KAHOYOBA MHOOPMALIMA 3A MIHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmass Knio4o6ama uHGopmMayus 3a uHeecnumopume omHocHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vingopmayuama ce usuckeéa no 3aKo, 3a 0a 6v0e ynecHeHo pasouparemo
Ha ececmeomo u puckoseme 3a uneecmupate 6 mosu dono. Ilpenopousame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHEecmupate.
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» Lleav v UIHBECTULMOHHA NOAUTUKA

Tosu nop¢oHy ce cTpeMy KbM IOBUIIABAaHE Ha CTOITHOCTTA Ha KAIUTasIa
B CpPeJHOCPOYEH [0 ['b/ITOCPOYEH IIePMOJ, UYpe3 MHBECTMPaHe B
avBepcnuIypaHo MOPTGOINO OT HOMYCTUMITE NHCTPYMEHTH, OIIMCAHNI
no-goiy. To3u mopdoH MHBECTIPA OCHOBHO, IIPSIKO MIIY HENIPSIKO, Ype3
orsopern UCI (npepmpuarus 3a konektusHO nHBectrpane) nu UCITS
(mpennpuATHS 3a KONMEKTVBHO MHBECTYPaHe B IPEXBbPINMM LIeHHN
KHIDKA), B I'B/ITOBY WM CBBP3aHU C 'BITOBE MHCTPYMEHTH, U3JafleHN OT
Koeto 1 jia e npasutenctso or OVICP wnn ot oprannsauymn
HA[IXBBP/IAIIN PAMKJTE Ha HALMOHATHITE MHTEPECH, MECTHU B/IACTU U
MeX/yHapOgHM OOIeCTBeHN OpTaHM3ALMIU UIN KOPIOPATUBHU
OpTraHM3aLNy, BKIIYNTETHO KOHBEPTUPYEMI 0OIMTrauny u 0OIUraum
IIPMIOXKEHY BapMaHTH, KaKTO ¥ MHCTPYMEHT) Ha NapU4YHMA 11a3ap,
JeTI03UTH, ITOJ/IEXKAIIY Ha IOBMKBaHe C MAaKCHMAJIEH CPOK OT 12 Mecera
u nmuxBenu ceprudukary. IToapoHABT MOXe CBINO TaKa Aa MHBECTUPA 0
10% ot axktuBute cu B UCI n UCITS, nHAEKCMpaHM OTHOCHO IIeHNTE Ha
crokure, 1 o 20% ot aktuBute cui B UCI n UCITS, cBpp3anm ¢ akunn.
IMopxdoHBT MO>Ke Ja MHBECTHPA B [BJITOBU U CBBP3AHM C IBIIT
MHCTPYMEHTH KAaKTO C MHBECTUI[MIOHEH PEMTHHT, TaKa 1 C
MIOAVHBECTUILIIOHEH peitTuHT. IlofdbOoHABT ce cTpeMy KbM ITOCTUTaHe Ha
VMHBECTMLMOHHATA CY LIeJ/1 Ype3 aKTUBHO U I'bBKABO pasIpefie/ieHe Ha
Te3! K/IacOBe aKTVBM U MMa 3a LieJI ja KOHTPOJIMpa BOMATU/IHOCTTA Ype3
[IpuIaraHe Ha IIPOLEC Ha OIPKeTHPaHe C JUCHUIUIMHIPAH pucK. Tosu
107i(POHJL AKTUBHO YIIPAB/IsIBa €KCITO3NULMATA BB BATYTH M MOXKE fja
IBP>KM IO3VIIVIM B KAaKBATO U [ja € Ba/I[yTa BB BPb3Ka C MHBECTULIVINTE
CHL.

VuBectupane B 6a30B1 GOHIOBE Ce M3BDBPIIBA, KATO Ce M3IION3BAT
TeXHUKM 32 BbTPEIIHO IIPOy4BaHe, 3a [ja Ce OLIeHAT
MHBECTULIVIOHHNTE MEHU/PKbPY, €KUITHATA CTPYKTYpa U OIINT,
MHBECTULMOHHATA HUI0CODY, KITIOYOBUTE YIPABICHCKU U
aIMVMHUCTPATVBHY IIOTIMTUKY ¥ TIpoLiecy (HalpuMep yHnpaBIeHCKNs
PYCK, Bb3HATpaXK/ieHNsATa) Ha Te3u 6a3oBu GpoHmoBe. PesynraTnte OT
MMHA/IM [IEPUOMY Ce OLIeHsBAT BB BPb3Ka C PUCKa Ha 6a30BUTe
(hoHp0Be Py pas/INYHM [a3aPHM YCIOBMSA 1 B KOHTEKCTA Ha
CHOTBETHUTE IPYIINL.

