KAHOYOBA MHOOPMALIMA 3A MIHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmass Knio4o6ama uHGopmMayus 3a uHeecnumopume omHocHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vingopmayuama ce usuckeéa no 3aKo, 3a 0a 6v0e ynecHeHo pasouparemo
Ha ececmeomo u puckoseme 3a uneecmupate 6 mosu dono. Ilpenopousame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHEecmupate.
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MouTe MHBECTULIW C €HA Kpayka Hanpeq,

YOBA UHOOPMALIUA 3A

WHBECTUTOPUTE

KA

¢ A CZK Hepuctpubytupaium Xepxu LU143621685

» Lleav v UIHBECTULMOHHA NOAUTUKA

Tosu nopdoHp ce crpemMyt KbM HOBMIIABaHE HAa CTOMHOCTTA HA KallUTasa
B CPEJIHOCPOYEH JIO IbIFOCPOYEH IEPUOJ, YPE3 MHBECTUPAHE B
nuBepcudUIMpaHo MOPTHONNO OT HOMYCTUMUTE UHCTPYMEHTH, OIIMCAHN
no-goiy. To3u mopdoH MHBECTIPA OCHOBHO, IIPSIKO MIIY HENIPSIKO, Ype3
orsopern UCI (npepmpuarus 3a konektusHO nHBectrpane) nu UCITS
(TIpenmpuATHSA 32 KOEKTUBHO VIHBECTHPAHE B IIPEXBbP/IVIMM LIeHHN
KHIDKA), B aKIMY M MHCTPYMEHTH CBBbP3aHy ¢ akuuu. IlogdoHnbT Moxe
CBILO Taka fla uHBecTupa 10 30% OT aKTUBMUTE CU, IPAKO U/IM HENIPSKO,
ype3 orBopern UCI (nipepnpuATys 3a KOJIEKTVBHO MHBECTUPaHe) U
UCITS (mpesupusaTus 3a KOMEKTUBHO MHBECTUPAHE B IIPEXBBPINMU
LIeHHU KHIDKA), B TAPMYHY I1a3apHU UHCTPYMEHTH, B 'b/ITOBYU W/IN
CBBP3aHU C [I'bITOBE MHCTPYMEHTH, BKIIOUUTENHO KOHBEPTUPYEMU
oburayy 1 06/IMrauy ¢ IpUIOKEHU BApUAHTH, IEIO3UTH,
HOZ/IeXXally Ha TIOBMKBAaHE C MAaKCMMaJIeH CPOK OT 12 Mecela U TMXBEHU
ceprudukaru. IlogdoHADBT ce cTpeMu K'bM HOCTHUTaHE HA
MHBECTUIIMOHHATA CH 1€/l YPe3 aKTUBHO M I'bBKAaBO pasmpefeenne Ha
Te3M K/IaCOBe aKTMBY ¥ MIMa 32 117l J1a KOHTPOIMpa BOMATUHOCTTA Ype3
Ipy/IaraHe Ha IPOIiec Ha OI0/pKeTHpaHe ¢ JUCHMIUIMHYPaH puck. Tosn
nofpOHN aKTUBHO YIIPaB/IABA eKCIO3UINATA BbB BATYTH U MOXe Jia
I'bPXKM NO3MLIMY B KAKBATO U [Ia € BalyTa BbB BPb3Ka C MHBECTULMUTE
CH.

VuBectupane B 6a30B1 GOHIOBE Ce M3BDBPIIBA, KATO Ce M3IION3BAT
TeXHUKM 32 BbTPEIIHO IIPOy4BaHe, 3a [ja Ce OLIeHAT
MHBECTULIVIOHHNTE MEHU/PKbPY, €KUITHATA CTPYKTYpa U OIINT,
MHBECTULMOHHATA HUI0CODY, KITIOYOBUTE YIPABICHCKU U
aIMVMHUCTPATVBHY IIOTIMTUKY ¥ TIpoLiecy (HalpuMep yHnpaBIeHCKNs
PYCK, Bb3HATpaXK/ieHNsATa) Ha Te3u 6a3oBu GpoHmoBe. PesynraTnte OT
MMHA/IM [IEPUOMY Ce OLIeHsBAT BB BPb3Ka C PUCKa Ha 6a30BUTe
(hoHp0Be Py pas/INYHM [a3aPHM YCIOBMSA 1 B KOHTEKCTA Ha
CHOTBETHUTE IPYIINL.

IIpenopbuBa ce 32 MHBECTUTOPU, KOUTO pa3bMpaT pUCKOBETe Ha TO3M
11o7ibOHT 1 IIAaHMPAT Ia MHBECTUPAT B CPEIHOCPOUEH J10
I'BATOCPOYEH TI/IAH.

