa
npes nocrneagHnTe roguHu.

He ca n3BecTtHun gpyrn HeoTpa3eHn B permcTpaunuoHHMa JOKYMEHT HeobnyanHu 1 peaku cboutums,
UM HoBM pa3paboTky, KOMTO MOraT Aa OKaxaT CbLUECTBEHO BNUSAHWE BbPXY Npuxogute OT
OCHOBHaTa AenHocT Ha EmutenTa.
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X. KAMMATAITIOBU PECYPCU

X.1  KANUTAJIOBU PECYPCH

Upes nokasaTenute 3a (pPuHAHCOBaA aBTOHOMHOCT W (MHAHCOBA 3aANbXHAMNOCT Ce OoT4yuTa
CbOTHOLLEHNETO Mexay cobCTBeHVM W NpuBREYeHU cpeactBa B KanuTanoBaTa CTPyKTypa Ha
pynata. BucokoTo paBHUWE Ha koeduumeHTa 3a MHAHCOBA aBTOHOMHOCT, PECMNEKTUBHO
HUCKOTO paBHULLE Ha KoeduUMeHTa 3a PMHAHCOBA 3a4THKHAMOCT ca eAWH BUA rapaHuunsd, Kakto
3a MHBECTUTOPUTE (KpeanTopuTe), Taka 1 3a cammnte cobcTBEHMLM, 3a Bb3MOXHOCTTA Ha ['pynaTa
Aa nnawa perynspHo CBOUTE AObNTOCPOYHU 3aabiikeHusi. EdekTbT OoT um3nonsBaHeTo Ha
npueBnevYeHnTe cpeacTea oT NpeanpuaTUeTo C Orned yBenmyaBaHe Ha KpanHUsS HeTeH JOXO4 OT
o6Wo npuBnevyeHnTe B AEVWHOCTTa CpeacTBa, ce Hapuya chmHaHcoB nuBbpuaK. lNMonsata oT
N3NoN3BaHeTO Ha (PMHaAHCOBUS NUBBLPUAXK Ce ABABa Toraea, koraTo [pynata nedyenn oOT
BNaraHeTo Ha nMpuBMeYeHUTe cpeacTBa MNoBeye, OTKOMKOTO Ca pasxoaute Mo  TAXHOTO
npuenuyaHe. Korato pageHa cuvpma nocTtura no-BMcoka [AOXOAHOCT OT M3MNOS3BaHeTo Ha
npvBreYeHn CpeacTBa B KanutanoBaTa CU CTPYKTypa, OTKOMKOTO Ca pas3xoguTte no TsX,
NMBBPUAXKBLT € onpaBaaH n 6u cnegpano Aa ce pasrnexaa B NOMOXUTENEeH acnekT.

KoedUuMeHTBbT Ha 3aaNbXKHANOCT nokasea ysenudeHne npes 2015 r., koeTo e pesynrtar oT
yBenuyeHne B pasmMepa Ha TeKylIUTe U HeTeKyLlMTe nacueu, Npu napanesHo HamansiBaHe Ha
cobCTBEHNS KanuTan B CreAcTBMe Ha OoT4yeTeHa 3aryba 3a otyeTHus nepuod. Koem 31.12.2016 r.
CTOMHOCTTa Ha koedMLUMNEHTA Ha 3aabXHANOCT e 6,26.

CtoriHoCcTTa Ha koedhumumeHTa 3a (puHaHCOBa aBTOHOMHOCT Ha KOHCONMMAMPAHO HMBO € noa
eanHuua, Kato ce 3aabpxa Ha HuBa oT 0,84 npe3 2013 r. go 0,36 kpas Ha 2015 r. Kbm
31.12.2016 r. koedmumneHTa 3a puHaHcoBa aBTOHOMHOCT Hamangasa o 0,16. Toa o3Ha4vaBa, 4Ye
KoMnaHuaTa KOHTponupa (uHaHcoBaTa CU 3adTbXHAMNOCT M He Mnoema Mo-rofieMm pPUCKoBe
OTHOCHO AbNroBaTa Cu ekcrno3nuus.

OTHoWweHMATa xapakTepusmpal Obira u cobCcTBEHUS KanuTan nokasBaT kak ce duHaHcmpa
apyxectBoto. Kbm 31.12.2016 r. gensT Ha cobCTBEHMS KanuTan oT aktueuTe Ha ,Cnapku Entoc*
ALl poctura 15.97%. lNpe3 2013 r. koeduumeHTbT ,HeTekywm nacusn/CobcteeH kanutan” Ha
KoHconuaunpaHa 6as3a e 0,64 koeTo nokasa 4OOPO MOKPUTME Ha OBbINTOCPOYHUTE 3a4bIDKEHUS.
KoedunumeHTsbT ocTaBa ctabuneHn u npes cnegeawarta 2014 r. ¢ HmBo 0,59, a npe3 2015 1. e
oT4yeTeHo HMBO 1,54. Kbm 31.12.2016 r. KoedpmumeHTbT HeTekywmn nacnen/CobCcTBeH kanutan e
4,08.

KanutanoBa cTpykTypa:

MOKA3ATEN KoHconuaupaHu aaHHu

(xun. nB.) 2013 2014 2015

1. Cob6cTBEH KanuTan® 64 395 49 617 36 630
2. HeTekyLwum nacusu 41 433 29 498 56 342
3. Tekywn nacuemn 35072 56 666 45 477
4. Beuuko nacvem (2+3) 76 505 86 164 101 819
HeTekywu nacuen / Co6cTBeH kanuTan 0,64 0,59 1,54
Bcuyko nacusu/ CobcTBeH K-n 1,19 1,74 2,78
KoednumeHT Ha chuHaHcoBa aBTOHOMHOCT (1 : 4) 0,84 0,58 0,36
KoeduumneHT Ha 3aanbXxHANOCT (4 : 1) 1,19 1,74 2,78

*CymaTa Ha cOOCTBeHMA KanuTan Ha KOHCOonMunaunpaHo HUBO BKIKO4YBa U cymMmaTa Ha MaJiUUHCTBEHOTO y4YacTtue
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NMOKA3ATEN * KoHconuaupaHu paHHu

(xun. neBa) 31.12.2015 31.12.2016
1. CobeTBeH kanuTtan™ 37 325 18 036

2. HeTekywwim nacvueu 57 271 73 669

3. Tekywm nacueu 44 864 39 240

4. Bewyko nacusm (2+3) 102 135 112 909
HeTekywim nacuBu / Cob6cTBeH KanuTtan 1,53 4,08
Bcuuko nacueu/ CobcTBeH K-n 2,74 6,26
KoedmuneHT Ha pmHaHcoBa aBTOHOMHOCT (1 : 4) 0,37 0,16
KoedmuneHT Ha 3agnbxHanocT (4 : 1) 2,74 6,26

*NaHHuTe B TabnuuaTa ca Ha 6a3a MeXanHHU HEOAUTUPAHU (PMHAHCOBM OTHETH

**Cymata Ha cobCTBEHMs KanuTan Ha KOHCONMMAMPAHO HMBO BKIOYBA U CyMaTta Ha ManumMHCTBEHOTO yvacTme

X.2 NAPUYHU NMOTOLN

KoHconuampanuat OTyeT 3a napuyHUTE NOTOLUM € CbCTaBeH OT pasdenu U ctaTuu, B KOWUTO
Mapu4HK NOTOLWM Ca OTPa3eHuW cropes AeNHOCTTa, OT KOSITO ca NMpoun3nesnu, kato ca ob6eanHeHu B
OCHOBHa, UHBECTULIMOHHA N (hMHAHCOBA OENHOCT.

pynata Ha Cnapku EAToc reHepupa napuyHM NoToum OT cregHuTe ENHOCTU:
« npogaxotun
e CepBW3Ha OeNHOCT
. ycnyru
« duHaHcupaHe Ypes3 6aHKoBM 3aemu

OTpuuaTtenHuTe napuyHM NOTOUN OT OCHOBHA AENHOCT ce (hopMmpaTt OCHOBHO OT NnallaHusTa
no nuxeeHn 3agbivkeHusi. OCHOBHaTa npuuMHa 3a TOBa Ca 3HAYUTENHUS pasmep Ha
npuenedeHnTe cpencrtea 3a (puHaHcupaHe Ha [pynata. Kbm 31.12.2016 r. pynata otuuta

NONOXUTENHN NapUYHM NOTOUM OT oMHAHCOBa AENHOCT B pa3Mep Ha 9,114 xun. nn.

MOKA3ATEN KoHconugupaHu gaHHum
(xunagu neBa) 2013 2014 2015
[Mapu4HM noTouM OT OCHOBHA AENHOCT 1202 -4 465 -3611
[Mapu4HM noToum OT NHBECTULMOHHA AENHOCT -3 569 -3 026 -10 906
[Mapwn4yHm noToum oT hnHaHcoBa AENHOCT 1938 8178 14 082
M3mMeHeHUs Ha NnapuyHUTe cpeacTBa -429 687 -435
3ary6a ot BanyTHa npeoueHkKa -284 160 -
[MapuyHM cpeacTea B Ha4anoTo Ha nepuoaa 1115 402 1249
MapuyHu cpencTBa B Kpas Ha nepuoaa 402 1249 814
NMOKA3ATEN * KoHconuaupaHu gaHHu
(xun. neBa) 31.12.2015 31.12.2016
[MapuyHM NnoTouM OT OCHOBHA AENHOCT -4 632 -6 964
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[MapuyHM noToum OT MHBECTULMOHHA OEWHOCT -10 905 -2 237
MapuyHn noToum OT nHaHcoBa AENHOCT 15121 9114
M3meHeHUs Ha napuyHUTe cpeacTBa -416 -87
MapuyHn cpeacTBa B Ha4anoTo Ha nepuoa 1249 814
Mapu4yHu cpeacTBa B Kpasi Ha nepuoaa 833 727

*NaHHuTe B Tabnuuata ca Ha 6a3a MeXanHHU HEOAUTUPAHU PUHAHCOBU OTYETU

Mpes pasrnexgaHuTe nepuoan koMmnaHuuTte oT [pynata reHepupaTt AoCTaTbyeH U NonoXxuTeneH
napuyeH MoTOK 3a OCbLUECTBSIBAHE Ha HOpMarHO NPOoTUYaHe Ha onepaTuBHATa CU OENHOCT.
MapnyHuTe cpenctea Ha rpynata ,Cnapku Entoc* Al Hamanseart nocteneHHo n kbm 31.12.2016
r. Bb3nusaTt Ha 727 Xun. n..

X.3

HY>XXOU OT 3AEMU U CTPYKTYPA HA ®PUHAHCUPAHE

,Cnapkn Entoc* Al e npou3BOACTBEHO OPYXKECTBO M KaTO TakoBa 4acT OT OeWHOCTTa My €
cBbp3aHa C HabupaHeTo Ha 3aeMeH pecypc, Heobxoanm 3a PUHaAHCUpaHeTo Ha OBHOBsIBaHe Ha
AbAroTpanHUTe MaTepuantn aktmeu (MHBECTULMM B HOBW TakMBa M PEMOHT Ha CbLLECTBYBaLLN),
pa3BoWiHa AeNHOCT 1 000POTHM CpeacTaa.

Bcuukun cpeactea, npuenedyeHn ot EmMuteHTa ype3 6aHKOB 3aemM ca AEHOMUHMpPaHW B nesa. B
Tabnuuata no-gony e npeacrtaBeHa WHdopmauus 3a pasmepa Ha OCHOBHMTE OaHKOBU
ekcnoamymn kbm 23.03.2017 r.

MpuBne4yeHn 6aHkoBU 3aemMu KbMm 23.03.2017 .

3a 060poTHU

OaHka) 3anor

cpeAcTBa
Ne no pen 1 2 3 4 5 6 7
Bvnrapcka | Bwnrapcka Burrapcka Mupsa
KpeauTtop / Commerzbank | YHuKpeant | YHuKpeout | 6aHka 3a 6aHka 3a GanKa 33 MHBECTULIMOHHA
OnucaHue AG Byn6axk ALl | Bynbank ALl | pa3suTune passuTue
All All pa3sutue Al DaHka
KpeauTononyyaren SPARKY L,CIMAPKN ,CMAPKN ,CIMAPKU L,CMAPKN L,CMAPKA ,CMAPKU
Power Tools ENTOC"AO | ENTOC" AL | ENTOC* AL | ENTOC" ALl | ENTOC" AQ ENTOC" A
Cpok BescpoyeH 25.1.2022 3.1.2018 | 31.12.2017| 31.12.2017 30.12.2017 31.12.2017
MeceuHo ot
MoracsBaHe Ha napgex 25.01.2018 | Ha nagex Ha napex Ha nagex Ha nagex Ha nagex
r.
MbpBoOHavyaneH
pa3mep 6 845 12 517 1956 5867 5867 14 669 1000
XWn. nB..
JNuxeBeH % 7,5% 4% 4% 5% 5% 5% 8.50%
MaeHuuya Kkbm
31.12.2016 2. 6 689 20 314 356 5 866 5865 4814 764
MmaBHUUA KbM
AartaTta Ha 6 689 20 314 356 5 866 5 865 12 416 764
npocnekrta
MpocpoyeHa nuxBa
KbM AaTtaTa Ha HAMa HAMa HsMa HAMa HsMa HAMa HAMa
npocnekrta
3anor Ha
3anor Ha TbProBCKO
Mnoteka, 9 222 000 MnoTeka, MnoTeka, g‘f_ﬁ;ﬁl&ﬁ?ﬁ
3anor Ha 3anor Ha 6p. akyum oT | 3anor Ha 3anor Ha pen (cnen
MaLlVHW, Kanutana Ha | MaLUuHW, MaLLVHW, 3arnor Ha
O6Ge3neyeHune MaTepuantm obopyaeaHe | CMAPKU obopyaBaHe | obopyaBaHe sanora B nonsa | o) imkm u
3anacu n Ha Bbbnrapcka
B3eMaHus v A, “ v 6aHka 3a oBopynsate.
mMaTepuarnHu | CobCTBEHOCT | MaTepuanHn | MaTepuantm
3anacu Ha CIMAPKW | 3anacu 3anacu R/IQSBVITVIG Allw
rPYM Al exayHapoaHa
MHBECTULMOHHA
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Ha 11 625 144
6p. akuum ot
Kanutana Ha
CMNAPKU
ENTOC AL,
cobcTBeHoCT
Ha CMAPKN
rPYN AL wu
BCUYKU OAMNOBE
OT KanuTana Ha

SPARKY
Power Tools
GmbH,
cobcTBeHOCT
Ha eaHONMNYHKS
CcobCTBEHUK
CMNAPKN
TPENOWHI
EOQQ[.
3a 060poTHU
cpeacTsa 3a uHBecTULMM
Ne no pen 8 9 1 2 3
MexayapoaHa durHaHcMpaHe Ha
MbpBa Bwvnrapcka VA MHBECTULMOHHA LIFOTOAMHN
Kpeautop / OnucaHue MHBECTULMOHHA OaHka 3a pen 6aHka n bbnrapcka A P
Byn6ank AL marepuanHm
6aHka passutme Al 6aHka 3a pa3BuTHe
aKTMBm
A
CIMAPKU
CMNAPKU > ,CIMAPKU LCMAPKWN ENTOC* | ,CNAPKN
Kpeautononyyaren TPEVAVHI EOOA EFC;%TJEMHF ENTOC*AL  |Ad ENTOC* ALl
Cpok 31.12.2017 30.11.2017 3.1.2018 20.12.2024 HenpunoXxmmo
MoracsiBaHe Ha nagex Ha nagex Ha nagex MeceuHo o HenpunoXmmo
20.01.2018 .
MpsoHauaneH pasmep 3012 3012 4 890 17 673 3171
XWn. nB.
JNuxBeH % 8.50% 5% 4% 5% HEMPUNOXUMO
naeHuuya Kkbm
31.12.2016 . 1836 2841 579 17 114 2423
MmaBHMLUa KbM gaTaTa Ha
npocnekTa 1836 2841 579 17 114 2423
Mpocpoyena nuxsa Kim HsAMa HsAMa HAMa HsIMa HsAIMa
paraTta Ha npocnekrta
Mnoteka, 3anor
Ha MaluuHW,
obopyaBaHe, Mnoteka, 3anor Ha
martepuanHu MaLLVHW,
3anacu un obopyaBaHe,
3arnor Ha
Unoteka. anor na | B3EMaHM. MALLIMHI mMartepuanHu 3anacu
’ Mnotekata n ’ n 11 625 144 6p.
O6e3neyeHune martepuanHu obopyaBaHe 1 HENPUINOX1MO
3anorsT Ha JMA akumMm oT kanuTana
3anacwm. MaTtepuvarnHu
He ca Bbpxy 2anacu Ha CMAPKU
UMYLLECTBO Ha ENTOC AL,
CIMAPKU CoBCTBEHOCT Ha
ENTOC Al vnu CMAPKU TPYN AL
AblUepHUTE My
ApyxecTBa.

HanoxeHuTe Texxectn Bbpxy JMA Ha ,,Cnapkn Entoc” ALl BbB Bpb3ka CbC CKITHOMEHUTE LOrOBOPU
3a 3aemun, ca onosecteHn B T. VIII ,Hegsmxumn cobctBeHOCT, 3aBogum n obopyaBaHe“ oT
HaCTOALLNA JOKYMEHT.

,Cnapkn Entoc* Al e umano 3agbmkeHne no 3YHK npeacrtaBnsaBawo 3aem OTnycHaT oOT
MockoBcka WHaycTpyanHa 6GaHka, NpeodopMeHO B 3aAb/PKEHWE KbM Abp)KaBaTa CbrfacHo
cknoveHns Ha 20.01.1995 r. ¢ MuHucTepcTBOTO Ha (uHaHcuTe [oroBop 3a ypexgaHe Ha
3a4b/KEHUATa KbM ObpXaBaTa, Npou3Tuyalum OT HeobBCnyXBaHUTE KpeauTM KbM TbProBCKU
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OaHku, goroBopenu Ao 31.12.1990 r. MbpBoHaAYanNHUAT pasmep Ha 3aabikeHneto e 8,900 xumn.
waTcku gonapa. ocnegHOTO CKMOYEHO OONbMHUTENHO crnopasymeHve no [oroeopa npeau
OKOH4YaTENHOTO NnoracsiBaHeTo Ha 3aema, e oT 27.07.2004 r., KaTo C Hero € JOroBOpPeH HOB
noracuteneH nnadH, nNpu rogulHa nuMxBa B pasmep Ha 7% W KpaeH CpPOK 3a noracsiBaHe
0o 15.06.2019r.

3agbmkeHneTo no 3YHK e noraceHo npeacpoyHo B MbrieH pasmep, npes man 2015 .

X.4  ONPAHUYEHUA BBPXY U3MOJISBBAHETO HA KANMUTANOBU PECYPCH

B yctaBa Ha ,Cnapkn Entoc” ALl n B ycTaBUTE Ha ObLUEpPHUTE My KOMMNaHUW HAMa npeaBuaeHn
OrpaHMYeHnsa BbPXY N3NOMN3BAHETO HA KanuTaroBu Pecypcu.

He cbliecTByBaT ApyrM orpaHuMYeHusi BbpXy M3MON3BaHETO Ha KanuTanoBu pecypcu, KOUTo ca
3acerHanv unu 6uxa MOrnM Oa 3acerHaTt Npsiko UMM KOCBEHO AEeWHOCTTa Ha eMuUTeHTa Unu Ha
KOeTo 1 fa e ApyxecTso B [pynara.

X.5  WU3TOYHUUUN HA CPEACTBA 3A U3NbJIHEHUE HA MUHBECTULIMOHHU

AHIAXUMEHTU
Kbm paTtata Ha npocnekta 3a ,Cnapkm Entoc® ALl HsAMa BBL3HMKHANW 3agbibKeHus 3a
U3BbpLUBAHE Ha WHBECTUUMW OCBEH onucaHute B T.V.2. ,UHBecTUUMM® - noeTun

MHBECTULMOHHN aHFaXXMMeHTU n ,,MHBecTuuum B npouec Ha U3nbiHeHne" .

HamepeHuata Ha EmuteHTa ca ga wusnons3sa HabpaHuTe cpenctBa OT yBENUYEHWETO Ha
Kanutana 3a uHaHCMpaHe Ha MNOCOYeHUTe MHBecTUUMW. [eorpadckOTO pasnpeneneHue Ha
MHBeCTUUMUTE We ob6xBaHe Bbnrapus n EBpona.

,Cnapkn Entoc‘ Al He e noeman pApyrn 6e3ycnoBHM aHraxXvMeHTW 3a MW3BbPLUBAHE Ha
WNHBECTULINN.

XI.HAYYHOU3CNEQOBATEJICKA U PASBOWHA OEUHOCT, MATEHTU U
NIMLUEH3 UK

HayuyHoun3cnepoBaTencra u pa3sonHa eMHOCT

EmMuTeHTbT pasnonara cbC COBCTBEHO pas3BOMHO 3BEHO M um3nutatenHa nabopatopus. B
nocnegHute 3 roguHn B 'pynaTta ca pa3paboTeHu n npefcraBeHy Ha nasapa 55 HoBM mMogenu
enekTpomHCcTpymMeHTM. KbMm pgartata Ha npocnekta B nouec Ha paspabotBaHe ca 40 Hoswu
nsgenua. C passonHa AeVNHOCT B [pyXeCTBOTO Ca aHraxupaHun 35 cnyxumTenu.

