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ISIN BG11ELLOAT15

B cvotBetctBne ¢ Pernament (EO) Ne 809/2004 nHa Komucusata ot 29 anpun 2004 roguHa OTHOCHO
npunaraHeto Ha [OupektuBa 2003/71/EO Ha EBponeickus napnameHT um Ha CbBeTa Mo OTHOLUEHME Ha
WHOpMauusTa, CbabpXalla ce B NPOCNEKTUTE, KakTo M dopmaTa, BKMYBAHETO 4pe3 npenpartka u
nybnvkyBaHeTo Ha NOAOOHN NPOCMEKTUN U Pa3nNpPOCTPaHsIBAHETO Ha peknamu,

Pernament (EO) Ne 486/2012 Ha Komucusata or 30 mapt 2012 roguHa 3a uaMeHeHue Ha PermameHTt
809/2004 no oTHoweHue Ha dopmMaTa M CbAbPXaAHMETO Ha NPOCMNEKTa, OCHOBHWSA MPOCMEKT, PE3OMETO U
OKOHYaTENHWUTE YCNOBUS, KaKTO U MO OTHOLLEHUE Ha U3UCKBaHMSATA 3a ONOBECTSBAHE

PernameHt (EC) Ne862/2012 Ha KomucuaTa ot 4.06.2012 rogmHa 3a uameHeHue Ha PernameHnT (EC) Ne
809/2004 no oTHOLIEHME Ha MHOPMaLUMsTa 3a CbrnacneTo 3a U3Non3BaHe Ha NPOCNEKT, MHopMaunsTa 3a
6a3ncHUTE UHAEKCH U N3UCKBAHETO 3a AoKNaj, NOAroTBEH OT HE3aBUCHMK CHETOBOAUTENN UNN OAUTOPU

"
Hapen6a Ne 2 ot 17.09.2003 r. 3a npocnektute npu NyGrnuyHO npegnaraHe v AoMyckaHe 00 TbProBusl Ha

perynupaH nasap Ha LeHHU KHWXa M 3a pas3KpuBaHETO Ha WHdopMauus (3arn. uam. — OB, 6p. 63 oT
12.08.2016 r.)

23 MAPT 2017

HACTOAWMAT OOKYMEHT 3A NPELJIATAHUTE LIEHHU KHUXKA CBOBLPXA LAMNATA UHOOPMALIMA 3A LIEHHUTE KHUXA,
HEOBXOOMMA 3A B3EMAHE HA WHBECTULUMOHHO PELWEHME, BKMIOYUTENHO OCHOBHWUTE PWUCKOBE, CBBLP3AHW C
MPEONATAHUTE LIEHHW KHVXKA.

B MHTEPEC HA MHBECTUTOPUTE E A CE 3AMO3HAAT C HACTOAWMA JOKYMEHT 3A MPEONATAHUTE LIEHHW KHKA U C
PErMCTPALMOHHWA OOKYMEHT, MPEOU A B3EMAT MHBECTULIMOHHO PELLIEHVE.

HACTOAWMAT JOKYMEHT 3A MPEONATAHUTE LEEHHW KHUXA BEOHO C PEMMCTPALMOHHUA OOKYMEHT U PE3IOMETO KbM
TAX NPELOCTABNIABAT [MPOCMEKT 3A MYBNNYHO NPEASIATAHE HA LIEHHW KHUDKA.
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KOMUCUATA 3A PUHAHCOB HALN3OP E TMNOTBBLPAOUIIA TMPOCIEKTA C
PELUEHUE ..o, , HO HE HOCU OTrOBOPHOCT 3A BEPHOCTTA HA
NMPEACTABEHATA B HEF'O UHOOPMALIUA.

YNEHOBETE HA YMNPABUTENHUA CBBET HA CMAPKW ENNTOC Al OTFOBAPAT CONMAAPHO 3A BPEAMTE, MPUYNHEHM OT
HEBEPHM, 3ABY>KOABALLM UN HEMbJIHX OAHHW B TTPOCMEKTA.

CBbCTABUTENUTE HA ®WHAHCOBWUTE OTYETU HA EMWUTEHTA OTIOBAPAT CONMWOAPHO C JIMLATA MO MPELXOAHOTO
M3PEYEHWE 3A BPEOW, NMPUYNHEHW OT HEBEPHW, 3ABNYXOABALLUV U HENBIHU OAHHW BbB ®PUHAHCOBUTE OTHETH, A
PEFMCTPUPAHUAT OOUTOP — 3A BPEOUTE, NPUYMHEHW OT OOUTUPAHUTE OT HEFO ®UHAHCOBUW OTYETW.




[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCNEKT 3A NYBVYHO NMPEOMNATAHE HA LIEHHW KHVDKA

CbAbPXAHUE:
l. OTITOBOPHU JIULLA ...ttt e ettt e e e e e e st et eeeaaeeeeanns 5
Il. PUCKOBMU DAKTOPM ...ttt e e et e e e e e e e aneeees 6
Il. CBLUECTBEHA UH®DPOPMALS.........oooiiiiiiiiiiiiii et 9
1.1. Oeknapaums 32 OOOPOTHUA KAMMUTATT .....uuuriiieeeiiiiiiiiieeeaeesaaitteeeeeaesssaannbeeeeeaeessaasneeees 9
11.2. KanuTanm3auma M 3800 BKHATIOCT .........uuiiiiiieeeiiiiiiiieeeeeesaaiibee e e eeessanbnbreeeeeeeesannneees 9
11.3. KOHMIMKTI HA MHTEPECM . ......eeiiiiiiieiiiiiiieie e ettt et ee e e e e e s et ee e e e e e s neeeeees 10
1.4, O60CcHOBKa Ha nNpeAanaraHeTo U U3NON3BaHe Ha NOCTBLMJIEHUATA...............ceee...... 11
V. UMHPOPMALMA OTHOCHO LEHHUTE KHUXA, KOUTO LUE BbOAT
NPEONATAHU/OOMYCKAHU OO TBPIOBUS ... 13
IV.1. OcHoBHa MH(OpMaLUs 3a NPeANaraHNTe LEHHU KHUXKA ........cccceeeeeeeiiiiniieeeeeeeainns 13
Iv.2. FMPABa MO LIEHHUTE KHUMKA........cooeieieie i ettt 14
IV.3. PelUueHNA, OTOPU3ALINM N OJOOBPEHUS .......coceeeiiiiiiiiiieeeeieciiiireeeee e e s e sintreee e e e e s s ennnenees 17
V.4, OYAKBAHA [ATA HA EMUCUSATA .....cooovvvvinieeieeiiiiie i e eeeeeeeetia e s e e e s eeebabaeseeesesessbanaeaeeeseens 18
IV.5. OrpaHn4eHUsi BbPXY MPEXBBPIIAEMOCTTA ....uvrrrrieeeieiiiiiierreeeesaannrenneeeeesssansnrnneeeeees 18
IV.6. MpeanoxeHusl 3a npeo6pasyBaHe U NpaBuna 3a NPUMHYAUTENHO U3KynyBaHe ....20
IV.7. T OPrOBU NMPEOTIOMKEHMS ...cooeeeiiiiiiiiiiiieeeeseiteeieeaeeessasstaaeeeeeeesaassbeeeeeaesssannssseeeeaessesnnes 20
IV.8. LaHDBLUM MPU NBTOUHUK .......ccoeee i ieee ettt r et et et s a e a e s e e s e s e s s e e e aa e 20
V. YCNOBUSA HA TIPEOJIATAHETO ...ttt st snaee e 25
V.1. OOLLA MHOPOPMALIMS .......ooveiiiiiiiiiiiererersreterersseseressretsrsesrsrersrerersterereretererer..—.—.—.—....—. 25
V.1.1. YCROBUSA HA MPEAJIATAHETO ...t 25
V.1.2. OBOLLA CYMA HA EMUCUSITA .....eeeeeiiiiieeiiiieeesiieeeeseeeeeesnnteeeesnsseeeesassaeeesnnsaeeesansseens 25
V.1.3. lNMepuop Ha npepnaraHeTo U pen 3a y4acTue B MOAMUCKATA ........coceeeeruennnee. 26
V.1.4. B1b3MOXHOCT 3a OTMsIHAa UNK BPEMEHHO MpeycTaHOBAABaHe Ha
[y o 1=a 0y F L= 12 T o S PO PPR 30
V.1.5. HamansiBaHe Ha noAnuckaTta U Bb3CTaHOBSIBAHE HA CYMMW ................ccceeee.... 31
V.1.6. [JonycTuma mmHumanHa/makcumarnHa CTOMHOCT 3a 3anuUcBaHe .................... 32
V.1.7. HeOoTTErNAEMOCT HA BAABKUTE .......coeiiiiiiiiiiiiiiiiaae e ettt ee e e e e e s eee e e e e e s aeeeneee 32
V.1.8. 3annallaHe 1 AOCTAaBKA HAa LEHHUTE KHUMMKA ..........ccovvueieeiieiieiiiieeeeeeeeeevernaenns 32
V.1.9. My6nukyBaHe Ha Pe3yNTaTUTE OT MOAMUCKATA ..........cccuveeerrireeeaiireeesaineesannens 32
V.1.10. MpeanoyTuUTenHoO ynpaxHsBaHeTO Ha NPaBoOTO 3a 3aKyrnyBaHe,
NPexBbPASEMOCT U TPeTUPaHe Ha HeYNPAXKHEHUTE NPAaBA..........ccceeeeeuuveneen. 33
V.2. MnaH 3a nnacupaHe M PasSMPEAECTIEHME. .............c.uvuriiiieeeiaiiieiie et e e e s ee e s annnnnees 33
V.2.1. MOTEHLUMANMHN MHBECTUTOPM ...ttt 33
V.2.2. HamepeHusA 3a BKITIOUBAHE B MOAMMUCKATA .....ccooevvveieieieieieieieieeeeeieeeeeeeeeeeaeaeeees 33
V.2.3. MpeaBapUTENTHO PA3MNPEAECTIEHME ............ccoeeeieieieieieieieeeeeeeeeeeeeeeee e 34
V.2.4. YBEeOAOMITEHUS OO0 KAHOAMDATUTEC ... ..ccovnnieeiieeeeei e e e e et eeeea e e e e e e e s eaaeeeeaannns 34
V.2.5. MpeBulaBaHe pasMepPa Ha MOAMUCKATA .......ccuveeerriiirrrieiieeesaininnrneereeessaaannneees 34
V.3. LIEHOOOBPABYBAHE..........ccueviiieiiiiiieiiiiee e sttt e e sttt ee s astte e e s st e e e s abe e e e ssbeeeeanbaeeeanteeeeennees 34
V.4. TTRNACHMPAHE M MOCMAHE ...ttt e et e e e s e e e e e s nnree s 36
VI. JOMYCKAHE O TbPIOBUA 1 BOrOBOPEHOCTU 3a TBPFOBUS .....ccvvveeeeniiieeaiiieeenne 36
VII. NMPOOABALLUU OBPXXATEMA HA LEHHU KHUXKA ... 37
VIll.  PA3XOOU HA EMUTEHTA/obepeHTa Ha LLIEHHUTE KHUKA ...........covvveiiiiieiniiesieine 37
IX. PASBOLOHABAHE ....... ..ot a e e e e 38
X. OONBIHUTENHA UHDOPMALUA ... 39
XI. B L ) 38




[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCNEKT 3A NYBVYHO NMPEOMNATAHE HA LIEHHW KHVDKA

WHBECTUTOPUTE, NPOSABUIN MHTEPEC KbM MPELSIATAHUTE LIEHHW KHVXXA, MOTAT A CE 3ANO3HAAT C OPUMMHANA
HA HACTOAWMA NOKYMEHT U OCTAHAJIUTE YACTW HA MPOCNEKTA, KAKTO 1 A MONYYAT BE3MJITATHO KOMWE U
OOMBIHUTENHA MHOOPMALINA MO TAX HA CNEAHUNA AOPEC 3A KOPECMOHOEHUNMA HA EMUTEHTA!

MYBJIYHO OPYXXECTBO “Cnapkm EnTOC” Al

rp. NNoBEY, 5500, vn. ,KYBPAT" Ne9
Ten.: +359 2 988 2413

SPARKY 079.30-17.00 4.

JIMLIE 3A KOHTAKT: COous APTMPOBA - ATAHACOBA

WHTEPHET AOPEC: WWW.Sparky.bg

E-maiL: dvi se@sparkygroup.com

CMAPKW ENTOC A WH®OPMWUPA MOTEHLMANHUTE WHBECTUTOPU, UYE WHBECTUPAHETO B
NPEONTATAHUTE LIEHHWU KHW)KA E CBBP3AHO C ONPEOENEHW PUCKOBE.

PUCKOBUTE ®AKTOPWU, CBBLP3AHU C UHBECTUPAHETO B LIEHHWU KHUXXA HA EMUTEHTA, CA PA3IMEOAHU
NOOPOBHO HA CTP. 6 U CNEOBALUMTE OT HACTOSALLINSA OOKYMEHT.



http://www.sparky.bg/
mailto:dvi_se@sparkygroup.com
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l. OTroBorPH” NULUA

[OKyMEHTBHT 3a npeanaraHnTe LEHHU KHWXa, kaTo 4acT oT [lpocnekt 3a nyGnmn4yHo
npegnaraHe Ha ueHHM KHwka Ha CIMAPKW ENTOC AL (,CMAPKW’, EmuteHTa”,
PYKeCTBOTO”) € n3rotBeH oT Hukonam AtaHacoB Kbnbos — N3nbnHUTENEH OUPEKTOP
Ha EmwuteHTa. Hukonan AtaHacoB KbnboB, kato cbCTaBuTEN Ha TO3U AOKYMEHT,
Aeknapupa, 4Ye OOKOSIKOTO My € WM3BECTHO M cried KaTo € MOSOXUIT BCUYKM pasyMHMU
ycunus fa ce yBepu B TOBa, CbAbprKallaTa ce B HACTOALWMA AOKYMEHT UHdopMauuns e
BSIPHA M MbIIHA, KaTo OTroBapsi Ha PaKkTUTE N HE CbAbpXKa MPOMYCK, KOWTO € BEPOSTHO
Ja 3acerHe HeMHNA CMUCHII.

KaTto usano otroBopeH 3a nHdopmauusaTa B [Npocnekta € EmuteHTsT - CITAPKU ENTOC
All, cbCc ceganuie n agpec Ha ynpaeBneHue B rp. JloBey, B KQ4eCTBOTO My Ha nuue,
KOETO U3BbpLLBa NYGNNUYHOTO NpeanaraHe Ha LLEeHHU KHUXa.

BkntoyeHaTa B HacTosWMA LOKYMEHT MHpOpMaunsi € NpeaoCTaBeHa Ha CbCTaBUTENS OT
EmMuTeHTa nnn e cubpaHa oT NyGrnm4YHn U3TOYHNLN.

UneHoBeTe Ha YnpaButenHusi cbBeT Hukonan AtaHacoB Kwvn6os, Mupocnae Wnves
KanoHkuH, AHatonuin [leoprmeB WMeaHoB, Oumutbp WMBaHoB bomgxakoB M EBreHu
WMoppaHoB MuxaiinoB OTroBapsT COMMAAPHO 3a BPeAUTe, MPUYMHEHW OT HEBEPHMW,
3abnyxgaBaliy v HEMbITHW AaHHW B MPOCMEKTa.

NMHa KanyeBa — cbCTaBUTEN Ha rogvLIHUSA OAUTUPAH KOHconuvampaH dMHAHCOB OTYyeT
Ha EmunteHTa 3a 2013 r. n Mnupocnaea Bbnesa - [naBeH cyetoBoaguTen Ha EmuteHTta 1
CbCTaBUTEN Ha roguLLIHMUTE OAUTMPAHN (DMHAHCOBM OTYETM Ha KOHconuaupaHa 6as3a Ha
OpyxectBoto 3a 2014 r. u 2015 r., KakKTO M Ha MEXAUHHUTE HEOAUTUPaHU
KOHconuanpaHun puHaHcosmn ot4et kbM 31.12.2015 1. n 31.12.2016 r., B KQ4e€CTBOTO CU
Ha nuue no un. 17, an. 1 or 3akoHa 3a CYETOBOACTBOTO, OTroOBapsd CONMMOAPHO C
npeaoxogHnTe nuua 3a Bpean, NPUYMHEHUM OT HEBepHMW, 3abnyxaaBaliyM MU HEMbIHK
AaHHN BbB (DMHAHCOBUTE OTYETM HA eMUTEHTa, MHOPMaLUUA OT KOUTO € BKMoYeHa B
HacToswma MNpocnekT.

. paHT TopHTOH* OO[, rp. Cochus, 6yn. ,YepHn Bpbx® Ne26 - permctpmpaHo oguTopcko
npegnpuaTne, npegcraenasBaHo oT Ynpasutend My Mapuii [eoprueB AMoCTonos,
oanTUpano roguwHuTe (PMHAHCOBU OTYETM Ha KOHconuaupaHa 6as3a Ha EmuteHTa 3a
2013 r.,, 2014 r. n 2015 r., oTroBaps conuaapHO C NpeaxoAHUTe nuua 3a Bpeaw,
NPUYUHEHN OT OaUTUPaHUTE PUHAHCOBM OTYETU Ha EMuTeHTa, nHdopmauusa oT KouTo e
BKMoYeHa B HacToAwuma MNMpocnekT.

B cvotBetctBMe ¢ un. 81, an. 5 ot 3IMNUK, oTroBopHUTE 3a CbObpPXKAHMETO Ha
lMpocnekta nuua, BKM. PEerucTpypaHusT oguTop Aeknapupar, 4Ye AOKOMKOTO UM €
M3BECTHO M Cneq Kato ca MNOSTIOXKWUIN BCUMYKU pasyMHU yCUUA a ce yBepsT B TOBa,
nHpopmaumaTa B [pocnekta, CbOTBETHO B OMpederieHn 4acTu OT Hero, 3a KoUTOo Te
OTroBapAT (YneHoBeTe Ha YNpaBUTENHWUS CbBET OTroBapsT 3a uanarta uHdgopmaums B
MpocnekTta, nuueTto no un. 17, an. 1 ot 3akoHa 3a CHETOBOACTBOTO - 3a MHpopmaumaTa
OT CbCTaBEHUTE OT Hero (bMHaHCOBUTE OTYETU, BKItoYeHa B [pocnekTa, oguTopbT - 3a
nHopMaLmaTa OT ogUTUPaHUTE OT Hero hMHaHCOBU OTYETH, BKIodeHa B [pocnekTa),
€ BsipHa WM MbflHA KaTO CbOTBETCTBA Ha (paKTUTE M HE CbAbpXKa MPOMYyCK, KOWTO €
BEPOATHO Aa 3acerHe HEMHUSA CMUCHI.

[leknapaumnte ca nNpeacTaBeHM B OTAENHO npunoxeHue kbM [lpocnekta u ca
HepasaernHa 4acT OT Hero.
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. PUCKOBU ®AKTOPU

MHBecTUUMsATaA B akuuMM e CBbp3aHa C BUCOKa cTerneH Ha puck. Bceku mHBecTMTOp
cneasa na 6bae MHGOPMUPaH 3a xapakTtepa U crneuuduKkaTa Ha pUCKOBETE, Ha KOUTO e
M3MNOXEH B KAYECTBOTO CU HA MHBECTUTOP B aKLUM, ONMUCaHN B HACTOALLMUSA LOKYMEHT.

lNpenopbynTENHO € BCEKM MHBECTUTOP Aa Ce 3ano3Hae B MWCTOPMYECKM nfaH C
TbprosuaTa Ha b®Bb-Codua ALl Ha cbllecTByBalLlaTa OT CbLUUSA KNac eMUCUS akunn Ha
APYXECTBOTO C LieN No-aCHO pa3bupaHe 1 NpuemaHe Ha onMcaHmnTe No-4ony pUckoBse OT
WHBECTUPaHe B akUMUTE Ha OPY>KECTBOTO.

LIEHOBM PUCK

LleHoBUAT puck npeacraBnsBa BEpPOATHOCT OT 3arybu Ha UHBECTUTOPUTE OT MPOMEHU B
LeHunTe Ha akumuTe. Cnea peructpaumaTa Ha npeanaraHata eMucus akumm 3a ceobogHa
TbproBua Ha Bb®B-Codma AL, TaxHaTa CTOMHOCT Lie ce onpenens OT TbPCeHeTo u
npeanaraHeTo, a LueHaTa MM MOXe Aa HapacTBa unu Hamansea. LleHute Ha akuuute
MoraT da npeTbpnsaT pes3ku konebaHns uM ga nagHat nog LUeHata, Ha KoATo
nHBECTMTOPUTE Cca M npuaobunn. bopcoBaTta LeHa LWe ce Bnusie OT NyGrMyHO
OMNOBECTEHM KOPNOPaTMBHW CbOMTUA M (PUHAHCOBM pes3ynTatu, KOMTO Morat ga ce
oKkaxaTt no-cnabu OT o4yakBaHWATa Ha nasapa. Bbpxy ueHaTa Ha akumuTe morat fa
okaseaT BnusiHMe o6LMTe TeHOeHUMM Ha nasapa, obembT Ha cBOGOAHO TbpryemuTe
akuMM, OOXOOHOCTTa Ha anTepHaTUBHUTE MHBECTULUUW U OPYTU CbLUECTBEHU (hbakTopw,
Kacaewm eNHOCTTa Ha OPYXeCTBOTO.

JIMKBMAEH PUCK

JIVKBMAHMAT pUCK € CBbp3aH C NIMKBUOHOCTTA Ha CamMus nasap Ha LEHHUTE KHMKa U
n3pasdBa noteHumManHaTa Bb3MOXHOCT 3a MOoKynka unv npogaxbta B KpaTKn CPOKOBE U
obuyariHm 06emMn Ha gageHnTe LEeHHN KHKA Ha BTOPUYHMA nasap. HuckaTta nukBugHoCT
M B YACTHOCT funcata Ha aKTUBHO Ma3apHO TbpCEHE Ha akumuTe 3aTpyaHsBa
CKIMIOYBAHETO Ha COEeNnkv C akuMM Ha [pYXecTBOTO, KOeTO MOXe [fa [osede Ao
HEBBb3MOXHOCT 3a peanuanpaHe Ha Kanutanosu nedandu unn 4o npeaorBpaTtsiBaHe Ha
Bb3MOXHW 3arybu OT cTpaHa Ha OTAENHU MHBECTUTOpU. Permctpauusata Ha akumuTe Ha
CMAPKN EJITOC A 3a ceobogHa TbproBua Ha bdPb-Codusa ALl orpaHudasa
BNMUAHNETO Ha TO3U PUCK.

MH®NALMOHEH PUCK

MHMnaunmoHHNAT pucK ce cBbp3Ba C BEPOATHOCTTa WHnauusTa ga noBnusie Ha
peanHata Bb3BPbLLAEMOCT W [OXOOHOCT Ha uHBecTUuumute. Huckata cTeneH Ha
nHpnauma cneg 1998 r. no3BOnM Ha UMKOHOMMYECKUTE CybekTM pga reHepupar
HenHMaunMoHHN [OXoAW OT AenHocTTa. Bbhpekn nonoxuTenHute TeHOeHuuu,
npou3TUYaLln OT YCroBMATa Ha BanyTeH 6opa v nogabpXaHeTo Ha PecTPUKTMBHA
duckanHa nonutuvka, Kacaewm W3MEeHEeHWeTO Ha WHAeKkca Ha WHpnaumsaTa,
OTBOPEHOCTTAa Ha BbnrapckaTta MKOHOMUKaTa, 3aBUCUMOCTTa U OT EHEPrMnHU U3TOYHULM
n pukempanua kypc BGN/EUR, nopaxgaT puck ot BHOC Ha nHdnaums. lNMpu HapacTBaHe
Ha MH(naumaTa B cTpaHaTta, peanHarta AOXOAHOCT OT UHBECTUUMATA MOXE Aa cnagHe B
pesynTaT Ha noBuLlaBaHe Ha ObLOTO LEHOBO paBHULLE.

BANYTEH PUCK

BanyTHUAT puck npousTya oT AeHoMuHupaHeTo Ha akumute Ha CIMAPKUM EJNTTOC A
B GbNrapcku neea v Bb3MOXHATa NPOMsHAa Ha BanyTHUS Kypc Ha neBa CnpsMO Opyru
BanyTM. HeGnaronpusaTHata npoMmsHa Ha BanyTHWA KypC Ha feBa CnpsiMo ApyruTe
BanyTu 61 NPOMEHWIO AOXOOHOCTTA, KOATO MHBECTUTOPUTE (B YaCTHOCT YyXKOECTPaHHU
MHBECTMTOPY U3BBbH €BPO 30HaTa) o4aKBaT Aa nonyyar, cpaBHsABalkv 8 C JOXOAHOCTTa,
KOATO GMxa Mony4YMnu OT MHBECTUUMS B Opyra BanyTta, koeTo GM [oBeno Ao crnaj Ha
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WHBECTUTOPCKUA WHTEPEC W HamansiBaHe Ha LUeHUuTe Ha akuuute. 3aKOHOBOTO
duKcMpaHe Ha Kypca Ha neBa KbM eguHHaTa eBponencka Banyta (EUR) sogum po
orpaHnyaBaHe Ha KonebaHusiTa B Kypca Ha fneBa CNpsiMO OCHOBHUTE YyXAeCTPaHHU
BanyTu B paMKuTe Ha konebaHuaTa mexgy camuTe OCHOBHM BanyTu CNpsiMO €BPOTO U
MUHUMU3NPAT HaANUYMETO Ha BaryTeH PUCK.

PUCK OT HENNALLAHE HA AUBUOEHT

3a BCUYKM OOMKHOBEHW aKUuuWM € XapakTepHa HEeCUrypHOCT OTHOCHO MNosfly4aBaHeTO Ha
AVBUOEHT (MPOMEHNMBOCT B pasMepa Ha AMBMOEHTA) M B 4acCTHOCT, nuncaTta Ha
rapaHuus 3a M3nnawaHeTo Ha TaKbB.

