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ISIN BG11ELLOAT15

B cvotBetctBne ¢ Pernament (EO) Ne 809/2004 nHa Komucusata ot 29 anpun 2004 roguHa OTHOCHO
npunaraHeto Ha [OupektuBa 2003/71/EO Ha EBponeickus napnameHT um Ha CbBeTa Mo OTHOLUEHME Ha
WHOpMauusTa, CbabpXalla ce B NPOCNEKTUTE, KakTo M dopmaTa, BKMYBAHETO 4pe3 npenpartka u
nybnvkyBaHeTo Ha NOAOOHN NPOCMEKTUN U Pa3nNpPOCTPaHsIBAHETO Ha peknamu,

Pernament (EO) Ne 486/2012 Ha Komucusata or 30 mapt 2012 roguHa 3a uaMeHeHue Ha PermameHTt
809/2004 no oTHoweHue Ha dopmMaTa M CbAbPXaAHMETO Ha NPOCMNEKTa, OCHOBHWSA MPOCMEKT, PE3OMETO U
OKOHYaTENHWUTE YCNOBUS, KaKTO U MO OTHOLLEHUE Ha U3UCKBaHMSATA 3a ONOBECTSBAHE

PernameHt (EC) Ne862/2012 Ha KomucuaTa ot 4.06.2012 rogmHa 3a uameHeHue Ha PernameHnT (EC) Ne
809/2004 no oTHOLIEHME Ha MHOPMaLUMsTa 3a CbrnacneTo 3a U3Non3BaHe Ha NPOCNEKT, MHopMaunsTa 3a
6a3ncHUTE UHAEKCH U N3UCKBAHETO 3a AoKNaj, NOAroTBEH OT HE3aBUCHMK CHETOBOAUTENN UNN OAUTOPU

"
Hapen6a Ne 2 ot 17.09.2003 r. 3a npocnektute npu NyGrnuyHO npegnaraHe v AoMyckaHe 00 TbProBusl Ha

perynupaH nasap Ha LeHHU KHWXa M 3a pas3KpuBaHETO Ha WHdopMauus (3arn. uam. — OB, 6p. 63 oT
12.08.2016 r.)

23 MAPT 2017

HACTOAWMAT OOKYMEHT 3A NPELJIATAHUTE LIEHHU KHUXKA CBOBLPXA LAMNATA UHOOPMALIMA 3A LIEHHUTE KHUXA,
HEOBXOOMMA 3A B3EMAHE HA WHBECTULUMOHHO PELWEHME, BKMIOYUTENHO OCHOBHWUTE PWUCKOBE, CBBLP3AHW C
MPEONATAHUTE LIEHHW KHVXKA.

B MHTEPEC HA MHBECTUTOPUTE E A CE 3AMO3HAAT C HACTOAWMA JOKYMEHT 3A MPEONATAHUTE LIEHHW KHKA U C
PErMCTPALMOHHWA OOKYMEHT, MPEOU A B3EMAT MHBECTULIMOHHO PELLIEHVE.

HACTOAWMAT JOKYMEHT 3A MPEONATAHUTE LEEHHW KHUXA BEOHO C PEMMCTPALMOHHUA OOKYMEHT U PE3IOMETO KbM
TAX NPELOCTABNIABAT [MPOCMEKT 3A MYBNNYHO NPEASIATAHE HA LIEHHW KHUDKA.
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KOMUCUATA 3A PUHAHCOB HALN3OP E TMNOTBBLPAOUIIA TMPOCIEKTA C
PELUEHUE ..o, , HO HE HOCU OTrOBOPHOCT 3A BEPHOCTTA HA
NMPEACTABEHATA B HEF'O UHOOPMALIUA.

YNEHOBETE HA YMNPABUTENHUA CBBET HA CMAPKW ENNTOC Al OTFOBAPAT CONMAAPHO 3A BPEAMTE, MPUYNHEHM OT
HEBEPHM, 3ABY>KOABALLM UN HEMbJIHX OAHHW B TTPOCMEKTA.

CBbCTABUTENUTE HA ®WHAHCOBWUTE OTYETU HA EMWUTEHTA OTIOBAPAT CONMWOAPHO C JIMLATA MO MPELXOAHOTO
M3PEYEHWE 3A BPEOW, NMPUYNHEHW OT HEBEPHW, 3ABNYXOABALLUV U HENBIHU OAHHW BbB ®PUHAHCOBUTE OTHETH, A
PEFMCTPUPAHUAT OOUTOP — 3A BPEOUTE, NPUYMHEHW OT OOUTUPAHUTE OT HEFO ®UHAHCOBUW OTYETW.
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WHBECTUTOPUTE, NPOSABUIN MHTEPEC KbM MPELSIATAHUTE LIEHHW KHVXXA, MOTAT A CE 3ANO3HAAT C OPUMMHANA
HA HACTOAWMA NOKYMEHT U OCTAHAJIUTE YACTW HA MPOCNEKTA, KAKTO 1 A MONYYAT BE3MJITATHO KOMWE U
OOMBIHUTENHA MHOOPMALINA MO TAX HA CNEAHUNA AOPEC 3A KOPECMOHOEHUNMA HA EMUTEHTA!

MYBJIYHO OPYXXECTBO “Cnapkm EnTOC” Al

rp. NNoBEY, 5500, vn. ,KYBPAT" Ne9
Ten.: +359 2 988 2413

SPARKY 079.30-17.00 4.

JIMLIE 3A KOHTAKT: COous APTMPOBA - ATAHACOBA

WHTEPHET AOPEC: WWW.Sparky.bg

E-maiL: dvi se@sparkygroup.com

CMAPKW ENTOC A WH®OPMWUPA MOTEHLMANHUTE WHBECTUTOPU, UYE WHBECTUPAHETO B
NPEONTATAHUTE LIEHHWU KHW)KA E CBBP3AHO C ONPEOENEHW PUCKOBE.

PUCKOBUTE ®AKTOPWU, CBBLP3AHU C UHBECTUPAHETO B LIEHHWU KHUXXA HA EMUTEHTA, CA PA3IMEOAHU
NOOPOBHO HA CTP. 6 U CNEOBALUMTE OT HACTOSALLINSA OOKYMEHT.



http://www.sparky.bg/
mailto:dvi_se@sparkygroup.com
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l. OTroBorPH” NULUA

[OKyMEHTBHT 3a npeanaraHnTe LEHHU KHWXa, kaTo 4acT oT [lpocnekt 3a nyGnmn4yHo
npegnaraHe Ha ueHHM KHwka Ha CIMAPKW ENTOC AL (,CMAPKW’, EmuteHTa”,
PYKeCTBOTO”) € n3rotBeH oT Hukonam AtaHacoB Kbnbos — N3nbnHUTENEH OUPEKTOP
Ha EmwuteHTa. Hukonan AtaHacoB KbnboB, kato cbCTaBuTEN Ha TO3U AOKYMEHT,
Aeknapupa, 4Ye OOKOSIKOTO My € WM3BECTHO M cried KaTo € MOSOXUIT BCUYKM pasyMHMU
ycunus fa ce yBepu B TOBa, CbAbprKallaTa ce B HACTOALWMA AOKYMEHT UHdopMauuns e
BSIPHA M MbIIHA, KaTo OTroBapsi Ha PaKkTUTE N HE CbAbpXKa MPOMYCK, KOWTO € BEPOSTHO
Ja 3acerHe HeMHNA CMUCHII.

KaTto usano otroBopeH 3a nHdopmauusaTa B [Npocnekta € EmuteHTsT - CITAPKU ENTOC
All, cbCc ceganuie n agpec Ha ynpaeBneHue B rp. JloBey, B KQ4eCTBOTO My Ha nuue,
KOETO U3BbpLLBa NYGNNUYHOTO NpeanaraHe Ha LLEeHHU KHUXa.

BkntoyeHaTa B HacTosWMA LOKYMEHT MHpOpMaunsi € NpeaoCTaBeHa Ha CbCTaBUTENS OT
EmMuTeHTa nnn e cubpaHa oT NyGrnm4YHn U3TOYHNLN.

