Schroders

Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacTofiluMsa [OKYMeHT ce npedocTaBsA KhkouoBaTa MH(OPMaUUA 3a MHBECTUTOPUTE OTHOCHO TO3U (hpoHA. [IOKYMEHTHLT He e C
peknamHa uen. UHdopmaumsaTa ce U3UCKBa NO 3aKOH, 3a Aa 6bAe yrieCHeHO pa3bupaHeTo Ha eCTeCTBOTO M pUCKOBeTe, CBbpP3aHu C
MHBecTUpaHeTo B To3u ¢hoHA. MNMpenopbuBame Bu ga ro npouerete, 3a ga MoxeTe Aa B3emeTe MHPOPMUPAHO pelueHUe OTHOCHO

eBeHTyariHata MuHBeCTuums.

US Smaller Companies

noadoHa Ha Schroder International Selection Fund SICAV
Knac A Pasnpegenenue USD (LU0012050646)

To3u dhoHA ce ynpasnssa oT Schroder Investment Management (Luxembourg) S.A., KosiTo € uneH Ha [pynaTta Ha

Schroders.

Ll,eJ'IVI N NHBECTULIMOHHA MNMOJTIUTUKA

MHBecTUMUMOHHA uen
PoHOBLT MMa 3a Len ga ocurypu HapacTBaHe Ha kanutana, kKaTo
WHBECTUpa B AANOBM LIEHHU KHWXKa Ha Manku komnaHum ot CALL.

MHBeCTULMOHHA NONUTUKA

DOHABLT MHBECTMPA HaN-Marnko ABE TPETU OT aKTMBUTE CU B OANOBU
LeHHM KHka Ha manku komnaHum B CALL. ToBa ca komnaHuu, 3a
KOUTO KbM MOMEHTA Ha MOoKynkaTa ce cyuTa, 4Ye ca B gonHute 30%
no nasapHa kanvtanusauus Ha na3apa Ha LeHHM kHka Ha CALLL.

DOoHOBT MHBECTMPA B LUMPOKA raMa OT No-Marnku komnanum ot CALL,
cunTarky, Ye Te LWwe npeanoxar no-gobpu nepcnekTnBn 3a pacrex,
OTKOJIKOTO MO-rofieMuTe NogobHU KOMMaHWKU, B CPEOHOCPOYEH [0
ObnrocpoyveH nnaH. MNMo-mankute KomrnaHum obMKHOBEHO ca Ha no-
paHeH eTan oT paslWnpsABaHETO CU U MEHUOXKbPBT CUUTa, Ye ca no-
Masnko MpOyYeHU B CpaBHEHWEe C no-roriemute nogobHu. MHeecTu-
LIMOHHMSAT NOAX04 ce hoKycrpa BbpXy TpU TUMa KOMMaHWK: kKoMna-
HUW, 3@ KOUTO MEHMIKbPBLT CYUTa, 4Ye [OEeMOHCTPUPAT CUNHU
TeHOEHUMN Ha pacTex W nogobpsiBaHe Ha HMBaTa Ha MapuyHUTE
CpeacTBa; KOMMaHuM, 3a KOMTO MEHUOXbPBLT CYMTa, Ye reHepupar
cTabunHy nevanbu u [oxoaMm; WU KOMMAHWKM, KOUTO NpeTbprsBaT
nonoXuTenHa MpoMsiHa, KOSiTO He e pasnosHaTta oT nasapa. o

TO3M HaYMH MEHVIKbPBLT BSAPBA, Y€ MOXEM [a Hamanum obLms
pvcK 1 Aa noaobpum Bb3BPbLLLAEMOCTTa 3a HallMTe UHBECTUTOPU B
CPeaHOCPOYEH 10 AbMrOCPOYEH MMaH.

doHABT MOXEe [a u3nonssBa [epuBaTUBM C Len MnocTuraHe Ha
WHBECTULMOHHN nevyanbu, HamansBaHe Ha pucka unun no-edek-
TUBHO ynpaslieHne Ha (bOH,D,a. PoHOBLT MOXE Aa AbPXU U NapPUYHU
cpencrea.

