KAHOYOBA MHOOPMALIMA 3A MIHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmass Knio4o6ama uHGopmMayus 3a uHeecnumopume omHocHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vingopmayuama ce usuckeéa no 3aKo, 3a 0a 6v0e ynecHeHo pasouparemo
Ha ececmeomo u puckoseme 3a uneecmupate 6 mosu dono. Ilpenopousame Bu 0a 20 npouememe, 3a 0a
Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHEecmupate.
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ac A EUR Heauctpubytupawm - LU1436216342

)) Ll,e/\M U M HBECTU LU OHHa NOAUTUKA VuBectupane B 6a30B1 GOHIOBE Ce M3BDBPIIBA, KATO Ce M3IION3BAT

TEXHMKM 33 BbTPELIHO IIPOYYBaHe, 3a [ja C€ OLIeHAT
Tosu HOILCI)OH]J,’ Ce CTpeMI KbM ITOBUIIIABAHE HA CTOMHOCTTA Ha KaIluTaaa VHBECTULIMOHHNTE MEHUKDPU, €EKUITHATA CTPYKTYpa U OIINT,
B CPEJHOCPOY€H [0 I'B/ITOCPOYEH NIEPMOJ, Yp€e3 MHBECTVPAHE B MHBECTUIVMOHHATA GUI0CO(YS, KITIOYOBUTE YIPABIEHCKI I
HMBePCVI(’PI/IHI/IPaHO HOPT(bOIII/IO OT JOITyCTUMUTE VHCTPYMEHTH, ONIMCAHN  aIMMHUCTPATUBHIUA IIOIUTUKY U IIPOLIECH (HaanMep YIIpaBIE€HCKNSA
II0-/IONTy. HombOHm)T MHBeCTHpa OCHOBHO 4pe3 orBopeHu UCI

PUCK, Bb3HATpaXXaeHMsTa) Ha Te3n 6a3oBu poumose. Pesynrarure ot
(npepnpusitus 3a KonexTuBHO uHBecTnpane) u UCITS (mpepupustys 3a

nyNEXT

MouTe MHBECTULIW C €HA Kpayka Hanpeq,

YOBA UHOOPMALIUA 3A

WHBECTUTOPUTE

KA

MUHQ/IN IIEPNOIN CE€ OLIEHABAT BbB BPp'b3Ka C pyCKa Ha 6asoBuTe
KOJIEKTUBHO VHBECTVIPAaHE B IIPEXBHPIVIMU LIEHHN KHI/I)Ka) B aKIUM n
VHCTPYMEHTH CBbP3aHl C aKJMY, B IIApMYHU IIa3apHU NHCTPYMEHTH, B
AB/ATOBY VI CBBP3aHy C I'b/ITOBE NMHCTPYMEHTN, BKIIOYUTETHO
KOHBEPTUPYyEMI 06711/1rau1/[1/[ " 06nmrau1/m C IPMJIOKEHN BapUaHTH,

IEIO3UTH, TIOJIEXALIN HA TIOBUKBAHE C MAKCUMaJIeH CPOK oT 12 Mecerja
u nuxseHu ceprudukatu. IlogdoHABT MOXKe CBINO Aa nHBeCTHPA 10 30%

ot aktuute cu B UCI u UCITS, nHAeKcupaHy OTHOCHO IjeHNTe Ha
crokute n 8 UCI u UCITS, nngexcupaHy OTHOCHO HE[BIDKMMI VIMOTIL.
IMoxdoHABT MO>Ke ja MHBECTVPA B [JBJITOBY U CBBP3AHM C [IBIIT
MHCTPYMEHTHU KaKTO C MHBECTUI[MOHEH PEMTHUHT, TaKa 1 C

MNOAVMHBECTULIMIOHEH pef/[TI/IHI‘. HOI[(l)OHII’bT Ce CTpeMU K'bM IIOCTUTAHE Ha

MHBECTMIVIOHHATA CU LI€/I YpE€3 aKTMBHO U I'PBKaBO pa3IlIpefie/ICHNE Ha

T€3M K/IaCOBE€ aKTUBM U MMa 3a Li€/1 1a KOHTPOJ/IVpa BOJTATU/IHOCTTA Yp€3

[puIaraHe Ha IpoLec Ha OoKeTupaHe C JUCHUIUIMHKPAH pucK. Tosu
10fi(POHJL AKTUBHO YIIPAB/IsIBa €KCIIO3MUIMATA BbB BaTyTH U MOXe fla
I'bP>KY TIO3ULMM B KAaKBATO U A € BajlyTa BbB BPb3Ka C MHBECTULMINATE
CH.

(hoHp0Be Py pas/INYHM [a3aPHM YCIOBMSA 1 B KOHTEKCTA Ha
CHOTBETHUTE IPYIINL.