UneHoBeTe Ha YnpaButenHusi cbBeT Hukonan AtaHacoB Kwvn6os, Mupocnae Wnves
KanoHkuH, AHatonuin [leoprmeB WMeaHoB, Oumutbp WMBaHoB bomgxakoB M EBreHu
WMoppaHoB MuxaiinoB OTroBapsT COMMAAPHO 3a BPeAUTe, MPUYMHEHW OT HEBEPHMW,
3abnyxgaBaliy v HEMbITHW AaHHW B MPOCMEKTa.

NMHa KanyeBa — cbCTaBUTEN Ha rogvLIHUSA OAUTUPAH KOHconuvampaH dMHAHCOB OTYyeT
Ha EmunteHTa 3a 2013 r. n Mnupocnaea Bbnesa - [naBeH cyetoBoaguTen Ha EmuteHTta 1
CbCTaBUTEN Ha roguLLIHMUTE OAUTMPAHN (DMHAHCOBM OTYETM Ha KOHconuaupaHa 6as3a Ha
OpyxectBoto 3a 2014 r. u 2015 r., KakKTO M Ha MEXAUHHUTE HEOAUTUPaHU
KOHconuanpaHun puHaHcosmn ot4et kbM 31.12.2015 1. n 31.12.2016 r., B KQ4e€CTBOTO CU
Ha nuue no un. 17, an. 1 or 3akoHa 3a CYETOBOACTBOTO, OTroOBapsd CONMMOAPHO C
npeaoxogHnTe nuua 3a Bpean, NPUYMHEHUM OT HEBepHMW, 3abnyxaaBaliyM MU HEMbIHK
AaHHN BbB (DMHAHCOBUTE OTYETM HA eMUTEHTa, MHOPMaLUUA OT KOUTO € BKMoYeHa B
HacToswma MNpocnekT.

. paHT TopHTOH* OO[, rp. Cochus, 6yn. ,YepHn Bpbx® Ne26 - permctpmpaHo oguTopcko
npegnpuaTne, npegcraenasBaHo oT Ynpasutend My Mapuii [eoprueB AMoCTonos,
oanTUpano roguwHuTe (PMHAHCOBU OTYETM Ha KOHconuaupaHa 6as3a Ha EmuteHTa 3a
2013 r.,, 2014 r. n 2015 r., oTroBaps conuaapHO C NpeaxoAHUTe nuua 3a Bpeaw,
NPUYUHEHN OT OaUTUPaHUTE PUHAHCOBM OTYETU Ha EMuTeHTa, nHdopmauusa oT KouTo e
BKMoYeHa B HacToAwuma MNMpocnekT.

B cvotBetctBMe ¢ un. 81, an. 5 ot 3IMNUK, oTroBopHUTE 3a CbObpPXKAHMETO Ha
lMpocnekta nuua, BKM. PEerucTpypaHusT oguTop Aeknapupar, 4Ye AOKOMKOTO UM €
M3BECTHO M Cneq Kato ca MNOSTIOXKWUIN BCUMYKU pasyMHU yCUUA a ce yBepsT B TOBa,
nHpopmaumaTa B [pocnekta, CbOTBETHO B OMpederieHn 4acTu OT Hero, 3a KoUTOo Te
OTroBapAT (YneHoBeTe Ha YNpaBUTENHWUS CbBET OTroBapsT 3a uanarta uHdgopmaums B
MpocnekTta, nuueTto no un. 17, an. 1 ot 3akoHa 3a CHETOBOACTBOTO - 3a MHpopmaumaTa
OT CbCTaBEHUTE OT Hero (bMHaHCOBUTE OTYETU, BKItoYeHa B [pocnekTa, oguTopbT - 3a
nHopMaLmaTa OT ogUTUPaHUTE OT Hero hMHaHCOBU OTYETH, BKIodeHa B [pocnekTa),
€ BsipHa WM MbflHA KaTO CbOTBETCTBA Ha (paKTUTE M HE CbAbpXKa MPOMYyCK, KOWTO €
BEPOATHO Aa 3acerHe HEMHUSA CMUCHI.

[leknapaumnte ca nNpeacTaBeHM B OTAENHO npunoxeHue kbM [lpocnekta u ca
HepasaernHa 4acT OT Hero.
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. PUCKOBU ®AKTOPU

MHBecTUUMsATaA B akuuMM e CBbp3aHa C BUCOKa cTerneH Ha puck. Bceku mHBecTMTOp
cneasa na 6bae MHGOPMUPaH 3a xapakTtepa U crneuuduKkaTa Ha pUCKOBETE, Ha KOUTO e
M3MNOXEH B KAYECTBOTO CU HA MHBECTUTOP B aKLUM, ONMUCaHN B HACTOALLMUSA LOKYMEHT.

lNpenopbynTENHO € BCEKM MHBECTUTOP Aa Ce 3ano3Hae B MWCTOPMYECKM nfaH C
TbprosuaTa Ha b®Bb-Codua ALl Ha cbllecTByBalLlaTa OT CbLUUSA KNac eMUCUS akunn Ha
APYXECTBOTO C LieN No-aCHO pa3bupaHe 1 NpuemaHe Ha onMcaHmnTe No-4ony pUckoBse OT
WHBECTUPaHe B akUMUTE Ha OPY>KECTBOTO.

LIEHOBM PUCK

LleHoBUAT puck npeacraBnsBa BEpPOATHOCT OT 3arybu Ha UHBECTUTOPUTE OT MPOMEHU B
LeHunTe Ha akumuTe. Cnea peructpaumaTa Ha npeanaraHata eMucus akumm 3a ceobogHa
TbproBua Ha Bb®B-Codma AL, TaxHaTa CTOMHOCT Lie ce onpenens OT TbPCeHeTo u
npeanaraHeTo, a LueHaTa MM MOXe Aa HapacTBa unu Hamansea. LleHute Ha akuuute
MoraT da npeTbpnsaT pes3ku konebaHns uM ga nagHat nog LUeHata, Ha KoATo
nHBECTMTOPUTE Cca M npuaobunn. bopcoBaTta LeHa LWe ce Bnusie OT NyGrMyHO
OMNOBECTEHM KOPNOPaTMBHW CbOMTUA M (PUHAHCOBM pes3ynTatu, KOMTO Morat ga ce
oKkaxaTt no-cnabu OT o4yakBaHWATa Ha nasapa. Bbpxy ueHaTa Ha akumuTe morat fa
okaseaT BnusiHMe o6LMTe TeHOeHUMM Ha nasapa, obembT Ha cBOGOAHO TbpryemuTe
akuMM, OOXOOHOCTTa Ha anTepHaTUBHUTE MHBECTULUUW U OPYTU CbLUECTBEHU (hbakTopw,
Kacaewm eNHOCTTa Ha OPYXeCTBOTO.

JIMKBMAEH PUCK

JIVKBMAHMAT pUCK € CBbp3aH C NIMKBUOHOCTTA Ha CamMus nasap Ha LEHHUTE KHMKa U
n3pasdBa noteHumManHaTa Bb3MOXHOCT 3a MOoKynka unv npogaxbta B KpaTKn CPOKOBE U
obuyariHm 06emMn Ha gageHnTe LEeHHN KHKA Ha BTOPUYHMA nasap. HuckaTta nukBugHoCT
M B YACTHOCT funcata Ha aKTUBHO Ma3apHO TbpCEHE Ha akumuTe 3aTpyaHsBa
CKIMIOYBAHETO Ha COEeNnkv C akuMM Ha [pYXecTBOTO, KOeTO MOXe [fa [osede Ao
HEBBb3MOXHOCT 3a peanuanpaHe Ha Kanutanosu nedandu unn 4o npeaorBpaTtsiBaHe Ha
Bb3MOXHW 3arybu OT cTpaHa Ha OTAENHU MHBECTUTOpU. Permctpauusata Ha akumuTe Ha
CMAPKN EJITOC A 3a ceobogHa TbproBua Ha bdPb-Codusa ALl orpaHudasa
BNMUAHNETO Ha TO3U PUCK.

