KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA

GAM

To3n fokyMeHT npefocTaBst Kno4oBa UHopMaLMs Ha MHBECTUTOPUTE OTHOCHO To3u ®oHA. Tol He NpeacTaBnsiBa MapKETUHIOB
maTepuan. NHdopmauusTa ce nancksa no 3akoH, 3a Aa Bu nomorHe ga pasbepete CbLLHOCTTa U PUCKOBETE MpY UHBECTULUA B TO3U
doHa. CoBeTBaMe Bu ga npoyetete fokymMeHTa, 3a fja MOXETE Aa B3eMeTe MHOPMUPAHO PeLLEHNE OTHOCHO BallaTa UHBECTULLMS.
OcBeH ako He e ynoMeHaTo Apyro, BCUYKM OyMU U M3pasun OT akTyarnHus mbreH npocnekT Ha PoHaa, Wwe MmaT CbLLOTO 3Ha4YeHne 1 B TO3n
[OKYMEHT.

GAM Star MBS Total Return (“DoHmbT") e noadoHa Ha GAM Star Fund plc.
WHcutyumoHaneH knac EUR PenHBecvpaly xempkupanu (“‘Knac asnose”) ISIN: IEOOBQSBX418

YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

VHBecTMumoHHaTa uen Ha PoHaa e aa nocTurHe Bb3BpaLLaeMocT. .
PoHOLT NocTMra MHBECTULWIOHHATA CU1 LieN OCHOBHO Ype3 CENEKTUBHO
MHBECTVpaHe B anBepcmdmumpaH NopTdein OT UNOTEYHM ObIroBU LEHHU
kH>ka (MBS). PoHOBLT MOXe A MHBECTVPA U B MO-Marika CTErNeH B .
0be3neyeHm ¢ akTvBM LieHHN KHbka ("ABS"), KaKTo 1 ObMroBY LIEHHW KHDKA
(kaTo GoHoBE 1 OBrMraumm), U3naaeHX Ot KopropaLwumn U NpaBuTencTea.  *
opecriomeHaTUTe AbNTOBN LIEHHW KHIDKA, OCHOBHO LLie 6baaT n3naaeHn
ot emuteHTM B CALLL M eMUTEHTH, pernCTprYpaHn N TbpryBaHu Ha
MpwaHaTy nasapu B CALLL

B pgorbrnHeHe GoHOBLT MoXe Aa MHBECTUPA B LIEHHM KHKA C doMKeHpaH
[oxo, EMATUPaHK OT NpaBUTESICTBaTa UM TEXHWTE areHUWK,
HaaHaLWOHaITHM OpraHM3aLmm U KopropaTyBHY eMUTEHTU. PoHOLT
MOXe a UHBECTVPA U B AEMNO3UTU 1 B KOTNEKTUBHM MHBECTULIMOHHN CXEMM
OT OTBOPEH W 3aTBOPeEH TuM. Hsima orpaHuyeHre B MHBECTULIMUTE B
3aTBOPEHM KOTNEKTUBHM MHBECTULIMOHHN CXEMM

/13nonaeaiikv AbNrocpodeH Noaxod, Ko-MEHUIKbP LT Thpch
WHOVBMAYaIHM Bb3MIOXKHOCTM 3@ MHBECTULW, 338 KOUTO Ce nparionara, 4e  «
LLIe ce NpeacTaBdAT no-4obpe oT nasapHuTe LUMKIN. Ko-MEeHNmKbPLT €
OpVEHTMPaH KbM IOXOOHOCT 1 B3vIMa PeLLIEHNS 3a MOKyrka U npoaavkba Ha
OTAENHATE LIEHHWN KHVKA U MHCTPYMEHTH, Crie M3BbpLUBaHE Ha aHanm3 Ha
pucK / Bb3BPaLLEMOCT.

[sanosete Ha To3n PoHA mMoraT Aa Obaar 3akyrneHu 1 NpoaaneHn
exeaHeBHo (Bceku paboTeH aeH 3a PoHaa).

Beyykv npuxoau, NpousTyaLLm OT To3u Kinac Asrose e 6baar
pevHBecTMpaHW. [ipyrm knacose asrnose Ha PoHaa Grxa Mormm aa
pasnpenensiT AOXOL,.