ITpenopbuBa ce 3a MHBECTUTOPY, KOUTO Pasbypar prcKoBeTe Ha TO3U
oA OHA ¥ ITaHMPAT A MHBECTHUPAT B CPEFHOCPOYEH [0
I'BITOCPOYEH IUIaH.

Tosa He e pasnpedensiuy, Knac om 0sinose. VIH8ecmuyuoHHUs 00X00 e peunsecmupan. Vineecmumopume mozam 0a npooasam 0snoseme cu npu

nouckeae npes ecexu pabomen oer 6 JIrokcemobype.

)) Tpodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK Mo-BUCOK pUCK
[Mo-Hucko NOTeHLUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOTeHLUWaAHO Bb3HarpaxaeHue

000000

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopenocoYeHnsT oKasaTesl 3a pUCKa Knacuuuupa MoTeHIMaTHUsT PUCK
U TIOTEHIMATHOTO Bb3HATPAXKIEHe I Ce OCHOBABA Ha CPEFHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha JsUI0BeTe (KOJIKO PSI3KO [eiICTBUTETHATA
WM TIPOTHO3MPAHATa IieHa Ha [/ Ha Ho/AQOHa ce e TOKaduIa 1
HaMa/I/Ia B paMKITe Ha IeT TofuHn). Vicropudeckure JaHHM, KaTO T3,
V3IIOJI3BAHN [PV M3YMCIISIBAHETO HA TO3M CUHTETIYEH VHVKATOP, MOXe
fia He ca HaJeXX/Ha MHAMKALNA 3a Ober) mpodua Ha pUcKa Ha
nozdonpa. Hait-Hucka KaTeropus He 03Ha4aBa MHBECTULINSA ,0€3 PUCK®.
ITokasaTenAT Ha pyCKa Ha MOA(OH/A He e TAPAHTUPAH ¥ MOXKe Jia ce
IIPOMEHI C Te4eHNe Ha BPEMeTO.

Kareropusita 3a pucka Ha 10fi-pOH/ OTpassiBa PUCKOBUsI IpOdUII Ha
K/IACOBETE aKTUBY, B KOUTO TOIl MHBECTUPA.

3a Hexe[KIPaHM KIIacOBe Ha BA/IYTa, [BIDKEHNETO Ha BTy THIISI KYpC
MOXe [ja Ce OTpa3y Ha IIOKa3aTe/lA 3a PICKa, KOTaTo BaayTaTa Ha
OCHOBHITE MHBECTULIMH Ce Pas/IM4aBa OT BalyTaTa Ha K/Iaca OT Js/IOBe.

LU1436216342BG08022017

AONMbAHUTEAHH OCHOBHH PUCKOBE

IToxasarensT 3a pucCKa oTpassAaBa yCJIOBMATA Ha IIa3apa Mpe3 IMOCIETHNUTE
TOAMHN 1 MOXX€E [Ja He Y/IaBA aieKBaTHO CJIEMHUTE JOII'bTHUTETHN
OCHOBHU PUCKOBE Ha HOI[Cl)OHJIaZ

OmnepannoHeH pucK 3ary6u MoraT fa Bb3HUKHAT BCIE[CTBIUE Ha
YOBeWIKa IPellKa WM HPOIIYCK, TPELIKY IIpY 06pabOTKAaTa, IPeKbCBAHIS
B CHCTeMaTa WM BBHIIHM CbOuTusL. [ToadoHABT NMHBECTUPA B APYTH
(bOH/I0Be 1 MO>Ke HENPSIKO 2 € M3/I0KEH Ha HEU3I'b/IHEHNUE OT
merosurtaps Ha 6a30Bust GOH.

Puck ot gepuBaru [lepuBaTHNUTE MHCTPYMEHTHU Ch3/JABaT TUBBPULK B
[TondoHpa n MOTAT [ja OBEMAT O ABVDKEHYIE B CTOITHOCTTA Ha OCHOBHIUTE
VHBECTUIVM, KOETO Jja yBe/I4M neyanbure wiu 3aryoure Ha [Togdonna.
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) Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(i)OHIIa,
y » BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

EAHOKpaTHM TaKCK NPeAU UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>KeTe Jja I/IaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TAKCH, KOUTO MOTaT MaJIKO OT MOKa3aHUTe MAaKCUMATHM CToitHOCTH. KoHCynTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPE Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npv 06paTtHo Hava & s P Texyly TaKCH BapypaT OT FOAMHA Ha rofuHa. Te He BKIIOUBAT
IIPUXOJMTE OT BALIATA MHBECTUIL
M3KynyBaHe PasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 2,17% MPUK/I0YBAIlaTa q)MHaHCOBa TOAVHA
31 JexemBpu 2016.