Bcska akuma OT HacTosWwaTa eMucus fdaBa npaBO Ha OMBUAEHT, CbpasMepHO C
HOMUHanNHaTa CTOMHOCT Ha akuudatra. PasmepbT Ha AuBUOEHTA € NpOMeHnuBa
BEMMYNHA, KOATO 3aBMCKM OT pa3mepa Ha nevyanbaTta Ha KOMnaHuaTa, HeobxoammocTTa
OT HOBW WHBECTULNKN, N3MEHEHNETO Ha MapuUyHUTE MOTOLM U NPSIKO OT peLleHneTo 3a
pasnpegeneHne Ha nevyanbarta ot O6wWoOTO cbbpaHme Ha akumoHepuTte. CnocobHocTTa
Ha KoMnaHusTa Aa reHepupa nedanba e obekT Ha cneunuyHn puckoBe, CBbP3aHn C
AenHOCTTa Ha eMUTEHTA, pasrnedaHn B PernctpaumoHHna JOKyMeHT. Ha pasnpenensiHe
nognexu nedvanbaTta Ha APYXeCTBOTO cnepj obrnaraHeTo W C AbIDKUMUTE OaHbUM.
Bbnpekn ToBa HAMa rapaHuusi, Ye OPYXeCTBOTO Le pasnpenens napudHn AMBUAEHTU
Ha akuuoHepute. BBb3MOXHO € 3a JageHa roavHa OpYXeCcTBOTO M300Wo Ja He
peanu3unpa neyanba, a gopn M Aga uMa Takaea, O6woTo cbbpaHue Ha akumMoHepuTe
MOXe Oa He npuemMe pelleHue 3a pasnpegendHeTo W nog dopmarta Ha AUBUAOEHT.
Bcuukn 6baewm nnawaHnsa Ha AMBUAEHTU Le 3aBUCAT OT nevyandbuTe n napuyHUs NOTOK
Ha eMUTEeHTa, KaKTO 1 OT pas3xoauTe Ha ApPYXeCTBOTO, MHBECTULMOHHUTE MY N1aHOBE M
HamMepeHMaTa Ha OCHOBHUTE aKLMOHEpW.

PUCK CBBP3AH C Bb3MOXHOCTTA 3HAYUTENHU COENKU C AKLIUU HA [IPYXXECTBOTO [A NOBNUAAT HA
LLEHATA UM

Mpoaaxbu Ha 3HUYMTENHM KONMMYecTBa akuMM UNM O4YaKBaHETO, Ye Takusa npoaakou
MoraT [a HacTbMAT MOXe [a ce oTpa3n HebnaronpuaTHO Ha nasapHaTta LeHa Ha
akuuuTe. TakvBa npogaxbu moraTt CbluUo Aa M3npaBsaT [pyecTBOTO npen 3aTpyaHeHUs
[a v3gaBa HOBM akuum B Bbaelle, koraTo M Ha KakBaTo LieHa [py»ecTBOTO cMsiTa 3a
noaxoadaLLa.

PUCK CBBP3AH C PEMHBECTUPAHE

PuckbT npu penHBecTMpaHe ce nspassBa B TOBa MHBECTUTOPLT [a B3eMe pelleHue aa
ce ocBoboaM OT aKUUUTE CU NO-PaHOo OT MbPBOHAYANHOTO CU MHBECTULIMOHHO peLLeHNe,
TOraBa CbLUECTBYBa PUCK [a He OTKpUE APYr LEHHN KHUIMM CbC CbluaTta unu no-gobpa
[IOXOOHOCT B KOUTO @ pevHBecTupa.

PUCK OT PA3BOAHSAIBAHE

PuckeT OT pasBogHsBaHe npeacTaBnsiBa BeEpPOSTHOCTTA OT HamandBaHe Ha
NPOMNOPLMOHANHOTO yyacTue Ha akuuoHepa B nonarawara My ce yacT oT neyanbara Ha
eMUTeHTa, pa3faBaHuTe OMBUOEHTU U NUKBMOAUMOHHM LANOBe, NnpaBaTta Ha rnac B
o6WwoTo cbbpaHme Ha akumoHepuTe n gopw 3arybata Ha HaKkou cneumduydHm npasa. C
uen n3dsareaHe Ha NogobHO pa3BoAHsIBaHE, BCEKU akUMOHEP B APY>KECTBOTO nonydasa
GesnnatHM npaBa, KOMTO My OCUrypsiBaT Bb3MOXHOCT 3a 3anucBaHe Ha
NpONopuUNOHanHa YacT OT HOBaTa eMUCUSA LIEHHU KHUXa, OTroBapsilia Ha NPOLEHTHOTO
My y4acTue npeau yBenvyeHneTo Ha kanutana. B cnyyan, ye akuMoHepbT ce Bb3nonasa
OT Te3u MpaBa B MbJIEH pa3mMep, PUCKLT OT pasBOAHsIBaHE Ce enuMuHupa. To3n puck
MOXe [a Ce MpOosiBU CaMoO, KOraTo aKUMOHEepuTe He YMPaXHAT CBOUTE MpaBa WU He
3anuwaT NponopunoHaneH Asn OT HOBUTE aKkUuMK.
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PUCK 3A AKLUMOHEPUTE

Korato eqHO (bM3Myecko unu lopnandecko nuue MHBecTMpa B akuuuTe Ha onpeneneHo
APYXeCTBO, TO HEMUHYEMO MoOemMa pucCKa 3a eBeHTyaNleH CpuB B CTOMHOCTTa Ha Te3u
akumun. [lo ronsgma cTteneH ToBa 3aBMCU OT MOAENUTE Ha ynpasneHne u ObArocpoyHUTe
Luenu 1 nnaHoBe Ha npegnaralloTo akUUMOHEepHOo ApyXecTBO. MUHUMN3MPAHETO Ha TO3N
PUCK 3aBUCM N OT HMBOTO Ha AMBeEpcUdUKaLMa Ha nopTdenna OT LEHHM KHUXKa,
npuTexaBaH OT UHBeECTUTOpUTE. HeratneBeH (hakT 3a akuMoHepuTe Npu NUKBMOaums Ha
€[lHO OPY>XeCTBO e, Ye Te ce HapexaaT cpef e4HW OT nocnegHuTe nvua, Mailm npaso
Ha 0An OT ocTaTbyHUTE aKkTUBU. B TO3M CNMCHK Ha NbPBO MACTO CTOAT 3aemogaTenuTe,
BKITOUYUTENHO O0BnuraumMoHepuTe Npu Hanmume Ha emutupaHa obnuraumnsa. OTpuuateneH
edeKkT MOXe Oa Bb3HWKHE M Nopaan LUMKIIMYHOCTTa Ha nasapa, ocobeHo B cnydauTe,
KoraTto akuuuTe ca 3aabpXanu CpaBHUTENHO AbMAr0 BpemMe BMCOKa CTOMHOCT M KaTo
npaBuUo Ce O4YakBa CPMB B LIEHWUTE, KOETO He e MOABMacTHO Ha KopurMpaHe OT CTpaHa
Ha emuteHTuTe. ,Cnapku Entoc” ALl nonara BCUYKN Bb3MOXHW YCUNNA 32 e(PEKTMBHOTO
n edomkacHO (PMHAHCOBO yNpaBrieHMe Ha CBOUTE ObLUEPHUN OPY)KECTBa C Lien 3ana3saHe
Ha TeKyliaTa unu noBuaBaHe Ha LueHaTa Ha CBouTe akuumn. Tesu ycunusa ca CBbp3aHu
C, HO He camo, HaeMaHeTO U MOTMBMPAHETO Ha BMCOKOKBaNMUUUPaH YynpaBreHCKM
€KUN W OpraHM3MpaHeTo Ha pPedoBHM Cpeln 3a OUEeHKa W KOHTPOS Ha K4oBU
CNy>XuTenu n pesyntatnte ot pabotata um. Moxe ga ce 3aknouu, Ye Nno-BUCOKUST PUCK
NPy MHBECTMPAHETO B akLMK BOAM A0 MO-rofiiMa eBeHTyarnHa Bb3BpPbLLAEMOCT, KOeTO e
N eQHO OT OCHOBHUTE NpaBuna B MKOHOMUKaTA.

PUCK, CBbP3AH C BbJIFAPCKUSA NMA3AP HA LLEHHU KHUXA

MHBecTuTOpMTE Ha HOBOBBL3HMKBALLM Nasapw, KakbBTO e bbnrapusa, Tpabsa Aaa
Cb3HaBarT, Ye Te3n nasapu ca 06eKT Ha NO-ronsiM pUCK OT TO3U Ha NO-pPasBUTUTE Nasapu.
OcBeH TOBa, HeGNaronpUATHOTO MOMUTUYECKO WIIM UKOHOMUWYECKO pasBuUTME B ApPYru
AbpxaBn 61 MOrno ga uma 3Ha4YnTeNnHoO HeraTMBHO BnvsiHue Bbpxy BBl Ha Bbnrapus,
HeHaTa BbHLUHA TbProBUA M WMKOHOMMKA KaTto usaAno. WMHeectutopute TpaAbea aa
nposBsiBaT 0COH6EHO BHMMaHWE Mpu oLeHKaTa Ha CbLUeCTByBaLMTE PUCKOBE N TpsbBa
Aa B3eMat cobCTBEHO peLleHne ganu npu Hanu4mMeTo Ha Te3n pUCKoBe, MHBECTUPAHETO
B akuuute Ha ,Cnapkum Entoc® A e nogxogsawo 3a Tax. WMHBecTupaHeTo B
HOBOBBL3HUKBALLM MNasapy € nogxoadllo €AMHCTBEHO 3a OMUTHU MHBECTUTOPMU, KOUTO
HaMbHO OLUEHABAT 3HAaYEHNETO Ha MOCOYEHNTE PUCKOBE.

PUCK OT NPOMSIHA HA PEXXUMA HA JAHBYHO OBNATAHE HA UHBECTULIMUTE B LIEHHU KHUXXA

O6naraHeTo Ha goxoauTe, peanuanmpaHun OT CAENKN C akuMu Ha nybnnyHmn gpyxectea Ha
perynvpaH n HeperynupaH nasap, Kakto 1 Ha 4oxoguTe oT AMBUAEHTU N NIUKBUAALNOHHN
Asanose, e nogpobHo pasrnegaHo B T. [V. 8 OT HacToAWMA OOKYMEHT.

PuckbT oT npoMAaHa Ha onucaHna pexumm Ha AOaHb4yHO obnaraHe ce CbCTOM BbLB
Bb3MOXHOCTTa Aa 6bae M3MeHeH NoCcoYeHNa JaHbueH CTaTyT Ha npuxoguTte OT LUEeHHU
KHWXa, OT AuMBUOEHTU WU NUKBMOAUMOHHW [OAnoBe, B MNOCOKa Ha YyBenn4yaBaHEe Ha
OJaHBbYHOTO 6peme 3a akUMoHepUTe N HamandaBaHe Ha TEXHUTe ne4yanow.

PUCKOBU ®AKTOPWU, BKIMOYEHU B PETUCTPALIMOHHUSA OOKYMEHT

CneundunyHnTe puUCKOBEe, CBbpP3aHM C OCHOBHATa AENHOCT Ha APYXECTBOTO, KaKTO W
obwmTe pruckoBe, KOMTO MOraTt ga uMaT OTpPaXXeHMe BbpXy AeMHOCTTa My, ca nogpobHo
onucaHn B PernctpauynoHHNa JOKYMEHT.
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1. CbWECTBEHA UHO®POPMALUUA

.L1. AEKNAPALUUA 3A OBOPOTHUA KANUTAN

C nognuca cu Bbpxy nocrniegHaTa cTpaHuMua OT TO3M AOKYMeHT Hukonam ATtaHacoB
KtnboB, B ka4ecTBOTO ch Ha M3nbnHUTENEH OMPEKTOP W OBfacTeH NpeAcTaBUTEN Ha
eMUTEeHTa geknapupa, 4ye, cnopep oueHKaTa Ha yrnpaBuUTENHUS opraH Ha ApPY)XecCTBOTO,
obopoTHuaT kanutan Ha CIMAPKW EJITOC A e pocrtatbyeH 3a MOKpMBaHe Ha
HaCTOALLNTE MY HY>XAMW.

[.2.  KAMUTAJIIU3ALUUA U SAANTBXHANOCT

CobceTBeHusa kanutan Ha [pyxectBoto kbM 31.12.2016 r. e ¢ 50,76 % no-manko B
cpaBHeHue ¢ kpasi Ha 2015 r., korato e 6un B pasmep Ha 36,630 xun. nB., a B Kpasi Ha
2014 r. paamepbT My € 49,617 xun. nB..

Kanutanusauua v 3agnbXHANOCT

2014 2015 31.12.2016

(BGN ‘000)
1. CoGCcTBEH KanuTan u pesepBM, B T.4.: 49 617 36 630 18 036
AKUMOHEpEH KanuTan 16 735 16 735 16 735
Pesepsu 45 380 34 502 30184
HaTpynaHa neyan6a/3zaryba oT MMHanu roamHu -12 498 -14 607 -28 883
2. Tekyw, comHaHCOB pe3ynTaTt -14 326 -12 599 -18 690
3. HeTekywu nacusu 29 498 56 342 73 669
[bnrocpoyHn 3aemum 14 960 41 107 59 215
[bnrocpoyHn 3aemn OT CBbp3aHu nuua u3sbH [pynata 10 699 10 996 10 969
[bnrocpoyHn 3agbimkeHUs KbM CBbP3aHn nvua n3BbH [pynata - 80 80
[bnrocpoyHa 4acT OT 3aAbIMKEHNsI N0 (PMHAHCOB NU3NHT 42 18 -
[MeHCMOHHM 1 ApyrK 3aAbIDKEHNs KbM NepcoHana 864 1208 627
Opyrv HeTekyLwmn nacmeu - - 33
OTCcpoYeHn gaHbYHM NacuBK 2933 2 933 2745
4. Tekywn nacusm 56 666 45 477 39 240
TbproBcku 1 Apyrv 3agbIhHKeHNs 8012 10 762 10 034
KpaTtkocpoyHu 3aemu 32713 20179 10 246
KpaTkocpoyHu 3aabImKeHNst KbM CBbp3aHu nuua u3BbH pynata 14 454 12 937 16 518
3agbmkeHns No UHAHCOB NU3UHT 38 23 18
[MeHCMOoHHM 1 ApyrK 3aabIDKEeHNs KbM NepcoHana 1449 1576 2424
5. Bcuuko nacueum 86 164 101 819 112 909
6. KAMMATAI u NMACUBMU, (1+5) 135 781 138 449 130 945
7. CobcrBeHu kanuTan / Aktuen, (1/6) 0,37 0,26 0,14
8. KoeduumneHT Ha puHaHcoBa aBTOHOMHOCT (1/5) 0,58 0,36 0,16
9. Macuewu / AktuBuy, (5/6) 0,63 0,74 0,86
10. Tekywwm nacusu / Nacusuy, (4/5) 0,66 0,45 0,35
11. KoepmumeHT Ha 3agnbxHsanocT (5/1) 1,74 2,78 6,26
12. Hetekywin nacusmu / CobcTBEH kanuTan 0,59 1,54 4,08

13. snnaTteH aMBnaeHT - - -

MaTouHuk: ,Cnapku Entoc* ALl

HeTekywute nacueu ca 3agbImKEHUS HA NPeanpPUSTUETO, YUATO CPOK Ha ypexaaHe e no-
Abnbr oT 12 Meceua. JIuxBeHUTe NnallaHusl, CBbP3aHN C TAX Ce OTYUTaT KaTo TeKyLUm
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(PUHAHCOBM pa3xogu M Ce NPeACcTaBAT B KOHCONMAMPaHWUTE OT4YeTM Ha [pyXecTBOToO,
KaTo KpaTKOCPOYHWM 3afbiDKEHUA B Cryvan, KoraTto HsMa W3BbPLUEHO nawjaHe.
HeTtekywmte nacmeu kbM 31.12.2016 r. ca B pasmep Ha 73,669 xun. nB., kKaTo OT THAX
59,215 xwmn. nB. ca ObMArOCPoOYHM 3aemu. 3a cpaBHeHWe B Kpad Ha 2015 .
AbNrOCPOYHUTE 3aObIDKEHMST Ha rpynaTta ca B pasmep Ha 56,342 xun. nB., a OT TAX
41,107 xvn. nB. ca AbJATOCPOYHN 3aEMU. YBENMYEHNETO HA AbArTOCPOYHUTE 3aeMu ce
AbIKN Ha cTpemexa Ha EmuTeHTa ga obHoBABa, nogobpsiea n pa3smBa AEVHOCTTA CH,
KaTo CblUEBPEMEHHO MOAAbPXa HaW-BMCOKO KayecTBO B MPOU3BOACTBOTO Ha
€reKTPOUCTPYMEHTMW.

TekywmTe nacuem Ha KoHconuaupaHa 6asa kem 31.12.2016 r. ca Hamanunu pasmepa cu
¢ 13,71% cnpsamo kpas Ha 2015 r. Han-ronam asan B CTpyKTypaTa Ha TeKylumMTe nacusum
MMaT KpPaTKOCPOYHUTE 3aEMW U 3adbiDKEHMATA KbM CBbp3aHM fvua, KaTo KbM
31.12.2016 r. Te 3aemat 68,20% OT BCUYKM TEKYLLM NACUBMW.

KoedunumeHTbT Ha (puHaHCOBa aBTOHOMHOCT OCTaBa CPaBHUTESNTHO MOCTOAHEH npes
pasrnexgaHusaT UCTOPUYECKU Nepuoa, KaTo kbM Kpast Ha 2015 r. e nman ctonHoct 0,36,
a npes3 4eTBbPTO TpuMeceume Ha 2016 r. e Ha cTonHocT 0,16.

KoenumeHTbT Ha 3aanbXKHANOCT ce nameHst oT 1,74 kbM kpasi Ha 2014 r., Ha 2,78 npe3
2015 r. n poctmra 6,26 kbm 31.12.2016 r. HapactBawmaTt koeddUUMEHT Ha
3a0NMbXHANOCT Ce ObIDKM Ha MpuBreyYeHuTe OaHKOBM KpeauTu 3a pasBUTME Ha
aenHocTTa Ha [pynaTa.

3aanbXHaANocT
31.12.2016
(BGN ‘000)

Tekywm 3agbrmKeHus 39 240
HeTtekyLm 3agbrkeHus, 73 669
OBLO 3agbmxkeHus 112 909
[apaHTupaHu 3agbrxeHns

HerapaHTupaHu 3agbrmxeHns 112 909
OBLLO 3apbmkeHus 112 909
Ob6e3neyveHn 3aabmKeHna 69 479
Heobe3neyeHn 3agbrmkeHus 43 430
OBLLO 3apgbmxeHus 112 909
Mpeku 3agbrmxkeHns 112 909
KocBeHu (Henpekn) 3agbmkeHunst 0
OBLO 3agbmkeHus 112 909
YcnoBHU 3aAbKeHns 0

OGesneyeHnTe 3adbIMKEHUS Ha rpynata Ha EmuteHTa npeactaBnsiBaT Tekywu U
HeTeKylwn GaHKOBM 3adbiPKEeHUsl 33 MHBECTUMLMOHHU Lenu 1 obopoTHM cpeacTBa M ca
o6e3neyeHn C HeaBWKUMM MMOTU M 3aror Ha LUsNo TbProBCKCO npeanpusTue.
EMWUTEHTBT He e rapaHT Nno ApyrM CBOW 3aAbiDKeHUsI UK 3a4bIDKEHUS HA TpeTu nuua
(HAAMa KOCBeHa M yCnoBHa 324 TbXKHANOCT).

[pyXecTBOTO HEe € NpeJoCTaBANo rapaHumst No YyXAM 3agbikeHus (HAMa KocBeHa U
YCMNOBHa 3a4JTbXXHANOCT).

[pyXecTBOTO He e pasnpefensano ANBUAEHT rnpe3 nocrnegHuTe Tpyu 3aBbpLlUEHU rOaNHU
o1 2013 r. 0o 2015 .

[.3. KOH®JINKTU HA UHTEPECU

Yact OT nuuarta, MNOCOYEHM KaTo OTrOBOPHM 3a CbAbPXaHMEeTO Ha MpoCnekTa,
nputexaeat akuum B kanutana Ha CIMAPKW EJITOC ALl. [JokonkoTo Tekylwiata nasapHa
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MPOCNEKT 3A NYBANYHO MPEONATAHE HA LLEHHW KHWXA
LleHa Ha akuuMuTe KbM [AataTta Ha npocrnekTa e Mo-HuUcka OT obsBeHaTa eMUCUOHHa
CTOMHOCT, MOXe Aa ce TBbpAW, Ye Te3n Nuua, KakTo U BCUYKM OCTaHanu akUMOHEpW B
APY)XeCTBOTO, MMaT MHTEPEC OT EMUTUPAHETO Ha HacTosWaTa EMUCUS U NPUBMMYAHETO
Ha Napu4eH pecypc B APYKECTBOTO MO LieHM NO-BUCOKM OT TeKyllaTta nasapHa LeHa.

3a HUKOW OT CbCTaBUTENUTE U/MNN OTFOBOPHUTE 3a CbAbPXaHWETO Ha MpochekTa nuua
He e npeaBMOEHO Bb3HarpaxaeHue, ob6BbpP3aHO C ycrnexa Ha HacTosAWOoTO NyGnnyHO
npeanaraxe.

Bb3HarpaxgeHneTo Ha ynblHOMOLEHNS MHBECTULMOHEH MOCPEAHMK Ce CbCTOM OT ABa
KOMMOHEHTA: MbPBW KOMMOHEHT - OMKCMpPaHO Bb3HarpaxgeHue B pasmep Ha 24 000 ns.
/3a okasBaHe Ha cbaencTBue nop hopmaTa Ha KOHCynTauuu, eKCnepTHU CTaHoBMLLA U
CbBETU MPU UIFOTBAHETO HA HACTOALWMA NPOCNEKT/ N BTOPU KOMMOHEHT — MPOLUEHT Mpu
yCMNEeLWHO NpUKIioYBaHe Ha nognuckaTa B pa3mMep Ha 2,5% OT eMUCMOHHAaTa CTOMHOCT Ha
3anucaHnTe U pearHo 3annaTeHn akumm 3a cymarta oT Hag 25 000 000 /geapgeceT m net
munmnoHa/ ne. MNpu pasmep Ha emucuaTa, no-manbk oT 25 000 000, EMUTEHTBLT He
AbMKN  Ha WMHBECTULUMOHHMA MNOCPEAHVK nrawiaHe Ha BTOPUSA  KOMMOHEHT OT
Bb3HarpaxxaeHneTo.

Ha EmuTeHTa He ca W3BECTHW NOTeHUManHu WNuM HacTbNUIn KOH(*)J'IVIKTI/I MeXxny
HeroeutTe MHTepecm M 4YaCTHUTE UMHTEPECU Ha Inuuata, OTTOBOPHU 3a UIroOTBAHETO Ha
HaCTOALLUNA NPOCMNEKT U 3a OpraHn3aumndaTa Ha ﬂy6J’WI‘—IHOTO npepnnaraHe KaTto uamno.

.4, OBOCHOBKA HA NMPEANTATAHETO U U3MNOJISBAHE HA NMOCTBIMJIEHUATA

MakcMmanHaTta cyma, KOSiTO EMUTEHTBbT MOXe Aa Habepe ype3 HacToAWOoTO NyGrMYHO
npegnaraHe B criydyan, npu KOMTO eMUcuaTa e 3anucaHa U 3annateHa B MakCcUMarnHo
npeasuaeHusa pasmvep e 33 470 640 nesa. Pasxogute no nyGrnvyHOTO npegnaraHe ce
OvyakBa ga Bb3naAsaT Ha 296 771 nesa.llpu ycnosue, Ye 6bae 3anncaH LenuaT pasmep
Ha npegnaraHata €eMuUcusl akumMmM, HeTHaTa CymMa Ha npuxogute oT nybnuyHoTO
npeanaraHe (cneg npucrnagaHe Ha pa3xoguTe Mo HEroBOTO U3BBbPLLBAHE) Ce OYakBa Aa
Bb3ne3e Ha 33 173 869 nB..

HamepeHuaTta Ha ynpasutenuus opraH Ha CIMAPKW EJITOC A ca cpencteaTta oT
emucnsaTa ga 6boaTt usnonssaHn oT EmuteHTa 3a: TexHonormyHo obopyaBaHe 3a
NPOM3BOACTBO HA HOBM aKyMynaTOpHM W  CTaHAAPTHU  €NeCTPOUMHCTPYMEHTH,
noBMLLABaHe Ha KanauuvteTa U MOAEpPHM3aUMA Ha NMPOM3BOLCTBOTO; NogobpsiBaHe Ha
ycnoBusTa 3a 34paBocrioBeH M 6esonaceH Tpyd; PEMOHT W noagbpXaHe Ha
0o6opyaBaHETO; CTPOUTESTHO-MOHTaXHN AEWHOCTU; YCbBbpPLUEHCTBAHE Ha cucTemMara 3a
ynpaeneHne Ha npoussoacteoto (ERP) Ha 6asata Ha UWHayctpus 4.0; passutne Ha
anctpmbyumnoHHaTa u cepBuadHaTa 4EMHOCTU Ha EBPOMNENCKUTE nasapu.

B cny4yan ye CIAPKU EJITOC ALl He ycnee aa Habepe M3uano npeasuaeHus kanutan,
peanHo HabpaHuTe cpeacTBa Le 6baaTt n3non3saHu 3a NOCTUraHe Ha CbLUUTE Lienn, HO
[0 pa3Mmepa Ha HabpaHusa kanutan.

