Ta0una 3a chorBercTBHe HAa IIpoekT Ha 3aKOH 32 H3MEHEeHMe U I0IIbJIHEHHe Ha 3aK0HA 32 1eifHOCTTA Ha KOJIEKTUBHUTE HHBECTUIIHOHHHU CXeMH U
HA IPYTH NPeINPHSTHS 32 KOJEKTHBHO HHBecTHpaHe ¢ Jupextusa 2011/61/EC HA EBPOIIEVICKUS IAPJIAMEHT U HA CHbBETA  or 8 1oun
2011 roguHa OTHOCHO JIMIIATA, YNIPABJISIBAIIN AJITCPHATHBHY HHBECTHIMOHHHU (poHIOBe U 32 n3MeHeHHne Ha nupekTnBu 2003/41/EO n 2009/65/EO n

Ha perjamenTu (EO) Ne 1060/2009 u (EC) Ne 1095/2010

Jlupextusa 2011/61/EC HA EBPOIIEVICKUSI TIAPJIAMEHT Ipoexr na 3U/] na 3SAKUCAIIKHA CnoTBeTCTBHE
N HA CBBETA
oT 8 1onu 2011 ronuHa OTHOCHO JHIATA, YIIPABJIABAIIU (o0H. B /IB Op. 77 / 04.10.2011 r., u3™m. u gom., 6p. 21/13.03.2013)
aJITePHATHBHU WHBECTUIIMOHHHU (POHI0BE U 32 H3MEHEHHE HA
aupextusu 2003/41/EO u 2009/65/EO u na peraamentu (EO)
Ne 1060/2009 u (EC) Ne 1095/2010
Ynen 1 poexrt na 3UJ na 3AKUCAITKHU Ibano
IMpeamer . 1
C mHacrosmiata JAMPEKTUBA C€ ONpEACHAT MpaBwiara 3a | ,,3. IEHHOCTTa Ha JUIATa, YNPaBJISBAIU AITEPHATUBHU WHBECTUIIMOHHU
W3aBaHETO Ha pa3pelleHrs, 3a TeKyllara JJedHOocT W 3a | OHIOBE;
MMPO3pavYHOCTTa Ha JAEWHOCTTa Ha JIAIATa, YMPaBIABAIIM | 4. M3UCKBAHUATA KBbM JIMIATa, KOUTO YIPABIABAT U KOHTPOJIHUPAT JIMIIATa
anTepHaTUBHU WHBecTHIMOHHM (oHmoBe (JIVAU®D), kowurto | mo 1. 1, 2 u 3, KaKTO ¥ KbM JIMIIaTa, KOUTO MPUTEKABAT KBATU(DUIIMPAHO
yOpaBisBaT W/WIM TpeajaraT alTepHATUBHH WHBECTUIIMOHHU | y4acTHe B YIPABISBAIIM IPYXKECTBA U JINIA, YIIPABIISBAIIY alTEPHATUBHU
tdhougose (AUD) B Crio3a. WHBECTUIIMOHHHU (hOHIOBE;”.
Ynen 2 Ipoexr na 3UJl na 3IKUCAIIKHU II'bano
IpnaoxHo moJie wr. 197
1. Ilpu cmra3Bane Ha maparpad 3 OT HACTOSIINS YiICH U WIEH 3,
HACTOAIIATa JUPEKTUBA CE MPHJIara 3a;
a) JIVAN® ot EC, xouro ynpasnsaBat enuH wiu noseue AV®, | Ilpoext na 3U/| na 3AKUCAIIKA II'bano

HeszaBucuMo nanu Te3n AU® ca ot EC wim oT TpeTa nppkaa;

1. 197

“(1) Jlune cvc cemanmmie B PemyOnuka bwiarapusi, KO€TO NPSKO WA
HENpSKO yIpaBisBa aJITCPHATUBHU WHBECTHIIMOHHU (DOHIOBE, Clie[Ba Ja
MpUTEXaBa JIMIEH3 3a W3BBPIIBAHE Ha JEHHOCT IO yIpaBICHHWE Ha
aNTepHATUBHU WHBECTHUIIMOHHU (DOHIOBE, M3aJIeH NpPH YCIOBUATA Ha
pasgen II, ako ympaBnsBa TPSKO WM HEOPSKO aNTCPHATHBHH
WHBECTUIIMOHHY (DOHIIOBE, CTOWHOCTTa HAa YMUTO aKTHBH, OIMpE/eieHa B
crotBeTcTBHE ¢ Jlemerupan pernmament (EC) 231/2013, B CBBKYIHOCT
HaJAXBBPIS:”
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0) JIVAU® or tpera mbpikaBa, KouTo ynpapisBaT eauH wid | Ilpoext na 3U/ na 3AKUCAINKA Ibano
noseue AUD ot EC; n 1. 197
“(3) Jlume ot Tpera mgBpkKaBa, KOETO VYIOpaBisABa aNTepHATHBHH
WHBECTUIIMOHHKM (oHIOBe wW/mnu mpemyara Ha Teputopusita Ha EC
yIpaBJIsIBAHH OT HETO aNTePHATHBHHU UHBECTUIIMOHHH (POHJIOBE U 32 KOETO
PenryOnuka benrapust e pedepeHTHa nbpkaBa, cienBa Ja IpUTEXaBa
JIATIEH3, U3MIaJIcH IpH ycioBuaTa Ha paszgen I11.”
B) JIVAU® ot Tpera mppxkaBa, kouto mnpemnaratr exuH wid | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
noseue AI® B Crio3a, He3aBucumo jainu Te3u AU® ca ot EC wnn | wia. 197
OT TpeTa AbpiKaBa. “(3)JIume or Tpera agBpKaBa, KOETO YINpaBisABa aJlTePHATHBHH
WHBECTUIIMOHHKM (oHIOBe wW/mnu mpemyara Ha Teputopusita Ha EC
yIpaBJIsIBAHH OT HETO aNTePHATHBHHU UHBECTUIIMOHHH (POHJIOBE U 32 KOETO
PenryOnuka benrapust e pedepeHTHa nbp)kaBa, cienBa Ja TIpUTEXaBa
JIATIEH3, 3MIaJIcH IpH ycioBuaTa Ha paszgen I11.”
2. 3a nenure Ha maparpad 1 ¢ 6e3 3HaUYCHUE: poexr na 3UJl na 3AKUCAIIKU Ibano
wi. 194
“(4) 3a ompenensHe Ha €THO TPEANPUATHE 32 KOJIEKTHBHO HHBECTHPAHE
KaTo aITepHATUBEH WHBECTUIIMOHEH (OHJT € Oe3 3HaUeHue aamu:”
a) gamu AV® e uHBECTHIIMOHHO Apyx)ecTBO oT orBopeH wiH | Ipoext na 3UJ na 3AKUCAINIKHA Ibano
3aTBOPEH THIL; wi. 194, an. 4
,»l.€ OpraHm3WpaHo KaTo JOTroBopeH (OHI, TPBCT WIH KaTo
WHBECTHUIIMOHHO APYKECTBO OT OTBOPEH WJIM 3aTBOPEH THIL;”
0) mamu AUD e yupenen cwriacHo AoroBopHoTo mnpaBo wid | [poext ma 3UJ na 3AKUCAIKHA II'bano
CBIJIACHO TPHCTOBOTO NPaBO, UM Bb3 OCHOBA Ha YCTaB, Wid uma | 4. 194, anu. 4
Ipyra mpaBHa (hopMma; ,l.€ OpraHm3mpaHo KaTo JOTOBopeH (OHI, TPBCT WIH KaTo
WHBECTHUIIMOHHO APY>KECTBO OT OTBOPEH WJIM 3aTBOPEH THUI;”
B) IPaBHO-OpraHU3alMOHHATa CTPYKTypa Ha JIYAUD. Hpoext na 3UJ1 na 3AKUCAIIKHN II'bano
1. 194, an. 4
,l.€ OpraHu3upaHo KaTro JOrOBOpeH (QOHA, TPBCT WIH KaTo
WHBECTUIIMOHHO JAPY>KECTBO OT OTBOPEH WJIM 3aTBOPEH THITL;”
3. lupexTuBaTa He ce IMpuiara 3a CJIeIHUTE CyOeKTH: [poexr na 3UJ na 3AKUCAITKHU Ibano
1. 196
“Un. 196. To3u asi1 He ce npuyara 3a:”
a) XOJIMHTOBHU JPYKECTBa IIpoexr na 3UJ na 3IKUCAIIKU I'bano

wI. 196
“1. XOJNJIMHTOBH JIPY’KEeCTBa;”
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0) MHCTUTYLUMH 3a MpOo(EeCHOHATHO NMEHCHOHHO ocurypsiBaHe, | [lpoext Ha 3UJ na 3AKUCAIKHA II'bano
BKJIIOYEHH B TNpwiokHoTOo mnone Ha JupekrtuBa 2003/41/EO, | wia. 196
BKJIIIOUUTENIHO, KOTaTo € MPHJIOXKHMO, CTPYKTYpUTE, KOHUTO | “2. HHCTUTYLMHU 32 IPO(eCHOHAIHO NEHCUOHHO OCHUTYpPsIBaHE, Ch3AaJeHU
OTrOBapsT 3a YIPaBICHHETO HA TE3W HHCTUTYIIMM M KOUTO | ChIJIacCHO W3UckBaHusita Ha JupektuBa 2003/41/EO, kakto u
JeiicTBaT OT TSXHO MMe, IIOCOUYEHH B WieH 2, naparpad 1 oT cplara | ynpaBisBallUTe TH CTPYKTYPH U YHPABISABAIINUTE BIOXKEHUATA JHMLA, IPH
JUPEKTHBA, WIM YNPaBIABAIlM BJIOXKEHUSATAa JIMIA, IIOCOYECHHU | YCJIOBHE Y€ HE yNpaBisiBaT aITCpHATHBHU MHBECTULMOHHU (POHIOBE;”
chriiacHo wieH 19, maparpad 1 ot cbiara AMpPeKTUBA, IPH yCIOBUE
ge He ynpasisaBat AUD;.
poexr na 3UJ na 3IKUCAIIKHU II'bano
B) HaJHAINWIOHATHU WHCTHTYIINU KaTo EBpomeiickara neHTpanHa | 9. 196
Oanka, EBpomeiickara wuHBecTMIIMOHHA OaHka, EBpomneiickus | “3. EBpomelickara neHTpanHa OaHka, EBpomelickata HHBECTHIIOHHA
WHBECTUIIMOHEH (OHJ, eBpoleiickuTe (UHAHCOBM MHCTUTYLMHM 3a | OaHka, EBpomeiickus mHBecTHIMOHEH (oHI, eBporeiickure (GUHAHCOBU
pasBUTHE U ABYCTPaHHUTE OAaHKHU 3a pa3BuTHe, CBETOBHATa 0aHKA, | MHCTUTYLIMHM 3a pa3BUTHE M JABYCTPaHHUTE OaHKU 3a pa3BUTHE,
MexnyHaponuuss BamyTeH ¢(ouHa u  Apyrn HagHauuoHanmHU | CBeTtoBHara 0aHka, MexXIyHapoqHus BamyTeH (OHI U JAPYTH
MHCTUTYLUMH W TIOAOOHM MEXIyHapOIHH OpraHM3alWH, KOTraTo | HQJAHAIMOHAJIHH WHCTUTYLUMH W MEXAYHAPOAHM OpPraHW3aluHd, KOraTo
TaKuBa MHCTUTYIHMH WIM oOpraHu3auuu ynpasiasBar AW® u | anTepHaTUBHM WMHBECTULHOHHM (DOHIOBE, OCBHILECTBSBALIM IOCHHOCT B
nmokonkoto Te3m AM® ocemecTBaBar aeifHOCT B OOIMECTBEH | oOmecTBEeH MHTEpEC;”
HHTEpEC;
T') HAI[MOHATHU IIEHTPaITHU OaHKA Ipoexr na 3UJl na 3IKUCAITKU I'bano
wi1. 196
“4, HAIMOHATHY IICHTPAJIHH OaHKH;”
) HalWMOHANHM, perHoHamHu U MecTHM opranu Ha | poext Ha 3U/I na 3AKUCAIIKHN II'bano
W3ITBJIHUTENIHATA BJIACT M OPTaHH WIH APYTH MHCTUTYLHH, KOUTO | 4. 196
ynpaBisiBaT GoHIOBe 3a PUMHAHCHPAHE HA CHCTEMHTE 3a COLMANHA | “‘S. HEHTpaJHHW, PETMOHAIHU U MECTHU OpPIaHU Ha M3IbIHUTENIHATA BJIACT
CUTYPHOCT U Ha IEHCHOHHUTE CUCTEMH; W OpraHd WIM JAPYTH WHCTUTYUHH, KOWUTO YIpaBisBar (OHIOBE 3a
(uHAaHCHpaHEe HA CUCTEMHUTE 3a COLIMAIHA CUTYPHOCT M Ha TMEHCHOHHUTE
cucremu;”
€) CXeMH 3a y4acTHe Ha CIY>KUTenu uiu crecToBHU cxemu Ha | IIpoexTt ma 3U/| na 3AKUCAIKNA I'bano
CITyKUTENH; wi. 196
“6.cXeMH 3a yyacTHE Ha CIYXUTEIM HIM CIECTOBHM CXEMH Ha
CIyKUTENH;”
XK) TpeanpuATus cbc crneuuanHa 1en  aedHoctH  no | Hpoexrt ma 3U/ na 3IAKUCAIIKA II'bano

CCKIOpUTU3aAlIUA

wi. 196

“7. Apy’KecTBa ChC CIENNaTHA NHBECTUIIMOHHA LEN U APYTH MPEATPHUITHS,
YHSTO IUHCTBEHA IIeJ1 € U3BHPIIBAaHE HAa CEKIOPUTH3AINS 110 CMHUCHJIA Ha
1. 1, naparpad 2 or Permament (EO) Ne 24/2009 ma EmpomeiickaTa
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LIEHTpalHa 0aHKa, KaKTO M JAPYTH JAEHHOCTH, MOAXO/AIIMA 32 IOCTUTAHETO
Ha Ta3u nei;”

4. JIppKaBUTE-WICHKH MpPEANpHEMaT HEOOXOOUMHUTE MEPKH, 3a

He mnoajexm Ha

Jla TapaHTHpaT, 4ye mocodeHnute B maparpad 1 JIVAV® BBB Bcekn BbBekK/IaHe
€IMH MOMEHT CIa3BaT HACTOsIIaTa TUPEKTHBA.
Ynen 3 IIpoexr na 3UJl na 3IKUCAIIKU II'bano
OcBobox1aBanns wI. 196
1. Hactosmara nupexktuBa He ce npuiara 3a JIVAU®, xouto | “YUi. 196. To3u ms He ce mpuiara 3a:
yopaBisBaT eauH win noBeue AWM®D, YUUTO eOUHCTBEHH | ...
WHBECTHTOPHU Ca CAMHTE T€ WJIM TeXHU MPENNPHUATHS MalKW, TEXHH | 8. WA, YIIPaBISBAIIN ANTCPHATHBHW HWHBECTUIIMOHHU (DOHIOBE, YHHTO
IBIIEPHU TIPENNPHUITHS WU APYTH AbIICPHU IPEANPUATHSI HA Te3W | €IMHCTBEHH MHBECTUTOPH Ca T€, TEXHH JPY)KECTBA MAWKH, JBIIEPHUTE UM
MPEeaNpUATHS MallKy, P YCIOBHE Y€ HUKOM OT Te€3W MHBECTUTOPH | JIpyXKeCTBa WM APYTH IBIIEPHH JPY>KECTBA HA ApPYy’KEeCTBaTa MalKu, MPU
He ¢ AUO®. YCJIOBHE Y€ HHUKOM OT TE€3M WHBECTUTOPU HE € aITepHATUBEH
WHBECTUIIHOHEH (OHT.”
2. Be3 na ce 3acsra npuiaraneto Ha uieH 46, camo maparpadu 3 | Ilpoexkr Ha 3U/ na 3AKUCAINKA Ibano
1 4 OT HacTOSsIMS WIEH Ce NMpHiIaraT Mo OTHOIIEHHWE Ha cleAHuTe | 4. 197
JIVAUD: “(1) JIune cvc cemanmme B PemyOmmka bearapus, KoeTo mHpsaKo WiH
HENpsAKO YIpaBsAiBa alTepHATHBHH MHBECTUIIMOHHU (DOHIOBE, Clie[Ba Aa
MpuUTeXaBa JIMIIEH3 3a H3BBbpIIBAHE Ha JEHHOCT IO yMpaBieHHE Ha
QITEpPHATUBHU WHBECTUIIMOHHU (OHIOBE, HM3AaJeH IMPH YCIOBUSATA Ha
pazgen 1I, ako ympaBnsgBa TPSKO WM HEOPAKO AalTEepPHATHBHHU
WHBECTUIIMOHHU (POHIOBE, CTOMHOCTTA HA YHUHMTO AKTHUBH, OIpelelicHa B
cpotBeTcTBHE ¢ Menerupan permameHTt (EC) 231/2013, B chBKymHOCT
HaJXBBHPIIS:
1. 100 000 000 eBpoO, BKIIOUHUTETHO aKTHBH, MIPHUIOOUTH UPE3 H3IOJI3BAHE
Ha JINBBPUJTK;
2.500 000 000 eBpo, xorato MOpT(EUTUTE CE CHCTOSIT OT ANTEPHATHBHH
WHBECTUIIMOHHY ()OHJIOBE, KOWTO HE W3MOI3BAT JUBBPUIK U TPU KOUTO
MPaBOTO Ha 0OpPaTHO U3KYITyBaHE HE MOXe Ja OBb/Ie YIPaXHEHO 3a MEPHUOJ
OT TeT TOAWHM OT JaTaTa Ha MbpPBOHAYAIHATA WHBECTULIMSA BbB BCEKHU OT
TE3W aNTepPHATHBHU MHBECTUIIMOHHU (OHIOBE.
(4) JIune, koeTo mpAKO WIM HENPSAKO CBIVIACHO al. 2 YIIpaBisBa
aNTEpPHATUBHU WHBECTUIIMOHHU (POHJOBE, YHUTO AKTUBU HE HAIXBBHPIIT
yCTaHOBEHUTEe B ai. | mparoBe, cienBa Ja OBbJ€ PETUCTPUPAHO TIPHU
ycioBusTa Ha pasaen [V.”
4
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Y. 217.

“H3uckBaHMATa HA TO3H [T M3BBH IMOCOYCHHUTE B HACTOSIIUS pa3lien HE
ce mpujaraT 3a JMIa, YNpaBisBalld AaNTCPHATHBHH WHBECTUIIMOHHU
(OHIIOBE, PETUCTPUPAHU IO TO3U PA3JCi, 3a KOUTO HE € BBH3HUKHAIO
3aIbIDKCHHE 33 YIpaXHSABaHE HA JCHHOCT IO yIpaBICHHUE Ha
ANTCpPHATHBHU MHBECTHIIMOHHH (POHIOBE BH3 OCHOBA HA JIUIICH3 U KOUTO
HE ca IMOMCKAJIM M3[aBaHe Ha TAKELB JIMIIEH3 O€3 Ja MMaT 3aabDKEHUE 3a
TOBa.”

a) JIVAU®, xouto mNpsKO WIH HENpSIKO — TOCPEICTBOM
JPY’KECTBO, C KOETO Ca CBBP3aHH 4Ype3 OOMmI0 yNpaBlIeHHE WU
KOHTPOJI, WM dYpe3 CHIIECTBEHO MPSKO WIM HEMNpsSKO ydacTue,
ynpasnsiBaT noprdeitnu or AU®, yunTo ynpaBisBaHU aKTHBH,
BKIIFOYUTETHO aKTWUBW, TNPUAOOUTH dYpe3 H3IMOJI3BAHETO Ha
JUBLPUIK, OO0 HEe HAAXBBPIAT mpara oT 100 MumroHa eBpo; Uil

IIpoexr na 3UJl na 3IKUCAIIKHU

wr. 197

“(1) Jlune cbc cemanmmie B PemyOnmka bbeiarapus, KoeTo NpSKO WA
HETPSIKO YNpaBisiBa alTepHATHBHU WHBECTUIMOHHM (pOHIOBE, cielBa na
MpUTeXaBa JIMIIEH3 3a W3BBpPIIBAHE Ha JEHHOCT IO yNpaBiIeHHE Ha
aNTepHATUBHU WHBECTUIIMOHHU (OHIOBE, HM3AaJ€H TNPH YCIOBUATA Ha
pazzen II, ako ymopaeigBa MpPSKO WM HENPSKO ANTEPHATUBHU
WHBECTUIIMOHHK (OHAOBE, CTOMHOCTTAa HA YUHUTO AKTUBH, OIpelesicHa B
crotBeTcTBHE C Jlenmerupan pernamenTt (EC) 231/2013, B CBBKYIHOCT
Ha/IXBBPIIS:

1. 100 000 000 eBpo, BKIIOUMUTEITHO aKTUBHU, IPUAOOUTH Ype3 U3IOJI3BaHE
Ha JUBBPUIIK;”

II'bano

0) JIVAU®, kowTo TpPSIKO WIH HENPIKO — IOCPEICTBOM
JIPYy’KECTBO, C KOETO Ca CBBP3aHU 4Ype3 OO0 YIpaBieHHE WU
KOHTPOJI, WJIM Ype3 ChHIIECTBEHO NPSIKO WU HEMPSAKO ydacTue,
yrpasisBaT mnopTdeinn or AU®D, uuwuTo ymUpaBisBaHH aKTHBU
00mo He HaAXBBPAT mpara oT 500 MwiIKoOHa €Bpo, KOTaTo
noptdeitnute Ha AUD ce cheroar ot AW®D, kouTo He U3MONI3BAT
TUBBPHUK U TPU KOUTO MPABOTO HA OOpaTHO M3KYIyBaHE HE MOXKE
Jla ce YMpaXHSIBa IMpe3 TEepHOJ OT IMeT TOAWHHU CJell naTara Ha
IbPBOHAYATHUTE MHBECTUIIUH BbB Bcekn AVD.

“(1) Jlume cbc cemanwmie B PemyOmmka bearapws, KoeTo MpsSKO WITH
HETPSIKO YIpaBiIsiBa alTepPHATHBHA WHBECTUIIMOHHM (DOHIOBE, CieaBa na
MpuTeXaBa JMIIEH3 3a HM3BBpPIIBAHE Ha JEHHOCT MO yIpaBiIeHHE Ha
ITEpPHATUBHU WHBECTULIMOHHN (OHIOBE, M34aZCH INpPH YCIOBUATA Ha
pazzen II, ako ymopaeigBa MNpPSKO WM HENPSKO ANTEPHATUBHU
WHBECTUIIMOHHK (POHAOBE, CTOMHOCTTAa HA YHUHMTO AKTUBH, OIpelesicHa B
crotBercTBUEe C Jlenerupan permament (EC) 231/2013, B CBBKYMHOCT
HaJAXBbPJIA:

2.500 000 000 eBpo, xoraTto MOPT(EUTUTE CE CHCTOST OT aNTePHATHBHH
WHBECTUIIMOHHU (DOHIIOBE, KOUTO HE M3IOJI3BAT JIUBBPUIXK U IPU KOUTO
IIPaBOTO Ha 0OpaTHO U3KYyIyBaHE HE MOXeE Ja ObJe YIPaXKHEHO 3a IepUO]
OT TMEeT TOAWHU OT JlaTaTa Ha I'bpBOHAYAJIHATa MHBECTULUS BBB BCEKU OT
TE3U alTePHATUBHU MHBECTUIIMOHHU (oHmoBe.”

IInano

3. JIbpxaBute-uieHku Tapantupar, ye JIYAND, nocoueHu B
naparpad 2, Haii-MaIKoTo:

[poexr na 3UJ na 3AKUCAITKHU
1. 197
Y. 214.