EMUTEHTBLT € eguMHCTBEHMAT NpomM3BOaAUTEN Ha eNEKTPOUHCTPYMeHTU B bbnrapus. MNMpoaykroBaTa
CTpyKkTypa Ha [pyxectBoTo obxBawa okono 100 Buaa npodecuoHanHn enekTPoUHCTPYMEHTH,
BKITIOYUTENHO Pa3nNu4HM MoamMdukaumm Ha GopmallmHmn, pesm n TpUoHM.

npOI/ISBO,EI,CTBeHVIﬂT npouec BKIO4YBa MexaHM4Ha o6pa60TKa, leeHe Ha nnactMacu U MeTariHu
cnnasun, Npon3BoOACTBO Ha eneKkTpoaBuratesnin 1 MOHTaxX, KaTto CbLLUUA € 0b6ekT Ha CTpOr KOHTpOn
3a Ka4eCTBO M KOHTPOJT OTHOCHO €BEHTYaliHO 3aMbpCdBaHe Ha OKOJiHaTa cpefa.

EMUTEHTBLT npuTtexasa ceptudmkat 1ISO 9001, kOMTO rapaHTMpa CBETOBEH CTaHAapT 3a KOHTPOr
Ha Ka4yeCTBO M PECMEKTMBHO YBaXXEHME KbM KITMEHTA.

B kayecTBOTO CM Ha Mpou3BOAMTEN W BHOCUTEN Ha enekTpoypeau, YnMeto MpPOU3BOACTBO €
CBBbP3aHO C ONacHW 3a OKoSlHaTa cpefa oTnaabUn OT YepHU LBETHU MeTanu. EMUTEHTBLT oTaens
N3KNIOYMTENHO BHMMaHME M Ha Ge3onacHOCTTa Ha Tpyga M onasBaHeTO Ha OKkonHaTta cpeja,
artecTaT 3a KOeTo ca nonyyeHute ceptudpmkatn OHSAS 18001 n ISO 14001.
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MpnoobueaHeTo U Ha TpuTe cepTudmkaTa € 40OPOBONHO KaTo cepTUdmUmMpaHeTo e 3a cpok oT 3
roguHn, cnep kKoeto [pyXKeCcTBOTO noanexu Ha oaut 3a npecepTtudumumpane. OcBeH
AOMbITHUTENHUTE Pa3xoam Mo U3BBLPLLUBAHETO Ha MEXONHHUTE OOMTU 3a OLiEeHKa 3a CbOTBETCTBME
N3BBbPLLBAHN OT cepTuduumpalliata KomnaHus, CbLIECTBYBA M pUCKa KOHKPETHUS cepTudumkaT aa
He Obae NOOHOBEH Nopaaun nurnca Ha CbOTBETCTBME CbC 3alOXEHUTE CTaHOapPT.

Bbnpekn ToBa, OT NO3MUMATa HA CBETOBHOM3BECTEH NPOU3BOAUTEN U MHOBATOP, PHKOBOACTBOTO
Ha EMuTeHTa nma ocHoBaHWe Aa cunTa, Ye e Jokasarno crnocobHOCTTa Cu Aa NoAAbpKa KayecTBO
Ha NPOAYKTUTE CU Ha BMCOKO HMBO, KaKTO W couumanHata u KoprnopaTMBHaTa CU aHraXmpaHocT
KbM BBMPOCUTE NO OMNas3BaHETO Ha OKOMHaTta cpefa, Nopagn KOeTo He CbLUeCcTByBa pPUCK Aa He
Obae NOAHOBEH HAKOWM OT NpuTeXaBaHuTe OT EMuteHTa ceptudukati.

MpoaykTne npomnsseaern ot ,Cnapkn Entoc ALl Hocat mapkarta ,SPARKY*

Monutukata Ha PBKOBOACTBOTO Ha OPYXECTBOTO € [eKnapvpaHa B Hapb4HMKA MO Ka4yecTBo,
cbrnacHo 6ac en ISO 9001:2015, n cbabpxa:

1. SPARKY pasnonara c¢ pJgobpe pgueepcucmumpaHo npogykTtoBo nopTdonno —
npogykroBaTa rama BkrtoyBa noseve ot 200 npodecnoHanHu mogena, mogmdukaumm um
akcecoapu KbM TaX. MOCTOAHHUTE TeCTOBE 3a pa3BUTUE Ha AuM3anHa U TexHomoruuTe,
OnarogapeHne n Ha cobcTBeHOTO obopyaBaHe 3a 6bp3o npotoTMnmMpaHe - Rapid
Prototyping, ca rapaHuus, 4e npoayktmte ¢ wmapka SPARKY npogbrkaesaT pfa
npegocTaBaAT HaN-BMCOKO Ka4eCcTBO Ha nasapa.

2. EnexktpouHcTtpymeHTuTe SPARKY TpsibBa Aa oTroBapAT Ha U3NCKBaHUATA Ha:

- Mpunoxumnte anpektmen ot Hoe noaxon Ha EBponenckna cbios: 2006/95/EC
“EnekTpuyeckn CbOpbXKeHus, NpeaHasHavyeHn 3a M3nonsBaHe B onpeaeneHu
rpaHMuM Ha HanpexeHueTo (HuckoBonToBa Aupektua)’, 2006/42/EC
“MawwmHn”, 2004/108/ EEC “EnektpoMarHMtHa CbBMECTUMOCT”;

- CboTBeTHMTE ObNrapckM HOpMaTUBHM [OKYMEHTM: 3aKOH 3a TEeXHUYeckute
M3UCKBaHUS KbM npoaykTute, Hapenba 3a CbLECTBEHUTE W3UCKBAHUS W
OLiEHsIBaHE CbOTBETCTBMETO Ha ENEKTPUYECKM CbOPBKEHUS, NpeaHasHayYeHu
3a M3non3BaHe B ONpeaeneHn rpaHuun Ha HanpexeHueto;, Hapenba 3a
CbLLECTBEHUTE W3UCKBAHUA U OLEHsABaHe CbOTBETCTBMETO Ha MalunHUTE,
Hapenba 3a cblUeCTBEHMTE U3NCKBAHUS U OLIEHSIBaHE CbOTBETCTBMETO 3a
eNeKkTpoMarHuTHa CbBMECTUMOCT.

- MexpgyHapogHute u eponencku ctaHgaptu IEC 60745; EN 60745, EN 55014-
1; EN 55014-2, EN 61000-3-2, EN 61000-3-3;

M3nbnHaBankn Te3n U3UCKBaHUSA, enekTpouHcTpymeHTuTe SPARKY nputexasaTt crnegHute
MeXOyHapOAaHO Npu3HaTK cepTumkaT n/mnm sHauu:

C € - 3Hak 3a cbOoTBEeTCTBME C NpunoxmmuTte Jupektuen Ha EBponenckus coios;

- CB- Tect Penopt u ceptucumkat 3a CbOTBETCTBME CbC CTaH4apTUTE Ha
MexgyHapogHaTa enektpoTexHmyecka kommens (IEC);

- EMC - ceptudmkaTt 3a cbOoTBETCTBME C [MpeKkTMBaTa 3a eneKkTpoMarHuTHa

CbBMECTUMOCT;
N - ceptucdmkat n 3Hak ,CTI1” 3a CbLOTBETCTBUE C TEXHUYECKUTE pPErfiaMeHTH,
JencTBalm Ha pyckus nasap,

- cepTudwumkaT u 3HaK ,EAC” 3a CbOTBETCTBUE C U3UCKBAHUATA Ha TEXHUYECKUTE
pernameHTn Ha MuTHMYeckus cbro3 mexay benapyc, KasaxctaH n Pycus;
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- CepTI/I(bVIKaT M 3HaK 3a CbOTBETCTBME C W3MUCKBAHWATA, AEWcTBallM Ha
YKPanHCKNA nasap

022

3. UYpes npouegypu OT cucTemaTa 3a ynpaBfeHuWe Ha KayecTBo, cbrnacHo 6ac en ISO
9001:2015 ca pernameHTMpaHuW eTanuTe U MepKUTEe 3a KOHTPOM MpWU NPOEKTUPaHETO U
pa3paboTBaHETO HA HOBW U3OENUSA, 8 UMEHHO:

A) Etan “BxogHu gaHHM 32 NpOeKTMpaHeTo 1 pa3paboTBaHeTo” — Ha To3un eTan Tpsbea Aa
6baaT onpeaeneHn CbLLECTBEHNTE N3UCKBAHWS 3@ KOHKPETHUSA BUA NPOAYKTM U YCRyrn, KOUTO ce
npoekTupar n paspaboTear,

B) ETan “Mepkn 3a KOHTPON Ha NPOEKTUPAHETO U pa3paboTBaHETO” - Ha TO3n eTan TpsioBa
Aa ce npunarat MepKX 3a KOHTPOI Ha npoleca Ha NpoekTupaHe n paspaboTsaHe

B) Etan “h3xogHn enemeHTU OT NPOEKTUpaHEeTo M paspaboTBaHETO” — Ha TO3M eTan
TpsAbBa pf[a ocurypu, 4Ye W3XOOHWUTE ENeMEHTM OT NpPOEeKTMpaHeTo W pa3paboTBaHeTo
yAOBneTBOpsiBaT BXOAHUTE U3NCKBaAHUS;

M) ETtan “YUsmeHeHuns npu npoekTnpaHeTo n pa3paboTBaHeTo” — Ha TO3n eTan Tpsbea aa
ce vageHTudumumpar, npernexgaTr u ynpaensiBaT U3MEHEHUsATa, HarnpaBeHW MO BPEME Ha win
cnen nNpoekTMpaHeTo W pas3paboTBaHETO Ha NpPOAYKTUTE M yCnyruTe, Taka 4Ye ga HaAma
HebnaronpuaTHO Bb34ENCTBME BbPXY CbOTBETCTBMETO C U3MCKBAHUSATA, KAaKTO U 4Ye TpsibBa ada
CbXpaHsaBa AOKYMEHTUpaHa UHopMaLMs 3a UIBMEHEHUSITA U pe3ynTaTute oT nperneguTe.

Ot 2013 r. po 31.12.2016 r. ,Cnapkn Entoc* ALl e wun3pasxogurno crnegHute cymu 3a
Hay4YHOM3CneaoBaTEeNCKN U Pa3BOMHM OENHOCTH:

2013 2014 2015 2016
XWn. NnB. XWn. nB.. XWUn. nB. XWUn. nB.

Pasxoaun 3a paspaborBaHe 1
BHeApsiBaHE HA HOBWU M3aenusi 1,347 2,085 1,666 1,246

XII.MAH®POPMALUUA 3A TEHAEHUUUTE

,Cnapkm Entoc* Al e cb3gageHo npe3 1961 r., a B nepuoga 1966r.-1991r. ce 3akynyeaT
nnueH3nn n cbBMecTHO ¢ AEG ce JoCTaBsi TEXHONOMMYHOTO 06opyABaHe 3a NPOU3BOACTBO.
[pyxecTBOTO pasnonara c ronsaMa gbnbovnHa Ha NpoM3BOLCTBOTO:

- LWaHUOoBaHe Ha enekTponaMmapuHa

- MéxaHun4yHa obpaboTka Ha poTaLMOHHM AeTannm

- MexaHunyHa obpaboTtka Ha Mg u Al oTnuBKM

- neeHe Ha Mg u Al oTnuBku

- psA3aHe Ha UMNWHOPWUYHW, eNUNTUYHM U KOHUYHW 3BOHU Konena

- 3aKkangBaHe Ha MexaHu4yHo obpaboTeHn aeTannu

- WwnpvuBaHe Ha nNracTMacoBu geTannm

- MPOW3BOACTBO Ha enekTpoasurarTenu

- NPOM3BOACTBO Ha MHCTPYMEHTarHa ekunMpoBkKa (LuaHun, npecgopmu v LWnpuugopmm)
- NPOM3BOACTBO Ha akyMyrnaTopu 3a eneKTPOUHCTPYMEHTH
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- MOHTaX 1 OonakoBkKa Ha €N1IEKTPONHCTPYMEHTN.

EnektponHcTpymeHTUTE (EW) 1 MHCTpyMEHTanHaTa ekunmpoBka ce paspaboTBaTt U KOHCTpyupaT
OT MH)XeHepuTe Ha OpYXeCTBOTO.

»CIMAPKW ENTOC* Al we npoabiku ga npoussexna enekTpoMHCTPYMEHTU, pe3epBHN 4acTn n
akcecoapn nog Mapkata SPARKY, nog 4acTHM Mapku, KakTo WU No4 Mapku Ha Apyru
NPOn3BOAUTENMN HA ENEKTPOUHCTPYMEHTU npe3 2017 T.

MasapbT Ha NpodrecMoHanHN enekTPoOUHCTPYMeHTH B EBpona, kbaeTto ce peanuanpa Hag 90% ot
npoaykumsita Ha CIMAPKW, ce npomeHun, kaTo AenbT Ha aKyMyNaTOPHUTE €NEKTPOMHCTPYMEHTHU
HapacTHa oT 15% npe3 2010 r. Ha 55% npe3 2015 r. n ce ovakea ga Hagsuwun 70% npe3 2017 r.
MopobHa TeHOeHUusi, Makap M C no-6aBHM TemnoBe, ce HabnwgaBa M B CeKkTopa Ha
HenpodecuoHanHMTe enektonHcTpymeHtTn. B CALL cboTHoweHmeTo e 65:35, a B Asnst — 45:55 B
nonsa Ha akymynartopHute EW.

OcblLUecTBSIBaHETO Ha NPOEKTa 3a NPOM3BOACTBOTO Ha akyMyraTOPHW eNEKTPOUHCTPYMEHTH Npe3
2015 r. npegnonara nocturaHe Ha no-gobpu OT JoceralHuTe cpeaHy LEHU M PeHTabUNHOCT Ha
EWN 1 e rapaHums 3a ycnewHoTO pa3BuTe Ha OPYXeCTBOTO Npes criesallmTe roavHu.

[dbn6oyrMHaTta Ha NPOM3BOACTBOTO OaBa CbLUECTBEHM MNpeauMcTBa MO OTHOLLUEHWE Ha LeHa,
KayecTBO U NOMNCTMKA B CpaBHEHME Cbe cblunTe EM nponssexagann B [JaneyHns U3Tok.

OuakBa ce, HamupawuTe Ce Ha CKNag MaTepuanu, He3aBbpLUEHO MPOM3BOACTBO UM TOTOBWU
nsgenusa ga 6baat peanuampanu B nepuoga 2017 r.- 2019 r., 3aegHO € ramaTta akymynaTopHu
WHCTPYMEHTM.

Crparerusa
OcHoBHaTa cTpaTtermyecka Len Ha EmuteHTa e ga noggbpka CBOSATaA NvMaepcka nosvuus Ha
nasapa Ha eneKkTpouMHCTpyMeHTn B Bbbnrapusa n ga npoabimkasa ga yBenuyasa npogaxéurte cu
Ha 6bnrapckus 1 Ha MexgyHapoaHUsA nNasapu Ypes:
o HenpekbcHaTo nogobpsiBaHe Ha Ka4eCTBOTO;
¢ [loBuwaBaHe Ha e(PeKTMBHOCTTa HA NPOU3BOACTBOTO U peHTabunHocTTa Ha npogaxbuTe;
e PaswunpsiBaHe Ha NpoayKToBaTta rama.

HenpekbcHaTo nogo6psiBaHe Ha KAa4eCTBOTO

MpynaTa onepvpa B AMHAMWYEH nMasap, KOMTO M3NCKBA BUCOKO KayecTBO, HAAEeXOHOCT U
PEMOHTOMPUIOAHOCT Ha MPOU3BEXAAHUTE E€NEeKTPOMHCTPYMEHTU. [MoTpebutenckuTe oyakBaHus
KbM HOBUTE U3OENUS Ca HOBM (PYHKLIMM, HACKO TErno, yBenunyeHa MoLLHOCT, yao6CTBO 3a paboTa
M KOHKYpeHTHa ueHa. CblueBpeMeHHO, HapacTBaHETO Ha TbPCEHETO Ha MpPOgECUMOHaNHU
€NeKTPONHCTPYMEHTU BbB Bpb3ka CbC CTPOMUTENHATA UHAYCTPUSI BOAM 4O NO-BUCOKM U3NCKBaHMS
KbM TSIX MO OTHOWIEHME Ha KayecTBOTO, MNPOM3BOAUTENHOCTTA U U3OPBLXKIMBOCTTA Ha
npousBexnaHuTe u3aenus.

[pyXecTBoTO pasnonara cbC cobCTBEHO Pa3BOMHO 3BEHO M M3nuTaTenHa nabopaTtopusi, YMATO
OCHOBHa 3ajjaya e Jda paspaboTBa v BHeapsiBa HOBWM MOAENM UM HenmpekbCcHaTo Aa nogobpsisa
Ka4yecTBOTO U (DYHKLMOHANHOCTTa Ha CbLUECTBYBALLMTE, KaTO Cream KakBu ca U3NCKBaHWUATA Ha
nasapa v Hali-HOBUTE TEHOEHLMUW B NPOM3BOACTBOTO Ha €MEeKTPOUHCTPYMEHTM.

MoBuwaBaHe Ha e(peKTUBHOCTTa Ha NPOU3BOACTBOTO U PEHTAaOUITHOCTTa Ha NpoAax6buTe
EMUTEHTBT BApBaA, Ye U3BbPLLUEHUTE 3aabNGYeHN NasapHM NPoy4YBaHMSA U MPOM3BEXOAHETO Ha
npoaykuusiTa cv cbobpasHo cneunduyHTe NOTPEOGHOCTU Ha onpeaeneHns nasap ca B ocHoBaTa
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Ha ycnewHuTe npogaxbu B Hag 70 cTtpaHu. ToBa MHoroobpasve Ha nasapute no3BossiBa Mo-
BMCOKa ONTMMM3aLMsi, a OT TaM 1 e(peKTUBHOCT Ha NPOU3BOACTBOTO.

B oTroBop Ha NOCTOSIHHO yBeNuyaBalLUTe Ce NMPOU3BOACTBEHU pPa3xoau, B TOBA YMCMO LEHM Ha
MaTepuanu, €enekTpu4ecTBO, ropuBa MW TpaHCNoOpT, [pyXeCcTBOTO npegnpuema Mepku 3a
ONTUMM3aUMS Ha MNPOU3BOACTBOTO C aKUEHT BbPXY MNO-peHTabunHute npodecnoHanHmn
€NEKTPOVHCTPYMEHTU, BKITHOUYUTENHO N aKyMyrnaTOpPHUTE NPOdeCMOHaNHN eNeKTPONHCTPYMEHTH C
nnTMEeBO-NoHHN Gatepumn. Tasm cTpaterms gaBa yBepeHOCT Ha EmuteHTa, 4e we ycnee pa
nogaobpXa B OTHOCUTENHO HEMPOMEHEHW rpaHMuM cebecToMHOCTTa Ha wu3genuata wu
yBenuyaesaHe obema Ha npodaxbuTte ga nogobpsBa peHTabunHocTTa B abCoMOTHN N3MEPEHUSI.

PaswunpsiBaHe Ha npoAdyKTOoBaTa rama

B oTroBop Ha HenpekbCHATO MNPOMEHSILLMTE Ce HyKAM Ha nasapa W yBenvyaBaljata ce
KOHKYPEHLMSi OCHOBHa LieN1 B MapkeTMHBOroBaTta crtpateruss Ha EmuTteHTa e paspaboTBaHeTo u
BHeAPSIBAHETO Ha HOBW NPOAYKTU B KPaTKU CPOKOBE.

[pyXecTBOTO Bb3HaMepsiBa Aa HaAcO4M WMHBECTULMUTE CUM KbM HOBO OOOpyaBaHe, KOETo Lie
yBEnMYM Npon3BOAMTENHOCTTA Ha Tpyaa M 3aMeHM 4acT OT ocTapsinoTo obopyaBaHe C HOBM MO-
NPOV3BOAUTENHM MaLLUMHU C LUMEPOBO-NPOrpaMHO yNpaBfieHNWe W MO-HUCKA KOHCymMauus Ha
enekTpuyecka eHeprus. Bbnpeku yBenvyaBalimMTe ce LeHN Ha maTtepuanvrte, enekTpuyecTBoTo,
ropvBara, TpaHcrnopTa M Ap., C MEPKM Ha ONTMMM3auUMs Ha NPOU3BOACTBO C aKUEHT BbpXy Mo-
peHTabunHuTe nNpodecuoHanHn eneKkTpoMHCTPYMEHTU, EMUTEHTBHT € B CbCTosiHME Aa 3anasmu
cebecTorHOCTTa Ha m3genuaTa 1M ga yeBenvyaBa obema Ha npogaxbuTe u peHTabunHocTTa B
abCoNOTHM U3MEPEHNS.

XI111. MPOTHO3HW UNN NPUBNU3UTENTHU CTOMHOCTU HA
NEYAJNBUTE

,Cnapku Entoc* ALl He e u3roTBmn n He NpeacTaBs NPOrHo3n 3a nevanoure.

XIV. AOMUAHUCTPATUBHWU, YNPABUTEJNTHN W HAA3OPHUW OPTAHU U
BUCWE PbKOBOACTBO

XIV.1 YNPABUTEJIHUA U KOHTPOJIHU OPIrAHU

,Cnapkn Entoc* Al nma ABycTeneHHa cucTeMa Ha ynpaBfieHune, KakTo crieqBa — YnpaBuTeneH
CbBET, KONTO Ce CbCTOM OT neT manmdeckn nuua, u Hag3opeH CbBET, KOWTO Ce CbCTOU OT Tpw
durandeckn nmua.