IIpenopbuBa ce 32 MHBECTUTOPU, KOUTO pa3bMpaT pUCKOBETe Ha TO3M
11o7ibOHT 1 IIAaHMPAT Ia MHBECTUPAT B CPEIHOCPOUEH J10
I'BATOCPOYEH TI/IAH.

Tosa He e pasnpedenauy knac om 0sn08e. VnsecmuuonHus 00x00 e peurnsecmupan. Tosu knac om 057106e e XeOHUPar; moii ce crnpemu 0a Hamau
uny npemaxte KoneOAHUSMA mexcdy 8anrymama Ha knaca u earymama Ha nodgponoa. Hama eapanuus, ue xedxupanemo uje 6v0e ycneuHo.
Hneecmumopume mozam 0a npodasam 0an0eeme cu NPy NOUCK8aHe npes 6cexu pabomen der 6 JTokcemobype.

)) Tpodua Ha Pucka u AoxopHOCTTa

Mo-HUCBK pUCK Mo-BUCOK pUCK
[Mo-Hucko NOTeHLUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHLUWaAHO Bb3HarpaxaeHue
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KakBo o3HauaBa T034 noka3aTteA 3a pucka?

TopenocoYeHnsT oKasaTesl 3a pUcKa K1acuuumpa MoTeHIMaTHUs PUCK
U TIOTEHIMATHOTO Bb3HATPAXK/IEHe I Ce OCHOBABA Ha CPEFHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNTe Ha JsUI0BeTe (KOJIKO PSI3KO [eiICTBUTETHATA
JIM IPOTHO3MPAHaTa IieHa Ha 51 Ha MofAGdOHAA ce e OKa4mIa 1
HaMa/I/Ia B paMKITe Ha IeT TofuHn). Vicropudeckure JaHHM, KaTO T3,
M3IIOJI3BAHN [PV M3YMCIIABAHETO HA TO3M CUHTETIYEH VHVKATOP, MOXe
fia He ca HaJeX/HA MHAMKALNA 3a Ober) npodua Ha pUcKa Ha
nozdonpa. Hait-Hucka KaTeropus He 03Ha4aBa MHBECTULINSA ,0€3 PUCK®.
ITokasaTenAT Ha pyCKa Ha MOA(OH/A He e TAPAHTUPAH ¥ MOXKe Jia ce
IIPOMEHI C Te4eHNe Ha BPEMeTO.

Kareropusita 3a pucka Ha 10ji-pOH/AA OTpassiBa PUCKOBUsI IpOpUII Ha
K/IACOBETE aKTUBY, B KOUTO TOIl MHBECTUPA.

LU1436216698BG08022017

AONMbAHUTEAHH OCHOBHH PUCKOBE

IToxasarensT 3a pucKa oTpassAaBa yCJIOBMATA Ha Ia3apa Ipe3 IMOCNIETHNUTE
TOAVHN 1 MOJXX€E [Ja He Y/IaBA aleKBaTHO CJIEMHUTE JOII'bTHUTETHN
OCHOBHU PUCKOBE Ha HOI[Cl)OHJIaZ

Puck ot koHTparenTa CTpaHuTe 110 JOTOBOPUTE MOTAT [ja HApyLIaT
CBOUTe 3aIb/DKEHIS TI0 JOTOBOPH C lepuBaTH, cKiodenn ¢ [Tox-¢pouna.
OmnepauyoneH puck 3ary6u MoraT ga Bb3HUKHAT BCIELCTBIE Ha
YOBeIlKa IPellKa WK IPOIYCK, TPEIKN Ipy 06paboTKaTa, IPEeKbCBAHNs
B cucreMaTa Wi BbHIIHK chOuTus. [TondoHybT MHBECTHPA B fPYIU
(boHIOBe 1 MOYKe HENIPSIKO Jja € U3/I0XKEH Ha HEU3IIbIIHEHYE OT
Ierosuraps Ha 6a30Bust GOH.

Puick ot mepuBaru [lepuBaTHNTE MHCTPYMEHTH Ch3JJaBaT TMBBPULK B
ITopdoHza 1 MOTarT a JOBEAAT A0 ABVKEHNE B CTOHOCTTA Ha OCHOBHUTE
MHBECTUIMM, KOETO Jja yBe/IM4M revyanbure wiu sarybure Ha [Togdonna.
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») Takcu

EAHOKpaTHM TakCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipein
Takca npu 06patHo Hama " P bR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Ja C€ U3IIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 ropuHara

Ha 6asa mporuosa, Tbit KaTo T0O31
KJ/Iac OT JIA/I0BE e OV CTapTUpaH
HaCKOpo.