MH®NALMOHEH PUCK

MHMnaunmoHHNAT pucK ce cBbp3Ba C BEPOATHOCTTa WHnauusTa ga noBnusie Ha
peanHata Bb3BPbLLAEMOCT W [OXOOHOCT Ha uHBecTUuumute. Huckata cTeneH Ha
nHpnauma cneg 1998 r. no3BOnM Ha UMKOHOMMYECKUTE CybekTM pga reHepupar
HenHMaunMoHHN [OXoAW OT AenHocTTa. Bbhpekn nonoxuTenHute TeHOeHuuu,
npou3TUYaLln OT YCroBMATa Ha BanyTeH 6opa v nogabpXaHeTo Ha PecTPUKTMBHA
duckanHa nonutuvka, Kacaewm W3MEeHEeHWeTO Ha WHAeKkca Ha WHpnaumsaTa,
OTBOPEHOCTTAa Ha BbnrapckaTta MKOHOMUKaTa, 3aBUCUMOCTTa U OT EHEPrMnHU U3TOYHULM
n pukempanua kypc BGN/EUR, nopaxgaT puck ot BHOC Ha nHdnaums. lNMpu HapacTBaHe
Ha MH(naumaTa B cTpaHaTta, peanHarta AOXOAHOCT OT UHBECTUUMATA MOXE Aa cnagHe B
pesynTaT Ha noBuLlaBaHe Ha ObLOTO LEHOBO paBHULLE.

BANYTEH PUCK

BanyTHUAT puck npousTya oT AeHoMuHupaHeTo Ha akumute Ha CIMAPKUM EJNTTOC A
B GbNrapcku neea v Bb3MOXHATa NPOMsHAa Ha BanyTHUS Kypc Ha neBa CnpsMO Opyru
BanyTM. HeGnaronpusaTHata npoMmsHa Ha BanyTHWA KypC Ha feBa CnpsiMo ApyruTe
BanyTu 61 NPOMEHWIO AOXOOHOCTTA, KOATO MHBECTUTOPUTE (B YaCTHOCT YyXKOECTPaHHU
MHBECTMTOPY U3BBbH €BPO 30HaTa) o4aKBaT Aa nonyyar, cpaBHsABalkv 8 C JOXOAHOCTTa,
KOATO GMxa Mony4YMnu OT MHBECTUUMS B Opyra BanyTta, koeTo GM [oBeno Ao crnaj Ha
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WHBECTUTOPCKUA WHTEPEC W HamansiBaHe Ha LUeHUuTe Ha akuuute. 3aKOHOBOTO
duKcMpaHe Ha Kypca Ha neBa KbM eguHHaTa eBponencka Banyta (EUR) sogum po
orpaHnyaBaHe Ha KonebaHusiTa B Kypca Ha fneBa CNpsiMO OCHOBHUTE YyXAeCTPaHHU
BanyTu B paMKuTe Ha konebaHuaTa mexgy camuTe OCHOBHM BanyTu CNpsiMO €BPOTO U
MUHUMU3NPAT HaANUYMETO Ha BaryTeH PUCK.

PUCK OT HENNALLAHE HA AUBUOEHT

3a BCUYKM OOMKHOBEHW aKUuuWM € XapakTepHa HEeCUrypHOCT OTHOCHO MNosfly4aBaHeTO Ha
AVBUOEHT (MPOMEHNMBOCT B pasMepa Ha AMBMOEHTA) M B 4acCTHOCT, nuncaTta Ha
rapaHuus 3a M3nnawaHeTo Ha TaKbB.

Bcska akuma OT HacTosWwaTa eMucus fdaBa npaBO Ha OMBUAEHT, CbpasMepHO C
HOMUHanNHaTa CTOMHOCT Ha akuudatra. PasmepbT Ha AuBUOEHTA € NpOMeHnuBa
BEMMYNHA, KOATO 3aBMCKM OT pa3mepa Ha nevyanbaTta Ha KOMnaHuaTa, HeobxoammocTTa
OT HOBW WHBECTULNKN, N3MEHEHNETO Ha MapuUyHUTE MOTOLM U NPSIKO OT peLleHneTo 3a
pasnpegeneHne Ha nevyanbarta ot O6wWoOTO cbbpaHme Ha akumoHepuTte. CnocobHocTTa
Ha KoMnaHusTa Aa reHepupa nedanba e obekT Ha cneunuyHn puckoBe, CBbP3aHn C
AenHOCTTa Ha eMUTEHTA, pasrnedaHn B PernctpaumoHHna JOKyMeHT. Ha pasnpenensiHe
nognexu nedvanbaTta Ha APYXeCTBOTO cnepj obrnaraHeTo W C AbIDKUMUTE OaHbUM.
Bbnpekn ToBa HAMa rapaHuusi, Ye OPYXeCTBOTO Le pasnpenens napudHn AMBUAEHTU
Ha akuuoHepute. BBb3MOXHO € 3a JageHa roavHa OpYXeCcTBOTO M300Wo Ja He
peanu3unpa neyanba, a gopn M Aga uMa Takaea, O6woTo cbbpaHue Ha akumMoHepuTe
MOXe Oa He npuemMe pelleHue 3a pasnpegendHeTo W nog dopmarta Ha AUBUAOEHT.
Bcuukn 6baewm nnawaHnsa Ha AMBUAEHTU Le 3aBUCAT OT nevyandbuTe n napuyHUs NOTOK
Ha eMUTEeHTa, KaKTO 1 OT pas3xoauTe Ha ApPYXeCTBOTO, MHBECTULMOHHUTE MY N1aHOBE M
HamMepeHMaTa Ha OCHOBHUTE aKLMOHEpW.

PUCK CBBP3AH C Bb3MOXHOCTTA 3HAYUTENHU COENKU C AKLIUU HA [IPYXXECTBOTO [A NOBNUAAT HA
LLEHATA UM

Mpoaaxbu Ha 3HUYMTENHM KONMMYecTBa akuMM UNM O4YaKBaHETO, Ye Takusa npoaakou
MoraT [a HacTbMAT MOXe [a ce oTpa3n HebnaronpuaTHO Ha nasapHaTta LeHa Ha
akuuuTe. TakvBa npogaxbu moraTt CbluUo Aa M3npaBsaT [pyecTBOTO npen 3aTpyaHeHUs
[a v3gaBa HOBM akuum B Bbaelle, koraTo M Ha KakBaTo LieHa [py»ecTBOTO cMsiTa 3a
noaxoadaLLa.

PUCK CBBP3AH C PEMHBECTUPAHE

PuckbT npu penHBecTMpaHe ce nspassBa B TOBa MHBECTUTOPLT [a B3eMe pelleHue aa
ce ocBoboaM OT aKUUUTE CU NO-PaHOo OT MbPBOHAYANHOTO CU MHBECTULIMOHHO peLLeHNe,
TOraBa CbLUECTBYBa PUCK [a He OTKpUE APYr LEHHN KHUIMM CbC CbluaTta unu no-gobpa
[IOXOOHOCT B KOUTO @ pevHBecTupa.

PUCK OT PA3BOAHSAIBAHE

PuckeT OT pasBogHsBaHe npeacTaBnsiBa BeEpPOSTHOCTTA OT HamandBaHe Ha
NPOMNOPLMOHANHOTO yyacTue Ha akuuoHepa B nonarawara My ce yacT oT neyanbara Ha
eMUTeHTa, pa3faBaHuTe OMBUOEHTU U NUKBMOAUMOHHM LANOBe, NnpaBaTta Ha rnac B
o6WwoTo cbbpaHme Ha akumoHepuTe n gopw 3arybata Ha HaKkou cneumduydHm npasa. C
uen n3dsareaHe Ha NogobHO pa3BoAHsIBaHE, BCEKU akUMOHEP B APY>KECTBOTO nonydasa
GesnnatHM npaBa, KOMTO My OCUrypsiBaT Bb3MOXHOCT 3a 3anucBaHe Ha
NpONopuUNOHanHa YacT OT HOBaTa eMUCUSA LIEHHU KHUXa, OTroBapsilia Ha NPOLEHTHOTO
My y4acTue npeau yBenvyeHneTo Ha kanutana. B cnyyan, ye akuMoHepbT ce Bb3nonasa
OT Te3u MpaBa B MbJIEH pa3mMep, PUCKLT OT pasBOAHsIBaHE Ce enuMuHupa. To3n puck
MOXe [a Ce MpOosiBU CaMoO, KOraTo aKUMOHEepuTe He YMPaXHAT CBOUTE MpaBa WU He
3anuwaT NponopunoHaneH Asn OT HOBUTE aKkUuMK.
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PUCK 3A AKLUMOHEPUTE