YNpaBuUTENHUAT CbBET Ha OPYXECTBOTO € B CbCTaB OT 06wo neTt nuua: Hukonan AtaHacoB
Kbnooe, Mupocnae Mnues KanoHkunH, AHaTonuin Meoprues NeaHos, Jumntbp ViBaHoB Boxgakos
n Esrenn MopgaHos Muxannos.

Haps3opHuaT cbBeT e B cbCTaB oT 06wwo Tpy nuua: CtaHucnas MNeTko., Metbp Babypkos n [JonHo
[MeTpoBCKM.

[pyxecTBOTO Cce npeacrasnsia ot ManbnHutenHna aupektop Hukonam AtaHacos Kbnbos.

Me>|<,u,y YyrieHoBeTe Ha yl'lpaBVITeJ'IHI/IFI n HaD,SOpHI/IFI CbBEeT HAMa YCTaHOBEHA CbaMVIJ'IHI/I BPDBb3KWU.
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,D,eVIHOCTTa Ha EmuTeHTa He e 3aBucuma oOT nHamBuayanHua I'IpOd)eCI/IOHaJ'IeH onnt unnn
KBaJ'II/I(bVIKaLlMFI Ha OPYrn CriyXuTtersnu.

Hap3opeH CnuBeT

Ume

CtaHucnas lNeTkoB

OnbXHOCT

MpencepaTten Ha HagsopHusa cbBeT

CnyxebeH agpec

rp. Nlosey, yn. Ky6pat Ne9

OaHHn  3a  wu3BbpWBaHa | ¢  HAMA

JenHocT u3BbH EmuteHTa,

KOATO e  3HauMma o

OTHOLLEeHne Ha EmuteHTa

[daHHn 3a BCWMYKM  Apyru Hactosawwm:

yyactuss kato uneH Ha | e ,Cnapku pyn“ Al — NMpeacepaten Ha HC
ynpaButeneH/ KOHTponeH | « ,Cnapku® Al — MNpencenaten Ha HC
opraH wunu  cbapyxkHuk | ¢  Sparky GmbH — Ynpasuten

npes nocnegHuTe 5 roamHu e  Sparky Power Tools GmbH - Ynpasuten

MpekpaTeHu:

[aHHN 32 HECBCTOATENHOCT,
ynpaBrneHve oT CUHOMK unu
NUKBUOAUUS, C KOUTO NULETO
KaTo uneH Ha
ynpaBuUTenHuTe unu
Hag3opHn opraHn e 6uno
CBbp3aHO Npe3 nocrnegHuTe
5 roguHun

Kbm patarta Ha npocnekta HAMa AOaHHU 3a HeCbCTOATENHOCT, ynpaBlieHne oT
CUMHOMK nnn nukeunpauma, € KOUTO JNULUETO KaTo YieH Ha ynpaButeneH wunm
KOHTPOJEH OpraH e ouno CBbp3aHo npes nocrnegHuTe 5 roguHu.

OTHoCcUM
onut

npodecuoHanex

-1 Ctanucnas MNeTkoB e lMNMpencegaten Ha HapsopHusi cbBeT Ha Cnapku EnToc ot
1999 r. Kapueparta My 3anouyBa KaTo TEXHOMOr B IHCTUTYTa 3a TEXKO
MaLLUHOCTPOEHE, rp. Pagomup (1981 —1982). OT 1982 no 1984 r. e npeacTaButen B
Bwnrapus Ha Ennpom Bopken M'M6X. OT 1987 go 1989 r. e cneunanuct B
»Enekrponmnukc”’, rp. Cocmsa. bun e ynpasuten Ha ,®pen Cnapku” OO[, rp. Codus
(1989 —1998) 1 npeacenaten Ha CbBeTa Ha aupekTopuTte Ha Cnapkn Entoc (1996 —
1999).

-H MNeTKoB e cbapyXHUK 1 ynpasuten Ha Sparky TM6X, MepmaHus, akunoHep u
npencenarten Ha HapsopHusa ceeeT Ha ,,Cnapku Mpyn” AL, rp. Codomsa n npegcenarten
Ha HapgsopHus cbBeT Ha ,Cnapkn” AL, rp. Pyce.

-H MNeTKkoB e MawwmnHeH nxeHep M.Sc.Eng, 3aBbpLumn TeXHUYECKN YHUBEPCUTET, Ip.
Codus, kakTo 1 AkagemusiTa 3a BbHLIHA Tbproeus, rp. Mockea, cneumanHoct MBA.

MpuHyauTenHu
aAMUHUCTPATUBHN MEPKN U
HakasaHus

[pe3 nocnegHute 5 rogMHM Ha nUMUETO He Cca HanaraHu nNpUHYOUTENHU
aAMVHUCTPATUBHN MEPKN UNN adMUHUCTPATUBHU Haka3aHMs BbB Bpb3ka C AeMHOCTTa
My; HE € OCbXAaHO 3a M3MaMW; B Ka4eCTBOTO My Ha OTIOBOPHO Nuue He e Guno
BBHBMMYAHO NPSIKO UMW Ype3 CBbpP3aHu nuua B Npoueaypu No HECHLCTOATENHOCT MK
ynpaBrnieHue OT CUHOUK; He e 6uno nuwaeaHo OT CbA OT NPaBOTO HAa y4yacTue B
ynpaBUTENHN UNWN KOHTPOMHW OpraHu Ha Apyru ApyxecTtsa, He e buno odwuumanHo
ny6n|/|qu WHKPUMUHNPAHO N HE Ca MY HanaraHu CaHKLUun OT 3aKOHOBU U perynaTtopHu
OopraHu, BKIMOYUTEITHO onpeaeneHn npodeCcMoHanHm opraHu.

Nme

Metbp BabypkoB

OnbXHOCT

YneH Ha Hag3opHusa cbBeT

CnyxebeH agpec

rp. JloBey, yn. KyopaT Ne9

[daHHn 33  um3BbpLIBAHA
JEenHoCT u3BbH EmuteHTa,

* HAMa
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KOATO € 3Hayuma Mo
OTHOLUEeHNe Ha EmuTeHTa

OaHHn 3a Bcuukum  gpyrm
yyacTus KaTo uneH Ha
ynpasuteneH/ KOHTPOMEH
opraH W/wvnuM  CbAPYXHUK
npes nocnegHuTe 5 roguHu

HacTtoawmu:
,Cnapku 'pyn“ Al — 3amecTHuK npeacepaten Ha HC

~Cnapku* Al — YneH Ha HC
Sparky GmbH — Ynpasuten
Sparky Power Tools GmbH - Ynpasuten

MpekpaTeHu:

[laHHN 3a HeCBLCTOATENHOCT,
ynpasneHne OT CUHAWUK unu
NVKBMAAUNWSA, C KOUTO NULIETO
KaTo uneH Ha
ynpasutenHuTe unm
Hag30opHM opraHn e 6urno
CBbP3aHO Mpe3 nocrnegHuTe
5 roanHmn

KbM gatata Ha npocrekta HSMa [AaHHW 3a HeCbCTOSITENHOCT, ynpaBrieHue oT
CUHOMK WNWU NUKBUZAUMS, C KOWUTO NULETO KaTo YrieH Ha ynpaBUTENeH Wiu
KOHTPOIEH opraH e Buno cBbp3aHo npes nocregHute 5 roguHu.

OTHoCUM
onut

npodecuoHaneH

I'-H MNeTbp Babypkos e MNMpeaceparen Ha HapgsopHus cbeeT Ha Cnapku Entoc ot
1999 r. Kapueparta my 3anouysa BbB BTO “Enektpoumnekc”, rp. Cocusa kato
crneumanucT, a No-KkbCHO rmaseH crneumanuct (1982 —1989). OT 1989 o 1998 . e
ynpasuten Ha ,Ppeg Cnapkn” OO[, rp. Codums. MNpes 1993 r. e n3dpaH 3a
npencenarten Ha CbueeTa Ha aupekTopute Ha Cnapkun EnToc 1 3aema Ta3v ANbXHOCT
Jo 1999r.

'-H BabypkoB e cbapyXHUK 1 ynpaBuTen Ha Cnapku MTM6X, MepmaHusi, akumoHep 1
npencenarten Ha HapsopHusa ceBeT Ha ,Cnapku Mpyn” A, rp. Codmsa 1 uneH Ha
Hapn3opHusa ceBeT Ha ,Cnapku” AL, rp. Pyce.

- BabypkoB e 3aBbpLumn cneuymanHoctT MO B MockoBCkUst ObpXXaBeH UHCTUTYT 3a
MeXAyHapOAHU OTHOLLUEHWUS.

MpuHyanTenHu
agMWHUCTPATVBHU MeEPKU U
Haka3aHus

Mpe3 nocnegHute 5 TroAMHM Ha §NMUETO He ca HanaraHu npUHYAWUTENHU
aAMUHUCTPATMBHN MEpKM UMY aAMUHUCTPaTMBHU HaKa3aHWsl BbB Bpb3ka C AeHOCTTa
My; He e OCbXOaHO 3a M3MaMu; B Ka4eCTBOTO My Ha OTTOBOPHO Nuvue He e 6urno
BBBMMYAHO MPSIKO UMK Ype3 CBbP3aHu nuua B npoueaypu nNo HECHCTOATENHOCT UMK
yrpaBneHue oT CUHAOWK; He e 6uno nuwasaHo OT CbA OT MPaBOTO Ha yyacTve B
yNpaBUTENHM WUMU KOHTPOMHW OpraHv Ha ApYyru ApyXecTBa, He e 6uno oduumanHo
Ny6rNYHO MHKPUMUHUPAHO U HE Ca My HanaraHu CaHKLUM OT 3aKOHOBM 1 perynatopHu
opraHu, BKIIOYUTENHO onpeaeneHn NpogecuoHanH OpraHu.

Ame

DownHo Meoprues MNMeTpoBCKKU

OnbXHoCcT

HesaBucum uneH Ha Hapg3opHusa cbBeT

CnyxebeH agpec

rp. Noeevy, yn. Kybpat Ne9

[daHHn 33  u3BbpWBaHA | ¢ HAMA
JenHocT u3BbH EmuteHTa,
KOSTO e 3Hauysmma Mo
OTHOLWEHNEe Ha EMuTeHTa
[aHHn 3a BcuukM  gpyrm HacTtoawm:
yyactua kato uneH Ha | e ,Butekc-Tpeng Al —YneH Ha CbBeTa Ha [QupekTopute
ynpasuTteneH/ KOHTponeH | ¢  ,Ambapuua — NHBect ALl — YneH Ha CbBeTa Ha [Qupektopute
opraH wW/vnu  cbApyXHUK | ¢ Butekc — Tpoan“ Al — YneH Ha CbBeTa Ha [upekTopute
npes nocnegHuTe 5 roguHun e ,Cratyc TexHo“ EOO[ - Ynpasuten
MpekpaTeHu:
e HAMA

[aHHN 3a HEeCbCTOATENHOCT,
ynpasneHne OT CUHAUK Unun
nukBnaauus, ¢ KOUMTo NmMueTo
KaTo 4neH Ha
ynpaBUTenHUTe nnn

KbM gatata Ha npocrnekta HaMa [aHHW 3a HeCbCTOATESHOCT, ynpasreHue oT
CUMHOVK Unn nukeupauma, € KOUTO JNUUEeTO KaTo YfeH Ha ynpaButeneH wunu
KOHTPOJIEH OpraH e ouno CBbpP3aHO npe3 nocnegHute 5 rognHn.
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Haf30pHM opraHn e 6uno
CBbp3aHO npe3 nocrnegHute
5 roguHun

OTHoCUM
onut

npodecuoHaneH

-H JonHo MNeTpoBcku e uneH Ha HaasopHusa ceBeT Ha ,,CMAPKN ENTOC® AL

OT1 1972 — 1990 r. r-H MeTpoBCKM € 3aeMarn pasfnnyHN No3NLMM B paMKuTe Ha
o6LwmHckMTe BNactu Ha rpag baHksa n rpag Codoms, BKMOYMTENHO U KMET Ha rpag
BaHksa n 3amecTHuK — kmeT Ha rpag Codums.

Ot 1990 — 2000 r. r-H NMeTpoBcku € 61N 3aMEeCTHUK — reHepaneH AMPeKTop Ha
XummmnopT All, Hali- roNsAMOTO AbPXKaBHO ThbProBCKO APYKECTBO C XMMUYECKM
NpoAyKTU MO TOBa BpeME.

Ot 2000 r. o Ha3Ha4yaBaHETO My 3a YNeH Ha Haa3opHus cbeeT Ha ,CIMAPKW ENTTOC
ALl , cbo e 6un ampekTop Ha npeacTtasuTencTeoto Ha CIMNAPKU B Pycus.

MpuHyanTenHu
aAMUHUCTPATUBHN MEPKN U
HakasaHus

Mpe3 nocnegHWTe 5 roaMHWM Ha NWMUETO He ca HanaraHu MPUHYOUTENHW
aAMUHUCTPATMBHN MEPKU U agMUHUCTPATUBHN HaKkasaHWsA BbB BPpb3ka C AeliHOCTTa
My; HE € OCbXZAHO 3a M3MaMu; B Ka4eCcTBOTO My Ha OTFOBOPHO nuue He e Guno
BbBMMYAHO MPAKO MMM Ype3 CBbP3aHu Nuua B Npoueaypy No HECbCTOATENHOCT UMK
ynpaenieHMe OT CUMHAMK; He e GMNo nuWwaBaHo OT CbA OT NPAaBOTO Ha y4yacTue B
yNpaBUTENHN UMW KOHTPOMHW OpraHn Ha Apyrn ApyxecTsa, He e 6uno oduumanHo
NyGIIMYHO MHKPUMUHUPAHO M HE ca MYy HarnaraHu CaHKUMM OT 3aKOHOBW U PerynaTopHm
opraHu, BKIIOYUTENTHO ONpeaeneHn NpogecroHannH opraHu.

YnpaBuTeneH CbBeT

Ame

Hukonan AtaHacoB Kunoos

OnbXHoCT

MpeacepaTten Ha YnpaBuTenHusa cbBeT U TNaBeH U3NbNHUTENEH AUPEeKTop

CnyxebeH agpec

rp. Jlosey, yn. Ky6pat Ne9

OaHHn  3a  wm3BbplBaHa | ¢  HAMA

JenHocT u3BbH EmuteHTa,

KOATO €  3Hausma o

OTHOLLEHNe Ha EmuteHTa

[danHn 3a BcuYkM  gpyrm Hactoswm:

y4yactma kato uneH Ha | e  CpapyxeHue ,Potapu Kny6 JloBey” — YneH Ha YnpaBuTenHms cbeeT
ynpasuTteneH/ KOHTPOMEH CapyxeHue Ha cBobogHute augapu ,CtpaTew — YneH Ha YnpaBuTenHusa ceBeT
opraH wunn cbapyxkHuk | ¢  EKO JloBew* Al — YUneH Ha CvBeTa Ha [lupekTopute

npes nocnegHuTe 5 roguHun

MpekpaTeHu:
e HaAMa

[aHHN 32 HECBCTOATENHOCT,
yrnpaeneHve OT CUHAWK WMn
NUKBMOAUUS, C KOUTO NULETO
KaTo uneH Ha
ynpaBUTENHUTE unu
Had30pHU opraHn e 6uno
CBbp3aHO Npe3 nocnegHuTe

Kbm gataTa Ha npocnekta HAMa AaHHW 3a HECBCTOATENHOCT, ynpaBieHne oT CMHOUK
nnn nnukBnaauua, ¢ KOMTo NMUETO KaTo YieH Ha ynpaBUTeneH nnm KOHTpPoneH opraH e
6uno CBbp3aHOo npes nocnegHuTe 5 roguHn.

5 roguHun
OtHocum  npodbecuoHaneH | M-H Hukonan Kbnbos e MNMpeacegaten Ha YnpaBuTenHusi cbBeT Ha Cnapku EnToc ot
onut 1999 r. KapuepaTa my 3ano4ysa BbB BTO “bankaHkapumnekc”, rp. Cocus (1979 —

1984). OT 1985 r. e Ha3HayeH kaTo AbpXKaBeH cnyxuTten, a ot 1992r. e
M3NbIHUTENEH aupekTop Ha TekcumbaHk, EBpobGaHk. Mpe3 1996 r. e n3bpaH 3a
n3nbrnHuTeneH ampektop Ha Cnapku Entoc, kaTo nbpBOHa4YanHo e yYneH Ha CbeeTa
Ha gupekTopuTe Ha [pyxecTBoTo, a oT 1999 r. e npeacenaTen Ha YnpaButenHua
cbBeT Ha [ipyxecTtBoTo. OT 2003 o 2006 r. e nsnbnHuTeneH agnpektop Ha ,Cnapkn”
AL, rp. Pyce, a oo M. toHn 2007 1. e uneH Ha Haa3opHUst CbBET Ha CbLLOTO
APYXEeCTBO.

I-H Kbnbos. e uneH Ha YnpasutenHus cbeeT Ha Capyxenue ,Potapu Kny6 llosey” n
Ha CapyxeHue Ha ceoboaHuTe 3ugapu ,Ctpatew”.

-H KbnboB e 3aBbpLUMn BUCLLE MKOHOMUYECKO obpa3oBaHue BB BUW ,Kapn Mapkc”.
Mma cnepgamnnomHa kBanudmkaums no BbHLIHA TbProBus.
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MpuHyanTenHu
aAMUHUCTPATUBHU MEPKN U
HakasaHus

Mpe3 nocnegHWTe 5 roaMHUM Ha INMUETO He ca HanmaraHu MPUHYAUTENHM
aAMUHUCTPaTUBHU MEPKM UM afMUHUCTPATUBHU Haka3aHUsi BbB Bpb3ka C AeNHOCTTa
My; He e OCbXOaHO 3a M3MaMu; B Ka4eCTBOTO My Ha OTIOBOPHO Nuvue He e 6urno
BBbBMMYAHO MPSIKO UMK Ype3 CBbp3aHu Nuua B Npoueaypy No HECHCTOATENHOCT UK
ynpaerieHMe OT CUHAMK; He e OWMo NUWaBaHO OT CbA OT MPaBOTO Ha y4yacTue B
YNpaBUTENHU UM KOHTPOSTHWM OpraHu Ha Apyri ApyxecTBa, He e Guno oduumanHo
NyGIIMYHO MHKPUMUHUPAHO M HE ca My HarnaraHu CaHKUUM OT 3aKOHOBU U perynaTopHu
OpraHu, BKIIOYUTENHO ONpeAENEHN NPOdECUOHANTHN OpraHy.

Ume

AHatonu NeoprueB BaHoB

OnbXHoCT

UneH Ha YnpaBuTenHusi cbBeT

CnyxebeH agpec

rp. Jlosey, yn. Ky6pat Ne9

[OanHn  3a  wm3BbpLIBaHA e HAMa
JenHocT u3BbH EmuteHTa,

KOATO e 3HauMMa o

OoTHOLeHVe Ha EmuteHTa

[daHHn 3a BCuYkM  Apyru Hactosawwm:
y4yactus  kato uneH Ha e HAMma
ynpasuteneH/ KOHTpOneH MpekpaTeHu:
opraH  wWunn  CbAPYXHUK e HsMa

npes nocnegHuTe 5 roguHun

[aHHN 3a HECBCTOATENHOCT,
yrnpaBneHve OT CUHAWK WMn
NUKBUAAUMS, C KOUTO NULETO
KaTo yneH Ha
yrnpaBuUTenHuTe nunm
Had30pHU opraHn e 6uno
CBbp3aHO Npe3 nocnegHuTe
5 roanHmn

KbM gaTaTa Ha npocrnekTa HAMa AaHHU 38 HECbCTOATENHOCT, YNpasrieHne OT CUHANK
WK NMKBMOAUMS, C KOUTO NINLETO KaTOo YSIeH Ha yrNpaBUTENEH UM KOHTPOIIEH OpraH e
61no CBbP3aHO Npes nocneaHuTe 5 roguHu.

OTHOCUM
onut

npodgecmoHaneH

[-H AHaTonui ViBaHOB e 4rneH Ha YnpasuTenHus cbeeT Ha Cnapkn Entoc ot 2002 r.
Ot 1988 r. go 1990 r. e pabotun B 3aBof ,Ennpom”, rp. JloBey kato enekTpo-
MexaHowunocep. MNMpe3 1992 r. e Ha3Ha4yeH KaTo HaYaInHMK-LEX B CbLLIOTO APYKECTBO.
Ot 1993 r. o 1996 r. e Ha4YanHuk-yyacTek B ,Entoc” EALl. B [pyxecTBOTO 3aema
nocrnegoBaTenHoO ANbXHOCTUTE PbKOBOAUTEN CEKTOP ,PerynupaHe Ha
NPON3BOACTBOTO”, PbKOBOAUTEN 3BEHO ,M3nnTatenHa ctaHums”, opraHusaTtop no
NPOM3BOACTBO W 3aMEeCTHUK-PbKOBOAMUTEN HanpasneHue ,[Mpon3BoacTBo’,
pbKoBoAMTEN cekTop ,[lnaHvpaHe 1 ynpaBneHue Ha NpoM3BOACTBOTO”, HAYaNHUK-
otgen ,[pon3BoAcTBO” M 3aM. TEXHUYECKM OUPEKTOP Nno npoussoactsoto. OT 2004 r.
00 HaCTOSALLMSA MOMEHT € TEXHUYECKM OMPEKTOP Ha [pyXecTBOTO.

-H NBaHOB e 3aBbpLUMN cneumanHocT “EnekTpoHHa TexHuka” B TeXHUYeckn
yHuBepcuTeT, rp. Mabposo.

