KAHOYOBA MHOOPMALIMA 3A MIHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmass Knio4o6ama uHGopmMayus 3a uHeecnumopume omHocHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vingopmayuama ce usuckeéa no 3aKo, 3a 0a 6v0e ynecHeHo pasouparemo
Ha ececmeomo u puckoseme 3a uneecmupate 6 mosu dono. Ilpenopousame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHEecmupate.
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YOBA UHOOPMALIUA 3A

WHBECTUTOPUTE

KA

ac A EUR Hepauctpu6 wy - LU1436216268

» Lleav v UIHBECTULMOHHA NOAUTUKA

Tosu nop¢oHy ce cTpeMy KbM IOBUIIABAaHE Ha CTOITHOCTTA Ha KAIUTasIa
B CpPeJHOCPOYEH [0 ['b/ITOCPOYEH IIePMOJ, UYpe3 MHBECTMPaHe B
avBepcnuIypaHo MOPTGOINO OT HOMYCTUMITE NHCTPYMEHTH, OIIMCAHNI
no-goiy. To3u mopdoH MHBECTIPA OCHOBHO, IIPSIKO MIIY HENIPSIKO, Ype3
orsopern UCI (npepmpuarus 3a konektusHO nHBectrpane) nu UCITS
(mpennpuATHS 3a KONMEKTVBHO MHBECTYPaHe B IPEXBbPINMM LIeHHN
KHIDKA), B I'B/ITOBY WM CBBP3aHU C 'BITOBE MHCTPYMEHTH, U3JafleHN OT
Koeto 1 jia e npasutenctso or OVICP wnn ot oprannsauymn
HA[IXBBP/IAIIN PAMKJTE Ha HALMOHATHITE MHTEPECH, MECTHU B/IACTU U
MeX/yHapOgHM OOIeCTBeHN OpTaHM3ALMIU UIN KOPIOPATUBHU
OpTraHM3aLNy, BKIIYNTETHO KOHBEPTUPYEMI 0OIMTrauny u 0OIUraum
IIPMIOXKEHY BapMaHTH, KaKTO ¥ MHCTPYMEHT) Ha NapU4YHMA 11a3ap,
JeTI03UTH, ITOJ/IEXKAIIY Ha IOBMKBaHe C MAaKCHMAJIEH CPOK OT 12 Mecera
u nmuxBenu ceprudukary. IToapoHABT MOXe CBINO TaKa Aa MHBECTUPA 0
10% ot axktuBute cu B UCI n UCITS, nHAEKCMpaHM OTHOCHO IIeHNTE Ha
crokure, 1 o 20% ot aktuBute cui B UCI n UCITS, cBpp3anm ¢ akunn.
IMopxdoHBT MO>Ke Ja MHBECTHPA B [BJITOBU U CBBP3AHM C IBIIT
MHCTPYMEHTH KAaKTO C MHBECTUI[MIOHEH PEMTHHT, TaKa 1 C
MIOAVHBECTUILIIOHEH peitTuHT. IlofdbOoHABT ce cTpeMy KbM ITOCTUTaHe Ha
VMHBECTMLMOHHATA CY LIeJ/1 Ype3 aKTUBHO U I'bBKABO pasIpefie/ieHe Ha
Te3! K/IacOBe aKTVBM U MMa 3a LieJI ja KOHTPOJIMpa BOMATU/IHOCTTA Ype3
[IpuIaraHe Ha IIPOLEC Ha OIPKeTHPaHe C JUCHUIUIMHIPAH pucK. Tosu
107i(POHJL AKTUBHO YIIPAB/IsIBa €KCITO3NULMATA BB BATYTH M MOXKE fja
IBP>KM IO3VIIVIM B KAaKBATO U [ja € Ba/I[yTa BB BPb3Ka C MHBECTULIVINTE
CHL.

uBecTupane B 6a30BM GOH/IOBE Ce M3BBPILIBA, KATO CE U3IIOI3BAT
TEXHUKMU 34 BbTPEIIHO IIPOYYBaHE, 32 []a CE OLIEHAT
MHBECTULIMOHHUTE MEHU/PKbPY, EKUITHATA CTPYKTYPa U OIINT,
MHBECTULMOHHATA HUI0CODY, KITIOYOBUTE YIPABICHCKU U
aIMVMHUCTPATVBHY IIOTIMTUKY ¥ TIpoLiecy (HalpuMep yHnpaBIeHCKNs
PYCK, Bb3HATpaXK/ieHNsATa) Ha Te3u 6a3oBu GpoHmoBe. PesynraTnte OT
MMHA/IM [IEPUOMY Ce OLIeHsBAT BB BPb3Ka C PUCKa Ha 6a30BUTe
($oHTOBe IPY PasIMYHM Ma3apHY YCTIOBUA U B KOHTEKCTA Ha
CHOTBETHUTE IPYIIN.