Korato eqHO (bM3Myecko unu lopnandecko nuue MHBecTMpa B akuuuTe Ha onpeneneHo
APYXeCTBO, TO HEMUHYEMO MoOemMa pucCKa 3a eBeHTyaNleH CpuB B CTOMHOCTTa Ha Te3u
akumun. [lo ronsgma cTteneH ToBa 3aBMCU OT MOAENUTE Ha ynpasneHne u ObArocpoyHUTe
Luenu 1 nnaHoBe Ha npegnaralloTo akUUMOHEepHOo ApyXecTBO. MUHUMN3MPAHETO Ha TO3N
PUCK 3aBUCM N OT HMBOTO Ha AMBeEpcUdUKaLMa Ha nopTdenna OT LEHHM KHUXKa,
npuTexaBaH OT UHBeECTUTOpUTE. HeratneBeH (hakT 3a akuMoHepuTe Npu NUKBMOaums Ha
€[lHO OPY>XeCTBO e, Ye Te ce HapexaaT cpef e4HW OT nocnegHuTe nvua, Mailm npaso
Ha 0An OT ocTaTbyHUTE aKkTUBU. B TO3M CNMCHK Ha NbPBO MACTO CTOAT 3aemogaTenuTe,
BKITOUYUTENHO O0BnuraumMoHepuTe Npu Hanmume Ha emutupaHa obnuraumnsa. OTpuuateneH
edeKkT MOXe Oa Bb3HWKHE M Nopaan LUMKIIMYHOCTTa Ha nasapa, ocobeHo B cnydauTe,
KoraTto akuuuTe ca 3aabpXanu CpaBHUTENHO AbMAr0 BpemMe BMCOKa CTOMHOCT M KaTo
npaBuUo Ce O4YakBa CPMB B LIEHWUTE, KOETO He e MOABMacTHO Ha KopurMpaHe OT CTpaHa
Ha emuteHTuTe. ,Cnapku Entoc” ALl nonara BCUYKN Bb3MOXHW YCUNNA 32 e(PEKTMBHOTO
n edomkacHO (PMHAHCOBO yNpaBrieHMe Ha CBOUTE ObLUEPHUN OPY)KECTBa C Lien 3ana3saHe
Ha TeKyliaTa unu noBuaBaHe Ha LueHaTa Ha CBouTe akuumn. Tesu ycunusa ca CBbp3aHu
C, HO He camo, HaeMaHeTO U MOTMBMPAHETO Ha BMCOKOKBaNMUUUPaH YynpaBreHCKM
€KUN W OpraHM3MpaHeTo Ha pPedoBHM Cpeln 3a OUEeHKa W KOHTPOS Ha K4oBU
CNy>XuTenu n pesyntatnte ot pabotata um. Moxe ga ce 3aknouu, Ye Nno-BUCOKUST PUCK
NPy MHBECTMPAHETO B akLMK BOAM A0 MO-rofiiMa eBeHTyarnHa Bb3BpPbLLAEMOCT, KOeTO e
N eQHO OT OCHOBHUTE NpaBuna B MKOHOMUKaTA.

PUCK, CBbP3AH C BbJIFAPCKUSA NMA3AP HA LLEHHU KHUXA

MHBecTuTOpMTE Ha HOBOBBL3HMKBALLM Nasapw, KakbBTO e bbnrapusa, Tpabsa Aaa
Cb3HaBarT, Ye Te3n nasapu ca 06eKT Ha NO-ronsiM pUCK OT TO3U Ha NO-pPasBUTUTE Nasapu.
OcBeH TOBa, HeGNaronpUATHOTO MOMUTUYECKO WIIM UKOHOMUWYECKO pasBuUTME B ApPYru
AbpxaBn 61 MOrno ga uma 3Ha4YnTeNnHoO HeraTMBHO BnvsiHue Bbpxy BBl Ha Bbnrapus,
HeHaTa BbHLUHA TbProBUA M WMKOHOMMKA KaTto usaAno. WMHeectutopute TpaAbea aa
nposBsiBaT 0COH6EHO BHMMaHWE Mpu oLeHKaTa Ha CbLUeCTByBaLMTE PUCKOBE N TpsbBa
Aa B3eMat cobCTBEHO peLleHne ganu npu Hanu4mMeTo Ha Te3n pUCKoBe, MHBECTUPAHETO
B akuuute Ha ,Cnapkum Entoc® A e nogxogsawo 3a Tax. WMHBecTupaHeTo B
HOBOBBL3HUKBALLM MNasapy € nogxoadllo €AMHCTBEHO 3a OMUTHU MHBECTUTOPMU, KOUTO
HaMbHO OLUEHABAT 3HAaYEHNETO Ha MOCOYEHNTE PUCKOBE.

PUCK OT NPOMSIHA HA PEXXUMA HA JAHBYHO OBNATAHE HA UHBECTULIMUTE B LIEHHU KHUXXA

O6naraHeTo Ha goxoauTe, peanuanmpaHun OT CAENKN C akuMu Ha nybnnyHmn gpyxectea Ha
perynvpaH n HeperynupaH nasap, Kakto 1 Ha 4oxoguTe oT AMBUAEHTU N NIUKBUAALNOHHN
Asanose, e nogpobHo pasrnegaHo B T. [V. 8 OT HacToAWMA OOKYMEHT.

PuckbT oT npoMAaHa Ha onucaHna pexumm Ha AOaHb4yHO obnaraHe ce CbCTOM BbLB
Bb3MOXHOCTTa Aa 6bae M3MeHeH NoCcoYeHNa JaHbueH CTaTyT Ha npuxoguTte OT LUEeHHU
KHWXa, OT AuMBUOEHTU WU NUKBMOAUMOHHW [OAnoBe, B MNOCOKa Ha YyBenn4yaBaHEe Ha
OJaHBbYHOTO 6peme 3a akUMoHepUTe N HamandaBaHe Ha TEXHUTe ne4yanow.

PUCKOBU ®AKTOPWU, BKIMOYEHU B PETUCTPALIMOHHUSA OOKYMEHT

CneundunyHnTe puUCKOBEe, CBbpP3aHM C OCHOBHATa AENHOCT Ha APYXECTBOTO, KaKTO W
obwmTe pruckoBe, KOMTO MOraTt ga uMaT OTpPaXXeHMe BbpXy AeMHOCTTa My, ca nogpobHo
onucaHn B PernctpauynoHHNa JOKYMEHT.
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1. CbWECTBEHA UHO®POPMALUUA

.L1. AEKNAPALUUA 3A OBOPOTHUA KANUTAN

C nognuca cu Bbpxy nocrniegHaTa cTpaHuMua OT TO3M AOKYMeHT Hukonam ATtaHacoB
KtnboB, B ka4ecTBOTO ch Ha M3nbnHUTENEH OMPEKTOP W OBfacTeH NpeAcTaBUTEN Ha
eMUTEeHTa geknapupa, 4ye, cnopep oueHKaTa Ha yrnpaBuUTENHUS opraH Ha ApPY)XecCTBOTO,
obopoTHuaT kanutan Ha CIMAPKW EJITOC A e pocrtatbyeH 3a MOKpMBaHe Ha
HaCTOALLNTE MY HY>XAMW.

[.2.  KAMUTAJIIU3ALUUA U SAANTBXHANOCT

CobceTBeHusa kanutan Ha [pyxectBoto kbM 31.12.2016 r. e ¢ 50,76 % no-manko B
cpaBHeHue ¢ kpasi Ha 2015 r., korato e 6un B pasmep Ha 36,630 xun. nB., a B Kpasi Ha
2014 r. paamepbT My € 49,617 xun. nB..