MpuHyguTenHu
aAMUHUCTPATUBHU MEpKU U
HakasaHus

Mpe3 nocnegHute 5 TrOAMHM Ha §MUETO He ca HanaraHu npUHYaUTENHU
aaMUHUCTPaTUBHU MEPKU UNWN aAMUHUCTPaTUBHU HaKa3aHWsl BbB Bpb3ka C AeMHOCTTa
MYy; HE € OCbX[daHO 3a M3MamMu; B KA4YeCTBOTO My Ha OTFOBOPHO fuvue He e 6uno
BbBMMYaAHO NPSIKO MM Ype3 CBbp3aHy nvua B NpoUeaypu No HECHLCTOATENHOCT MK
yrpaBrieHne OT CUHAMK; He e OGMno nuwasBaHo OT CbA OT MPaBOTO Ha yyacTue B
YNpPaBUTENHN U KOHTPOSHWM OpraHu Ha ApYyrn ApYXecTBa, He e Guno odwuumanHo
ny6rNYHO MHKPUMUHMPAHO U HE ca My HanaraHu CaHKLUM OT 3aKOHOBM 1 perynatopHu
opraHu, BKNIOYUTENHO onpeaeneHn NpodecuoHannH opraHu.

Nme

MupocnaB UnueB KanoHkuH

OnbXHoCT

YneH Ha YnpaBuTenHusa cbBeT

CnyxebeH agpec

rp. Nloeey, yn. Kybpat Ne9

[daHHn 33  um3BbpLIBAHA
OEeNHOCT u3BbH EmMuTeHTa,
KOATO € 3Hayuma no

. HAMa
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OTHOLLUEeHNe Ha EmuTeHTa

OaHHn 3a Bcuukum  gpyrm
yyactma KaTo uYneH Ha
ynpasuteneH/ KOHTPOMEH
opraH wWunn  CbOPYXHUK
npes nocnegHuTe 5 roguHu

HacTtoawmu:
e HaAMma

MpekpaTeHu:
e HaAMma

[aHHN 32 HECBCTOATENHOCT,
ynpaBneHve OT CUHAWK WMun
NUKBUOAUUS, C KOUTO NTULETO
KaTo uneH Ha
ynpaBuUTenHUTe unu
Had30pHU opraHn e 6uno
CBbp3aHO Npe3 nocnegHuTe
5 roguHun

Kbm pataTa Ha npocnekTa HAMa AaHHWU 3a HECBHCTOATENTHOCT, ynpaBsneHne oT CMHOUK
nnn nukBnaauud, ¢ KOMTo JIMUETO KaTo YieH Ha ynpaBUTeneH nnm KOHTpPoneH opraH e
ouno CBbp3aHOo npes nocnegHuTe 5 roguHn.

OTHOCUM
onut

npodecmoHaneH

'-H Mupocnas KanoHkuH e uneH Ha YnpasutenHus ceeeT Ha Cnapku Entoc ot 2001
r. Kapueparta my 3anoyBa npe3 1985 r. kato koHCTpykTOp B KOHCTpyKTOpCKO GlOpO 32
WHCTpYMEHTarHa ekunmpoBKa kbM 3aBog, ,Ennpom”, rp. Jlosey. OT 1992 r. e Ha3HayeH
Ha paboTa B [IpyxeCcTBOTO KaTO pbKoOBOAWUTEN CEKTOP ,MeTponornyHo ocurypsisaHe”.
Bun e HavanHuk-oTaen ,KoHTpon Ha kavecTBoTO” (1998-2000), a ot 2000 r. KO
HACTOSALLNA MOMEHT 3aeMa OTbXHOCTTa 3aM. TEXHUYECKN aAnpekTop Ha Cnapku
EnToc.

-H KanoHkuH e 3aBbpLunn cneumanHocT “TexHonorns Ha MalMHOCTPOEHETO U
mMeTanopexelimTte mawwunHu” BbB BTY, rp. Pyce. Ton e HayyeH cbTpygHuk Ill-Ta
cteneH “Mpouecu 1 malnHM 3a obpaboTka nog HansraHe” kbm TY, rp. Mabpoeo. OT
2002 r. e BbTpELLEH OOQNTOP Ha CUCTEMM NO ynpasneHue Ha kadecTteoTo ISO 9000-
2000.

MpuHyanTenHu
aAMUHUCTPATUBHU MEPKN U
HakasaHus

Mpe3 nocnegHWTe 5 roaMHM Ha INMUETO He ca HanaraHu MpUHYAUTENHU
aAMUHUCTPATUBHY MEPKM UMM aMUHUCTPATUMBHU HakasaHusi BbB Bpb3ka C AeNHOCTTa
My; He € OCbXOaHO 3a M3MaMu; B Ka4eCTBOTO My Ha OTTOBOPHO Nvue He e 6uro
BbBMMYAHO MPSKO MMM Ype3 CBbp3aHu Nuua B Npoueaypy No HECHCTOATENHOCT UK
ynpaeneHue OT CUHAOWK; He e 6MNo NuwaBaHO OT CbA OT MpPaBOTO Ha ydyacThe B
ynpaBuTENHU UMW KOHTPOMHM OpraHu Ha Apyrv ApyxecTsa, He e 6uno oduumanHo
NyGIMYHO MHKPUMUHMPAHO M HE ca MYy HanaraHu CaHKUMM OT 3aKOHOBW U PerynaTopHm
OpraHu, BKITIOYUTENHO ONpeaEneHn NpodeCHOHaNHN OpraHy.

Ame

Oumutbp UBaHOB BomxakoB

OnbXHoCT

UneH Ha YnpaBuTenHusi cbBeT

CnyxebeH agpec

rp. Jlosey, yn. Ky6pat Ne9

[aHHn  3a  uv3BbpWBaAHA | ¢  HAMA

JenHocT u3BbH EmuteHTa,

KOATO €  3HauMma no

OTHOLLEHNEe Ha EmuteHTa

[aHHn 3a BcuuknM  gpyrm HacTtoawm:

yyactua kaTo uneH Ha | EgHonnyeH cobeTBenuk Ha kanuTana Ha ,CUMIO-1“ EOO[L
ynpasuTteneH/ KOHTponeH | Ynpaeuten Ha ,AlMOJIO-1* 004

opraH w/vnu  cbapyxHuk | Ynpasuten Ha ,CUMIO-1“ EOO[L

npes nocnegHuTe 5 roguHun

MpekpaTeHu:
e HaAMma

[aHHM 32 HECHCTOATENHOCT,
ynpasneHue OT CUHOUK Wnn
NMKBMAAUKS, C KOUTO NULETO
KaTo yneH Ha
ynpaBuTenHuTe unm
Hag3opHM opraHun e 6uno
CBbp3aHO Npe3 nocnegHuTe
5 roguHmn

Kbm paTtaTta Ha npocneKkrta HAMa AaHHWU 3a HECBbCTOATENTHOCT, ynpaBiieHne OT CMHOUK
nUnn nuKkBnaauud, ¢ KOUTo NIMUETO KaTo YiieH Ha ynpaBUTeneH nnm KOHTpPOoNeH opraH e
©Ouno cBbp3aHo nNpes nocregHuTe 5 roanHu.

OTHOCUM  MpodhecroHarneH

-1 OumuTbp BogkakoB € YneH Ha YnpaBuTenHusi cbBeT Ha Cnapku Entoc ot 2007 .
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onnt

Kapupata cu 3anoysa npes 1978 r. kaTo BoAeLL, TexHonor B 3aBof ,Ennpom”, rp.
JloBey. 3aeman e nocnegosaTenHo ANbXHOCTUTE pbKOBOAUTEN-TPyNa B
TexHonornyeH otaen (1983-1987) un HavanHuk-oTAen ,KOHTpon Ha ka4ecTBoTO”
(1987-1993) B cbLoTO NpeanpusaTne. PabotaTa cv B [ipy>KecTBOTO 3ano4ysa npes
1993 r. kaTo HavanHuk otaen ,KoHTpon Ha kayecTBOTO” Ha ,EnToc” EALL, a oT 1994 r.
e HavarnHuk-uex. Ot 2005 r. 4O HACTOALUMSA MOMEHT € 3aM. TEXHUYECKU ANPEKTOP Mo
Npou3BOACTBOTO.

-1 BoaxakoB e 3aBbpLUMIT cneunanHocT ,EnekTpoHHa TexHuka” BbB BMEW, rp.
[abpoBo. OT 1984 r. e HayuyeH cbTpyaHuK llI-Ta cteneH, a ot 1985 r. - HayyeH
CbTPYAHuUK ll-pa cteneH kbm UEN “Hukona Benonutos”, rp. Cocums.

MpuHyguTenHu
aAMUHUCTPATUBHU MEepKU U
HakasaHus

MNpe3 nocnegHWTe 5 roaMHWM Ha INMUETO He ca HanmaraHu MPUHYAUTENHM
aAMUHUCTPATUMBHU MEPKW UM aMUHUCTPaTUBHW Haka3aHusl BbB Bpb3ka C AeHOCTTa
My; He e OCbXOaHO 3a M3MaMu; B Ka4eCTBOTO My Ha OTFOBOPHO nuue He e Buno
BBHBNNYAHO MPSKO MK Ype3 CBbP3aHu nuua B npouenypu no HECbCTOATENHOCT Unu
ynpaBneHve OT CUHAWK; He e GWno nuwaBaHo OT CbA OT MPaBOTO Ha ydyacTve B
yNpaBUTENHM UMW KOHTPOIHW OpraHu Ha Apyru ApyxecTBa, He e 6uno oduumanHo
Ny6rnYHO MHKPUMUHUPAHO U HE Ca My HanaraHu CaHKLUUKM OT 3aKOHOBM W perynatopHu
OpraHu, BKIIOYUTENHO ONpeAENnEHN NPOdECHOHANTHN OpraHy.

Ume

Esrenn WopaaHos Muxainos

OnbXHOCT

YneH Ha YnpaBuTenHusa cbBeT

CnyxebeH agpec

rp. JloBey, yn. Ky6paT Ne9

[JaHHn 33 uM3BbpWBaHA | ¢  HAMA

OeNHoCT n3BbH EmuUTeHTa,

KOATO €  3Hauuma o

OTHOLWEHNe Ha EMuTeHTa

OaHHn 3a Bcuuknm  gpyrm Hacrtosawmu:

y4yactuss  kato uneH Ha | ¢ ,Cnapku Tpengunr® EOO[ - Ynpasuten
ynpaBurteneH/ KOHTpPOneH MpekpaTeHu:

opraH wWunu  CbOPYXKHUK | ¢  HsMa

npes nocnegHuTe 5 roguHu

[aHHM 32 HECBHCTOSATENHOCT,
ynpaBneHve oT CUHAMK unu
NVKBMAAUWS, C KOUTO NULIETO
KaTo uneH Ha
ynpaBuUTenHuTe unm
Hag3opHM opraHn e 6urno
CBbp3aHO npe3 nocrnegHute
5 roguHun

KbMm gataTta Ha npocnekta HaMa QaHHW 32 HECBHCTOATENHOCT, ynpasneHne oT CUHAUK
nnn nnukBnaauma, ¢ KOMTo NMUUETO KaTo YieH Ha ynpaBuUTesieH U KOHTPOJeH opraH e
6uno CBBbP3aHO Npes nocrnegHnTe 5 rognHu.

OTHOCKMM
onut

npodecuoHanex

[-H EBreHn Muxannos /60 r., 6bnrapuH/ e 4neH Ha YnpaBuUTeNHUS CbBET Ha
L,CIMAPKW ENTOC" A ot 2002 go 2007 roguHa u oT 2012 go cera. Pa6oTu 3a
rpynata CMAPKW ot 2001 rogunHa kato H-k otaen ,CHabassaHe" Ha ,Cnapku Entoc”
ALl - Iloeu. MNMpe3 2002 rogmHa e [upekTop Ha Hanpaenenue ,BHoc®, a ot 2007
roanHa 4O HaCTOSILMSA MOMEHT € YnpaButen Ha TbproBckaTa oupma CMAPKA
TPEVMOWHI EOO[ 8 Cocbusa. Mpes rogmnute 2007 ao 2012 e n MambnHuteneH
anpectop Ha ,Cnapku Npyn“ AL.I'-H Muxannos € 3aBbpLUUIT CNeUnanHocT
"ENeTPOHHN N3YNCNUTENHU MaLLMHN CUCTEMU N YCTPOWCTBA - KOHCTPYKTOPCKMN
npocun"ebe TY - Codus. Pabotmn e 1983-1993 b BTO USOTUMMEKC ot
BbHLUHOTBLProBckuM crneumanuct ao OQupektop MapkeTur, ot 1993 go 2001 BbB
npeacTaBUTeNcTBOTO Ha PornkeBareH 3a Bbnrapus, dupma KOHATPENO-X, kato
pbkoBoauTen BHoc n MNpoaaxou.

MpuHyauTenHu
aAMWHUCTPATUBHN MEepKn U
HakasaHus

lNpe3 nocnegHute 5 rogMHM Ha nNUUETO He ca HanaraHu NpUHYOUTENHU
aAMUHNCTPATUBHU MEPKN Unn adMUHNUCTPATUBHN HaKa3aHUA BbB Bpb3Ka C ,D,eVIHOCTTa
My; HE € OCbXOaHO 3a M3MaMW; B KA4eCTBOTO My Ha OTFOBOPHO nuue He e 6uno
BBHBMMYAHO NPSIKO UMW Ype3 CBbpP3aHu nuua B Npoueaypu MO HECHLCTOATENHOCT MK
yrnpaBreHve OT CUHAMK; He € OMno nuwaBaHO OT CbA OT MPaBOTO Ha yyacTue B
YNpaBUTENHN WU KOHTPOSHM OpraHu Ha ApYyru ApyXecTBa, He e 6uno oduumanHo
ny6MYHO MHKPUMUHMPAHO M HE Ca MY HanaraHu CaHKLMW OT 3aKOHOBU U perynaTtopHu
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| opranm, BkntounTenHo onpeneneHn NpoecoHanHM opraHu.

XIV.2 KOH®JIMKTU HA UHTEPECHU

He ca nsBectHun KOHdI)J'IVIKTVI Ha nHTEepecun, Bb3HUKHANM no noBod U3NbiiIHEHNE Ha 3a4bJTKEHUATa
Ha ropenoco4vyeHunTe nmua Kbm EMnteHTa nnu OPYrn TeXHN 4YaCTHN NHTepeCH.

He cbluecTByBaT criopasyMeHusi Mexay akUMOHEpW, KIMEHTU, AOCTaBYMLM W/UNU Apyru nuua,
CbracHO KouTO Aa ca u3bupaHu/HasHavyaBaHW YNEeHOBE Ha YNpaBUTENHUTE M HaO30pHUTE
OpraHv Unu gpyru CIy>XUTenu Ha ApYy>KecTBOTO.

MpegocTaBeHn ca rapaHuumM OT 4YneHoBeTe Ha YnpaBuTenHuss U Ha HapgsopHus cbBeT Ha
EmuTeHTa B pa3mep Ha Tpu paboTHM 3annaTu.

UneHoBe Ha yl'lpaBVITeJ'IHVIFl n Ha Haﬂ,SOpHVIFI CbBeT nputexasat MHBECTUUMMN B aKUUMN Ha
EmMmnteHnTa, onucanu no-gony B I'IpocneKTa. CobuwuTte He ca npuemanun orpaHundyeHnAa BbPXY
pa3nopexngaHe OoT TAXHa CTpaHa C nputexaBaHn akunnm Ha EMuteHTa 1 Takmea orpaHn4eHnda He
cbllecTByBarT.

XV.Bb3HAIrPAXAEHWE U KOMNEHCALIUAN

Mpe3 2015 r. uneHoBeTe Ha YnpaButenHusa n Ha HagsopHua cbeeT Ha ,,Cnapkn Entoc* ALl npes
CbOTBETHUA Mepuog ca NonyyYnnn crnegHuTe Bb3HarpaxaeHnsa ot EMuteHTa n Herosu ObLUEepHH
ApYXecTBa, KakTo cneaga:

U3nnateHn npes 2015 r. ot ,,Cnapku Entoc* OT OblUEpHHU OBbLOo
Bb3HarpaxaeHusa B neBa AL ApyxecTBa

HAO3OPEH CBHBET

CrtaHucnas NMeTkoB 18 000 101 214 119 214.
Metbp Babypkos 18 000 101 214 119 214
[onHo MeTpoBcku 18 000 - 18 000

YNPABUTENEH CbBET

Hukonan Kbn6os 108 000 - 108 000
AHaTonun NeaHos 70 717 - 70 717
Mwupocnas KanoHkuH 62 715 - 62 715
Oumntbp Boaxakos 64 576 - 64 576
EBreHn Muxannos 18 000 52 250 70 250

Ha uneHoBeTe Ha YnpaButenHust 1 Ha Hagl3opHMs CbBET He ca M3nnallaHy Bb3HarpaxaeHusi
n/vnun obesLeTeHnsa B HaTypa npes nocoyYeHnsa nNepuoa.

,Cnapku Entoc* ALl, KakTo U HEroBUTE AbLUEPHN NPEANPUATULA, 3a4eNAT CyMn 3a U3nnawlaHe Ha
NeHcun, KoOMNeHcauum npu NeHCUOHWpaHe unu gpyrn nogobHn obesweTeHus Ha 4neHoBeTe
Ynpasutenuusa n Ha HagsopHus cbBeT. HauncneHnte cymn Ha 6asa akTioepcku goknaan 3a 2016
r.ca:

o ,Cnapku Entoc* Al — Hauncnenn cymu 45 xun. n..;
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« ,Cnapku Tpengunr* EOO[ — HaumcneHu cymm 42 xun. ne.;
« Sparky Power Tools GmbH — Hauucnenu cymu 41 xun. ns.

UneHoBeTe Ha YnpaBuTenHust n Ha HaasopHus cbBeT nonyvaBaT CBOMTE Bb3HarpaxaeHus Ha
6as3a cknoYeHn 4OroBopu 3a ynpaeneHne ¢ EmuteHTta. Tekywmte OOroBopu Ha YrieHOBETE Ha
YnpaButenuns u Ha HapgsopHus cbBeT ¢ EmMuTeHTa umaTtT JdencTBMe [0 NpekpaTsiBaHe
N3MbITHEHMETO HA CbOTBETHATA AJTHXKHOCT.

,Cnapku Entoc* Al nma npueTa nonutuka 3a Bb3HarpaxgeHusita Ha YneHoBeTe Ha HagsopHus u
YnpaButenHusa cbBeT. Tasu nonutuka perfnameHTupa OCHOBHUTE NpasBuna 3a onpefensHe Ha
Bb3HarpaxgeHndara Ha nuuaTta, KOUTO 3aemaT OMTbXHOCT KaTo 4fleHoBE Ha Haa30pHUA M Ha
yrnpaBUTENHUS CbBEeT Ha MNybrMYHOTO [OPYKECTBO MO MNOBOA WU3NBIHEHWETO Ha TexHuUTe
NpaBoOMOLLUNSA MpPU YNPaXHABAHETO Ha YMPaBNEHCKM WM HaA30pHU (PYHKUMM B OPY>KECTBOTO.
MonuTukata 3a Bb3HarpaxgeHusaTa e pas3paboTeHa Bb3 OCHOBa Ha M3MCKBaHMsSITA B 3akoHa 3a
nyonn4yHOTO NpeanaraHe Ha LeHHM KHka u Hapegba Ne 48 Ha Komucnara 3a domHaHCOB Haa3op
oT 20 mapT 2013 r. 3a n3nCKBaHUATaA KbM Bb3HarpaxgeHusita c orfnief cb3gaBaHe Ha npospayHa
WU cnpasegnveBa BbTPELUHOYCTPOWCTBEHA paMKka 3a (popmupaHe Ha Bb3HarpaxgeHusTa Ha
YyfieHoBeTe Ha HaO30PHUA CbBET U Ha ynpaBuTenHna cbBeT Ha ,Cnapku EnTtoc” ALl

XVI. NMPAKTUKN HA PbKOBOAHUTE OPIrAHMU

B cboTBeTCcTBME C YCTaBa Ha AOPYXECTBOTO, YfleHOBETE Ha YnpaButenHus u Ha HapsopHus
cbBeT Ha ,Cnapku Entoc* ALl ce nsbupar ¢ maHgar 3a cpok oT 5 (neT) roguHu. CbrnacHo YcraBa,
YfeHoBeTEe Ha CbBeTUTE MoraT ga Obaar npeu3dbupaHn 6e3 orpaHndeHusi. B cnydam, ue
AOroBopuTE 3a yrnpaefeHue Ha YneHoBeTe Ha YnpaBuTenHus n Ha HaasopHus cbBeT He 6baar
N3PMYHO NpeKpaTeHn npeau M3TUYaHEeTO Ha MaHgaTa, CbLUTe Cce cyuTaT 3a aBTOMaTUYHO
NMOAHOBEHN [0 npeKpaTaABaHe W3MbIIHEHMETO Ha ANbXHOCTTa. POpManHOTO U3TUYaHE Ha
MaHOaTUTe He BOAM [0 OcCBOOOXAaBaHe OT ANbXHOCT, KaTto MOCNeAHOTO, CbriacHo
pa3snopenbarta Ha un. 231, an. 4 oT TbproBCkUA 3aKOH MMa OEeNCTBME OT OTpassdABaHETO My B
Tbproscknsa perncrop.