ITpenopbuBa ce 3a MHBECTUTOPY, KOUTO Pasbypar prcKoBeTe Ha TO3U
oA OHA ¥ ITaHMPAT A MHBECTHUPAT B CPEFHOCPOYEH [0
I'BITOCPOYEH IUIaH.

Tosa He e pasnpedenauy knac om 0s7108e. VInsecrmuyuonHus 00Xo0 e peunsecmupan. Mineecmumopume mozam 0a npooasarn 0sn06eme cu npu

nouckeaue npes scexu pabomer oer 6 JIrokcemobype.

)) TMpodun Ha Pucka n AoxopHocTTa

Mo-HUCHK pUCK Mo-BUCOK pUCK
[To-HucKO NOTeHLUMaAHO Bb3HArpaxaeHue [o-BMCOKO NOTeHLUWaAHO Bb3HarpaxaeHue
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KakBo 03HauaBa TO3M NoKa3arteA 3a pucka?

T'opernocoueHNAT IIOKa3aTesI 3a PUCKA KIACU(UIVIPA TOTEHIMATHIS PUCK
¥ IOTEHIIMATTHOTO Bb3HArPaXK/ieHIe U Ce OCHOBABa Ha CPEJHOCPOYHATA
IIPOMEH/TMBOCT Ha LIeHNTE Ha Js/10BeTe (KOIKO PSA3KO HefiCTBUTETHATA
JIY IIPOTHO3MpPAaHaTa [jeHa Ha 71 Ha HofdOH/a ce € HoKauuIa u
HaMa/IiIa B paMKIUTe Ha IIeT TOAMHN). VICTopudecKnTe faHHM, KaTo Te3n,
M3I0/I3BaHN [IPU U3YUCTISIBAHETO Ha TO3M CUHTETUYEH MHUKATOP, MOXKe
fla He ca HaJie)kIHa MHAMKALWA 3a Obelt IpodyI Ha pUcKa Ha
nopdonpa. Halt-Hycka kaTeropust He 0O3HaYaBa MHBECTHULINA ,,0e3 pucK".
ITokasarensaT Ha pucKa Ha OA(QOH/A He e TapaHTUPAH M MOXe J1a ce
IIPOMEHMU C TedeHIe Ha BpeMeTo.

Kareropusita 3a pucka Ha oa-(oHzAa oTpassiBa pUCKOBYs Ipodu Ha
K/TacoBeTe aKTUBMU, B KOUTO TOI MHBECTHPA.

3a Hexe[PKMpaHU KIacoBe Ha Ba/IyTa, ABVKEHMETO Ha BTy THMS KYpC
MOJKe Jla ce OTpa3) Ha IOKa3aTe/s 3a PUCKa, KOTaToO BaTyTaTa Ha
OCHOBHITE MHBECTHUIIM Ce PasIMdaBa OT BTyTaTa Ha K/Iaca OT [sUIOBe.

LU1436216268BG08022017

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasaTensT 3a puCKa OTpassiBa YCIOBMATA Ha I1a3apa Ipes3 MOC/IeTHITe
TOAVHU ¥ MOXKE Ja HE YJ/IaBA a€KBATHO CIIETHUTE JOII'BIHUTE/THN
OCHOBHI PMCKOBe Ha nopdoHza:

OmnepanyoneH puck 3ary6u MoraT ja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa IPeIlKa WM HPOIYCK, TPEIIKY TPy 06paboTKaTa, IPeKbCBaHIs
B CHCTeMaTa Wiy BbHIIHY chOuTHA. IlogdoHA BT MHBECTHPA B APYIH
(bOH/IOBE 1 MO>KE HENIPSKO /12 € U3NI0XKEH Ha HEUSII'B/THEHUE OT
mero3uTtaps Ha 6a30Bus GoHS.

Puck ot AepuBaTn HepI/IBaTHI/ITe I/IHCprMeHTI/I Cb3[aBaT JIMBbPUIDK B
ITondoHa 1 Morar fa ZOoBefaT [0 JBMIKEHE B CTOTHOCTTA HA OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/In4M nedyan6ure wim 3aryoure Ha [Togdonna.
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) Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(i)OHIIa,
y » BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

EAHOKpaTHM TaKCK NPeAU UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>KeTe Jja I/IaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TAKCH, KOUTO MOTaT MaJIKO OT MOKa3aHUTe MAaKCUMATHM CToitHOCTH. KoHCynTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPE Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npv 06paTtHo Hava & s P Texyly TaKCH BapypaT OT FOAMHA Ha rofuHa. Te He BKIIOUBAT
IIPUXOJMTE OT BALIATA MHBECTUIL
M3KynyBaHe PasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 1,76% MPUK/I0YBAIlaTa q)MHaHCOBa TOAVHA
31 JexemBpu 2016.