Mpwu
MaKcumaneH Mpwm
pa3mep Ha MUHUManeH
Ne HanpaBneHue eMucusTa pa3mep Ha

CToMHOCT Ha | emucusTa
MHBecTUUMusTa| (Xwun. ne.)
(xun. neBa)

1 | TexHonorn4yHo obopyasaHe 3a NPOM3BOACTBO 18 000 11 000
Ha HOBW aKyMynaToOpHU 1 CTaHAapTHU
ereCTPONHCTPYMEHTH, NOBMLLABAHE Ha
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KanauuTeTa M MogepHM3aumsa Ha
Npon3BoaCTBOTO
2 |MopobpsiBaHe Ha ycnoBudaTa 3a 34paBOCNOBEH 971 900
n 6e3onaceH Tpyq
3 |PeMOHT 1 nogabpxaHe Ha o6opyaBaHETO 2 500 2 500
4 | CTpOUTENHO-MOHTaXHN ENHOCTH 3 000 1100
5 |YcbBbpLUEHCTBAHE Ha cucTemaTta 3a 3 000 1000
ynpaBneHue Ha npoussoacTtsoTo (ERP) Ha
6asaTa Ha HaycTpusa 4.0
6 |PasBuTtne Ha auctpmbyumoHHaTa n 6 000 6 000
cepBu3HaTa eNHOCTU Ha eBponenckuTe
nasapwu
o6uwo 33471 22 500

MocTbnnenusaTa we yeBenudat cobcteennsa kanutan Ha CIMAPKU ENTOC AL, ¢ koeto
LLle ce MOCTUrHe nocoYeHarta no-rope uen.
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V. MHPOPMALUA OTHOCHO LULEHHUTE KHUXA,
KOUTO WE BBbOAT NPEANATAHW/OONYCKAHW OO

TbProBus

.5. OCHOBHA UH®OPMALUA 3A NPEANATAHUTE LEHHU KHUXXA

BUAO U KINAC HA
LEHHUTE KHUXA

MpeameTt Ha nybnvuHo npeanaraHe ca 33 470 640 (TpuaeceT u Tpu
MUIIMOHA YETUPUCTOTMH W cegemaeceT Xunsau LWEeCTOTUH WU
yeTnpuaeceTt) 6pos 0GMKHOBEHU, MOMMEHHM, Be3Hann4Hu, ceBoboaHO
NpexBbprsemMn akuun, ¢ npaeo Ha eauH rnac B O6LoTo cbbpaHme Ha
aKkuMoHepuTe, NpaBo Ha OVBMAEHT U NPaBO Ha NUKBUOALUMOHEH OAn.
HomunHanHaTta CTOMHOCT Ha akumnTe e 1 (eauH) nes BCska egHa.

Bcuukm akumm ca OT eQuH M CbLUM Knac v gaBaT efHakBM MpaBa Ha
cBouTe nputexarenu. AKuumMte ca OT CbLUMs BMA WM Knac, KaTo Bede
n3gageHuTe akuuMm OT kKanuTana Ha [pyxectBoto ¢ ISIN kop
BG11ELLOATI15.

MEXOYHAPO[MEH KO
3A UOEHTUOUKALIUA

ISIN kog BG11ELLOAT15

3AKOHOOATENCTBO,
NO KOETO CA
M3OAO0EHU LEHHUTE
KHUXA

Akuumte Ha [pyxecTBoTO ce wusgasaT B CbOTBETCTBME C
NPUNOXUMOTO OGBNTApCcKko M EeBPOMENCKO 3aKOHOAATENCTBO C MpPSiKO
OelcTBue Ha TeputopusiTa Ha Peny6nvka Bbnrapus:

BbnpocuTte, KOMTO ca OT CbLIECTBEHO 3HAYeHWe 3a MHBECTUTOPUTE
BbB Bpb3ka C MyGNMMYHOTO NMpeanaraHe Ha akuumiTe OT eMucusTa 3a
yBenuyeHne Ha kanutana Ha CIMAPKW ENTOC A v nocneasawoTo
UM [JOMycKaHe OO TbProBus Ha perynvpaH nasap, ca npegMeT Ha
ypenba ot cnegHUTE HOPMAaTUMBHU aKTOBE:

0 3akoH 3a nybnu4HOTO NpeanaraHe Ha ueHHu kHmka (3MMLK);
0 3akoH 3a nasapute Ha PUHAHCOBUTE MHCTPYMeHTU (3M1DPN);
0 TwbproBcku 3akoH (T3);

0 3akoH 3a KopnopaTuBHOTO nogoxodHo obnaraHe (3KMO);

0 3akoH 3a JaHbuuTe BbPXY OOXOAMTE Ha uU3nveckuTe nuua
(30A®1);
0 3akoH 3a MepkuTe cpeLly uannpaHeTo Ha napu (SMUIN);

1) 3aKoH 3a MpunaraHe Ha MepKWUTe CpeLly nasapHuTe 3rnoynoTpetu
C (puHaHcoBW NHCTpymMeHTH (MMIM3PN);

L Hapepba Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npu nyonuyHo
npegnaraHe u gonyckaHe 0O TbproBWsi HA perynupaH nasap Ha
LEHHM KHMXa M 3a paskpuBaHeTo Ha nHdopmaumsa (Hapepba Ne
2);

M Hapeaba Ne 38 ot 25.07.2007 r. 32 M3uCKkBaHMSTA KbM JEeNHOCTTA
Ha MHBECTULMOHHUTE nocpegHnum (Hapenba Ne 38);

1 TlMpaBunHuk 3a geriHoctTa Ha ,6PBE-Codms” AL;
3 TlMpaBunHuk Ha LieHTpaneH genosutap AL,

1 PernameHt 809/2004 oOTHOCHO npunaraHeTo Ha [upekTnsa
71/2003 no oTHOwWeHue Ha umHGopMaLuMaTa, CbabpXalla ce B
NpOCNeKTuTe;
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0 PernameHT Ne 486/2012 ot 30 mapTt 2012 rogmMHa 3a U3MEHeHne
Ha PernameHt 809/2004 no oTHOweHMe Ha dopmaTa U
CbObPXXaHNETO Ha MpocrekTa, OCHOBHUSA MPOCMEKT, PE3OMETO U
OKOHYaTenHUTe YCroBUS, KAKTO W MO OTHOLWEHMe Ha
M3NCKBaHMATA 3a ONOBECTABaHe.

M PernameHT (EC) Ne 862/2012 Ha Komwucusata ot 4 HOHm 2012
roguHa 3a wusMmeHeHne Ha PernameHT (EC) Ne 809/2004 no
OTHOLIEeHMe Ha MHdopMaLumsTa 3a CbrnacmMeTo 3a M3non3BaHe Ha
npocnekT, nHdopmaumaTa 3a 6asMcHNUTE UHAEKCU N U3NCKBAHETO
3a [Joknaj, noaroTBeH OT HE3aBMCUMM CYETOBOAMTENU WNn
oauTopu

@ PernameHnT (EC) Ne 596/2014 Ha EBponenckns napnameHT u Ha
CoBeta or 16 anpun 2014 rogvHa OTHOCHO MasapHaTa
3noynoTtpeba (PernameHT OTHOCHO nNasapHaTa 3noynoTtpeba) u 3a
oTMmsaHa Ha OupektuBa 2003/6/EO Ha EBponenickus napnameHT u
Ha CobBeta wu pgupektueun 2003/124/EO, 2003/125/EOQ wu
2004/72/EO Ha Komucusita /PernameHT (EC) Ne 596/2014/.

AKLMMTE HAMa Oa ca 06eKT Ha MeXAyHapoaHo npeanaraHe.

®OPMA HA LUEHHUTE AKUMUTE OT HacTosLaTa eMUCUS ca NOUMEHHU N Be3HaNNYHMN.

KHUXA
[enosnTapHa MHCTUTYUUS MO OTHOLLUEHME Ha akuuute e LleHTpaneH
Oenosutap AL, c agpec: Codua 1303, yn. “Tpu ywmn” Ne 10, eT. 4.
LleHTpaneH genosutap AL Boau peructpute 3a Ge3HanU4Hu LIEeHHU
KHWxa B Penybnuka bbnrapusi, CbOTBETHO KHUTUTE Ha aKUMOHepuTe
Ha eMUTEeHTUTe Ha Oe3HanuYHW aKuMW, KakbBTO € U EMUTEHTBLT Mo
HacTosiwata emucusa — CIMAPK ENTOC AL.

BAJTYTA HA EmucuaTta akumm 3a yBenuueHue Ha kanutana Ha CIAPKW ENNTOC

EMUCUATA

Al e peHomuHupaHa B 6bnrapcku nesa (BGN).

1.6. NPABA NO LEHHUTE KHUXA

OCHOBHU NPABA

Bcaka obukHoBeHa akumsa gaBa npaBo Ha eamH rnac B O6wWoTo cbbpaHve Ha
aKLMoHepuTe, NpaBO Ha AMBUAEHT U NpPaBO Ha NUKBMAOALMOHEH ASAN, Cbpa3MepHU C
HOMMHaNHaTa CTOMHOCT Ha aKuuATAa.

NPABO HATTJIAC

MpaBOoTO Ha rMac e Hal-BaXXHOTO YMpaBUTENHO nMpaBo Ha
akumoHepuTte. Ypes Hero Te yyacTBaT B NPUEMAHETO Ha pelleHus oT
00woTo cbbpaHMe Ha akuMOHEpPUTE MO BCUYKM BBMPOCU, BKIHOYEHUN B
OHEeBHUA pea.

Bcsika akumst OT HacTosiLaTa eMucusl 3a yBENUYEHWE Ha KanuTana Ha
CNAPKW ENTOC AL pasa npaBo Ha 1 (eauH) rmac B O6LWOTO
cbbpaHne Ha akuuoHepute. EMUTEHTBT, KaTo NyGNMYHO OPYXKECTBO,
He MoOXe [Oa u3gaBa MPUBUNETMPOBAHW akuuKn, AaBaliy npaBoO Ha
noseye OT €WH rnac.

MpaBoTO Ha rnac B 06LL0TO cCbOpaHNe Ha aKkLMOHepPUTE Ce YNpaXKHsIBa
OT nuuaTta, BrMcaHu B peructpute Ha LleHTpanHua genosutap kato
akunoHepn 14 pHU npegu pgarata Ha MpoBeXgaHe Ha o6woTo
cbbpaHue. LleHTpanHuaT pQenosvTap npegocTaBs CAMCbKa Ha
akuMoHepuTe KbM ropernocoyeHaTa faTa, MO WCKaHe Ha nuUeTo,
OBMacTeHo da ynpaensiBa u npeacraensBa emuteHTa. [1pncbcTBNETO
Ha akuMoHepa B TO3M CMNCHK € AOCTaTb4yHO YCIOBME TO Aa y4acTBa B
O6uwoTo cbbpaHMe M [Ja ynpaxHU MpaBOTO CWU Ha rnac cnepj
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HagnexHaTa My nerutumaums (nudHa kapta 3a umandeckuTe nuua u
yOOCTOBEPEHME 3a aKTyarlHO CbCTOsIHME 33  akuMoHepute -
ropugndecky nuua).

AkumnoHepute yyactByBaT B OOWOTO cbbpaHMe nMYHO MM 4Ype3
npeacTaBuUTesl, CbOTBETHO MbIIHOMOLLHUK, YMBIIHOMOLLEH CbITacHO
3IMMNLUK n YcTaBa Ha eMuTeHTA.

NPABO HA AMBUOEHT

[MpaBOTO Ha AMBUAOEHT, Cbpa3MepeH Ha HOMMHanHaTa CTOMHOCT Ha
akuuaTa, € HaW-BaXXHOTO WMYLLECTBEHO MpaBO Ha akuuoHepa,
u3passiBallo ce B MNpaBoTO My [Aa Mofy4yuM yYacT OT uucrata
(banaHcoBata) nevanba Ha [pyxecTBoTO. Tasn 4YacT e cbpa3mepHa
Ha y4yacTMeTO Ha akumoHepa B kanuTana Ha [pyxecTtBoTo. [MpaBoTo
Ha AMBUOEHT ce MpeBpblia B KOHKPETHO OOMMrauuoHHO MpaBO Ha
B3eMaHe Ha akuuoHepa KbM eMWUTEHTa Mpu HanMyneTo Ha cregHuTe
npeanocTaBku:

1) nstnyaHe Ha cbmHaHcoBaTa roavHa;
2) peanusupaH nonoxuteneH mHaHcoB pe3ynTar (nevanoda);

3) npvemaHe Ha rOAMLUIHWA (OUHAHCOB OTYeT Ha [pyKecTBOTO OT
O6woTo cbbpaHue;

4) cnoped NpoBEPEHNs U NpUeT rogulieH dUHaHCOB OTYET, YnucTaTa
CTOMHOCT Ha MMYLLECTBOTO, HamMarneHa C OUBUOEHTUTE U JUXBUTE,
noanexawy Ha uannaliaHe, € He no-marnka OT cymarta Ha kanuTana
Ha [pyxecTtBoTo, boHO “PesepBeH” u pgpyrute ¢oHOoBE, KOUTO
[pyXecTBOTO € ANbXHO A0 0Opa3dyBa Mo 3aKOH UMK yCTas;

5) npyemaHe Ha peweHne Ha OBLWOTO cbOpaHne Ha akuuoHepuTe 3a
pasnpeaensHe Ha peanu3upaHarta neyanba, pecrn. YyacT OT Hes U B
YacCTHOCT 3a pasnpefensiHe Ha AMBUAEHTU, 3a onpedensiHe Ha TEXHNS
pasmep, MeTof Ha usyncnsBaHe u ap.

MpaBoTo Aa nonyyat OMBUOEHT MMaT caMo nuuaTta, BnuMcaHu B
peructpute Ha LleHTpaneH pgenoautap KaTo akUMoHepu Ha
APYXKecTBOTO Ha 14-Tusi AeH cref OeHs Ha o6LoTo cbbpaHue, Ha
KoeTo e npueT roauwHusa (UHaAHCOB OTYET U e B3eTO pelleHue 3a
pasnpeaensHe Ha nevyan6arta. [Jpy)KecTBOTO He npwunara orpaHu4eHus!
UNu crneumanHy pasnopeddu npu pasnpegensHe Ha AMBUOEHTU B
nonsa Ha YyXaecTpaHHu nuua.

My6nuyHOTO [pYXECTBO € AMbXHO [a OCUrypu u3nnawiaHe Ha
rnacyesaHus oT O6LWOTO cbbpaHve AMBUOEHT B 3-MeCceyeH CpoK OT
nposexgaHeTo My. PasxoguTte no uannawaHe Ha AMBMAEHTa ca 3a
CMeTKa Ha ApYyXeCTBOTO.

rlpaBOTO Ha AMBUAOEHT Tbpnu OorpaHn4eHnsa B HAKOJIKO HACOKU:

1) He MOXe Ja ce pasnpefens AMBUAEHT B pa3mep, KOUTO HaaXBbphs
rpaHMUMTE Ha uYucTtaTa nevyanba 3a CcbOTBETHATa roAauHa,
HepasnpegeneHaTa nevanba oT MWHaNMM rOAMHM, 4YacTTa OT hoHA
“PesepBeH” u ppyrute oHOOBE Ha [OPYXKECTBOTO, HaAXBbPsLM
onpedeneHnss OT 3akoHa WM YycTaBa MWHMMYM, HamarneH cC
HEeMnoKpuUTUTE 3arydu oT NpeaxonHn roavHn U oTYMUCNeHnsITa 3a oHa
“PesepBen” n gpyrnte ooHOOBE Ha OPYKECTBOTO;

2) HedJoNyCTMMO € aBaHCOBO M3nnallaHe Ha OUBUAEHT;

3) Han-manko 1/10 yacT oT nedyan6arta Ha akLUMOHEPHOTO APYXKECTBO
TpsibBa ga ce otaensa BbB GoHA “PesepBeH”, gokaTto cpeacTeaTta B
Hero gocTturHat noHe 1/10 yacT OoT KanuTana Ha OpPY>KeCTBOTO.

npaBOTO Ha [OMBMOEHT Ce noracsiBa C W3TUYaHETO Ha obwwms
netrognwieH OaBHOCTEH CPOK Mo 3akoHa 3a 3agbrkeHusTa U
gorosopure, KOWTO CPOK 3ano4yBa da Tedye OT gaTtaTta Ha B3eMaHe Ha
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peLleHneTo 3a pasnpenensiHe Ha guBuaeHTuTe. Crnen N3TMYaHeTo Ha
NMOCOYEHMST CPOK, MPaBOTO Aa Ce MOonyyYu OMBWUAEHT Ce noracsisa u
HenonyyYeHnMTe AMBUOEHTU OCTaBaT B APYKECTBOTO.

NPABO HA Bcska akumsi gaBa npaBoO Ha NUKBMOAUMOHEH AsN, Cbpa3MepHO C
HQEBWHAHWOHEH HOMWHanHaTa 1 CTOMHOCT.

I'IpaBo Ha nukBngaunoHeH Oqan nMmat camo nmua, KOMTo ca akumoHepu
Ha ,D,py)KeCTBOTO KbM MOMEHTa Ha HEroBOTO NpeKkpaTtdaBaHe.

ToBa NpaBo e YCNOBHO — TO Bb3HMKBA U MOXe [a 6bhe ynpaxHeHo
caMo B cnyyail, Ye npu nukBMaauuaTa Ha [pyxecTBOTO cnef
YOOBNETBOPABAHETO Ha MNpeTeHUMMTe Ha BCUYKM KpeauTopu e
OoCTaHano WMYLLECTBO 3a pasfnpefdensHe Mexay akuumoHepute,
PEecneKkTUBHO A0 pa3mepa Ha ToBa MMYLLECTBO.

EMUTEHTBT kaTo nybnuyHO [OpyXecTBO He MOxe Aa Wu3gasa
NPVBUNErNPOBaHM  akuuWW, [JaBalwu npaBo Ha  OOMbIHATENEH
NUKBMOAUMOHEH s,

OONbNHUTENHU MPABA

Bcaka akuusa gasa v gonbAaHUTENHU npaBa Ha JIMLUeTo, KOeTO A npuTexansa:

v

NpaBO Ha BCEKW aKUMOHEep Npu yBenuyeHue Ha kanutana ga npugobue/sanuwe c
npeanoYnTaHne 4YacT OT HOBUTE aKuuWM, KOMTO CbOTBETCTBAT Ha HEroBus Osn B
kanuTana Ha [JpyXecTBOTO npeau yBenuYeHNeTo;

NPaBO Ha BCEKM akuMoHep nAa u3bupa M ga Obae M3bUpaH B opraHUTe Ha
ynpasneHue Ha [py»ecTBOoTO;

nNpaBo Ha MHOPMaLKMs, B TOBA YMCIO M NPABOTO Ha NpeaBapuTENHO 3ano3HaBaHe C
NMMCMEHNTE MaTepuanu, CBbp3aHM C OHEBHUS ped Ha OOWoTo cbbpaHue Ha
aKkunoHepure;

npaBo Ha 3aLMTa Ha YNEHCTBOTO U OTAENHUTE YNeHCTBeHM npaga (4. 71 ot T3);

NpaBoO Ha BCEKW aKUMOHEep Aa aTtakyBa npef CbAa pelleHust Ha obLwoTo cbbpaHune Ha
aKuMoHepuTe, NPOTUBOPEYaLLM Ha 3aKkoHa unu yctasa (4n. 74 ot T3).

JonbnHUTENHN nNpaBa Ha ManuWHCTBOTO (aKUMOHEepW, npuTexaealy 3aegHo MIn
NOOTAENHO Hal-Manko 5 Ha CTo OT KanuTana Ha NybrM4YHOTO APYXKECTBO):

v

npaBo Aa NpeasaBAT Nped cbha UCkoBeTe Ha [pyKeCTBOTO cpelly TpeTu nvua, npu
GesgencTene Ha ynpaBUTENHWTE My OpraHu, KOeTO 3acTpallaBa MHTepecuTe Ha
OpyxecTBOTO;

npaBo [a NpeasaBdaT UCK Mped OKPBLXHUA CbA Mo cefjanuuieTto Ha [pyxecTBoTo 3a
obesweteHme Ha Bpean, nNpuuMHeHM Ha [pyXecTBOTO OT [OEWCTBUS WK
0e3nencTBnA Ha YreHOBETE Ha YNpaBUTENHUTE U KOHTPOSHUTE MY OpraHn 1 HEroBmst
NPOKYPUCT;

npaso Aa muckat otT OBWwoTo cbbpaHne unn OT OKPBLXHUSA CbA Ha3HayaBaHETO Ha
KOHTPONMbOPK, KOUTO Ja MpoBepAT Uudnata cyeToBogHa AOKYMEHTauus Ha
ApyXecTBOTO 1 Aa U3rOTBAT AOKNa 3a KoHCcTaTauuuTe cu;

npaBo Aa MUCKaT OT OKPBbXHMSA CbA cBMKBaHe Ha O6Wo cbbpaHue nnn osnacrtaBaHe
Ha TexeH npegctasuTen ga ceuka OOWoO cbbpaHue No onpegeneH oT TAX OHEBEH

pes;
npaBo Aa WUCKaT BKIHOYBAHETO Ha BbBIMIPOCU M Oa npeanarat peleHna no Bede

BKMIOYEHM BBLNPOCK B OAHEBHUS ped Ha obwoTo cbbpaHmne no pega Ha un. 223a oT
T3.
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MPOCNEKT 3A NYBANYHO MPEONATAHE HA LLEHHW KHWXA
MpaeaTa, NpeaocTaBsHU OT akuuMMTe, NPeaMeT Ha HAcTOSILLOTO MyGnMYHO npeanaraxHe,
He moraTt aa O6baaT orpaHMYeHn OT npaea, NPeAoCTaBsAHW OT APYr KNnac LEeHHU KHuXa
Unn oT pasnopendbuTe Ha Apyr AOroBOp UMK LOKYMEHT.

YcnoBus 3A OBPATHO U3KYMYBAHE

CovrnacHo pasnopegbute Ha 3IMUK, B pamkute Ha egHa KaneHgapHa roguHa
nyGnn4yHOTO OPYXECTBO MOXe Aa npugodbuea nosede OT 3 Ha CTO COOCTBEHM aKLUK C
npaBo Ha rnac B criydaumTe Ha HaMmansiBaHe Ha KanuTana 4Ypes obescuneaHe Ha akumu u
obGpaTHO M3KynyBaHe camo Npu ycnoBusiTa U Mo peda Ha TbProBo npeanaraHe no un.
1496 3IMLK. B To31 cnyyan nanckBaHmaTa OTHOCHO MpUTEXaBaHe Ha HaW-marnko 5 Ha
CTO Y MMHMManeH pasmep Ha U3KynyeaHe noseye oT 1/3 OT akummTe C NpaBo Ha rnac He
ce npunaraT. [OpyxectBoto yBegomsaABa KPH 3a Gpos coOGCTBEHWM aKumu, KOUTO Lue
N3KyNu B paMKUTe Ha ToBa OrpaHuyeHne, U 3a NMHBECTULMOHHNS NMOCPEAHMK, Ha KOWTO €
AadeHa nopbyka 3a U3KynyBaHeTo. YBeAOMSABaAHETO TpsabBa Aa Obae M3BBLPLUEHO HaW-
KbCHO [0 Kpas Ha paboTHMs OeH, npeaxoxaalw, AeHa Ha uskynyBaHeto. KOH pasa
nybnuM4yHOCT Ha nonyyeHata MHOPMaUUa Ype3 BOAEHUSI OT Hesd perucTbp 3a
ny6nu4HUTE OpYy>KEeCTBa N APYrUTE EMUTEHTN Ha LLEHHWN KHIMXKA.

B cnyyan, 4ye gpyxecTtBoTo npuaobue nnm npexsbpnm co6CTBEHM akLmMM NPSIKO UK Ypes
Apyro nvue, oencTeawo oT CBOe UMe, HO 3a HeroBa CMeTKa, TO € ONTbXHO Aa paskpue
nHopmaums 3a 6pos Ha rnacoBeTe, CBbp3aHu C TE3M akumn, Npu yCnoBuaTa n no pega
Ha 4n. 100T n 100 ot 3IMUK HesabaBHO, HO He MO-KbCHO OT 4 paboTHW AHWM OT
npnaobMBaHETO UMM NPEXBbLPIISIHETO, Korato OpOosiT MM [OOCTUrHE, HaOXBbpnu UNn
nagHe nog 5 nnun 10 Ha cTo OT NpaBaTa Ha rnac.

YcnoBus 3A KOHBEPTUPAHE

Kbm HacToawma momeHT CIIAPKW EJITOC Al He e wu3gaBano KOHBepTUpyeMun
(PUHAHCOBU UHCTPYMEHTW.

I.7. PEWEHUA, OTOPU3SALIUN N OONOBPEHUA

PeweHneto 3a yBenunyaBaHe Ha kanutana Ha CIIAPKW ENNITOC A e npueTto Ha
3acefjaHne Ha YnpaButenHus cbBeT Ha EmuteHTa oT 20.02.2017r., Bb3 OCHOBa Ha
M3pu4HO oBractaBaHe oOT un. 15, an. 2 oT YcraBa Ha [OpPYyXecTBOTO U cnef
npegBapuTenHoTo cbhrnacne Ha Haa3opHus CbBeT.

B cboTBeTCTBME C peleHneTo Ha YnpaeuTenHus cbBeT, kKanutanbT Ha CITAPKU
ENNTOC AL ce ysenuyaBa oT 16 735320 (wecTHageceT MWNMOHA CEOEMCTOTUH
TpyaeceT v NeT Xunsam Tpucta n geagecet) nesa Ha 50 205 960 (netgeceT MunmMoHa
ABeCTa 1 neT xvnagu OAeBeTCTOTMH U LWeCcTaeceT) neesa. Hoeata emucus ce cbCTom OT
33 470 640 (TpmaeceT 1 TPU MUNIMOHA YETUPUCTOTUH U ceaemaeceT Xunaau WeCTCTOTUH
n yetnpmaecet) 6post akuMm OT CbLUMA BMA W KNac KaTo CbliecTByBallaTta emMucus
akumMm  Ha  [pyXKecTBOTO, a MWMEHHO 0Oe3HanuW4yHKW, MNOMMEHHWN, OBUKHOBEHM
(HenpuBMnerMpoBaHu), ¢ NpaBo Ha eaunH rnac B o6wWoTo cbbpaHMe Ha akuMoHepuTe Ha
[pyXecTBOTO, NpaBO Ha AMBUAEHT M MPaBO Ha NUKBMAAUMOHEH ASn, CbpasMepHu C
HOMMWHanHaTa CTOMHOCT Ha akumata. HomumHanHaTta CTOMHOCT Ha egHa akuusi e 1 nes.
EMuncHoHHaTa CTOMHOCT Ha Besika efHa akums oT HoBata emucus € 1.00 (eguH) nes.