IInano
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a) TOAJNEXaT Ha perucrpauus oT KommeTeHTHUTe opraHu B | Ilpoexrt ma 3U/| na 3AKUCAIIKA II'bano
CBOSITA AbprKaBa-uWICHKA M0 IPOU3XOI; wr. 197
“(4) Jlume, koeTO TPSAKO WM HENPSKO CBIVIACHO ajl. 2 yIpaBisaBa
QIITEpHATUBHU WHBECTUIMOHHH ()OHIOBE, YMUTO AKTHBH HE HAIXBBPISAT
yCTaHOBEHUTEe B ai. | mparoBe, cienBa Ja OBbJ€ PETUCTPUPAHO TPHU
ycioBusATa Ha pasaen [V.”
Y. 214.
“(1) JIune, ympaBnsBamio anTepHATHBHA HHBECTUIIMOHHU (DOHIIOBE, YHUTO
aKTUBU HE HAaIXBBPJIAT ycTaHOBeHHUTE B wi. 197, an. 1 mparose, monasa
3asBJCHUE 3a BOHcBaHe B perucrbpa mo wi. 30, an. 1 or 3akona 3a
Komucusira 3a ¢unancoB Haazop.”
0) B MOMEHTA Ha perucTpanusaTa mpenctassaT | [Ipoext na 3UJ na 3AKUCAIKHA [bauo
UACHTU(UKAIIMOHHY TaHHU 3a ce0e CH U 3a ynpamisiBaHuTe OT Tax | Y. 214.
AN® mpen KOMIETEHTHUTE OpPraHU B CBOATA JbpikaBa-wieHKa 1o | “(2) KeM 3asBnenuero no an. 1 ce mpumiarar:
MPOU3XO0T; 1. JaHHU 32 HAMMEHOBAHUETO, CEJANMILETO U aJpeca Ha yIpaBlICHUE Ha
JIMLETO;
2. TaHHM 332 HAaUMEHOBAaHHUETO, CEAAIMILETO, aJpeca Ha yIpaBIeHHE H
VHBECTULIMOHHUTE  CTPATETMUM HA  YOPABIABAHUTE  AJITEPHATUBHU
WHBECTHIIMOHHU (DOHIOBE TPH Cla3BaHe Ha Wi 5, an. 2 ot Jlenerupan
permament (EC) 231/2013;”
B) B MOMEHTa Ha peructpanusra mpenoctaBit uHdopmanus | [Ipoexkt na 3UJ na SAKUCAIKHA IIbano
OTHOCHO MHBECTULHMOHHHUTE CTpPATerdy Ha yOpaBigBaHUTE OT TaX | Ui 214.
AW npen KOMIIETCHTHUTE OPTaHW B CBOSATA IhpkaBa-wieHKa 1Mo | “(2) KeM 3asBienmero mo ajn. 1 ce mpuiarar:
TIPOU3XOT;
2. JaHHU 3a HaUMEHOBAaHUETO, CEHANMIIETO, aJpeca Ha YIpaBJiCHUE U
VHBECTULIMOHHUTE  CTPATETMM HA  YOPABISABAHUTE  AJITEPHATUBHU
WHBECTHUIIMOHHYU (OHIOBE IMpH clla3BaHe Ha wi. 5, an. 2 ot Jlemerupan
pernament (EC) 231/2013;”
r) penoBHO mpenocTaBaT HH(popmamma Ha komnereHTHuTe | [Ipoext Ha 3UJ na 3SAKUCAIKHA IIbano
OpraHd B CBOSITa JbpiKaBa-uJieHKa MO MPOu3Xoj 3a ocHoBHUTe | Ui 2185.
WHCTPYMEHTH, ¢ KOUTO THPTyBaT, U 3a OCHOBHHUTE eKcHo3uuuu M | “(2) JIuue, perucTpupaHo Mo TO3M pazfien, NMpeacTaBs B KOMHCHSATA IO
Hali-BaKHUTE KOHIIEHTPAINK Ha yripaBisBaHuTe oT Tax AUD, 3a na | kpas Ha Mecela, ClIeJ[BaIll BCSIKO IIECTMeceure, MHPOpManuaTa Mo Hil.
MOraT KOMIIETCHTHUTE oprand edexktuBHO na HabOmomasat | 110, am. 1 ot Jenerupan permament (EC) 231/2013.”
CHUCTEMHHUS PUCK, U
J1) yBEIOMSBAaT KOMIICTCHTHHTE OpraHu B cBosita nbpkaBa- | IIpoekt Ha 3U/{ na 3AKUCAIIKA IT'bano
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WIEHKA 10 MPOU3X0[, aKo MpPEecTaHaT Ja OTrOBapsAT MOCOUYEHUTE B
naparpad 2 ycioBHs.

Y. 216.

“(2) B cnyuaii ye ympaBisiBaHUTE OT JIMIIE, PETUCTPUPAHO 1O TO3M pasjien,
aKTUBH HAAXBBPIAT yCTaHOBeHUTE B wi. 197, am. 1 mparoBe, NHULIETO
yBEZIOMsIBa KOMHCHATA B 3-JHEBEH CPOK 3a TOBa OOCTOATEICTBO IPHU
cnasBane Ha ui. 4 ot enerupan pernament (EC) 231/2013.”

Hacrosmust maparpad u maparpad 2 ce mpunarat, 0e3 1a ce
3acAraT TO-CTPOTHTE TMpaBWa, IPUETH OT AbP)KaBUTE-UICHKH II0
otHoueHue Ha JIYAU®, nocoyenu B naparpad 2.

He ca npuern no-
CTPOTH NMPAaBHJIA

II’Lp)KaBI/ITC—‘-IJ'IeHKI/I npeanpueMar HGO6XOI[I/IMI/ITC MCpPKH, 3a Oa

IIpoexr na 3UJl na 3IKUCAIIKHU

rapaHTHpaT, Y€ KOraTo TpecTaHe Ja OTroBaps Ha yciosusrta mo | Y. 216. bauno
maparpad 2, B cpok ot 30 kajgeHmapHu AHHA chOoTBeTHOTO JIYVAU®D | “(3) B ciywait We nwmie, permcTpupaHo IO TO3M pasnei, IpecTaHe na
MojlaBa 3asBIIEHHE 3a paspelieHHe, CBhIIACHO CBHOTBETHUTE | OTroBaps Ha M3MCKBAHMATA 32 PETUCTPALIUS CIIOpe]] pa3Mepa Ha aKTUBUTE
MIPOIEAYPH, TIPEABUICHU B HACTOSIIIATA TUPESKTHBA. MoJ ynpasJeHne, B cpok 30-IHU OT BH3HHKBAaHE Ha TOBAa OOCTOSTEICTBO
TpsIOBa Ja MoAae 3asBJICHIE 3a H3JaBaHe Ha JIMIIEH3 ChIIacHo pazaen I1.”

4. Tlocouenure B maparpad 2 JIVAU®D Hamar npaBata mno | Ipoexkr na 3U/ na 3AKUCAINKA Ibano

HACTOAIIATa IUPEKTHBA, OCBEH aKO HE PeIlaT Ja MOUCKaT Ja ObaaT
BKIIIOYCHH B TPUJIOXKHOTO IIOJIE HA HACTOAIIATa JAWPEKTHBa. B
TaKbB CIIy9ail HAcTOAIIATa TUPEKTHBA 3alo4yBa Ja c€ Ipuiara
n3110 3a Te3u JIVAU®.

Y. 217

“M3ucKBaHMATA HA TO3M JSUT U3BBH MOCOUCHHUTE B HACTOSIIHS pa3/iei He
ce mpuiaraT 3a JIMi@, YOpaBsBalld aITePHATUBHU WHBCCTHIIMOHHH
(OHIIOBE, PETUCTPUPAHU IO TO3U PA3/Ci, 3a KOUTO HE € BBH3HUKHAIO
3aJb/DKEHUE 3a YOpPaXHSIBAHE HA JEWHOCT MO YNpaBlICHHE Ha
aJITEPHATUBHU MHBECTHLIMOHHUA (DOHIOBE B3 OCHOBA HA JIMICH3 U KOHTO
HE ca IMOMCKAJIM M3[aBaHe Ha TaKhLB JIMIEH3 O€3 Ja MMaT 3aab/DKEHUE 3a
TOBa.”

5. Kommcusta npuema axkToBe 3a HU3IBJIHEHHE, 3a Ja Ce He mnoagaexu Ha
KOHKpeTu3upar mnpouenypute 3a JIYAUD®, koutro ca B3enu BbBekK/IaHe
pelieHre 1a moucKar Aa ObJaT BKIIOUYEHH B MPHIIOKHOTO TOJIE Ha
HacTosIIaTa AUPEKTHBA B ChOTBETCTBUE ¢ maparpad 4. Te3u akToBe
32 U3NBJIHEHUE Ce MPHEMaT B CHOTBETCTBHE C IpoOLexypara II0
pasriekaane, mocoueHa B wieH 59, naparpad 2.

6. Komucusra npuema, upe3 JeserupaHdl akTOBE B ChOTBETCTBHE He mnoagaexu Ha
¢ 4JieH 56 U IpH yClIOBUsATA Ha WwieHoBe 57 1 58, MEpKH, B KOUTO C€ BbBEXK/IaHE
II0COYBa:

a) KaK Jia ce M3YMCIIsIBaT MOCOYeHUTe B maparpad 2 mparoBe H He mnoagexu Ha
Kak 1a 0paar tpetupanu JIY AUD, kouto ynpasissar AUD, yunro BbBEXK/IaHE
YOpPaBIIsiBaHU aKTHBH, BKIIOUUTEIHO AaKTUBH, IPUAOOUTH dpe3
U3II0JI3BAHETO Ha JIMBBPUJUK, B PAMKHTE Ha ChIIAaTa KaJeHAapHa
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TroaviHa IMOHAKOra HaAXBBbPJIAT W/ nagar 1noJ CbOTBETHUA IIpar,

0) 3aIBIDKEHUETO 3a PErucTpalus W 3aJb/DKCHUETO 3a
npenocTaBsHe Ha WHGOpMAIH ¢ e eQeKTHBHO HaOIoIeHNEe Ha
CHUCTEMHUS PUCK, IPEIBUACHO B maparpad 3; u

He mnoajgexm Ha
BLBEKIAHE

B) 3abJDKCHUCTO 3a YBCAOMSABAHC HA KOMIICTCHTHUTE OpraHu,

He mnoajgexm Ha

npeaBuaeHo B maparpad 3. BbBEXKIAHE
Ynen 4 Obano - npm
Onpenesienus nepuHnpaHe Ha
1.. 3a HenuTe Ha HACTOAIATA AUPEKTHUBA CE MpUilaratr CICIHUTE CHbOTBETHHUTE
OTIpe/IeTICHHS: MOHATHSA
a) ,L,AU®* o3nauaBa mpeampustus 3a  koiektuBHO | IIpoekt Ha 3U/{ na 3AKUCAIIKA II'bano
WHBECTHpaHe, BKJIFOUUTEITHO TEXHU MHBEeCTULHOHHU | Y. 194
Mopa3IeIeHuUs: “(1) AnTepHaTHBEH WHBECTUIIMOHEH (DOHJ € MPEIIPHUSITHE 32 KOJIEKTHBHO
WHBECTHpAHE, pPa3IMYHO OT KOJIEKTWBHA WHBECTHIIMOHHA CXeMa, KOETO
WHBECTHpA TApUYHU CPEICTBA, KOUTO Ce Ha0HpaT OT IOBEYEe OT €THO
JIUIIE, B CHOTBETCTBHE C OIpE/IeIeHa HMHBECTUIIIOHHA TIOJIUTHKA U B TT0JI3a
Ha Te3H JINIa, KaTO HaOpaHUTE CPe/ICTBA Ce MHBECTUPAT U JOXOJHOCTTA Ce
peanu3upa Ha NPUHLHUIIA HA pa3lpeleliecHue Ha pHUCKa M JOXOJHOCTTA
MeXly HHBECTUTOPHUTE €TUHCTBEHO CITOpe Jelia Ha M3BBPIICHUTE OT TAX
WHBECTUIIMH, Oe3 QopMupaHe Ha WHBECTHIMOHHHM MOpTdelnn Ha
OTACITHUTE NHBECTUTOPHU.”
1) xonuTo HabWpar KamwurTaja OT MHOXKeCTBO mHBecTUTOpH ¢ 1en | IIpoext Ha 3UJ] na 3JJKUCAIKHU I'bano
WHBECTUPAHETO My B ChOTBETCTBHUE C OIpejesieHa MHBecTUIMOHHa | Y. 194
IIOJINTHKA B I10J13a HA TE3U UHBECTUTOPH, U “(1) AnrepHaTHBEH MHBECTHIUOHEH (OH] € MPEIIPUITHE 32 KOJICKTUBHO
WHBECTHUPAHE, PA3IMYHO OT KOJICKTMBHA WHBECTULIHMOHHA CXeMa, KOETO
WHBECTHpA TApUYHU CPEICTBA, KOUTO Ce Ha0HpaT OT IOBEYEe OT €THO
JIUIIE, B CHOTBETCTBHE C OIpEIeIeHa MHBECTUIIOHHA TIOJUTHKA M B TI0JI3a
Ha Te3H JIMIA, KaTO HaOpaHWUTE CPEICTBA CE UHBECTHPAT U JOXOAHOCTTA Ce
pearm3upa Ha TPHUHIWIA HA pa3lpelelieHHe Ha PHCKa U JOXOJHOCTTa
MEXXIy HHBECTUTOPHUTE €IUHCTBEHO CITOpe] Jelia Ha M3BBPIICHUTE OT TIX
WHBeCTUIIMH, Oe3 QopMupaHe Ha WHBECTHIMOHHM MOpTdelnu Ha
OTJCITHUTE UHBECTUTOPHU.”
il) 3a KOUTO HE ce M3HCKBa paszpemieHne cbriacHo wieH 5 oT | [IpoexTt Ha 3UJ] na 3JIKUCAIKHU I'bano
Hupextusa 2009/65/EO; Y. 194
“(1) AntepHaTHBEH MHBECTHLUHOHEH (OHJ € MPEINpUsITHE 32 KOJIECKTUBHO
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HWHBECTUPAHE, PA3JIMYHO OT KOJICKTMBHA HWHBECTUIIMOHHaA CXEMa, KOCTO
WHBECTHpA TApUYHU CPEJCTBA, KOUTO CE HaOHpaT OT IOBEYE OT €IHO
JUIIE, B ChOTBETCTBHE C OIpEIeIeHa NHBECTUIIMOHHA TIOJIUTHKA U B 110132
Ha Te3H JIMIA, KaTO Ha0paHHUTE CPENICTBA CE UHBECTHPAT U JJOXOJIHOCTTA CEe
pealM3upa Ha TPHUHIUIA HA pa3lpe/e/ieHUe Ha PHUCKa U JAOXOJHOCTTA
MeXly HHBECTUTOPUTE €TUHCTBEHO CITOpe Jelia Ha U3BBPIICHUTE OT TAX
WHBeCTHIINH, Oe3 (QopMuUpaHne Ha WHBECTHIMOHHHA TOpPThEHIn Ha
OTJCITHUTE MHBECTUTOPH.”

0) ,, JIYAUD* o3nauaBa ropuaudecku jiwuia, unaro obuuaiina | [Ipoext na 3UJ] na 3JKUCIAIKHA II'bano
CTOMAHCKa ACHHOCT € J1a yIpaBiIaBaT eauH win noseue AU®; Y. 195
“(1) Jlume, ympapnsBaiio aNTEpPHATHBHU WHBECTUIIMOHHH (OHIOBE, €
IOPUIUYECKO JUIIE, YUIUTO OCHOBEH IIPEIMET Ha NEHHOCT € YNPaBICHUETO
Ha eJIMH WK TIOBeYE aJTepHATHBHHU WHBECTHIIMOHHH (oHmOBE.”
B) ,KJIOH, KOoraro ce m3momsBa BBB Bpb3ka ¢ JIYAUO®, | [Ipoekt na 3U/ na 3AKUCIAIKHU [bano

O3Ha4YaBa MSCTO Ha JIEWHOCT, KoeTo € yacT oT JIYAUD, koeto HsiMa
MPaBOCYOEKTHOCT M KOETO MPeJoCTaBst yciuyrd, 3a kouto JIYAUD
€ MOJIYYUJIO PAa3peLlCHUE; BCUUKH MECTa Ha AEHHOCT, yCTAHOBEHU B
e/lHa U chlla abpxaBa-uieHka oT JIYAUD cwve cenanuiie B apyra
JIbpKaBa-wIEHKA WIK B TPETa AbPKaBa, CE CUUTAT 32 €IUH KIIOH;

§1

9. ,,KIIOH” Ha yopaBigBamo JOpPYKEeCTBO, CHOTBETHO Ha JIHIIE,
YIpaBISABaIlO AITEPHATUBHU WHBECTHIMOHHA (OHIOBE, € MSCTO Ha
M3BBPIIBAaHE Ha JCHHOCT, KOETO € HEeMepCOHH(HUIIMpaHa dYacT OT
VIPABISABAIIOTO JIPY>KECTBO, CHOTBETHO OT JIMLETO, YIPaBJISIBAIIO
aNTepHATUBHU MHBECTUIIMOHHU (OHIOBE, M Mpe/yiara yCIyTd, 3a KOUTO €
VIIPaBISBAIIIOTO JIPYKECTBO, CHOTBETHO OT JIMIIETO, YIIPaBJIABAIIO
QJITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, TIOJIYUHUIIO JIUICH3.”.

Y. 251.

“(1) Jlume, ympaBisIBAIO ajlTepHATHBHH WHBECTHIMOHHW (OHIOBE, C
npousxoq oT PemyOnmka bearapus moxke na ympapisiBa alTepHATHBCH
WHBECTUIIMOHEH (DOHJ, YCTAHOBEH B Jpyra Jbp)KaBa YIICHKA MPSKO WIIH
MTOCPEAICTBOM OTKPHUBAHETO Ha KIIOH, ITPH YCIOBUE Y€ CHIIIACHO M3MIaJCHUS
My JIMIICH3 JIAIETO, VIIPAaBJSIBAINO AJITCPHATHBHH WHBECTHIIMOHHHU
(GoHIIOBE, WMa MpPaBO Ja YIpPaBisiBa CHOTBETHUS BHUJ AITCPHATUBHU
WHBECTUIIMOHHN (OHJOBE, CIEea TPEACTAaBIHE Ha YBEAOMIIGHHE IO
3aMECTHHK-TIpEICEeqaTelsd, MPeAr JIMIEeTO 3a IMPHB BT Aa YIpaBiIiBa
QJITEPHATUBEH WHBECTHIIMOHCH (OHJ HA TEPUTOPHUSITA HAa CHOTBETHATA
Jpyra JIbpiKaBa WieHka. BCHUKHM KIOHOBE, Ch3/IaJICHH B IpyTa AbPiKaBa, ce
CMATAT 34 €IUH KJIOH.”
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T) ,,0TCPOYEHO BBh3HArpakJeHHe 03HadaBa 4acT OoT medaibara
Ha AWU®, HauuciaeHa B moisa Ha JIYAW® kato KOMIIEHCAUHs 3a
ynpasiernero Ha AUD, 6e3 mga ce BKIIIOYBa ydyacTre B medanbara
Ha AV®, naunciena B mon3a Ha JIYAM® kato BB3BPHIIAEMOCT Ha
naBectuiny Ha JIVAU®D B AUD;

poexr na 3UJl na 3AKUCAIIKU

Y. 221.

»(1) JIuneTo, ympaBsBamO AaITEPHATHBHUA WHBECTUIMOHHHM (DOHIOBE,
npueMa W I1pujara IIOJIUTHUKA, KOATO 06x13a1ua BCHUYKU (1)OpMI/I Ha
BB3HAIPaXJICHUS BHB BpPb3Ka C YIPABJICHUETO Ha alNTCPHATHBHH
WHBECTUIIMOHHN (OHJIOBE, KAaTO 3amjatd W JApyrd (UHAHCOBH W/WITU
MaTepUAIHA CTHUMYJH, BKIIOYHTEIHO 00Jard, CBbp3aHH ¢ I0O0POBOJHO
MEHCHOHHO W/WM 3APAaBHO OCUTYpsBaHe, U3IUIAAHK OT JIMIETO,
yIpaBJSIBAIO AITCPHATUBHM WHBECTUIMOHHU (OHIOBE, U BCHYKH
BB3HAIPaXACHU, H3IUIAIIAHK MPSKO OT YMNpaBIsSIBAHH adTePHATHBHH
NHBCCTUIITUOHHU Q)OHZ[OBC, BKJIIOUUTCIIHO OTCPOUCHH Bb3HArpaXxICHUA,
KaKTO W TMPEXBBPJISHE Ha [J0BE WU aKIUW OT YIpaBJIsSIBAHH
ANTepPHATHBHU WHBECTHUIIMOHHU (DOHIOBE B MOJI3a HA CICIHUTE KATErOpUU
mepcoHa:”

IIsano

) ,,TECHH BpPB3KH O3HauaBa CHUTyalWs, B KOSATO JBE HJIU
noBeve (PU3NUECKU WK IOPHIMYECKH JHLA Ca CBbP3aHH Ypes3:

3AKUCAIIKA

§1

“20. "Cepp3ann nwma" ca JWmara mo cMmumchia Ha§ 1, T. 25o0T
JOBJTHUTETHUTE pasnopendyu Ha 3akoHa 3a Ma3apuTe Ha (UHAHCOBHU
WHCTPYMEHTH.”

MU

§1

“25. "Cpbp3anu mua" ca IBe WIK MOBeUe PU3MUECKH WIH IOPUANICCKH
JIMLA, CBBP3aHU UPe3:

a) yyacTue, KOeTO IIPEICTaBIsABa IPUTEKaBaHE, IPSIKO WK Ype3 KOHTPOI,
Ha 20 wim moBeye oT 20 HA CTO OT MpaBaTa Ha TJac WIK OT KaruTaia Ha
JIpyKECTBOTO (TIPEATIPUATHETO);

0) ynpaxxHsBaHe Ha KOHTPOJI OT MpeIIpUsiTHE MaiKa CIIPSIMO HETOBO
JIBILEPHO JPYKECTBO BHB BCHUKH CIIydaH, TOCOUYEHHU B 3aKOHA 3a
JOIIBIIHUTENHUS Ha30p BHPXY (MHAHCOBUTE KOHIJTIOMEpATH, HIIH
noJo0Ha Bpb3Ka MEXAY (GU3MUECKO MU IOPUANYECKO JIHLIE U APY>KECTBO;
BCSIKO JBLIEPHO APYKECTBO Ha IBLIEPHO IPY’KECTBO CHIIO CE CMATA 3a
JIBIIEPHO PYKECTBO HA HETOBOTO MPEANpHUATHE Malika, KOETO € HaueJIo
Ha rpymnara oT Te3H IbLICPHH APY>KEeCTBa.

Korato nBe nnu noseue Gpu3ndecky WM IOPUINIECKH JIUIA Ca IOCTOSHHO
CBBP3aHHU C €IHO U CBHIO JIUIIE Ype3 OTHOIICHUS Ha KOHTPOJI, IIIe ce
CMJATAT 3a CBBP3aHM Juna.”

IIsano

1) Y4aCTueC, IMO-CICIHUAJIHO MPUTCIKAHUC, MPAKO HIM YpE3

3AKUCANKUA

IIbano
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KOHTpoJ1, Ha 20 % wiu moBeye OT MpaBaTa Ha TJlac WK OT KanurTaia
Ha Ja/ieHO TpEeANpUsTHE,

§1

“20. "Cpbp3anu nauma" ca Jgumnara mo cmuchbia Ha§ 1, T. 2501
JOTTBTHATETHATE pasnopedu Ha 3akoHa 3a Mma3apuTe Ha (UHAHCOBU
WHCTPYMEHTH.”