Takcu B3eTH 0T N0AGOHAA NPU ONPeAEAeHH YCAOBUSA

Takca 3a A06po
npeAcTaBsHe

Hama

3a noseue ungpopmayus omHocHo maxcume, ce koucynmupaime ¢ Ipocnexma na myNEXT, xotimo e 0ocmovnen Ha adpec www.pioneerinvestments.eu

)} Pesyatati OT MMHAAU NEPUOAU

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-[0/Ty, B3eMa [IOff BHUMAaHVe BCUYKY TEKYIY TAaKCK, HO 6€3 BXOJSAILNTE 1
MBXOASIIINTE TaKCU. MIHAIOTO [IpefCTaBsIHe He € HaleXAeH II0Ka3aTe 3a O'beI0TO IPeCTaBsIHe.
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Hauano Ha noadoHaa: 2014 MNyckaHe Ha kaac ot Aanose: 2016 *Hama AOCTaTbuHO AAHHU 3@ TO3M KAAC OT ASIAOBE, 3a AA Ce NPEAOCTABH Ha MHBECTUTOPHTE NOAE3HA
MHGOPMALIMSA 38 MUHAAOTO NPEACTABAHE Ha AAAOBETE.

) I-I pa KTuyecka 1UH (I)O p Ma Ll,M q Crpyxrypa Ha ®onpa ITon-douasT e mox-doug Ha myNEXT, koero e

Fonds Commun de Placement ¢ pepuiia nog-poHgoBe. AKTUBNUTE 1
Ilenosutap Société Générale Bank & Trust [IaCUBUTE Ha BCEKM MOA-POH/ ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pongose. IIpoCHeKTHT U FOAMUIIHNITE VM TOTTYTOAMUIIHY OTYETH Ha
myNEXT ce U3roTBAT 3a BCUMKY 0J-(DOH/IOBE.

Jombnmuutenna nadopmamusa C konus Ha [Iporpamara Ha myNEXT Ha
XapTyeH HOCUTeJT, HOCTeHUTE TONMIIHY 1 IIeCTMECEYHN OKTA/IN,
HOApPOOHOCTY 3a IIOTINTUKATA 33 Bb3HATPAXKIEHUATA Ha YIIPaB/IABaIIOTO
IPYXeCTBO, JOKYMEHTH C K/IF0Y0Ba MHBECTUTOPCKA MH(POPMALNs, KAKTO
U Ipyra mpakTuiecka MHGOpMauus, BKIOYUTETHO Hail-HOBUTE

3a ocpIecTBABaHeE Ha CHEMKM VIHCTPYKI{MY 32 TOBa KaK fja KYIINTe, Aa
KOHBEPTHpaTe WK Aa U3KYIIUTe OGPATHO As/NIOBE Ca M3NOXKEHN B
IIpocnekra. [Ipurexkatenure Ha Js/I0BE MOTAT Aa MMAT [IPABOTO A
€IVHIYIHY LieHN, MOXKeTe Ja ce crobuere Ha GbIrapcKu esuK, 6e3IUIaTHO KOHBEPTUPAT JSTIOBETE OT TO3M MOA(OHS B CHIINSA KIIAC B JS/I0BE Ha APYT
VI TIpY TIOVICKBAHe OT Ce/INILEeTO Ha YIIPaB/IsBAILOTO JPY>KECTBO I myNEXT nogdong,.

OHJIAliH Ha C/IeIHUS IMHK WWW.pinoeerinvestments.eu Paspemenne QOHIBT 1 HETOBOTO YIPAB/IABALIO APY’KECTBO MMAT
paspentenusus 3a pa6ora B JIroKceMOYPT 1 ca peraMeHTUPAHN OT

anpuno o6narane [TondoHADBT e 06EKT Ha JAHDIHUTE 3aKOHU U
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

mpaBua Ha JIokceMOypr. B 3aBrcuMOCT OT BalraTa cTpaHa Ha
MeCTOXBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr Moxe fia Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
MMa BIIUAHNE BbPXY BalllaTa MO3MINA 33 JaHbKA BbPXY IOXO[UTE Ha 2180 JTroxceMbypr

¢usmaeckure mua. Hata Tasu kmoyoBa nHGOPMALUA 32 UHBECTUTOPUTE € BipHA KbM 08

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer ®espyapu 2017.
Asset Management S.A., Moxe fa 6'bfie TIOJiBEfIEHO IOJ OTTOBOPHOCT

€IVIHCTBEHO BDb3 OCHOBA Ha TBBPAECHNE, ChADPIKAIIO C€ B HACTOAI A

IOKYMEHT, KOETO e IIOIBEX/Alli0, HETOYHO VN € B IPOTUBOpeYNe Ha

CBOTBETHUTE YaCTU Ha HpOCHeKTa Ha q)OHI[a.