My6bnuyHoTO npegnaraHe LWe ce cyuTa 3a YCNEewWwHO MPUKIIYUIO U CbOTBETHO
kanutansT Ha CIMAPKW EJTTOC AL we 6bae yBenuyeH, camo ako 6baaT 3anucaHu m
HaMbMHO 3annateHn Han-manko 22 500 000 (gBageceT u ABa MUMMOHA M MNETCTOTUH
xunagm) 6pos akumMm OT npeanoxeHarta HoBa emucus. KanutansT Ha [pyxecTBoOTO Lie
6bae yBenUUeH camo CbC CTOMHOCTTA Ha 3anuMcaHuUTe U HanbfHO 3annaTeHu akuuu,
paBHU Ha WM HadBMLIABALLM NMOCOYEHUSI MMHMMANHO AOMYCTUM pa3mep Ha HabpaHus
KanuTan, npu Koeto nybnmyHOTO NpeanaraHe ce cyMTa 3a yCrnewHo npuknymno. He e
Bb3MOXHO 3annCBaHe Ha akuMu Hag MakcumanHo gonycTMMarta rpaHuua Ha 3asiBeHus
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3a HabupaHe kanutan B pa3mep Ha 33 470 640 (TpugeceT n TPY MUNNOHA YETUPUCTOTUH
N cegemaeceT XUnsau WeCTCTOTUH N YETMPUAECET) akUUW.

Ha cBoe 3acegmanne ot 27.02.2017r. YnpasutenHmsaTt cbBeT Ha CIMAPKW EJNITOC A
npuema um3rotBeHus [pocnekT 3a nyGnvMyHO npegnaraHe Ha LEHHU KHWKa U B3ema
peLleHne 3a BHAcCAHETO My 3a NoTBbpxaeHne B KomucusaTa 3a domHaHCOB Hag30p.

MpocnektwT Ha CMNAPKW ENNTOC ALl 3a ny6nnyHO npegnaraHe Ha akuum, 4acT OT KOMTO
e HacToAwmaT [JoKyMeHT 3a npegnaraHuTe LEeHHU KHUXa, € noTBbpaeH oT Komucusita
3a hMHAHCOB HaA30p C MOCOYEHOTO Ha 3arnaBHaTa My CTpaHuLua peLleHme.

.8. OYAKBAHA OATA HA EMUCUATA

YBenunyenneto Ha kanutana Ha CIIAPKW EJNITOC ALl vma penctBue OT gartaTta Ha
BMMCBAHETO MY B TbProBCKMS pernctbp. HoBuTe akuumn ce usgaesat C pernctpupaHe Ha
emMucuaTa oT yBENMYEHNETO Ha KanuTana B LleHTpaneHn genosutap All, kaTo ce o4akea
TOBa [da Ce OCbLIECTBM B Kpas Ha MbpBOTO — HA4aroTO Ha BTOPOTO TpUMEece4yMe Ha
2017r.

HayanHaTa pgata Ha nyGnuyHOTO npeanaraHe e nocoveHa no-gony B T. V.1.3. oT
HaCTOSALLMSA [IOKYMEHT.

KbM HacToslmMa MOMEHT He ca nnaHnpaHn unn B npouec Ha ocCbllecCTBdABaHe OpPYyrn
yBENMN4YEeHUA Ha Kanmtarna Ha eMUTeHTa.

[.9. OFPAHUYEHUA BBPXY NMPEXBBPIAEMOCTTA

AKLMUTE OT HacTosLaTa eMUCUS Morat a ce nNpexBbpndat cBo6oaHO, 6e3 orpaHuyeHns,
crnopep, BonsAta Ha npuTexartens UM u No peaa, npeasBuaeH B 3akoHa 3a nasapure Ha
puHaHcoBM MHCTpyMeHTU (3MPU) n noasakoHOBMTE HOPMATMBHU aKTOBE KbM HEro,
MpaBunHuka 3a genHoctta Ha BOBb — Codwma AL w lNpaBunHuka Ha LleHTpaneH
aenosutap AL

LlentpaneH penosutap ALl peructpupa caenkute 3a NpPexBbprisiHe Ha akumm npu
Hannume Ha HeobxooMMuUTe (UHAHCOBUM WHCTPYMEHTUM U ObIDKUMUTE CpeLly Tax
napuyHu cpencTea U akTyanuaupa gaHHUMTE B KHUrata 3a 0e3HanmyHu LEeHHU KHXKa Ha
emuteHTa. [NpexBbpnsHETO Ce CcYMTa 3a U3BBPLUIEHO OT MOMEHTa Ha perncrpaums Ha
coenkata B LUeHTpaneH penosutap A[. [llpaBata Ha KynyBada Ha akuumn ce
yaocToBepsBaT ¢ usgageHa ot LieHTpaneH geno3utap ALl oenosvtapHa pasnucka unm
ApYyr OOKYMEHT 3a perncrpauusi ¢ paBHOCTOMHO MNpaBHO 3HadeHue. NpefaBaHeTo Ha
AOKYMeHTa 3a perucrpauvs v 3annawaHeTo Ha npojakHata LeHa ce M3BbpluBa Ypes
WHBECTULMOHEH MOCPEeaHUK, Bb3 OCHOBaA Ha CKMYEH CbC CblUMA [0roBop 3a
WHBECTULMOHHWN YCNYTW.

ToproBusTa ¢ akuum Ha [pyXecTBOTO Ha perynupaH nasap we ce nssbpliBa Ha BOb-
Cocoua ALl upes nuueH3upaH MHBECTULUMOHEH MNOCPeAHuK, YneH Ha 6opcata. 3a pa
3aKynaT unu npogagaTt akumm Ha GopcaTta, MHBECTUTOpUTE M akuuoHepwuTe nopasar
CbOTBETHUTE HapexgaHus 3a NokKynka u npogaxba OO0 WHBECTULMOHHMSA NOCPEAHMK, C
KOWTO MMaT CKMYeH AOroBop 3a UHBECTULMOHHM ycnyru. [pu ckniovBaHe Ha 6bopcosaTa
cAenka WHBECTUMUMOHHUAT MOCPEeAHUK OCbLUecTBABa Heobxooumute [encTBusa 3a
peructpauma Ha cpenkata B LleHTpaneH penosvtap Al M 3a uM3BbpLIBaHe Ha
CEeTb/IMEHTA, C KOETO aKuuuMTe ce NPexBbpnAT OT cMeTkaTa Ha npodaBaya B cMmeTkaTa
Ha KynyBau4a.

CovrnacHo un. 35, an. 1 ot Hapegba Ne 38 3a u3auckBaHusiTa KbM OeNHOCTTa Ha
WHBECTULMOHHUTE MOCPeaHMLM, NocneaHuTe MMaT 3agbJ/PKEHUETO, Mpu nNpuemaHe Ha
HapexaaHe 3a MoKynka unu npogaxba Ha (PMHAHCOBM MHCTPYMEHTM, Oa U3UCKBAT OT
KNMUEHTUTE CU, CbOTBETHO OT TEXHUTE MBbMIHOMOLUHULM, Aa AeKnapupaT ganu:
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[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCMEKT 3A MYBIMYHO NPEONAFAHE HA LIEHHW KHVXXA
1. nputexaBaTt BbTpeLlHa MHd)OpMaLLVIFl 3a (bI/IHaHCOBI/ITe MHCTPYMEHTU, 3a KOUTO
Ce OTHacd HapeXaaHeTo U 3a TeEXHUA EMUTEHT,

2. (UHaAHCOBUTE WHCTPYMEHTW — NpegMeT Ha nopbyka 3a npogaxba wunu 3a
3amMsiHa, ca GrokMpaHu B AenosntapHaTa MHCTUTYLMS!, B KOSITO Ce CbXpaHsiBar,
[anu Bbpxy TsIX € YY4peaeH 3aror Uiy e HarnoxeH 3anop;

3. cpenkata — npegMeT Ha nopbykaTta, NpeacTaBnsiBa MPUKpUTa MOKynka Wnu
npoaax6a Ha PUHAHCOBU MHCTPYMEHTM.

MHBECTULUMOHHMAT NOCPEeAHMK HsIMa MpaBO Aa M3NbfHM HapexaaHe Ha KIWEHT, ako
KMMEHTBT, CbOTBETHO HEroBUAT NpeacTaBUTEN, OTKaXe Oa MNofdafe ropernocoyeHuTe
AeKnapauun unu geknapvpa, JYe caenkarta — npeameT Ha HapexaaHeTo, npeacTaBnsBsa
npukpuTa nokynka unuM npogaxba Ha @UHAHCOBM WHCTPYMEHTU. OTKasbT ce
yoocToBepsiBa C OTAENeH [AOKYMEHT, nognucaH oOT KiveHTa. WHBECTUUMOHHUAT
NOCpPeaHNK HIMa NPaBo Aa M3MbITHU HapexaaHe, ako € AeKnapMpaHo U ako YCTaHOBH,
Ye (MHaAHCOBUTE WHCTPYMEHTW — npegMeT Ha HapexaaHeTo 3a npogaxba, He ca
HanM4yHW NO cMeTKaTa Ha KNMeHTa unm ca 6rnoknpaHn B 4enos3ntapHa UHCTUTYLINS, KaKTO
M aKko BbPXY TAX € YYpedeH 3arnor Uim e HarnoxeH 3anop. PUHaHCOBUTE MHCTPYMEHTU
morat ga 6baaT npegMeT, KakTo Ha 3anor no cMucbna Ha 3akoHa 3a ocobeHuTe 3anoau,
Taka 1 Ha JOroBop 3a (hMHaHCOBO obe3neyeHne ¢ NpefocTaBsHe Ha 3arnor No cMucbna
Ha 3akoHa 3a goroopuTe 3a hnHaHCOBO obe3neyeHme.

3abpaHaTta MO OTHOLUEHME Ha 3anoXeHU (PUHAHCOBM WHCTPYMEHTW He ce mpunara B
crnegHWTe cnyyau:

1. npuobpeTatenst e yBeAOMEH 3a YydpedeHusi 3armor U e uspasun U3pUYHO
cbrnacue pa npuaobue 3anoxeHuTe UHAHCOBM WHCTPYMEHTW, Hanvue e
M3PUYHO CbrNacue Ha 3anoXHWUS KpeauTop B NpeaBuaeHWTe no 3akoHa 3a
ocobeHuTe 3ano3u criyyau;

2. 3anorbT € y4ypedeH BbpXy CbBKYMHOCT MO CMUCbIA Ha 3akoHa 3a 0ocobeHuTe
3anosu.

3abpaHata Mo OTHOLUEHWe Ha nopbyka 3a npodaxta Ha (UHAHCOBU MHCTPYMEHTW,
KOUTO He ca HalM4yHM Mo CMeTkaTa Ha KIMeHTa, He ce npunara B criydauTe, Korato
MHBECTULIMOHHUSIT NMOCPEAHUK OCUIYpU NO APYr HauvH, Ye UHAHCOBUTE MHCTPYMEHTH,
npeameT Ha npogaxbaTa, we 6baaT OCTaBeHN KbM AEHS Ha CeTbIIMEHT Ha caenkara,
KaKTO M B ApYrv criydam, onpeaenexn ¢ Hapeaba.

Cpoenku ¢ akuMum Ha emuTeHTa MoraT [a Ce CKm4yaT Ha MHOrocTpaHHa cucTeMa 3a
TbProBMs U M3BBLH perynupaH nasap. B To3u cnyyai, MHBECTULMOHHUAT MOCPEAHNK,
ypes3 KOWTO Ce CKMYBa cAernkaTa, € OSTbXeH a OnoBecTu NyGnuyHo MHdopmauus 3a
BUOa, eMucuaTa, 6pos 1 eguHUYHaTa LEeHa Ha (PMHAHCOBUTE MHCTPYMEHTM — npeameT
Ha caernkara, 3a BanyTaTta Ha caenkara, gaTarta 1M vaca Ha CKIHYBaHeTo i, KaTo Nocouu,
Yye cAenkata € CKMlYeHa W3BbH perynupaH nasap M MHOrocTpaHHa cucTema 3a
TbProBusi.

MHBECTUUNOHHNAT MOCPEeaHUK HAMa NpaBO Aa U3MbMAHW HapexgaHe Ha KNWeHT 3a
coenkn ¢ (MHaHCOBM WHCTPYMEHTWU, ako ToBa 6w goseno go HapyweHue Ha 3M1OU,
3MMM3®U nnn gpyrn gencreallnm HOpMaTUBHN aKkTOBE.

CTpaHute no p[oroBop 3a cOenku C (UHAHCOBM MHCTPYMEHTUW, NpeaBapuUTeNnHO
CKMIOYEHN MpPSIKO MeXOy THAX, CbOTBETHO fuuaTta, KOUTO uckaT MNpPexBbpfisHE Ha
0e3HannyHM (OUHAHCOBU WHCTPYMEHTU NPU SJapeHue U HacnegsiBaHe, NpoMsHa Ha
AaHHM 3a npuTexatenute Ha 6e3HanuMyHn (UHAHCOBM WHCTPYMEHTW, nonpaBka Ha
CrpeleHn [aHHW, u3gaBaHe Ha Aybnukatu OT YAOCTOBEPUTENHW LOKYMEHTW U Ap.
nogobHu AencTBMA Non3eBaT yCcnyrute Ha MHBECTULMOHEH NOCPeaHUK — PpermcTpaumoHeH
areHT kbM LleHTpaneH genosutap A.
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MPOCMEKT 3A MYBNMYHO MPELIATAHE HA LIEHHU KHIDKA
1.10. NMPEANOXEHUA 3A NPEOBPA3YBAHE U NPABUINA 3A NMPUHYOUTENTHO
U3KYMYBAHE

KbM pgataTta Ha npocnekta He ca OTNpaBsiHU NPeaSIOKEHUS KbM E€MUTEHTA, CbOTBETHO
He ca npeanpuveMaHu OencTBusi BbB Bpb3ka CbC CNMBaHe, BNMBaHe unu gpyra dopma
Ha npeobpa3syBaHe.

AkumnTe Ha emuTeHTa Morat ga 6bgoat o0bekT Ha MpPUHYAMTENHO U3KyrnyBaHe
€ONHCTBEHO MNpu ycnoeBusaTa 1 No pega Ha un. 157a ot 3MMUK v Pasgen ,I” Ha naea
BTopa oT Hapepba Ne 13 ot 22 pekemBpu 2003 r. 3a TbproBo npeanaraHe 3a
3aKkynyBaHe U 3amsiHa Ha akuuw.

[.11. TbProBu NPEANIOXEHUA

[lo HacTosAWwMs MOMEHT akuumuTe Ha [pyxecTBoTO He ca O6unu oGekT Ha Tbproso
npeanoxeHuve.

[.12. AAHBLUU NPU U3TOYHUKA

HacTosawoTo U3NoXeHne OTHOCHO AbIMKMMUTE AaHbUM MMa 3a Len eOUHCTBEHO Aa
MOCINY>XWN KaTo OGLLUM HAacoKM M He credBa Aa ce cuYuTa 3a NpaBeH Uy AaHbYeH CbBET.
MpenopbynTenHO e MoTeHUManHuTe MHBECTUTOPU Aa Ce KOHCYNTUpaT C AaHbYHU M
NPaBHM KOHCYNTAHTU OTHOCHO [JaHbyHOTO obGnaraHe B Penybnvka Bbnrapus Ha
AoxoauTe, CBbp3aHM C  (DUHAHCOBUTE WHCTPYMEHTM W OaHbYHUS PEeXuM Ha
npuaobuBaHeTo M pa3nopexaaHeTo ¢ PMHAHCOBU UHCTPYMEHTMW.

lMoco4veHaTa no-gony nHdopMaums e cbobpaseHa ¢ AencTeallata HopMaTMBHa ypenoda
B Penybnuka bBbnrapus kbm gatata Ha W3roTBAHE Ha HACTOAWMS OOKYMEHT W
€MUTEHTBT HE HOCW OTFOBOPHOCT 3a Nocreasaluy NpoMeHn B HopMaTuBHaTa ypeaba Ha
AaHbYHOTO obnaraHe Ha JOXOAMTE OT aKLuM.

AKUMNTE HOCAT O0X04 Ha npuTexaTtenuTte nm nog dopmaTta Ha NonoXuTernHa pasnuka
MeXxay npofaxHarta LeHa v ueHaTa Ha npugobusaHe (kanutanosa nevanba) npu caenku
C aKuun, goxon oT AMBUOEHTU U LOXOA OT NIMKBUOALMOHHW ASnoBe (Npw npekpatsaBaHe
Ha [pyXecTBOTO).

KANUTANOBM NEYANEM
Ob6naraHe Ha JOXO4M, peanuanpaHn OT CAENKM, CKIIYeHM Ha perynupaH nasap
MECTHU ®dN3NYECKU JIMLIA

CovrnacHo yn. 13, an. 1, 1. 3 ot 30APJ1 goxoauTte OT pasnopexgaHe ¢ hUHAHCOBMU
WHCTPYMEHTM No cMucbna Ha § 1, 7. 11 oT gonbnHUTENHUTE pasnopendbu Ha 300PJ1, a
WMEHHO JOXOAMTE OT CAENKU C akuum 1 npasa, U3BBbPLLEHN Ha perynupaH nasap no un.
73 oT 3akoHa 3a nasapute Ha puHaHCoBWU UHCTPYMeHTU /3MNPU/, ca Heobnaraemu.

CnepoBaTenHo 4OX0ANUTE Ha MECTHUTE (Pm3nMYeckn nuua oT CAENKU C NpaBa U akuum Ha
eMuTeHTa, ckntoyeHn Ha bPBb-Codua Al, ca oceoboaeHun oT obnaraHe.

YYXOECTPAHHN ®USNYECKN JTMLIA

CovrnacHo un. 37, an. 1, 1. 12 ot 340®PJ1 goxoouTte Ha uYyxgecTpaHHUTe U3NYECKN
nvua ot npogaxba, 3amMsiHa M OpYyro Bb3ME34HO MPEXBbPMsHE Ha akuuu, OAnoBe,
KOMMNEHCAaTOPHMU MHCTPYMEHTU, WHBECTULMOHHW GOHOBE M Apyrn (OUHAHCOBW aKTUBW,
KoraTo Tesu 4OXO4M He ca peanuanpaHu Ypes onpegeneHa 6asa B cTpaHaTta, ce obnarat
C OKOHYaTerneH AaHbK, He3aBMCUMO, OT Kpbra Ha Heobnaraemute goxoam no un. 13 ot
300d0.

MocoyeHnTe B NpeaxoqHOTO M3peYeHne AoXoam He ce obnaraT ¢ OKOHYaTemneH AaHbk,
KoratTo ca ocBobogeHn oOT obnaraHe cbrnacHo 4yn. 13 ot 300PJST um ca
HauMcneHw/uannaTteHn B Mof3a Ha YYXXOEeCTpaHHW hmamdecks nvua, yCTaHOBEHW 3a
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[NPOCMEKT 3A NYBNYHO NPEANATAHE HA LIEEHHW KHKA
AaHbYHM Lenu B ObpkaBa — uyneHka Ha EBponenickua cbio3 mnu B gpyra Abpxasa -
uneHka Ha EBpOMENCcKOTO MKOHOMMYECKO MPOCTPAHCTBO. T.€. JOXOAWUTE OT COENKU C
aKuM1, M3BbLPLUEHW Ha perynupaH nasap no cmucbrna Ha un. 73 ot 3MPU, He ca
obnaraemu ¢ JaHbK NPU U3TOYHKUKA, KOraTo ca M3NnaTeHn Ha YyXaecTpaHHu rM3n4ecku
nuua, yCTaHOBEHM 3a AaHbYHU LENn B AbpxaBa — yneHka Ha EC vnu B gpyra gbpxaea -
uneHka Ha EWIM. ObctosaTencteaTa, 4ye nuuata ca YCTAaHOBEHW 3a [aHbYHM Lenn B
AbpXaBa — uneHka Ha EC, unn B apyra gbpxasa — uneHka Ha EWIM, ce ynoctosepsagar
npea nnarteua Ha goxoda C OOKYMEHT, u3gadeH OT JaHbyHaTa agMUMHUCTPpauMa Ha
AbpXKaBaTta, B KOSATO NMLETO € YCTaHOBEHO 3a JaHbuYHM LEenu u geknapauus oT NULeTo,
npnoobuno goxoaa, yYe ca Hanuue obctositencrtearta no yn. 13 300PJ1 3a Heobnaraem
A0XoA.

Korato nocoyeHuTe poxoaM OT M3TOMHMK bBbnrapysa He ca peanuanpaHu 4pes
onpegeneHa 6asa B cTpaHata U eOHOBPEMEHHO C TOBa Ca HauYMCreHW/u3nnaTteHn B
nons3a Ha YyXXOeCTpaHHU (U3MYECKM NUua, YCTAaHOBEHM 3a AaHbYHM LenuM B TpeTa
AbpXaea, cbLUMTEe ce obnaraT ¢ okoH4YaTemneH AaHbk B pa3mep Ha 10 Ha CTO CbrnacHo
pasnopenbute Ha 300®PJ1. JaHbKbT ce geknapvpa u BHacsa OT nony4yaTtensi Ha goxoaa,
0e3 aHraXXMmeHT Ha eMUTeHTAa.

MECTHW IOPNONYHECKU NULIA

HaHb4yHOTO obnaraHe Ha rOpUaNYECKMTE Nuua ce ypexaa ot 3akoHa 3a KopnopaTUBHOTO
nogoxogHo obnarane /3KIMO/. YUnehn 44, an. 1 ot 3KIMNO npeasmxaa, Ye Npu onpeaensiHe
Ha OaHbYHUA (PMHAHCOB pe3ynTaT CYETOBOAHMAT (PUHAHCOB pe3ynTaT ce HamansiBa C
neyan6ata oT pasnopexagaHe ¢ PUHAHCOBN MHCTPYMEHTM MO cmucbna Ha § 1, T. 21 oT
aonbnHutTenHuTe pasnopenbu Ha 3KIMO, onpegeneHa KaTto NONOXWTENHaA pasnuka
MeXay npodaxkHaTta LeHa M LOKyMeHTanHo Aoka3aHaTta ueHa Ha npuaobvBaHe Ha Tesun
dMHaHCOBM MHCTPYMEHTU. CbrracHo nocoyeHusa naparpad n nogodbHo Ha 300PJ B
NOHATMETO “pasnopexgaHe ¢ OMHAHCOBU UHCTPYMEHTU” Ce BKITOUBAT CAENKUTE C akUMn
1 NpaBa, N3BBbPLLUEHN Ha perynupaH nasap no yn. 73 ot 3rNou.

CnenoBaTenHo A0OXOAMTE, peanunavpaHn OT MECTHU HpPUAMYECKM Nnuua OT CAENKU C
npaBa W akuuMM Ha eMUTEHTa, ckiodeHn Ha BOBb — Codwms AlLl, He ce obnarat c
KOpnopaTMBEH AaHbK.

YYXOECTPAHHW IOPUOWUYECKW NULA

CwrnacHo un. 196 ot 3KINO goxoguTe OT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTU MO
cvmucbna Ha § 1, T. 21 oT gonbhAHUTENHUTE pasnopendmn Ha CbLUNA 3aKOH He ce obnaraT
C JaHbK npu mM3TovHMKa. [Joxoau OT pasnopexpaHe ¢ (PUHAHCOBM MHCTPYMEHTU 3a
uenute Ha 4n. 196 ca goxoauTe OT CAENKM C akuunM 1 NpaBa, U3BbPLUEHM Ha perynupaH
nasap no cmucbna Ha un. 73 ot 3Mon.

CnepoBaTenHo goxoauTe, peanuanpaHin oT YyXaecTpaHHM Iopuandeckn nuua ot Caernku
C npaBa 1 akuMm Ha eMUTeHTa, ckntodeHn Ha bOb-Codma AL, ca HeobGnaraemu.

OBNATAHE HA OXOAU, PEANTU3UPAHU OT COENKU, CKIIIOYEHU U3BBH PETMYIIUPAH MA3AP

Ha gaHb4HO obnaraHe nognexar goxoauTte, peannsnpaHn ot pusn4eckn 1 lopnandeckm
nuua /MecTHU n YyxxgecTpaHHu/ OT M3BBHHOOPCOBU COENKM C akuMu, MPUETH 3a TbProBus
Ha perynvpaH nasap, KOMTO COESiKM camO Ce OMOBECTSABAT Ha perynvpaHusa nasap. B
TO3W cryyam goxoabT OT npogaxbaTta Ha akumu, peanuavpaH OT MECTHM nuua e
nognexm Ha pgaHbyHo obnaraHe B cboTBeTCTBME C obwwuTe npasuna Ha 3KIMO wu
300dJ1, a poxoabT OT NpogaxbaTa Ha akuuu, peanuanpaH oT YyKgeCcTpaHHu nvua, we
e 06eKT Ha fJaHbyHO obnaraHe Npu M3TOYHKKA, T. €. B bbnrapus, B pasmep Ha 10 Ha cTo,
B criyyan Ye npunoxmma CUOOO He npenBwxaga apyro.

EMUTEHTLT He noema 3adbihKeHME M OTFOBOPHOCT 3a yAbpKaHe Ha AdaHbun npwu
N3TOYHMKA, ObIDKUMUN OT TbProBusi C LieHHN kHka Ha CIMTAPKW ENITOC AL

21



[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCNEKT 3A NYBVYHO NMPEOMNATAHE HA LIEHHW KHVDKA
Joxoau ot AUBUAEHTU U NMMKBUOALMOHHU OAANOBE

MECTHN U YYXXOECTPAHHU ®UN3NYHECKU NTULA

CbrnacHo yn. 38, an. 1 ot 300®J1 goxoguTe OT AMBUOEHTU U NUKBMOALMOHHN OSMNOBE,
pasnpegeneHn B nofda Ha MEeCTHO MU YyXXOECTPaHHO (PU3MYECKO NMLE OT U3TOYHKK B
Bbbnrapus ce obnaraT ¢ OKoHYaTeNeH AaHbK, B pasMep Ha 5 Ha CTO, KOWTO AaHbk ce
yaAbpXa 1 BHacs oT EMUTeHTa Ha akummTe KaTo nnaTey Ha goxoaa.