Kanutanusauua v 3agnbXHANOCT

2014 2015 31.12.2016

(BGN ‘000)
1. CoGCcTBEH KanuTan u pesepBM, B T.4.: 49 617 36 630 18 036
AKUMOHEpEH KanuTan 16 735 16 735 16 735
Pesepsu 45 380 34 502 30184
HaTpynaHa neyan6a/3zaryba oT MMHanu roamHu -12 498 -14 607 -28 883
2. Tekyw, comHaHCOB pe3ynTaTt -14 326 -12 599 -18 690
3. HeTekywu nacusu 29 498 56 342 73 669
[bnrocpoyHn 3aemum 14 960 41 107 59 215
[bnrocpoyHn 3aemn OT CBbp3aHu nuua u3sbH [pynata 10 699 10 996 10 969
[bnrocpoyHn 3agbimkeHUs KbM CBbP3aHn nvua n3BbH [pynata - 80 80
[bnrocpoyHa 4acT OT 3aAbIMKEHNsI N0 (PMHAHCOB NU3NHT 42 18 -
[MeHCMOHHM 1 ApyrK 3aAbIDKEHNs KbM NepcoHana 864 1208 627
Opyrv HeTekyLwmn nacmeu - - 33
OTCcpoYeHn gaHbYHM NacuBK 2933 2 933 2745
4. Tekywn nacusm 56 666 45 477 39 240
TbproBcku 1 Apyrv 3agbIhHKeHNs 8012 10 762 10 034
KpaTtkocpoyHu 3aemu 32713 20179 10 246
KpaTkocpoyHu 3aabImKeHNst KbM CBbp3aHu nuua u3BbH pynata 14 454 12 937 16 518
3agbmkeHns No UHAHCOB NU3UHT 38 23 18
[MeHCMOoHHM 1 ApyrK 3aabIDKEeHNs KbM NepcoHana 1449 1576 2424
5. Bcuuko nacueum 86 164 101 819 112 909
6. KAMMATAI u NMACUBMU, (1+5) 135 781 138 449 130 945
7. CobcrBeHu kanuTan / Aktuen, (1/6) 0,37 0,26 0,14
8. KoeduumneHT Ha puHaHcoBa aBTOHOMHOCT (1/5) 0,58 0,36 0,16
9. Macuewu / AktuBuy, (5/6) 0,63 0,74 0,86
10. Tekywwm nacusu / Nacusuy, (4/5) 0,66 0,45 0,35
11. KoepmumeHT Ha 3agnbxHsanocT (5/1) 1,74 2,78 6,26
12. Hetekywin nacusmu / CobcTBEH kanuTan 0,59 1,54 4,08

13. snnaTteH aMBnaeHT - - -

MaTouHuk: ,Cnapku Entoc* ALl

HeTekywute nacueu ca 3agbImKEHUS HA NPeanpPUSTUETO, YUATO CPOK Ha ypexaaHe e no-
Abnbr oT 12 Meceua. JIuxBeHUTe NnallaHusl, CBbP3aHN C TAX Ce OTYUTaT KaTo TeKyLUm
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(PUHAHCOBM pa3xogu M Ce NPeACcTaBAT B KOHCONMAMPaHWUTE OT4YeTM Ha [pyXecTBOToO,
KaTo KpaTKOCPOYHWM 3afbiDKEHUA B Cryvan, KoraTto HsMa W3BbPLUEHO nawjaHe.
HeTtekywmte nacmeu kbM 31.12.2016 r. ca B pasmep Ha 73,669 xun. nB., kKaTo OT THAX
59,215 xwmn. nB. ca ObMArOCPoOYHM 3aemu. 3a cpaBHeHWe B Kpad Ha 2015 .
AbNrOCPOYHUTE 3aObIDKEHMST Ha rpynaTta ca B pasmep Ha 56,342 xun. nB., a OT TAX
41,107 xvn. nB. ca AbJATOCPOYHN 3aEMU. YBENMYEHNETO HA AbArTOCPOYHUTE 3aeMu ce
AbIKN Ha cTpemexa Ha EmuTeHTa ga obHoBABa, nogobpsiea n pa3smBa AEVHOCTTA CH,
KaTo CblUEBPEMEHHO MOAAbPXa HaW-BMCOKO KayecTBO B MPOU3BOACTBOTO Ha
€reKTPOUCTPYMEHTMW.

TekywmTe nacuem Ha KoHconuaupaHa 6asa kem 31.12.2016 r. ca Hamanunu pasmepa cu
¢ 13,71% cnpsamo kpas Ha 2015 r. Han-ronam asan B CTpyKTypaTa Ha TeKylumMTe nacusum
MMaT KpPaTKOCPOYHUTE 3aEMW U 3adbiDKEHMATA KbM CBbp3aHM fvua, KaTo KbM
31.12.2016 r. Te 3aemat 68,20% OT BCUYKM TEKYLLM NACUBMW.

KoedunumeHTbT Ha (puHaHCOBa aBTOHOMHOCT OCTaBa CPaBHUTESNTHO MOCTOAHEH npes
pasrnexgaHusaT UCTOPUYECKU Nepuoa, KaTo kbM Kpast Ha 2015 r. e nman ctonHoct 0,36,
a npes3 4eTBbPTO TpuMeceume Ha 2016 r. e Ha cTonHocT 0,16.

KoenumeHTbT Ha 3aanbXKHANOCT ce nameHst oT 1,74 kbM kpasi Ha 2014 r., Ha 2,78 npe3
2015 r. n poctmra 6,26 kbm 31.12.2016 r. HapactBawmaTt koeddUUMEHT Ha
3a0NMbXHANOCT Ce ObIDKM Ha MpuBreyYeHuTe OaHKOBM KpeauTu 3a pasBUTME Ha
aenHocTTa Ha [pynaTa.

3aanbXHaANocT
31.12.2016
(BGN ‘000)

Tekywm 3agbrmKeHus 39 240
HeTtekyLm 3agbrkeHus, 73 669
OBLO 3agbmxkeHus 112 909
[apaHTupaHu 3agbrxeHns

HerapaHTupaHu 3agbrmxeHns 112 909
OBLLO 3apbmkeHus 112 909
Ob6e3neyveHn 3aabmKeHna 69 479
Heobe3neyeHn 3agbrmkeHus 43 430
OBLLO 3apgbmxeHus 112 909
Mpeku 3agbrmxkeHns 112 909
KocBeHu (Henpekn) 3agbmkeHunst 0
OBLO 3agbmkeHus 112 909
YcnoBHU 3aAbKeHns 0

OGesneyeHnTe 3adbIMKEHUS Ha rpynata Ha EmuteHTa npeactaBnsiBaT Tekywu U
HeTeKylwn GaHKOBM 3adbiPKEeHUsl 33 MHBECTUMLMOHHU Lenu 1 obopoTHM cpeacTBa M ca
o6e3neyeHn C HeaBWKUMM MMOTU M 3aror Ha LUsNo TbProBCKCO npeanpusTue.
EMWUTEHTBT He e rapaHT Nno ApyrM CBOW 3aAbiDKeHUsI UK 3a4bIDKEHUS HA TpeTu nuua
(HAAMa KOCBeHa M yCnoBHa 324 TbXKHANOCT).

[pyXecTBOTO HEe € NpeJoCTaBANo rapaHumst No YyXAM 3agbikeHus (HAMa KocBeHa U
YCMNOBHa 3a4JTbXXHANOCT).

[pyXecTBOTO He e pasnpefensano ANBUAEHT rnpe3 nocrnegHuTe Tpyu 3aBbpLlUEHU rOaNHU
o1 2013 r. 0o 2015 .

[.3. KOH®JINKTU HA UHTEPECU

Yact OT nuuarta, MNOCOYEHM KaTo OTrOBOPHM 3a CbAbPXaHMEeTO Ha MpoCnekTa,
nputexaeat akuum B kanutana Ha CIMAPKW EJITOC ALl. [JokonkoTo Tekylwiata nasapHa
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MPOCNEKT 3A NYBANYHO MPEONATAHE HA LLEHHW KHWXA
LleHa Ha akuuMuTe KbM [AataTta Ha npocrnekTa e Mo-HuUcka OT obsBeHaTa eMUCUOHHa
CTOMHOCT, MOXe Aa ce TBbpAW, Ye Te3n Nuua, KakTo U BCUYKM OCTaHanu akUMOHEpW B
APY)XeCTBOTO, MMaT MHTEPEC OT EMUTUPAHETO Ha HacTosWaTa EMUCUS U NPUBMMYAHETO
Ha Napu4eH pecypc B APYKECTBOTO MO LieHM NO-BUCOKM OT TeKyllaTta nasapHa LeHa.

3a HUKOW OT CbCTaBUTENUTE U/MNN OTFOBOPHUTE 3a CbAbPXaHWETO Ha MpochekTa nuua
He e npeaBMOEHO Bb3HarpaxaeHue, ob6BbpP3aHO C ycrnexa Ha HacTosAWOoTO NyGnnyHO
npeanaraxe.