Ko-MeHVmxbpbT Ha PoHaa via cBoboaa B yNpaBneHNeTo Ha
nHBecTULmnTE Ha PoHaa

PoHOBLT MOXE A M3MON3Ba HAKOW CIIOXKHW AEPVBATVIBHU MHCTPYMEHTY 3a
VHBECTULIMIOHHW LIen WWnm 3a LienuTte Ha edpeKTMBHOTO YrpaBrieH1e Ha
noptdoenna. [JombnHuTenHa nHdopMaLms 3a 13noria3BaHeTo Ha AepyBaTH
ot ®oHaa Moxe Aa ce Hamep B pasaena Jlepueatn'® Ha OOMbIHEHNETO
KbM ®oHaa M3non3saHeTo Ha Te3n MHCTPYMEHTV MOXe [ia oBeae [0
3aanbxHsIBaHe Ha DoHAaa, Npu KoeTo obLLiaTa My EKCro3vLVS B pesyrnTar
Ha BCUYKW IbpXaHN OT HEro No3ULMM MOXE 3HaYMTESNHO Ja HaaXBbpin
HeTHaTa CTOMHOCT Ha aKTUBUTE My.

3a uenvre Ha doHaa morat fja GbaaT U3non3BaHn U CNEHUTE TEXHUKA U
MHCTPYMEHTU 3a epeKTUBHO YrpaBreHue Ha nopTdeiina: Perno gorosopum
1 0BpaTHM peno caenku, JOroBOpu 3a 3aeMaHe Ha LIEHHW KHIDKA.
Mpenopbka: Toav PoHa MoXe fa He € NoAXOoasLL, 338 UHBECTUTOPU, KOUTO
nraH1par Ja U3TernsT CpeacTBarTa cvl B paMKUTE Ha CPOK OT 5 roayHu.

Mpodmn Ha goxoaHOCTTa U pUCKa
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Mo - HUCBLK pUck Mo - BUCOK pUCK
<

-

- Lagl
OGUKHOBEHO MO - HUCKA O6GUKHOBEHO Mo - BUCOKa
AoxXoaAHoOCT noxoaHocT

K] : |ENE3ERESEan

doHpaa npes nocnegHute 5 roguHu. Korato 5- rogyiiHaTa nctopusi
npeacraesHe Ha PoHAa He e HannyHa, AaHHWTE Ce OOMbIBaT OT
YIMBTHOMOLLIEH ¢hoHA, BEHUMAPK MM CYMYTPaHa UCTOPUYECKa CEPUSI.

[pym p1ckoBe, KOUTO MoraT Ja MaT 3HauuTeneH edpeKT BbpXy HeTHaTa
CTOMHOCT Ha aKkTuBuTe Ha PoHaa BKIMOYBAT:

Toan npodhun ce onpenens Ypes U3Norn3BaHe Ha UCTOPUHECKN [aHHW, KaTo
Te He MoraT Aa ObaaT HaaeaeH nokasaren 3a 6baeLLys Nnpodur Ha
pucka. MNpodnITeT He € rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.
Hait-Hnckarta kateropus He o3Hadaea "6e3 puck'”.

®oHOBT He Npeanara kanMTarosa rapaHLVst Unu yBepeHve, Ye
VHBECTUTOPLT LLIe MONY4Y ornpeaerneHa cyma npy 06paTHO M3KyryBaHe.

Puck oT KOHTpareHTa/aepuBaTh: AKO KOHTpareHT ro AOroBop 3a
(h1HaHCOBW AiEpVBATY € B MPOCPOHMNE, CTOMHOCTTa Ha JOroBopa,
pasxoauTe Mo 3amsiHaTa My, KakTo 1 BCUYKM MapyyHW CPEACTBA UI LIEHHW
KHVDKA, [bpyKaHuW OT KOHTpareHTa, 3a [a ro YrecHsT, Moxe Aa 6baat
3arybeHu.

JIMBBLPUAK pUCK: NPOU3BOAHM MOraT [a Ce Pa3MHOXKaBaT Ha
eKcrosvLysTa KbM 6a30BUTE aKTUBM M UarnaraT GOHA 3a prcka OT
CbLLECTBEHM 3aryou.

KpeauTteH Puck npu AbAroBu LIEHHU KHWXKa: obnvraummuTe morat aa
ObaaTt 06eKT Ha Ha 3HAYMTENHM KorebaHUst B CBOSTTA CTOMHOCT.
O6rnvraupmTe ca 06eKT Ha KPEOUTEH W IMTMXBEH PUCK.

. erp,VITeH Puck npy ABbAroBu LIEHHW KHKa OT HEMHBECTULIMOHEH

KIac: ObITOBUTE LIEHHM KHDKA M3BbH MHBECTULIMOHHMST KIac, KOUTO
MPUHLUMMTHO HOCSIT MO-BMCOKA [OXOAHOCT OT ALMTOBUTE KHIPKA C BUCOK
VMHBECTULIMOHEH PENTUHT, Lie ObaaT NogrioKeHU Ha No-rornsiv nasapeH 1
KPEeOMTEH PUCK, KOETO MOXeE [a Ce OTPpasn Ha LIANIOCTHOTO MPEeACTaBsHe Ha
doHpa

KpetuteH puck/ ABS / MBS: emuTeHTa Ha UNOTEKA, U LLEHHU KHIDKA,
obesrneyeHm ¢ akTVBW, He MoraT a Noslyyar B [MbfIeH pasmep Ha CyMuTe,
OBIPKAMW VM OT OCHOBHUTE KPeaMTOroy4aTeni, Oka3ealuy BIMsSHUE
BbPXY (PYHKLMOHMPaAHETO Ha ¢hoHaa.

