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KNHO4YOBA UH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To3n poHA. ToBa He e peKknameH matepuan. MHbopmaumaTa ce U3UCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepeTe CbUWHOCTTA UM pUCKOBETE OT
nHBectupaHe B To3n ®oHA. CbeBeTBame Bu pa ro npoyeTete, 3a Aa

B3emeTe MHd)OpMVIpaHO peweHne 3a ToBa Aasin Aa MHBecThpare.

(/1®9) Akyuu-Pazsusawa ce Eepona, noogoHOo Ha (/1P) PoHO
Knac Postbank ISIN : LU0273961275, Banyta: EUR

Tosu ¢oHp ce ynpasnasa oT FOpobaHk PaHa MeHnaxKmbT KamnbHu (/Tiokcembypr) C.A.

Llenn n uHBeCTULMOHHA NONUTUKA

PoHABT e YyNpaBAABaH aKTUBHO U LEnn a NOCTUrHe AbAroCpOYHO HApacTBaHE HA Kanutana. MHBecTupa npegmMmHO Ha
nasapuTe Ha akuMKW B LUMPOKUA pPernoH Ha LleHTpanHa, HOXKHa VI/MIWI M3TouyHa EBpona, a TaKa CblO Ha nasapu oT

CbCeaAHUTE UM pa3BuBallUn Ce AbprKaBuU.

doHABLT MOXe 4a M3M0/i3Ba AEePUBATUBM, 33 A3 HAMaAM BAMAHMETO Ha MNasapHUTe KonebaHUs WAM NPOMeHWTe BbB
Ba/NYyTHUTE KypcoBe BbpXy MpeacTaBaHeTo mMy. B gonbaHeHMe, GOHABLT MOXe 4a M3M0/a3Ba Pas/iMuyHM GpUHAHCOBU

MHCTPYMEHTM NO NpeLeHKa Ha ynpasnasawmte poHaa.

[anose Ha ¢poHAa moraTt ga ce KynysaT WAM NPOAABAaT Ha exeaHeBHa 6asa (6aHKoBM paboTHM AHUM B Jllokcembypr u

Mpums).
Bcuuku npuxoam Ha doHaa ce penHsecTmpar.

MpenopbKa: To3n GoHA MOXKe Aa He 6bae NMoAXo4All 33 MHBECTUTOPU, KOMTO Bb3HaMepABaT A4a U3TErNAT napute cu B

pamKuTe Ha 3 roanHu.

3a nbaAHUTe HOAPOGHOCTM OTHOCHO UHBECTULUMNOHHUTE Uenn U N0JINTUKA, M0oJ1a Aa Ceé OTHACATE KbM NPOCneKTa.

Mpodun puck/neyanba (p/n)

Mo-BucoKo HMBO p/n

aaeaal [@

KakBo oO3HauaBaT Te3u uucna? Te oOLEHABAT Kak 6u
MOrbA fa ce NpeacTasn ¢oHAa M pUCcKa OT M3rybBaHe Ha
YyacT OT MHBecCTMpaHuA oT Bac Kanutan. OB6UKHOBEHO,
NOTEHLMANDbT 33 BUCOKMU Neyanbm CblLo Taka O3Ha4yaBa U
No-roNfiM PUCK OT 3arybu. Hal-HucKaTa Kateropus He
03HayaBa 6e3pMCKoBa MHBECTULMA.

McTopuyeckn [aHHW, KaTo Te3M M3MNos3BaHM 33
M34uncnABaHe Ha TO3M MHAOMKATOP, MOXe Ja He ca
6naroHageKaeH nokasarten 3a 6baewms puckos npodun
3a 1031 doHA,

HAma rapaHuma, Ye KaTeropusata puck/nedanba 3a To3m
$OHA, We ocTaHe HenpomMeHeHa - MoraTt Aa HacTbnAT
NPOMEHU B HUBOTO C BPEMETO.

3a JONbAHUTENHU NOAPOBHOCTU 32 PUCKOBETE, MOAA Aa
ce OTHAacATe KbM MNPOCMEKTa.

Mo-HucKo Hueo p/n

3awo 103U GOoHA e B Kateropua 6? OoHADLT e KnacuduumpaH B
Ta3n KOHKPETHa KaTteropua, TbW KaTo LueHaTta My Ha gan 6u morna
Aa ce Konebae 3HaUNTENHO B CpaBHeHMeE C KnacuburKauum ot no-
HUCKa KaTeropua. Mo Ta3u NpUYNHaA, BEPOATHOCTTA OT NO-rosiemum
3arybu nam neyanbu e cpaBHUTENHO BMCOKa.

MpoduabT puck/neyanba e CPaBHUTESIHO TOYHO OTPANKEHME Ha
pucka npucbl, 3a GoHAA B MWHAAM Na3apHM U OMNepaTUBHU
ycnosus.