CpaBHuTeneH nokasaren

To3n knac akuum ce ynpasnsgBa C Mo3oBaBaHe Ha (MUHAHCOBUSA
vHgekc Russell 2000 Total Return. Ynpasutenat uHBecTMpa Ha
OUCKpeUnoHHa OCHOBA U He € OrpaHunyeH OO MHBECTMPaHe B CbOT-
BETCTBME C KOMMO3ULMATA HA TO3M CPABHUTENEH nokasartern.

YecToTa Ha CKItouYBaHe Ha cAerku
Mo>xxeTe fa nskynysate obpaTHO MHBECTULMMTE CU NPU MOVCKBAHE.
To3n hoHA TbpryBa exeaHeBHO.

MNpaBuna 3a pa3npeneneHue
Toau knac akuuv pasnpeaens 4oxoq BCska roamHa npu npoMeHnnea
nMxBa Bb3 OCHOBA Ha BPYTHUSA JoX04 OT UHBECTULMUTE.

[Mpodun Ha pucka n Ha 4OXOQHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxon- EBeHTyanHo no-smcoka
HoCT [0X0AHOCT

< >
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MHpaMKaTopbT 3a PUCK U JOXOQHOCT

Kateropusita Ha pucka e n34ucreHa Ypes 13nona3BaHe Ha nctopuye-
CKM JaHHKW 3a pe3ynTatuTe U MOXe [a He e HagexXaeH nokasaren 3a
Obaelms Nnpodun Ha pucka Ha oHAa.

He ce rapaHTupa, 4e puckoBaTa KaTteropua Ha (*)OH,D,a e octaHe
NOCTOAHHA U € Bb3MOXHO Aia Ce NMpOMEHN C BpEMETO.

doHp B Hall-HUCKaTa KaTeropusi He o3HavaBa H6e3puckoBa MHBECTU-
ums.

doHOBT € B Tasu KaTeropud, 3aloTo MOXe Aa noema no-B1UCOKU
pUCKOBE B TbpCEHE Ha MNO-BUCOKa OOXOAHOCT U UeHaTta My MOXe
CbOTBETHO Aa Cce NMOBULLN N MOHUXN.

PuckoBu dakTopun
CnefHvWTe puUcKOoBe MOXe [a MOBMUSIAT BbpXy pe3yntatute Ha
doHaa.

KanuTtanos pI/ICK/I'IOJ'II/ITI/IKa Ha pasnpenerneHune: pasxoaute 3a To3mn
Knac akuuy ce msnnawiat oT Kanutana, a He OT UHBECTULUOHHUA
[oxoa. HapaCTBaHeTO Ha kanuTana we 6bae HamaneHo M B
nepnoan Ha HUCHK pacTeXxX MOXe fa ce NosiBU epo3nd Ha Kanutana.

Puck ot koHTpareHTa: KoHTpareHTbT No cnopasymeHue, CBbp3aHo C
AepuBaTtu Unv apyru 4OroBopu, UM CUHTETUYEH (PUHAHCOB NPOAYKT
MOXe [a usnagHe B HEBb3MOXHOCT a CnasBa aHraXWMeHTUTE CU
KbM (POHAA, KaTo MOTEHUManHO MOPOAM YacTU4HA WM MbIHa
3aryba 3a coHaa.

BanyTeH PUCK: DoHOBT MOXe [a € M3NOXEH Ha pasnuyHn BanyTu.
I'IpomeHMTe BbB BallyTHUTE KypcoBe MOXe fa fgosenart o 3ary61/|.

Puck ot aepueatu: ,D,epVIBaTI/ITe MOXe Oa He OoHecaT OYaKBaHUTe
pe3yntatn n Moxe ga nopogAar 38Fy6l/|, no-ronemMm oT CTOMHOCTTA
M.

Puck ot akumm: Lenute Ha akuumTe ce konebasT exedHEBHO Bb3
OCHOBa Ha peguua akTopu, B TOBa YMCIO HOBMHM OT OOLL, MKOHO-
MWYECKU, OTPACIIOB MUIN KOPNOpPaTUBEH XapaKkTep.