Bb3HarpaxgeHneTo Ha ynblHOMOLEHNS MHBECTULMOHEH MOCPEAHMK Ce CbCTOM OT ABa
KOMMOHEHTA: MbPBW KOMMOHEHT - OMKCMpPaHO Bb3HarpaxgeHue B pasmep Ha 24 000 ns.
/3a okasBaHe Ha cbaencTBue nop hopmaTa Ha KOHCynTauuu, eKCnepTHU CTaHoBMLLA U
CbBETU MPU UIFOTBAHETO HA HACTOALWMA NPOCNEKT/ N BTOPU KOMMOHEHT — MPOLUEHT Mpu
yCMNEeLWHO NpUKIioYBaHe Ha nognuckaTa B pa3mMep Ha 2,5% OT eMUCMOHHAaTa CTOMHOCT Ha
3anucaHnTe U pearHo 3annaTeHn akumm 3a cymarta oT Hag 25 000 000 /geapgeceT m net
munmnoHa/ ne. MNpu pasmep Ha emucuaTa, no-manbk oT 25 000 000, EMUTEHTBLT He
AbMKN  Ha WMHBECTULUMOHHMA MNOCPEAHVK nrawiaHe Ha BTOPUSA  KOMMOHEHT OT
Bb3HarpaxxaeHneTo.

Ha EmuTeHTa He ca W3BECTHW NOTeHUManHu WNuM HacTbNUIn KOH(*)J'IVIKTI/I MeXxny
HeroeutTe MHTepecm M 4YaCTHUTE UMHTEPECU Ha Inuuata, OTTOBOPHU 3a UIroOTBAHETO Ha
HaCTOALLUNA NPOCMNEKT U 3a OpraHn3aumndaTa Ha ﬂy6J’WI‘—IHOTO npepnnaraHe KaTto uamno.

.4, OBOCHOBKA HA NMPEANTATAHETO U U3MNOJISBAHE HA NMOCTBIMJIEHUATA

MakcMmanHaTta cyma, KOSiTO EMUTEHTBbT MOXe Aa Habepe ype3 HacToAWOoTO NyGrMYHO
npegnaraHe B criydyan, npu KOMTO eMUcuaTa e 3anucaHa U 3annateHa B MakCcUMarnHo
npeasuaeHusa pasmvep e 33 470 640 nesa. Pasxogute no nyGrnvyHOTO npegnaraHe ce
OvyakBa ga Bb3naAsaT Ha 296 771 nesa.llpu ycnosue, Ye 6bae 3anncaH LenuaT pasmep
Ha npegnaraHata €eMuUcusl akumMmM, HeTHaTa CymMa Ha npuxogute oT nybnuyHoTO
npeanaraHe (cneg npucrnagaHe Ha pa3xoguTe Mo HEroBOTO U3BBbPLLBAHE) Ce OYakBa Aa
Bb3ne3e Ha 33 173 869 nB..

HamepeHuaTta Ha ynpasutenuus opraH Ha CIMAPKW EJITOC A ca cpencteaTta oT
emucnsaTa ga 6boaTt usnonssaHn oT EmuteHTa 3a: TexHonormyHo obopyaBaHe 3a
NPOM3BOACTBO HA HOBM aKyMynaTOpHM W  CTaHAAPTHU  €NeCTPOUMHCTPYMEHTH,
noBMLLABaHe Ha KanauuvteTa U MOAEpPHM3aUMA Ha NMPOM3BOLCTBOTO; NogobpsiBaHe Ha
ycnoBusTa 3a 34paBocrioBeH M 6esonaceH Tpyd; PEMOHT W noagbpXaHe Ha
0o6opyaBaHETO; CTPOUTESTHO-MOHTaXHN AEWHOCTU; YCbBbpPLUEHCTBAHE Ha cucTemMara 3a
ynpaeneHne Ha npoussoacteoto (ERP) Ha 6asata Ha UWHayctpus 4.0; passutne Ha
anctpmbyumnoHHaTa u cepBuadHaTa 4EMHOCTU Ha EBPOMNENCKUTE nasapu.

B cny4yan ye CIAPKU EJITOC ALl He ycnee aa Habepe M3uano npeasuaeHus kanutan,
peanHo HabpaHuTe cpeacTBa Le 6baaTt n3non3saHu 3a NOCTUraHe Ha CbLUUTE Lienn, HO
[0 pa3Mmepa Ha HabpaHusa kanutan.

Mpwu
MaKcumaneH Mpwm
pa3mep Ha MUHUManeH
Ne HanpaBneHue eMucusTa pa3mep Ha

CToMHOCT Ha | emucusTa
MHBecTUUMusTa| (Xwun. ne.)
(xun. neBa)

1 | TexHonorn4yHo obopyasaHe 3a NPOM3BOACTBO 18 000 11 000
Ha HOBW aKyMynaToOpHU 1 CTaHAapTHU
ereCTPONHCTPYMEHTH, NOBMLLABAHE Ha
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KanauuTeTa M MogepHM3aumsa Ha
Npon3BoaCTBOTO
2 |MopobpsiBaHe Ha ycnoBudaTa 3a 34paBOCNOBEH 971 900
n 6e3onaceH Tpyq
3 |PeMOHT 1 nogabpxaHe Ha o6opyaBaHETO 2 500 2 500
4 | CTpOUTENHO-MOHTaXHN ENHOCTH 3 000 1100
5 |YcbBbpLUEHCTBAHE Ha cucTemaTta 3a 3 000 1000
ynpaBneHue Ha npoussoacTtsoTo (ERP) Ha
6asaTa Ha HaycTpusa 4.0
6 |PasBuTtne Ha auctpmbyumoHHaTa n 6 000 6 000
cepBu3HaTa eNHOCTU Ha eBponenckuTe
nasapwu
o6uwo 33471 22 500

MocTbnnenusaTa we yeBenudat cobcteennsa kanutan Ha CIMAPKU ENTOC AL, ¢ koeto
LLle ce MOCTUrHe nocoYeHarta no-rope uen.
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V. MHPOPMALUA OTHOCHO LULEHHUTE KHUXA,
KOUTO WE BBbOAT NPEANATAHW/OONYCKAHW OO

TbProBus

.5. OCHOBHA UH®OPMALUA 3A NPEANATAHUTE LEHHU KHUXXA

BUAO U KINAC HA
LEHHUTE KHUXA

MpeameTt Ha nybnvuHo npeanaraHe ca 33 470 640 (TpuaeceT u Tpu
MUIIMOHA YETUPUCTOTMH W cegemaeceT Xunsau LWEeCTOTUH WU
yeTnpuaeceTt) 6pos 0GMKHOBEHU, MOMMEHHM, Be3Hann4Hu, ceBoboaHO
NpexBbprsemMn akuun, ¢ npaeo Ha eauH rnac B O6LoTo cbbpaHme Ha
aKkuMoHepuTe, NpaBo Ha OVBMAEHT U NPaBO Ha NUKBUOALUMOHEH OAn.
HomunHanHaTta CTOMHOCT Ha akumnTe e 1 (eauH) nes BCska egHa.

Bcuukm akumm ca OT eQuH M CbLUM Knac v gaBaT efHakBM MpaBa Ha
cBouTe nputexarenu. AKuumMte ca OT CbLUMs BMA WM Knac, KaTo Bede
n3gageHuTe akuuMm OT kKanuTana Ha [pyxectBoto ¢ ISIN kop
BG11ELLOATI15.