31N

§1

“25. "Cppp3anu quma" ca ABe WX oBeYe (PU3NICCKU WM FOPUIAICCKA
JIMIIA, CBBP3aHU Upe3:

a) y4acTHue, KOeTO IPEe/ICTaBIsABa PUTEKABAHE, MPSAKO WU Ype3 KOHTPOI,
Ha 20 wiu noBeyve ot 20 Ha CTO OT MpaBaTa Ha rjac WM OT KaluTalla Ha
JIPYKeCTBOTO (TIPEANPHUSITHETO);”

il) KOHTpOJI, MO-CIEIUaiHO Bpb3karta Mexny mnpeanpustue | SAKUCANKHA II'bano

Mailka W OblliepHO mnpeanpusthe cbriaacHo uwieH 1 or Cegma | § 1

HupextuBa 83/349/EMMO nHa CuBera ot 13 1onm 1983 r. otHOCcHO | “20. "CBBp3anm nwma" ca Jmmara mo cMmuchbia Ha§ 1, T. 25o0T

KOHCOJIMIMPAHNUTE CUETOBOAHM oTueTH ( 1 ), win mogoOHa Bpb3Ka | IOMBIHUTEIHUTE pasnopendu Ha 3akoHa 3a Ma3apuTe Ha (UHAHCOBHU

MeXIy (HU3MYECKO WM IOPUAMYECKO JUIEe M NpPEANpHUATHE; 3a | HHCTPYMEHTH.”

IIeJIMTe Ha HacTosIlaTa MOJATOYKAa AbliiepHO mnpennpuarue Ha | 3IIOU

IBIIEPHO TPEANpHUSATHE C€ CuUuTa ChIIO Taka 3a JbiuepHo | § 1

OpEeANpHUATHE Ha MPEeNIpUsATHETO Maiika Ha Te3u IbluepHHu | “25. "CBbp3aHu auna’ ca JBe Wi NoBede GU3UUECKU HIH IOPUINUECKH

HPEATIPUATHSL. JIMLA, CBBP3aHU UPe3:
0) ynpaxHsBaHe Ha KOHTPOJI OT MpeINpUsITHE MalKa CIIPSIMO HETOBO
IBILIEPHO APYKECTBO BHB BCUUKH CIIy4aH, IOCOUYCHH B 3aKOHA 3a
JOIIBJIHUTEIHUS Ha30p BbPXY (PMHAHCOBUTE KOHITIOMEPATH, HIIH
noj00Ha BpBb3Ka MEXKAY PU3MUECKO HITH FOPUINIECKO JIUIIE U JIPYKECTBO;
BCSAKO ABIIEPHO APY>KECTBO Ha ABLIEPHO JAPY>KECTBO CHILO CE CMsTa 3a
IBILIEPHO APYKECTBO Ha HETOBOTO MPEAIPUATHE MaiiKa, KOETO € HaueJI0
Ha TpynaTa OT Te3d ABIIEPHH JIpyKecTBa.”

Curyauusa, npu koaTto aBe wiu mnosede ¢usuuecku wunn | 3AKHCAIIKHU II'bano

IOPUIOMYECKH JIMLA ca TPaHO CBBP3aHHU C €IHO M ChIIO Juie upe3 | § 1

KOHTPOJI, CHIO C€ CUMTa 3a CHUTyallus Ha ,,TACHAa BpB3ka™ mexmy | “20. "Ceep3ann nwma" ca Jmmara mo cMmumchbia Ha§ 1, T. 25o0T

TE€3H JINLIA; JOITBJTHUTETHUTE pasnopedyu Ha 3akoHa 3a Ma3apuTe Ha (UHAHCOBHU
MHCTPYMEHTH.”
3[dU
§1

“25. "Cpbp3anu uua" ca ABe WIK OBeUe PU3MUECKH WIH IOPUANICCKH
JIMLA, CBBP3aHU UPE3:
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Koraro aBe wiu noeue (GPU3HYSCKU WIH FOPUIMYECKU JHIIA Ca TIOCTOSHHO
CBBP3aHH C €IHO W CBIIO JIUIC Ype3 OTHOIICHHWS HAa KOHTPOJN, IIEe ce
CMATAT 33 CBBbP3aHu JuIa.”

e) ,,KOMIICTCHTHH OpraHu‘ 03HauaBa HanroHamHuTe opranu Ha | IIpoekt Ha 3U/I na 3JAKUCAIIKA Ibano
IIbpKABUTE-WICHKH, KOUTO CHIITACHO 3aKOHOBU WJIM TTOJI3aKOHOBH | § 1
HOPMATHBHH aKTOBE HMIMAT IPAaBOMOIIUS Ja YyMpakHABAaT Ham30p | ,,11.,KommerenTHH opranm” ca opraHUTE Ha CHOTBETHATA IbPKaBa,
BbpXy JIYAUD; KOUTO MMaT HaJI30PHU IIPaBOMOIIMS 110 OTHOIIIEHHWE HA ChOTBETHATA
UHCTUTYIHS .
X) ,,KOMIIETEHTHH OpPTaHH'‘, KOTaTo ce M3MO0i3Ba BB Bpb3Kka ¢ | [IpoexTt na 3U/ na 3KUCAINKN I'bano
Jleno3uTap, 03Ha4yaBa: §1
,11. ,KoMmereHTHH opranu’ ca OpraHuTe Ha ChOTBETHATA AbPIKaBa,
KOUTO UMAaT HaJ30pHU MPaBOMOIINS MO0 OTHOIICHNE Ha ChOTBETHATA
WHCTUTYTIHS .
1) aKo Jeno3uTapsAT € KpenuTHa MHCTUTyuus, junensupana | [lpoext ma 3UJ na 3AKUCAIKHA II'bano
ceriaacHo JlupektuBa 2006/48/EO, kommeTeHTHHUTE opraHu 1o | § 1
CMHUCBJIa Ha ONIpEneiIeHHETO B wieH 4, Touka 4 oT mocodeHarta | ,,11., KommeTeHTHH oprann” ca OpraHWTe Ha CHOTBETHATA IbpPIKaBa,
TIUPEKTUBA, KOUTO UMAaT HaJ30pHH MPaBOMOIINA [0 OTHOIIIEHNE Ha ChOTBETHATA
WHCTUTYLUS .
il) aKo Ieno3uTapsAT € MHBECTHIHMOHEH mocpenHuk, nomyuwi | Ipoext ma 3UJ na 3AKUCAINIKHA IIbano
paspemutento cwriacHo upextusa 2004/39/EO, xomnerentaute | § 1
OpraHd TIO0 CMHUCHJa Ha ompenaecicHuero B wieH 4, maparpad 1, | ,,11.,KommereHTHH opranu” ca OpraHUTE Ha CHOTBETHATA JIbPIKaBa,
TOUYKa 22 OT OCOYEHATa TUPEKTUBA, KOUTO UMAaT HaJ30pHU MMPAaBOMOIIIHS IO OTHOIICHNE Ha ChOTBETHATA
WHCTUTYTIVS .
iii) ako Jemo3urapsT momaaa B HAKosS OT karteropuute | IIpoext na 3UJ ma 3AKUCIAIKHA II'bano
WHCTUTYLHUH, TOCOYeHH B wieH 21, maparpad 3, mbpBa amuses, | § 1
OykBa B) OT HAacTOSIaTa IUPEKTHBA, HAIMOHAIHWTE OpPraHu Ha | ,,11.,KommereHTHH opraHu” ca OpraHUTE Ha CHOTBETHATA IbPXKaBa,
HEroBaTa [IbpKaBa-wICHKa II0 TMPOW3XO0Jl, KOWTO CBITACHO | KOMTO MMaT HaI30PHU IIPABOMOIIHS 110 OTHOIIIEHHE HA ChOTBETHATA
3aKOHOBH WM  TOJ3aKOHOBM HOPMATHBHM aKTOBE HWMAaT | MHCTUTYIHS .
MPaBOMOIIUST J1a YMPaKHABAT HAN30p BBPXY TaKaBa KaTeTrOpHs
WHCTHUTYIIVH,
V) aKko Jemo3UTapsAT € CyOeKT, mocoueH B wieH 21, maparpad 3, | Ilpoext na 3UJ na 3AKUCIAIKHA Ibano

TpeTa ajJHHes! OT HAacTosIIaTa JUPEKTHBA, HALMOHAIIHUTE OPTaHH Ha
IbpKaBaTa-4JeHKa, B KOATO CE HAMUpPa HErOBOTO CeNAlUILE U
KOHMTO CBITIACHO 3aKOHOBH WJIM IOA3aKOHOBHM HOPMATHUBHH aKTOBE
MMaT OpaBOMOIIMS J1a YIOPaKHSABAT HAI30pP BBPXY TaKbB CYOEKT,

§1

»11. ,,KoMneTeHTHN opranu” ca opraHUTe Ha ChOTBETHATA IbPKaBa,
KOWUTO MMAaT HaJI30PHH IMPABOMOIIIHS [0 OTHOIIICHHE Ha ChOTBETHATA
MHCTUTYIIHS .

OB, L 174, 01.07.2011 r.

12




WM OQUIHATHUAT OpTraH, KOUTO MMa MPaBOMOIINS J1a PETUCTPUPA
WIM yOpaXHSBAa HAA30p BBPXY TaKbB CyOEKT CBHIVIACHO
IPUIOKUMHTE 32 HEro MpaBujia 3a NpoecuoHAIHO MOBEJCHUE,

V) aKo Jemno3uTapsT e ompezaenieH 3a aerno3utap Ha AU® ot | [poext na 3U/1 na 3AKUCAIKNA Ibano
TpeTra abpkaBa chriaacHo uwieH 21, maparpad 5, OykBa 0) or | §1
HACTOSIIATa JUPEKTHBA W HE TIONaJa B MPUJIOKHOTO Tmoie Ha | ,,11.,KommereHTHH opranu” ca OpraHUTE Ha CHOTBETHATA IbPIKaBa,
MMOATOYKH 1)—iV) OT HacTosmara OykBa, ChOTBETHUTE HAIIMOHATHHN | KOUTO UMAaT HAJA30PHH ITPABOMOIIHS IO OTHOIIICHNE HA ChOTBETHATA
OpraHd Ha TpeTara JAbp)KaBa, B KOSATO € CEJAIMIIETO Ha | MHCTUTYLUS .
JICTIO3UTAPS;
3) ,kommeTeHTHH opranm Ha AW®D ot EC“ o3nauaBa | [Ipoext na 3UJ na 3AKUCAIIKN bano
HAI[MOHAJIHUTE OpPraHM Ha Jbp)KaBa-WieHKa, KOWTO ChIyIacHo | § 1
3aKOHOBM WM TIOJ3aKOHOBM HOPMAaTHBHH aKToBe wuMaT | ,,11.,KomnereHTHH Opranu” ca opraHuTe Ha ChOTBETHATA JbP)KaBa,
TIPaBOMOIITHS /1a YIPAXKHABAT Ham30p BepXy AUD; KOWTO UMAaT HaJ30pHH IMPABOMOIIIHS IO OTHOIICHNE Ha ChOTBETHATA
WHCTUTYTIHS .
M) ,KOHTPON“ oO3HauaBa KOHTpos 1o cmuckina Ha | 3AKUCAINKHU I'bano
onpenencanero B wieH 1 ot J{upextusa 83/349/ENO; §1
,,12. "KonTpon" e xoHTpos mo cmuchia Ha § 1, T. 8§ OT JOMBIHUTEIIHUTE
pasnopenOu Ha 3aKOHA 3a JOITBIHUTENHUS HAA30p BBPXY (UHAHCOBUTE
KOHTJIOMepaTH.”
if) ,,yCTaHOBEH'* O3HAYaBa: IIbano - npu
BbBEKIAHE HA
CHOTBETHHUTE
TEKCTOBe,
NMoJI3BallH
NMOHSITHETO
1) 3a IVAU® — ,,chec cenamuine BB, Obano - mpm
BBbBEKIaHE Ha
ChOTBETHHUTE
TEKCTOBE,
NMoJI3BaIl U
NMOHATHETO
ii) 32 AU® — ,momyunnu paspelieHUEe WIH PErHCTPUPAHU Obano - npu
BBB® WM, aKO HE ca IOJYYHJIH pa3pelleHrne Wi He ca Ouimn BbBEKIaHE HA
pEerucTpupaHu — ,,CbC CeanIIEe BB, CbOTBETHHUTE
TEKCTOBE,
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MOJI3BALIH
MOHATHETO

iii) 3a eMO3UTapu — ,,CHC CEIAIUIIE WIH KIIOH BHB,

IIbano —
BbBEKIaHe
ChbOTBETHHUTE
TEKCTOBE,
MOJI3BAIIH
MOHSATHETO

npu
Ha

V) 3a 3aKOHHH TPEJICTABUTEIIN, KOUTO Ca FOPUIUICCKH JTUIA —
,,ChC CeIaJINIIE WIIM KJIIOH BBHB,

IIbano -
BbBeEKIaHe
ChOTBETHHUTE
TEKCTOBE,
noJI3Balu
MOHSATHETO

npu
Ha

V) 3a 3aKOHHHU TPEACTABUTENN, KOUTO ca PU3UICCKH JuIa — ,,C
MECTO>KUBECHE BbB

IIbano -
BLBEKIaHe
CHOTBETHHUTE
TEKCTOBE,
MOJI3BALIH
MOHSATHETO

npu
HA

K) ,,AU® or EC* o3HauaBa:

IIbano —
BbBeKIaHe
CHOTBETHHUTE
TEKCTOBE,
MOJI3BAIIH
MOHSATHETO

npu
Ha

1) AV®, nonyunn paspeuieHue WM PETHCTPUPaH B AbpXKaBa-
YJIeHKa CHIIIACHO MPUIIOKUMOTO HAIMOHAIHO MPaBO, WK

IIbano -
BbBeEKIaHe
ChOTBETHHUTE
TEKCTOBE,
noJI3Balu
MOHSATHETO

npu
Ha

i) AW®, xoifiTo He € NOMy4YyWwsI paspelieHne, HHUTO €
perucTpHupaH B Ibp)KaBa-uwieHKa, HO UMa CeJalIUINEe W/WIIH TJIaBHO
yIpaBlieHHE B IbpPXKaBa-4JICHKA;

IIbano -
BLBEKIaHe
CHOTBETHHUTE
TEKCTOBE,
MOJI3BAIH

npu
HA
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NMOHATHUETO

n) LJIYAU® or EC* o3nauaBa Bcsiko JIYAU®D, koero mma IIbano - npm
Ce/IaNuIle B ThPKaBa-4JIeHKa; BbBEKIaHe Ha
CHOTBETHHUTE
TeKCTOBe,
NoJI3BalU
MOHATHETO
M) ,,3axpanBai AUD* oznagaBa AUD, koiito: poexr na 3UJl na 3AKUCAIIKU II'bano
§1
29. ,3axpaHBall alTepHATUBEH HWHBECTUIMOHEH (POHA~ € anTepHaTHBEH
WHBECTHIIMOHEH (poH, KOHTO:
1) mHBecTHpa Hal-Maiko 85 % oT cBoute akTuBH B AsioBe win | [poext na 3UJ na 3AKUCAITKHA II'bano
akuuu ot apyr AUD (,,rmaBen AUD), §1
29. ,3axpaHBalll aJITCPHATUBEH HMHBECTHUIIMOHEH (DOHA” € aJTepHATHBCH
WHBECTUIIMOHEH (DOHI, KOHUTO:
a) MHBECTHpa Hal-Mallko 85 Ha CTO OT aKTHBHTE CH B JIPYT AITEPHATUBEH
WHBECTUIIHOHEH (OoHJ (TJIAaBEH alTepHATHBEH HHBECTHIIMOHEH (OH);
ii) nHBecTupa Hal-Manko 85 % ot cBoute akTHBU B moBeye oT | [poext Ha 3UJI na 3AKUCAIKHA II'bano
enqud rnaBHu AN®, xaro te3u rnaBuu AM® wumar ennaksu | § 1
WHBECTULIMOHHU CTPATETUH, WU 29. ,3axpaHBalll aJITCPHATUBEH HMHBECTHUIIMOHEH (OHA’ € aJTepHATHBCH
WHBECTUIIMOHEH (DOHI, KOUTO:
0) nHBeCcTHpa Hal-MaNKo 85 Ha CTO OT aKTUBUTE CH B IMOBEYE OT CIUH
TJIaBHU alTEPHATHBHU WHBECTUIIMOHHH (GOHI (OHIOBE, KOWTO HMAT
€IHAKBU WHBECTULIMOHHU CTPATETUH; WU
iil) ©Ma ApYT BUA eKcro3uius oT Hai-manko 85 % ot cBoute | IIpoexTt Ha 3U/] na 3AKUCAIKHU bano

AKTHUBU 110 OTHOIICHUEC TaKbB I''TaBCH AI/Iq),

§1
29. ,3axpaHBall alTepPHATUBEH HWHBECTUIMOHEH (POHA~ € anTepHaTHBEH
WHBECTUIIMOHEH (OHM, KOUTO:

B) UMa JPYT BUJ €KCIO3UIMS B pa3Mep Hal-MaJKo 85 Ha CTO OT aKTHUBHTE
CH B IVIaBEH AJITEPHAaTUBEH MHBECTULIUOHEH (DOH.
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H) ,,)MHAHCOB MHCTPYMEHT" 03HauaBa WHCTPyMeHT, nocoueH B | 3SAKUCANKHU II'bano
pa3zen B ot npunoxenwue I koM Jupextusa 2004/39/EO; §1
“24. "OuHaHCOBHM HHCTpyMeHTH" ca (PHHAHCOBHTE WHCTPYMCHTH IIO
CMUCHJIA Ha WI. 3 0T 3aKOHA 3a ma3apuTe Ha (PUHAHCOBU HHCTPYMEHTH.”
0) ,,XOJIIMHTOBO JIPY’KECTBO™ 03Ha4YaBa JApykecTBo ¢ yuactue B | IIpoekt Ha 3U/ na 3AKUCAIIKA Ibano
€JIHO WM TIOBEYE JIPYTH JIPY>kKECTBa, YHATO THProBCKa AeiHocT ce | § 1
CHCTOM B M3ITBIIHEHNETO Ha OM3HEC CTpaTerys Wi CTpaTeruy upe3 | “32. , XOIIUHTOBO JAPYKECTBO~ € APYKECTBO, KOETO MHBECTHpA B €IIHO
HETOBUTE JBIICPHU NPEANPUATHS, CBBP3aHU JPYKECTBA WJIHM | MM TOBEYE JIPYTH JIPYyXecTBa C OrJie] M3IbJIIHEHHEe Ha €Ha WJIH IOoBeYe
y4acTHs C LieJ J]a YBEINUH TSAXHATa JBJITOCPOYHA CTOMHOCT U KOETO | THPrOBCKM CTpPAaTeTMH Ype3 CBOM [JBIIEPHHU JpPY)KECTBA, aCOLUHPAHU
€ IPYXKECTBO, KOETO: Ipy’KeCcTBa WM JIPyXKECTBa, B KOUTO TMpHTEXKaBa ydacThe, C Iel
yBeIMYaBaHe Ha TSIXHATa ABITOCPOYHA CTOWHOCT M KOETO OTroBaps Ha
€IHO OT CJASAHNUTE U3UCKBAaHUsA:”
1) nmeiictBa 3a cBosi coOcTBeHa cMmeTka W umnuto aknuu ca | [Ipoext Ha 3UJ] ma 3JJKUCIAIKHU I'bano
JIOTTYCHATH 33 ThPTyBaHE Ha peryiaupan mazap Ha Chro3a, Win §1
“32. ,,XONAMHIOBO JIPY’KECTBO” € JIPyKECTBO, KOETO HHBECTHUPA B €THO
WM TIOBeYE JPYTH JpPY’KECTBA C OIJIE M3IBIHEHHE Ha €Ha WM TOoBeYe
TBPTOBCKH CTpPATETHH Ype3 CBOHM IBIIEPHU JPYKECTBA, aCOIUHPAHU
Ipy’KecTBa WM JpyXKecTBa, B KOUTO TMpHTEXaBa ydacThe, C Iei
yBeJIMYaBaHEe HA TAXHATa JBITOCPOYHA CTOHHOCT M KOETO OTroBaps Ha
€/THO OT CIICTHUTE H3UCKBAHUS:
a) JeiicTBa 3a cOOCTBEHA CMETKA U aKIMUTE MY ca JIOMyCHATH J0 ThPTOBHUS
Ha peryJjupaH rnasap B AbpkaBa 4ieHKa;
il) He € yupeleHo ¢ OCHOBHA Lien ocurypsiBane Bb3Bpamaemoct | Ilpoext na 3UJ na 3AKUCAITKHA IIbano

32 MHBECTUTOPHUTE CH TOCPEICTBOM OCBOOOXIaBaHE OT HETOBUTE
IBIIEPHA TPEANPHUSATHS WIA CBBP3aHU JIPYKECTBa, KOETO €
OTpa3eHO B HETOBUS TOJAUIICH OTYET WU JPYrd OQUIMAITHU
JIOKYMEHTH;

§1

“32. ,,XOIAWHTOBO JIPYKECTBO” € APYKECTBO, KOCTO HHBECTHPA B €IHO
WJIM TIOBEYE JIPYTU JOPYXKECTBA C OrJIe] M3MBJIHCHUE Ha €THA WM TOBeUe
TBPTOBCKH CTpPATETHH Ype3 CBOHM JIBIIEPHUA JPYKECTBA, aCOIUHPAHU
Ipy’KecTBa WM JIpyXKecTBa, B KOUTO TMpHUTEXaBa ydacThe, C Iei
YBCIMYaBaHEC Ha TAXHATa AbJITOCpOYHA CTOMHOCT U KOETO OTTOoBaps Ha
€IHO OT CICAHUTE U3UCKBAHUS:

0) oOcHOBHaTa My L€l HE € OCHUIypsBaHe Ha BB3BpAIIacMOCT Ha
WHBECTUTOPUTE TIOCPEICTBOM IPEKpaTsABaHE HAa WHBECTUIMHTE MY B
JBIIICPHY WIIK ACOLMUPAHU JAPYKECTBA U TOBA OOCTOATEICTBO € OTPa3eHO
B TOJIMIITHUS MY OTYET WU B APYTH ODUITHATHN TOKYMEHTH.”
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) ,,IbpKaBa-wieHKa mo nmpousxo Ha AD* o3Hauapa: poexr na 3UJl na 3AKUCAIIKU II'bano
§1
2. 5, JIBpKaBa WiIeHKa MO MPOU3Xoy’ €:
) 3a anTepHaTHBEH MHBECTHLHOHEH (OHA - AbprKaBaTa YICHKA, YHHTO
KOMIIETEHTEH OpraH € HM3Jal Pa3pelIeHueTO 3a M3BBPIIBaHE Ha JEWHOCT
WIA B KOSITO € PErHCTPHpaH 3a IbPBU BT, a MPH JIUIICA Ha pa3penieHne
WIM PETUCTpalus — Abp)KaBaTa YjeHKa, B KOSTO C€ HaMHpa CEAATHILETO
W/WIIK YOPaBIEHUETO MY;”
1) obpkaBaTa-uieHKa, B KosATo AU® e momyunn paspemenue | Ilpoext na 3UJ na 3AKUCAIIKHA IIbano
WIHA B KOSATO € PETUCTPUPAH CHIVIACHO MPHIOKUMOTO HaluoHaiHo | § 1
MpaBo, WIM — TPH HAKOJKO pas3pelieHus] WM DPErucTpanud, | ,,2. ,.JIbpXkaBa 4ieHKa M0 Ipou3xon’ e:
IbpKaBaTa-4iieHKa, B Kosito AU®D e momy4mn paspemieHue Wid B | ...
KOSITO € PEerHCTPHUPaH 3a MbPBH ITBT, WIH T) 32 aNTepHATHBEH HHBECTHUIIMOHEH (OHI - AbpiKaBaTa WICHKA, YHHTO
KOMIIETEHTEH OpraH € M3Jajl Pa3pelIeHHeTO 3a U3BbpIIBaHE Ha JAEWHOCT
WM B KOSITO € PETUCTPHPAH 3a IbPBU BT, a MIPU JIMIICA HA Pa3peleHne
WIH PETHCTPalns — AbpKaBaTa WieHKa, B KOSTO C€ HaMHpa CEeIaIHIIETO
W/WJIH YIPABICHUETO MY;”
ii) ako AU® Hsma paspenienue, HUToO e peructpupad B Aajena | [lpoext na 3UJ na 3AKUCAIKHA II'bano
I'bpKaBa-4IeHKa, Ibp)KaBaTa-djeHKa, B KOsITO ce Hammpa | § 1
CEJTHIIIETO MY W/WJIH TIIaBHOTO MY VIIPaBJICHHE; 2. 5, JIBprKaBa WICHKA 0 MTPOU3X0~ €:
) 3a aNTepHaTHBEH MHBECTHLHOHEH (OHA - AbprKaBaTa YICHKA, YUHTO
KOMIIETEHTEH OpTraH € WM3Jal Pa3pelIeHHeTO 3a M3BBPIIBaHE Ha JAEWHOCT
WIK B KOSTO € PEerucTpHpaH 3a IbPBU BT, a MPH JUIICA HAa pa3pelieHne
WM perucTpanys — Abp)KaBaTa WIeHKa, B KOSTO ce HaMHpa CEeJalUILETO
W/WH yIPaBICHUETO MY;”
p) ..JabpXaBa-uwieHka 1o mnpomsxox Ha JIYAUD* o3nauana | [lpoext na 3UJ na 3AKUCAIKN Ibano
I'bp’KaBaTa-4wIeHKa, B KOATO ce Hammpa cenanumero Ha JIVAUD; | § 1
3a JIVAU® ot Tpera abpkaBa I030BaBaHETO B HacTrosmara | ,,2.,/[bpiaBa uleHKa Mo npousxon” e:
MUPEKTHBAa Ha ,,Ibp)KaBaTa-wWICHKa I0 Tpousxox Ha JIYAUD® | ...
03HaYaBa ,,pe)epeHTHATA Ibp)KaBa-wWICHKA ‘, KAKTO € MPEABHCHO B | B) 32 JIAIE, YNPABIABAIIO ANTEPHATHBHU WHBECTUIIMOHHH (OHIOBE -
rinaBa VII; I'bpXKaBaTa WIEHKa, KBAETO C€ HaMHMpa CEJAIUIIETO MY, CBOTBETHO
pedepeHTHaTa AbpKaBa WICHKAa — 3a JIUIlE, YIPABIISABAIIO alTEPHATUBHU
WHBECTHIIMOHHU (DOHIOBE, ChC CEATHINE B TPETa IbpkKaBa;”
c) ,JipueMarna abpkaBa-uieHka Ha JIYAM®D o3HauaBa emgHO ObaHo - npm
OT CIIETHUTE: BbBeEXK/IAHE Ha
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ChOTBETHHUTE
TEKCTOBE,
MOJI3BAIIH
MOHSITHETO

1) [IObpKaBa-ujeHKa, pa3lIuyHa OT JAbp)KaBaTa-wieHKa II0
npousxof, B kosto JIYAU® ot EC ynpasnssa AUD ot EC,

IIbano -
BbLBEKIaHe
ChOTBETHHUTE
TEKCTOBE,
MOJI3BAIH
MOHSAITHETO

npu
HA

i) IbpKaBa-wICHKA, pa3dUYHA OT JbpKaBaTa-wieHKa TIO0
npousxoj, B kosaTo JIYAU®D ot EC npeanara asyioBe Wik akKUd OT
AHND ot EC,

IIbano -
BbBEXK/IaHe
CHOTBETHHUTE
TEKCTOBE,
MOJI3BALIH
MOHSATHETO

npu
Ha

iil) IbpKaBa-wICHKa, pa3MYHA OT JAbp)KaBaTa-wiICHKa I10
npousxoy, B kosaTo JIYAU®D ot EC npexanara masutoBe Wik aKIIAA OT
AU ot TpeTa appkasa,

IIbano —
BbBEKIaHe
ChbOTBETHHUTE
TEKCTOBE,
MOJI3BAIIH
MOHSTHETO

npu
Ha

iv) JbpKaBa-4ieHKa, pa3udHa OT pedepeHTHaTa IbprKaBa-
yieHka, B kosaTo JIYAU® ot tpeta appxaBa ympasisisa AUD ot
EC,

IIbano -
BbBeEKIaHe
ChOTBETHHUTE
TEKCTOBE,
MoJI3BAIIHU
MOHSATHETO

npu
Ha

V) ObpKaBa-dieHKa, pa3IndHa OT peepeHTHaTa IbpKaBa- YICHKA,
B ko010 JIYAU® 0T Tpera appikaBa mpejyiara AsSJI0BE WIN aKIUU
ot AUD ot EC, nnun

IIbano -
BbLBEKIaHe
ChOTBETHHUTE
TEKCTOBE,
MOJI3BALIH
MOHSATHETO

npu
Ha

vi) JaBpkaBa-dJeHKa, pasNUdHa OT pedepeHTHaTa JabpiKaBa-
yjeHka, B koATo JIYAU® ot Tpera AbprkaBa npejyiara AsS710BE WA
akimu oT AV® ot Tpeta 1ppKaBa;

IIbano -
BbBE:KIaHe
CLOTBETHHTE

npu
Ha
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TEKCTOBE,

NoJI3BalU
MOHATHETO
T) ,,HAa4aJeH KamuTal o3HadaBa cpencTBara mo cmuchia Ha | [Ipoexrt ma 3UJ na 3AKUCAIIKNA Ibano
uiieH 57, mepBa anuHes, Oyksu a) u 0) ot Jupekxtusa 2006/48/EO; | Y. 199.
»(1) AnTepHATUBHUAT WHBECTUIMOHEH QoHA mo wi. 195, am. 2, T. 2,
TpsiOBa Oa pasmoriara ¢ HadaleH KamuTal He IO-MalbK OT JIeBOBaTa
paBHocToiiHOCT Ha 300 000 eBpo.
(2) Jlune, koeTo ympamisBa anTepHATHBHH WHBECTHUIIMOHHYU (DOHIOBE
ceraacHo wi. 195, an. 2, 1. 1, TpsaOBa na pa3mnoiara ¢ HayalleH KaruTal He
MO-MaJbK OT JIeBOBaTa paBHOCTONHHOCT Ha 125 000 eBpo.
(11) Jlumero, ympaBnsBamio ajlTepHATHBHA WHBECTHUIIMOHHH (OHIOBE, €
JUTBXHO Ja OTroBaps Ha KalWTAIOBHM M3WUCKBAaHWUS W Ja MOAIbpKA
MHUHHUMAJTHU JIMKBUTHU CPEJICTBA, ONPECIICHN ¢ Hapenoa.”
y) ,,eMHTEHT 03HauaBa BCEKH EMHTCHT Ha aKIWW [0 CMUCHIA Ha Obano - mpum
yinen 2, maparpad 1, 6yksa r) ot dupexrua 2004/109/EO, koiito BbBEXKIaHe HA
nMa cepamuine B ChrO3a W YHHTO aKIUM ca JOIyCHATH 3a ChOTBETHHUTE
THPTyBaHE Ha PEryJHpaH Ma3ap M0 CMHUCHIA Ha wieH 4, maparpad TEKCTOBE,
1, Touka 14 ot dupexrusa 2004/39/EO; MOJI3BALIH
NMOHATHETO
¢) ,j3akoHeH mpencraBuTen o3HayaBa (usmuecko Jmne c | [Ipoext na 3UJ na 3AKUCIAIKHA II'bano
MecToxkuBeeHe B Cbhro3a WM IOPUIUYECKO JulEe cbe cepanuuie B | Ui 230.
Crpr03a, K0eTo, KaTo ¢ m3puyHo omnpeaeneHo ot JIVAUD ot tpeta | ,,(1) Jlume ot Tpera  mbpkaBa,  yIpaBiIsgBamio  alTEePHATHBHHU
JIbpKaBa, JIEHCTBa OT HErOBO MME B OTHOIICHUSTA My C BJAacTH, | HHBECTUIIMOHHU (DOHMIOBE, 3a KoeTo PermybOnuka briarapus e pedepentHa
KITMeHTH, OpraHu u KoHTpareHTd Ha JIYAU® ot Tpera mbpkaBa B | IbpKaBa, TpIOBa J1a MMa 3aKOHEH MPEICTaBUTEN, C MIOCTOSHEH aapec Uiu
Cpio3a BBB BpB3Ka CHC 3aABDKEHUSATA Ha TIOCIETHOTO CHIVIACHO | aapec Ha yIpaBlieHHe Ha TepuTopusiaTa Ha PemyOmmka bearapus, ¢ xoito
HACTOSIIIAaTa TUPEKTUBA; Ce OCBIIECTBSIBA KOPECIOHACHIHUATA MEKIYy KOMHCUATA U JIMIIETO,
yOpaBISIBAIlO  AITEPHATUBHU  WHBECTUIMOHHU  (DOHIOBE, MEKIY
naBectutopure oT EC B CHOTBETHHMS TpeUiaraH W/WId yHpaBisSBaH OT
TOBa JIMIIC aNTCPHATHMBCH WHBECTUIMOHEH (DOHI M TOBA JIUIIEC, KAKTO U
MEXJly TOBa JIMIIE U JIPYTH JIMIA, C KOUTO JUIIETO MMa OTHOIICHUS BbHB
Bpb3Ka C TpeNlaraHeTO W/WIKM YIOPaBISHHETO Ha aJTepHATHBEH
WHBECTHIIMOHEH ()OHI HAa TEPUTOPHATA HA ThpKaBa WICHKA.”
19
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X) ,JUBBPUIK® oO3HauaBa Bceku Meron, npu kouto JIYAUD | Mpoext na 3UJ na 3AKUCAIIKU II'bano
yBeNMYaBa EKCHO3MIMATa Ha ynpaBmiBaH oT Hero AU®D | §1
HE3aBHCHUMO JaJM [TOCPEICTBOM 3aeMaHe Ha MapuyHu cpeActsa uid | 28. , JIMBbpuIK” € BCeKM METOA, NpU KOWTO JHILE, YHPAaBISIBALIO
[EHHW KHW)Ka WM 4Ype3 JIMBbPUIXK, BKIIOYCH B JICPUBATHBHU | aJTEPHATHBHM WHBECTUIIMOHHM (DOHIOBE, yBEIMYaBa EKCIIO3MIMATA Ha
MO3HULUH, WM 110 IpyT HauuH; yIOpaBisiBaH OT HEro alTepHATUBEH WHBECTHUIIMOHEH (OHI HE3aBHCHUMO
A MOCPEICTBOM 3aeMaHe Ha MApUYHM CPEICTBa WM LCHHU KHHXa,
9pe3 JIUBbPUIK, BKIFOUEH B IEPUBATUBHY NTO3ULINH, WIX 10 APYT HAYUH.
IIpoexr na 3UJl na 3IKUCAIIKHN II'bano
),,ynpasieaue Ha AM®* o3HauaBa W3NBIHEHHWE Hal-MajJKo Ha | Y. 198.
(yHKIMHTE 1O YIPABICHHE HA WHBECTHIIMH, IIOCOYCHH B TouKa I, »(1) JIunensst o wi. 197, an. 1 BkIoYBa IPaBOTO 3a U3BBPIIBAHE Ha
Oyksu a) u 6) ot npunoxkenue I, 3a exun wiu noseye AUD; CIIEHUTE AEUHOCTH IO yIpaBJIECHHE HA alTEPHATUBHH HHBECTHLMOHHU
¢donmOBE:
1. ynpasiieHre Ha TOPThEHT;
2. ynpaBJeHHe Ha pucka.”
v) ,Ipeljiarane’ o3HavaBa BCsKa mpsika win Henpsika odepra win | [Ipoekt na 3U/ na 3AKUCANKHA II'bano
npoaaxkda, Mo WHUIMATHBA Wik oT uMeto Ha JIYAUD, Ha gsmose | § 1
WM aKOUd OT ympaBisBaH OoT Hero AW® ma wmaBectutopu c | “33.,Ilpemmarane” o3HauaBa BCsIKa TpsSKa WM HeEmpska odepra WIx
MeCTOKHBeeHe UK cefanuie B Cpio3a; npoaaxo0a, Mo WHULMATHBA WJIM OT MMETO Ha YIPaBIABAILIO JIPY>KECTBO
WIM CBOTBETHO JIMIIE, YNPABIABALIO AalNTEPHATUBHH HHBECTULIMOHHU
¢doHIOBE, HAa [IOBE WIM aKUUHM OT YNpaBisiBAaHA OT HEr0 KOJEKTUBHA
WHBECTUIIMOHHA CXEMa, CHOTBETHO aJTEPHATHBEH WHBECTUIIMOHEH (OHJI,
Ha UHBECTUTOPH C MECTOXHBeeHe Wiu cepanuie B EC”.
m) ,,rmaBeH AUD* o3nagaBa Bcekn AUD, B xoiito npyr AUD | Ilpoexrt na 3U/] na 3AKUCAINKNA [bano
MHBECTHpa WJIM KbM KOHTO HMMa EKCHO3MLHA B CHOTBETCTBUE C | § 1
OykBa M); “30. ,I'maBeH anTepHaTHBEH WHBECTUIIMOHEH (OHA’ € anTepHATHBEH
WHBECTUIIMOHEH (DOHJ, B KOWTO APYyr TakuB (POHI WMHBECTUPA WIN KbM
KOWTO MMa €KCIO3MIIHS B CHOTBETCTBHE C T. 29.”
m) ,pedepeHTHa Obp)KaBa-wWICHKA“ O3HAa4YaBa IbprKaBaTa- Obaao - mpum
YJIeHKa, OTIpe/ielieHa B ChOTBETCTBHE C WieH 37, maparpad 4; BbBekK/IaHe Ha
CHOTBETHHUTE
TeKCTOBe,
M0JI3BALIM
NOHATHETO
aa) ,,AU® ot Tpera appxaBa’ o3HayaBa Bceku AUD, koiito He IIeano - npm
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e AUD ot EC; BbBEXKIaHe Ha
CbOTBETHHUTE
TEKCTOBE,
MoJI3BAIIH
MOHSITHETO
ad) ,JIYAUD ot tpera mbpxasa“ o3HauaBa Bcsiko JIYAUD, IIeano - npm
koeto He € JIYAUD ot EC; BbBEXKIaHe Ha
CHOTBETHUTE
TEKCTOBE,
MOJI3BAIIH
MOHATHETO
aB) ,,HEKOTHUPAHO JPYKECTBO* O3HAUaBa BCSIKO IPYKECTBO ChC IIbano - npu
cenanuiie B Chi03a, YUUTO aKIMK HE ca JOMYCHATH 3a ThPryBaHE BbBEKIaHe Ha
Ha peryJiipaH Iazap 1Mo CMHCHIa Ha WwieH 4, maparpad 1, Touka 14 CbOTBETHHUTE
ot [upekrusa 2004/39/EO; TEKCTOBeE,
MOJI3BAINH
MOHSITHETO
ar) ,,co0cTBeH KamuTam  o3Ha4aBa coOctBeH kamutan 1o | IIpoext na 3U/ na 3AKUCIAIKHU bano
CMHUCHJIa Ha WwieHoBe S6—67 ot JlupekTura 2006/48/EQ; Y. 199,
,»(0) JIumeTo, KOETO yIpaBisiBa aJITEpPHATUBHU WHBECTHIIMOHHH
¢doHIOBE, € IIBKHO IO BCAKO BpeMe Ja MOAAbpXKa COOCTBEH
KanuTajl, MPEeBUIIaBalll WA PaBEH Ha CTOMHOCTTA MO MPEIXOIHHUTE
AJIMHEH.
(7) HezaBucuMO OT M3MCKBAHETO Ha all. 6 COOCTBEHUAT KamUTaJl Ha
JUIETO, KOETO YIIPaBJISIBA AITEPHATUBHA MHBECTHIIMOHHU (HOHJIOBE,
TpsIOBa MO BCAKO BpeMe Ja ObJe B pa3Mep HE MO-MalbK OT €Ha
YeTBBPT OT MOCTOSHHUTE My OOIIM pa3Xxoaud 3a MpeaxojHaTa
(vHaHCOBA TOAMHA, OTIPE/ICICHN Ha 0a3aTa Ha TOAWIIHUS (PMHAHCOB
OTYET, 3aBEPEH OT PETUCTPUPAH OAUTOP. B ciydail Ha chliecTBEHA
nmpoMsiHa B oOema Ha JEWHOCTTa Ha JIMIIETO, KOETO YIIpaBJsiBa
aITepHATUBHU WHBECTUIIMOHHU (HOHIOBE, Mpe3 TeKyIllara TOAHHA
CIIPSIMO MPEIXOAHATA 3aMECTHHUK-IIPEACEATEIAT MOKE J1a KOPUTHPA
M3HUCKBaHAaTa CTOMHOCT IO MPEAXOAHOTO U3pEUEHHUE. 3a JULE, KOETO
yIpaBisiBa alTepHATUBHU HMHBECTUIIMOHHHU (DOHIOBE, KOETO HE €
W3BBPIIBAIO ACHHOCT Mpe3 IsyiaTa mpeaxoaHa GuHAHCOBA TOJIMHA,
21
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CYUTaHO OT JCHSA Ha I0JydYaBaHC Ha JHUICH3, pasMCPbT HaA
coOCTBeHHMSI KamuTaja ce€ ompenenss Ha 0Oa3aTa Ha TPOTHO3HUTE
MOCTOSTHHU OOIIM pa3xojy, 3aJ0KEHU B Mporpama 3a JEeHHOCTTa,
OCBEH aKO 3aMECTHHK-TIPEICENaTeNIsAT € W3MCKal KOPEKIHsS Ha
pa3xoauTe B Mporpama 3a JeHHOCTTa.

(8) 3uckBanusTa MO MPEIXOMHUTE ATWMHEHM HE CE€ Mpujarat 3a
Jiuia, KOUTO yHnpapjidBaT aJITCPHATUBHU MHBCCTUIITUOHHUA (I)OHIIOBC )41
€HOBPEMEHHO C TOBa TNPUTEKABAT JIMIICH3 3a HM3BBPIIBAHE Ha
JCHHOCT KaTO yIPAaBIISBAIIH JIPYKECTBA.

(9) HezaBucuMo OT M3UCKBAHUSATA IO MPEIXOJHUTE aATMHEU JIUIIATA,
YIpaBIsIBAIIU aNTepHATUBHU HHBECTULIMOHHHU donmoze,
BKJIFOUMTEIIHO AJITCPHATUBHUTE HWHBECTHIIMOHHHW (DOHIOBE, YHETO
yIpaBlieHHE HE € BB3JI0KEHO Ha Pa3jMyHO OT TIX JHIle, TpsOBa na
OTTOBapsiT U Ha €JHO OT CJICAHUTE HM3WUCKBAHUS, MPHU CHOTBETHO
npuiarade Ha [lenerupan pernament (EC) 231/2013:

1. na pasmnosaraT ¢ JOIBJIHUTEICH COOCTBEH KalMTal B pasMmep,
KOWTO € TOCTaThueH 3a MOKPHBAaHE HA PUCKOBE OT pealn3upaHe Ha
OTTOBOPHOCT B pe3yJTaT Ha mpodecHoHaTHA HEOPEIKHOCT;

2.7ma WMar 3acTpaxoBKa 3a Mpo¢ecHOHANTHAa OTTOBOPHOCT 3a
OTTOBOPHOCT B pe3yiTaT Ha TNpodecroHaTHa HEOPEXKHOCT,
cbo0paseHa ¢ IMOKPUTHTE PUCKOBE.

(10) CoOcTBeHMAT KamuTal Ha JIMLETO, KOETO  YIpaBisiBa
JITEpHATHBHA MHBECTUIIMOHHHU (DOHIIOBE, 0 pa3Mepa, HEOOXOaAUM
3a TMOKPUBAHE Ha M3UCKBAHUATA TIO MPEIXOIHHUTE aJTMHEH, MOXE J1a
ObZlc WHBECTHpAaH CaMO B JIMKBUJIHH aKTWUBHU, JOITBJIHHUTEIHU
M3UCKBAaHUS KbM KOUTO C€ YCTaHOBSBAT B HapeaOa. MHBecTupanero
Ha COOCTBEHMsI KaluTall TI0 MPEAXOJHOTO M3pPEUeHHEe HE MOXKE Ja
OBbJIe ChC CIIEKYJIATUBHA IIEJI.

(11) Jlunero, ympaBisiBalio anTepHATUBHH WHBECTUIIMOHHH (DOHIOBE, €
JUTRKHO Jla OTroBapsl HA KalWTAJIOBM HW3WUCKBAHWS W Ja TOAIbpKa
MUHUMAJTHU JINKBHIHU CPEJICTBA, ONPEJICIICHU C HapenOa.”.
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an) ,JIpennpuiaTie Maiika® o3HauaBa IpennpuiATHe Maika Io
cmuchia Ha wieHoBe 1 u 2 ot [lupektusa 83/349/ENO;

3AKUCAIIKA

§1

»16. "Ilpennpustue maiika" e mpeanpusTHe Malkka o CMHUCHJIa Ha § 1, T.
9 OT IOMBIHUTENHUTE pa3znopedy Ha 3aKoHa 3a JOMBIHUTEIHHUS HAI30p
BBPXY (MHAHCOBUTE KOHIJIOMEpaTH.”