C'bLLl,eBpeMeHHO, YyyieHoBeTe Ha yl'lpaBI/ITeJ'IHVIFI n Haﬂ30pHM$I CbBET Ca CKIMIOYUITN CBbOTBETHU
OOorosopu 3a ynpasrieHne C EmMuteHnTa. TeKyLLl,I/ITe OOroBopn Ha 4neHoBeTe Ha yl'lpaBI/ITeJ'IHI/IFl n
Ha,u,sopva CbBET UMaT gencTene 4o npekpartaBaHe Ha U3NbJITHEHNETO HA ANbXHOCTTA.

B HUTO eanH oT porosBopuTe 3a ynpasneHue, ckntoyeHn ¢ ,Cnapkm Entoc* Al wnu ¢ Heroso
ObLUEPHO APYKECTBO He ca npenBuAaeHn KoMneHcaumm n/mnmn obesweTeHuns, Kouto nuuata buxa
NoNy4nnm Npu NPEeACcPOYHOTO UM MPeKpaTsiBaHe.

[oroBop 3a ynpaBneHue [aTta Ha poroBopa Oo pnata Mepuvop Ha
3a ynpaBneHue 3aemMaHe Ha
ANbXHOCTTA

Haps3opeH cbBeT

1. Crtanucnas lNeTkoB nekempu 1999 r. toHn 2019 . | OT gekemepm 1999 r.
00 MOMEHTa
2.  TMetbp babypkos nexkemspu 1999 r. toHn 2019 r. | OT gekemBpun 1999 r.
00 MOMEHTa
3. [OonHo MNeTpoBckn nekempu 2011 r. toHn 2019 . | OT gekemepmn 2011 1.
00 MOMEHTa
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YnpaButeneH cbBeT

1. Hukonanm Kbnbos aekempu 1999 r. nekempu 2019 1. | OT gekemspu 1999 r.
0O MOMEHTa

2. Mwupocnas KanoHkuH despyapu 2001 r. nexkemspu 2019 . OT deBpyapm 2001
r. 0O MOMEHTa

3. Anatonun ViBaHoB mawn 2002 r. aekemspu 2019 r. Ot man 2002 r. go
MOMEHTa

4.  Oumntbp Bogxakos toHn 2007 . nexkemspu 2019 . OT toHun 2007 1. go
MOMEHTa

5. EBrenu Muxainos despyapu 2012 . nexkemspu 2019 . OT dpeBpyapm 2012

r. 4O MOMeHTa

KtMm patata Ha u3roTesiHe Ha I'IpocneKTa OPYXeCTBOTO MMa Cb3afdeH OauTeH KomuTeT.

OautHuAat komuteT Ha ,Cnapku Entoc* ALl e n3bpaH ot obwoTo cbbpaHne Ha akuMoHepuTe Ha
apyxectBoto ot 04.07.2016 r. B cbctaBa My ¢ maHgat oT 1 roguHa Bnu3aT EnucaseTta
MwuxarnnoBa n TemeHyxka CTosiHOBa.

B cvortBetctBne ¢ un. 108, an. (1) ot 3akoHa 3a He3daBucumMuss uHaHcoB oauT (3HDO),
OQVTHMAT KOMUTET E€XerogHo oTyuTa AenHocTTa cu npep obwoTo cbbpaHue Ha akumoHepute
npy npuemMaHeTo Ha roAvWHUSA (PUHAHCOB OTYET Ha ApyxecTBoTo. [oknagbT Ha OguTHWUS
KOMUTET Ce M3roTBs WU MNpPeAcTaBs Ha akUMOHepuTe 3aedHO C BCUYKM OpYyrM maTepvanu, BbB
Bpb3ka C PEdOBHOTO TrOAMWHO 3acedaHve Ha o6wWoTo cbOpaHue Ha akuMoHepuTe Ha
OPY)KECTBOTO 3a NpuemMaHe Ha roAMLHUTE HEKOHCONMMAMPAaHW W KOHCONMAMpaHu (OUHAHCOBM
oT4eTw.

B cvortBetcTBME ¢ pasnopendoute Ha 3HPO, OautHmat kommuteT Ha ,Cnapkm Entoc” Al uma
cnegHuTe QyHKUUK:

+ nHdOpMMpa yrnpaBUTENHUTE U HAA30PHUTE OpraHn Ha NpPeanpusaTMeTo 3a pesynTtaTute
OT 3aObIKUTENHUA OAUT W TMOSICHABA MO KakbB HauYMH 3a0bIDKUTENHUAT oguT e
OOMNPUHECHST 3a OOCTOBEPHOCTTA Ha (PMHAHCOBOTO OTYMTAHE, KaKTO M ponsita Ha
OAUNTHUS KOMUTET B TO3U NPOLIEC;

+ HabnwpaBa npoueca Ha @QUHAHCOBO OTYMTaHe W NpeacTaBs MNPenopbku U
npeanoXeHus, 3a a ce rapaHTupa HeroBata eOEeKTUBHOCT;

+ HabnwgaBa edeKkTMBHOCTTA Ha BbTPELLUHATaA KOHTPOISIHA CUCTEMA, Ha cucTemMara 3a
yrnpaBneHne Ha pucka M Ha AEeWHOCTTa MO BbTPELEeH OAMT MO OTHOLWIEHWE Ha
(PMHAHCOBOTO OTYUTAHE B OAUTUPAHOTO NPEANPUSTHIE;

+ Habnwgaea 3agbIDKUTENHUS OOAUT HA roguwHuUTe (UHAHCOBU OTYETU, BKMOYMTEINHO
HEroBoTO M3BbLPLUBaHE, KaTo B3eMa NpeaBua KOHCTaTauuuTe M 3aknyeHusiTa Ha
Komuncuata no npmunaraHeTo Ha un. 26, naparpad 6 ot PernameHt (EC) Ne 537/2014;

¢+ npoBepsBa M HabnwgaBa He3aBMCUMOCTTAa Ha perucTpypaHnte oautopu B
CbOTBETCTBME C M3MCKBAHUATA Ha rMNaBu LLECcTa U cegMa OT 3aKoHa, KaKTo U ¢ Y. 6 oT
PernameHT (EC) Ne 537/2014, BkntoumTenHo LenecbobpasHOCTTa Ha NpegoCcTaBsHETO
Ha yCrnyru U3BbH oguTa Ha OAUTUPAHOTO NPeanpUATUE MO Y. 5 OT CbLUNSA PErfiaMeHT;

¢+ OTroBaps 3a npouegypata 3a nogbop Ha perucTpupaHusi oguTop WM npenopbyBa
Ha3Ha4YyaBaHETO My C W3KIOYEHWE Ha cryYyauTe, Korato OAUTMPAHOTO MpeanpuaTue
pasrnonara ¢ Komucus 3a nogoop;

+ yBegomsaABa Komucusita, KakTo W ynpaBUTENHUTE W HAO30PHUTE OpraHn Ha
npegnpuaTMETo 3a BCSIKO AadeHo ogobpeHune no un. 64, an. 3 u un. 66, an. 3 B 7-
OHEBEH CPOK OT AaTaTa Ha peLUEeHNETO;

¢+ OT4YMTa OEeWHOCTTa CU Npefd opraHa no HasHa4yaBaHe;
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¢ un3rotBA U npegoctaBa Ha Komwucusita B cpok ao 30 toHWM rogvwieH Aoknag 3a
JenHocTTa cu.

Llenta Ha OgnTHUs KOMUTET € Aa nognomara pbkoBOACTBOTO HA KOMMAHUATA NpU U3MbIIHEHME
Ha 3agblmKeHusATa My 3a LenocTTa Ha MHAUBMAYANHUTE U KOHCONMANpaHnuTe OUHaHCOBK OTYETH,
OLEHsIBAaHETO Ha eeKTMBHOCTTa Ha CUCTEMUTE 3a BbTPEWweH (UHAHCOB KOHTPOM W
HabnogaBaHe ehekTMBHOCTTA U OOEKTMBHOCTTA HA BbTPELLUHUTE Y BbHLUHUTE OAUTOPM.

,Cnapkn Entoc* Al e npmeno n npunara lNporpama 3a obpo kopnopaTMBHO ynpasreHne. Tasn
nporpamMa ypexaa OCHOBHWUTE HACOKM M NPUHUMMNM Ha A06pOTO KOpNopaTMBHO ynpaBfieHue Ha
,Cnapkn Entoc” Al, B CbOTBETCTBME C MEXAYHAPOLHO NpU3HATUTE CTaHAAPTM U NpU cnasBaHe
Ha pasnopenbuTe Ha ObArapckuTe 3aKOHOBM W MOA3AKOHOBM HOpPMaTMBHM akToBe. Bcekn
WHBECTUTOP MOXE [a Ce 3ano3Hae C nporpamata B MWHTEpHET canta Ha EmuteHTa
www.sparky.bg.

XVII. 3AETU JIULUA

Bpon 3aetn nuua
Mpes pasrnexagaHus uctopudeckn nepmnog ot 2013 r. 4o gararta Ha npocnekta B EMuteHTa ca
OV Ha3HAYEeHN CNYXXUTENN Ha TPyO4OB LOrOBOP KaKTO crenBa:

o [Ipe3 2013 r. ca Gunn HasHayYeHn 777 CAYXUTENN;

e [lpe3 2014 r. ca 6unu Ha3HayeHn 767cnyxnTenu;

e [lpe3 2015 r. ca 6unu Ha3HayeHn 763 cnyxuTenu;

KbMm gatata Ha M3rotBsHe Ha perucTpaumoHHns aokymeHT B ,Cnapkm Enotc AL ca HasHadeHu
782 cnyxutenu Ha Tpygos gorosop. OT Tax 745 aywwu ca 3aetn B bwnrapusa, B Nepmanng 15, B
Monwa 8 n Ykpanna 14.

Ot cb3paBaHeTo Ha ,,Cnapkn Entoc” ALl 4O HAcTOALWMA MOMEHT HAMa NPOCHIO3HN OpraHn3aLnn
Ha cnyxurenure.

AKUMNOHEpHHU y4yacTua U CTOKOBM onuuu

KbMm gataTta Ha npocrekTa YrieHoBeTe Ha YnpaBuTenHust U Hag3opHus cbBeT npuTexasaT akuum
OT KanuTana Ha eMUTeHTa, KaKTo crieaga:

Nme AnbXHoCcT Bpow akuuu

Hap3opeH cbBeT

1. CraHucnas lNeTkoB Mpencenaten Ha Hag3opHua cbeeT 72,604
2. Netbp babypkos 3am. npegcenaten Ha HagsopHus cbBeT 29,188
3. [HonHo lMeTpoBcku UneH Ha Hag3opHus cbBeT -

YnpaButeneH cbBeT

1. Hwukonanm Kbn6os M3nbnHuTeneH uneH Ha Ynpasutenuus | 9,765
cbBeT

2. AnHatonun iBaHoB UneH Ha YnpaBuTenHusa cbeBeT 3,836

3. Mwupocnas KanoHkunH UneH Ha YnpasuTenHusa cbeeT 2,071

4. [Oumntbp Bogxakos UneH Ha YnpaButenHusa cbeeT 3,158

5. Esrenn Muxaiinos UneH Ha YnpaBuTenHuUs cbeeT 5,250

Oo6ulo: 125 872
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He ca nsgaBaHu onuumn 3a I'IpVID,O6VIBaHe Ha akuunn OT APYXEeCTBOTO B MNoJsi3a Ha 4YrneHoBeTe Ha

ynpaBuUTenHua Ninnm KOHTPOJNTHUA opraHun, cny>xutenmte unn Tpetu nuua.
[oroBopeHOCTM 3a y4acTUe Ha CRyXuTenuTe B KanuTana Ha EMuTeHTa

KtM gaTtata Ha M3rotBsHe Ha HacToAWMS OOKYMEHT HAMa NOCTUrHaTh cnopasymMmeHua mnmn gpyru
OOroBOPEHOCTU CbC CNYXXUTEJITUTE Ha EmMuteHTa 3a yqyacTtneTo UM B Kanutana Ha OpyXecCcTBOTO.

XVIII. MAXOPUTAPHU AKLVUOHEPH

KbMm gatata Ha HacToAWmMS OOKYMEHT YCTaBHUAT kanuTtan Ha ,Cnpapku Enotc* ALl e B pasmep Ha
16 735 320 neBa, pa3npegeneH B 16 735 000 6posi 0OMKHOBEHW aKLMK C HOMUHANHa CTOMHOCT OT
1 (eavH) neB Bcska. Beuukm akumm ca nannateHu. Benyuku nsgageHn akuum ca oT egHakbB Krac u
Aasat no 1 (egHo) npaBo Ha rnac B 06WoTo cbOpaHue Ha akunoHepuTe.

Tabnuuata no-gony nokasea akuuMoHepHaTa CTpykTypa Ha ,Cnapkm Enotc* Al kbm gataTta Ha
npocnekra.

AKUMOHepHa CTpyKTypa

AxunoHep Cepanuuie Elf:""“ E::maﬁ;
Cnapku Npyn A} Codms, 6yn.“MNMbpBa 6bnrapcka apmus“ 18 11 625 144 | 69.46 %
YHuBepcaneH MNMeHcrnoHeH PoHa — Codous, O“6LIJ,MHa Cpegeu, oyn.“Uap 625 427 3.74 %
Bvaele OcBoboguten
Leo Overseas LTD 27 Gregory Afxentiou, Larnaca, Cyprus 545 940 3.26 %
0 ,KoHkopa ®oHa — 2 akummn® Codoums, 6yn.“Togop AnekcaHgpos® 14 496 234 2.97 %
0o Mpodut Codoums, 6yn.“Togop AnekcaHapos® 141 312951 1.87 %
OO MpecTtnx Codums, 6yn.“Togop AnekcaHapos® 141 241 937 1.45%
gcp ,Cranaapt V.[HBeCTMbHT Codms, xk fBopoB 200 955 1.20 %
VNCOKOAOXOAEH
YMo ,LIKB-CUNA® Codoums, 6yn.“Llapurpagcko wwoce” 182 209 1.09 %
Opyrv opngnyecku nuua 891 116 5.32 %
Opyrv dousmyeckn nuua 1613407 |9.64 %
OBLLO 16,735,320 | 100.00%

MaxopuTtapeH akumoHep B EmuteHta e ,Cnapku pyn“ AL. ,Cnapku pyn“ Al e xonavHroso
ApYyXecTBo, peructpupaHo B Penybnuka Bbbnrapus, KOeTO oOCbLieCcTBABa CBOATa LEWHOCT
cbrnacHo Gbnrapckoto 3akoHogatenctso. ,Cnapku pyn® A kbm 23.03.2017 r. nputexasa
KOHTPOMHO yyacTtume oT 69,46% o1 BcuykM akumm Ha "Cnapkm Entoc" ALL

,Cnapku Npyn“ Al e BnnucaHo B TbproBCKNsi permcTbp, BOAEH OT AreHumsita No BNMCBaHUATA Ha
Penybnuka Bbnrapua ¢ EMK 130938295, cbe cepanuiie n agpec Ha ynpasneHue: rp Codwums,
1220, x-k Opnangosumn, 6yn. ,[MbpBa Bwnrapcka Apmua“ Ne18. Peructpupanunat kanutan Ha
apyxectsoto € 50,000 nB., pasnpegeneH B 100 6pos NOMMEHHM akuMM C HOMWHaNHa CTOMHOCT
500 nB. Bcska.

Ma)kopuTapHUSIT aKLUMOHEP He NpUTEXaBa pasnuyHM NpaBa Ha rnac.

+AkunoHepu B ,Cnapku pyn“ Al ca Cranucnae [lletkoB n lNetbp babypkoB, rpaxgaHn Ha
depnepanHa Penybnuka Nepmanus, cbe cnyxebeH agpec B rp. Codumsa, 1220, x-k OpnaHaoBum,
oyn. ,[MbpBa bbnrapcka Apmua“ Ne 18, kato Bcekn OT TaX Nputexasa no 50 Gpos akumm ¢
HoMuHanHa ctorHocT 500 nB. Bcska egHa unu no 50.00% ot kanuTana Ha ,Cnapku Npyn* ALl
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BugHO OT noco4veHOTO no-rope, KbM AaTaTa Ha HacTosALWMS MPOCNEKT MMa ABe nuua, KOUTO
npuTexaBaT HEMPSAKO AANOBO yvacTve B pa3Mep OT 5 nnm noBede Ha CTO OT akuumTe C NpaBo Ha
rmac B obwoTto cbbpaHne Ha EmuteHTa, a umeHHo Ctanucnas [leTtkoB u lNetbp Babypkos.
Cownte He ocbluecTBsABAT KOHTpPoOn Bbpxy EmuTeHTa no cmucbna Ha nap. 1, 1. 14 ot
HonbnHutenHute pasnopeandbu Ha 3MMLK."

OcBeH ropenocoyeHnTe nuua, Ha EMuMTeHTa He ca M3BEeCTHU ApYrn OU3NYECKN NN IpUan4eckn
nuua, KOMTO fa nputexasaT NPSAKO UM Henpsako B xunotesuTte Ha un. 146 ot 3IMNUK ganoso
yyacTue B pasmMep OT 5 unuv noBeYve Ha CTO OT akumuTe C NpaBo Ha rnac B o6woTo cbbpaHne Ha
EmuTeHTa.

,Cnapkn Entoc* Al Hsama [OroBOpeHOCTU C ApyrM nuua, HUTO ca My M3BECTHM Takuea
OOroBOPEHOCTU, OENCTBMETO HA KOUTO MOXE da AoBede A0 Obaelia npomMsiHa B KOHTpoOsa Ha
OPYXeCTBOTO.

Mepku cpelty anoynotpe6a c KOHTpon

Un.118 ot 3IMNUK pernameHTupa o6nek4yeHU ycnoBus 3a YMpaxHsBaHETO Ha npaBaTta oOT
MUHOPUTapPHUTE akLUMOHEPU, @ UMEHHO — aKLMOHEPU, KOUTO MpuTexasaT 3ae4HO U NoOTAENHO
Han-Manko 5 Ha CTO OT KanuTana Ha nybnMyHoO ApYyXeCcTBO, Npu 6e3nencTeme Ha ynpaBuUTeENHUTE
My OpraHu, KOeTo 3acTpallaBa MHTepecuTe Ha OPYXeCTBOTO, Morat Aa MNpeasasaAT nped cbaa
NCKOBETE Ha ApPY>XECTBOTO CpeLly TpeTu nuua.

CwornacHo un. 118a 3IMMUK, ako nuue, KoeTo KoHTponupa ny6rnmMyHOTO APYKECTBO, € CKITOHWUIO
4YneH Ha ynpaBUTENHWUTE WM KOHTPOSNHUTE My OpraHu fa AencTBa WNn fa ce Bb3ObpXu OT
OENCTBME HE B MHTEPEC Ha OPYXECTBOTO, TO CbLIOTO OTrOBapsi CONMAApPHO 3a NPUYMHEHUTE Ha
APYXeCTBOTO Bpeau.

MmnepaTtnBHn Mepku 3a orpaHuyaBaHe Ha KoHTpona, oceeH B 3[MUK ca npegosugeHn mn B
Tbprosckns 3akoH — 4n.223a ot T3, BbB Bpb3ka ¢ un.118, an.2, 1.4 ot 3MMNUK, pernameHTupa
NpaBoOTO Ha aKUMOHepwuTe, MpuUTeXaBaliM 3aedHO WUNM MOOTAENHO HaW - Manko 5 Ha CTo OT
KanuTana ga mMckaT BKIHOYBAHETO Ha BbNPOCKM M Aa npeanarat pelleHns no Beye BKIYEeHU
Bbnpocu B [1HeBHMS pea Ha OBWoTO cbbpaHue crnen uanpallaHe Ha nokaHa, pecrnekTMBHO creq
00s1IBABAHETO 11 B TbProBCKUS permcTbp No pega Ha yvn.223a ot T3.

Un.227 ot T3 BbBexaa M3MCKBaHE 3a KBOPYM — MOHE MOfIOBMHATa OT Kanutana npv B3emaHe Ha
pelleHne 3a M3MEeHeHVe W JOOoMbIIHEeHWEe Ha ycTaBa, npeobpasyBaHe W npekpaTaBaHe Ha
OPYXeCTBOTO, yBernMyaBaHe Unu HamansBaHe Ha KanuTana. 3a B3eMaHeTo Ha Te3n peLleHus e
HeobxoAMMO MHO3MHCTBO 2/3 OT NpeAcTaBeHWs KanuTan, a 3a B3emMaHe Ha pelleHve 3a
npeobpasyBaHe — MHO3MHCTBO 3/4 OT NpeAcTaBeHnTe Ha CbOpaHMeTo akumm ¢ NpaBo Ha rnac.

B cwoTtBeTCcTBUE C pasnopendute Ha un. 114 n cn. 3MMLUK, Bcaka caoenka mexay EmuteHTa, ot
e[lHa CTpaHa, 1 aKuMoHep C NPAKO UMW HEeMNpPAKO KOHTPOSTHO yvacTue oT 25 u Hag 25 Ha cTo oT
rnacoseTte B 06LWOTO cbbpaHMe Ha akuMOHepUTe, NN CbOTBETHO — CBBbP3aHU C TakbB aKLMOHEpP
nuua, oT gpyra cTpaHa, TpsbBa ga 6bae ogobpeHa OT akumoHepuTe B O6LWOTO CcbbpaHue Ha
EmuteHTa, B cnyyan, ye ctonHocTtTa n € 2% wnu noseye OT akTMBUTE MO NOCNEAHUsI U3roTBEH
cyeTtoBogeH GanaHCc Ha EmuTteHTa. VMmawms nuyeH vHTepec B TakaBa caenika akumoHep C
KOHTPOIMHO y4acTune (Mpm3HaT OT 3aKoHa 3a “3anHTepecoBaHo nuue”), HAMa NpaBo Aa rrnacyea Ha
00L0TO cbbpaHme Ha akLMOHEPUTE MO TO3U BLIMPOC.