OKoHYaTeNHUAT JaHbK 3a JoxoAuTe OT AUBUAEHTU ce onpeaens BbpXy 6pyTHaTa cyma,
onpeperneHa c pelleHNeTo Ha o6LLIOTO CbOpaHue Ha akUuMoHepuTe 3a pasnpeaensHe Ha
OVNBUOEHT.

OKOHYaTenHUAT AaHbK 3a OoXoauTe OT NMMKBUOALMOHHW AANOBe ce onpenenst BbpXy
nonoXuTenHaTta pasnvka Mexay CTOMHOCTTa Ha NIMKBUAAUNOHHMS AAN U OKYMEHTANHO
[lokasaHaTa LeHa Ha npuaobusaHe Ha gena B [Ipy»KecTBOTO.

MECTHW IOPUONYECKN JINMLIA

CovrnacHo 3KMNO He ce npu3HaBaT 3a OaHb4YyHM LENU npuxoguTe B pes3yntar Ha
pasnpegeneHne Ha AMBUOEHTU OT MECTHU topuamndeckm nuua. CnegoBaTtenHo goxoante
OT OUBMAEHTUW, pasnpedeneHn Ha MECTHU pUAMYECKM Nuua OT nuuaTta No M3peyeHue
NMbpBO ca ocBob6oaEHN OT obriaraHe C KOprNopaTMBEH OaHDBK.

CobrnacHo un. 194, an. 1 ot 3KINO ¢ gaHbk Npu M3TOYHMKA ce obnarat ANBUAEHTUTE U
NUKBUOALUNOHHUTE OAnoBe, pasnpenernieHn oT MEeCTHM Hpuaudecks nvua B Mnonsa Ha
MECTHW OpUONYECKN NULA, KOUTO HE Ca TbProBuUW, BKMHOYUTENHO Ha oOwmHW. Tasm
pasnopenba He ce npwunara, Korato AMBUAOEHTUTE W NUKBUOALMOHHUTE [OSMOBe ca
pasnpegerneHn B nonsa Ha OoroBopeH oHA M MECTHO HpuauYecko nuue, KoeTo
yyacTBa B KanuTana Ha [pyxecTBO kaTo npeactaBuTenl Ha ObpxaBaTa. [JaHbKbT e
OKOH4YaTeneH B pa3Mep Ha 5 Ha CTO U ce yabp)Ka U BHACS OT MECTHUTE HOPUANYECKM
nuua, pasnpegendwim OuBMOeHTUTEe, T.€. B ClyyYas AaHbKbT NPU M3TOYHMKA LUEe ce
yabpKa N BHacst oT EMUTEHTa Ha akumniTe, KOMTO B Tasn XMNoTe3a ce siBsiBa nnartel Ha
aoxoda /nuue, KOeTo pasnpeaens ouBnaeHTa, NMMKBUOALMOHHMS Osn/.

YYXOECTPAHHN IOPNOWUYECKW NULA

CournacHo un. 194, an. 1 ot 3KINO ¢ gaHbk Npy N3ToYHUKA ce obnarat AMBUAEHTUTE U
NUKBMOAUNOHHUTE OAN0OBe, pasnpedeneHn OT MECTHU puaudeckn nvua B nonsa Ha
YyXXOECTPaHHU IOPULMYECKN NULA, C U3KIKYEHNE Ha crnydYauTe, Korato OMBUOEHTUTE ce
peanuampaT OT Yy>KAECTPaHHO IoPUaNYECKO N1LEe Ype3 MACTO Ha CToMaHCKa AEWHOCT B
cTpaHaTa unu KoraTo OMBUOEHTUTE Ce pa3npenenaT B Nnosida Ha AoroBopeH oHA unu
YyXXOeCTpaHHO PUaNYEcKo nuue, KOeTo € MeCTHO NuLe 3a JaHbYHU Lienu Ha ObpKaBa
- yneHka Ha EBponerickns cblo3, unn Ha gpyra gbpxaea - ctpaHa no CnopasymeHueTo
3a EBponenckoTo MKOHOMMYECKO MPOCTPaHCTBO. [laHbKbT NpU U3TOYHUKA € B pa3mMep Ha
5 Ha cTo. TOM e oKoHYaTerieH OaHbK U ce yabpXa OT MEeCTHUTE Hpuavyecku nuua,
pasnpegensawm oMBMAEHTUTE U NUKBUOALMOHHUTE OANOBE, T.€. B Cryvas AaHbKbT e
ce yabpxa 1 BHacs oT EMuTeHTa Ha akummte, KOMTO B Tasm XunoTesa ce siBsBa nnatel,
Ha goxoda /nuue, KoeTo pasnpenens AMBUAEHTA, NMMKBUAAUNOHHNS aan/.

Cnoronsu 3A U3BArBAHE HA IBOMHOTO JAHBYHO OBJNATAHE

B cnyyaute, korato mexgy Penybnuka bbnrapus M cboTBeTHaTa 4yga Obpxasa,
YMeTo MEeCTHO nuue e peanuaupano goxod B bwnrapusa, uma cknioveHa Cnorogba 3a
n3bsreaHe Ha ABOMHOTO AaHbyHO obnaraHe (CWOOO), HewnHuTe pasnopenbu ce
npunaraT ¢ NpMopuTET Npeq 0bArapckoTo BbTPELLIHO 3aKOHOA4ATENCTBO.

Mpouenypata no npunaradHe Ha CNOAOO, e nogpobHo ypeaeHa B rnasa XVI, pasgen I
oT JaHbuHo-ocuryputenHusa npouecyaneH kogekc (OOTMK). CUMOOO ce npunarat camo
cnep nofgaBaHe Ha MCKaHe U yAOCTOBepsiIBaHE HA OCHOBaHWUSITA 3a TOBa Npen OpraHvTe
no npuxogute. 3a uenta cnepj Bb3HWMKBAHE Ha AaHBbYHO 3a4bI/IKEHWE 3a Ooxon OT
M3TOYHUK B CTpaHaTa, Yy>KAEeCTPaHHOTO Nuue criegBa Aa YAOoCTOBEpW nNpen opraHa no
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[NPOCMEKT 3A NYBNYHO NPEANATAHE HA LIEEHHW KHKA
npuxogute, 4e: 1) € MECTHO Nnuue Ha apyrata gbpXasa No CMUCbMa Ha CbOoTBETHaTa
Cnano; 2) e nputexaren Ha goxoga OT M3TOYMHUK B Penybnuka Bbnrapusi; 3) He
nputexaea MsSICTO Ha CTOMaHCKa AEWHOCT unu onpegeneHa 6asa Ha TepuTopusaTa Ha
Penybnuka Bbnrapus, ¢ KoMTo CbOTBETHUAT O0OXO4 € AEWCTBUTENHO CBbp3aH; 4) ca
N3NbfHEHN ocobeHnTe uanckBaHusa 3a npunaraHe Ha CUOOO wnu otaenHu HenHu
pasnopenbu no oTHoweHne Ha onpegeneHn B camata CUOOO nuua, koraTo Takuea
ocobeHun u3nckeaHna ce cbabpkat B cboTBeTHata CUOOO0.

UyxxaecTpaHHOTO NuLe e NputexaTten Ha 4oxoAa, Korato Mma npaeo Aa ce pasnopexaia
C Hero, aa npeLeHsBa U3Non3BaHeTo My, MOHAacsa LEenusa UnM cbLecTBeHa YacT OT pucka
OT OEeWHOCTTa, OT KOSITO Ce peanusupa AOXOoAbT, U He AelcTBa KaTo ApYXecTBO 3a
Haco4yBaHe Ha JoXxoAaa.

[pyXecTBO 3a HacouyBaHe Ha [AOXO[a € OPYXECTBO, KOETO Ce KOHTponupa OT nuua,
KOWTO He BMxa MManu NpaBo Ha CbLUMTE MO BUA U pa3Mep OGINEKYEHUS], aKO AOXOABLT ce
peanusupalle [OUPEeKTHO OT TAX W He OcCblecTBsABa CTonaHcka AeWHOCT, W3BbH
NPUTEXaHMETO W/UNU aaAMUHUCTPUPAHETO Ha NpaBaTa UMW akTUBUTE, OT KOWUTO ce
peanuavpa goxoabT M OPYKECTBOTO: 1) He pasnonara ¢ akTMBK, KanuTan unv nepcoHan,
CbOTBETCTBALUM Ha HeroBaTa CTOMaHCKa [OEWHOCT, 2) HsAMa KOHTPON BbPXY
M3MNoN3BaHETO Ha npaBaTa WNM akTMBMTE, OT KOUTO € peanuavpaH AgoxoabT. He e
[OPYKECTBO 3a HacoyBaHe Ha [oXO4a YyKAeCTpaHHO nuue, KoraTo noBedye OT
MONIOBMHATa OT aKLMMTe My C NpaBo Ha rnac ce TbpryBaT Ha perynupaH nasap.

OcHoBaHugaTa 3a npunaraHe Ha CUOOO no un. 136 ot AOIK ce ygooctoeepsBaT C
Aeknapauun unu oduumanHn OOKYMEHTU, BKIMHOYUTENTHO M3BMNEYeHUs OT NybnuyHm
pernctpu. Korato mM3gaBaHeTo Ha TakumBa oduumanHu OOKYMEHTUM € HEeBb3MOXHO, ca
AONYCTUMW N APYr MUCMEHW AoKa3aTencTea.

MpencTtaBAT ce MNWUCMEHW [oKasaTencTBa, YOOCTOBepsBally Buaa, pasvepa WU
OCHOBaHWETO 3a NoryyaBaHe Ha JOXOAuTe.

B cnyyait Ha goxoau OT AMBMAEHTU OT akUUW, U3gadeHn oT nNyGrMyHoO OpYKecTBO, KaTo
[lokasaTencrsa MmoraT ga ce MpuroXxaT pelleHneTo Ha obwoTo cbbpaHue Ha
APY)KECTBOTO; KyMOH 3a M3nnaTeH OMBUOEHT; M3BIEYeHMe OT KHUra Ha akumoHepwuTe,
3aBepeHo OT APY)KECTBOTO; KOMue OT Kymniop Uiy BPEMEHHO YAOCTOBEPEHWNE; MOUMEHHO
yOOCTOBEpeHMe 3a De3HanuyHN akuuv; M3BNeYeHne OT KHuUrata 3a GesHanmMyHu akuum
Wnu Opyr OOKYMEHT, yAOCTOBepsiBall, BMAA M pasMepa Ha Aoxoaa, KakTto U pasmepa Ha
y4acTUETO Ha YyXKOECTPaHHOTO NuLe.

Mpv goxoau OT NUKBMOALMOHEH OsN - OKYMEHT, [oKa3Ball, pasMepa Ha HanpaseHaTa
MHBECTULMS, KpaeH NUKBUOALUMOHEH BanaHc crieq yooBneTBopsiBaHe Ha KpeauTopute u
[AOKYMEHT, onpefensiy pasnpefdeneHMeTo Ha NUMKBUOAUMOHHWMA Osn, a  npu
pasnpefensHe Ha NUKBMOAUMOHHMS OSN B HaTypa — pelleHMe Ha akuuoHepute U
[IOKYMEHTU, Bb3 OCHOBa Ha KOMTO e onpederneHa nasapHaTta LeHa Ha NUKBUAALNOHHUSA
aan.

Mpv poxoan OT MPexBbprsiHE Ha akuMM M TbpryeMu npaBa Ha akuuu, koraTo He ca
ocBo6ofEeHN OT AaHbYHO obnaraHe no cunarta Ha 3akoH - [JOKYMEHT 3a NpexBbprisiHe Ha
npaBaTa 1 JOKYMEHT, [oKka3Ball NpoAakHaTa LieHa U LeHaTa Ha npuaobuBaHe.

UyxgecTpaHHOTO Nuue nogaBa [O opraHa Mo NpuxXoaMTe MCKaHe 3a npunaraHe Ha
Ccnapno, saegHo ¢ NpUNoXeHUTe KbM HEro JOKYMEHTU U JokadaTencrea. Pasnopenbute
Ha CNOOO ce npunarat camo B Crniyyan, Ye CTaHOBMLLETO Ha opraHa no npuxoaute no
nogafdeHoOTO MCcKaHe MNOTBbpKAaBa HanMUMETO Ha OCHOBaHMsS 3a ToBa. B npoTtueeH
cny4vaun, ce npunarat pasnopeadbuTe Ha CbOTBETHUSA MaTepuaneH OaHbyeH 3aKOH, T.e.
OBbNrapckoTO AaHBYHO 3akoHodaTencTeo. [py cTaHoBUWIE 3a nvMnca Ha OCHOBaHWE 3a
npunaraHe Ha CNO0O, 4YyxgecTpaHHOTO Nyue uMa npaeo fa obxansa.

KoraTto nnartel HauucrnsBa Ha YyXOeCcTpaHHO Nuue OOXOAM OT M3TOYHUK B CTpaHaTta C
o6y pasmep go 500 000 nB. roguLHO, rOPENOCOYEHUTE OCHOBAHWUS 3a MpwunaraHe Ha
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Ccnapno, ce ypoctoeepsBaT npen nnateua Ha goxoga. B To3m cnyyanm uckaHe 3a
npunaraHe Ha CAO0O npeg opraHa no npuxogmuTe He ce nogaea.

HacTosawoTo n3noXxeHne OTHOCHO AbIMKUMUTE AaHbUM MMa 3a Len eAUMHCTBEHO Aa
MOCINY>XWN KaTo O6LUM HAacoKM U He credBa Aa ce cuYuTa 3a NpaBeH UMy AaHbYeH CbBET.
MpenopbynTenHO € MoTeHUManHWTe MHBECTUTOPU Aa Ce KOHCYNTUpaT C AaHbYHU M
NPaBHW KOHCYNTaHTU OTHOCHO OOLMTE AAaHBYHW NOCNEeAMUM, BKIHOYUTENTHO OTHOCHO
AaHb4YyHOTO obnaraHe B Penybnvka Bbnrapusi Ha goxoauTe, CBbp3aHn ¢ hMHAHCOBUTE
MHCTPYMEHTU U OAHBYHUSA PEXMM Ha NpuaoGMBaAHETO U pasnopexaaHeTo ¢ hMHAHCOBM
MHCTPYMEHTMW.

MPABEH PEXXUM HA BHOCA U USHOCA HA KANUTANU

[MpaBHUAT pEXUM Ha COAENKNTE N NNawaHuaTa Mexay MEeCTHU 1 YyXXOeCcTpaHHU niua, Ha
npesrpaHN4yHUTE MpeBoaAu M MnawaHMsi MU BHOCAa W M3HOca Ha Obnrapcku neea wu
yy)xgecTpaHHa Banyta B HanMUYHOCT ce pernameHTtupa ¢ BanyTtHuma 3akoH ot 1999 r.
(nocnegHo nam. AB. 6p. 59 ot 29.07.2016 r.) 1 N0A3aKOHOBUTE HOPMATUBHM aKTOBE KbM
Hero.

BHOC 1 n3Hoc Ha neesoBe U yyxagectpaHHa Banyrta B HaJlIn4HOCT

MecCTHU 1 vyxgecTpaHHW hU3n4eckn nuua MoraT Aa BHacAT U U3HACAT HeorpaHMyeHo
KONU4YeCTBO NEBOBE, YyXXAeCTpaHHa BanyTa B HANMYHOCT M MAATEXHU UHCTPYMEHTU Ha
NPUHOCUTEN MpU cnas3BaHe M3NCKBaHWATA Ha BanyTtHust 3akoH n Hapegba Ne H-1 ot
01.02.2012 r. 3a npeHacaAHeTO MNpe3 rpaHuUarta Ha CcTpaHaTa Ha napuy4HM CpeacTea,
GnaropogHn MeTanu, CKbMOLEHHM KaMbHW W M3OenuMs CbC U OT TAX U BOAEHE Ha
MUTHMYeckn permctpu no yn. 10a ot BanyTHus 3akoH. CbrnacHo Hapenba Ne H-1 ot
01.02.2012 r. (Hapenbarta):

e [IpeHacsaHeTO Ha napu4yHK cpeacTtea B pa3mep Ha 10 000 eBpo nnu nosedve nnu
TXHaTa pPaBHOCTOMHOCT B NEeBOBE WNM Apyra Banyta npe3 rpaHvuata Ha
cTpaHata 3a WM OT TpeTa CTpaHa [MOANEeXU Ha [AeknapupaHe npea
MUTHUYECKMUTE OpraHun nNo peda, npeasunaeH B un. 9 ot Hapenbarta

e  MuTHMYeckuTe opraHun gonyckaT NpeHacsHe Ha NapuyHW CpeacTBa B pa3mep Ha
30 000 nB. MnNn noeevye WNU TsAXHaATa PaBHOCTOMHOCT B Apyra Banyta npes
rpaHMuUaTa Ha cTpaHaTta 3a TpeTa CTpaHa cnej npeacTtaBsHe OT nuuarta Ha
yOOCTOBEpPEHUE OT KOMMETEHTHaTa TeputopmanHa gupekuma Ha HaunoHanHaTta
areHUus 3a NpuMxoauTe 3a nunca Ha nyenuyHn 3agbimKEeHUs UM OOKYMEHT,
yOoCTOBeEpsiBaLL, Ye NUUETO He e BNMcaHo B peructbpa Ha HauwuoHanHaTa
areHums 3a npuxoauTe

e [lpn npeHacsaHe Ha NnapuyHK cpeacTBa 3a TpeTa cTpaHa B pasmep Ha 30 000 nB..
UM NoBeYe WM TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa, YyXOecTpaHHuTe
dm3myeckn nuua geknapupart npes MUTHUYECKUTE OpraHn camo Buga u pasmepa
Ha MpeHacaAHUTe napuyHW CcpencTBa, KoraTo CTOMHOCTTa UM He HaaBuliaBa
npeaxo4Ho AeknapupaHutTe napuyHu cpeacrea.

e [IpeHacaHeTO Ha napudHu cpeactea B pasmep Ha 10 000 eBpo unu noseye unu
TAXHaTa PaBHOCTOMHOCT B NleBOBE MMM gpyra Banyta npe3 rpaHuuara Ha
CTpaHaTa 3a wunu OT ObpXaBa - YneHka Ha EBponewnckus cbios, ce geknapvpa
npy MoOMcKBaHe OT CTpaHa Ha MUTHUYECKUTE OpraHuM no pepa, NpeaBuaeH B
Hapepnbara.

OrpaHuyeHus 3a NnawaHus B 6pon Ha TepuTopUusiTa Ha CTpaHaTa

3aKkoHbT 3a orpaHMyaBaHe Ha nnaiwjaHuaTa B 6pon yctaHoBsABa 3abpaHa 3a nnallaHus B
Opoi Ha TepuTOopMsiTa Ha CcTpaHaTa, koraTo ca: 1. Ha CTOMHOCT, paBHa Ha WK
Hageuwasawa 10 000 nB. UM paBHOCTOMHOCTTa UM B YyXAecTpaHHa BanyTa; unm 2. Ha
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cronHocT nog 10 000 nB., MnNU paBHOCTOMHOCTTAa UM B YyXXAeCTpaHHa BarnyTta, HO
npeacTaBnaBaTt YyacT OT napuyHa npecrauusa no JOroBop, YNSTO CTOMHOCT € paBHa Ha
unn Hageumwasa 10 000 nB. unM paBHOCTOMHOCTTA MM B uyXAecTpaHHa BanyTa.
MnawaHnarta Hag ropenocodeHnTe NMMUTU Ce M3BbpLUBAT cCaMO 4Ype3 MNpeBod umn
BHacsiHe Mo nraTexHa cMeTKa B KpeauTHa UNu nnatexHa MHCTUTYLUS.

V. ycnosusa HA NPEANATAHETO

1.13. OBLUA UHOOPMALIUA

1.113.1. YCJIOBUA HA MPEAJIATAHETO

Ha ocHoBaHuve un. 112, an. 2 ot 3MMUK, npu yBenuyaBaHe Ha kanutana Ha ny6nnyHo
APYXEeCTBO 4pe3 m3gaBaHe Ha HOBM akumv 3afdbiDKUTENHO ce u3gasaTt npasa Mo
cmucbna Ha §1, 1. 3 ot HonbnHutenHute pasnopeabu Ha 3IMUK. Cpelwy Bcska
cbllecTByBalla akuumsi ce msgasa efHo npaso. [lpaBaTa gaBaT BBL3MOXHOCT Aa ce
3anuvwe onpegeneH 6pov akuMmM BbB Bpb3ka C NMPUMETO peLLeHVe 3a yBenuyaBaHe Ha
kanutana Ha ny6nn4HoTO APY>KECTBO.

B cvotBetcTBME C un. 1126, an. 2 ot 3IMNUK npaBo ga yyactBaT B yBENMYEHMETO Ha
KanuTana umaT nuuarta, npuaobunu akumMm Har-kbCHO 7 (ceaem) OHW cned gaTata Ha
OonoBecTsiBaHe Ha CboOLleHMeTo 3a nybnuyHOTO npeanaraHe no 4n. 92a, an.1 ot
3IMNUK. CvoblieHneTo ce onoBecTaBa 1 NybrvkyBa No pena, NocoYeH B YneH 92a, an.
2 ot 3IMMNUK. Cnen onoBecTtaBaHe Ha cbobuieHmneTo no un. 92a, an. 1 ot 3lMUK, 6Pb-
Codomsa ALl He3abaBHO OMNOBECTSIBA NocriegHaTa garta 3a CKrodBaHe Ha CAEeNku C akumm
Ha CIMAPKW ENTOC A[l, B pe3ynTtaT Ha KOMTO npuobpeTaTtenute Ha akuum we umat
npaBo Aa ydacTBa B yBENMMYEHNETO Ha KanuTana.

Ha cnepnpawua paboTeH AeH, cnea u3TndaHeTo Ha MOCOYEeHUs No-rope 7-AHEBEH CPOK,
LleHTpaneH genosuTtap ALl OTKpMBa CMETKM 3a MpaBa Ha akUMOHepuTe Bb3 OCHOBAa Ha
[aHHUTE OT KHUraTa Ha akuuoHepute. Ypes ynpaxHsIBaHETO Ha MpaBaTa BCEKU
aKkUMOHEp MMa Bb3MOXHOCT [a npuaobue TakaBa 4acT OT HOBUTE akLUUW, KOSATO
CbOTBETCTBA Ha [efna My B KanuTana Ha ny6rnvM4yHoTO ApY)XeCTBO Npean yBenuyeHmeTo.

Cpelly Bcska efgHa akumsl OT cbllecTByBallaTta emucusa ot 16 735 320 (wecTtHageceT
MWUMANOHA CEAEMCTOTMH TpuAaeceT M NeT Xunsaam Tpucta n gBageceTt) 6posa akuumn ce
nsgasat 1 (egHo) npaeo. Cpeluy BCcsko 1 npaBo morat ga 6baaT 3anucaHm 2 HOBU akuun
Ha CIMAPKW ENTOC ALl no emncuoHHa ctorHocT oT 1.00 neBa 3a akuus.

Bcuykn nuua, KouTo KenasaTt Aa 3anuuwat akuuu ot HoBaTta emucusi Ha CIMAPKW EJNITOC
All, cnegea nbpBO Aa npuaobuat npaesa. Hactoawmte akumoHepu npugobusat npasaTta
OGesnnatHO, MO onucaHus no-rope ped. Bcuukm octaHanu wmHBecTUTOPM MoraT Aa
3aKynaT npasa vpe3 caenka Ha OcHoBeH nasap Ha BPB-Codua ALl, CermeHT 3a npasa,
B CpoOKa 3a cBoOOAHa TbProBMs Ha nNpaBaTa UNKM Ypes3 MoKynka nNpu ycrioBUsiTa Ha siBeH
aYKUMOH 3a HeynpaXHeHUTe npaBa, CbrnacHo peaa, onucaH no-gony.

1.13.2. OBLJA CYMA HA EMUCUATA

Mpeaometr Ha nybnuyHo npegnaraHe ca 33470 640 (Tpupecer M TpU MUNMOHA
YETUPUCTOTUH N cefeMaeceT XUNAAW LWEeCTCTOTUH U veTupugeceT) 6pos 0ObMKHOBEHM
NOMMeHHM ©6e3HannyHn cBOoBOOHO MpPEexBbpPAAeMn akuMm OT HoBaTa emucus 3a
yBenuyeHve Ha kanuTtana Ha CIMAPKW ENITOC AL.

lNpeaonaraHnTe akumm ca ¢ eMMcuoHHa ctomHocT 1.00 nB. n ¢ HoMmnHanHa ctonHoct 1.00
neB BCsiKa.
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Bcuykn akuumn oT HoBaTa eMucua 3a yBenvyasaHe Ha kanutana Ha CTMAPKW EJTTOC AL
ce npeaniaraT paBHOMOCTABEHO HA MHBECTUTOPUTE 3a 3anvcBaHe.

My6nnyHOTO npeanaraHe LWe ce cuYnTa 3a YCNEewHO MNPUKIIYUII0, U CbOTBETHO
kanutanbT Ha CMAPKW ENNTOC Al we 6bae yBenuyeH, camo ako 6baaT 3anucaHu m
HaMb/IHO 3annaTeHn Han-manko 22 500 000 (gBageceT M gBa MUIIMOHA M METCTOTUH
xunagu) 6post akumMm oT NpeasioxkeHata HoBa emucus. B To3um cnyyan, Ha ocHoBaHuMe un.
192a, an. 2 ot T3 n un. 112, an. 5 ot 3MMUK, kanutanbT Ha [dpyxecTBoTo LWe 6bae
yBennyeH caMmo CbC CTOMHOCTTa Ha 3anMcaHuTe MU HaMmbHO 3anfnaTeHn akuuun, paBHU Ha
WNM HadBMLWABALLUM MOCOYEHMST MWHUMANHO AOMyCTMM pasMep Ha 3asiBeHusd 3a
HabuvpaHe kanutan, nNpu KOWTO NyGNUYHOTO npegnaraHe ce cyYMTa 3a YCrewHo
npuknioYnno. He e BBb3MOXHO 3anmMcBaHe Ha akuMW Hag MakcumarnHo Jonyctumara
rpaHnLa Ha 3asdBeHus1 3a HabupaHe kanutan B pasmep Ha 33 470 640 (TpuaeceT n Tpu
MUIMOHA YETUPUCTOTUH U CEAEMAECET XUNAON LWECTCTOTUMH U YeTUPUOECET) akuuun.