[To oTHOLWEeHME Ha noTteHumnaaHun 6'b,£l,eLLI,VI M3BbHpPEeOgHU C'b6VITVIﬂ,
pas/fiyHM OT CAYYMIM Ce B MMHANOTO Ha doHAa, TO Te He ca
oTpaseHu B nNpoouna puck/nevanba Ha ¢oHAa; APYrM PUCKOBE,
KOMTO He Cca OTpa3eHW BK/OYBAT —PUCKLT, MNOPOAEH OT
onepaTMBHO HEWU3Mb/IHEHWE, T.e. YOBELKA [PewKa Uan
npobnemm B cuUCTeEMUTE M MNPOLLECUTE; -PUCKDBT, MOpeseH OT
HenpeasuAMMU HEOOUKHOBEHO FOEMMU MOPDBYKM OT KAMEHTU 33
06paTHM U3KYNYyBaHWA, KOMTO MOraT Aa ce OTPasAT B NO-A0WN OT
OYaKBAHMATA LEHM Ha MOKYMKa WAM obpaTHO M3KynyBaHe; B
cayy4anm Korato GOHABT WMHBECTMPA B AEPUBATUBM, MPEAUMHO
pUCKa OT HEM3NbJIHEHME Ha 3aAb/IKEHUATA Ha obpaTHaTa CcTpaHa
no cAenKkata; PUCKBT MnopoaeH OT dakTa, ye KanuTasosuTte
nasapu Ha pasBuMBaWMTE ce Nasapu ca Mno-manku, no-cnabo
JNIMKBUAHWU U NO-BONATUAHM, OTKONIKOTO KanUTa/sioBUTE Masapu Ha
pPa3BUTUTE ObPIKABM .



TaKkeun

MHBecTUUMMTE B TO3MU d)OHLI, noagnexat Ha ciegHNUTe TakKCu:

EAHOKpATHa TaKca, yAbp)KaHa Npeau unu cnep,
KaTo CTe MHBECTUPaAU

BxogHa Takca

Takca usxopg,

Takcu , yabpXKaHu oT poHAA 3a BCAKA rogmHa
Tekywm pasxoamn

Takcu, yabp:kaHu oT poHA0BETE NpU
onpeaeneHu ycaoBus

5.00%
3.50%

2.91%

MocoueHMTe TaKca BXOA, U U3X0A, Ca MAaKCUMAJIHO AOMNYCTUMUTE U
B HAKOM c/lyyaun, Bue morke aa 3annatute no-manko. GakTuyecku
NPUNOKMMUTE TaKCU MOXKe [a Hayuute oT ¢WMHaHCOBUA Bu
KOHCY/NTaHT UAWU AUCTPUBYTOP.

TeKyLmMTe TaKCU Ca MPOrHO3HM 3a roAWLIHKUTE pasxoau, basmpaHu
Ha nocseAHWTe HAaAMYHM AaHHW KbM AaTaTa Ha nybauKyBaHe Ha
TO3W AOKYMeHT. Ta3n CTOMHOCT MOKe Aa Bapupa OT roauHa Ha
roguHa.

TakcuTe, KOMTO nNIaLLaTe Ce U3MNOA3BaT 3a NOKPUBaHe pa3xoauTte
3a noaAbpxaHe Ha TO3M (OHA, BKIIOYUTENIHO pasxoauTe 3a
MapKeTUHr n auctpmbyuma Ha oHaa. Tesn pa3xoam Hamanasat
NOTEHLMANHOTO HapacTBaHe Ha MHBeCTUUMATA. MHBecTuTOpUTe
moraT fa ce npexsbpaAT B Apyru poHaose ot PoHaa — vasbp. B
onpefesieHn Cy4an MOXKe Aa ce npunara Takca 3a NPexsbpasHe.

/

He ce 33 noseve MHGOPMaLIMA 33 BCUUKM TaKcu, MONA Aa ce obpblyate
Takca npeacraBaHe npunara kom uyact PA3XOAN U TAKCU HA ®OHJA oT npocnekTa, KOMTO
MOXKe a Obge HamepeH Ha  www.postbank.bg
MpepguwHo npeacraBaHe A A P
www.eurobankfmec.lu
80% 68.5% Te3n NPOUEHTM MOKa3BaT C KOJIKO Ce yBeAuYuaa AN Hamanuna
60% CTOMHOCTTa Ha POHAA, 33 BCAKA OT MOKa3aHUTE rOANHU.
0% 27.6%
° 24 8% 18.6% To3u Knac e ctapTvpan Ha 18.12.2007r.
20% - - —
o% I MNpeaxo4HOTO MpeacTaBaHe, MOKasaHO Ha rpadukarta, oTyuTa
° BCUYKM TEKYLLM PasxoOm M TaKCM MpeacTaBaHe, HO He W Takca
-20% 81% BxoAa/u3xoa.
0 -22.0% 17 gy 17 H A/ A o
40% eTHaTa CTOMHOCT Ha aKTUBUTE U CbOTBETHOTO MpeacTaBAHe ca
nsuncnexm 8 Espo (EUR).
-60%
_80% -62.9% MpeaynpexaaBame, Ye NpeacTaBaHe 3a NPeAxoAeH Nepuosd He

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

None3Ha nHpopmauua

e bnaroHagexaeH nokasaten 3a 6baelum pesyntatu.

baHKa genosurtap

baHKaTa genosuTap Ha ¢oHaa e HOpobaHk MpaiiBuT BaHk Jltokcembypr
C.A.