Takcu B3eTH 0T N0AGOHAA NPU ONPeAEAeHH YCAOBUSA

Takca 3a A06po
npeAcTaBsHe

Hama

3a noseue ungpopmayus omHocHo maxcume, ce koucynmupaime ¢ Ipocnexma na myNEXT, xotimo e 0ocmovnen Ha adpec www.pioneerinvestments.eu

)} Pesyatati OT MMHAAU NEPUOAU

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-[0/Ty, B3eMa [IOff BHUMAaHVe BCUYKY TEKYIY TAaKCK, HO 6€3 BXOJSAILNTE 1
MBXOASIIINTE TaKCU. MIHAIOTO [IpefCTaBsIHe He € HaleXAeH II0Ka3aTe 3a O'beI0TO IPeCTaBsIHe.
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Hauano Ha noadoHaa: 2014 MNyckaHe Ha kaac ot Aanose: 2016 *Hama AOCTaTbuHO AAHHU 3@ TO3M KAAC OT ASIAOBE, 3a AA Ce NPEAOCTABH Ha MHBECTUTOPHTE NOAE3HA
MHGOPMALIMSA 38 MUHAAOTO NPEACTABAHE Ha AAAOBETE.

) I-I pa KTuyecka 1UH (I)O p Ma Ll,M q Crpyxrypa Ha ®onpa ITon-douasT e mox-doug Ha myNEXT, koero e

Fonds Commun de Placement ¢ pepuiia nog-poHgoBe. AKTUBNUTE 1
Ilenosutap Société Générale Bank & Trust [IaCUBUTE Ha BCEKM MOA-POH/ ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pongose. IIpoCHeKTHT U FOAMUIIHNITE VM TOTTYTOAMUIIHY OTYETH Ha
myNEXT ce U3roTBAT 3a BCUMKY 0J-(DOH/IOBE.

Jombnmuutenna nadopmamusa C konus Ha [Iporpamara Ha myNEXT Ha
XapTyeH HOCUTeJT, HOCTeHUTE TONMIIHY 1 IIeCTMECEYHN OKTA/IN,
HOApPOOHOCTY 3a IIOTINTUKATA 33 Bb3HATPAXKIEHUATA Ha YIIPaB/IABaIIOTO
IPYXeCTBO, JOKYMEHTH C K/IF0Y0Ba MHBECTUTOPCKA MH(POPMALNs, KAKTO
U Ipyra mpakTuiecka MHGOpMauus, BKIOYUTETHO Hail-HOBUTE

3a ocpIecTBABaHeE Ha CHEMKM VIHCTPYKI{MY 32 TOBa KaK fja KYIINTe, Aa
KOHBEPTHpaTe WK Aa U3KYIIUTe OGPATHO As/NIOBE Ca M3NOXKEHN B
IIpocnekra. [Ipurexkatenure Ha Js/I0BE MOTAT Aa MMAT [IPABOTO A
€IVHIYIHY LieHN, MOXKeTe Ja ce crobuere Ha GbIrapcKu esuK, 6e3IUIaTHO KOHBEPTUPAT JSTIOBETE OT TO3M MOA(OHS B CHIINSA KIIAC B JS/I0BE Ha APYT
VI TIpY TIOVICKBAHe OT Ce/INILEeTO Ha YIIPaB/IsBAILOTO JPY>KECTBO I myNEXT nogdong,.

OHJIAliH Ha C/IeIHUS IMHK WWW.pinoeerinvestments.eu Paspemenne QOHIBT 1 HETOBOTO YIPAB/IABALIO APY’KECTBO MMAT
paspentenusus 3a pa6ora B JIroKceMOYPT 1 ca peraMeHTUPAHN OT

anpuno o6narane [TondoHADBT e 06EKT Ha JAHDIHUTE 3aKOHU U
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

mpaBua Ha JIokceMOypr. B 3aBrcuMOCT OT BalraTa cTpaHa Ha
MeCTOXBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr Moxe fia Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
MMa BIIUAHNE BbPXY BalllaTa MO3MINA 33 JaHbKA BbPXY IOXO[UTE Ha 2180 JTroxceMbypr

¢usmaeckure mua. Hata Tasu kmoyoBa nHGOPMALUA 32 UHBECTUTOPUTE € BipHA KbM 08

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer ®espyapu 2017.
Asset Management S.A., Moxe fa 6'bfie TIOJiBEfIEHO IOJ OTTOBOPHOCT

€IVIHCTBEHO BDb3 OCHOBA Ha TBBPAECHNE, ChADPIKAIIO C€ B HACTOAI A

IOKYMEHT, KOETO e IIOIBEX/Alli0, HETOYHO VN € B IPOTUBOpeYNe Ha

CBOTBETHUTE YaCTU Ha HpOCHeKTa Ha q)OHI[a.