1.113.3. MEPUOL HA MNPELJIATAHETO U PE/] 3A YYACTUE B INOAMNMNCKATA

OATA HA NYBNUKYBAHE HA NMPOCMEKTA

Cnen notBbpxgaBaHe Ha [Mpocnekta ot KomucusaTta 3a cdumHaHcoB Haasop, CIMAPKA
ENTOC Al we nybnukyBa cbobuieHne 3a nybnuyiHoTo npeanaraHe no yn. 92a, an. 1 ot
3MMNUK, B KOETO NocoyBa Han-manko HavyanHuTe U KpanHUTe CPOKOBE 3a MPexBbprisHe
Ha npaBaTa, CbOTBETHO 3a 3anMCBaHe Ha akuumMTe, PErncTpauMoHHUS HOMep Ha
n30ageHoTo OT KOMUCUSITa MNOTBbPXAEHWE, MSACTOTO, BPEMETO W  HayuMHa 3a
3ano3HaBaHe C MNPOCMeKkTa, KakTo M uMHdopmauuaTa no 4n. 9, naparpad TpeTn oT
HenernpaH PernameHt Ne 2016/301 Ha Komucusata ot 30 HoemBpu 2015 r. 3a
ponbneaHe Ha dupektuBa 2003/71/EQ Ha EBponelickusi naprnameHT n Ha CbBeTa no
OTHOLLUEHWE Ha perynaTtopHUTE TEXHWYECKM CTaHgapTM 3a opobpsiBaHeTo M
nybnukyBaHeTO Ha Mpocnekra M pas3npoCTpaHEHMETO Ha peknamu, Kakto u 3a
nameHeHve Ha PernameHT (EO) Ne 809/2004 Ha KomucusaTa.

CvobweHneto ce onosecTsiBa B TbproBCKUA peructbp M ce nybnukyBa B [ABa
LeHTpanHu exegHeBHUMKA — BeECTHMK ,24 vaca“ mn BecTHuk ,Kanutan [ennu* u Ha
MHTepHeT cTpaHuuuTe Ha CITAPKW EJNNTOC A n Ha WHBECTULMOHHUS MNOCPEeOHMK
EBPO-OMHAHC A, Han-manko 7 AHW Npegu HadalnHus CPOK 3a MpPexBbpridHe Ha
npaBaTa. AKO ONOBECTSABAHETO M NyGnvKauumnTe ca B pasfvyHK AHW, MO - KbCHaTa gaTa
ce npuema 3a garta Ha nybnukyBaHe Ha CbOoOLLEHNETO.

HAYANHA OATA HA NYBNIMYHOTO NPEQJIArAHE

Hatata Ha nybnukyBaHe Ha cbobuweHneTo no un. 92a, an. 1 ot 3IMNUK ce cmaTa 3a
Hayano Ha ny6rnM4yHOTO NpeanaraHe.

KPAEH CPOK HA NYBJ/IMYHOTO NPEQJIArAHE

MyGnuyHOTO NpeanaraHe NPUKIOYBa B NocrneaHns paboTeH AeH OT cpoka 3a 3annceaHe
Ha HOBWTE aKLMK, MOCOYEH NO-A0ny.

HAYANHA OATA 3A NPEXBBLPNAHE (ThPrOBUA) C MPABATA

HauyaneH cpok (HavyanHa gaTa) 3a NpexBbprisiHe Ha npaBaTa € BTOpPUAT paboTeH AeH,
cnepaly, U3TMd4aHeTo Ha 7 (cegeM) kaneHgapHW AHM OT gaTtaTa Ha OnoBeCTsIBaHe Ha
cbobueHneTo 3a nybnuyHo npegnaraHe no 4n. 92a, an.1 ot 3MMUK B Tbprosckus
perncTbp, nyénukaumaTa My B ABaTa LEeHTpanHu exegHeBHMKA U NyONnKyBaHETO My Ha
nHTepHeT cTpaHuuata Ha CITAPKUM ENTOC A u Ha WMHBECTULMOHHUSA MNOCPEenHuK
EBPO-OMHAHC A[l. Ako onoBecTsBaHETO M nybGnuvkauumte ca B PasfiMyHM OHKU, MO -
KbCHaTa faTa ce npuema 3a gata Ha nybnvkyBaHe Ha CbobLieHmeTo.

B cwoTtBeTcTBUME C [NpaBunHuka 3a genHoctta Ha bOBb - Codua ALl gonyckaHeTo Oo
TbpProBus Ha eMMCUKM npaBa Ce U3BbPLUBA C HapexaaHe Ha [dupekTopa No Tbprosus
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cneg nogaBaHe Ha CbLOTBETHO 3asiBieHMe OT emMuTeHTa. EMuTeHTbT Wwe nopage
3asBreHMe 3a JonyckaHe 40 TbProBUS HA eMUCUsTa NpaBa Ha gaTtaTa Ha nybnukyBaHe
Ha CcbOoOLEeHNEeTO 3a NyGnMYHO npegnaraHe.

CPOK 3A MPEXBBPIISAHE HA MPABATA

KpanHuaT cpok /kpaviHaTa gata/ 3a npexBbprisHe Ha npaBaTa € NbpBuAT paboTeH AeH,
cnefsalwy, M3tM4aHeTo Ha 14 OHW, CYUMTaHO OT HayanHata gaTta 3a MnpexBbprdHe Ha
npasaTa.

MPEXBBLPNSAHE HA MPABA

MpexBbpNaAHETO Ha NpaBaTa NOCPEACTBOM TAXHaTa NOKynKo-npoaaxba ce nsBbpLuBa Ha
perynupaH nasap - OcHoBeH nasap Ha BPB-Codua AL, CermeHT 3a npasa. Jluuata
nogaesaT HapexaaHe 3a npogaxba A0 CbOTBETHUS WMHBECTULUMOHEH MOCPEeAHVK, npwu
KOroTo ca OTKPUTU CMETKM UM 3a MpaBa, CbOTBETHO 4pe3 nopbyvka 3a MoKynka Ao
WMHBECTULMOHEH NOCPEeaHuNK — YneH Ha GopcaTa. 3a npugobuBaHeTo Ha npasa No Apyru
cnocobu ce npunarar pasnopeabute Ha lNpaBunHuka Ha LleHTpaneH genosutap AL.

BbB Bpb3ka C nepuoga 3a CeTbIMEHT Ha ckrtodeHuTe Ha BOb - Codma AL coenku —
T+2, nocnegHaTa gaTta 3a TbProBusl C NpaBaTa Ha bopcata e 2 paboTHU AHM npeaun
KpanHUSA CPOK 3a NpexBbpisHe Ha npasaTa.

lMpaBata moraT ga ce npeanarat 3a npogaxba OT BCUYKM NMuUa, KOUTO MNpuTexasat
TakvMBa, HEe3aBMCMMO OT HayuHa, No KOMTO ca M npugobwunu — kaTo akuMoHepu B
APYXeCTBOTO, NpMAodMnImM akumMm He No-KbCHO OT 7 OHW crnepj AaTtata Ha OnoBecTsBaHe,
CbOTBETHO NyGMMKYBaHETO, Ha cbobweHueTo no un. 92a, an. 1 ot 3IMUK, pecn. oo
onoBecTteHaTta ot b®b-Codusa Al nocnegHa Bb3MOXHA [aTa 3a CKIoYBaHE Ha caenku
c akumm Ha CIAPKW ENTOC AL c uen yyactve B yBenMYEHUMETO Ha KanuTana Ha
[pyxecTBOTO, UK BNOCNEACTBME Ype3 caernka 3a nokyrnka Ha nasapa Ha npasa B Cpoka
3a TbproBusi C Nnpaeara.

AKUMOHEpUTE, KOUTO He XenasiT Aa yyacTBaT B YBENMYEHWETO Ha KanuTtana, Kakto W
BCUYKM OpyrM npuTexaTenu Ha npaBa, MmaTt npaBo Aa npodagaTt npasBata cu Mo
nocoyeHns pea Ao kpas Ha GopcoBaTa cecust B NOCNeaHUst OeH 3a TbProBus C npasa,
CbOTBETHO fa ce pasnopedsT C TAX MO ApyrM crnocobu [o nocrnegHus OeH 3a
NpexBbprsiHe Ha npasarTa.

Ha netns paboTeH oeH crnep M3TuyaHe Ha cpoka 3a NpexBbprisiHe Ha npasaTta, CIMAPKA
ENTOC ALl 4ype3 mHBecTUumMoHeH nocpegHuk EBPO-OUNHAHC AL, we npeanoxu 3a
npogaxda npu ycnosuaTa Ha siBeH aykumoH Ha BOB - Codma AL Tesn npasa, cpeLly
KOUTO 00 u3TUYaHe cpoka 3a MNpexBbprdgHe Ha npaBaTa He ca 3anvcaHu akuuu oT
HOBaTa emMuCMs W LWWe pasnpegenu cymaTta, nonydeHa oT npogaxbara Ha
HeynpaxxHeHUTe npaBa, HamarneHa C pas3xoamTe No npogaxbaTta, CbpasMepHO MexXay
TEXHUTE nputTexaTenu.

CymuTe, nony4yeHun ot Tbprosus (npogaxba) Ha npasaTta, ce npesBexaaTt no cneumnanHa
cMmeTKa, oTkpuTa oT LleHTpaneH genosutap AL, n He moraT fa ce non3saT 4O BNUCBaHe
Ha yBENMYeHeTo Ha kanuTana B TbproBCKUS perncTbp.

HAYANEH U KPAEH CPOK 3A 3ANUCBAHE HA AKLIMUTE

Hayanoto Ha cpoka 3a 3anuMcBaHe Ha akuuyM /HavanHata gata 3a 3anucBaHe Ha
akummTe/ cbBNaga C Ha4yanoTo Ha CPOKa 3a NPEeXBbpsiHE Ha NpaBaTta /HavanHarta gara
3a NpexBbpnsHe Ha npasaTal.

KpaeH cpok 3a 3anucBaHe Ha akuuMuTe € MbpBUST paboTeH AeH, crieaBall U3TUYaHeTo
Ha 15 paboOTHM OHW, CYATAHO OT AEHS, B KOMTO M3TUYa CPOKbT 3a MPEXBbPIIsSHE Ha
npaBata. He ce gonycka 3anucBaHe Ha akuuM npeau MOCOYMEHUS HadaneH W cnep
NMOCOYEHUS KpaeH CPOK 3a 3anncBaHe.
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[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCMEKT 3A NYBMYHO NPEANATAHE HA LIEHHW KHVXKA
3anuceBaHeTo Ha akuuMTe OT HOBaTa EMUCUSA LLie Ce U3BBbPLLBA NPU CregHUTE YCroBUA 1
pea: JlvuaTta, npuTexaealiM akumMm C npaBa, KakTO M BCUYKWM APYrM npuTexartenu Ha
npaea, Npuaobunu cblMTE B CpoKa 3a TAXHOTO MPEXBbPrsiHe, mMoraT ga 3anuwat
cpewy TAX CbOTBETHMA OpPON akumMmM OO0 M3TMYAHETO Ha CpoKa 3a MPEXBbPSAHETO Ha
npaeaTa, kaTo B NPOTUBEH Cly4al TEXHUTE HeynpaKHeHW npaea we 6baaT npoaaaeHn
cnyxebHo Ha fABeH aykumoH. Jlnuarta, npugobunu npaea npu npodaxbaTta 4pes siBeH
ayKUMOH, MoraT Aa 3anuuaTt CbOTBETHMS OpON akumMm 40 KpanHUSA CPOK 3a 3anncBaHe Ha
akumn. B Havanoto Ha Bcekn paboTeH geH no Bpeme Ha noanuckaTa, LleHTpaned
penosutap A nybnvMyHO onoBecTsiBa MHOPMaUusa 3a YNpaXHeHWTe [0 Kpas Ha
npeaxoaHuns paboTeH AeH npasa.

YOBIHKABAHE HA CPOKOBETE

Pasnopegbarta Ha un. 84, an. 1 n 2 ot 3IMMLUK npegswkaoa npMHUMNHaATa Bb3MOXHOCT
CPOKbT Ha noanuckaTa ga 6bae yab/mkeH egHokpatHo Ao 60 gHu, KaTo ce BHecaT
CbOTBETHUTE MoMpaBku B npocnekta n ce ysegomn KOH. B 1031 cnyyan nocnegHusT
AEH OT yObITKEHNS CPOK Ce CMATA 3a KpaeH CPoK Ha nognunckata. EMUTEHTBHT He3abaBHO
obsiBsia B KOH, Ha cBosiTa MHTEPHET CTpaHMua U Ha MHTEPHET cTpaHunuata Ha EBPO-
OUNHAHC Al n 3aaBsiBa 3a onoBecTsBaHe B TbproBCKUSA perncTbp v 3a nyobnvkyBaHe B
exegHeBHUUMTE No un. 92a, an. 2 ot 3MMNUK yabmkaBaHeTo Ha Cpoka Ha noanuckara.

PEQ 3A 3ANMUCBAHE HA NPEANATAHUTE LIEHHU KHUXA

3ASBKU 3A 3ANMUCBAHE
3annceaHeTo Ha akuMmM Ce N3BbpLUBA Ype3 NogaBaHe Ha NMMCMEHMW 3asiBKU.

Bcuukn nvua, nputexaBawm akuum € npaea, KaKTo M BCUYKU OpPYrvM npuTexatenu Ha
npaBa, NpMaoOMTM B CPOKa 3a TAXHOTO NPEXBbprsHE W/WNM NpU SBHUS ayKLMOH,
nogaBaT 3asiBKMTE 3a 3anuCBaHe Ha akuMu OO0 YMb/HOMOLLEHMS WMHBECTMLMOHEH
nocpegHnk EBPO-OMHAHC AL, obcnyxeall yBENUYEHWETO Ha kanuTana, wwunn go
WHBECTULMOHHUTE NOCcpeaHuLm, YneHoBe Ha LleHTpaneH genoautap ALl, npu KouTto ce
BOAST KIMEHTCKUTE CMETKM 3a NpUTEXaBaHUTE OT TAX Npasa.

HeszabaBHO cneg npvemaHe Ha 3asBKa OT KIMEHT, CbOTBETHUAT WHBECTULMOHEH
nocpegHuk nogasa no LlenTpaneH penosutap ALl HapexgaHe 3a 6nokupaHe Ha
ynpaXHeHUTe npaBa OT MMETO Ha KIMEeHTa MU yBeJoMsiBa 3a noctbnunara 3asska EBPO-
OUNHAHC AL. lMpu nonyyaBaHe Ha yBEeAOMSIEHMETO MO MNPEAXOAHOTO M3pedveHue,
EBPO-OMHAHC Al nogaBa HesabaBHO 00 LleHTpaneH pgeno3utap AL HacpelHo
HapexgaHe oT umeTo Ha CIlIAPKW EJITOC AL 3a okoH4yaTenHo OnokupaHe Ha
ynpakHeHUTe Mo 3asiBkata npasa.

Mpn nogaBaHe Ha 3asiBKa 3a 3anucBaHe Ha akumm cpewy npaea o EBPO-OUHAHC AL
oT HeroB knuneHt, EBPO-OMNHAHC Al nogaBa HapexgaHe OT MMETO Ha KiMeHTa u
HapexgaHe oT umeto Ha CIAPKU EJITOC AL go UeHTtpaneH genosutap ALl cbrnacHo
npoueaypuTe Ha NocnegHus.

lMogaBaHeTO Ha 3asiBKa 3a 3anvMCcBaHe Ha akuMu cTaBa Mpu cnasBaHe Ha U3UCKBaHUATA
3a nogaBaHe Ha HapexgaHe 3a CKnouBaHe Ha caenkm ¢ PUHAHCOBU MHCTPYMEHTM
cbrnacHo Hapep6a Ne 38 3a uauckBaHMsATa KbM OENHOCTTA Ha MHBECTULUMOHHUTE
nocpeaHuun. Bcekn MHBECTULMOHEH MOCPEAHWK, MPU KOMTO € MnogageHa 3asiBka 3a
3anucBaHe Ha akumu cpeLly npasa, NpoBepsiBa CaMOSIMYHOCTTA Ha KNMeHTa U creau 3a
cnasBaHe Ha pasnopeabute Ha 3PN 1 nog3akoHOBUTE HOPMATMBHU akTOBE KbM HEro.
BCuykn OOKYMEHTM OTHOCHO 3anUCBaHETO Ha akuuMuM Ccpelly npaeBa ocTaBaT U ce
CbXpaHsBaT B apXvMBa Ha NPUEnunsi r’m MHBECTULMOHEH NOCPEAHNK.

3asaBKMTE 3a 3anucBaHe Ha akuuu ce nogasaTt B oduca Ha EBPO-OUNHAHC ALl B rp.
Codousa, 6yn. Xpuctodop Konym6“ Ne 43, eT. 5, Bcekn paboteH geH ot 9,004. oo
17,004., cbOTBETHO B Ohmcute n paboOTHOTO BpPEME Ha APYrnte WHBECTULIMOHHM
nocpegHuum.
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[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCNEKT 3A NYBVYHO NMPEOMNATAHE HA LIEHHW KHVDKA
CbObPXAHUE HA 3AABKUTE 3A 3AMUCBAHE.

3asBKNTe 3a 3anMcBaHe Ha akunm umat crnegHoTO MUHUMArHO CbAbpXaHue:

v TpWU MMeHaTa (HaMMEHOBaHME) N YHWKaNeH KIMEHTCKM HOMEP Ha NnUeTo U Ha
HeroBusi NpeacTaBUTEN NPy MHBECTULMOHHNA nocpeaHuk, EMH Ha dmsnyuecknte
nuua, EMK/Byncrat Ha ropuanyeckute nuua v apyrm naeHTUguKaLmoHHN JaHHn
B CbOTBETCTBME C Y. 66 oT Hapenba Ne 38 Ha KOH;

v BMA Ha PMHAHCOBM WMHCTPYMEHTU, EMUTEHT, Opon nputexaBaHn npasa, Gpon
3anMcBaHu akuuK, 3a KOUTO ce oTHacs 3asiBkaTa, ISIN ko Ha emucusaTa npaea u
Ha eMuUcKATa akLUWK;

BWU U CbLUHOCT Ha 3asBKaTa;
€JUHMYHa LieHa 1 o0l a CTOMHOCT Ha 3asiBKaTa;
CPOK Ha BanMOHOCT Ha 3asiBKaTa;

garta, 4ac n MACTO Ha nogaBaHe Ha 3adBKaTa,

NN N N

noanmc Ha nnueTo, KOeTo nogaBa 3asdBKaTa,

KbM 3asBkata ce npwunarat MocovYeHWTe Mo-4oNy AOKYMEHTU 3a NermtMMaums Ha
nuueTo, NoaaBaLlo 3asBKaTa:

v 3a CbVI3I/I‘-IeCKVI mua - 3aBepeHo Konme OT OOKYMEHT 3a CaMOJIMYHOCT, U3NCKBaA
ce 1 3a npeacraButenintTe Ha ropnanyecknte nmua,

v OpuUrMHan Ha HoTapuanHo 3aBepeHO U3PUYHO MBJIHOMOLLIHO U NMNYHAa KapTa Ha
ynbJIHOMOLWLWUNTENA - B cnyanl Ha nogaBaHe Ha 3adaBKaTa 4pe3 MbJIHOMOLLHUK

v 3a Obnrapckute puguMyecku nuua — OopurMHan, 3aBepeHO Komnue  unu
pasnedyatka Ha Y[OOCTOBEPEHVMETO 3a akTyaslHo CbCTOSHWe, u3gageHo oT
Tbproeckust permctbp KbM AreHuusTa no BMMCBAHWUSATA, CbOTBETHO OPUrMHan
WUNN 3aBepeHo Konue OT yAOCTOBEpEeHWe 3a akTyanHa cbaebHa pervcrpaums u
konue ot kapta BYJICTAT, B cny4an, 4ye € npunoXxmnmo.

v 33 YyXXOEecTpaHHUTE lopuaMYeckn nvua ce WU3MCKBa HaOMeXHO NpeBedeHO U
neranuavpaHo yOOCTOBEPEHME 3a aKTyallHO CbCTOSIHME MO perucrpauusita um
WM OpYyr WOEHTUYEH YOOCTOBEpPUTENEH [OKYMEHT, CbAbpXall, MbIHOTO
HaMMeHOBaHMe Ha PUAMYECKOTO NuLe; AaTata Ha u3gaBaHe U AbpXaBa Ha
perucTpauus; agpec Ha lpuanyeckoTo nuue; UMeHaTa Ha nuuarta, OBrnacTeHu
[la ro npeAcTaBnaABaT; Ha4yMHa Mo KOWUTO ro npeacTaBnaBar.

NMoOABAHE HA 3ASIBKU 3A 3AMUCBAHE

®usmyecknTe nuua /6BNrapckn U YykaecTpaHHu/ nogaBaT 3asiBKUTE JIMYHO UMK Ypes
NMbAHOMOLHMK. Bbnrapckute u YyxgecTpaHHWTe U3NYecku nuua ce nerutuMupar
NOCPEACTBOM [OKYMEHT 3a CaMOSIMYHOCT, 3aBEPEHO KOMue OT KOWTO ce mpunara KbM
3asBKara.

tOpuanyecknTe nuua nogaeaT 3asiBKUTE Ype3 3aKOHHWUTE CU MPeacTaBUTENM UMK Ypes
MbMHOMOLWWHMK. 3aKOHHMUTE npeacTaBuTeNnn ce nermtummupaT € OOKYMEHT 3a
CaMOJIMYHOCT, 3aBEPEHO KOMMe OT KOMTO ce npunara KbM 3asiBkata 1 ya4oCToBepeHue 3a
aKTyarnHo CbCTOsIHME /aKTyanHa TbproBcka perucrpauusi/ Ha HpUANYECKOTO nuvue,
OTroBapsiLLIO Ha U3NCKBaHUATa NOCOYEHM NO-Tope.

Mpv nogaBaHe Ha 3asBKATE Ype3 MbIIHOMOLLHWK, CbLUMAT Ce NerMTuMmpa ¢ JOKyMEHT 3a
CaMOSIMYHOCT, W3PUYHO HOTapuanHoO 3aBEePeHO MbIIHOMOLWHO /OpuriHam  unu
HOTapuanHo 3aBepeH npenuc/ U OOKYMeHTUTe, M3bpoeHM MNo-rope B CbOTBETCTBME C
lOpUONYECKUST CTATYT HA YMbIIHOMOLLMTENS (MECTHO UIN Yy>KAECTPaHHO hU3NYECKO UMK
topuamdecko nuue). Korato 3asiBkata ce nogaeBa upe3 MbIHOMOLUHMK, CbLUMAT
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[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

IMPOCMEKT 3A MYBIMYHO NPEONAFAHE HA LIEHHW KHVXXA
npeaocraea WM 3aBepeHO OT Hero kKonne OT [OOKyMeHTa 3a CaMOJIMYHOCT Ha
ynbJIHOMOLLUTENA.

OCOBEHO YCINOBUE 3A OEACTBUTETHOCT HA 3AMUCBAHETO

3annucBaHETO Ha akuuum ce cuYuTa 3a [OENCTBUTENHO, CaMO ako € HanpaBeHO OT
nputexaTten Ha npaea, OO MakCUManHWs Bb3MOXEH Opon akuumu, B cCpoka u npwu
yCcrioBusiTa, MNOCOYEHW B HacTodAwmsa [OKyMEeHT 3a npegnaraHuTe LEHHU KHKXa.
CovrnacHo un. 112, an. 5 ot 3MNMNUK em1cnoHHaTa CTOMHOCT Ha HOBUTE akuumn TpsibBa aa
Obae msnnareHa HambfHO. lMpy YacTMYHO 3annawiaHe Ha eMUCMOHHaTa CTOMHOCT ce
cuuTart 3anucaHn CbOTBETHUSA GPON akumm, 3a KOUTO cbliaTa e uannaTeHa nsusno.

1.13.4. BB3MOXXHOCT 3A OTMAHA Uit BPEMEHHO MNPEYCTAHOBSBAHE HA
MPEAJTATAHETO

K®H, cboTBETHO 3aMeCTHUK-NpeacegaTenaT, Moxe Aa cnpe nybnuyHoTo npeanaraHe 3a
cpok go 10 nocnepoBaTtenHn pabOTHM OHW 3a BCEKW OTAENIEH CIy4yal, Kakto M ga
3abpaHn nybnMyHOTO npeanaraHe, ako MMa AOCTaTbYyHO OCHOBaHUA Aa CMsTa, 4e
pasnopenbute Ha 3ITMLK nnun aktoBeTe No npunaraHeTo My ca HapyLUEHW.

B nepuoga mexay u3gaBaHe Ha MOTBbPXKOEHME Ha MPOCMeKTa M KparWHUs CPOK Ha
ny6nu4yHOTO nNpegnaraHe, EMUTEHTBLT € ANbXEH Hal-KbCHO A0 U3TUYaHe Ha cnegpawms
paboTeH OeH cneg HacTbMNBaHETO, CbOTBETHO Y3HABAHETO HA CbLECTBEHO HOBO
06CTOATENCTBO, 3HAYMTENHA rPELLKa UM HETOYHOCT, CBbP3aHM CbC CbabplKallaTta ce B
npocnekTa MHdopmauusi, KOMTO MoraT Aa MOBMAUSAAT Ha OLeHKaTa Ha npegnaraHute
LEHHW KHWXa, Oa U3roTBW AOMbIIHEHWE KbM MNpocrnekTa u ga ro npegoctasyn Ha KOH.
KO®H moxe na oTkaxe gaa ogobpu AOMBAHEHMETO KbM MPOCMEKTa, ako He ca cnaseHwu
nancksanunata Ha 3MMUK n aktoBeTe no npunaraHeto my. B 103 cnyvan Komucusata
MOXe Aa cnpe oKoH4aTenHo nybnmyHoTo NpeanaraHe no pega Ha un. 212 ot 3MMNUK.