[onbaHutenHa uHpopmauus

JonbnHutenHa wvHbopmauma 3a T03n doHA M apyrn PoHpose Ha
KomnaHuATa, BKAOYMTENIHO MPOCMEKTa W MNOCNeAHUA TOAMILUEH W
NONYrogMIWeH OTYET Ha aHIIMACKU €3UK, KaKTO U eXXeAHEeBHUTE LEeHU Ha
AAnoseTe Mo)Ke Aa HamepuTe 6e3nnaTHO Ha WMHTEpHeT CTpaHuuaTa:
www.eurobankfmec.lu

UHPopmauma Ha 6barapcku esmk: www.postbank.bg

CneundpuuHa uHpopmaums 3a poHaa

HactoAawmaT gokymeHT ,KniouoBa WHPOpmMauua 3a MHBECTUTOpUTE -
KMN“ (Key Investor Information) e cneumduueH 3a ¢doHaa M Knaca
OAN0BE, YNOMEHAaTU B HayanoTo Ha TO3M AOKYMeHT. Bbnpeku ToBa,
NpoCneKTa, roAVWHUA U NOAYTOAULWHUA OTYET Ca M3roTBEHW 33 Lenus
doHa yaabp (1P) doHa. 3a scuukm gpyrm MKUMNLUK ca HannuHu gpyrm
AokymeHTM KWW 3aegHo ¢ npocnekTa MM M rogulHUTE UM OTYeTu.
AKTUBUTE U NacuBUTE Ha BCeKU OoT GoHAOBETE OT Yagbpa (/1P) PoHg, ca
obocobeHun/pa3geneHn nNo 3aKoH, Taka 4Ye nevanba uau 3aryba camo ot
To31 GOHA OKa3BaT BAMAHME BbPXY BalaTta MHBecTUUMA.

KoHBepTupaHe Ha panose

MNHBECTMTOpPUTE MOraT Aa NPEexBbpAAT MpUTEKaBaHW AAN0OBE OT efuH
boHA B AanoBe Ha Apyr doHZA B pamKuTe Ha (/19) doHa,. NoapobHocTu no
NpPexBbpAAHETO Ca NPeACTaBeEHU B NPOCneKTa Ha GoHAa Yaabp.

JAaHbYHO 3aKOHOAATENCTBO

To3n ¢oHA nopiexm Ha [AaHbYHOTO 3aKOHOAATENCTBO B
JlloKcembypr , KOETO MOXe A3 MMa OTPaXKeHWe BbpXy BALIETO
JIMYHO [AHBYHO nNonoKeHWe. Mona, obbpHeTe ce KbM
AaHbBYEH KOHCY/NTAHT 3a NoBeye NoApobHOCTH.

OrpaHuyeHue Ha OTrOBOPHOCTTa

lOpobaHk daHa MeHUaXMBHT KamnbHu (/llokcembypr) C.A.
MOe [a ce AbpXKWM OTrOBOPHA €4MHCTBEHO aKo HAKoA OT
MHPOPMaUMATa, NOCoYeHa B TO3U OOKYMEHT e noABerkaalla,
HEBAPHA WM He CbBMafa CbC CbOTBETHUTE YacTU Ha
npocnekTa Ha MKUMUK.

OnoBecTABaHe Ha MOIMTUKATA HA Bb3HarpaxaeHue
MoapobHOCTM 3a aKTyasHaTa NOAUTMKA Ha Bb3HarparkaeHue
Ha lOpobaHk PaHg MeHUKMBHT KamnbHu (/ltokcembypr)
C.A., BK/IIOYMUTENHO, HO HE CaMO OMNUCaHMe 33 HayuHa Ha
M34ncNeHne Ha Bb3HarpaxkaeHuaTa n obnarnte ca HaJMYHM Ha
MHTEpHET CTpaHuuaTa www.eurobankfmc.lu. Konue Ha
XapTMeH HocuTen uwe 6bae HanuMuHo 6esnnatHo npu
NoucKBaHe.

To3un doHA e perncTpupaH/y3akoHeH B Jllokcembypr v e
Haa3npasaH oT KomucusaTa 3a KOHTPOA Ha GuHAHCOBWA
ceKkTop B Jllokcembypr (CSSF).

Tasu KAo4oBa MHOOPMALMA 33 UHBECTUTOPUTE € BAPHA

Kbm 10.02.2017r. ‘3
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