IIsano

ae) ,,0CHOBeH OopcoB mocpenHuK o3HauaBa KpexnuTHa | Ilpoext ma 3UJ na 3AKUCAIIKHA II'bano
WHCTUTYIUS, PEryJHpaH WHBECTHIHMOHEH IOCPEOHUK Wi npyr | § 1
cyOeKkT, TOJJIeKal] Ha MpyJACHIMATHO peryaupadne u Tekynl | “31.,OcHoBeH OOpCOB  MOCPEAHMK € KpEeIuTHAa  HMHCTUTYIHS,
HaA30p, KOHTO Tmpeajara yciIyrn Ha TpodecHOHATHUTE | HHBECTHLMOHEH MOCPEIHHUK WM APYr cyOeKT, MOJJIeKall Ha ChbOTBETHH
WHBECTHTOPY, OCHOBHO 3a (PMHAHCHpPAaHE U M3MBIHEHHE Ha CIENKH | peryJupaHe W Haa30p, KOWTO IMpenjara YCIyrH Ha MpodecroHaTHU
¢ ()MHAHCOBU MHCTPYMEHTHU KAaTO KOHTPAreHT, U KOHTO MOXE CBIIO | MHBECTUTOPH OCHOBHO 3a ()MHAHCHpAHE W H3IBJIHCHHE HA CHCIKH C
Taka Ja Opeajara APYrH YCIYTH KaTo KJIUPHUHT U CeTBIMEHT Ha | (JMHAHCOBHM WHCTPYMEHTHM KaTO HAcpellHa CTpaHa, KaTo B JOITbIHEHHE
CIENKH, YCIYTH TIO0 OTTOBOPHO Ia3eHe, 3aeMaHe Ha IIeHHW KHIDKA, | MOXKe Ja Tpejuiara W JIpyrd (QYHKIUM KaTo KIMPHHT M CETHIMEHT Ha
ChOOpa3eHN C HYXIUTE TEXHHYECKH YCIYTH W CpPEICTBA 3a | CHAENKH, MOTEYUTENICKH YCIYTH, 3aeéMaHe Ha IIEHHH KHIDKa, ChOOpa3eHH C
OllepaTHBHA MOJIPHKKA, HYKJIUTE TEXHUYECKH YCIYTH U CPEICTBA 32 OllepaTHBHA MOJAPHKKA.”
ax) ,JpodecHOoHaleH HHBECTHTOpP  oO3HauaBa  BCEKU HObano - npum
WHBECTHTOP, KOUTO € CUHMTaH 3a NMpodecnoHaneH KINEeHT WIH MPU BbBeEK/IAHE HA
MMOWICKBaHe MOXe Jla ObJe TpeTHpaH KaTo npodecrnoHaseH KINEHT CHOTBETHHUTE
no cmuchia Ha npunoxkenue 11 kem Aupexrusa 2004/39/EQ; TEKCTOBE,
NMOJI3BAIIH
MOHATHETO
a3) ,,KBaIM(QUIUPAHO ydacThe o3HayaBa Bcsko mpsko win | 3AKHUCAINKHU bauHo
Henpsako ywactue B JIYAU®D, koero mpencraBmasa 10 % wumm | § 1
MoBedYe OT KalWTalda WM OT IIpaBaTra Ha TJac B ChOTBETCTBHE C | “7. "KBammbummpaHo ydvactue" € TpPSAKO HIM HENpPSKO YYacTHE B
gyneraoBe 9 m 10 or [JupektuBa 2004/109/EO, kaTo ce OTUMTAT | yHPAaBIABAIIO APYKECTBO, KoeTo mpeactaBisasa 10 wimm Hag 10 Ha cTO OT
yCIIOBUATA 332 CyMHpaHE Ha y4yacTHUETO, NPEABHICHU B WieH 12, | KamuTana WM OT MpaBaTa Ha Iiac B OOWIOTO ChOpaHHe, ONpelesieHd
naparpadu 4 ¥ 5 OT MOCOYeHaTa MUPEKTHBA, WM KOETO MpaBW | chriacHo wi. 145 u 146 ot 3akoHa 3a mMyOIMYHOTO MpeayiaraHe Ha [EHHH
BB3MOXKHO VIPXHSIBAHETO HA 3HAYMTENHO BIWSHUE BBPXY | KHIDKA, HJIM KOETO JaBa BB3MOXHOCT 32 CBHIIECTBEHO BIHMSHHE BBHPXY
yrpasiieHuetro Ha JIYAU®, B KOeTo € ToBa y4acTHe; YIIPaBJICHUETO Ha JAPY>KECTBOTO.”
am)  ,TIpeACTaBUTENM  Ha  CIYXHUTEIMTE"  O3Ha4yaBa HObano - npu
MIPECTABUTEMN Ha CITY)KUTEIUTE 10 CMUCHIIA Ha ONPEACICHHETO B BbBeEK/IAHE HA
gieH 2, Oyksa 1) ot dupekruBa 2002/14/EQO; CHOTBETHHTE
TeKCTOBeE,
NMOJI3BAIIH
MOHATHETO
ail) ,,MHBECTUTOP Ha JpeOHO* 03HA4aBa WHBECTHUTOP, KONTO He Obano - npm
¢ npodeCHoHaJICH HHBECTUTOD; BbBeXK/IAHE Ha
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CbOTBCTHHUTEC

TeKCTOBe,
M0JI3BALIH
NMOHATHETO
aK) ,,IBIIEPHO TpennpusaTue o3Hadasa gpiepHo npeanpuarue | 3AKUCAIIKHA Ibano
o cMuchiia Ha wieHose 1 u 2 ot {upektusa 83/349/ENO; §1
,3. "JIBIepHO ApyKecTBO" € ABIIEPHO APYKECTBO MO CMUCHIA Ha § 1, T.
10 oT DOIBIHUTENHUTE pa3nope o Ha 3aKOHA 3a TOMBIHUTEIHUS HA30D
BBPXY (MHAHCOBUTE KOHIJIOMEpaTH.”
am) ,,HaJ30pPHH OpPTraHM'‘, KOraTo C€ M3IO0J3Ba BHB BPB3Ka C Obano - mpm
AW® ot TpeTa abprkaBa, 03HauyaBa HAllUOHAJIHUTE OPraHU Ha TpeTa BbBekK/IaHe Ha
IbpXKaBa, KOUTO ChITIACHO 3aKOHOB WJIM ITOJ3aKOHOB HOPMaTHUBEH CHOTBETHHUTE
aKT UMaT MPaBOMOIIHS J1a YIIPaXKHSBAT Ha30p BEpXy AUD; TeKCTOBe,
MoJI3BaIH
NMOHATHETO
am) ,,HaJ30pHM OpraHM™, KOTaTo Ce M3IO0J3Ba BBHB BpPB3Ka C Obano - mpum
JIYAU® ot Tpeta mppkaBa, 03HauaBa HALIMOHAIHUTE OPraHd Ha BbBEXKIaHe HaA
TpeTa HObpKaBa, KOWUTO CBHIVIACHO 3aKOHOB WJIHM MOJ3aKOHOB CHOTBETHHUTE
HOPMATHBEH aKT MMaT MPaBOMOIIHS J]a YIPAXKHIBAT HAA30P BBPXY TeKCTOBe,
JIYAU®D;BG L 174/18 Odurnanen BecTHUK Ha EBponeiickus chro3 MOJI3BAaIIH
1.7.2011 r. NOHSITHETO
aH) ,JpeAnpusTHs cbc cnenuaimHa 1en jeiiHoctd 1o | IIpoexTt Ha 3U/ na 3AKUCIAIIKHN II'bano
CEKIOpUTH3alMs " O3HauaBa MpeInpUaATHs, YUATO eqUHCTBEHa Len € | Y. 196
Jla W3BBPIIBAT CEKIOPUTHU3AIUS WM CEKIOPUTHU3AINU 0 CMHUCHIA | ,,7. IPYKECTBA ChC CIIEIMAIHA HHBECTUIIMOHHA TIeJT ¥ IPYTH MPEIITPUATHS,
Ha wieH 1, maparpad 2 ot Permament (EO) Ne 24/2009 Ha | yusaTo €AMHCTBEHA I € M3BBPIIBAHE HA CEKIOPUTH3AIMS IO CMUCHIA Ha
EBpomneiickaTa nentpanna 6anka ot 19 nekemBpu 2008 1. otHOocHO | wi. 1, maparpad 2 ot Permament (EO) Ne 24/2009 ma EBpomeiickata
CTaTUCTUKAaTa HAa AaKTUBUTE M IMIACHBHTE HAa JpY)KECTBaTa CBC | LIEHTpajdHa 0aHKa, KAKTO U APYTH ACHHOCTH, MOAXOASAIIHN 33 IIOCTUTAHETO
CIernMajHa  WHBECTUIIMOHHA  IIe7, 3aHMMaBalld C€ ChC | Ha Ta3u Iew;”
CEKIOPUTH3AIMOHHY TpaH3akiuu ( 1 ), KakTo U APyru IEHHOCTH,
MOJIXOISIIN 32 IIOCTUTAHETO Ha Ta3H Lel;
ao) L JIKHUIILK® o3nagaBa mnpenmpustue 3a koyektuBHO | 3AKUCAINKHU I'bano
WHBECTHpaHe B TMPEXBHPIUMH I[EHHH KHWKA, nomy4dmmo | § 1
paspetienue cbriacHo wieH 5 ot Jupekrusa 2009/65/EO. ,10. "KosjexTuBHa MHBECTUIIMOHHA cXeMa" € MPEeANPHUsITHE, OPTaHU3HPAHO
KaTo WHBECTULMOHHO IPY>KECTBO, IOTOBOpeH (OHA WIH AAJIOB TPBCT,
MOJTyYMIJIO pa3pelIeHre 3a W3BBPIIBaHE Ha JEWHOCT ChriacHo JupexTuBa
2009/65/EO.”
24
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2. 3a nenute Ha maparpad 1, OykBa ar) oT HACTOSIIMS YIEH ce
npwiarat mutatis mutandis udneHoBe 13—16 ot Jlupektuma
2006/49/EO na EBpormetickus napnamenT u Ha CbBeTa oT 14 10HU
2006 r. OTHOCHO KaITMTAJIOBaTa aJeKBATHOCT HAa MHBECTUIIMOHHUTE
NOCPEIHUIH U KPEOAUTHUTE HHCTUTYIHH (2 ).

He mnoaiexn
BbLBEKIaHe

Ha

3. Komucusra mpumema, upe3 JAelNeTHpaHd aKTOBE B
CHOTBETCTBUE C WieH 56 W MpHU yCIOBUATAa HA ujieHOBe 57 u 58,
MEpKH 32 KOHKPETH3UPAHE HAa:

He mnoaaexu
BbLBEKIAHE

Ha

a) METOJIUTE Ha JMBBPHUIK 10 CMHUCHIa Ha maparpad 1, Oyksa
X), BKIIOYHTETHO (UHAHCOBUTE W/WIM TPAaBHO-OPTaHU3AIIOHHU
CTPYKTYpPH, B KOWTO ydYacTBaT TPETH JIMIA, KOHTPOJHUPAHU OT
croTBeTHHS AUD, n

He mnoaiexu
BLBEKIaHE

Ha

6) HAYUHUTC Ha U3YUCIIIBAHC Ha JIMBbPUKA.

He mnoaaexu
BbLBEKIaHe

Ha

4. EBpomneiickusaT HamsopeH opraH (EBpomelicku opran 3a
neHHn kHka u mnaszapu) (EOLKII) paspaborBa mpoexTH Ha
PEryJaToOpHU TEXHUYECKU CTaHIApTH 3a ONpElesIssHE Ha BUIOBETE
JIYAU®, xorato TOBa € OT 3HAYEHHWE 3a TMPUIATAHETO Ha
HACTOSIATa TUPEKTHBA M 32 OCUTYpSIBAHETO Ha €QHAKBU YCIOBHUS
3a HEMHOTO IIpHJIaraHe.

He mnoaaexun
BLBEKIAHE

Ha

Ha Komucusra ce nemerupaT OpaBOMOIIMS 3a MPUEMaHE Ha
MOCOYCHUTE B II'bPBA AJIMHES PEryJaTOPHU TEXHUYECKH CTaHIAPTH
B choTBeTcTBHE ¢ wWwieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaaexun
BLBEKIaHE

Ha

Ynen 5

Omnpeneasine na JTYAU®D

1. JIsp>kaBUTE-4JICHKH TPABAT HEOOXOAMMOTO 3a Bceku AN,
yOpaBisiBaH  CBITIACHO ObIe

HacToslara AOUPCKTHBA, Ja

omnpeneneHo camo enno JIYAN®, koeto a oTroBaps 3a cria3BaHeTo

Ha HacToswara aupektuna. Topa JIVAUD e:

IIpoexr na 3UJl na 3IKUCAIIKHU

Yia. 195

“(2) Jlume, ympaBisABamo alTepHATHBEH MHBECTHUITMOHEH (OHI, MOXE na
Obne:”

II'bano
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a) BBHIIHO YINPAaBJABALO JIUIIE, KOETO € IOPUIUYECKO JIUIIE,
HazHadeHo oT AM® uim oT HEeroBo MMe, U Ha KOETO 3a CpOKa Ha
TOBa Ha3HAYCHUE € BB3JIOXKEHO ympasieHneTo Ha AU®D (BBHIIHO
JIIYAN®), unu

poexr na 3UJl na 3AKUCAIIKHU

Y. 195

“(2) JIune, ympaBisBamo anTepHATUBEH WHBECTHIIMOHEH (POHI, MOXE Ia
onae:

1. nune, pa3mUYHO OT YIpaBISABAHUS aAITEPHATUBEH WHBECTUIIMOHEH
(hOHII, OTIpe/IeNIeHO OT alTepHATUBHIS HHBECTUITMOHEH (DOH] WK OT JIHIIE,
JefcTBAIo OT HErOBO UME;”

IIsano

0) camuar AN®, koraTo mpaBHO-OpTaHU3aLMOHHATA MYy (opMa
MO3BOJISIBA BBTPEIIHO YIPABICHHE M YIPABUTCIHUAT MYy OpraH
pemn na He Ha3HauaBa BBHIIHO JIYAM®, kaTo B TakbB CIydaid
AN® nonyuasa pazpemieHue B kauecTBoTo Ha JIYAUD.

IIpoexr na 3UJl na 3 IKUCAIIKHU

Ya. 195

“(2) JIuue, ympapiisBaiio aJTepPHATUBECH WHBECTHIIMOHEH (POHI, MOXKE Ja
Obae:

2. aNnTepHATUBHUST WHBECTULIMOHEH donm, KOTraTo
MPaBHOOPraHU3alMOHHATa My (hopMa MO3BOJIIBA TOBA U YIPABUTCIHHST
MY OpraH He € OINpPeAeNIUI BHHIIHO JIMIIE ChINIACHO T. 1.”

II'bano

2. Koraro pbHmHOTO JIYAU® He MOxe ga ocurypu
CIa3BaHETO HAa M3HMCKBAHMATA HA HACTOSAIIATA TUPEKTHBA, 32 KOETO
otrroBapss AU® wunu apyr cyOekrt, medcTBal] OT HETOBO HME, TO
BEJHAara yBeJOMsBa KOMIIETEHTHHUTE OpPraHU Ha CBOATa IbprKaBa-
WICHKA M0 MPOU3XOJA H, KOTaTo € IPHIIOKHMO, KOMIIETCHTHUTE
opranu Ha cpoTBeTHUS AU®D or EC. KoMmmereHTHHTE OpraHu Ha
JIbpaKaBaTa-jieHKa 1o npousxon Ha JIYAU® uzuckar ot IYAUD
Ja IpeanpueMe HEoOXOOUMHUTEe MACHCTBHA 3a KOPUTHpaHE Ha
CUTYyalusTa.

IIpoexr na 3UJ na 3IKUCAIIKU

Y. 245

“(1) JIune mo wi. 195, an. 2, 1. 1, KOETO HE MOXKE Ja OCUTYPH CIIa3BaHETO
Ha M3MCKBAHUATA IO Ta3W TjlaBa OT yNPAaBISIBAHWS OT HETO alTepHATHBEH
WHBECTHIIMOHEH (OHA WIM IPyro JUIE, JEWCTBAIIO OT HETOBO HME,
He3a0aBHO YBEIOMSBA 32 TOBAa KOMHCHUATA M KOMIIETCHTHUAT OpraH Ha
CHOTBETHHS ANTCPHATUBEH WHBECTUIIMOHEH (DOHI W MPEICTaBs MEPKUTE,
KOHWTO e TIpeATIpreMe 3a CboOpa3siBaHe C TE3W M3WCKBAHUSA, H CPOKOBETE
3a U3ITBJIHCHUETO UM.”

II'bauo

3. AKO HE3aBUCUMO OT IPEANPUEMAHETO HA ACUCTBUATA, IOCOYCHU
B maparpad 2, HECHOTBETCTBHETO HE OBJEC OTCTpaHEHO |
JIOKOJKOTO TO ce oTHacs 3a JIYAU®D or EC umu AU® ot EC,
KOMIIETCHTHUTE OpraHd Ha Abp)KaBaTa-wiCHKa IO MPOU3XOJ Ha
JIYAW® n3uckBatr oT NOCIETHOTO Ja ce oTTerau karo JIVAU® Ha
chotBeTHUSI AV®D. B TakbB cinyuait AUD He Moke moBeue a Obe
npeniarad B Crro3a. Korato crasa Bbnpoc 3a JIYVAUD ot Tpera
IbpkaBa, koeto ymnpasisiBa AUU® ot tpera appxaBa, AUD He
MOXe TMmoBede ma Opae mpemiarad B Cpioza. KomrereHTHHTE
OpraHud Ha JbpKaBaTa-wieHKa 1o mnpousxox Ha JIYAUD
YBEIOMSIBAT BeJHAra KOMIIETEHTHUTE OpPraHd Ha NpHUEMAaIUTe

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 245

“(2) JIuueto mo an. 1 mpeycraHOBSIBa YIPaBICHUETO W/WIIK MPEIaraHeTo
Ha aNTepHATUBHUS MHBECTHLMOHEH (QOH/, aKO MEpKHTE Mo aji. 1 He ObaaT
IpPEANpHEeTH B IOCOYCHUTE B YBEJOMJIEHHETO IO all. 1 CPOKOBE MIIM aKO
HE3aBUCHUMO OT MPCANPUEMAHETO MM CIIa3BAHCTO Ha H3HMCKBaHHUATaA IIO
Ta3W TaBa He € ocurypeHo. Komucusra yBenomMsBa 3a 00CTOSTENICTBOTO
[0 NPEAXOJHOTO H3pPEUYCHHE KOMIICTCHTHHTE OPraHd Ha HpUEMAalIUTe
I'bpKaBH.”

IIbano
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IbpKaBU-wieHKH Ha JIY AU O.

Ynen 6 poexr na 3UJl na 3IKUCAIIKHU bauno

YcioBus 3a 3ano4BaHe Ha geiiHocT KaTo TYAUD Y. 197.

1. ObpxaBure-uieHku rapantupar, ue JIVAU® we ympasmssar | “(1) Jlune cbc cemanmmmie B PemyOnuka bearapus, koeto mpsxko wix

AN®, ocBeH ako He ca MOJyYWIN pa3pelliecHHe B ChOTBETCTBUE C | HENPSKO YNpaBisiBa alTePHATUBHH MHBECTHMLMOHHH (OHAOBE, cClelBa Aa

HaCTOsIIaTa AUPEKTHBA. IpUTeKaBa JIMLEH3 3a M3BBPIIBAaHE Ha JEHHOCT IO YNpaBieHHE Ha
QIITCpHATUBHU WHBECTUIIMOHHUA (OHIOBE, HM3MaZCH INpH YyCIOBUATA Ha
pazmen 1I, ako ympaBmsABa TMpPSIKO WM HENPSIKO alTepPHATHBHU
WHBECTULIMOHHM (POHAOBE, CTOMHOCTTAa HA YUHMTO AKTUBH, OIIpelesicHa B
ceorBercTBue ¢ Jlenerupan permament (EC) 231/2013, B CBBKYIMHOCT
HaAXBBPIS:”

JIYAU®, xouto ca nomyuwin paspemieHHe B cborBercTBUE ¢ | IIpoexTt Ha 3UJI ma 3AKUCAIIKA II'bano

HacTosIIaTa IUPEKTHBA, TPsAOBAa BHB BCEKHM eAWH MOMeEHT ga | Yur. 204.

OTTOBapsAT Ha YCJIOBUSATa 3a TMoJly4aBaHe Ha paspemenue, | “(1) Komucuara oTHema n3nageHus JUIEH3, aKo:

MpeIBUICHHA B HACTOALIATA TUPEKTUBA.
3. IMUeTo mpecTaHe Nla OTroBapsi Ha YCIOBHATA, IIPH KOUTO € H3da/ieH
JIMIEH3BT;”

2. JIbpxaBure-wieHkn wu3uckBaT BbHmHUTE JIYAUD® na ue | [Ipoext na 3UJ na 3AKUCAIIKU II'bano

U3BBPLIBAT HUKAKBA Ipyra IEHHOCT, OCBEH NEHHOCTHUTE, IOCOYCHU
B NpUJIOXKEHUE | KbM HacTosIaTa JUPEKTUBA, U ITONBJIHUTEIHOTO
yrnpaeinenne Ha I[IKHUIIIIK Bb3 ocHOBa Ha pa3pelieHue Mo
Hupextusa 2009/65/EO.

Y. 198.

“(1) Jlumen3sT mo wi. 197, anm. 1 BKIIIOYBA MPaBOTO 3a W3BBPIIBAHE Ha
CJICOHUTC I[eﬁHOCTH M0 yIHpaBJICHUEC Ha AJTCPHATUBHU HWHBCCTUIIMOHHH
¢donmoBE:

1. ynpaBieHue Ha OPTQE;

2. ynpaBjieHUE Ha PUCKA.

(2) JInuen3sr mo an. 1 Moke a BKIIOYBA M CICAHUTE IOMBIHUTEIHU
(YHKIIME B CIlydauTe Ha KOJCKTHBHO YIPaBICHHE Ha alTEPHATUBHU
WHBECTUIIMOHHY (POHIOBE:!

1. AIMHUHUCTPATUBHU Q)YHKHI/II/I: IIpaBHU U CUCTOBOJHHU YCJIIYTH BbB Bpb3Ka
C ynpasiieHHETO Ha (POHI0BETE, OTTOBOPH HA MCKAHUS 32 MHPOPMALHS OT
WHBECTUTOPHTE, OIIEHKa Ha MopT(deiiia M omnpeneissHe Ha CTOMHOCTTa Ha
JISUTOBETE WIIM aKIMHUTE Ha YIpaBisiBaHUTE (POHIOBE, KOHTPOI 32 CIa3BaHe
Ha HOPMAaTUBHUTE U3MCKBAHUS, BOJCHEC HAa KHUTATa Ha MPUTEKATCIUTE HA
IIIOBETE WM aKIHUUTE B CIIyYaWTe Ha YIpaBJIICHHE Ha alTepPHATUBHU
WHBECTUIIMOHHY (DOHJIOBE C MPOM3XOJ OT APYyTa IbpXKaBa, paslpeaeeHre
Ha JTUBHUACHTU W JPYTH IUIAIIAHWS, U31aBaHEe U OOpaTHO M3KYIIyBaHE Ha
JISTIOBETE WITM aKIMHUTEe, H3MBIHEHHE Ha JIOTOBOPH, BOJICHE HA OTYETHOCT;
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2. MAapKETHHIOBH YCIIyTH BBB BpPB3Ka C [SUTOBETE WM aKIUUTE Ha
yIpaBIsSBAaHUTE AITCPHATHBHU UHBECTHUIIMOHHU (DOHIOBE;

3. ICWHOCTH BBB BpPbH3Ka C aKTUBHTE HA YIPABJISABAHUTE alTEPHATHBHH
WHBECTUIIMOHHKM  (POHAOBE  CBIJIACHO  BB3JIOKEHOTO  YIpaBJCHHUE:
yhpaBlicHHe Ha WH()PACTPYKTypa, yIpaBICHHE HA HEABHKUMH HMOTH,
KOHCYJITAllMd ~ OTHOCHO  KaIllUTaJoBaTa CTPYKTypa, [POMHIILICHATA
CTpaTerwss W CBBP3aHUTE C TOBA BBIPOCH, KOHCYJITAIMM M YCIyTH,
CBBp3aHM CHC CIIMBAaHUS WM TOKYIIKAa Ha TPEANPHATHS, KaKTO M APYTH
YCIYTH, CBBP3aHU C YNPABICHUETO HA AJITEPHATUBHUTE HWHBECTHIIMOHHHU
(GoHIOBE W Ipy)KEeCTBaTa W OPYTHTE aKTUBH, B KOWTO YIIPABISBAHHUTE
(OHIOBE MHBECTHUPAT.

(4) JIune, koeTo ympamisBa anTepHATHBHH WHBECTHUIIMOHHYW (POHIOBE
cbrytacHo wi. 195, an. 2, T. 1, MoXke 1a U3BBpIIBA AEHHOCT 0 yIIpaBiIeHUE
Ha JEeWHOCTTa Ha KOJEKTHBHU WHBECTULIMOHHU CXEMHU BbH3 OCHOBA Ha
JUIICH3 32 W3BBPIIBAHE Ha JEHHOCT KaTO YIPABIABAIIO IPYKECTBO
CBIJIACHO ST BTOPH.”

3. bpkaBUTe-WICHKH M3UCKBAT BHTpeHO ynpapisBanun AU®D na | Mpoext na 3UJ na 3AKUCANIKHA Ibano
HE WU3BBPIIBAT HHUKAKBa Jpyra JeHHOCT, ocBeH BbTpemHoTo | Y. 198.
ynpasienne Ha cboTBeTHUSI AD B choTBeTcTBHE ¢ ipuioxkenue I. | “(3) AnrepHaTuBeH WHBECTUIMOHEH (OHN Mo 4. 195, an. 2, T. 2 He MOXke

Jla W3BBpIIBA JApyra JAeWHOCT, pa3iuyHa OT JEWHOCTTa, 3a KOSTO €

TOJTYYMJI JIMIEH3 o an. 1 u 2.”
4. Upes meporanus ot maparpad 2, nmppkaBute-wieHkn morar aa | [poext ma 3UJ na 3AKUCAINKHA II'bano
paspemiat Ha BbHIIHO JIY AW ® na npenocrass ClieAHUTE YCIyTH: Y. 198.