« JlnxBeH puck: [oBULLEHNE UIN MOHVDKEHWE Ha NUXBEHUTE NPOLIEHTN

npeamsBuKBa kornebaHus B CTOMHOCTTA Ha LIEHHWUTE KHIKA C dovKeupaH
[I0X0f, KOETO MOXe a IoBe[ie 0 HamarieH1e Unn yBenuyeHue B
CTOMHOCTTa Ha TaKvBa UHBECTULIMM.

+ JInkBMOEeH pUCK: HAKOW MHBECTULIMM MOXe Aia 6baaT TpyaHu 3a 6bpsa

npogaxba, KOETo MOXe a NOBNMsie Ha CToMHOCTTa Ha doHaa v npy
EKCTPEMHW NasapHW YCIOBYS, Ha HEroBaTa CrocobHOCT Aa OTrOBOPU Ha
MCKaHVSATa 3a 06paTHO M3KyTyBaHe.

B yactTa 3a "Puckos Paktop" B [Npocnekra u cexkumst "PuckoB daktop” oT

JonbnHeHveTo kbM GoHAa, e MonyunTe roseye MHopMaLS 3a BCUHKN
puckoBe 3a PoHaa. MposepeTe B pasnen "TpakTnyecka nHopmaums” kak
Oa nony4yurte Konme Ot AOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pM6yLl,I/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKcu, yabpXXaHu Npeauv UK creq Kato

uHBecTupare

Takca 3a 3akynysaHe [0 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisHe o 1,0%

ToBa e MakcMyMbT, KOMTO MoXe Aa Gbae nprcnaaHat ot cpeacTeara Bu,
npeav Te 4a Gbaat UHBECTVPaHW / Npeau NpuxoamTe OT MHBECTULWSTA By
[na Gbaat usnnareHu.

TekyLm pasxoay 0,80%

Takcu, yabpxaHu ot KnackT npy onpeaeneHu
cneuudUy4HM ycrosus

Bwb3aHarpaxaeHve 3a nocturHat  |0,11%

pesynTar MeToauka 3a uzumncnsasaxe: 10% ot

(kM 30 FOHM 2016r- Kpart Ha
dhurckanHarta roavHa)

[JOXO[HOCTTa Ha BCEKY Npy Ca3BaHe Ha
"High Water Mark" vinn Hag 3 meceveH
LIBOR, koeTo oT ABETE € MO-HUCKO.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsSHE Ha
OANoBe: NokasaHy ca MakCUMariH1 CTOMHOCTU. B Hsikom crnyvam Takeute
morat Aa 6baar no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Baluma
(PMHAHCOB KOHCYITTaHT.

Moxke aa 6bae HarnoxeHa crelmdgmyHa AOMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsiBaLLOTO APYXeCTBO OT 10 1% OT CTOMHOCTTa Ha
OanoBeTe (NpeacTaensBaLLia pa3xop, Npuy 3akyryBaHe unv obpaTHo
13KyrnyBaHe Ha JsroBe) 3a BrvsaHe Uiv nanusaHe ot dorHpa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoam Ce OCHOBABa Ha pa3xoauTe KbM kKpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CTOMHOCT MOXe Aa
Bapupa OT roAuHa Ha roauHa. Tsi 13krntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMMTe B NopTdeiina 1 BCUYKN Bb3HarpaXKaeHys 3a NocTurHaT
pes3yrTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIAl BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra 1 B pasgen "Takcu™ Ha
[donbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

JoxogHocT 3a MuHan nepuog
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Mons, umaiiTe npeasua, Ye JOXOAHOCTTa 32 MUHAM NEPUOL, HE BUHAM €
VHOVKaUMs 3a GbaeLmTe pesynraTu ot AeHocTTa Ha doHaa.

[aHHuTe ca HeTHW, 6e3 AaHbLM U TaKCU U He BKIMHOYBAT Takeu 3a
3anM1cBaHe 1 06paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK HE ce MoryyaBaTt
ot PoHpa.

doHabT e craptupan npes: 2014 r. MNokasaHaTta JOXOAHOCT ce oTHacs 4o
KnacwsT [Jsnose u ce n3umcnsasa B EUR.