B YcraBa Ha EmuTeHTa He ca npeaosnaeHn OOMbJIHUTENHN MEepKU cpeLly 3noyn0Tpe6a Cc
KOHTpPOI.
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C uen HeponyckaHe Ha 3noynotpebaTta C KOHTPOST M PaBHOMOCTABEHO TPEeTUpPaHE Ha BCUYKK
akuuoHepu ,Cnapkn Entoc” AL e npuen wn npunara [llporpama 3a [obpo koprnopaTUBHO
ynpaeneHune. Tasn nporpama ypexga OCHOBHUTE HACOKU M NPUHLMNM Ha 4OOPOTO KOpPNopaTnBHO
ynpasneHne Ha “Cnapkn Entoc” ALl, B CbOTBETCTBME C MEXAYHAPOLHO NPU3HATUTE CTaH4APTU U
npv cnassaHe Ha pasnopeabute Ha ObNrapcknTe 3aKOHOBM U NOA3AKOHOBU HOPMATUBHU aKTOBE.
Bcekn uHBECTMTOpP MOXe [da Ce 3ano3Hae C nporpaMata B WHTEpHET canTta Ha EmuteHTa
www.sparky.bg.

KanutansbT Ha OPYyXKeCTBOTO HE e yBelin4aBaH 4pe3 anopTHN BHOCKWU.

[pyXecTBOTO He e n3gaBano akuumn, KOMTO He NpeacTaBnsABaT kanuTan. Bcuuku akuun, nsgagexHu
ot ,Cnapkn Entoc* ALl ocurypsiBaT Ha CBouTe npuTexartenu npaeo Ha rnac B O6woTo cbbpaHune
Ha APYXeCTBOTO.

X1X. TPAH3AKUMUN MEXAOY CBBbP3AHU JINLA

DedunHuumusa Ha ,,cBBbp3aHM nuua” no cmmcbna Ha MCC 24

CovrnacHo MexgyHapogeH CtaHgapTt 24 ,0OnoBecTsiBaHe Ha CBbp3aHu nuua”’, 4adeHo nvue ce
cuMTa 3a CBbp3aHo, KoraTo:

A) OVPEKTHO UM UHAMPEKTHO Ypes3 eAuH UK NoBeYe NocpeaHnLM NuLeTo:

« KoHTponupa unu e KoHTponupaHo, unu e nof o6l KOHTPON Ha npeanpusTueTo
(nocnegHoTO BKMOYBA NPEANPUATUETO Mailka, AblUepHU NPeanpusTUsS, OblUEpHU Ha
AblUEepHU NpeanpuaTns)

« Wma psan B npeonpuatveTo, KOETO My [AaBa Bb3MOXHOCT Aa ynpaBnsiBa 3HAYUTENTHO
BNUSHWE Had NPeanpuUATUETO; Unn

« YnpaxHsiBa obLy KOHTPON BbpPXy NPeanpuaTUETO.
B) nuueTto e acoummpaHo npeanpuaTne (coernacHo onpegeneHneto 8 MCC 28 MuBectuuum B
acouumpaHn npegnpuaTisa) Ha NpeanpusTUeTo;
B) nnueTo e cbBMECTHO NpeanpusaTie, B KOETO NPeanpUATUETO € KOHTPONMpaLY, CbAPYKHUK;
) NnMuUeTo e uneH Ha KN4YOB PbLKOBOAEH MNEpPCOoHan Ha npeanpusTMeTo WM HEroBo
npegnpuaTue Marika,
[1) nMueTo e BnnM3bK YNeH Ha CEMENCTBOTO Ha (hm3nyecko nuue, KaTo NOCOYEHOTO B OykBa a)
UNu r) no-rope;

E) nuueto e npeanpusTMe, KOETO € KOHTPONMPAHO, CbBMECTHO KOHTPOSMPaHO WIu
3HaYUTENHO MOBMUSIHO OT JNIMLETO, MOCoYeHo B OykBa ) wnv 4), WK npuTexaBallo
3HaYUTENHM NPaABOMOLLMA 3a rnacyBaHe B TOBa Npeanpusitue, Npsiko Unm Henpsiko;

CbrnacHo cblyusi CTaHa4apT caernka Mexzay CBbp3aHu Nnvua e Hanuue, Korato MMa NpexebprisiHe
Ha pecypcu, yCryrn Unu 3agbibkeHus Mexay cBbp3aHu nuua, 6e3 3HayeHue fanv ce npunara
HAKakBa LeHa. MHdopMauma 3a cOenkuTe CbC CBbp3aHM nuua 3a nepuoga, obxsaHaT oOT
ncrtopmyeckarta hmHaHcoBa MHOpMaUus, e npeacTaseHa B TabnuumTe no-gorny.

"CobluecTBeHa caenka" mexay CBbp3aHu nvua, € BCcAka caerka, KosaTo:

a) BOOM MMM MOXe OCHOBAaTENHO Oa ce MNpeanorioxu, Ye LWe goseae Ao GnaronpusitHa wnu
HeGnaronpusiTHa NpomsiHa B pa3Mep Ha 5 unu noeeye Ha CTO OT NpuxoauTe Unu nevanbarta Ha
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eMuTeHTa, OT Apyr Cbl/lHaHCOB nokKasartersn, Kakto M OT nal3apHaTta ueHa Ha um3gaaeHuTe oOT
EMUTEHTAa LUEeHHU KHMXa, u/nunm

6) € BEepOoATHO Oa nosJjinde Ha MHBECTUTOPUTE NMpU B3EMaHETO Ha MHBECTULMNOHHO peLleHne nin
npu ynpaxHdBaHe npaBOTO Ha rnac no ueHHUTEe KHXa.

[o pgaTata Ha [Npocnekta He ca Hanuue cOoenku Unu npearoxeHus 3a COEenku CbC CBbp3aHu
nvua, KoMTo Aa ca OT CblLUECTBEHO 3HayYeHne 3a EMUTEHTa uUnm HEroBo ObLUEPHO APYKECTBO M
Aa ca HeobuyariHu no BuMA W ycrnioBusi. He ca u3BbpLUBaHU CAENKU KOMTO MoraT ga oKaxaT
GrnaronpusiTHa UnNK HeGnaronpusiTHa NPOMsiHa B pasMep Ha 5 unu noBeye Ha CTO OT MpuxoauTe
Ha EmuTeHTa, KakTo M cOenku, KoMTo MoraTt Aa MOBMUAAT Ha MHBECTUTOPUTE, NMPU B3emaHe Ha
WHBECTULIMOHHO peLleHne.

Cpenknte wMexagy CBbp3aHM nuua npeactaBnsiBaT  NPEeaAMMHO  MOKYNKO-npogaxobu Ha
€NeKTPOMHCTPYMEHTM U MaTepuanu 3a NPon3BoACTBO.

Bcuukn coenkm ce cknouBaT Ha NasapeH NpyHUMN, 3a Aa HAMa olleTsiBaHe Ha gpyxecteaTa. B
CTpyKTypaTa Ha EmuteHTa ce u3BbpLUBAT CAENKM MO BLTPELUHO rpynoBo oMHaHCUMpaHe Mexay
KOMMNaHusTa- Malka U OblUepHUTe OPYKecTBa, Ype3 KOMTO Ce KOHTponvpa NUKBUOHOCTTA Ha
AbluepHUTe apyxectea. BCcuukn BbTpELLHO rpynoBm 3aeMm ca cknodeHn 6e3 obeaneyennst n npu
NNXBEHWU NPOLIEHTU CbOBpa3eHn ¢ nasapHUTe.

Bpb3kaTta mexay 3asButene u cBbp3aHuTe C Hero nuua e onucana B T.VIlI ,OpraHnsaumoHHa
CTpyKTypa®“.

TpaH3akuuu 1 6anaHcu ¢ ObLEepHU NpeanpuaTUs

Kbm
Mpopax6m Ha cBbp3aHu nNuua (xun. nB.) 2013 2014 2015 2016 pgaTtaTta Ha
npocnekra
SG Logistics Ltd 90 153 127 180 -
CNAPKUTPYN A 6 6 6 6 1
CNAPKWU AL 108 148 146 119 21
O6uo 204 307 279 305 22
Kbm
MoKynku oT cBbp3aHu nuua (Xun. n..) 2013 2014 2015 2016 parata Ha
npocnekra
CNAPKWU ALL 1 - 3 - -
SPARKY GmbH 1692 1045 570 3 -
CNAPKUTPYN A 1 009 381 265 177 30
O6uio 2702 1426 838 200 30
Kbm
Pa3xoau 3a nuxBu (xun. nB.) 2013 2014 2015 2016 partata Ha
npocnekra
CNAPKWU AR - 2 - - -
SPARKY GmbH - 370 196 17 -
CNAPKUTPYN A 629 872 288 227 227
O6uio 629 1244 484 244 227
Kbm
ObNrocpoyHu 3aemMm oT CBbpP3aHu nuua (Xui. n..) 2013 2014 2015 2016 parata Ha
npocnekra
CNAPKUTPYN AQ 15 899 10 699 10 996 10 969 10 969
O6uio 15 899 10 699 10 996 10 969
B3emaHusa ot cBbp3aHuM nuua u3sbH Mpynarta (xun. | 2013 2014 2015 2016 Kbm
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nB.) partata Ha
npocnekra
CNAPKWU ALL 8 4 2 - -
SPARKY GmbH 160 36 76 23 -
SG LOGISTICS 85 85 85 85 85
CNAPKUTPYN A - 4 - 16 29
O6uo 253 129 163 124 114
Kbm
ObNrocpoyHn 3aaAbIMKEHUA KbM CBbpP3aHuM nuvua 2013 2014 2015 2016 ST
u3BbLH pynarta (xun. nB.)
npocnekra
CNAPKUTPYN AL - - 80 80 80
O6uwo 0 0 80 80 80
KpaTkocpo4yHu 3aabmkeHUMs KbM CBbp3aHuM nuvua S
p P A P 4212013 2014 2015 2016 patata Ha
u3BbLH pynaTta (xun. nB.)
npocnekra
SPARKY GmbH 5591 13128 11 550 13 006 12 916
CNAPKUTPYN A 395 390 554 2380 2211
SG LOGISTICS - 758 631 709 709
CNAPKWU AL 221 225
CrtaHucnas lNeTkoB 90 127 141 141 141
Metbp BabypkoB 23 51 61 61 61
O6uo 6 099 14 454 12 937 16 518 16 263
Kbm
Cpoenku c KIo4YOB ynpaBleHCKu nepcoHan (xun. nB.) | 2013 2014 2015 2016 parata Ha
npocnekTa
3annatu 1457 1123 1114 871 141
Pa3xoawn 3a couunanHy ocurypoBku 157 113 95 56 9
0610 1614 1236 1209 927 150

Cpoenknte cbC CBbp3aHW nvua He NpeacTaBnsBaT CpPaBHUTEMHO rOfsiM MPOLEHT OT obuwusa
KoHconuampaH obopoT Ha ,Cnapkm Entoc” ALl. KoHconumaupaHuTe npuxogm OTpaseHu B
KOHCONMMAMpaHNUTe (UHAHCOBM OTYETM Ha EMUTEHTa ca M3YUCTEHM OT BBLTPELLUHO TPYynoBwu
TpaH3aKuMM 1 NpeacTaBnasat npogaxobute kbm nuua, u3sbH pynarta.
KbMm gatata Ha npocnekTa Hama HeypeaeHu canga v 3agbihPKeHns B CreAcTBME Ha U3BbPLUEHUTE

COENKN Mexay CBbp3aHu nuua.

XX.PUHAHCOBA UHPOPMALUA, OTHACALLA CE 1O AKTUBUTE U
SAABNXKEHUATA HA EMUTEHTA, PUHAHCOBOTO MY CbCTOAHUE,

NEYANBU N 3ATYBU

XX.1 UCTOPUYECKA ®PUHAHCOBA NHPOPMALIUA

VlCTOpI/I‘-IeCKaTa roguviHa (bI/IHaHCOBa I/IHC*)OpMaU,VIFI € oauTnpaHa un CbCTaBeHa CblnacHoO

nsmnckesaHmaTa Ha MCPO.
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roauwWHNTE 0aUTUPAaHU KOHCONUAVPAaHU U HEKoHcoNuaupaHu puHaHcosm ot4yetn (MPO) 3a 2013
r., 2014 r. n 2015 r. ca Yact oT HacTosALMA [pPOCNEKT 1 BKNOYBAT:

+ banaHc/ OTyeT 3a PMHAHCOBOTO CbCTOSHUE;

+ OrtyeT 3a goxoaute / OTYeT 3a BCEOOXBATHUA AOXOA;
+ OrtyeT 3a NpoMeHUTE B COOCTBEHNS KanuTarn

+ OTtyeT 3a napuyHNTE NOTOLM;

+ benexkn no dnmHaHcoBUTE OTYETHU;

+ [oauweH goknag 3a AerHOCTTAa;

+ HesaBncum oantopckun goknag.

FoavwHNTE OMHAHCOBM OTYETM Ca HaNM4YHW Ha eNEeKTPOHHUTE CTpaHUMLUM Ha MHOopMauMOHHaTa
areHums Ha MHdocTok www.infostock.com, Komncusata 3a ®duHaHcoB Hagsop www.fsc.bg, BOB-
Codma www.bse-sofia.bg, ,Cnapkn Enotoc* Ag www.sparky.bg, kbgeto ca onoBecTeHu OT
,Cnapku Enotc* ALl B ka4eCTBOTO My Ha EMUTEHT Ha akumn, NnpneTn 3a Tbproeus Ha BOB-Codus
¢ 6opcoe kog SL9.

EMUTEHTBT € cKmouMn [0roBop C (uHaAHCOBO-MHpopMaLMoHHaTa areHumsa WHdocTok 3a
perynsipHo paskpvBaHe 1 OnoBecTsiBaHe Ha (hMHaAHCOBa U Apyra MHdopMauus.

B oguTopckuTe goknagun, cbabpXKalm ce B 0gUTUPaHUTE rogULLHU KOHCONUAupaHn uHaHCoBM
otyeTn Ha ,Cnapku Enotc* ALl 3a 2013, 2014 n 2015 r., oguTopuTe Ha OPYKXECTBOTO n3passasaT
cnegHUTe MHEHUS:

MHeHue OoT 0 gUTOPCKUA AoKNnag KbM roguwHua comHaHcoB oT4eT 3a 2013 r.
MHeHue:

,[10 Hale MHeHMEe KOoHcONMAMpPaHWAT (PMHaAHCOB OTYET JaBa BspHa W 4ecTHa npencrasa 3a
(PMHaAHCOBOTO CbCTOAHME Ha ,Cnapku Entoc* ALl M HeroBuTM OblLUEpHM OpyxecTBa KbM 31
nekemBpn 2013 r., KakTo M 3a HeroBuTe (pMHaAHCOBM pe3ynTatM OT AEMHOCTTa U Napu4HUTE My
noToun 3a roauHaTta, MpuUKMYBalla Ha TasuM farta, B cboTBeTcTBMEe € MexayHapogHute
cTaHgapTu 3a puHaHcoBO oTuMTaHe, npueTtn ot EC n 6bnrapckoTo 3akoHoaaTencTeo.*

Maparpac 3a o6pbLAME BHUMAHUE:

»1. F'pynaTta otumta 3aryba 3a 2013 r. B pasamep Ha 8 905 xun. nB. U KPATKOCPOUHWN 3aeMu B
pasmep Ha Ha 17 095 xun. nB. kbMm 31.12.2013 r. PLKOBOACTBOTO € Mpeanpuenc Mepku 3a
nopobpsiBaHe Ha (PMHAHCOBOTO CbCTOsIHME Ha [pynarta, kakTo e onoBecTeHo B [losicHeHune 2
,OCHOBa 3a M3roTBsIHE Ha KOHCONMMAMPaHUA (PUHAHCOB OTYET* OT KOHCONMMAMPaHUA (PMHaAHCOB
oT4erT.

2. Kakto e onosecTeHO B nosicHeHne 9 ,MaTepuanHu 3anacu® KbM KOHCONMMAMPaHUA PUHAHCOB
oT4eT, [pynaTa e nssbpLuuia TectoBe 3a obesleHka Ha maTtepuanHu 3anacu kbm 31.12.2013 r.,
Konto ca 6asvpaHy Ha 3HA4YMTENHU MPELEHKW, AOMYCKaHUS U HEeCcUrypHm 6baewm cvbutms. B
cnencTeMe Ha M3BbpLUEHUTE TecToBe, [pynaTta e oTyena pasxopn 3a obesueHka Ha MaTepuaniu
3anacu B p3amep Ha 1 675 xun. ne. 3a 2013 r. PbKOBOACTBOTO Ha rpynarta cyuTa, Yye HeTHaTa
peanu3Mpyema CTOMHOCT Ha mMaTepuanu, CTOKM M NPOAyKUMs e no-Bucoka oT GanaHcoBaTta MM
CTOMHOCT W He ce Hanara gonbiHuTenHa obesueHka.

HaweTo MHeHVe He e MoauduLmMpaHo BbB Bpb3Ka C Te3UN BbNPOCK.”
MHeHMe OT OAUTOPCKUA AOKNaA KbM rogvllHMAa (ouHaHCOB oTyeT 3a 2014 r.
MHeHume:

,[10 Hawe MHeHMe KoHconMAMpaHWAT (MHaAHCOB OTYET JaBa BspHA W YecTHa npefcTtaBa 3a
bUHAHCOBOTO CbCTOSIHNE Ha ApYyXecTBOTO ,Cnapkm Entoc* ALl n HeroBuTe AbLUEPHU OpYXeCTBa
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kbM 31 pekemBpu 2014 r., KakTO M 3a HeroBute (UHAHCOBM pe3ynTatm OT OenHOocTTa U
napu4yHMTe My noTouM 3a roauvHaTta, MpuKMlYyBalla Ha Tasu pjaTta, B CbOTBETCTBUE C
MexgyHapogHuTe cTaHgapTu 3a duHaHcoBO oTuuMTaHe, npuetm or EC wn GbnrapckoTto
3aKOHOAATENCTBO.

Maparpac 3a o6pbLIaHe HA BHUMaHWE
O6pbliame BHUMaAHME Ha:

1. Kakto e onoBecteHo B [losdcHeHne 2 ,OcHoBa 3a W3roTBSHE Ha KOHCONMAMPAHUA
bUHAHCOB OTYET" OT HACTOALLMNA KOHCONMAMpPaH nHaHCoB oT4eT, [pynarta otynTta 3aryba
3a nepuoga B pasmep Ha 14 236 xun. NB. U KPaTKOCPOYHU MOMyYeHW 3aeMu KbM
31.12.2014 r. B paamep Ha 32 713 xun. nB. PbKOBOACTBOTO € MNpeanpueno Mepkud 3a
nogobpsieaHe Ha OMHAHCOBOTO CbLCTOSAHME, B TOBA YMCIO € Pa3Cpoynio 3agbiDKEHUsITa
cv kbM YHuKpegut Bynbank ALl no [loroBop 3a 6aHkoB peBonsupaly, kpegut Ne1170 n e
B MpOLEC Ha pa3cpoYBaHe Ha 3agbinkeHusiTa cn kbM banka ICK ALl, kakTo 1 e CKIouunnio
Ha 20.03.2015 r. poroBop 3a CUHOMKMPAH KpeaouTeH aHraxmmeHtT ¢ MexayHapogHa
WHBECTULIMOHHA OaHKka 1 bbnrapcka 6aHka 3a passutne AL

2. TlosicHeHus 9 ,MaTtepunanHmn 3anacun‘ KbM KOHcCONUAMpPaHUs UHAHCOB OTYET, B KOETO €
onoBecTeHo, Ye kbM 31.12.2014 r. [pynaTta oTumTa HaTpynaHa obe3LueHka Ha MaTtepuarnHm
3anacn B pasmep Ha 6045 xun. NB. U e U3BLPLIMIO TecToBe 3a obe3leHka Ha
mMaTepuanHu 3anacu kbm 31.12.2014 r., 6a3npaHn Ha 3HAaYNTENHM NPELEHKN, AOMNYCKaHNSA
N HecurypHn 6bgewmn cbbuTtusa. B cnegcrteme Ha u3BbpLUEHMTE TecToBe, [pynaTta cumTa,
ye HeTHaTa peanuanpyemMa CTOMHOCT Ha MaTepuanHuiTe 3anacu € nMo-Bucoka oT
©anaHcoBaTa MM CTOMHOCT U He ce Hanara AonbfiHUTEeNHa obe3ueHkKa.

3. Kakto e onosecTeHO B nodcHeHne 37 ,Uenn n nonntukm Ha PbKOBOACTBOTO MO
OTHOLUEHWE YrMpaBrieHME Ha puUcka“ B 4YacTTa KpeguTeH PUCK KbM KOHCONMAUPaHUSA
PMHAHCOB OTYeT, cymaTa Ha Heobe3ueHeHuTe TbProBCKM U Opyrn B3emaHua e 20 929
xun. nB. kM 31.12.2014 r. PbKoBOACTBOTO Ha [pynarta cuyuTa, 4Ye BCUYKN Tesn
(PMHAHCOBM aKTMBM, KOUTO He ca Gunm obesueHsiBaHM UM ca C HacTbNWU Magex, ca
dmHaHCOBM akTMBM ¢ Aobpa KpeanTHa OLeHKa.