Tosa e e pasnpedensuy knac om 0sinoge. Vnsecmuuyuonnus 00x00 e peursecmupan. To3u knac om 057108e e Xe0HUPar; moii ce cmpemu 0a HAMAU
unY npemaxte KoneOAHUAMA mexcdy 6anymama Ha Kuaca u earymama Ha nodgponoa. Hama eapanyus, ue xedxcupanemo uje 6v0e ycneuHo.
Vnsecmumopume mozam 0a npodasam 0s7108erme Cu npu NOUCKBAHe npes éceku pabomen den 6 Jliokcembype.

)) TMpodun Ha Pucka n AoxopHocTTa

Mo-HUCHK pUCK Mo-BUCOK pUCK
[10-HUCKO NOTEHLMAAHO Bb3HarpaxaeHue [10-BUCOKO NOTEHLMAAHO Bb3HarpaxapeHue
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KakBo 03HayaBa T03M noka3saTeA 3a pucka?

TopernocoueHNAT IoKa3aTesI 3a pucka Knacupuuypa HOTeHIMaTHUS PUCK
Y TOTEHL{MATHOTO Bb3HATPAXK/IeHNe 1 Ce OCHOBAaBa Ha CPeFHOCPOYHATA
[IPOMEH/TMBOCT Ha L{eHNTE Ha [s/I0BeTe (KOJIKO PSI3KO HefiCTBUTETHATA
VI IIPOTHO3MpPAHATa [jeHa Ha 571 Ha HofdOH/a ce € oKayuiIa u
HaMaIuIa B paMKITe Ha I1eT TORMHY). VcTopndeckuTe JaHHM, KaTO Te3M,
U3IIOJI3BAHM TIPY M3YMC/IIBAHETO Ha TO3U CMHTETUYeH MHAMKATOP, MOXKe
fia He ca HaJie)XIHA MHAMKALuA 3a 6belt IpoduI Ha piucKa Ha
mondonaa. Hait-Hucka Kateropust He 03HaYaBa MHBECTUINA ,,0€3 PUCK .
ITokasaTenAT Ha pucKa Ha MOAGOH/A He e TApAHTUPAH M MOXe J1a Ce
[IPOMEHMU C TeYeHIe Ha BpeMeTO.

Kareropusra 3a pucka Ha noj-¢oH/a oTpasspa (axTa, ge KaTo Krac
aKTWBY, eHUTE Ha aKIIMUTE ca CKIIOHHM Jja 6'bJaT I0-HeCTabyIHM
CIIPSIMO II€HMTE Ha IIEHHUTE KHIDKA Ha IApUYHUA [a3ap Win
oburanunre.
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AOMbAHUTEAHH OCHOBHU PUCKOBE

ITokasaTenAT 3a puCKa OTpassiBa YC/IOBUATA Ha I1a3apa IIpe3 IOC/IeTHITE
TOIMHM ¥ MOXKe [ia He y/IaBsl ajileKBaTHO CIeIHNUTE JOIIbIHNTETHN
OCHOBHU PMCKOBe Ha nopdoHza:

Puck or koHTpareHTa CTpaHuTe 10 JOTOBOPUTE MOTAT Jja HapyIIaT
CBOMTe 3aIb/DKEHN 110 JOTOBOPY C JepuBaty, ckmodenn ¢ [Top-¢donpa.
OmnepanyoHeH puck 3ary6u MOraT ja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa TPeIlKa WM HPOIIYCK, TPEIIKy Py 06pabOTKAaTa, IPeKbCBaHIs
B CHCTeMaTa Wiy BbHIIHY chOuTs. IlogdoHApT MHBECTHPA B APYIH
(bOHJIOBe " MOJK€ HENIPAKO [1a € VI3JIOJKE€H HAa HEUSII'b/IHEHNE OT
IenosuTaps Ha 6a3oBust GoHT.

Puck ot AepuBaTu HepI/IBaTHI/ITe I/IHCprMeHTI/I Cb3[aBaT JIMBbPUIDK B
ITondoHpa 1 Morar Ia TOBefAT O ABIIKEHIE B CTOMHOCTTA HA OCHOBHUTE
VHBECTUIMM, KOETO Ja yBe/In4M revyanbure wim 3aryoure Ha [Tondonna.
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) Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(i)OHIIa,
y » BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

EAHOKpaTHM TaKCK NPeAU UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>KeTe Jja I/IaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TAKCH, KOUTO MOTaT MaJIKO OT MOKa3aHUTe MAaKCUMATHM CToitHOCTH. KoHCynTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPE Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npv 06paTtHo Hava & s P Texyly TaKCH BapypaT OT FOAMHA Ha rofuHa. Te He BKIIOUBAT
IIPUXOJMTE OT BALIATA MHBECTUIL
M3KynyBaHe PasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 2,77% MPUK/I0YBAIlaTa q)MHaHCOBa TOAVHA
31 JexemBpu 2016.