“(5) B nuuensa mo an. 1 Ha nune cbe cenanume B PenyOnnka benrapus,

KOETO YyIpaBisiBa alTepHATUBHH MHBECTHLIHOHHU (OHIOBE CHITIACHO YL

195, an. 2, T. 1, Mmoxe na ObJie BKIFOUEHO W W3BHPIIBAHETO HA €IHA WIIN

MTOBEYE TONMBJIHUTEITHHN YCIYTH: ~
a) yIpaBJCHHE Ha MHBECTUIIMOHHU moprdeiinu, BkimouyuteaHo Ha | IIpoext na 3UJ na 3AKUCIAIIKHA bano

nopt¢eiian, NpuTeKaBaHu OT MCHCUOHHU (OHIIOBE M MHCTHTYLUH
3a TPO(ECHOHATHO TIEHCHOHHO OCUTYPSBaHE B CHOTBETCTBHE C
uned 19, maparpad 1 or [dupextuBa 2003/41/EO, coriacHo
MaHJaTHUTe, 1aJIcHH OT MHBECTUTOPHTE Bbh3 OCHOBA Ha NpPELCHKA 32
BCEKH OT/ICNICH KIIUCHT;

Y. 198.

“(5) B mumen3a mo an. 1 Ha nurie ¢be cemanuine B Pemybnuka benrapus,
KOETO YIpaBisiBa alTepPHATUBHH WHBECTHIIMOHHU ()OHIOBE CHIIIACHO YL
195, an. 2, T. 1, Moke na Oble BKIIOYEHO W M3BBPLIBAHETO Ha €AHA MU
MOBeYe JIOIBITHUTEITHN YCITYTH:

1. ympaBneHrne B CHOTBETCTBHE CHC CKJIIOYEH C KIWEHTa JOTOBOP Ha
noprdeiin, BkmOYBall (UHAHCOBM HWHCTPYMEHTH, TII0 COOCTBEHa
npereHka;”
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0) BTOpOCTEINEHHH YCIIyTH, BKIIOUBAIIH: Hpoext na 3U/1 na 3IKUCAIIKHU II'bano
Y. 198.
“(5) B nmunien3a no an. 1 Ha nune cbe cepanuie B PenyOnuka bearapus,
KOETO YIpaBisiBa adTepHATHMBHM MHBECTULIMOHHU (POHIOBE CHIIIACHO UII.
195, an. 2, T. 1, Moke na Oble BKIIOYEHO W W3BBPLIBAHETO Ha €AHA MU
MOBEYE NOMBJHUTEIHU YCIYTH: ~
1) THBECTUITMOHHO KOHCYJITHPAHE, Hpoexr na 3UJ] na 3AKUCAIIKHU bano
Y. 198.
“(5) B nuuensa mo an. 1 Ha nuue cbe cenanume B Peny6nuka boarapus,
KOETO YINpaBisiBa alTepHATUBHU MHBECTHLHMOHHU (POHIOBE CHITIACHO UL
195, an. 2, 1. 1, Moxe na ObA€ BKIIOYCHO W W3BBPIIBAHETO HA €IHA WU
MOBeYe AONBIHUTETHHN YCIyTH:
2. MTHBECTHUIMOHHN KOHCYJITAIIMA OTHOCHO (PMHAHCOBH HHCTPYMEHTH;”
il) CbXpaHEHHE W yIpaBlieHHEe, CBbp3aHK ¢ akiuu win jassioBe Ha | [Ipoexrt na 3U/I na 3IKUCANIKU II'bano
MPEeaNPUATHS 32 KOJIEKTUBHO NUHBECTUPAHE, Ya. 198.
“(5) B nmunien3a no an. 1 Ha nune cbe cepanuie B PenyOnuka bearapus,
KOETO YNpaBisiBa aJTepHATUBHU MHBECTHLIMOHHU (POHIOBE CHIVIACHO UL
195, an. 2, T. 1, Moke na Oble BKIIOYEHO M W3BBPLIBAHETO Ha €AHA MU
NoBeY€e JOIBIHUTEIIHHU YCIIyTH:
3. cbXpaHEHHUE U aIMUHUCTPUPAHE Ha aKI[UH U JA7I0BE HA IPEIIPUATHS 32
KOJIEKTMBHO MHBECTHpaHE;”
iil) monmyyaBaHe M NpeJaBaHe Ha MOPHUYKU BBB Bpb3Ka ¢ eauH wid | [Ipoexkt na 3U/ na 3IKUCANKHU IIbano
nmoBede (PUMHAHCOBH HHCTPYMEHTH. Y. 198.
“(5) B nuuensa mo an. 1 Ha nuue cbe cenanume B Peny6nuka boarapus,
KOETO YINpaBisiBa aJTepHATUBHU MHBECTHLHMOHHU (POHIOBE CHITIACHO UL
195, am. 2, 1. 1, Moxe ma Obae BKIIOUCHO W M3BBHPIIBAHETO HA €IHA WU
MOBeYe JOMBIHUTEITHH YCITyTH:
4. npueMaHe U IpefaBaHe Ha Hape)XXJaHUs BbB BPb3Ka C €IUH WM ITOBEUE
(UHAHCOBU MHCTPYMEHTH.”
5. CernacHo Hacrosmara aupektuBa JIYAU® namar npaso aa | Hpoext Ha 3U/I na 3IKUCAIIKHU II'bano

U3BBPIIBAT:

Y. 198.

,»(0) He Moxxe ma Obme wW3gajeH NWICH3, BKJIIOYBAI CaMO €IHA OT
YCIIYTHUTE 0 ajl. 1, KaKTO M JIMIICH3 CaMo 3a YCIIYTH 10 ajl. 2 W/WiM ai. 5,
0e3 ja BKIOYBa ycryrute no ai. 1. JIuieHs, KoMTo BKIIOYBA YCIAYTH 1O
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all. 5, He Moxe Aa ObJie U3JaJeH caMo 3a €JlHa WK II0BeYe OT YCIyTUTE 110
T. 2-4, 6e3 1a BKJIIOYBA YCAYTUTE IO T. 1.”

a) eAMHCTBEHO yCIYTHTe, IOCOUCHHU B maparpad 4;

poexr na 3UJ na 3IKUCAIIKHU

Y. 198.

»(5) B nunensa no an. 1 Ha nuie cbe cepanuiie B Pemy6nrka bearapus,
KOETO YIpaBIsiBa aNTepHATHBHH WHBECTUIIMOHHU (POHIOBE CHIIIACHO UII.
195, am. 2, 1. 1, Moxe ma Obae BKIIOUCHO W M3BBHPIIBAHETO Ha €IHA WITH
IMOBCYEC JON'BJIHUTCIIHU YCIIYTH!

1. ynpaBieHue B CHOTBETCTBUE ChC CKJIIOYEH C KJIHEHTa JIOTOBOP Ha
moptdein, BKIOYBaN] (UHAHCOBHM WHCTPYMEHTH, IO COOCTBEHA
MPEIEeHKA;

2. IHBECTUIIMOHHY KOHCYJITAllUA OTHOCHO ()MHAHCOBU MHCTPYMEHTH;

3. chbXpaHeHWE U aIMUHUCTPUPAHE Ha aKI[UH U JISJI0BE HA TIPEIIPUATHUS 32
KOJIEKTHBHO MHBECTHPAHE;

4. IMpUueMaHe U MpeaaBaHe Ha HAPCKAaHUA BbB BPpb3Ka C €AVH UJIM ITOBEUC
(PMHAHCOBU MHCTPYMECHTH.

(6) He moxe ma Obae W3AaCH JTUIIEH3, BKIIIOYBAII CaMO €IHA OT YCIyTHUTE
mo aj. 1, KakTO W JIMIIEH3 caMo 3a YCJIyTH 10 aj. 2 w/wik an. 5, 6e3 aa
BKIIFOYBA yCIIyTUTe 1O aj. 1. JIuieH3, KOWTO BKJIFOYBA YCIIYTH 10 all. 5, HE
MOKe Ja ObJie U3aJIeH camMo 3a €Ha WJIHM MOBeYe OT YCIyTHTe 1O T. 2-4,
0e3 /1a BKJII0OUBa yearyrure mo 1. 1.

IIbauo

0) BTOpOCTENICHHUTE YCIIyTH, IOCOueHHu B maparpad 4, Oyksa
0), 0e3 mpu TOBa Aa UMAT pa3pelIeHUe 1A MPEIOCTABSIT YCIYTHTE 110
naparpad 4, Oyksa a);

poexr na 3UJl na 3AKUCAIIKU

Y. 198.

,»(5) B mumensa mo an. 1 Ha nure c¢be cemanuie B Pemybnuka benrapus,
KOETO YIpaBisiBa alTepHATUBHH WHBECTHIIMOHHU ()OHIOBE CHITIACHO UL
195, an. 2, T. 1, Moke na Oble BKIIOYEHO W W3BBPLIBAHETO Ha €AHA MU
MoBeYe JOMBIHUTEIHU YCITYTH:

1. ynmpaBiieHHE B CHOTBETCTBHE ChC CKIIOYEH C KIHMEHTa JOrOBOp Ha
noprdeiin, BkmouBan] (UHAHCOBM HWHCTPYMEHTH, TI0 COOCTBEHa
MPEICHKA;

2. UHBECTUIIMOHHU KOHCYJTAI[H OTHOCHO ()MHAHCOBU MHCTPYMEHTH;

3. chXpaHeHUe U aIMUHUCTPHUPAHE Ha aKUWH | JSUI0BE HA TPEANPUSATHS 32
KOJIEKTUBHO HHBECTHPAHE;

4. mpuemaHe W TpeiaBaHe Ha HApEKaHUs BbB BPb3Ka C MH UM MMOBEUE
(DUHAHCOBU MHCTPYMCHTH.

(6) He moxxe na Obae u31aeH JIMIEH3, BKIIOYBAL] CaMO €JHa OT yCIYTHTE
mo an. 1, KaKTO M JIMIIEH3 caMo 33 YCIYTH Mo an. 2 w/wuiM an. 5, 6e3 na

IIsano
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BKJIFOYBA yciyruTe 1o aji. 1. JIuneHs, KOWTO BKJIIOYBA YCIYTH 1O all. 5, He
MoOe Ja ObAe M3AaJCH CaMo 3a eIHa WM MOBeuYe OT YCIYyTuTe mo T. 2-4,
0e3 J1a BKJIIO4Ba ycyrure mo 1. 1.”

B) ©IWHCTBEHO JIEHHOCTHTE, IIOCOYCHH B TOYKa 2 OT

IIPUIIOKCHUC I; I

[poexrt na 3UJ na 3AKUCAITKHU

Y. 198.

»(2) JIunen3pT mo am. 1 Moxe Na BKIIOYBA W CIETHUTE IOIMBIHUTEITHH
(YHKIIMM B CIlydauTe Ha KOJEKTHBHO YIpaBJIeHWE Ha aNTEpPHATHBHU
WHBECTUIIMOHHH (DOHIOBE:

1. aAMMHUCTPATUBHYU (PYHKIIMH: IPABHU ¥ CYCTOBOJHU YCIIyTH BHB BPH3Ka
C ympaBIeHHETO Ha (DOHIOBETE, OTTOBOPY Ha MCKaHHA 32 WH(OPMAIUSI OT
WHBECTUTOPUTE, OLICHKA Ha mopTdeiiaa ¥ onpenesssHe Ha CTOMHOCTTa Ha
JISIOBETE WM aKIMUTE Ha YIIPaBJIIBaHUTE (DOHIOBE, KOHTPOJ 3a CIa3BaHE
Ha HOPMaTUBHUTE W3MCKBAHUS, BOJCHE Ha KHUATATa Ha MPUTEKATEINTE HA
JIOBETE WM aKIUWTE B CIIyYaWTe Ha YIpaBJIeHHE Ha alTEepPHATUBHU
WHBECTUIIMOHHY (OHJIOBE C MPOU3XOJ] OT APYyra IbpKaBa, pa3npeaeicHue
Ha JUBUJCHTU W JIPYTH TUTALAHWS, W3JaBaHe W OOpaTHO M3KYIyBaHE Ha
TISIOBETE WITH aKIUHUTE, N3MBIIHEHNE Ha JIOTOBOPH, BOJCHE HA OTYETHOCT;
2. MApKETHHIOBH YCJIYI'M BBB BpB3Ka C [JIOBETE MM aKIUUTE Ha
yIPaBISIBAHUTE AITSPHATUBHU WHBECTUIIMOHHU ()OHJIOBE;

3. AeiiHOCTH BBB BpB3Ka C aKTHBUTE Ha YIPABISBAaHUTE ANTEPHATHBHU
WHBECTHUIIMOHHN  (OHIOBE  CBITIACHO  BB3JIOKEHOTO  YIpaBICHHE:
yIpaBicHUEe Ha WHQPACTPYKTYypa, YIpPaBICHHE HA HEJIBUKHMH HMOTH,
KOHCYNTallid OTHOCHO KallMTaloBaTa CTPYKTypa, IPOMHUIIEHATA
CTpaTerns W CBBP3aHUTE C TOBAa BBIPOCH, KOHCYNTAIMH W YCIYTH,
CBBpP3aHU ChC CIUBAHHUS M TMOKyIKa Ha MPEANPHUSATHS, KaKTO WU APYTH
YCIIyTH, CBBP3aHU C YNPABJICHUETO HA alTCPHATUBHUTE WHBECTHIIMOHHH
(OHIIOBE W HpYy)KEecTBaTa W JPYTUTE aKTUBH, B KOUTO YIPABISIBAHHUTE
(OHIIOBE MHBECTHUPAT.

(6) He moxxe na Obae u3najieH JTUICH3, BKIIOYBAI CAMO €HA OT YCIYTHTE
mo aj. 1, KakTo W JIMIIEH3 caMO 3a YCIyTH 1O all. 2 W/Win ail. 5, 0e3 ma
BKJIFOYBA yciyrute 1o aji. 1. JInmeHs, KOWTO BKJIIOYBA YCIYTH 1O all. 5, He
MOe Ja ObJie U3MaJIeH caMo 3a €IHa WJIM MOBeYe OT YCIYTHTE 1O T. 2-4,
0e3 1a BKJIIOYBA yCIyTHTE IO T. 1.”

IInano

') yCIIyTUTe, MMOCOYEeHH B To4Ka 1, OyKkBa a) OT mpuiioxkeHue I,
0e3 CHILEBPEMEHHO J]a MPEIOCTaBAT YCIyTUTe, IOCOYEHHU B ToUKa 1,
OykBa 0) oT npunoxkeHue | mm odparHoTO.

poexr na 3UJl na 3AKUCAIIKU
Y. 198.
»(1) Jlunen3st mo wi. 197, an. 1 BkIOYBa MPaBOTO 3a HM3BBPIIBAHE Ha

IInano
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CIeTHUTE ACWHOCTH MO YIIpaBJIEHHE Ha alTepHATHUBHH WHBECTHIIMOHHH
¢donmOBE:

1. ynpaBieHue Ha OPTQhE;

2. ynpaBJeHHE Ha PUCKa.

(6) He moxxe na Obae u3majieH JTUICH3, BKIIOYBAI CAMO €Ha OT YCIYTHTe
mo aj. 1, KakTo W JIMIIEH3 caMO 3a YCIyTH 10 all. 2 W/Win al. 5, 0e3 ma
BKJIFOYBA yciyrute 1o aji. 1. JIuneHs, KOWTO BKJIIOYBA YCIYTH IO all. 5, He
Moe Ja ObAe M3AaJCH CaMo 3a eIHa WM MOBeuYe OT YCIYyTUuTe Mo T. 2-4,
0e3 1a BKJIIOYBA yCIyTHTE IO T. 1.”

6. Unen 2, maparpad 2 u wienose 12, 13 u 19 ot upektura | IIpoext na 3UJl na 3AKUCIAIKHA II'bano
2004/39/EO ce mnpunaraT 3a INpenocTaBsHETO oOT cTpaHa Ha | Yu. 235.
JIVAU® na ycnyrure, mocodeHu B maparpad 4 Ha Hactosmwus | ,,(2) 3a nHile, KOETO YNpaBisiBa aNTEPHATUBHU MHBECTUIIMOHHU CXEMH U
YJIEH. npeaocTaBs yciyru no 4i. 198, an. 5, ce nmpunaraT chbOTBETHO 4. 4, all.
2,un. 24, am. 1 -3,7wu 8, un. 27, an. 4 - 7, un. 28, 29, un. 32, an. 6, ui.
33 u 34 ot 3akoHa 3a na3apute Ha GUHAHCOBH MHCTPYMEHTH.”
7. JppxxaBute-uwineHkH usnuckpar oT JIVAU® na npepoctassat | IIpoexkt Ha 3U/ na 3AKUCIAIIKH II'bano

Ha KOMIICTCHTHHTEC OpraHM Ha CBOSATAa Ibp)KaBa-ujcHKA 10
npousxoll  uWH(poOpMaIuUsATa, HEOOXomMMa 33  TIOCTOSHHOTO
HaONIOZIeHWe 3a CHa3BaHETO Ha YCIOBUATA, NPEIBUICHH B
HAaCcTOSIIATa TUPCKTHBA.

Y. 234

»(1) Jlunero, ympamnsiBaio ajTepHATUBHU WHBECTHUIIMOHHH (DOHJIOBE,
yBeZIOMsIBa KOMHUCHSATA 3a:

1. OTKpVBaHe WU 3aKPHBAHE HA KJIOH;

2. I3MEHEHHE HA HAaMMCHOBAHHUECTO, BIIMCAHO B U3JJa/ICHUS JIMIICH3, KAKTO U
3a U3MEHEHUE Ha CeIAJIMINETO WIX aJipeca Ha YIpaBJICHUE;

3. U3MEHEeHHA M JOIIBJIHEHUS B yCTaBa MW JIPYKECTBEHHUS IOTOBOP M B
JIPYTHTE JOKYMEHTH, KOUTO Ca ITOCIYXKHJIM KaTO OCHOBAaHHUE 3a W3JaBaHEe
Ha JIUIICH3a Ha JIMIETO, YIPAaBISABAIIO aNTCPHATHBHH WHBECTHIIMOHHH
¢doHOBE;

4. mpoMeHH B chcTaBa Ha Jidiara no 4i. 200;

5. IpyTH 00CTOATENCTBA, ONIPEACIIeH! ¢ Hapeaoa.”
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8. VIHBECTHIIMOHHHUTE MOCPEAHMIIM, TOMYYMIN Pa3perIuTeIHO
ceriacHo JlupexktuBa 2004/39/EO, M KpeAWTHUTE HHCTHTYILHH,
muneHsupanu ceriaacao Jupexrusa 2006/48/EO, He ca nubKHU 1a
MoJTyyaT paspelleHHe ChIVIACHO HacTofAllaTa JUPEKTHBA, 3a Ja
MOTaT J1a MpeAOoCTaBsAT WHBECTHUIMOHHHU YCIyTH, KaTo HAIpHUMeEp
yIpaBieHHe Ha WHAWBHIyaTHU MOpTQeinu, BbB Bpb3ka ¢ AUD.
Bropexkn TOoBa MHBECTHIIMOHHUTE MOCPEIHHIU MOTaT IpPSKO HIN
KOCBEHO Jla TpeisiaraT Wid Ja MpojaBaT IsUI0OBE WM aKUUU OT
AUN® na unBectutopu B ChI03a, CaMO JOKOJIKOTO JSJIOBETE WIIU
aKIMUTE MOraT Ja ObJaT IpeajaraHyd Ha ma3apa B CbOTBETCTBHE C
HACTOSIIaTa AUPEKTUBA.

Ipoexr na 3UJl na 3AKUCAIIKU

Y. 197.

,»(7) IHBeCTUIIMOHHN TOCPENHHULM, JHULEH3UpaHU chriacHo JupekTusa
2004/39/EO, ¥® KpeOWTHW WHCTUTYLWH, JHLICH3UPAHH CBHIJIACHO
HupextuBa 2006/48/EO, Morar na mpedoCTaBAT WHBECTULHOHHH YCIIyTH
Ha aJTepHATUBHM HMHBECTHUIMOHHM (OHAOBE BB3 OCHOBA HAa W3JAalICHUTE
UM JuneH3y. Jlunara mo mpeaxoJHOTO M3pedeHHe Morar Aa Mpezsiarat
aKIUH U JSUI0BE OT ajITepHATUBHYU WHBECTUIIMOHHH (POHIOBE, IPH YCIOBHE
Ye ca CMa3eH! N3UCKBaHMATA Ha TO3U A7.”