Tekyw Takeu 1,86%

Takcu B3eTH 0T N0AGOHAA NPU ONPeAEAeHH YCAOBUSA

|

Takca 3a A06po
npeAcTaBsHe

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(I)OHIIa,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpeneniane. Te namansaBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a MOKyIIKa 11 06paTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHocty. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKITIOYBAT
Pas3xoiuTe MO CAENKUTE U TAKCUTE 3a JoOpO mpefcTaBsHe. [oaNmHUAT
ordeT Ha GoH/A 32 BCsIKA (PMHAHCOBA TOAMHA IIje BKTI0YBA ITOAPOOHOCTI
3a TOYHMTE TaKCH, KOUTO Ca HallpaBeH! Ha HMBOTO Ha NofdoHTa.

3a noseue ungpopmayus omHocHo maxcume, ce koucynmupaime ¢ Ipocnexma na myNEXT, xotimo e 0ocmovnen Ha adpec www.pioneerinvestments.eu

)} Pesyatati OT MMHAAU NEPUOAU

IpencraBsanero Ha nopgouza (8 CZK), KoeTo e MOKasaHO M0-H0/Y, B3eMa [IOf, BHYMAHUe BCUYKY TEKYIU TAKCY, HO 6e3 BXOMAIIUTE U
MBXOASIIINTE TaKCU. MIHAIOTO [IpefCTaBsIHe He € HaleXAeH II0Ka3aTe 3a O'beI0TO IPeCTaBsIHe.
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Hauano Ha noadoHaa: 2014 MNyckaHe Ha kaac ot Aanose: 2016 *Hama AOCTaTbuHO AAHHU 3@ TO3M KAAC OT ASIAOBE, 3a AA Ce NPEAOCTABH Ha MHBECTUTOPHTE NOAE3HA

MHOOPMAaLMA 38 MUHAAOTO NPEACTABAHE Ha AAAOBETE.

») lpaktnuecka MHopmauus

Henosurap Société Générale Bank & Trust

Jombnmuutenna nadopmamusa C konus Ha [Iporpamara Ha myNEXT Ha
XapTyeH HOCUTeJT, HOCTeHUTE TONMIIHY 1 IIeCTMECEYHN OKTA/IN,
HOApPOOHOCTY 3a IIOTINTUKATA 33 Bb3HATPAXKIEHUATA Ha YIIPaB/IABaIIOTO
IPYXeCTBO, JOKYMEHTH C K/IF0Y0Ba MHBECTUTOPCKA MH(POPMALNs, KAKTO
U Ipyra mpakTuiecka MHGOpMauus, BKIOYUTETHO Hail-HOBUTE
eIMHNYHM LieHH, MOXeTe [ia ce cHobueTe Ha ObIrapcKi e3uK, 6e3IIaTHO
Y IpY TIOMICKBaHE OT CENA/INIIETO Ha praBHHBamOTO APY>XXECTBO
OHJIAJIH Ha C/IefIHNSA TMHK WWw.pinoeerinvestments.eu

aupuHo o6marane [TonGoHIBT € 06eKT Ha JTAHBYHNUTE 3aKOHU U
mpaBua Ha JIokceMOypr. B 3aBrcuMOCT OT BalraTa cTpaHa Ha
MeCTOXBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MINA 3a JaHDbKa BBPXY JOXOANUTE Ha
¢dusnyeckuTe MIA.

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe fa 6'bfie TIOJiBEfIEHO IOJ OTTOBOPHOCT
€VHCTBEHO Bb3 OCHOBA Ha TBBPJEHME, ChIbPIKAIIIO C€ B HACTOALINA
JOKYMEHT, KOETO € IOJBEK/alll0, HETOYHO /I € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha ITpocmexra Ha @oHpa.

Crpykrypa Ha Ponpa ITox-pouast e non-doup Ha myNEXT, koero e
Fonds Commun de Placement ¢ pepuiia nog-poHgoBe. AKTUBNUTE 1
[IaCUBUTE Ha BCEKM MOA-POH/ ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pongose. IIpoCHeKTHT U FOAMUIIHNITE VM TOTTYTOAMUIIHY OTYETH Ha
myNEXT ce U3roTBAT 3a BCUMKY 0J-(DOH/IOBE.

3a ochuiecTBsIBaHe HA CAEIKI VIHCTPYKIMM 3a TOBA KaK Jja KYINTe, ia
KOHBepTUpaTe WM fia U3KYIIUTe OOGPATHO JIs/IOBE Ca U3/I0KEHN B
ITpocnekra. [Ipurexxarenure Ha JisS7I0Be MOTaT A MIMAT IIPABOTO
KOHBEPTMPAT AsIOBETe OT TO3U MOAGOHT B CHIINSA K/IAC B A/IOBE Ha PYT
myNEXT nopdoup.

Paspeutenne QOHLBT U HETOBOTO YIPAB/ISABALIO APYXKECTBO MMAT
pasperueHusus 3a pabota B JIokceMOypr U ca perlaMeHTUPaHy OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Ilara Ta3u K1r0u0Ba MHPOPMALNS 3a MHBECTUTOPUTE € BsIpHA KbM 08
®espyapu 2017.