Takcu B3eTH 0T N0AGOHAA NPU ONPeAEAeHH YCAOBUSA

Takca 3a A06po
npeAcTaBsHe

Hama

3a noseue ungpopmayus omHocHo maxcume, ce koucynmupaime ¢ Ipocnexma na myNEXT, xotimo e 0ocmovnen Ha adpec www.pioneerinvestments.eu

)} Pesyatati OT MMHAAU NEPUOAU

IpencraBsanero Ha nopgouza (8 CZK), KoeTo e MOKasaHO M0-H0/Y, B3eMa [IOf, BHYMAHUe BCUYKY TEKYIU TAKCY, HO 6e3 BXOMAIIUTE U
MBXOASIIINTE TaKCU. MIHAIOTO [IpefCTaBsIHe He € HaleXAeH II0Ka3aTe 3a O'beI0TO IPeCTaBsIHe.
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Hauano Ha noadoHaa: 2014 MNyckaHe Ha kaac ot Aanose: 2016 *Hama AOCTaTbuHO AAHHU 3@ TO3M KAAC OT ASIAOBE, 3a AA Ce NPEAOCTABH Ha MHBECTUTOPHTE NOAE3HA
MHGOPMALIMSA 38 MUHAAOTO NPEACTABAHE Ha AAAOBETE.

) I-I pa KTuyecka 1UH (I)O p Ma Ll,M q Crpyxrypa Ha ®onpa ITon-douasT e mox-doug Ha myNEXT, koero e

Fonds Commun de Placement ¢ pepuiia nog-poHgoBe. AKTUBNUTE 1
Ilenosutap Société Générale Bank & Trust [IaCUBUTE Ha BCEKM MOA-POH/ ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pongose. IIpoCHeKTHT U FOAMUIIHNITE VM TOTTYTOAMUIIHY OTYETH Ha
myNEXT ce U3roTBAT 3a BCUMKY 0J-(DOH/IOBE.

Jombnmuutenna nadopmamusa C konus Ha [Iporpamara Ha myNEXT Ha
XapTyeH HOCUTeJT, HOCTeHUTE TONMIIHY 1 IIeCTMECEYHN OKTA/IN,
HOApPOOHOCTY 3a IIOTINTUKATA 33 Bb3HATPAXKIEHUATA Ha YIIPaB/IABaIIOTO
IPYXeCTBO, JOKYMEHTH C K/IF0Y0Ba MHBECTUTOPCKA MH(POPMALNs, KAKTO
U Ipyra mpakTuiecka MHGOpMauus, BKIOYUTETHO Hail-HOBUTE

3a ocpIecTBABaHeE Ha CHEMKM VIHCTPYKI{MY 32 TOBa KaK fja KYIINTe, Aa
KOHBEPTHpaTe WK Aa U3KYIIUTe OGPATHO As/NIOBE Ca M3NOXKEHN B
IIpocnekra. [Ipurexkatenure Ha Js/I0BE MOTAT Aa MMAT [IPABOTO A
€IVHIYIHY LieHN, MOXKeTe Ja ce crobuere Ha GbIrapcKu esuK, 6e3IUIaTHO KOHBEPTUPAT JSTIOBETE OT TO3M MOA(OHS B CHIINSA KIIAC B JS/I0BE Ha APYT
VI TIpY TIOVICKBAHe OT Ce/INILEeTO Ha YIIPaB/IsBAILOTO JPY>KECTBO I myNEXT nogdong,.

OHJIAliH Ha C/IeIHUS IMHK WWW.pinoeerinvestments.eu Paspemenne QOHIBT 1 HETOBOTO YIPAB/IABALIO APY’KECTBO MMAT
paspentenusus 3a pa6ora B JIroKceMOYPT 1 ca peraMeHTUPAHN OT

anpuno o6narane [TondoHADBT e 06EKT Ha JAHDIHUTE 3aKOHU U
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

mpaBua Ha JIokceMOypr. B 3aBrcuMOCT OT BalraTa cTpaHa Ha
MeCTOXBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr Moxe fia Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
MMa BIIUAHNE BbPXY BalllaTa MO3MINA 33 JaHbKA BbPXY IOXO[UTE Ha 2180 JTroxceMbypr

¢usmaeckure mua. Hata Tasu kmoyoBa nHGOPMALUA 32 UHBECTUTOPUTE € BipHA KbM 08

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer ®espyapu 2017.
Asset Management S.A., Moxe fa 6'bfie TIOJiBEfIEHO IOJ OTTOBOPHOCT

€IVIHCTBEHO BDb3 OCHOBA Ha TBBPAECHNE, ChADPIKAIIO C€ B HACTOAI A

IOKYMEHT, KOETO e IIOIBEX/Alli0, HETOYHO VN € B IPOTUBOpeYNe Ha

CBOTBETHUTE YaCTU Ha HpOCHeKTa Ha q)OHI[a.