B®b-Codma A[Ll, cbrnacHo pasnopenbute Ha un. 91 ot 3lPUN, moxe pa cnpe
TbproBuaTa ¢ (MHAHCOBM MHCTPYMEHTU WNU fa OTCTPaHU OT TbProsust (oMHaHCOBU
WHCTPYMEHTU, KOUTO HEe OTroBapsAT Ha WM3WUCKBaHWSATA, yCcTaHoBeHW B [MpaBunHuka 3a
AenHocTTa Ha bopcarta, ako ToBa HAMa da yBpeau CbLIECTBEHO WHTepecuTe Ha
WHBECTUTOPUTE U HAONEXHOTO YHKUMOHMpaHe Ha nasapa. Bbob-Coduma AL
onoBectsiBa MNybnuMYHO peleHMeTo 3a CnupaHe Ha TbproBuatTa C  UHAHCOBU
WHCTPYMEHTUN UNN 3a OTCTPAHSIBAHETO Ha (PMHAHCOBUTE MHCTPYMEHTM OT TbProBusita u
yBegomsiea 3a Toea KOH.

K®H, cboTBETHO 3aMeCTHUK-NpeacedaTendr, CbrnacHo pasnopenbute Ha un. 118, an.
1, 7. 4 n 9 ot 3PN, moxe Aa cnpe TbproBuaTa ¢ PUHAHCOBU UHCTPYMEHTU UnK Aa
OTCTpaHn OT TbproBuss UHAHCOBM WHCTPYMEHTW, KOrato Cce YCTaHoBW, u4e
WHBECTULMOHEH MOCPESHUK WAW perynupaH nasap, HEeroBM ChRYXWUTENW, YneH Ha
yrnpaBuTeneH UNn Ha KOHTPOMeEH opraH Ha MHBECTULOHHUA NOCpeaHuUK, nuua, KOUTO no
A0roBOp U3NbIHABAT PbKOBOAHN OYHKLMMK, NULA, KOUTO CKMOYBAT COEMKM 3a CMETKa Ha
nocpegHvKa, Kakto M nvua, nputexasawm KeanuduumpaHo ydactue, ca M3BBbPLUUIN
WUNN U3BBbPLUBAT OENHOCT B HapylweHne Ha 3PN, Ha akToBeTe NO npunaraHeTo My, Ha
npaBUNHUKa uUnu gpyrn ogobpeHn OT 3aMeCcTHUK-NpeacenaTens BbTPELWHW akTOBE Ha
perynupaHute nasapu Ha (OUHAHCOBM WHCTPYMEHTU, Ha peweHus Ha KPH wnm Ha
3aMeCTHUK-NpeacenaTens, Kakto W KoraTo Ce Bb3MNPenaTcTBa YNpaXHABaHETO Ha
KOHTpONHa pgerHocT oT KomwucuaTa unm OT 3aMeCTHWK - npegcegarend unu ca
3acTpalleHn MHTEPECUTE Ha MHBECTUTOPUTE.

3amecTHUK-NpeaceaaTensT MOXe [a cnpe TbproBusTa ¢ (PMHAHCOBUTE MHCTPYMEHTU U
C uen npepoTBpaTsiBaHe M MpeycTaHOBSIBAHE Ha aAMWHUCTPATUBHWUTE HapyLUeHWs Mo
3MNMM3oU, PernameHt (EC) Ne 596/2014 n aktoBeTe no npunaraHeTo My, 3a
npegoTBpaTsiBaHe M OTCTPaHsiBAHE Ha BpeaHWTe MOCneauun OT TAX, KaKTo M npwm
Bb3NpenATCTBaHe YMpaXHABaHETO Ha Haa3opHaTa LEeWHOCT OT KoMucuata wunm ot
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[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

MPOCNEKT 3A NYBANYHO MPEONATAHE HA LLEHHW KHWXA
3aMeCTHUK-NpeacenaTens, Uy npu 3actpallaBaHe MHTEPECUTE Ha MHBECTUTOPUTE /yn.
20, an. 1 n 2 ot 3MNMIM3PU n un. 23, 1. 2, 6ykea ,1n“ ot PernameHTt (EC) Ne 596/2014/.

1.13.5. HAMAJIABAHE HA MNOAMNMNCKATA M BbL3CTAHOBABAHE HA CYMU

HAMANABAHE NN YBENUYABAHE HA NPEQJNATAHUTE LIEHHU KHUXA

EMUTEHTBLT He npeasmxnga Bb3MOXHOCT 3a HaMallidBaHE Ha 6p09| Ha npegnaraHnTe
LEeHHU KHMXa.

PEQ NPU 3ANUCBAHE HA MO-MAJIKO UK NO-ronsaMo OT NPEANOXEHOTO KONMYECTBO LIEHHU KHUXA

AKO BCUYKM aKkumm OT HOBaTa emmcusa GbaaTt 3anncaHn v 3annateHn nNpeaun KpanHus
cpok Ha nognuckata, CIMAPKU ENNTOC Al ysegomsiBa KOH B cpok oT 3 (Tpu) paboTHu
AHW cbrnacHo un. 1126, an. 12 ot 3MMUK 3a pesyntatute OT nognuckara u
npeanpvema HeobxoanmnTe OENCTBUSI 3a BNMCBaHE Ha YBENMYEHMETO Ha Kanutana B
TbProBCKUSA perucTbp, a crieq ToBa — 3a perncrpaumsi Ha HoBaTa eMUCUst akuum B
LlenTpanen genosutap AL, B pernctbpa Ha KOH n Ha BOB — Codoms A,

AKO [0 KpamHWSA CPOK Ha noanuckata He ObaaT 3anucaHM BCUMYKW akuuu, HO Obaar
3anucaHn n u3uano 3annaTteHn Haur-manko 22 500 000 (oBageceT M gBa MUMOHA U
NeTCTOTUH XMnaan) 6pos akumm, KanuTanbT ce yBenvyaea 4o pasMepa Ha 3anMcaHuTe u
3annaTeHn akuum M HoBaTa eMucus B TO3M CU pasmep ce pernctpupa B LleHTpaneH
penosuTtap AL, B peructbpa Ha KOH un 3a Tbprosus Ha BPE — Codusa A.

YBenunyaBaHeTo Ha kanutana Ha [pyxecTBoTO ¢ npasa no un. 112, an. 2 ot 3MMUK
N3KMNo4YBa BBb3MOXHOCTTA 3a 3anuMcBaHe Ha MnoBevye OT NpeariokeHuTe akuMmM u 3a
KOHKYPEHLNS Mexay 3asBKuTE.

BPBLIAHE HA BHECEHU MAPUYHU CPEACTBA

B cnyyain, 4e oo KpanHua cpok Ha nognuckata 6baat 3anucaHy no-manko ot 22 500 000
(oBapeceT 1 gBa MUITMOHA M NETCTOTUH xunagm) O6pos akuum, nognuckaTa ce cdmta 3a
HeycneLuHa.

BHeceHuTe cymun, 3aegHoO ¢ HaducneHute ot H6aHkata no un. 89 ot 3MMUK nuxeu (ako
nma TakuBa) we 6baaT Bb3CTAHOBEHM OT EMUTEHTa Ha UHBECTUTOPUTE MO MOCOYEHUTE
OT Tsx 6aHKkoBM cMeTku Mnn B Gpol Ha agpeca Ha OaHkaTa, CbracHO NpenocTaBeH
CMNCBK Ha nvuata, 3anucanu 1 NnaTunM akuumn, B eHOMECeYEeH CPoK OT CboBLLEHNETO
no un. 84, an. 3 ot 3MMuK.

B geHsa Ha cbobuweHuneTo no un. 84, an. 3 ot 3IMMUK, emuteHTHT We yBegomm GaHkaTa
3a pesynrtata OT nognuckaTta, we nybnvkyBa Ha CBOATA WMHTEPHET CTpaHuua M Ha
ctpaHnuata Ha WIMT EBPO-OUMHAHC ALl nokaHa [o nvuaTta, 3anucanu  akuuu,
CbAbpXallla ycnosusiTa 1 pefa 3a BpbllaHe Ha HabpaHuTe Cymu, KakTo U e 3asiBu
nokaHaTa 3a OMnoBeCTsiBaHe B TbProBCKUA pernctbp W 3a nybnukyBaHe B ABaTa
LeHTparnHu exegHeBHMKa - BECTHUK ,24 Yaca“ n BecTHuk ,Kanutan dennn®.

B cnyyan, ye yBenunyeHueTo Ha kanuTana He 6bAe BMMCAHO B TbProBCKUA PErncTbp,
CMAPKN ENNTOC A yesepomsiBa He3abaBHO 3a ToBa KOH, BOB — Codwma AL wu
LleHtpaneH genosutap All, nybnukysa cbobLieHne Ha CBOSTa MHTEPHET CTpaHuua 1 Ha
ctpaHuyata Ha EBPO-OMHAHC A][l, kKakto M B MNOCOYEHUTE MO-rope LeHTparnHu
eXedHEeBHVLUM B TPUOHEBEH CPOK OT BMNM3aHe B Cura Ha OTKasa 3a BMMCBaHe U
Bb3CTAaHOBABa MOSlydeHUTEe CyMU B €[OHOMECeYeH CpOK OT YyBEeAOMIEHMEeTo Mo
NOCOoYeHUs No-rope pea.
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[OKYMEHT 3A NPEAJIATAHUTE LIEHHW KHIKA

NPOCMEKT 3A I'IYEJ'IWjHO MPEONATAHE HA LLEHHW KHWXA
1.13.6. JOrNyCTtrMA MUHUMATIHA/MAKCUMAJIHA CTOMHOCT 3A SATMMCBAHE
Bcsiko nuue moxe ga 3anuvue HanW-Manko efHa HoBa akuus U Han-MHOro TakbB Gpow,
KOWTO € paBeH Ha nputexaBaHuTe u/vunn NpuaobuTMTe OT HEro npaBa, YMHOXEH Mo 2.
Bcsiko 1 npaBo AaBa Bb3MOXHOCT 3a 3anMcBaHe Ha 4BE HOBMW aKLUMMW.

1.13.7. HEOTTEITIAEMOCT HA 3AABKUTE

CovrnacHo §1, 1. 11 ot OP Ha 3IMUK 3anucBaHeTo € 6e3ycrnoBHO U HEOTMEHSAEMO
BOneussBrneHve 3a npuaobuBaHe Ha LEHHM KHWXKa B NpPOLEeC Ha u3gaBaHe WM 3a
3annaiwiaHe Ha €eMUCMOHHaTa MM CTOMHOCT. WHBECTUTOPBT HEe MOXe Ada OTTernm
3asBKaTa CW 3a 3anMCBaHe Ha akuMu, HUTO [a UCKa Bb3CTAHOBSIBAHE Ha CyMu MO
3anuncaHn 1 3annaTeHn akuumn.

MHBeCTUTOPBT MMa NpaBo Aa ce OTKaXe OT LieHHUTE KHMXKa Mo peda U npu ycnosudaTa
Ha un. 85, an. 6 ot 3IMNUK camo npu Hanuune Ha CbLLUECTBEHM MPOMEHN B NpoOCMnekKTa.
OTkasbT B TO3M Crnyyan ce M3BbplWBa C NUCMEHa feknapauusi, nogageHa npwu
WHBECTULMOHHWNSI NOCPEOHUK, NPU KOWTO ca Bunu 3anMcaHu LLEHHUTE KHnXa.

1.13.8. 3AMJALUAHE 1 [JOCTABKA HA LIEHHUTE KHIWKA

YcnoBus, PEQ U CPOK 3A 3AMMALLAHE HA AKLIMUTE

BHacsiHeTO Ha emucMOHHaTa CTOMHOCT Ha 3anncaHuTe akuMm ce W3BbPLUBA Mo
cneunanHa HabupatenHa cmeTka, oTkputa OoT M Ha mmeTo Ha CIIAPKW ENNITOC AL,
KOSITO We Obae AOMbIHUTENHO NocoYeHa B CboOLLEHMETO 3a NyGnNMYHOTO NpeanaraxHe.

HabupaTtenHata cmeTka TpsibBa ga O6bOe 3aBepeHa C BHOCKaTa Cpelly 3anMcaHuTe
aKLMM Hal-KbCHO A0 M3TUYaHETO Ha NocredHus AeH OT noanuckaTta. YaocToBepuTeneH
AOKYMEHT 3a HarnpaBeHaTa BHOCKA € NMaTeXHUAT OOKYMEHT (NNaTexHOTO HapexaaHe
unn BHocHata Genexka) n ce nonyyaBa OT obcnyxBawarta 6aHka nNpy BHACSHETO,
CbOTBETHO MNpPEBEXOaHEeTO Ha BHoOckaTa, no HabupatenHata cmetka Ha CIIAPKU
EJNNITOC AL. lNnatexHOTO HapexaaHe unn BHOcHaTa Oenexka TpsabBa ga nocoyBaTt
MMeTo/HauMeHOBaHMETO Ha nuueTo, 3anucBalwo akuuu, HeroBuat EMH/EVK/BYNICTAT
(3a 6bnrapcku nuua), 6pos Ha 3anMcBaHUTE akuuwm, OOWMA pasMep Ha AbImkMMara u
N3BbpLUEHa BHOCKA.

HabpaHuTte napuyHu cpefcrtBa Mo cneuvanHata cMeTka He MoraT ga ce uanonaeart
npeauv MpuKloYBaHe Ha Moanuckarta M BMMCBAHETO Ha YBENMYaBaHETO Ha kanuTana B
Tbproeckus pernctbp (4n. 89, an. 2 ot 3MMUK).

MONYYABAHE HA YOOCTOBEPUTENHUTE AOKYMEHTHU

Cnepn BnucBaHe Ha yBENMMYEHWETO Ha kanutana B TbproBckus permctbp CIAPKU
ENTOC AL peructpupa emuncuata akumm B LleHTpaneH genosutap A[l, kato 3asiBsBa
permctpupaHe Ha HOBUTE akuuu Mo KIWEHTCKU NOACMETKM Ha akuuoHepute npwu
CbOTBETHUSA UHBECTULMOHEH NOCPEHUK, Ype3 KOUTO ca 3anucaHu akumuTe.

N3paBaHeTo Ha Aeno3auTapHUTe pasnucku ce nssbpluBa oT LieHTpaneH aenosutap AL.
Korato akuumte ce Hammpat Mo KIMEHTCKU NMOACMETKM NPU MHBECTULIMOHEH MOCPEaHMK,
“30aBaHETO Ha AeN03MTapHUTE Pa3nUCKU Ce U3BBPLLBA MO XKeNaHUe Ha akuMoHepa vpes
noJaBaHe Ha HapexaaHe [0 CbOTBETHUS MHBECTULMOHEH NOCPEAHUK.

1.13.9. TNYBJINKYBAHE HA PE3YJIITATUTE OT MNOAMNMNCKATA

CMNAPKM ENTOC AL we yBeoomMu 3aMeCcTHWK — npeacepartens, pbKoBogeL,
ynpasneHue ,Han3op Ha nHBectuuynoHHata aenHoct” Ha KOH B cpok 3 paboTHu OHM OoT
NPUKioYBaHe Ha MoAnuckaTa, 3a HEeVWHOTO MpoBeXgaHe W pesyntatute OT Hes,
BKITIOYUTENHO 3a 3aTpyAHEHUd, crnopose 1 Apyr1 No4obHM Npu TbpryBaHeTo Ha nNpasaTta
n 3anuceaHe Ha akumute (4n. 1126, an. 12 ot 3MMUK). B cbwms cpok CIMNAPKN ENNTOC
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Al we onoBectn pesyntatute OT MNy6NUMYHOTO npegnaraHe Ha CBOATA MHTEPHET
CTpaHuua www.sparkygroup.com u 4pe3 UHAHCOBO — WHOpMauMOHHaTa Meaus
Ekctpun Hio3 /www.x3news.com/.

YBegomnenuneto o KOH otHocHO pesyntata oT nyGnMyHOTO npeanaraHe, cnegsa ga
cbAabpXa MHOpPMaUnsa OTHOCHO: JaTaTta Ha MpUKIoYBaHe Ha NyonnMYHOTO NpeanaraHe;
obwua 6pon 3anncaHn akumm; cymarta, NosflydeHa Cpelly 3anvcaHuTe akuun; pasmepa
Ha KOMUCMOHHWUTE Bb3HarpaxaeHust n apyrn pasxogm no nybrnmnyHoTo npeanaraHe, BK.
nnateHnte Ha KOH Takcu. Kbm  yBEeOOMIIEHMETO EMMUTEHTBLT LWEe MPUIIoXKN
yaocTtoBepeHue oT LleHTpaneH genosutap ALl 3a peructpmpaHe Ha emucusita n 6aHkoBO
yOoCTOBEpPEHUe, YAOCTOBEPSBALLO U3BBbPLUEHNTE BHOCKM NO 3anvcaHUTe akumui u gpyru
AOKYMEHTM no un. 24, an. 1 ot Hapeg6a Ne 2.

B cnyyan, ye yBenuyeHneTo Ha kanuTana He 6bAe BMMCAHO B TbPrOBCKUS PErncTsp,
CMAPKN ENTOC AL yesepomsiBa He3abaBHO 3a ToBa KOH, BOBE — Codwma AL wu
LleHTpanen genosutap ALl n nybnukyBa cboOLlieHWe B [Ba LEHTpanHu exegHeBHMKA
(BecTHUK ,24 yaca“ n BecTHUK ,Kanutan dennu“) B TpugHEBEH CPOK OT BriM3aHe B cuna
Ha OTKa3a 3a BMMCBaHe.

B cboTBeTCTBME CbC 3aKOHOYCTaHOBEHWTE CPOKOBE Ha MNpeafiaraHeTo ce ovaksa
CbLOTO Aa NPUKIOYM B Kpasi HA MbPBOTO — Ha4yanoTo Ha BTOPOTO TpUMeceudMe Ha
2017r.

1.13.10. NMPEAMNOYTUTEIIHO YINPAXXHABAHETO HA MNPABOTO 3A 3AKYIYBAHE,
MNMPEXBBPIIAEMOCT U TPETUPAHE HA HEYTPAXKHEHUTE NPABA

Mpn yBenuyaesaHe Ha kanutana Ha CIMAPKN ENTOC ALl HacToswMmMTe akUuMoHepn nvat
npaBo Ha NPeanoYTUTENHO NpuagobMBaHe Ha YacT OT HOBUTE aKuuKM, CbOTBETCTBALLA Ha
Aerna M B Kanutana npegu yBenn4eHmeTo.

B cnyqa|71, 4ye nuue, 3aKkynuno npasa Ha aykunoHa He v yrnpaxxHu n/vnn nuue, 3anucano
akumMn He 3annaTtv eMMCUOHHATa UM CTOMHOCT npu yKka3aHute no-rope ycnosusa, akunnute
OocCTaBaT He3anncaHu N HNUKOWM Opyr nputeXxaten Ha npaBa He MOXe Aa r'v 3anuiuie.

[.14. NJAH 3A NMJTACUPAHE U PA3NPEAENEHUNE

1.14.1. TIOTEHUUATIHN UHBECTUTOPU

CvovrnacHo 3MMUK Bcekn akunoHep nma npaeo ga npugobue akumm, CboTBETCTBALLM Ha
HeroBus OAn B Kanutana npeau yBenuyeHueTo. MI3BbH NpaBoOTO Ha NpeanoyTUTENTHO
3aKynyBaHe Ha akuMu OT YBEeNUYeHMeTo, KOeTo NpUHaAMNEeXn Ha nuuaTta no npeaxoaHoTo
n3peyeHne, HAMa OrpaHM4YeHMe OTHOCHO KaTeropumTe WMHBECTUTOPW, Ha KOUTO ce
npeanaraTt UeHHUTE KHWXa. Bcuykm mHBecTutopu moraT ga ydactsBaT npu abCconoTHO
paBHW YycCnoBusi B YyBenuuyeHneto Ha kanutana Ha ClMAPKW EJNITOC A u4pes
3aKynyBaHeTO Ha npaBa M nNpuaobMBaHETO Ha akuMu cpelly TAX B paMKuTe Ha
ornpeaeneHnTe CPpoKoBe.

EMUTEHTBT HAMa WHdOpMauMs [anu  [MnaBHUTE aKUMOHEpPW Bb3HamMepsaBaT [Aa
NpugoduaT akuumn oT yBenumyeHneTo Ha kanutana Ha CIMAPKW ENTOC AL.

1.14.2. HAMEPEHWA 3A BKITKOYBAHE B MNOAMNACKATA

OCHOBAHUSA 3A MPUBUNEMMPOBAHO NMPEANATAHE HA AKLIMW HA ONPEAENEHU F'PYNU UHBECTUTOPHU

He ca Hanuue OCHOBaHWSI 3a NpPUBWMErMpoBaHO MNpedraraHe Ha akuMuTe Ha
onpedeneHyn rpynu MHBECTUTOPM (B TOBa YMCIO aKLMOHEepW, U3BLH MPaBOTO MM Ha
npeanoyntaTenHo npuaobuBaHe Ha HOBUTE aKuUW, YNEHOBE Ha YNpaBUTENHUS U
Hafa3opHust cbBET Ha EMUTEHTA, CNYXXUTENN HA EMUTEHTA).
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HAMEPEHUS 3A MPMAOBUBAHE HA MOHE 5 HA CTO OT NPEQNAIAHUTE AKLMUK

EMUTEHTBT HIMa MHOPMaUMS, Aanu YreHoBe Ha YnpaBuTenHus u HagsopHus cbeeT
Ha [pyxecTBOTO Bb3HamMepsiBaT [fa nNpuaobuaT OT npegnaraHUTe  akumMn  OT
yBENMYEHMNETO Ha kanutana.

EMUTEHTBLT He pasnonara ¢ MHpopMauus, ganu Hakoe nuue Bb3HamepsiBa ga npyaotue
noBeye OT 5 Ha CTO OT npegnaraHuTe akLUuw.

1.14.3. TPEABAPUTEJIHO PASIMPELOEIIEHNE

EMUTEHTBLT HAMa fa M3BBbpLLUBa npeagBapuUTenHo pasnpegeneHne Ha 4actu ot eMncuAaTa.

1.14.4. YBEJOMIJIEHUA 1O UHBECTUTOPUTE

EMUTEHTBT HaAMa ga n3npauwia ysegomMneHna Ha WHBECTUTOPUTE 3a pa3Mepa Ha
3anucaHnTe akuuMm uunm 3a gbInKUMUTE OT TSX CyMU, TbW KaTo Tasu VIH(*)OpMaLI,VIFI e
npegBapuTesiHo n3eectHa Ha MHBECTUTOPUTE KbM MOMEHTA Ha nogaBaHe Ha 3adBKUTE
3a 3annceaHe.

B HacToswoTo NyonuyHo npeanaraHe eMMCUOHHaTa CTOMHOCT Ha LEHHUTE KHUXa e
npeasapuTenHo onpegeneHa. Bcekn MHBECTUTOP MMa 3aKOHOBOTO MpaBo Aa 3anuile
)XenaHuAT OT Hero 6poi akumm 6e3 Ja npesuLLIaBa pa3mepa Ha NpPUTeXaBaHUTe OT HEero
npaBa. bposAT 3anucBaHy akuuyM U pasmepa Ha AbMKUMaTa cyMa ce KOHKpeTM3upar B
3asBKaTa 3a 3anucBaHe, KOATO BCEKM WHBECTUTOP nodaBa 4pe3 u3bpaHus OT Hero
MHBECTULIMOHEH MOCPeaHuK.

Mpyn HeOBXOAMMOCT OT KOHTAKT C MHBECTUTOPUTE, Bpb3kaTa C TAX LUe Ce OCbLIEeCTBsBA
ype3 yNb/HOMOLWEHUA WHBECTMUMOHEH nocpedaHnk EBPO-OMHAHC AL w/vnu
CbOTBETHUSA MHBECTULMOHEH NOCPEOHUNK, YpE3 KONTO € NogaaeHa 3asiBkaTa.

1.14.5. TIPEBULLIABAHE PASMEPA HA INOAMNMNCKATA

He e BBb3MOXHO 3anMcBaHe Ha akuuu, NpeBuLIaBaLLO pa3Mepa Ha npeaBapuUTENHO
onpegeneHnTe napameTpu Ha nognuckata M He e Hanuue onums ,green shoe” 3a
npeBuLLIaBaHe Ha nognunckara.

1.15. LEHOOBPA3YBAHE

EMWCUOHHA LIEHA

EmMucMoHHaTa CTOMHOCT Ha BCsKa eAHa HOBa akuus OT YBENIMYEHMETO Ha KanuTana Ha
CIMNAPKW ENITOC AL e 1.00 nB. EMMcMOHHaTa CTOMHOCT € onpegeneHa ¢ pelleHne Ha
YnpasutenHusa cbBeT Ha CIAPKUW ENITOC A[l 3a yBenuyeHue Ha KanuTana ot
20.02.2017r., cbobpa3HO TeKywaTa nasapHa CTOMHOCT Ha akuuMuTe Ha ApYXeCTBOTO,
WMHTEpPEeCcUTe Ha HacToSALNTE MY aKUMOHEPU N MakcuMarnHusa edekT OoT yBennyeHneTo 3a
CaMusi EMUTEHT.