MEXOYHAPO[MEH KO
3A UOEHTUOUKALIUA

ISIN kog BG11ELLOAT15

3AKOHOOATENCTBO,
NO KOETO CA
M3OAO0EHU LEHHUTE
KHUXA

Akuumte Ha [pyxecTBoTO ce wusgasaT B CbOTBETCTBME C
NPUNOXUMOTO OGBNTApCcKko M EeBPOMENCKO 3aKOHOAATENCTBO C MpPSiKO
OelcTBue Ha TeputopusiTa Ha Peny6nvka Bbnrapus:

BbnpocuTte, KOMTO ca OT CbLIECTBEHO 3HAYeHWe 3a MHBECTUTOPUTE
BbB Bpb3ka C MyGNMMYHOTO NMpeanaraHe Ha akuumiTe OT eMucusTa 3a
yBenuyeHne Ha kanutana Ha CIMAPKW ENTOC A v nocneasawoTo
UM [JOMycKaHe OO TbProBus Ha perynvpaH nasap, ca npegMeT Ha
ypenba ot cnegHUTE HOPMAaTUMBHU aKTOBE:

0 3akoH 3a nybnu4HOTO NpeanaraHe Ha ueHHu kHmka (3MMLK);
0 3akoH 3a nasapute Ha PUHAHCOBUTE MHCTPYMeHTU (3M1DPN);
0 TwbproBcku 3akoH (T3);

0 3akoH 3a KopnopaTuBHOTO nogoxodHo obnaraHe (3KMO);

0 3akoH 3a JaHbuuTe BbPXY OOXOAMTE Ha uU3nveckuTe nuua
(30A®1);
0 3akoH 3a MepkuTe cpeLly uannpaHeTo Ha napu (SMUIN);

1) 3aKoH 3a MpunaraHe Ha MepKWUTe CpeLly nasapHuTe 3rnoynoTpetu
C (puHaHcoBW NHCTpymMeHTH (MMIM3PN);

L Hapepba Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npu nyonuyHo
npegnaraHe u gonyckaHe 0O TbproBWsi HA perynupaH nasap Ha
LEHHM KHMXa M 3a paskpuBaHeTo Ha nHdopmaumsa (Hapepba Ne
2);

M Hapeaba Ne 38 ot 25.07.2007 r. 32 M3uCKkBaHMSTA KbM JEeNHOCTTA
Ha MHBECTULMOHHUTE nocpegHnum (Hapenba Ne 38);

1 TlMpaBunHuk 3a geriHoctTa Ha ,6PBE-Codms” AL;
3 TlMpaBunHuk Ha LieHTpaneH genosutap AL,

1 PernameHt 809/2004 oOTHOCHO npunaraHeTo Ha [upekTnsa
71/2003 no oTHOwWeHue Ha umHGopMaLuMaTa, CbabpXalla ce B
NpOCNeKTuTe;
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0 PernameHT Ne 486/2012 ot 30 mapTt 2012 rogmMHa 3a U3MEHeHne
Ha PernameHt 809/2004 no oTHOweHMe Ha dopmaTa U
CbObPXXaHNETO Ha MpocrekTa, OCHOBHUSA MPOCMEKT, PE3OMETO U
OKOHYaTenHUTe YCroBUS, KAKTO W MO OTHOLWEHMe Ha
M3NCKBaHMATA 3a ONOBECTABaHe.

M PernameHT (EC) Ne 862/2012 Ha Komwucusata ot 4 HOHm 2012
roguHa 3a wusMmeHeHne Ha PernameHT (EC) Ne 809/2004 no
OTHOLIEeHMe Ha MHdopMaLumsTa 3a CbrnacmMeTo 3a M3non3BaHe Ha
npocnekT, nHdopmaumaTa 3a 6asMcHNUTE UHAEKCU N U3NCKBAHETO
3a [Joknaj, noaroTBeH OT HE3aBMCUMM CYETOBOAMTENU WNn
oauTopu

@ PernameHnT (EC) Ne 596/2014 Ha EBponenckns napnameHT u Ha
CoBeta or 16 anpun 2014 rogvHa OTHOCHO MasapHaTa
3noynoTtpeba (PernameHT OTHOCHO nNasapHaTa 3noynoTtpeba) u 3a
oTMmsaHa Ha OupektuBa 2003/6/EO Ha EBponenickus napnameHT u
Ha CobBeta wu pgupektueun 2003/124/EO, 2003/125/EOQ wu
2004/72/EO Ha Komucusita /PernameHT (EC) Ne 596/2014/.

AKLMMTE HAMa Oa ca 06eKT Ha MeXAyHapoaHo npeanaraHe.

®OPMA HA LUEHHUTE AKUMUTE OT HacTosLaTa eMUCUS ca NOUMEHHU N Be3HaNNYHMN.

KHUXA
[enosnTapHa MHCTUTYUUS MO OTHOLLUEHME Ha akuuute e LleHTpaneH
Oenosutap AL, c agpec: Codua 1303, yn. “Tpu ywmn” Ne 10, eT. 4.
LleHTpaneH genosutap AL Boau peructpute 3a Ge3HanU4Hu LIEeHHU
KHWxa B Penybnuka bbnrapusi, CbOTBETHO KHUTUTE Ha aKUMOHepuTe
Ha eMUTEeHTUTe Ha Oe3HanuYHW aKuMW, KakbBTO € U EMUTEHTBLT Mo
HacTosiwata emucusa — CIMAPK ENTOC AL.

BAJTYTA HA EmucuaTta akumm 3a yBenuueHue Ha kanutana Ha CIAPKW ENNTOC

EMUCUATA

Al e peHomuHupaHa B 6bnrapcku nesa (BGN).

1.6. NPABA NO LEHHUTE KHUXA

OCHOBHU NPABA

Bcaka obukHoBeHa akumsa gaBa npaBo Ha eamH rnac B O6wWoTo cbbpaHve Ha
aKLMoHepuTe, NpaBO Ha AMBUAEHT U NpPaBO Ha NUKBMAOALMOHEH ASAN, Cbpa3MepHU C
HOMMHaNHaTa CTOMHOCT Ha aKuuATAa.

NPABO HATTJIAC

MpaBOoTO Ha rMac e Hal-BaXXHOTO YMpaBUTENHO nMpaBo Ha
akumoHepuTte. Ypes Hero Te yyacTBaT B NPUEMAHETO Ha pelleHus oT
00woTo cbbpaHMe Ha akuMOHEpPUTE MO BCUYKM BBMPOCU, BKIHOYEHUN B
OHEeBHUA pea.

Bcsika akumst OT HacTosiLaTa eMucusl 3a yBENUYEHWE Ha KanuTana Ha
CNAPKW ENTOC AL pasa npaBo Ha 1 (eauH) rmac B O6LWOTO
cbbpaHne Ha akuuoHepute. EMUTEHTBT, KaTo NyGNMYHO OPYXKECTBO,
He MoOXe [Oa u3gaBa MPUBUNETMPOBAHW akuuKn, AaBaliy npaBoO Ha
noseye OT €WH rnac.

MpaBoTO Ha rnac B 06LL0TO cCbOpaHNe Ha aKkLMOHepPUTE Ce YNpaXKHsIBa
OT nuuaTta, BrMcaHu B peructpute Ha LleHTpanHua genosutap kato
akunoHepn 14 pHU npegu pgarata Ha MpoBeXgaHe Ha o6woTo
cbbpaHue. LleHTpanHuaT pQenosvTap npegocTaBs CAMCbKa Ha
akuMoHepuTe KbM ropernocoyeHaTa faTa, MO WCKaHe Ha nuUeTo,
OBMacTeHo da ynpaensiBa u npeacraensBa emuteHTa. [1pncbcTBNETO
Ha akuMoHepa B TO3M CMNCHK € AOCTaTb4yHO YCIOBME TO Aa y4acTBa B
O6uwoTo cbbpaHMe M [Ja ynpaxHU MpaBOTO CWU Ha rnac cnepj
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HagnexHaTa My nerutumaums (nudHa kapta 3a umandeckuTe nuua u
yOOCTOBEPEHME 3a aKTyarlHO CbCTOsIHME 33  akuMoHepute -
ropugndecky nuua).

AkumnoHepute yyactByBaT B OOWOTO cbbpaHMe nMYHO MM 4Ype3
npeacTaBuUTesl, CbOTBETHO MbIIHOMOLLHUK, YMBIIHOMOLLEH CbITacHO
3IMMNLUK n YcTaBa Ha eMuTeHTA.