IIsano

Ynen 7 IIpoexr na 3UJl na 3IKUCAIIKHU II'bano
3asiBJIeHHe 32 M31aBaHe HA pa3pelieHne Y. 201
1. ObpxaBure-wieHkn wm3uckBar JIYAU® na momamar | “(2) 3a m3maBaHe Ha JUIEH3 1O all. 1 ce mojaBa 3asBIEHUE MO 0Opasel,
3asBJIGHHE 3a W3JaBaHe Ha paspelleHHe Mpe]l KOMIIETEHTHHTE | KbM KOETO ce mpuiarat:”
OpraH{ Ha TAXHATa JbPrKaBa-WICHKA MO IPOU3XO/.
2. JbpxaBure-wieHkn wm3uckBaT JIYAU®D, koero mozmasa | [Ipoext na 3UJ na 3AKUCIAIKHU Ibano
3asBJIGHME 33 H3JaBaHe Ha paspelleHue, Ja mpeactasu Ha | Yia. 201
KOMIIETEHTHUTE OpPTaHW Ha CBOATA IbpKaBa-wieHKa Mo mpousxon | “(2) 3a m3maBaHe Ha JUICH3 1O all. | ce mojaBa 3asBIEHHE 10 oOpaserl,
cienHara wHMOpMaIsI BHB Bpb3ka ¢ JIVAND: KbM KOETO C€ Ipuiiarar:
1. JTaHHU ¥ TOKYMEHTH BBB BPB3Ka ChC 3asIBUTEIS:”
a) uHopManmsa 3a JuLaTa, KOUTO Ha mpakTuka ymnpasisiBar | [lpoext ma 3UJ na 3AKUCAIKHA II'bano
neitHocTTa Ha JIVAN®; Yia. 201
“(2) 3a u3maBaHe Ha JMIICH3 MO al. | ce MmojaBa 3asBICHHUE MO 0Opaser,
KBbM KOETO Ce MpHJIarar:
1. TaHHU ¥ TOKYMEHTH BBB BPH3Ka ChC 3aIBUTEIIS:
B) IaHHU U JPYTH HEOOXOIAMMHM JOKYMEHTH 3a JIUIaTa, KOUTO yNpaBisBatr
3asBUTENS, CHOTBETHO 3a (PU3MYECKUTE JHIA, KOWTO MpPEACTABIABAT
FOPUINYECKH JINIIA, WICHOBE HA YIIPABUTEITHUTE WIH KOHTPOJIHHUTE OPTaHH
Ha 3asBUTENId WIM 3a APYTH JIMIA, ONPAaBOMOIIEHH Ja T0 yHpaBisABaT U
MPENICTaBISABAT, KAaKTO M JOKa3aTeJCTBa 3a TAXHATa MNpodeCHOHATHA
KBasMUKaIUs U ONuT;”
0) nneHTUUKATMOHHN TaHHY 3a akiuoHepute win wieHoBeTe | [IpoexTt na 3U/ na 3AKUCAIKHA [bauo

Ha JIVAU®, npekn wimu Henpekd, (PU3NYEeCKd WIN FOPHIUYECKU
JHLA, KOUTO MMaT KBATM(HUIMPAHO y4acTHe, M JaHHH 3a pazMmepa

Ya. 201
“(2) 3a u3maBaHe Ha JMICH3 MO ajl. 1 ce moaaBa 3asBJICHUE MO o0pasell,
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Ha TOBA y4acCTHUC,

KBM KOCTO C€ Ipujiarat:
1. JaHHU U TOKYMCHTHU BbB BPb3Ka CbC 3adBUTCIIA:

I/I) JaHHW 3a JidiaTra, KOHUTO [IIPpUTEKaBaT IMPSAKO HIM  HEIIPAKO
KBaJ'II/I(I)I/IL[I/IpaHO y4aCTue B APYKECTBOTO 3adBUTCII WM MOTraT Oa IO
KOHTPOJIMPAT, KAKTO U 34 6p0$[ Ha INPUTCIKABAHUTC OT TAX I‘J'IaCOBe;”

B) Iporpama 3a IeHHOCTTa, ONpenessAIia OpraHu3alliOHHATA
cTpykrypa Ha JIYAU®D, BrmounTenHo uH(POpMALHUs 32 TOBA Kak
JIYAU® BBn3HaMepsiBa N1a M3OBIHU 3aIBDKCHUATA CH CHIVIACHO
rnasu 11, II1, IV, kakTo U, KOraTo € NPUIOKUMO, ChIVIACHO TJIaBU V,
VI, VII u VIII;

poexr na 3UJ na 3AKUCAIIKHU

Ya. 201

“(2) 3a uzmaBaHe Ha JMIICH3 TO ajl. 1 ce MmojaaBa 3asBJICHUE MO oOpasell,
KBM KOETO Ce IPHJIarar:

1. JaHHU U TOKYMCHTH BbB BPb3Ka ChC 3adBUTCIIA:

r) mporpama 3a JeHHOCTTa, BKJIIOYBANIa Hail-MaJKo OIMCaHWe Ha
OpraHM3allMOHHATa CTPYKTypa Ha 3asgBUTENS U WHGOPMAIIHS 32 HAYMHA, TI0
KONTO TOY IlIe OCUTYPH ClIa3BaHe Ha 3aJbJDKEHHUSITA CU 0 TO3M 3aKOH;”

IInano

r) uHpopMauus 3a MOIUTHUKUTE W NPAKTUKUTE BHB BPB3Ka C
BB3HArPaXICHUATA ChIIACHO WieH 13;

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 201

“(2) 3a u3maBaHe Ha JMICH3 MO al. | ce MmojaBa 3asBICHHUE MO 00paser,
KBM KOETO C€ IPHJIArar;

1. TaHHU ¥ TOKYMEHTH BBB BPH3Ka ChC 3aIBUTEIIS:

€) MpaBUjia, yCTAHOBSBAIIM ITOJUTHKATA W MPAKTUKUTE BBB BpPB3Ka C
BB3HArpaKACHUATA 10 4. 221;”

II'bano

I) uHOpMAaIsl OTHOCHO MEpPKHTE 3a JelieTUpaHe U BTOPUIHO
JIeJIeTHpaHe Ha TPETH Jnula Ha QyHKIUUTE, TTocodeHH B wieH 20.

IIpoexr na 3UJl na 3IKUCAITKU

Y. 201

“(2) 3a uzmaBaHe Ha JHMIICH3 TO aj. 1 ce MmojaaBa 3asBJICHUE MO oOpasell,
KBM KOETO Ce IPHJIArar:

1. JaHHW ¥ TOKYMEHTH BBB BPB3Ka CHC 3aIBUTEIIS:

3) ImpaBuJia, YCTAaHOBSABAIIIK YCJIIOBUATA W HNPOLCAYPUTEC 3a BB3JIAraHC Ha
(1)YHKI_II/II/I Ha TPETHU JIMIA, KAKTO U CKIIOYCHUTEC OOTOBOPH 3a BB3JIaraHe,
JaHHU WU OOKYMCHTH, YAOCTOBEPABAIM CIIa3BAHCTO HA HM3UCKBAHUATA 3a
Bb3J1aranc u 06OCHOBaBaH_[I/I H360pa Ha KOHKPETHOTO TPETO J'II/ILIG;”

II'bano

3. JwpxaBure-unenku wusuckBar JIYAU®D, koero mnonasa
3aMBJICHUE 3a W3JaBaHE Ha pas3pelieHue, Ja TPeACcTaBH Ha
KOMITETEHTHUTE OpraHu Ha CBOSTA JbprKaBa-wICHKA IO MPOU3XO U
cnenqHara  uwHopmanus 3a AW®D, kouto Bb3HaMepsiBa Ja

poexr na 3UJ na 3IKUCAITKHU

Y. 201

“(2) 3a m3maBaHe Ha JHIEH3 MO ajl. 1 ce MoxaBa 3asBleHUE MO oOpasell,
KBM KOETO Ce IpuJIarar:

IIbano
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yIpaBisiBa:

2. JaHHU U JOKYMCHTH BHB BPB3Ka C AJITCPHATUBHUTC HWHBCCTULIMOHHU
(l)OH,Z[OBe, KOHWTO 3asABUTCIIAT Bb3HAMEPSABA Oa praBJ’ISIBaI”

a) wuHpOpManUs OTHOCHO WHBECTUIIMOHHUTE CTpPAaTETHH,
BKIIIOYMTEIHO BHJIOBeTe 0a30BU (oHaoBe, ako AUD e dona Ha
tdhonnore, n momutrnkara Ha JIYAN® 3a u3non3BaHe Ha JUBBPUIK,
W OTHOCHO PUCKOBHSI MPO(HI U IPYTH XapakTepucTuku Ha AUD,
KOUTO YIIPaBJIsABa WJIM Bb3HAMEPsBA J1a YIPABIABA, BKIFOUUTEIIHO
rH(OpPMAIUS OTHOCHO TbPYKABUTE- YICHKU WIHA TPETU AbP)KaBH, Ha
gusaTo Teputopus AUD ca ycraHOBeHW WM ce O4YakBa Ja ObIaT
YCTaHOBCHH;

poexrt na 3UJ na 3AKUCAIIKHU

Y. 201

“(2) 3a uzmaBaHe Ha JHIEH3 TO aj. 1 ce mMoaaBa 3asBJICHHE MO oOpasell,
KBM KOETO Ce IpuJarar:

2. TaHHU U JOKYMEHTH BBB BPB3Ka C alTEPHATUBHUTE WHBECTUIIMOHHU
(hoHITOBE, KOUTO 3asBUTENAT Bh3HAMEpSBA J]a YIIPABIsABa!

a) TaHHA OTHOCHO MHBECTHUIIMOHHATA CTpaTeTys, BKIIOYUTEIIHO BHIIOBETE
nmon(OHIOBE, aKO AITEPHATUBHUSAT WHBECTHIIMOHEH (POHJ UMa Pa3INYHH
VHBECTUIIMOHHN TIOJpa3[eieHus], TMOJNUTHKaTa 3a HW3MOJI3BaHe Ha
JUBBPUIDK, PHUCKOBHS TPOGMI W APYTH XapaKTEPUCTUKH Ha BCEKH
QJITEPHATUBEH WMHBECTUIIMOHEH (DOHA, KOWTO 3asBUTEISAT yIpaBisiBa U
Bb3HAMEPsIBa /1a YIIPABIISBA;

0) maHHU 32 Ihp’KaBaTa HA JUICH3UPAHE WM PETUCTPAIHS, a IPU JUICa
Ha TakWBa — JbpKaBaTa Ha CENAJIUINETO HAa BCEKHU aITEPHATHUBCH
WHBECTUIIMOHEH (DOHM, KONTO 3asBUTENAT YINpaBiisiBa U Bbh3HAMEPsBa Ja
yrpasisiBa;”

IIvano

0) wHbOpMamMsI OTHOCHO MSCTOTO Ha YCTaHOBSBaHE Ha
rmaBaust AU®, ako AV e 3axpanBam AUD;

poexr na 3UJ na 3AKUCAIIKHU

Ya. 201

“(2) 3a uzmaBaHe Ha JHMIICH3 1O ajl. 1 ce MmojaaBa 3asBJICHUE MO oOpasell,
KBM KOETO Ce IPHJIarar:

2. TaHHU U JOKYMEHTH BBB BPB3Ka C alTEPHATUBHUTE WHBECTUIIMOHHU
(hOoHIIOBE, KOUTO 3asBUTENAT Bh3HAMEPSBA J]a YIIPABIsABA!

B) JIaHHU 3a Jbp)KaBaTa Ha JIMIICH3UPAHE WM PErHCTpallus, a MpH JIUIca
Ha TaKWBa — JAbpXKaBaTa Ha CENAJMIICTO Ha TJABHUTEC AITCPHATHBHU
MHBECTUIIMOHHK (DOHIOBE, 3a KOWTO alTCPHATHBHHTE WHBCCTHIIMOHHH
(OHIIOBE, KOUTO 3assBUTENAT YIPABIsABA WIM Bh3HAMEpsBa Jla YIpaBJIsiBa,
ca 3axpanBamu GhoH0Be;”

IIsano

B) ycTaBa WIH YYpPEAWTEIHHUTE NOKyMeHTH Ha Bceku AU,
koiito JIY AN® Bp3HaMepsiBa 1a yIIPaBIIsIBa;

Ipoexr na 3UJl na 3IKUCAIIKU

Y. 201

“(2) 3a m3maBaHe Ha JHIEH3 MO ajl. | ce MoAaBa 3asBleHUE MO oOpasell,
KBM KOETO C€ IIpuJIarar:

II'bano
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2. JaHHU U JOKYMCHTH BHB BPB3Ka C AJITCPHATUBHUTC HWHBCCTULIMOHHU
(1)OH,Z[OB€, KOHWTO 3asABUTCIIAT Bb3HAMCEPSBA A yIIpaBJjisgBa:

I') yCTaBbT, NpaBUiaTa W JPYTHUTE YYPSAUTSIIHA aKTOBE HA BCCKH
ANTCPHATUBCH WHBECTUIIMOHEH (DOHM, KOWTO 3asBUTENAT YNpaBisBa U
BB3HAMEpsIBa JIa YIPaBIIsABa;”

r) wuHdopMalus OTHOCHO MEpKHTE 3a ONpeJeNsHe Ha
Jeno3utaps B choTBeTcTBHE ¢ wieH 21 3a Bceku AND, koifto
JIY AV ® BB3HaMepsiBa 1a yIpaBisaBa;

Ipoexr na 3UJl na 3AKUCAIIKU

Y. 201

“(2) 3a nzmaBaHe Ha JHIEH3 1O aj. 1 ce moaaBa 3asBJIeHHE MO oOpasetl,
KBM KOETO C€ Ipujarar;

2. JaHHU ¥ JOKYMEHTH BBHB BpPB3Ka C AITEPHATUBHUTE WHBECTHIIMOHHH
(hoHIOBE, KOUTO 3aABUTEIIAT Bh3HAMEPsIBa Jla YIIPaBIIABA:

I) JaHHU 3a MEpKHUTE 3a OIpeleNsHe Ha JENo3uTaps Ha BCEKH
aITepHATUBEH WHBECTUIIMOHEH (POHA, KOWTO 3asBUTENAT yNpaBIsBa U
BB3HaMepsIBa J1a yIpaBisiBa, KaKTO U CKIIOYEHHUTE JOTOBOPH C ACTO3UTaps
U JaHHU U JOKYMEHTH, yIOCTOBEpsIBAIlld CIA3BaHETO HAa M3UCKBAaHUATA
KBM JIeTIO3UuTaps U 000CHOBaBaIy n3dopa my;”

IInano

) BCSIKakBa JIOITBIHUTEIHA WHGOpManus I0 wWieH 23,
naparpadp 1 3a Bceku AU®D, koiito JIYAU®D ympaensBa wuiu
BBh3HaAMeEpsiBa Jla YIIPaBIIsBa.

poexrt na 3UJ na 3AKUCAIIKHU

Yn. 201

“(2) 3a uzmaBaHe Ha JHMIICH3 N0 aj. 1 ce MmojaaBa 3asBJICHUE MO oOpasell,
KBM KOETO Ce IPHJIarar:

2. TaHHU U JOKYMEHTH BBB BPB3Ka C alTEPHATUBHUTE WHBECTUIIMOHHU
(hOoHIIOBE, KOUTO 3asBUTENAT Bh3HAMEPSBA J]a YIIPABIsABA!

€) JaHHU ¥ JOKYMEHTH OTHOCHO BCHYKM JpYyrM TIOJUIeXalld Ha
pasKpuBaHe 00CTOSATENCTBA ChIVIACHO IM1aBa ABAJCCeT U IbpBa, pazaen I1.”

IIsano

4. Korato ynpapisiBaillo JPYKECTBO € MOJYUYUIIO pa3pellieHne
cermacio  JupexkrtuBa  2009/65/EQ  (Hapu4yaHO  IO-HATaThK
wynpasngsamo [TKUIILK npykecTBo®) M momane 3asBICHHE 3a
u3naBaHe Ha paspemienue Ha JIYAU® chroacHo Hacrosmara
JUPEKTHBA, KOMIICTEHTHUTE OpPraHM HE MOraT JAa M3HCKBAaT OT
ynpasisisamioro  [IKHMIIIIK  gpyxectBo  ga  mpenocTaBst
uHbOpMaIHsl WIM TOKYMeHTH, kouto ympasisiBamoro [TKUITIK

poexr na 3UJI na 3AKUCAITKHU

Y. 201

“(3) YnpasnsBamio ApyXecTBO, KOETO MCKa J1a My Oble M3AaZeH JHLEH3
32 U3BBPIIBAHE Ha JEWHOCT 1O YIpPaBICHUE Ha AJITCPHATUBHU
WHBECTULIMOHHU (DOHIIOBE, MOXE [1a HE IPWIOKU KbM 3asBICHHETO II0
MpeIxoHaTa aluHesl Te3U JaHHU M JOKYMEHTH, KOUTO ca MPEICTaBeHH B
KOMHCHUSITa B IIPOM3BOJCTBOTO 33 M3[aBaHE Ha JHMLEH3 1o ui. 86, aiu. 1,

IIsano
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JPY’KECTBO Be4YE € MPEJOCTABHIIO, KOTATO € MOJAI0 3asBICHUE 3a
u3laBaHe Ha paspenieHue cbriacHo Jupextua 2009/65/EO, npu
yCIOBHE 4Ye BBIOpPOCHATa WHGPOPMAIUS WIM JOKYMEHTH ca
aKTyaJTHH.

MIPH YCJIOBHE, Y€ T€ Ca aKTyallHU M YIPABJSBAIIOTO APYKECTBO JEKIapupa
TOBa 00CTOATEICTBO.”

5. KomrmereHTHHUTE OpraHM BCSKO TpuUMecedrne HH(poOpMHpaT
EOLIKII 3a pa3pemeHusita, KOUTO Ca HW3MaAcHU WIA OTHETH B
CHOTBETCTBHE C HACTOSIIATA IJIaBa.

IIpoexr na 3UJ na 3IKUCAITKHU

Y. 201

“(13) Ilpu m3gaBaHe Ha JTUIEH3 JUIETO, KOCTO YIIPABJISIBA AITCPHATUBHU
WHBECTUIIMOHHMA (OHAOBE, CE BIHCBA BBHB BOJEHHA OT KOMHCHATA
peructbp mo wi. 30, an. 1 or 3akoHa 3a Komucusra 3a ¢puHaHCOB Ham30D.
3a m3gaBaneTo Ha JuIeH3a ce ypemomsisa EOLIKIL.”

Y. 204

»(3) Komucusita yBemomsiBa MUCMEHO JIPYXKECTBOTO B 7-ITHEBEH CPOK OT
B3eMaHE Ha pENICHHEeTO 3a OTHEMaHe Ha JHMIeH3a. 3a OTHEMAaHETO Ha
nuteH3a ce yegomssa EOLIKIL.”

II'bano

EOLKII nogmbpxa neHTpajeH MyOauueH perucTbp, B KOUTO ca
nocoueHu Bcuuku JIYAU®, nomyuumnu paspellieHHe ChINIACHO
HAacTosIaTa [UPEKTHBA, CIUCBK Ha YIPaBIABAaHUTE W/WIN
npeanaranu B Cpioza AU® ot takua JIYAU® 1 KOMIETEHTHUST
HAJ30pEH opraH 3a Bcsiko TakoBa JIYAU®D. PeructspbT € ocThIeH
B €JIEKTPOHEH (hopmar.

He mnoaiaexu
BLBEKIaHE

Ha

6. 3a ma ce ocurypu NOCJIEIOBaTeIHO XapMOHM3MpaHE Ha
Hacrosimst wieH, EOLIKII moxe ma paspaboTBa MpoeKkTH Ha
PEerynaTopHH TEXHHYECKH CTaHJapTH 3a KOHKPETH3MpaHE Ha
uHQOpManuiTa, KOSATO TpAOBa Ja Cce TpPEeAoCcCTaBd  Ha
KOMIIETEHTHUTE OpPraHU IpU MOJaBaHE Ha 3asBICHUE 3a U3aBaHE
Ha paspemieHue Ha JIYAU®, BKIIOYUTENIHO Mporpamara 3a
JNeHHOCTTA.

He mnoaiaexu
BLBEKIAHE

Ha

Ha Kowmmcusita ce nmenerupar mpaBOMOIIHS 3a TpUEeMaHe Ha
ITOCOYCHHTE B IIbPBA ANMHES PETYJIATOPHH TEXHUYECKH CTaHIapTH
B chorBeTcTBUe ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaaexn
BbLBEKIAHE

Ha

7. 3a ma ce ocUrypsST €JHAKBM YCJIOBHS Ha IpUjaraHe Ha
Hactosimms wieH, EOLIKII moxe pma pa3paboTBa MpOEKTH Ha
TEXHUYECKU CTaHAAPTU 3a M3IBIHCHHE 33 YCTAaHOBSBAaHE Ha

He mnoaiexn
BbLBEKIaHe

Ha
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cTaHmaptHu  GopMmyisapu, o0pa3i W HOPOUEAypH  3a
MPEIOCTaBSIHETO Ha WH(oOpMaNusTa, NpeABUAcHA B maparpad o,
'bpBa aJMHES.

Ha Komucusra ce mpegocTaBaT mpaBoOMOILIMS 3a MpUEMaHE Ha
MOCOYCHNUTE B TMbpBa ajWHEd TEXHWYECKH CTaHIAPTH 34
U3IBITHEHUE B ChOTBeTcTBHE ¢ wWieH 15 ot Permament (EC) Ne
1095/2010

He mnoanexn Ha
BLBEKIAHE

Ynen 8
YciaoBus 3a u3JaBaHe Ha pa3pelIcHue
1. KoMneTeHTHUTE OpraHd Ha Abp)KaBaTa-4iI€HKA IO MPOU3XOL
Ha JIYAV® He uznaBart pa3pelieHne, OCBEH aKo:

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 202

»(1) Komucusta oTka3Ba W3[1aBaHETO Ha JIMIEH3 WM pa3MIMpsSBaHE Ha
MPUTEKABAHMS JIMIICH3 C MOTUBUPAHO PEIICHHE, aKo:”

II'bano

a) ca yoenenu, ue JIYAU® e Moke J1a U3MBJIHU YCIOBUATA Ha
HACTOSIIIAaTa JUPEKTUBA;

IIpoexr na 3UJI na 3IKUCAIIKHN

Y. 202

»(1) Komucusta oTka3Ba HM31aBaHETO Ha JIMLEH3 WIM pa3lIMpsSBaHE Ha
MPUTEKABAHUS JINLIEH3 C MOTUBUPAHO PEIICHHE, aKO:

1. KanuTaTBT Ha 3asBUTENS HE OTIOBApS HA U3MCKBaHUATA HA 4il. 199;

2. Hakoe oT junara no wi. 200 He MOXe J1a 3aeMa JUTbKHOCTTa Mopajiv
HOpMAaTHBHA 3a0paHa WM HE OTTOBaps Ha M3UCKBAHUATA HA TO3U 3aKOH;

3. nuIe, KOETO MPUTEKaBa MPSIKO WM HEMPSIKO KBATU(DUIIMPAHO ydacThe
WM MOXKE J1a KOHTPOJIMPA 3asSBUTEIIS C IEHHOCTTA CH WJTU C BIMSIHUETO CH
BBPXY B3€MaHETO Ha PEHICHUS, MOXKE Ja HaBpeIW Ha CHUTYPHOCTTA Ha
JIPY>KECTBOTO WJIM Ha HETOBUTE OIEpaIlii;

4. nuuarta, KOWTO NPUTEKaBaT MPSKO WIH HENPSKO KBaTU(PUIMPAHO
yJ4acTue B IIPYKECTBOTO 3asgBHUTEJ, Ca HANPABWIA BHOCKH ChC 3a€MHHU
CpeACTBa WIH NPOU3XOIBT HA CPEACTBATA, C KOUTO JIUIATa, IPUTEKABAIIU
KBATM(UIIUPAHO yUacTHE B 3asIBUTENS, Ca HAMPABWIA BHOCKH, HE € SICCH H
3aKOHEH;

5.mo0 HeWHa TpeleHKa pa3sMepbT Ha MMYIIECTBOTO Ha JIMIIATa,
MPUTEKABAIIY KBATU(DUIIUPAHO YYacTHUE B 3asBUTENS W/WIIM pa3BUBaHATA
OT TSIX IEHHOCT IO CBOSI Mamad ¥ (PMHAHCOBH PE3yNTaTH, HE ChOTBETCTBA
Ha 3asgBEHOTO 3a MPHUAOOMBAHE AKIIMOHEPHO YYacCTHE B 3asBUTEISI U
Ch3/l1aBa CbMHEHHE OTHOCHO HAJEKIHOCTTA U MPUTOIHOCTTA Ha TE3U JIMIA
Mpu HeOOXOAMMOCT JIa OKaXKaT KallMTajI0Ba MOKPera Ha 3asBUTEIIS;

6. 3asBUTENAT € MPEICTABIII HEBEPHH JaHHU WINA JTIOKYMEHTH C HEBSPHO
ChIABPKAHUE;

7.10 HeWHa TpeleHKa NeHHOCTTa, KOSATO 3asBUTEISAT Bh3HAMEpsiBa Jia

IIbano
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W3BBPIIBA, HE OCHTYpsABa HEOOXOIMMAaTa My HaJIeKIHOCT U (puHAHCOBA
CTaOUITHOCT;

8. 3aABUTENAT € CBBP3aHO JIHUIE C CAHO WM MOBeue (PU3MUCSCKH WM
IOPUIMYCCKHU JIUIAa U Ta3d CBBP3aHOCT OM MOIJIAa Ja Ch3AajJe MPEUYKH 3a
e()CKTUBHOTO YIPaKHSABAHE HA HAN30pHUTE (PYHKIIMU HAa KOMHCHUATA WU
Ha 3aMECTHUK-TIPEICEAATENIS;

9. ca HanMue NPEYKH 3a €(DEKTHBHOTO YNPaKHABAHEC HA HAJ30PHHUTE
(YHKIIMM HA KOMHCHATA WU HAa 3aMECTHHUK-TIPEACEaaTeNsl, IPOU3TUYAIIN
OT WU BHB BPh3Ka C NMPUIIATAHETO HA HOPMATUBEH WIH aIMUHUCTPATHBCH
aKT Ha TPeTa AbPrKaBa, peryyupall AeHHOCTTa Ha €IHO WM [IOBEYE JIUIIA,
C KOWTO 3asBUTEIIAT CE SIBSIBA CBHP3aHO JIHIIC;

10. 3asBUTENAT HE OTroBaps Ha JPYTUTE H3UCKBAaHUS, YCTAHOBCHH ChC
3aKOHA U ¢ aKTOBETE MO MPUJIATaHETO My.”