OcHoBHa uUen Ha yBenuyasaHeTo Ha kanutana Ha CIAPKW EJITOC ALl e nosuwasaHe
Ha kanuTanosata ©6asa Ha [pyxecTtBoTOo. [MnaHwpaHuTe cpeacTBa OT NyBGAMYHOTO
npegnaraHe we 6vaat m3nonsesaHM oT EmMuTeHTa 3a: TexHonorMyHo obopynBaHe 3a
NPOM3BOACTBO Ha HOBM aKyMynaTOpHM W  CTaHAAPTHU  €NeCTPOUHCTPYMEHTH,
NOBULIABaHE Ha KanauuteTa M MoAEepHU3auusi Ha NPOU3BOACTBOTO; nogobpsiBaHe Ha
ycrnioBusiTa 3a 34paBociioBeH W 6GesonaceH Tpya; PEMOHT M NoggbpXaHe Ha
obopyaBaHeTO; CTPOUTESNTHO-MOHTaXHU AEMHOCTU; YCbBbpPLUEHCTBAHE Ha cucTemara 3a
ynpaeneHne Ha npousBoncteoTo (ERP) Ha 6Gasata Ha WHayctpusa 4.0; pasButue Ha
ANCTpnbyumnoHHaTa n cepBmaHaTa AeVHOCTU Ha eBPONENCKNTE nasapu.
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Emucuronnata ctonHoct ot 1.00 nB. 3a 6port akumsa oT yBENUYEHMETO Ha KanuTana Ha
CIMAPKW ENTOC ALl we 6naronpusiTcTBa 3a NnacMpaHeTo Ha EMUCKSTA U e OCUrypu
HeobxoanmuTe cpefcTBa 3a OCbLUECTBSIBaHE Ha NocoveHaTa no-rope uer, NocTuraHeTo
Ha KOATO € Wu3UsAn0 B WHTEpPeC Ha akuMoHepute Ha nyGrvMyHOTO ApYXKECTBO.
OnpegeneHata emMuUCMOHHA CTOMHOCT B pasmep Ha 1.00 nB. 3a egHa akuusi OT
yBenM4yeHUeTo Ha KanuTana, Makap 1 no-Hucka ot 6anaHcoBaTa CTOMHOCT Ha akumuTe
Ha CIMAPKWN EJNNITOC AL, He HakbpHABa WHTEpecuTe Ha WHBECTUTOPUTE, Tbil KaTo
cbluaTa crnefsa Aa ce npeleHsiBa Ha ooHa Ha TeKyLMTe nasapHU HMBa Ha akuuUTe Ha
CMNAPKW ENTOC AL Ha perynupanus nasap — ,b®b — Coduma“ ALl. OnpegeneHata
€MUCNOHHA CTOMHOCT oOTpassBa B3aumHust uHTepec Ha CIAPKW ENTOC A wn Ha
HEeroBuTe akUMOHEpPW.

Mo-Bucoka emmncrmoHHa ctonHocT ot 1.00 nB. 61 Hamanuna uHTepeca Ha akuuoHepuTe
OT yyacTuMe B YBENMYEHMETO Ha KanuTana, Tbi KaTo npen TsX CbLUeCTBYBa peanHara
Bb3MOXHOCT fa npugobuat akumm Ha CIMAPKU EJNITOC AL Ha perynupaH nasap Ha
CPaBHUTENHO NO-HUCKa nasapHa LueHa.

C ornen Ha ropemnsnoXeHoTo N OTYMTAWKN Hal-BeYe UHTEPECUTE Ha UHBECTUTOPUTE OT
YCNELWHOTO MPUKIoYBaHe Ha noanuckata U e(PeKkTUBHO MOCTUraHe Ha HenHuTe uenu,
onpegeneHata €MWUCUOHHa CTOMHOCT B pasmep Ha 1.00 nB. 3a egHa akumsa oOT
YBEIMYEHMETO Ha KanuTana MoXe da Cce Oonpeaenu kato onTumManHa u oTpassaBa
B3aMMHUS MHTEPEC Ha [APYKECTBOTO W Ha akuMOHepuTe 3a [MOBULIABAHE Ha
kanutanosarta 6a3a Ha CIMAPKU EJITOC AL

PA3x0Ou 3A UHBECTUTOPUTE

Bcunyku nuua, KouTo xenaaTt ga 3anuwart akumm ot HoBaTa emucnsa Ha CIMAPKW ENNTOC
Al cnegBa NbpBO Aa NpuaobuaT npaea. HactoawmTe akumoHepu npuaodbmeaTt npasaTa
6esnnartHo, no onucaHmna B T. V.1.1. pea. Bcuukm octaHanm MHBECTMTOpPM MoraT ga
3aKynaT npasa vpe3 caenka Ha OcHoBeH nasap Ha b®b-Codua ALl, CermeHT 3a npasa,
B CpoKa 3a cBoOOAHa TbProBMs Ha nNpaBaTa WK Ypes3 Mokyrka npu yCcnoBusita Ha siBEH
ayKUMOH 3a HeynpaXHeHUTe npasa, CbrnacHo peaa, onucaH no-rope B T. V.1.3. Bcuykum
pas3xoan, CBbp3aHM C MOKynKata Ha npaBaTa Ca 3a CMeTKa Ha WHBECTUTOpWUTE,
BKITOUUTENHO AbI/DKMMUTE B Ta3n Bpb3Ka TaKCU M KOMUCUOHHW Ha MHBECTULMOHHMSA
nocpegHuk, Ha bO®b-Codua AL n Llentpanen genosutap AL, Kakto n 6aHKOBU TaKkCcu U
KOMUCHOHHM.

3a cmeTKa Ha MHBECTUTOPUTE Ca N crneaHnTe pa3xoan BbB BPb3Ka CbC 3alnncBaHeTO Ha
akuunmTte:

> TakCu U KOMUCMOHHM 3a WUHBECTULIMOHHUS MOCPEAHUK, YpEe3 KOWTO ce 3anuceat
akuuuTe;

> Takcu Ha LleHTpaneH genosutap Al
> Takcu Ha BOB-Codma AL;

> ©aHKOBM TaKCy U KOMUCMOHHW 3a NapuyHUTE NpeBoaun.

HECHOTBETCTBUE HA LIEHATA

lMpe3 nocnegHaTa roguHa YreHOBETE HA agMUHUCTPATMBHUTE, ynpaBUTENHUTE WK
HaQ30pPHU OpraHM Ha E€MUTEHTAa, KakTO U BUCLLETO PBLKOBOACTBO UMM CBBLP3aHWU C THX
nuua, He ca npugobusanu cneunanHu npasa 3a NOKyrnka akuMmM Ha eMUTeHTa, HUTO ca
npngobuBanu TakmBa akuum Ha npedepeHumnanHa ueHa unu Ha Opyro cneumarnHo
OCHOBaHMe.

PEQ 3A ONOBECTABAHE HA LIEHATA HA NPEANATAHUTE AKLIUK

OdwmumaneH WM3TOYHWK 3a OMOBECTSIBAHE HA EMUCMOHHAaTa LeHa Ha akuumte OT
yBenuyeHveTo Ha kanutana Ha CIAPKW EJNITOC AL ca [MpocnektbT 3a ny6nu4Ho
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npeanaraHe Ha eM1cusTa akumm OT yBENMYEHNETO Ha kanutana n CbobLieHneTo no un.
92a, an. 1 ot 3MMMNUK, koeTo ce onoBecTsiBa B TbproBCKNst peructbp 1 ce nybnukyea B
ABaTta LeHTpanHu exegHeBHUKA — BECTHUK ,24 yaca“ n BecTHUK ,Kanutan Oennu* n Ha
nHTepHeT cTpaHuuuTe Ha CITAPKU EJNITOC A u Ha WHBECTULWOHHUA MOCPEeaHUK
EBPO-OMHAHC A, Han-manko 7 AHW Npegu HadanHus CPOK 3a MpPEexXBbprisiHe Ha
npasaTa.

Cnen peructpauusaTa 3a Tbprosus Ha ,BOB-Codua“ Al Ha HOBUTE akumW, LeHaTa UM
e ce onpegens oOT AWMHaMukaTa Ha nasapa W CTPyKTypaTa Ha TbpCEHETO W
npeanaraHeTo.

1.16. NJTIACUPAHE U NOEMAHE

EmMucusra He e npeamMmeT Ha rnobanHo npeanaraHe.

BAHKU 1 OENO3UTAPHU UHCTUTYLIUK

BaHkaTa, B k0osTO We 6bae oTkpuTa cneumanHaTa HabmpaTenHa cmeTka, No KOATO Lwe ce
BHacsi €eMWCMOHHaTa CTOMHOCT Ha 3anucBaHuMTe akuum, we 6bae nocoyeHa
AOMbIHUTENHO B CbOBLLEHNETO 3a NyGnNMYHOTO NpeanaraHe no yun. 92a ot 3MMNUK.

[enoantapHa MHCTUTYUMS OTHOCHO NpeafiaraHuTe akuun U CBbp3aHuTe C TaX npasa e
Llentpanen genosutap Al, cbC cepanuwie u agpec Ha ynpasnenue: rp. Cocus, yn.
» 1PV yin” Ne 4,

MHBECTULUMOHEH NOCPEAHUK

MHBECTULMOHHMAT NOCPEOHMK, YMTBITHOMOLLEH Aa 06CnyXBa yBenM4YeHMeTo Ha kanutana
Ha CMAPKW EJITOC AL npu ycnosusaTa Ha nybnuyHo npeanaraHe, e EBPO-®NHAHC
All, cbC cepganvwe n agpec Ha ynpasnenue: rp. Codus, 6yn. ,Xpuctocdop Konym6” Ne
43, eT. 5, Ten. 02 9805657, dpakc 02 9811496,

EBPO-PMHAHC AL He e noeman 3agbibkeHwe Aa 3anuviie 3a CBOA CMeTKa 4acT oT
npeanaraHuTe akuuu.

HacTtoswata emmcnsa LEHHN KHUXKa He e noeTa unu rapaHTnpaHa oT TpeTun numua n He
CbLUeCTByBa ocobeH nnaH Ha pa3npocTpaHeHne wuin Ha ,EI,I/ICTpI/I6yL|,I/I$I Ha UeHHUTe
KHWXXa Mexay pas3nnyHn MHBeCTULUMOHHU NocpeaHULN.

VI. AONYCKAHE OO TbProBuda n AOroBOPEHOCTH
3A TbPIroBus

Akumunte Ha CIMAPKW ENNTOC AL, c ISIN kog BG11ELLOAT15 He ca gonycHatu Oo
TbProBus Ha gpyr perynupax nasap oceeH Ha b®b — Codma ALl

B cvotBeTcTBME C u3auckBaHudata Ha un. 110, an. 9 ot 3IMUK, B 7-aHeBeH Cpok oOT
BMMUCBaHEe Ha yBENMMYEHWETO Ha KanuTana B TbpProBCKUS PerMcTbp, NpeacTaBnaBawnaTt
emuteHta CIIAPKW ENTOC A we nogage B K®PH 3asaBneHne 3a BnNvcBaHe B
pernctbpa no yn. 30, an. 1, 7. 3 oT 3akoHa 3a KomucuaTta 3a puHaAHCOB HaO30p Ha
HoBaTa eMucus akuuu.

B 7-aHeBeH cpok OT BnMcBaHeTo B permctbpa no 4un. 30, an. 1, 1. 3 ot 3KOH (cboTtBeTHO
OT nonyyaBaHe Ha peweHueTo Ha KOH 3a BnucsaHe Ha emucusaTa), CMAPKU ENTOC
ALl we nogage 3aasneHune go bdb-Codua ALl 3a gonyckaHe Ha emMucusaTa 4o Tbprosust
Ha perynvpaHus nasap.
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Hama gpyra nyGnvyHa unu 4yacTHa noanmcka 3a LeHHM KHUXKa OT CbLUMA Knac, KOATo Aa
Ce opraHusvpa eaHOBPEMEHHO C HACTOSLWOTO NyONMYHO npeanaraHe unu 3a KosiTo e
ce nsnckea npmemaxe 3a Toproeust Ha bPb-Codums AL

CIMNAPKW ENNTOC Al He e aHraxupano MHBECTULMOHHN NOCpedHULM, KOUTO Aa noemart
3a4b/HKEHNETO 3a OCUIypsiBaHE Ha JIMKBUOHOCT Ha eMUCUSTa 4pe3 NoaabpKaHeTo Ha
KOTMPOBKK “KynyBa” 1 “npogaea’.

EMUTeHTBT HAMa pga npeanpveMa [OencTBus 3a LEHOBO CTabunusvMpaHe Ha
HOBOW3OaAEHUTE LIEHHN KHUXA.

VII. NMPOOABALUN OBPXATEJIN HA UEHHU KHUXA

MpaBaTta no TasuM emucus mMorar Aa ce npegnarat 3a npoaaxta OT BCUYKM NvLa, KOUTO
nputTexasaT TakuMBa HE3aBWCMMO OT HauuMHa, MO KOWTO ca M npuaobunum — Kato
aKUuMoHepy B OPYKECTBOTO UMM BMOCMNEACTBME Ype3 caernka 3a MNokynka Ha nasapa Ha
npaBa B CpOKa 3a TbProsus c npasara.

Bcuukn akumm OT yBENMYEHMETO Ha kanuTana ce npeaniaraT 3a 3anuMcBaHe OT MMETO U
3a cMeTKa Ha emuteHTa CIMAPKW ENITOC A.

EMUTEHTBLT He e 13ncKkBan, He e yBeaomMsdBaH, HUTO Ca MYy U3BECTHU Cnopa3ymMmeHua 3a
3amMpasdBaHe Ha akuun OoT BeYve n3gageHarta uin ot npeanaraHata 3a n3gaBaHe eMncua
LEeHHWN KHWXa.

VIII. PA3XOAN HA EMUTEHTA/O®PEPEHTA HA LUEHHWUTE
KHUNXA

B TabnuuaTa no-gony ca npeacrtaBeHy No cTaTum OCHOBHUTE pa3xoau, NPSKO CBbp3aHu
c nybnuyHoTO npepnaraHe Ha akuuuTe. Bcuukn, nocoyeHun no-gony pasxogu ca 3a
CMeTKa Ha ApYyXeCTBOTO. HeTHUTe nocTbnneHus ot nybnnyHoTo npegrnaraHe B criyya,
Yye eMncuATa e 3anucaHa u 3annateHa B MMHUMarHUg NpeaBuaeH pasMep e Bb3ngsar
Ha 22 457 348 nB. HeTHUTe noctbnneHns oT nybnuyHoTO npepnaraHe, B cry4vau, 4e
eMucuaTa e 3anucaHa 1 3annaTteHa B MakcumariHo npeasuaeHns pasmep, e Bb3nasar
Ha 33 173 869 nB..

MpubnusauTtenHu pasxoau Npu MMHUMarneH pa3mMep Ha eMucusATa nesa
Takca Ha K®H 3a noTBbpxAeHWE Ha npocnekTa 5,000
Takca 3a nonyyaBaHe Ha ISIN kog 3a emucuaTa npasa oT LieHTpaneH 72
Oenosutap A

[enosnpaHe Ha npaeaTta B LieHTpaneH genosutap AL 5,000
[enosnpaHe Ha akuuuTe B LleHTpaneH genosutap AL 6,580
My6nukyBaHe Ha cbOOLLEHNs 3a NyONMYHOTO NpeanaraHe (NMPorHo3Ha 2,000
CTOMNHOCT)

Bb3HarpaxaeHve Ha MHBECTULIMOHHMSA NOCPEAHMK 33 NMPegoCTaBEHOTO OT HEro 24,000
cbAencTeme nog hopmaTa Ha KOHCYNTauumM, eKCrepTHU CTaHOBULLA U CbBETU

npu 3roTBSHETO Ha NpocnekTa /mocoveHaTa cyma e ¢ BknoveH AAC/

Bb3HarpaxaeHve Ha MHBECTULIMOHHUS NOCPELHUK 3@ YCNELUHO MPUKIIOYBaHe 0
Ha noanuckaTa
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O6wo pasxoaun 42,652
Pa3xoau Ha egHa akuusa oT ny6nu4HoOTO npeanaraHe 0.0019
Pa3xoau npu makcumarneH pasmep Ha eMmucusita neea
Takca Ha K®H 3a noTBbpxaeHne Ha npocnekTa 5,000
Takca 3a nony4aaHe Ha ISIN koa 3a emucusita npasa oT LieHTpaneH 72
Oenosutap A

HenosupaHe Ha npasaTta B LieHTpaneH genosutap Al 5,000
[enoanpaHe Ha akuuuTe B LleHTpaneH genosutap AL 6,580
My6nukyBaHe Ha cbobLUeHns 3a NybnM4yHOTO NpeanaraHe (MPorHo3Ha 2,000
CTOWHOCT)

Bb3HarpaxageHne Ha MHBECTULMOHHUA MOCPEaHMK 3a NpefoCTaBEeHOTO OT HEro 24,000
cbaencTeme nod opmaTta Ha KOHCynTauun, ekcnepTHU CTaHOBULLLA U CbBETU

npu U3roTBSIHETO Ha NpocnekTa /mocoveHaTa cyma e ¢ BkntoveH AAC/

Bb3HarpaxaeHve Ha MHBECTULMOHHUSA MOCPEAHUK 3a YCMELWHO NpuKNioYBaHe 254,119
Ha nognuckaTa - 2.5% OT eMUCMOHHaTa CTOMHOCT Ha 3anucaHuTe M pearHo

3annaTeHun akumm 3a cymarta oT Hag 25 000 000 /gBapeceT 1 neT MunuoHa/ ne.

/nocoyeHaTa cyma e c¢ BkntoveH AOC/

O6wo pasxoaun 296,771
Pa3xoau Ha egHa akuuma oT NyGSIMYHOTO NpeAanaraHe 0.0089

EMUTEHTBT He e nybnukyBan nyGrnvMYyHO MPOrHo3M 3a oYakBaHWUTE CU neyandu HUTO 3a
Tekyllata BGuU3Hec CTpyKTypa, HUTO 3a nepuoda crefd yBenvyeHneTo Ha kanuTana. B
TO3M CMUCBJ1, aHFraXXUMEHT Ha UHBECTUTOPUTE € Aa hopMupaT cOOCTBEHWN MpPELEHKM U
OYaKBaHWUS 3a €BEHTYarnHOTO NposiBfieHne Ha edekTa Ha ,pa3BoaHsBaHe”.

EdektbT Ha ,pasBogHsiBaHe” MoOXe Ada 6Obaoe HabniogaBaH MO  OTHOLUEHME Ha
koedmumeHTta ,CobCTBEH KanuTan Ha akuusa”. Pa3sBogHsaBaHe Ha cOOGCTBEHUS KanuTan ce
HabntogaBa, Korato eMMcuoHHaTa LieHa Ha HOBUTE akuuKn e no-Hucka oT 6anaHcoBaTa
UM CTOMHOCT MO nocrnegHnsa (uHaHCOB OTYeT. B KOHKpeTHMs cnyyal, eMUCMOHHaTa
ctonHocT oT 1.00 nB. 3a akuMs € No-HMcKa OT TekywaTta GanaHcoBa CTOMHOCT oT 1.63
nB. (M34yucrieHa KbM Jatata Ha nocnegHus nybnukyBaH MeXAWHEH WHAWBUAYaneH
dmHaHcoB oT4veT KbM 31.12.2016 r.), 3a akumnsa 1 nopagu ToBa B HACTOALWOTO NyOGANYHO
npegnaraHe ce HabnogaBa edekT Ha pa3BodHsABaHE MO OTHOLWEHWe Ha BanaHcoBaTa
CTOVMHOCT Ha efHa akuusi. AKO MpUeMeM, Ye HOBUTE akuum buxa Ounm m3gageHn Kbm
31.12.2016 r. n cneg npucnagaHeTo Ha pasxoguTe no nybrnvyHOTO npeanaraHe
(296,771 nB), 6anaHcoBaTa CTOMHOT Ha efHa akuus Npu 3anMcBaHe Ha MakCMManHus
pasmep Ha npegnaraHeto we 6bae 1,20 nB. [lpu 3anucBaHe Ha MUHUMAIHUA
onpegeneH pasMmep u crneq npucnagaHe Ha pasxoguTte 3a nybnuyHo npegnaraHe (42
652nB.), 6anaHcoBaTa CTOMHOCT Ha efHa akuusa cneg yBenuyeHueTo LWe ce Hamanu Ha
1.27 nB. MNpoueHTbT Ha pa3BogHsBaHe Ha GanaHcoBaTa CTOMHOCT Ce M34McnsaBa Mexay
22,08% (npu MMHMManHo ysenuyenune) n 26.38% (Npy MakcManHo yBenm4eHue)

B Tabnuuarta no-gony ca HanpaBeHWTE M3YMCIIEHUS], aKO YBENMYEHMETO Ha KanuTana e
61no n3BbLPLUEHO Ha AaTaTta Ha NocnedHVs MexXavHeH HAnBuayaneH puHaHcoB oTyeT
Ha [dpyxecTtBoTO KbM 31.12.2016 .
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31.12.2016 r.
MokasaTen

XWUN.NB.
CobcTBeH kanvTan npeaun yBenmyeHmeTo 27 331
CobcTBeH kanutan cnej yBenmyeHneTo B MUHUManeH 49 931
pa3mep
CobcTBeH kanuTan cnep yBennyeHnmeTo B 60 802
MakcumarneH pasmep
Bpon akumv npeam yBenMyeHneTo 16 735 320
Bpoi akumm creq yBenuyeHMeTo B MUHUMAareH 39 235 320
pasmep
Bpon akumu cnep yBennyeHeTo B MakcMmareH 50 205 960
pa3mep

3a 13uMcnsBaHeTO Ha HEMNOCPeACTBEHOTO Pa3BOAHSBAHE HA aKUMOHEPWUTE, KOUTO He
yyacTBaT B YBENTMYEHNETO Ha Kanutana Ha [pyXecTBOTO, Ce BKMYBa Aena Ha 6posi Ha
HOBOM3OaOeHUTE akuMm B 00LWwmnsa 6pon Ha akummTe cneq yBenuveHueTo. Mo To3m HaumH
NP MUHMMArNHO yBENMYEHUE Ha KanuTana, BCEKU akuMOHEep, He ydacTBarn B Hero 4pes
3anMcBaHe Ha akumMu e pasBogHU yyactneto cu ¢ 57,23%, a npu MakcumarHo
yBennyeHve Ha kanutana c 66,56%.

X. AONBINHUTENHA NHPOPMALUA

B TO31 AOKYMEHT He ca BKMYBAHM 3anvcy, U3ABMEHUS, AOKNaan Unn Apyru eKCnepTHn
CT@HOBWLLA, U3FOTBEHN OT BBHLUHW KOHCYNTaHTW, €KCnepTn Unn oautopu, pasnnuyHu OT
OTroBOpHUTE 3a UH(popmaumaTa B Npocnekta nuua, nocoyeHn B T. | ,OTroBopHK Nuua”.

D,OKyMeHTbT 3a npegnaraHiTe LeHHW KHWXa BKIo4yBa CaMo VIHCbOpMaLI,VIﬂ, KOATO €
npegocrtaBeHa OT EMUTEHTa Unn e c1:6paHa oT ﬂy6]'||/|‘-IHI/I N3TOYHULMN.

M3nonssaHa e nHdopmaunsa ot MHTEPHET CTPaHULUUTE Ha:
+ Komucusa sa duHaHcoB Hagsop — www.fsc.bg;
+ bBwnrapcka ®oHposa bopca — Codusa - www.bse-sofia.bg;

CocraButenute Ha [okymeHTa 3a npegnaraHnTe LEHHW KHWXKa C nognuca cu Ha
nocrnegHa cTpaHuua noTebpXaasaT, Ye nHdopmauusaTa, noslydeHa ot ropenocoyeHuTe
ny6nnMYHM M3TOYHULUM € TOYHO BbB3NPOU3BEAEHA W Ye [JOKOSIKOTO EMUTEHTbT €
OCBEJOMEH W MOXe Oa npoBepu OT WHpopmauuaTa, nybnukyBaHa OT Te3n TpeTu
CTpaHn, He ca 6unuM nponycHaTM HUKAKBM (pakTu, KOUTO OuMxa Hanpasunu
Bb3rpousBegeHaTa uHopmMaLms HETOYHa UnNu nogsexaalla

B HacTodwMa [OOKYyMEHT ocBeH uHaHcoBaTa uHGOpMauus, cbibpxalata ce B
ognTUpaHnTe UHAHCOBUTE OTYEeTM Ha [pyKeCTBOTO, € BKIYEeHa M UHopMaums,
cbAabpxalla ce B otyeTuTe KbMm KOH.

39


http://www.fsc.bg/
http://www.bse-sofia.bg/

JOKYMEHT 3A NPEOJIATAHUTE LIEHHW KHIDKA

[POCNEKT 3A NMYBNMYHO NMPEANAFAHE HA LIEHHU KHDKA

XI. OEKINTAPALUU

OEKNAPALMA OT CbCTABUTENUTE HA HACTOAWWA AOKYMEHT:

Honynognucanmat Hukonai AtanacoB Kbnbos, KaTo CbCTaBUX TO3U AOKYMEHT KbM
23.03.2017 r. peknapupam, Ye AOKONKOTO MU € W3BECTHO W cCnej Kato CbM MOMoXWN
BCUYKM Pa3yMHU YCUNUA Oa ce yBeps B TOBA, CbAbpXaliaTa ce B HAaCTOALLMA AOKYMEHT
nHpopMaLUma e BApHa W MbriHa, KaTo OTroBapa Ha ¢akTuTe U He CbAbpXa nponyck,
KOWTO e BEPOATHO Aa 3acerHe HeMHUSA CMUCHT.

CbcTABUN:

/Hwuxonain AtaHacoB Kt

DEKNAPALUA OT EMATEHTA:

HonynognucaHoTo nuvue, B Ka4ecTBOTO CW Ha NpeAacTasBnsBall eMutTeHTa — CMNAPKU
ENTOC AL, neknapupa, 4ye [JOKkyMEHTLT 3a npeanaraHuTe LEHHU KHWKa OTroBaps Ha
W3NCKBAHMATA Ha 3aKoHa.

3A EMUTEHTA CNAPKU ENTOC

Hukonain AtaHacoB Kb B) BEM

ManbnHuTEeneH anpexkTop
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