Nuebpuax puck: GoHABLT U3NON3Ba AepuBaTH 3a NUBLPULXK, KOETO
ro MpaBu MO-YyBCTBUTESIEH KbM HSAKOW Masapy Wnu ABWXKEHUS Ha
NUXBEHUTE MPOLEHTU UM MOXe Aa NPeausBuka BONaTUIHOCT Hap
cpeaHarta 1 puck ot 3ary6ba.
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JlnkBngeH puck: MNpu TpygHW nasapHu ycriosBusa (poHABLT MOXE Aa He
e B CbCTOsiHME Oa MnpodaBa LEHHW KHKa cpelly nbhHata um
CTOVHOCT unu Aa npogasa Bbo6LLe. ToBa MOXe Aa MoBMusie BbPXy
pe3ynTatute U Aa AOBeAe A0 OTnaraHe Uiy cnupaHe Ha o6paTHOTO
M3KynyBaHe Ha akuuuTe Mmy.

OnepatnBeH puck: HeusnbrHeHME Ha 3adbiKeHWsTa Ha [oCTaB-
YMLM Ha ycryry MoXe Aa [oBefe A0 NpekbCBaHe Ha AeMHOCTUTE Ha
doHaa unn po 3arybu.

Takcu
EnHoKpaTHM Takcu, yabpkaHu Npeauy unv crieq, MHBeCTULUATa
Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO HAMa

u3KynyBaHe

ToBa e MaKcumarHarta cyma, KosSTo Moxe Aa Gbae yabpkaHa ot
BalLUTe CpeaCcTBa Mpeaun TAXHOTO UHBECTUPaHE.

Takcu, noemaHu oT hoHAa B pamMKUTe Ha eaHa roguHa
1,85%

Takcu, noemaHu ot poHAA NpuU onpeneneHy ycroBus

Tekywm Takcu ‘

Takca 3a nocTurHaTu HAMa
pe3yntatu

TakcuTte, KOUTO MnawiaTte, ce U3NON3BaT 3a NoKpUBaHe Ha agMUHW-
CTpaTUBHUTE pa3xoau Ha hOoHAA, BKIOUUTENHO pasxoduTe 3a map-
KETUHT U NpeanaraHe Ha oHAa. Te3n Takcu BOAAT 4O HamarnsiBaHe
Ha NoTeHUManHus pbCT Ha UHBECTULMSTA.

Takcute 3a 3anucBaHe M 3a OBpaTHO W3KyrmyBaHe Ha Asrose ca
npeacTaBeHN KaTo MaKCUMarHu CTOMHOCTU U B HAKOW Criydan Moxe
na ce nnatm no-manko. MoxeTte na pasbepeTe AeiCTBUTENHUTE
Takcu 3a 3anuceBaHe u 3a 0bpaTHO M3KynyBaHe Ha AANoBe OT Ballus
(PUHAHCOB CbLBETHUK.

CTOMHOCTTa Ha TeKyluTe TakCM Ce OCHOBaBa Ha pasxoauTe OT
npegxogHaTa roguHa 3a roguMHata, KOSITO CBbpliBa npes
nekempu 2016, 1 MOXe 4a ce NPOMEHS TOAULLIHO.

MoxeTe ga HamepuTe noBeye MHdoOpMaLMsa 3a Takcute B pasgen 3
OT npocnekTa Ha oHAaa.

Pe3yJ'ITaTVI OoT MUHa”num nepmnoaun

B A Pasnpegenenne USD (LU0012050646)
% Russell 2000 Total Return

Pe3yJ'ITaTVITe OT MUHanu nepuogm He ca npor-
HOo3a 3a ObgelwmnTe pe3yntatn n Moxe ga He ce

60 noBTapAT. CTOMHOCTTA Ha WMHBECTULMMTE MOXe
KaKTo Aa Ce MOBWLUK, Taka W a Ce MOHWXW, U e
40 Bb3MOXHO Ja He nony4uTe obpaTHO cymara,
KOATO MbPBOHAYasnHo CTe UHBECTUPAanW.
20 ﬂ ﬂ pachvikaTa nokassa pesynTaTute B aMepuKaHCKy
gonap, cref Kato TEKyLUMTE TakCU U CBbp3aHuTe
0 L e ﬂ .—‘ — CbC CAENKN OT nopTdenna pasxoan ca nnareHu.
TakcuTe 3a 3anucBaHe Ha AAMNOBE Ca U3KIIOYEHU
-20 OT M3YUCMEHUsITa Ha pe3ynTatute OT MUHanm
nepuoau.
-40 PoHABLT e cbafageH Ha 20 tonu 1989.
2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016
9,5 -35,2 35,7 19,1 -5,4 10,4 34,3 9,4 -3,1 17,0
-1,7 -36,5 33,3 26,2 -4.4 13,4 41,3 59 -3,9 20,4

[MpakTnyecka nHdpopmaums

Deno3wutap: J. P. Morgan Bank Luxembourg S.A.