HaweTto MHeHne He e MmoauduLmMpaHo BbB Bpb3Ka C Te€3N BLNPOCK.

MHeHue OoT 0 gUTOPCKUA AoKnag KbM roguwHuAa couHaHcoB oT4yeT 3a 2015 .
MHeHue:

,[10 Hawe MHeHMe KOoHcoNMAMpPaHWAT (MHaAHCOB OTYET JaBa BApHA W 4eCTHa npefcTtasa 3a
hUHAHCOBOTO CbCTOAHME Ha ApyxecTBoTO Cnapkn Entoc AL n HeroBute AbLUepHU OpyKecTBa
kbm 31 pekemBpu 2015 r., kakTto M 3a HeroBute MHAHCOBM pe3ynTaTn OT AEWHOCTTa MU
napuyHMTe My noTouM 3a roguvHaTta, MpuKM4Bawla Ha Tasn farta, B CbOTBETCTBME C
MexgyHapogHuTe cTaHgapTM 3a (UHAHCOBO OT4yMTaHe, npuetn ot EC u ©6bnrapckoto
3aKoHOOaTencTBo."

Maparpad 3a obpbLUIAaHE HA BHUMAHUE:

,O0pbllaMme BHMMaHME Ha:

1. Kakto e onoBecteHo B [NosicHeHne 2, ,OcHOBa 3a M3rOTBSHE HAa KOHCONUAVPaHUS (PUHAHCOB
oT4yeT® OT HacToAWMS KOHconuaupaH OMHaAHCOB OTYeT, rpynaTta otduTa 3aryba 3a nepuoga B
pa3mep Ha 12 599 xun. nB., oTpMUaTeneH NapMyeH NOToK OT onepaTuBHaA AEWNHOCT B pasmep Ha
3 611 xun. nNB. U KPaTKOCPOYHU MonydeHn saemu kbM 31.12.2015 r. B pasamep Ha 19 939 xun. nB..
PbkoBOACTBOTO € npeanpueno Mepku 3a nogobpsiBaHe Ha (PUHAHCOBOTO CbCTOSIHWE, B TOBa
4YMCMO € pa3Ccpoymnso 3agbibkeHuaTa cu no [orosop 3a 6aHkoB kpeant Ne 813, npedoctaBeH oOT
Bvnrapcka 6aHka 3a passutne A.
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2. MNosicHeHua 9 ,MaTtepmanHu 3anacu® KbM KOHCONMMAWPAHUS (PMHAHCOB OTYET, B KOETO €
onoBecteHo, 4Ye kbM 31.12.2015 r. [pynata oTuMTa HaTpynaHa obesleHka Ha MaTepuanHm
3anacun B pasmep Ha 5840 xun. nB. 1 € U3BLPLUNIIO TECTOoBE 3a obe3leHka Ha maTepuarnHu
3anacn kbm 31.12.2015 r., 6a3mpaHn Ha 3HAYUTENHM MPELEHKW, LOMYCKaHUsT N HECUTYpHWU
6boewmn cvbutna. B cnepctBne Ha um3BbplieHUTE TecToBe, [pynata cuuita, 4e HeTHaTa
peanuavpyema CTOMHOCT Ha MaTepuanHuTe 3anacu e no-Bmcoka ot 6anaHcoBaTa UM CTOMHOCT M
He ce Hanara gonbnHuTernHa obesueHka. Tasu npeueHka Ha PpbKOBOACTBOTO € MOoAKpeneHa u ot
He3aBMCUMa OLIeHKa, U3roTBeHa OT BbHLUEH OLeHUTen.

3. Kakto e onoBecTeHo B nosicHeHne 37 ,Llenn n nonutnkm Ha PBbKOBOACTBOTO MO OTHOLUEHME
ynpaBrfieHne Ha pucka“ B YacTTa KpeauTeH PUCK KbM KOHCONMMAMPaHUSA (OMHAHCOB OTYET, cymaTa
Ha HeoOe3UeHeHUTEe TbProBckM M gpyrn B3emanusa e 20 142 xun. neB. kbm 31.12.2015 .
PbkoBoacTBOTO Ha [pynata cumta, Ye BCUYKM Te3M (PUHAHCOBM aKTMBW, KOUTO He ca Gunu
00e3LeHsIBaHM UIn ca C HacTbNUIT Nagex, ca UHaAHCOBKM akTUBM ¢ o0Opa kpeauTHa OLeHKa.

HalweTo MHeHne He e MmoanduLmMpaHo BbB Bpb3ka C Te3n BbNpocu.”

XX.2 MEXAWHHA U APYTA ®PUHAHCOBA UHOOPMALIUA

MexauHHuTe KoHconuaupaHu dQUHaAHCOBM oT4eTM kbMm 31.12.2015 r. u 31.12.2016 r. ca
HepasfgernHa YacT OT HacToswms [NpocnekT, He ca OAUTUPaHN N BKIOYBAT:

o CuyeToBOaeH 6anaHc;
o Ot4ert 32 npuxoguTte n pasxoauTe;
o OT4eT 3a NnpoMeHUTE B COBCTBEHUA KanuTan
« OTyeT 3a Napn4HUTE NOTOLY;
« benexkn no pnHaHCcOBUTE OTHETH;
o CyeTOBOAHW NONUTUKN;
MexauHHMTe PUHaAHCOBM OTYETU Ca HEOOUTUPAHW.

MexguHHuTte Q)I/IHaHCOBVI OT4eTn ca AOCTbIMHN 3a MHBECTUTOPUTE Ha ONMCaAaHUTE NO-rope MecTa.

XX.3 MNPOPOPMA ®UHAHCOBA NHPOPMALIUA

OpyxecTBOTO He npeacTassa npodopMa puHaHcoBa MHOPMaLMA M TakaBa He € BKMYBaHa B
HaCTOALWMA NPOCMEKT.

XX.4 OUBUAOEHTHA NMNOJIMTUKA

Ot cb3pgaBaHeTo cu, ,Cnapkn Entoc* Al e Bb3npueno nNOMMTMKA Ha pPeWHBECTMPaHe Ha
neyan6aTta B AbMArOCPOYHUS pacTex Ha n pas3BuTue Ha [pyXecTBOTO, BMECTO M3nnailiaHeTo Ha
OVBUOEHT uUnu gpyrn pasnpegeneHnsa kbM akumoHepute. C orneq Ha gobpuTte NepcnekTnem u
npoabihKkaBawoTo passutMe Ha [pyxectBoTto, ,Cnapkm Entoc* ALl He cumTa 3a BEpPOATHU
NpPOMEHW B AUBMAEHTHATA NOMMTUKA B HENOCPEACTBEHO ObaeLe.

B nepunoga obxeaHaT oOT wucTopudeckata UHaAHCOBaA WHOpMaLMa OPYKECTBOTO He €
pasnpenensano AMBUOEHTU.

MpaBHM u apbuTpaxHU NnponsBoACTBaA
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Mpe3 nocnegnute 12 (gBaHapgeceT) Meceua ,Cnapku Entoc® ALl v octaHanute
apyxectBa B [pynata He ca Ounm M He ca cTpaHa MO BUCAWM CbaebHM,
agMWHUCTPATUBHM UNM apOuTpaXkHM NPOW3BOACTBA, KOMTO MmaT unu Guxa mornm ga
MMaT CbLECTBEHO BNMUSHWE BbPXY (PMHAHCOBOTO MM CbCTOSHWE WMW PEHTabUNHOCT,
HUTO MM e Guna M3BecTHa ONacHOCT OT Bb3HMKBAHETO Ha NOgOGHM NPON3BOACTBA.

Hama peweHna nin nckaHe 3a rpekpardBaHe 1 obsiBsiBaHe B NMKBUOAUMA HA EMUTEHTA.

XX.5 CBbLECTBEHU NMPOMEHU CIIEQ OATATA HA NOCNEAHUA ®PUHAHCOB OTHET

Cnen paTtaTta Ha nNocneaHus M3roTBeH KoHconuampaH uHaHcoB oT4eT kbM 31.12.2016 T.
0O fpaTtaTta Ha HacToAWWA OOKYMEHT He ca HacTbhBanu CbLUeCTBEHW MPOMEHW BbLB
PMHAHCOBOTO M TbProBCKOTO CbLCTOSAHME Ha eMUTEHTA.

XXI. AONBINHUTEJIHA AH®OPMALUA

XXI.1 AKUMOHEPEH KAIMWUTAI

C peweHune Ha JloBewkn okpbxeH cbg Ne 810 ot 06.07.2007 r. e BAMCAHO yBenNuYeHWe Ha
kanutana Ha ,Cnapkn Entoc® ALl ot 2,000,000 nB. Ha 14,000,000 nB. 4Ype3 n3gaBaHe Ha HOBWU
12,000,000 6posi NOMMEHHM, Oe3HanM4HW akuuum C NpaBO Ha rnac. YBenudaBaHeTo Ha
aKLUMOHEPHUS KanuTasn € U3BbpPLUEHO CbINacHo pelweHneTo Ha ObwoTo cbbpaHue ot 15.06.2007
r. 3a yBeNnMYeHue Ha Kanutana Ha Opy»KecTBOTO no peda Ha un.197, an. 1 nun. 246, an. 4 ot T3,
ypes npeobpasyBaHe nevandata Ha [pyxectBoTo 3a 2006 r. u pesepBuUTE Ha OPYKECTBOTO B
kanutan, ype3 nsgasaHe Ha Hosu 12,000,000 6posi NOMMEHHKN, 6e3HaNNYHM akuuM ¢ NpaBo Ha
rmac M HOMMHanHa CTOMHOCT 1 nB. BCAKa egHa. HoBuTe akuum ca pasnpegeneHn mexany
aKkumMoHepuTe, Cbpa3MepHO Ha y4acTMeTO UM B Kanutana Ao yBenMyYeHneTo.

Ha 3acepaHne Ha O6wo cubpaHne Ha akumoHepute Ha ,Cnapkn Entoc” ALl ot 15.06.2007 r. e
OBIiacTeHoO 4pe3 u3MeHeHMe B YcTaBa Ha [pyxecTBoTo, YnpaBuUTeNHUS CbBET Ja B3eMma
pelleHns 3a yBenunyeHue Ha kKanutana Ha ,Cnapku Entoc* A go pasmep ot 3,000,000 nB. no
pena Ha un. 196 ot T3 6e3 KOHKpeTHa HagnexHa generauuns 3a Toea oT O6LoTO cbbpaHne Ha
akuMoHepuTe 3a BCEKM KOHKPETEH Cnyvan, a u3usano Ha OCHOBaHWe npeaocTaBeHuTe My
npaBoMOLUNA A0 2 FOAMHM OT BMMCBAHETO Ha M3MEHEeHMEeTO Ha YcTasa. B nanbnHeHne Ha ToBa
pelLleHne Ha akumoHepuTe U AageHuTe My OT YcTaBa NpaBOMOLUUS, CbC CBOM peLUeHus OT
29.06.2007 r. n 9.08.2007 r. YnpaBuTenHuaT cbBeT Ha [pyXecTBOTO € B3en pelleHue aa
yBenuun kanutana Ha ,Cnapku Entoc” Al 4ypes3 nspasaHeto Ha o 2,800,000 HoBu akumu. Ha
25.05.2008 r. TbproBckusa permctbp BNUCBa yBENMYEHME Ha KanuTana Ha [py>KeCcTBOTO C HOBMU
2,735,320 nB., cnep koeto Ton goctura oo 16,735,320 n..

Bcuukm akumMm Ha OpyXeCcTBOTO Ca OT e€4WH M CbluM Knac M ca u3uyano uannateHu. Lenuar
KanuTan Ha OpYy)XecTBOTO € 3anfiaTeH C napuyHu cpeacTtsa. Beuuku akuum, emuTupaHm ot
OPYXeCTBOTO, ca B 0bpbLLEHME.

AkummnTe Ha EmuteHTa ca pernctpmpanm 3a Teproeus Ha HeoduumnaneH nasap Ha ,BPB-Codusa”
ALl c 6opcos kog SI9.

EMUTEHTHT He e n3Kynysarsn, CbOTBETHO He nputexasa cobCTBEHN aKumn.
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[pyXecTBOTO He e nsgaBano akuuu, KOMTo He NpeacTaBnasaT kanuTan. Becuykn akumm, nsgagexm
oT ,Cnapkn Entoc* A[] ocurypsieaT Ha cBouTe nputexaTtenu npaeo Ha rnac B O6woTo cvbpaHue
Ha OpYyXecTBOTO.

KanutanbT Ha OpyXeCTBOTO He e yBenunyaBaH Ype3 anopTHN BHOCKM.

KbM gaTtata Ha M3roTBAHE Ha HacTosIWMS OOKYMEHT HAMa npeanpueTta gpyra npoudenypa no
yBélrim4aBaHe Ha KanuTtalra Ha EmunTeHTa ocBeH npoueayparta ornnmcaHa B HaCToALLMA NPOCNEKT 3a
NbpPBUYHO I'Iy6J'IVI'~IHO npepnaraHe Ha LeHHW KHWXa.

He ca npeanpmnemMmaHun nencteus ot EmuTeHTa BbLB BPpb3Ka C WM3OaBaHETO Ha BapaHTW,
KOHBEpTHUpyemMun 1 oOMeHsemMu LUEeHHN KHXa Unu rnpasa.

Hama nuua, KoMTo Aa nputexasaT onuun Bbpxy KanuTtana Ha EmuteHTa unu Bbpxy Kanutana Ha
apyrm gpyxectsa oT [pynata Ha ,Cnapkm Entoc A[Ll, Kakto M COpsiMO KOMTO Oa MMa MoeT
aHraXXMmeHT nog ycnosme unu 6e3ycrnoBHO ga MM O6baat msgageHu B TaxHa nonsa nogobHu
onuuun.

XXI.2 YYPEAWTENEH OOrOBOP U YCTAB

,Cnapku Entoc* ALl e ny6bnnyHoO Opy>KeCTBO U HETOBUST YCTaB € CbobpaseH C M3UCKBaHUATA Ha
3MMNUK v noasakoHoBMTE HOPMATUBHU aKkToBE KbM Hero. locodyeHaTa no-gony MHdpopmauus
OTHOCHO ycTaBa Ha EMuTeHTa cbLo e cbobpaseHa ¢ AencTBawoTo 6bnrapcko 3akoHO4ATENCTBO.

CovrnacHo yn. 5, an. 1 ot YctaBa Ha gpyxectBoTo, ,Cnapku Entoc* ALl e ¢ npeameT Ha AENHOCT:
Hay4YHO — MpPUNOXHa, NPOEKTOKOHCTPYKTOPCKA, TbproBcka, NOCpeaHuMYecka, npeacraBuTenHa m
Nnpov3BOACTBEHA OENHOCT B obnactra Ha enekTPOMHCTPYMEHTU W ABUraTenn 3a eneKkTPOHHU
WHCTPYMEHTW, CNeumanHn MHCTPYMEHTM U KOMEKTOPW, Apyra MalMHOCTPOUTENHA NPOAYKUUS 1
BCsika AApyra He3abpaHeHa OT 3aKoHa OEeWNHOCT.

OpraHnte Ha ynpaBreHuMe Ha OpYyXecTBOTO ca obLwio cbbpaHue Ha akumoHepuTe, HagsopeH u
YnpasuteneH cbeT (4n. 20 ot YcTasa).

O6woTo cbbpaHue Ha akKUMOHEPUTE € BUCLL PHLKOBOAEH OpraH Ha APY>XECTBOTO M CE CbCTOU OT
BCUYKN aKUMOHEpPU C NpaBo Ha rnac. B komneTeHuunte Ha obLoTo cbbpaHne Ha akuMoHepute
(OCA) ca «knw4yoBWM pelleHMs 3a OEeVHOCTTa, KaTo: B3eMaHe Ha pelleHMe 3a M3MEHsHE U
JOMbfiBaHe Ha YCTaBa; yBeNMYaBaHE W HamansiBaHe Ha kanuTtana; npeobpasyBaHe W
npekpaTsiBaHe Ha OpYy)XeCcTBOTO; M3bupaHe n ocBoboXaaBaHe Ha uneHoBe Ha Hag3opHusa cbeeT
N onpedensiHe HayMHa Ha Bb3HArpaXXaeHMeTo WM; HasHadaBaHe W ocBoboxaaBaHe Ha
ANNOMUPaHN eKcrnepT-cyeToBoANTENN; 0f400psBaHe Ha rOAMWIHWS CYETOBOAEH OTYEeT crepq
3aBepka OT Ha3Ha4yeHUs eKcnepT-CHeTOBOAWUTEN; pellaBa U3gaBaHETO Ha akuwuu; HasHayasa
nvksmpaTopuTe MNpu npekpaTtsiBaHe Ha [PYXeCTBOTO OCBEH B Crlydall Ha HECbCTOATESHOCT;
ocBoOOXJaBa OT OTrOBOPHOCT 4YfeHoBeTe Ha YnpaBuTenHuss u HagsopHus CbBeT; onpeaens
Bb3HarpaxgeHmeTo Ha uneHoBeTe Ha YC; pewasa M Apyry BbMpOCK, NOCTAaBEHUM B HerosaTta
KOMMETEeHTHOCT OT 3aKoHa U ycTaga.

PenbT 1 ycnoBuaTa Ha CBMKBaHe Ha 0bLWOTO CbOpaHue Ha akuMoHepuTe ca crieaHuTe:

CwobrnacHo un. 24, an. 1 ot ycraBa o6wWoT0 cbbpaHue Ha akumoHepuTe Moxe Aa 6bae CBUKaHO No
BCAKO Bpeme OT HapgsopHus cbBeT, unuM oT YnpaBUTENHUS CbBET cried ogoOpeHMeTo Ha
HagsopHusa cbBer.

CbrnacHo cbluMs 4YneH Ha yctaBa, U cbobpasHo un. 223, an. 1 ot T3, O6woTo cvbpaHme Ha
aKUMOHEepUTE MOXE Oa Ce CBMKA W MO UCKaHe Ha aKuMOHEepW, KOUTO MoBeye OT TpU Meceua
nputexasaT akuuu, npeactaBnaBallyM HaM — Manko 5 Ha cTo OT kKanuTana Ha EmuteHta. B
cnyyan, 4ye YnpaButenHusaT cbBeT He cBuka OCA B egHomeceuyeH cpok mnu ako OCA He ce
npoBede B TPMMECEYEH CPOK OT 3asBsiBAHE Ha MCKAHETO OKPbXHUA cbh ceBukBa OCA uvnn
OBIacTsiBa akUMoOHepuTe nonckanm CBMKBaHETO NN TEXEH NpeacTaBUTEN a CBMKa CbOpaHuMeTo.
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CbrnacHo yn. 118, an. 2 ot 3IMMUK nuuata, nputexasallmn 3aegHo 1nim NooTaenHo Han-manko 5
Ha CTO OT kanuTana Ha EmuteHTa (6e3 orneq Ha BpemeTpaeHeTo, B KOETO 1 nputexasaTt u 6e3
npegBapuTenHo da ca OTnpaBsain TakoBa WMCKaHE OO0 YMpaBUTESNHMS CbBET Ha LPYXECTBOTO)
MoraT da uckaT OT OKPBbXHWUSA CbA CBMKBaHE Ha oOLWO0 cbOpaHMe unu oBnacTsiBaHE Ha TEXeH
npeacraBvTeN Oa cBMKa obLO cbbpaHne nNo onpedeneH oT TsX OHEBEH pefd, kKaTo CbAbT credea
ce npousHece He3abaBHO MO MCKaAHETO.

AKumoHepuTe, nputTexasallmM 3aedHO WM MOOTAENHO Han-manko S5 Ha CTO OT KanuTana Ha
EmMuTeHTa, Morat ga uckaT M BKIMOYBAHETO Ha BBLMAPOCU M Aa npegnarat pelleHus rno sede
BKMtoYeHu BbNpocu B aHeBHUA peg Ha OCA no pega Ha un. 223a ot T3.

CBuKBaHETO Ha 0OWOTO CbOpaHMEe Ha aKuMOoHepuTe Ce M3BbPLUBA 4Ype3 MOoKaHa, obsiBeHa B
Tbproscknst pernctbp, Kato [JpyKecTBOTO € ANbXKHO Aa 0651BN NokaHaTa B TbProBCKUSI PErucTbp
N aa s onoBecTu nNpu ycrnoeusTa 1 no peda Ha yun. 1001, an. 1 u 3 ot 3MNMUK Han-manko 30 gHu
npegu gararta Ha oTkpuBaHe Ha O6WoOTO cbbpaHMe Ha akuMoHepuTe.

CeukBaHeTo Ha O6WOTO cbOpaHMe Ha akumMoHepuTe, NpaBomMowmsta Ha O6WoTo cbbpaHme Ha
akumoHepuTe, ydyacTmeTo B 3acefaHunsita Ha O6woTo cbbpaHue Ha akumoHepuTe, U3UCKBaHMATa
3a KBOpYM 3a nposexaaHe Ha O6LwoTo cbbpaHne Ha akunmoHepuTe, U3NCKBAHOTO MHO3MHCTBO 3a
B3emMaHe Ha peweHus ot OOwoTo cbbpaHne Ha akumoHepwute, opraHnte Ha OBWoTO cbbpaHne
Ha aKkuMoHepuTe, JOKYMEHTUpaHeTo Ha 3acedaHusaTa Ha O6LwoTo cbbpaHre Ha akumoHepuTte ca
noapobHo ypeaeHu B un. 21 —un. 31 ot YcraBa Ha EmuTteHTa.