NPABO HA AMBUOEHT

[MpaBOTO Ha AMBUAOEHT, Cbpa3MepeH Ha HOMMHanHaTa CTOMHOCT Ha
akuuaTa, € HaW-BaXXHOTO WMYLLECTBEHO MpaBO Ha akuuoHepa,
u3passiBallo ce B MNpaBoTO My [Aa Mofy4yuM yYacT OT uucrata
(banaHcoBata) nevanba Ha [pyxecTBoTO. Tasn 4YacT e cbpa3mepHa
Ha y4yacTMeTO Ha akumoHepa B kanuTana Ha [pyxecTtBoTo. [MpaBoTo
Ha AMBUOEHT ce MpeBpblia B KOHKPETHO OOMMrauuoHHO MpaBO Ha
B3eMaHe Ha akuuoHepa KbM eMWUTEHTa Mpu HanMyneTo Ha cregHuTe
npeanocTaBku:

1) nstnyaHe Ha cbmHaHcoBaTa roavHa;
2) peanusupaH nonoxuteneH mHaHcoB pe3ynTar (nevanoda);

3) npvemaHe Ha rOAMLUIHWA (OUHAHCOB OTYeT Ha [pyKecTBOTO OT
O6woTo cbbpaHue;

4) cnoped NpoBEPEHNs U NpUeT rogulieH dUHaHCOB OTYET, YnucTaTa
CTOMHOCT Ha MMYLLECTBOTO, HamMarneHa C OUBUOEHTUTE U JUXBUTE,
noanexawy Ha uannaliaHe, € He no-marnka OT cymarta Ha kanuTana
Ha [pyxecTtBoTo, boHO “PesepBeH” u pgpyrute ¢oHOoBE, KOUTO
[pyXecTBOTO € ANbXHO A0 0Opa3dyBa Mo 3aKOH UMK yCTas;

5) npyemaHe Ha peweHne Ha OBLWOTO cbOpaHne Ha akuuoHepuTe 3a
pasnpeaensHe Ha peanu3upaHarta neyanba, pecrn. YyacT OT Hes U B
YacCTHOCT 3a pasnpefensiHe Ha AMBUAEHTU, 3a onpedensiHe Ha TEXHNS
pasmep, MeTof Ha usyncnsBaHe u ap.

MpaBoTo Aa nonyyat OMBUOEHT MMaT caMo nuuaTta, BnuMcaHu B
peructpute Ha LleHTpaneH pgenoautap KaTo akUMoHepu Ha
APYXKecTBOTO Ha 14-Tusi AeH cref OeHs Ha o6LoTo cbbpaHue, Ha
KoeTo e npueT roauwHusa (UHaAHCOB OTYET U e B3eTO pelleHue 3a
pasnpeaensHe Ha nevyan6arta. [Jpy)KecTBOTO He npwunara orpaHu4eHus!
UNu crneumanHy pasnopeddu npu pasnpegensHe Ha AMBUOEHTU B
nonsa Ha YyXaecTpaHHu nuua.

My6nuyHOTO [pYXECTBO € AMbXHO [a OCUrypu u3nnawiaHe Ha
rnacyesaHus oT O6LWOTO cbbpaHve AMBUOEHT B 3-MeCceyeH CpoK OT
nposexgaHeTo My. PasxoguTte no uannawaHe Ha AMBMAEHTa ca 3a
CMeTKa Ha ApYyXeCTBOTO.

rlpaBOTO Ha AMBUAOEHT Tbpnu OorpaHn4eHnsa B HAKOJIKO HACOKU:

1) He MOXe Ja ce pasnpefens AMBUAEHT B pa3mep, KOUTO HaaXBbphs
rpaHMUMTE Ha uYucTtaTa nevyanba 3a CcbOTBETHATa roAauHa,
HepasnpegeneHaTa nevanba oT MWHaNMM rOAMHM, 4YacTTa OT hoHA
“PesepBeH” u ppyrute oHOOBE Ha [OPYXKECTBOTO, HaAXBbPsLM
onpedeneHnss OT 3akoHa WM YycTaBa MWHMMYM, HamarneH cC
HEeMnoKpuUTUTE 3arydu oT NpeaxonHn roavHn U oTYMUCNeHnsITa 3a oHa
“PesepBen” n gpyrnte ooHOOBE Ha OPYKECTBOTO;

2) HedJoNyCTMMO € aBaHCOBO M3nnallaHe Ha OUBUAEHT;

3) Han-manko 1/10 yacT oT nedyan6arta Ha akLUMOHEPHOTO APYXKECTBO
TpsibBa ga ce otaensa BbB GoHA “PesepBeH”, gokaTto cpeacTeaTta B
Hero gocTturHat noHe 1/10 yacT OoT KanuTana Ha OpPY>KeCTBOTO.

npaBOTO Ha [OMBMOEHT Ce noracsiBa C W3TUYaHETO Ha obwwms
netrognwieH OaBHOCTEH CPOK Mo 3akoHa 3a 3agbrkeHusTa U
gorosopure, KOWTO CPOK 3ano4yBa da Tedye OT gaTtaTta Ha B3eMaHe Ha
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peLleHneTo 3a pasnpenensiHe Ha guBuaeHTuTe. Crnen N3TMYaHeTo Ha
NMOCOYEHMST CPOK, MPaBOTO Aa Ce MOonyyYu OMBWUAEHT Ce noracsisa u
HenonyyYeHnMTe AMBUOEHTU OCTaBaT B APYKECTBOTO.

NPABO HA Bcska akumsi gaBa npaBoO Ha NUKBMOAUMOHEH AsN, Cbpa3MepHO C
HQEBWHAHWOHEH HOMWHanHaTa 1 CTOMHOCT.

I'IpaBo Ha nukBngaunoHeH Oqan nMmat camo nmua, KOMTo ca akumoHepu
Ha ,D,py)KeCTBOTO KbM MOMEHTa Ha HEroBOTO NpeKkpaTtdaBaHe.

ToBa NpaBo e YCNOBHO — TO Bb3HMKBA U MOXe [a 6bhe ynpaxHeHo
caMo B cnyyail, Ye npu nukBMaauuaTa Ha [pyxecTBOTO cnef
YOOBNETBOPABAHETO Ha MNpeTeHUMMTe Ha BCUYKM KpeauTopu e
OoCTaHano WMYLLECTBO 3a pasfnpefdensHe Mexay akuumoHepute,
PEecneKkTUBHO A0 pa3mepa Ha ToBa MMYLLECTBO.

EMUTEHTBT kaTo nybnuyHO [OpyXecTBO He MOxe Aa Wu3gasa
NPVBUNErNPOBaHM  akuuWW, [JaBalwu npaBo Ha  OOMbIHATENEH
NUKBMOAUMOHEH s,

OONbNHUTENHU MPABA

Bcaka akuusa gasa v gonbAaHUTENHU npaBa Ha JIMLUeTo, KOeTO A npuTexansa:

v

NpaBO Ha BCEKW aKUMOHEep Npu yBenuyeHue Ha kanutana ga npugobue/sanuwe c
npeanoYnTaHne 4YacT OT HOBUTE aKuuWM, KOMTO CbOTBETCTBAT Ha HEroBus Osn B
kanuTana Ha [JpyXecTBOTO npeau yBenuYeHNeTo;

NPaBO Ha BCEKM akuMoHep nAa u3bupa M ga Obae M3bUpaH B opraHUTe Ha
ynpasneHue Ha [py»ecTBOoTO;

nNpaBo Ha MHOPMaLKMs, B TOBA YMCIO M NPABOTO Ha NpeaBapuTENHO 3ano3HaBaHe C
NMMCMEHNTE MaTepuanu, CBbp3aHM C OHEBHUS ped Ha OOWoTo cbbpaHue Ha
aKkunoHepure;

npaBo Ha 3aLMTa Ha YNEHCTBOTO U OTAENHUTE YNeHCTBeHM npaga (4. 71 ot T3);

NpaBoO Ha BCEKW aKUMOHEep Aa aTtakyBa npef CbAa pelleHust Ha obLwoTo cbbpaHune Ha
aKuMoHepuTe, NPOTUBOPEYaLLM Ha 3aKkoHa unu yctasa (4n. 74 ot T3).

JonbnHUTENHN nNpaBa Ha ManuWHCTBOTO (aKUMOHEepW, npuTexaealy 3aegHo MIn
NOOTAENHO Hal-Manko 5 Ha CTo OT KanuTana Ha NybrM4YHOTO APYXKECTBO):

v

npaBo Aa NpeasaBAT Nped cbha UCkoBeTe Ha [pyKeCTBOTO cpelly TpeTu nvua, npu
GesgencTene Ha ynpaBUTENHWTE My OpraHu, KOeTO 3acTpallaBa MHTepecuTe Ha
OpyxecTBOTO;

npaBo [a NpeasaBdaT UCK Mped OKP