HOonbnHutenHa uMHdopMauua: MoxeTe ga nonyynte OOMbIHU-
TenHa wHdopmaumua 3a To3M OHA, BKIOYUTENHO MpOCneKTa,
nocnegHus roguLIEeH OTYET, BCUYKM MOCMenBalliM LIECTMECEYHU
OTYETW W MOCNeAHaTa LeHa Ha akuunTe, OT YNpaBnsBaLloTo ApyKe-
CTBO Ha doHAa Ha agpec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr,
JTrokcembypr, kakTo 1 oT www.schroders.lu/kid. Te ca gocTbnHU 6e3-
nnaTHO Ha GbNrapcku, aHrMUACKKU, PEHCKN, HEMCKU, TPBLKK, YHrap-
CKW, UTanunaHcKu, Noncku, dpriamaHacky, XonaHacky, nopTyrancku u
MCMaHCKMN e3MK.

[JaHbyHO 3akoHopaTencTBo: PoHALT € npegmeT Ha AaHbYyHO
obnaraHe B JllokceMOypr, KOETO MOXe Oa OKaxe BIUSHWE BbpXy
WHAMBWAYaNHOTO BU A@HBYHO ChCTOSIHUE.

OtroBopHocT: Schroder Investment Management (Luxembourg)
S.A. Moxe aa 6bae noaBedeHO Mo OTFOBOPHOCT EAMHCTBEHO Bb3
OCHOBa Ha [JeknapupaHa B HacTOAWMA AOKYMEHT MHdopmaums,
KOSITO e noABexaalla, HETo4Ha UK € B MPOTUBOPEYME CbC CbOTBET-
HUTE YacTu OT NpocnekTa Ha oHaa.

®doHp Yaabp: To3un hoHA e nogpasgerneHre Ha PoHa Yaabp, YMETo
MMe e B ropHaTa 4YacT Ha TO3U LOKYMEHT. [1pocnekTbT 1 nepuognyd-
HUTE OTYeTW ca M3roTBEHW 3a Lenusa oHA Yaabp. 3a 3awmTa Ha
WHBECTUTOPUTE, aKTMBUTE W MacuBUTE Ha BCSKO noApasaeneHve ca
pasfeneHn No 3akoH OT Te3W Ha ApYyruTe NoapasfaeneHust.

MpemectBaHus: [pu cnassaHe Ha onpefeneHn yCcrioBuUsi, MOXeTe
Aa kaHamgaTtcTBaTe 3a NpeMecTBaHe Ha Ballata MHBECTULMS B Apyr
Knac akuum B pamkuTe Ha To3un poHa nnu B apyr poHa Ha Schroder.
Mons, BmxTe npocnekTa 3a noseye nHopMauus.

Monutuka 3a Bb3HarpaxaeHus: Pe3ome Ha nonutykarta 3a Bb3Ha-
rpaxgeHns Ha Schroders 1 cBbp3aHa MHOPMauWs ca AOCTbIHU Ha
apgpec  www.schroders.com/remuneration-disclosures. XapTneHo
Konve e JOCTBbMNHO 6e3nnaTHO NPU NOUCKBaHE.

PeuHuk: MoxeTe aa HamepuTe 0BSACHEHME HA HAKOM OT M3Mon3Ba-
HUTE B TO3U JOKYMEHT TepMUHN Ha agpec
www.schroders.lu/kid/glossary.

Hactoawumat cdoHa e nonyymn paspelleHune B JllokceMOypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Kbm 17 cpeBpyapn 2017 kntovoBata MHpOpMaLMSA 3a MHBECTUTOPUTE € akTyasiHa 1 BApHa.