Pasnopenbute ot yctaBa Ha EmMuTeHTa, Kacaewm YnpaBuTenHna cbBeT U Hag3opHus cbBeT ca
noco4eHn nogpobHo B T. XXI. 3 No-40ny OT HACTOALWMS AOKYMEHT.

AKuunTe Ha OpPYXKEeCTBOTO ca OT €AMH KNnac, a MMEHHO OBMKHOBEHW, NOUMEHHU, Be3HanuyHu.
HomuHanHaTa crtomHocT Ha egHa akums e 1.00 (eamH) neB. Bcdka akumsi gaBa Ha CBOS
nputexaten npaso Ha 1 (eguH) rmac B OCA; npaBo Ha OuBMAEHT (4acT OT neyanbaTta Ha
APYXeCTBOTO) M NpaBo Ha NIMKBUAALMOHEH OSn.

CournacHo un. 42, an.1 ot YcraBa Ha OpyXecTBOTO, AMBMAEHTWM Ce u3nnawiat no HayuH ”n B
pa3mepu, onpegeneHn oT O6WoTo cbbpaHne Ha akKUMOHEpUTE MO MPEeAnoXeHue Ha
YnpaBUTENHUs CbBET.

B YcraBa Ha EmuteHTa He ca npeaBuaeHn OENCTBUS, KOUTO ca HeobxoauMm 3a NMpoMsiHAa Ha
npaeBaTta Ha AbpXaTenuTe Ha akuumuTe, pasnndHn OT Te3n, KOUTO CE U3NCKBAT MO 3aKOH.

TbproBusita ¢ akuMnTE Ha APY>KECTBOTO M TAXHOTO NPEXBbPISHE CEe U3BbPLUBA B CbOTBETCTBUE C
pa3snopenbute Ha 3akoHa 3a nasapuTte Ha (PUHAHCOBU WMHCTPYMEHTU N aKTOBETE MO HEroBOTO
npunaraHe, [llpaBunHuka 3a pgenHoctTa Ha bobnrapcka doHgoBa bopca — Codwma AL wm
MpaBunHuka Ha LeHTpaneH genosutap A, kato B ycTtaBa Ha EmuTeHTa He ca npegsuaeHu
OorpaHM4YeHnss OTHOCHO cBOOOAHaTa NPEXBLPMSEMOCT Ha HeroBuTe akuun. M3paBaHeTo w
pasnopexnaHeTo C akumm Ha EmuTeHTa, Kato 6e3HanuyHM LEeHHW KHWXKa, uma genctsme oT
peructpaumsaTta um B LleHTpaneH genosutap A.

YCTaBbT Ha OPYKECTBOTO HE CbAbpXKa pasnopenbn, KOUTO ycTaHOBSABAT npar Ha COBCTBEHOCT,
Hag KOWMTO aKuMoHepHaTa cobCcTBeHOCT TpsibBa Aa 6bae onoBecTeHa, KakTo 1 pasnopendun, KoUTo
Ovxa goBenu OO0 3abaBsiHe, oTnaraHe WM nNpegoTBpaTsBaHE Ha MpPoMsiHAa B KOHTpona Ha
EmuTeHTa.

B un. 15, an. 2 ot YcraBa Ha ,Cnapkm Entoc® Al kaTo 3agbImKUTENHO YCNoBUE 3a yBenvyaBaHe
Ha kanuTana Ha Opy>XeCTBOTO C pelleHne Ha YNpaBUTENHUSA CbBET € 3arnerHano npegocTaBsHeTo
Ha NpefBapuTEnHO Cbrniacue 3a ToBa OT CTpaHa Ha HaasopHusa cbBeT Ha EmuteHTa. B ycTtaBa Ha
,Cnapkun Entoc* A[l He ce cbabpxaT Apyrn pasnopeAdbn OTHOCHO yBernv4yaBaHeTO Ha Kanutana,
KOMTO Aa ca No-peCcTPUKTUBHU OT NPeABUAEHUTE B 3aKOHaA.

B yctaBa Ha , Cnapkm Entoc “ ALl He ce cbaobpxaT pa3nopenby OTHOCHO HaMansiBAHETO Ha
KanuTana, KOUTo ga ca rno-pecTpUKTUBHU OT NpeaBUAEHUTE B 3aKOHa.
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B yctaBa Ha ,Cnapkn Entoc” ALl He ce cbabpXaTt pa3nopeabu, ykaspawm uenute Ha EmutenTa.

3aabmKkeHMeTo 3a paskpuBaHe Ha AsnoBe yvacTve npou3Tuda oT npasnopeabute Ha 3MMLK.
CovrnacHo 3MMMUK Bcekn akumnoHep, koMTo npugobue nnm npexBbpnun Npsiko n/mnu no yn. 146 ot
3MMNUK npaBo Ha rmac B obwoto cbbpaHue Ha Ha EmuteHTa, € anbxeH ga ysegomm KOH,
ny6nmM4YHOTO APYXKECTBO M perynMpaHus nasap, Korato: B pe3ynTtaT Ha npuaobuBaHeTo wunm
NPexXBbPNAHETO NPaBOTO My Ha rnac AOCTUIHE, HAAXBbPAWM UNU NagHe nog 5 Ha CTO UMW Yncno,
KpaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoBeTe B O6LWOTO cbOpaHMe Ha OPYXECTBOTO; NPaBOTO MYy Ha
rnac Hagxsbpnuv, JOCTUTHE UNM NagHe nog nparoBeTe No T. 1 B pesyntar Ha CbOMTUA, KOUTO
BOASAT 0O NpoMeHn B obwmsi Gpon Ha npaBata Ha rnac Bb3 OCHOBA Ha WMHGOPMaUuATa,
onoBecTeHa cbrnacHo un. 112g ot 3MMUK. Ycnosusita, pega n cpoka 3a paskpMBaHe Ha
OANOBOTO yyacTue ca ypegeHnu B yn. 145 n cneasawmte ot 3IMTMLK.

XXI1.3 YNPABWUTEJNEH U HAO3OPEH CbBET

Pasnopen6bwu, kacaewm HagsopHusa cbeeT (uneH 36 ot Ycrasa):

HapsopHuAT cbBeT ce n3bmpa ot O6LoTo cbbpaHne Ha akLMoHepuTe 3a CPoK OT 5 /neT/ roguHu.

UneH Ha HagsopHusi cbBeT Moxe ga Obae pmanyecko vnu opuandecko nvue, B NMUETO Ha
onpegereH oT Hero npeacTaBnTen — U3NYecKo nuue.

He moxe ga 6bae uneH Ha Hag3opHua cbBeT nuue no un. 234, an. 2 ot TbproBCKUA 3aKOH
unu no 4n. 116a, an. 1 ot 3akoHa 3a NnyGNIMYHOTO NpeanaraHe Ha LLeHHU KHUXKa.

Hags3opHuaT cbBeT ce CbCTOM OT TpMMa OO0 CedeM YfeHOBE W B3ema pelleHusTa cnopeq
npasunaTa 3a paboTa, KOUTO € npuen, CbrNacHo 4n.242, an.3 oT TbproBCKNS 3aKOH, KaKTO U
n3bupa npegceparten/npeacenaTenn n 3aMecTHUK-Npeaceaarten oT CBOUTE YNeHOoBe.

Han-manko egHa TpeTa oT uneHoBeTe Ha Hapa3opHusa cbBeT TpsiGBa Aa 6bAaT He3aBUCUMMU
niua no cMmucbna Ha 4n. 116a, an. 2 or 3akoHa 3a Ny6yIMYHOTO npeanaraHe Ha LEeHHU
KHUXa.

Hags3opHuaT cbBeT B3emMa pelleHuMsTa CUM C MHO3MHCTBO Haun-manko ‘2 /egHa BTopa/ oOT
YrleHOBETE CU, KaTO peLLeHMATa MoraTt Aa ce B3emMaTt U HEMPUCBHCTBEHO, ako BCUYKWN YIIEHOBE ca
3a8BUN MUCMEHO /BKNIOYMUTENHO U NO (haKkC, TENEKC UK enekTPOoHHa noLla/ cbrnacueTo cu 3a

pelleHuneTo.
Pa3snopen6bwu, kacaewm YnpaButenHus cbBeT (YneHoBe 32-35 oT YcTaBa):

yl'lpaBI/ITeJ'IHI/IﬂT CbBEeT Ce CbCTOM OT TPU A0 AEeBET YileHOBE.

UneH Ha YnpaBuTenHuss CbBeT MOXe ga O0bae huandecko unu lpuandecko nuue — 4pes
onpeaerneH oT Hero npeacraBuTen — puandecko nuue.

He moxe pa 6bae 4neH Ha YnpaBuTenHusa cbBeT nuue no un. 234, an. 2 ot TbproBckus
3aKoH unu no 4n. 116a, an. 1 ot 3akoHa 3a NnyGNIMYHOTO NpeanaraHe Ha LLeHHU KHUXa.

YnpaBuTENHUAT CbBET ce n3bupa 3a Cpok oT 5 /neT/ roguHu.

YnpaBuUTENHUAT CbBET MpoBeXAa 3acefaHus HanW-Manko BeAHBbX MeCevyHO unu cnopep
pasnopenbute Ha ogobpeHust oT Hap3opHus CbBeT MpaBuiHUK 3a paboTa Ha YnpaBuTenHUs
CbBeT.

yl'lpaBVITeJ'IHI/IFlT CbBET YynpaBlsaBa U npencrasidaBa ,D,py)KeCTBOTO noa KOHTpOJ1a Ha Haﬂ,30pH|/19-|
CbBeT.

YnpaBuUTENHUAT CbBET pellaBa BbNpocuTe crnopes pasnopenbute Ha 3akoHa M ycTaBa Ha
OpyxecTBOTO.
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yrlpaBVITeJ'IHI/IFlT CbBET MOXE Oa B3eMa pelleHna cneng npeaBaputesiIHoTo Cbliacne Ha
Ha}J,30pHI/IF| CbBET 3a:

e 3akpvBaHe WM NPEexXBLPIISHE HA NPeanpuUATUS UMK 3HAYUTENHM YacTU OT TAX, KaKTO U
yyacTue B ApYru ApY)KeCTBa, OCBEH ako He e Heobxoanmo n3pudHo ogobpeHune ot OCA;

e CbluecTBeHU opraHn3aunoHHN NPpoOMeEHN;

e [1bnrocpoyHO CbTPYAHMYECTBO OT CbLUECTBEHO 3HayeHWe 3a [Ipy)XecTBOTO WM
npekpaTsiBaHe Ha TakoBa CbTPYAHUYECTBO;

o [lpngobueaHeTo M pasnopexgaHeTo C BELHW npaBa BbpXy HEABMWKUMU MMOTU, KaKTO U
yypeasiBaHe Ha unoTeka unv gaBaHeTo Ha Apyru obesnedyeHnss ¢ HEABMXKMMM BELN Ha
[pyxecTBOTO, OCBEH B cnyyauTe Ha 4n.114, an.1 v an.2 ot 3MMUK;

o OTKpuBaHe Ha KINOHOBE ¥ NpeacTaBUTENCTBa B CTpaHaTta u YyxXbuHa;
e CbulecTBeHa NpoMsiHa Ha AeAHOCTTa Ha [Ipy»kecTBOToO.

YNpaBuUTENHUAT CbBET B3ema pelleHuATa CU, ako Ha 3acedaHueTo MpUCbCTBAaT Hai-Marnko
nonoBMHaTa NC eanH OT YNeHOBETE MYy NMYHO UMW NPEeACTaBnsBaHM OT APYr YfeH Ha cbBeTa.
Hukol nprcbCTBaLL YNeH He MOXe Aa NpeacTaBnsiBa noseye oT e4uH OTCHCTBALLL.

PeweHunsiTa moraT ga ce B3emaTt u HEernpmncoLCTBEHO, ako BCUYKMU YJ1eHOBE ca 3aAaABUIIN NMUCMEHO
/BKNKOYNTENHO N NO CbaKC, Tenekc nnn efneKTpoHHa nowya/ cbrnacuneTo cu 3a peLweHneTo.

PelweHnata Ha YnpaBuTenHUa CbBeT Ce B3eMaT C MHO3WHCTBO Haw-manko Y2 /egHa Btopa/ oT
YrieHOBETE MYy.

yl'lpaBI/ITeJ'IHMﬂT CbBET Ce I/I36I/1pa oT Ha/:l,30pHI/IFI CbBET

yl'lpaBI/ITeJ'IHI/IFIT CbBEeT M36|/|pa namexnay drneHoeete CuM eaunH unm noBede WU3NbITHUTENHU
YrieHoBe Ha yl'lpaBVITeJ'IHI/IFI CbBeT, KOUTO MnpeacrtaBnaBat ,D,py)KeCTBOTO B OTHOLWIEHUATa MYy C
TpeTn nuua. M3NbnNHUTENHUTE 4YNeHoBe ce O,El,06pFIBaT oT Haﬂ,30pHVI$I CbBET N Ce BMNMuUceBaTtT B
TbProBCKUA pErmMcTbup, Npum KOeTo 1€ NpeactaBAT HOTapuanHo 3aBepeHn noanncu.

UneHoBeTe Ha YnpaBuUTENHUS CbBET UMAT NpaBaTa U 3aAbIPKEHUsTA, NPEABUAEHN B 3aKOHA UK
B TO3M yCTaB.

XXII. 3SHAYUTEJIHN AOIrOBOPH

Mpes3 nocnegHuTe TpW rogMHM M KbM gaTtaTta Ha npocnekta, EMUTEHTBHT unu uneH Ha Herosata
MKOHOMMYECKa rpyrna He ca CKMNo4vBann CblEeCTBEHW [OroBOpW, pPasfvyHU OT [0roBopuTe,
cKIto4MeHu no nosod obmnyanmHaTa genHoct Ha EmuTeHTa.

Kbm patata Ha npocnekta, 4YrneHoBeTe Ha WKOHOMMYeckata rpyna Ha EmurteHTa, He ca
CKIOYBanuM [O0roBopu /pasnuvyHn OT [OroBopuTe, CBbp3aHM C obuyanmHata MM LEenHOCT/,
cbabpXalum pasnopenbu 3a noemaHe Ha 3a4bIPKEHUA UNKN NpaBa, CbLUECTBEHN 3a uanaTta rpyna
Ha EmuTteHTa.

XXIII. MHOPOPMALUA 3A TPETU NNLUA U U3SABIJIIEHUE OT EKCNEPTHU, U
AOEKNAPAUUA 3A BCAKAKBB UHTEPEC

B TO3M [OOKYMEHT He ca BKMOYBaHW W3SBMEHWUS W/WNW [OKMagW, W3roTBEHUW OT BbHLUHU
KOHCYNTaHTK, eKCNepTu UNN OAMTOPU, Pa3nMyHN OT OTFTOBOPHUTE 3a MHopMauusiTa B MpocnekTa
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nuua, nocodeHn B T. | ,OTtroBopHn nuua” u B T. |l ,3aKkoHOBO onpegeneHn oamtopu“ oOT
HaCTOALNA JOKYMEHT.

PernctpaumMoHHMAT AOKYMEHT BKIOYBa caMo MHGOpMaLMs, KOSTO e npegoctaBeHa oT EmMuteHTa,
PErMCTPUPaHUST OOAUTOP Ha APYKECTBOTO UMK € CbOpaHa OT NyGnMYHM U3TOYHULN.

M3nonsBaHa e nHdopMauna oT MHTEPHET CTpaHULUTE Ha:
+ Komucusa za duHaHcoB Hagsop — www.fsc.bg;
+ bbnrapcka ®oHgosa Bopca — Cocus - www.bse-sofia.bg;
+ MuHuctepcTBO Ha hmHaHcuTe — www.minfon.bg;
+ bbnrapcka HapogHa bBaHka - www.bnb.bg;
+ HauuoHnaneH cTratncTuyeckn MHCTUTYT - Www.Nnsi.bg;

CbcraButenute Ha PerncrtpauvMoHHUs OOKYMEHT C nogmnuMca CuM Ha nocriegHa  cTpaHuua
noTBbPXAABAT, Ye UHopMaumsTa, NofydeHa oT ropenocodeHnTe NyennMYHU N3TOYHULIM € TOYHO
Bb3npou3BedeHa M 4Ye [OOKONKOTO EMUTEHTLT e ocBedoMeH UM MoXe fa npoBepu OT
nHdopmaumsaTa, nybnvkyeaHa oT Te3n TpeTu CTpaHu, He ca Bunu nNponycHaT HUKaKBU hakTu,
kouTo Ouxa HanpaBwWnM Bb3NpousBedeHaTa WHOpPMaUMA HeTovHa wWnvM noasexgawa. B
HaCTOSLLMSA AOKYMEHT He ca BKIHOYBaHM 3anucy u/unv Ooknaam, U3roTBEHN OT BLHLLHWN eKCrepTu.

XXIV. NMOKA3BAHWU OOKYMEHTHU

Mo Bpeme Ha nepuopga Ha BanupaHoct MHBECTUTOPUTE MOIAT OA CE 3AMNO3HAAT C
OPUTMHANA HA HACTOSALWNA OOKYMEHT, ocraHanute 4yactu Ha [llpocnekra, yuypeautenHus
poroBop u yctaBa Ha EMuteHTa, BCuuYkM nucma, Aoknagum u gpyru OOKYMEHTU, ucTopuyecka
¢mHaHCcoBa MHdOpPMaLUA, OLEHKA M OTYETU, KaKToO U C Apyrute AOKYMEHTU, KbM KOUTO Te
npenpawat, KAKTO U OA NONYYAT AONBJIHUTENHA MH®OPMALUUA NO PETUCTPALUNOHHUA
OOKYMEHT u no uenus NMpocnekt B OPUCA HA:

NYBJIMYHO OPYXXECTBO “CNAPKN ENTOC” AQ

rp. Nosey, 5500, yn. ,Ky6pat“ Ne 9
Ten.: +359 2 988 2413

071 9.30 -17.00 y.

‘ JInue 3a koHTakT: Codmsa AprnpoBa - ATaHacoBa
WHTepHeT agpec: www.sparky.bg
SPARKY E-mail: dvi_se@sparkygroup.com

b

WHBECTULMUOHEH NOCPEQHUK “EBPO-®UHAHC” ANl
Codua 1592, byn. “Xpuctodop Konymb” Ne 43, eT. 5

q= EUROFINANCE | ten.: (+3592) 980 5657

4 memser oF EUROHOLD | Pakc: (+359 2) 981 1496

ot 9.30 — 17.00u.

Jlnue 3a koHTakT: Kpacumup Knpos
WHTepHeT agpec: www.euro-fin.com
E-mail: contact@euro-fin.com
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XXV. MHO®OPMALNUA 3A YHACTUATA

[aHHun 3a gpyxectBata kbMm 31.12.2016 r., B kouto ,Cnapku Entoc” ALl npuTexxaBa akLUMOHEPHO
y4yacTMe Ha 3HayuTenHa CTOMHOCT M KOMUTO Ca CblUeCTBEHW 3a AeWHocTTa UM (PUHAHCOBMS

pesyntaTt Ha EmMuteHTa:

HanmeHoBaHue

Cnapku Tpengudr EOO[

Cepanuule 1 agpec Ha
ynpaerneHue

rp. Codma, 1220 , 6yn. ,[MbpBa Bbnrapcka Apmusa“ Ne18

MpegomeT Ha genHocT

Tbproeus

Pasavwep Ha yuyacTMeto B
Kanurtana Ha ApY>XeCTBOTO

100%

HaumeHoBaHue SPARKY Power Tools GmbH
Cepannwe un agpec Ha | 'epmaHusg

ynpasrneHue

MpegomeT Ha genHocT Tbproeus

Pasavep Ha yuactmeto B | 100%.

Kanutana Ha ApyXecTBOTO

HanmeHoBaHue Sparky Poland Itd.
Cepannwe un agpec Ha | lMNonwa
ynpaeneHue

MpegmeT Ha genHocT Tbprosus

Pasamep Ha yuvactmeto B | 100%

Kanutana Ha ApyXecTBOTO

HanmeHoBaHue Sparky Ukraine Ltd.
Cepanvwe 1 agpec Ha | YkpanHa
yrnpaeneHue

MpegmeT Ha genHocT Tvprosus

Pasmep Ha yuvactveto B | 100%

Kanutana Ha ApyXecTBoTO
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I. AEKNAPALUU

1.1 DEKNAPAUNA OT CbCTABUTENA HA HACTOALLUA AOKYMEHT

OonynognucanuaTt Hukonaii AtaHacos Kbnbos, kKaTo CbCTaBWUX TO3W A0KYMEHT kbM 23.03.2017 .
AeKknapupam, 4Ye, AOKONKOTO MU € M3BECTHO U Crej KaTo CbM MOMOXUM BCUHKM PasyMHU ycunus
[a ce yBepsA B TOBa, Cbabpxaljara ce uHcdopMaLus e BapHa U MbIHa, KaTo 0TroBaps Ha
dakTUTe 1 He CbAbPXKA NPONYCK, KOUTO € BEPOATHO fa 3acerHe HelHUA CMUCHN.

1.2 OEKNAPALIUA OT EMUTEHTA MO Y4J1. 81, All. 2 3NNUK

HonynognucaHuat Hukonai AtaHacos Kbn6oB, B Ka4€CTBOTO CU Ha NpeAcTaBnABaLY, eMUTeHTa
“Cnapku Entoc” Al aeknapvpa, ye PeructpaumoHHUA LOKyMEHT OTroBapsa Ha U3UCKBaHUATa Ha
3aKkoHa.

/\
Hukonain Kenoos,
M3nbnHuTeneH gupekTop
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