MpakTnyecka nHdopmauus

« BaHka [Jenosutap Ha PoHpa e State Street Custodial Services (Ireland)
Limited.

B cnyyaii Ha HeobxoQMMOCT OT AOMbAHUTENHA MHAOPMAaLKst 3a TO3K
®oHp, KnackT ganose nnm gpyr knac ot asarnose Ha PoHaa, MoxeTe aa

noceTuTe MHTEPHET cTpaHuuaTta Ha GAM (www.gam.com) 3a Ja nonyyure

aKTyanHusi NPOCMEKT, BCUYKN AOMbITHEHWS, MOCNEAHS FOOULLIEH OTHET U
BCUYKM NOCIeABaLLM LLECTMECEYHN OTHETU U CMETKN. [MocoyenuTe
[OKYMEHTU Ce NPenocTaBAT 6e3nnaTHO Ha aHIMUIACKN €31K 1 Npn
MOVICKBaHe.

HacTosAwwmsiT JOKyMEHT C KroHoBa MHAopMaLMs 3a IHBECTUTOPUTE €
npeAHa3Ha4YeH KOHKPETHO 3a Kriaca akumm, HO ce cyuTa 3a
npeAcTaBMTereH 3a BCUYKM OcTaHarnu knacose Institutional Hedged, ¢
U3KIKOYEHVe Ha krnacoseTe akumm Institutional Hedged EUR Income,
Institutional Hedged CHF Accumulation u Institutional Hedged SEK
Accumulation, 3a T031 ®oHg. NHbopMaums 3a Tean Kracose akuum
MoOXeTe Aa HamepuTe B pasaena ,,OnvncaHne Ha akupmnTe” Ha MpocnekTa.
HeTHara crorHocT Ha akTveuTe e nadmcneHa B USD ne Ha
pasnonoxenre or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackata ooHaoBa 6opcea.

Tosun PoHp e NpeameT Ha AaHbYHUTE 3aKoHW U perynaumm B VpnaHovs. B
33aBVICMMOCT OT CTpaHaTa, B KOSITO CTe Pe3vaEeHT, ToBa MOXE A OKake
BIMsiHWE BbPXY MHBECTULMSTa Bu. 3a noseye nHdopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

[OvpexTopute Ha GAM Star Fund plc. morat ga 6vaat nogseneHn nog
OTFOBOPHOCT €AVHCTBEHO Bb3 OCHOBA Ha BCSKO TBbPAEHNE, ChAbPXKALLO
Ce B TO31 [IOKYMEHT, KOEeTO € NoABEXAALLIO, HETOMHO Uri NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [NpocnexTa 1 JonbnHeHusdTa kbM PoHaa.
MoapoBHOCTH OTHOCHO akTyarnHaTa NonmMTUKa 3a Bb3HarpaXkaeHVsTa Ha
VHBECTULIMOHHUSA AVPEKTOP (BKIMOYMTESTHO, HO HE Camo OMnMcaH1e Ha
HauMHa, Mo KOWTO Ce U3HUCTIABAT Bb3HarpaXKaeHNETo 1 obnamvre, u
CaMOIMYHOCTTa Ha Nnuara, OTTOBOPHM 3a OTMYCKaHEeTO MM) MoraT Aa ce
HamepAT Ha www.gam.com. Konne Ha Xxaptisa Moxe da 6bae
npeaocTaBeHo OT AMPEKTopa Npu NovckBaHe 1 6eannarHo.

B cvoTBECTBYE C YCnoBusiTa, onpeaeneHn B [NpocnekTa, nmare npaeo Aa
NpexBbpIsTe AANOBETE Cv OT €4UH KIac B APy, KakTo BbB PoHAa, B KOWTO
CTe UHBECTVpanu, Taka v B apyr nogdgoHa Ha GAM Star Fund plc. 3a
[OOMbITHATENHA MHGOPMaLIS OTHOCHO NPEXBBLPISHE Ha AANOBE, BIKTE
pasgena "Kak ga npexsbpnmm gsnose” ot lNpocnekta Ha PoHaa.

Tosn PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ sonupaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Aa HaMepuTe noeeve
nHdopmaums 3a PoHaa-vaabp B MNpocnekTa. MpocnekTsT n
nepuoauyHUTE OTHETU Ca CbCTaBeHu oT uveTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B VipriaHaus v ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpurpaHo
Ynpaensgalo [pyxectso B pnaHovs u CbLUO e NpeaMeT Ha perynaums ot ctpaHa Ha LieHTpanHata baHka Ha Vipnanams.

Taau Knrovosa vHgopMaums 3a HBECTUTOPA € akTyarnHa kbM 28 despyapu 2017T.
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