0) JIYVAU® paznonara ¢ mocrarbueH HavaneH u codctBeH | [Ipoext ma 3U/ na 3AKUCAIIKNA [bano
KanuTajl B ChbOTBETCTBHUE C WICH 9; Y. 202
,(1) KoMucusara oTka3Ba u3IaBaHETO Ha JIMIIEH3 WIM pa3llupsBaHE Ha
NPUTEKABAHUS JINLIEH3 C MOTUBHUPAHO PELICHUE, aKO:
1. KanmMTaJIBT Ha 3asBUTENSI HE OTrOBapsl Ha M3MCKBaHUATa HA Wwi. 199;”
B) JMIaTa, KOMUTO Ha TpakTHKa ympasisiBarT neiHoctta Ha | [poext Ha 3UJ na 3SAKUCANKHA II'bano

JIYAU®, umat gocTaThyHO A00pa permyTanus M JOCTaThueH OIMUT
[0 OTHOIIEHHWE Ha WHBECTUIIMOHHUTE cTparerun Ha AN,
ypasisiBanu oT JIYAU®, kaTo uMeHaTa Ha TE3U JIMLA, KaKTO U Ha
BCAKO JIMLE, KOETO THW 3aMEHs B U3MBIHEHHETO HA TEXHUTE
(hyHKIIMH, ce ChOOMIaBaT He3ab0aBHO HAa KOMIICTCHTHUTE OpraHd Ha
IbpXKaBaTa-4ieHKa 1o mpousxol Ha JIYAU®D u pemeHusta BBB
BpB3Ka C ympaBieHueTo Ha AeiHoctTa Ha JIYAHU®D ce B3emaT oT
Hal-MaJKo JIBE€ JUIIa, OTTOBAPSIIN Ha TE€3U YCIOBHS;

Y. 202
»(1) Komucusta oTka3Ba W3aBaHETO Ha JIMIEH3 WIH pa3lIMpsSBaHE HA
MPUTEKABAHUS JINIICH3 C MOTUBUPAHO PEIICHHE, aKO:

2. Hakoe oT junara no wi. 200 He MoXe J1a 3aeMa JUTbKHOCTTa Mopajiv
HOpMaTHBHa 3a0paHa WK HE OTroBaps Ha M3UCKBAHUATA HA TO3M 3aKOH;”

Y. 200.

,,JINIIETO, KOETO YIpaBisBa alTepHATUBHH WHBECTUIIMOHHU (OHIOBE, ce
yIpasisBa OT Haill-MajJKo JBE JHIA. 3a YJICHOBETE HA YIPABUTEIHHUTE U
KOHTPOJIHUTE OpraHH, 3a NPEACTABUTENUTE Ha IOPUAMYECKUTE JIHMLA -
YJIEHOBE Ha TaKWBa OpPTaHW, M 3a BCUYKU APYTH JIMILA, KOUTO MOTaT Ja
CKJIIOYBAT CAMOCTOSITETHO WM ChbBMECTHO C JIPYTO JIULE CAEIKH 32 CMETKA
Ha JMLE, KOUTO yNpaBisiBa alTepPHATHBHU MHBECTHLHOHHH (OHIOBE, CE
MpuiIaraT CbOTBETHO U3MCKBaHUATA HAa Wwi. 93 u 94.”

Y. 93
(1) Jlume, koero e w30paHO 3a WIEH Ha YIOpPaBHTEICH OpraH Ha
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YIpaBIISIBAIIO JIPY>KECTBO, TPsiOBa J1a:

1. mpurexaBa Buciie oOpa3zoBaHue U NMPo(ecuoHaleH ONMUT, HEOOXOAUMU
3a yIpaBlcHUE HA JICHHOCTTA HA YNPaBISBAIOTO JPYKECTBO;

2. HE € OCHKJIAaHO 332 YMHIIJIEHO MPECTHIJICHHE OT OOI XapaKTep, OCBEH
aKo € PeadMIUTUPAHO;

3. He e OWIO wieH Ha YOpPaBUTEICH WM KOHTPOJEH OpraH WIu
HEOTPaHWYCHO OTTOBOPEH CHIPYKHHUK B JPYKECTBO, 32 KOETO € OTKPUTO
MMPOU3BOJACTBO II0 HECHCTOATCIIHOCT, WJIM B IPCKPATCHO IOpagu
HECHCTOSITETHOCT JIPYXKECTBO, aKO ca OCTaHaJh HEYyAOBIECTBOPEHU
KpEeIUTOPH;

4. He ¢ O0O0SBABAaHO B HECHCTOATENHOCT WJIM Ja HE CE HaMupa B
MPOMU3BOJICTBO 3a 00SBABAHE B HECHCTOSTEIHOCT;

5. He € ChIPYT WK POJHUHA IO MpaBa WK MO ChpeOpeHa JTHHUS JI0 TPeTa
CTETICH BKJIFOUUTETHO HMJIM [0 CBATOBCTBO JI0 TPETA CTEIEH C JIPYT WICH Ha
YIPABUTENICH WM KOHTPOJICH OpPraH Ha JIPY»KECTBOTO W Jia HE CE HaMupa
BBB (PAKTUYECKO CHIPYIKECKO CHKHUTEICTBO C TAKHB UJICH;

6. He e JTUIIEHO OT MPAaBo JIa 3aeMa MaTEePUATHOOTIOBOPHA JUTHKHOCT;

7. He e OWJIO Tpe3 MoclenHaTa eHa TOJMHA MPeIr aKTa Ha ChbOTBETHUS
KOMIICTCHTEH OpraH WICH Ha YyIPaBUTEIICH WM KOHTPOJCH OpraH Ha
JIPY’KECTBO, HA KOETO € OMII OTHET JHIIEH3bT 32 U3BHPIIBAHE HA JICHHOCT,
MoJIeKalla Ha JIMIICH3WOHEH PeXUM OT KOMHUCHsITa WM OT bbiarapckara
HapojHa OaHKa WIM OT CHOTBETCH OpPraH Ha JApyra JIbp)KaBa, OCBCH B
CIIydauTe, KOTaTo JHUIICH3HT ¢ OWJ OTHET MO HCKaHe Ha JPYXKECTBOTO,
KaKTO M aKO aKThT 32 OTHEMAaHE Ha M3JaJICHUS JINICH3 € OMI1 OTMEHEH 110
HaJJIe)KHUS PEL;

8. He ca My HallaraHu aJJMMHUCTPATHBHU HAKa3aHUS Mpe3 MOCICAHUTE TPU
TOMWHU 3a W3BBPIICHO TPyOO HapyIIeHHE Ha TO3M 3aKOH, 3aKOHa 3a
nyONMYHOTO Tpe/JlaraHe Ha I[IEHHH KHW)Ka, 3aKOHA cpelly Ia3apHHUTe
37M0ynoTpeOr ¢ (UHAHCOBM HMHCTPYMEHTH, 3aKOHA 3a JIPYXKeCTBaTa ChC
CrielMaiHA WHBECTUIIMOHHA IIeN, 3aKOHAa 3a Ta3apuTe Ha (QUHAHCOBU
HWHCTPYMCHTU WJIM AKTOBCTEC II0 IpWiIaraHneto WM, HIU CBOTBCTHOTO
3aKOHOJIATEJICTBO HA JPyTa JbPiKaBa;

9. He ca My HaJlaraHU aIMHUHUCTPATHBHU HaKa3aHUs NPE3 MOCICTHUTE TPU
TOJMHU 32 HapyImeHHWs Ha TO3W 3aKOH, Ha 3aKOHAa 3a MyOJIHMYHOTO
npeyiaraHe Ha LEHHU KHIDKa, 3aKOHa Cpelly Ma3apHUTE 3J0yNOTpeOu ¢
()MHAHCOBM WHCTPYMEHTH, 3aKOHa 3a JIpyXKecTBara ChC CIICIUAIHA
WHBECTHUIIMOHHA I1ell, 3aKOHA 3a Ma3apuTe Ha (UHAHCOBU MHCTPYMEHTH U
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aKTOBETE 0 NPHJIAraHeTO WM MM CHOTBETHOTO 3aKOHOJATENCTBO Ha
JpyTa IbpKaBa, KOUTO ce KBaTH(UIHPAT KaTO CUCTEMHH;

10. He e 0cBOOOXKIABaHO OT UIBXHOCT B YIPABUTEICH WJIM KOHTPOJICH
opraH Ha JPy>KeCTBO IO TO3M 3aKOH, 3aKOHA 3a MyOJMYHOTO MpejiaraHe
Ha  [CHHM  KHWKA, 3aKOHa  3a  [as3apure Ha  (PUHAHCOBHU
WHCTPYMEHTH MM 3aKOHA 3a Ipy’KecTBara ChC crenyanHa
WHBECTUIIMOHHA L€JI WUIM CHOTBETHOTO 3aKOHOJATEICTBO Ha Jpyra
IbpKaBa Bb3 OCHOBAa Ha MPHJIOKEHA MPUHYIUTENHA aJIMUHHCTpaTHBHA
MSIpKa, OCBEH B CIy4aWTe, KOTaTo akThT HA KOMHCHUATA € OWJI OTMEHEH 110
HaJUICKHUS Pel.

(2) Jluuara, ppkoBoneImIM (PaKTUUECKH NEHHOCTTa Ha YIMPaBISBAIIOTO
JIPY’KECTBO, TpAOBa Ja MMAT J00pa permyTauusi U ONUT MO0 OTHOILICHUE Ha
TUIA KOJIGKTUBHM WHBECTULMOHHH CXEMH, KOHTO JpPY>KECTBOTO
yIpaBisiBa, U Aa OTTOBapsT HAa M3MCKBAHMATA Ha ail. l. YmpaBmsBamoTo
JIPYy’KECTBO C€ YIpaBisiBa CHBMECTHO Hal-MalKo OT JBE JIWIA,
OTrOBapALIM Ha U3UCKBAHUITA HA U3PEUCHUE IIBPBO.

(3) Jlume, xoeTo € M30paHo 3a YieH Ha KOHTPOJICH OpraH Ha yIPaBIIIBAIIO
JIpy’KecTBO, TpsiOBa Jja OTroBaps Ha M3UCKBaHUATa Ha all. 1, T. 2 - 10.

(4) WsuckBanmsata Ha an. 1, 2 u 3 ce mpuiarar ChOTBETHO U 3a
(bu3nUecKUTE JINIA, KOUTO NMPEICTABISABAT IOPUAMYECKH JIMIA - WICHOBE
Ha YIIPaBUTEIHUTE U KOHTPOIHUTE OPTaHU Ha YIPaBISABAILO JIPYKECTBO.
(5) UsnckBanusra Ha an. 1 ce mpwiiarat u 3a BCHUKU JAPYTH JIMIA, KOUTO
MOrar J1a CKJII0YBAT CAMOCTOSTETHO WIH ChbBMECTHO C APYTO JIMLE CACTKU
3a CMETKa Ha yNpaBJIsIBaILO APY>KECTBO.

(6) ObcrosTencTBara 1o ai. 1 ce yaocroBepsiBar:

1. mo 1. 1 - ¢ ToKyMeHT 3a npoecroHaIHa KBaTH()UKALHS;

2. 10 T. 2 - CbC CBUAETEJICTBO 33 CHAUMOCT, ChOTBETHO C €KBUBAJICHTEH
JIOKYMEHT;

3.1moT. 3 - 10 - ¢ gexnapanus.

»(7) Jlutata mo an. 1, 3 u 5 mojuiexar Ha omoOpsiBaHE OT 3aMECTHHK-
MpejiceiaTes peIn BIUCBAaHETO UM B ThPTOBCKHS PETUCTHP, a JUIaTa Mo
al. 4 - Tpenu ONpPENENIAHETO MM 3a NPEACTABUTENHM HAa HOPUIUYECKHUTE
JUOa - WICHOBE HA YNPAaBUTETHUTE M KOHTPOJIHWUTE OpPraHd Ha
YIPaBJIABAIIOTO IPYKECTBO. 3aMECTHHUK-IIPEICENATENAT Ce MPOM3HACA B
15-nHeBeH CpOK OT HojaBaHe Ha 3asABJICHUETO C NMPHIOKEHW KbM HEro
JIOKYMEHTH, yJIOCTOBEPSABAIIM CIA3BaHETO HA OINpPENEICHUTE M3MCKBaHUI
3a Te3H Jinia. 3aMECTHUK-IPEACENaTeNIT OTKa3Ba Aa M3jane oJo0peHue,
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aKO HSKOE OT TE3W JIUIa HEe OTroBaps Ha M3UCKBAHMSITA HA TO3HM 3aKOH WU
aKo ¢ JIEHHOCTTa CH WIM C BIUSHUETO CH BBPXY B3E€MAHETO HA PELICHUS
MOXK€ J1a HaBpe[W Ha CHUTYPHOCTTa Ha JPYKECTBOTO WM Ha HETOBHUTE
OTICpAIIHH.

(8) Ipodecronasnen omuT MO CMUCHIA Ha an. 1, T. 1 € HanwuIile, aKo JIUIETO
€ paboTHIIO HE TIO-MAJIKO OT:

1. emqHa ToAMHA B MPEeANPHUATHI OT HeOAHKOBUSA (DMHAHCOB CEKTOP WM B
0aHKM, TPH TIOJOXKCHHE Ye 3aTbJDKCHUATA My ca OWIM CBBpP3aHU C
OCHOBHATa JIEHHOCT Ha TE3U NMPEANPUATUSL, WU

2. TpYW TOAVWHU B IOBPKaBHH MHCTUTYIHU WIU JPYTH IyOIHMYHONIPABHH
CyOeKTH, YNUTO OCHOBHHU (DYHKIIMU BKJIIOYBAT YIPABJICHHE W KOHTPOJ Ha
I'bPXKABHU WM MEXKAYHAPOIHU MyONWYHH (UHAHCOBU AaKTHUBU WIIH
yIpaBleHHe, KOHTPOJI U WHBECTHUpPaHE Ha MaphYHU CPENCTBa 1Mo (OoHIOBE,
CH3IaIEHU C HOPMATHBEH aKT.

(9) Komucusita npuiiara npuHyJUTeIHATAa QJIMUHACTPATUBHA MSIPKa IO YJI.
271, an. 1, 1. 5, xoraro june mo ai. 1 - 5 mpecrane Aa oTroBaps Ha
M3UCKBaHMATA Ha aj. | mm 2.”

T) akIuoHepuTe wind wieHoBeTe Ha JIYAU®, xomto wuMar
KBaJH(pUIIpaHo y4acTHe, ca MOIXOSIIN MIpeIBUL
HEOOXOAMMOCTTa OT JOOpOo u pa3yMmHo yrpasieHue Ha JIYAUD, u

Ipoexr na 3UJl na 3AKUCAIIKU

Y. 202

»(1) KomucusTa 0TKa3Ba W37aBaHETO HA JIMICH3 WM Pa3NIUpsSBaHE Ha
MIPUTEKABAHMSI JTUIIEH3 C MOTUBUPAHO PEIICHUE, aKO:

3. nuIe, KOETO MPUTEKaBa MPSIKO WM HEMPSIKO KBATA(DUIIMPAHO ydacThe
WM MOXKE J1a KOHTPOJIMPA 3asSBUTEIIS C IEHHOCTTa CH WJTH C BIMSIHUETO CH
BBpPXY B3C€MAHCTO Ha PCHICHHA, MOXKE [da HaBpCAW Ha CUT'YPHOCTTa Ha
JIPY>KECTBOTO WJIM Ha HETOBUTE OIEpaIlui;

4. nuuarta, KOWTO TPUTEKABaT MPSKO WIH HENPSKO KBaTU(PUIIPAHO
ydyacTu€ B JAPYKCCTBOTO 3asABUTCII, Ca HaIIpaBUJIM BHOCKHU CHC 3aCMHU
CpeACTBa WK NPOU3XOIBT HA CPEACTBATa, C KOUTO JIUIATa, IPUTEKABAIIU
KBATM(UIIUPAHO yYacTHE B 3asIBUTENS, Ca HAPABWIA BHOCKH, HE € SICCH H
3aKOHEH;

5.mo0 HeWHa TpeleHKa pa3sMepbT Ha MMYIIECTBOTO Ha JIMIIATa,
MPUTEXKABAIIY KBATU(DUIIMPAHO YIacTHE B 3asBUTENS W/WIIM pa3BUBaHATA
OT TSIX IEHHOCT IO CBOSI Mamad u (PMHAHCOBH PE3yNITaTH, HE ChOTBETCTBA
Ha 3asgBEHOTO 3a MPHUAOOMBAaHE AKIIMOHEPHO YYACTHE B 3asBUTEISI U
Ch3/l1aBa CbMHEHHE OTHOCHO HAJEKIHOCTTA U MPUTOIHOCTTA Ha TE3U JIMIA
Mpu HeoOXOAMMOCT J1a OKaXKAT KAlMTaJI0Ba MOJKPena Ha 3asBUTels;”

IIsano
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) TiaBHOTO ympamieHue U cemanumiero Ha JIVAUD ca | IIpoekt na 3U/I na 3AKUCAIIKA Ibano
Pa3IOIO0KEHU B €JHA U ChIIA AbP:KaBa-4JICHKA. Y. 202
»(1) Komucusita oTka3Ba n3gaBaHeTO Ha JIMLECH3 WM Pa3IIUpsBaHE Ha
MpUTEXKABaHUS JTUIIEH3 C MOTHBHPAHO PEIICHNE, aKo:
10. 3agBUTENAT HE OTroBaps Ha APYTMTE H3UCKBAaHUS, YCTAHOBEHH CbC
3aKOHA M ¢ aKTOBETE IO MPHIaraHeTo mMy.”
Y. 197.
»(5)Jlume mo an. 1 mMoke ma ObIe caMoO aKIMOHEPHO APYKECTBO C
Oe3HaNMYHU aKI¥H, JaBally IPaBO Ha €UH TJIac BCAKA. YTIPABICHUETO Ha
JIMIIETO 10 IPEAXOJAHOTO U3PEUCHHE C€ OCHIIECTBSABA IO CEAATHUILETO My.”
Pa3pemenneTo e BaIuaHO BbB BCUUKH JbP KaBH-WICHKU Hpoext na 3UJ1 na 3AKUCAIIKHN Ibano
Y. 198
,(7) N3naneHusT nuieH3 uMa JIelCTBHUE 3a BCUUKHU TbP)KABH WICHKH.”
2. IlpoBexxnar ce KOHCYJITallMM cbC ChOTBeTHUTE KoMIeTeHTHHU | Ipoext Ha 3U/| na 3AKUCAIIKA II'bano
OpraHM Ha JpPYTUTE 3auHTEPECOBaHM JbpXKaBU-wIeHKH mnpeau | Yir. 201
W3/1aBaHETO Ha paspelieHue Ha cienaure JIY ANO: ,»(8) Komucusara ce mponsHacs IO 3asABICHUETO CJIEN KOHCYJTAITUH C
KOMIIETGHTHUTE OpraHM Ha CHOTBETHUTE IbpPKaBU WIEHKH, aKo
3asIBUTEIIST:”
a) neiepHo npeanpustae Ha apyro JIYAU®, na ynpaensgsamo | [lpoext na 3U/1 na 3AKUCAINKA Ibano
IIKUIILK nppyxecTBO, Ha WHBECTUUMOHEH mocpeaHuk, Ha | Y. 201
KpeAWTHAa WHCTUTYLHUs WIM Ha 3acTpaxoBaTelIHO Mpennpusirtue, | ,,(8) Kommucuara ce mpousHacd MO 3asBIEHUETO CleA KOHCYNTALUU C
MOJTyYWIIH Pa3pelleHre B Ipyra AbpKaBa-uJIcHKa, KOMIIETGHTHUTE OpPraHM Ha CHOTBETHUTE IbpKaBU WIEHKH, aKo
3asBUTEIIAT:
1. e OBILIEPHO APYKECTBO HA APYTO JIUIE, KOETO YIPABIABA alTEPHATUBHU
WHBECTULIMOHHM (OHAOBE, YNPAaBISABALIO APYKECTBO, HHBECTHLHNOHEH
MOCPENHNK, KpEIWTHA HWHCTUTYLIMsS WM 3acTpaxoBaTel, MOyYHII
paspeleHre 3a U3BBPIIBAHE Ha AEWHOCT OT KOMIIETEHTHHUTE OpPraHd Ha
JIpyra Jpp KaBa WieHka;”
0) opLIEpHO MpednpHUsITHE Ha mpeanpustueTo Maiika Ha apyro | Ilpoext ma 3UJI na 3AKUCAIIKHA IIbano

JIYANU®, wna ynpapmsgBamo [IKUIIIK  apyxectBo, Ha
WHBECTUIIMOHEH MOCPEIHUK, Ha KpEOWTHA WHCTUTYLMS HIA Ha
3aCTPaxoBaTeNHO MPEINPUATHE, TONYYHIN pa3pelieHue B JApyra
IbpKaBa- WICHKA, U

Y. 201

,»(8) Komucusita ce mpousHacs MO 3asBICHUETO CJEN KOHCYITAIUU C
KOMIETEHTHUTE OpPraHW Ha CHOTBETHHTE IIbPXKaBU WICHKH, aKo
3asBUTEIISAT:

2. ¢ ABHICPHO APYIKECTBO HA MPCAINPUATUC Malika Ha APYyro Jumne, Ko€To
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yIpaBiisiBa alNTePHATUBHH WHBECTHIMOHHU (DOHIOBE, YIpaBIABaIIO
IpPY’KECTBO, HMHBECTHLHOHEH TIOCPEAHUK, KpEeOUTHA HHCTUTYLHS WIN
3acTpaxoBarel, IMOJNyYHJ paspelleHHe 3a W3BBPIIBAHE HA JEWHOCT OT
KOMIIETEHTHUTE OpraHy Ha JIpyra JIbprKaBa YWieHKa;”

B) JPYXeCTBO, KOHTpoiaupaHo oT cbmute (mudecku wiu | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
IOPUANYECKH M@, KOUTO KOHTpoiupaTr apyro JIVAU® wmm | Yu. 201
KOHTpPOJUpaT YIIPaBJISABAIIO T[MTKUTILK IIPYKecTBo, | ,,(8) Kommcusra ce mpowmsHacs 1O 3asBIICHUETO CJEA KOHCYJTAIUH C
WHBECTHLIMOHEH  TOCPEIHMK, KpeIWTHAa  WHCTUTYIUS WM | KOMIIETEHTHUTE OpraHM Ha CBHOTBETHUTE JABP)KAaBU UJIEHKH, aKo
3acTpaxoBaTeNHO MPEINpUATHE, MOJYYMIN pa3pelleHHue B JApyra | 3asBUTEIAT:
IbpKaBa-yJIeHKA. .
3. ce KoHTponmpa OT (U3MYECKH WIM IOPUANYCCKH JIMIA, KOWTO
KOHTpPONMpAaT  Opyro JMIe, KOeTO  ympaBisiBa  aJTEpHATHBHU
WHBECTUIIMOHHYN  (DOHJIOBE,YIIPABISABAIIO JIPYKECTBO, WHBECTHIIHOHCH
MOCPEHNK, KpeIuTHa WHCTUTYIHS WIH 3acTpaxoBaTel, MOTydnI
paspeleHre 3a U3BBPIIBAHE Ha ACWHOCT OT KOMIIETEHTHHUTE OpPraHd Ha
JIpyra Jbp>KaBa 4wieHKa.”
3. KoMneTeHTHHUTE OpraHu Ha AbpkaBara-uieHka 1o mnpousxon | Ilpoekr ma 3U/| na 3AKUCAIIKA II'bano
Ha JIYAU® ortka3BaT Ja wu3Aagar paspemieHue, ako ca | Y. 202
BB3NPEISTCTBAHN Ja HM3NBIHABAT €(EKTUBHO CBOWTE HAA30pHHU | ,,(1) KomucusaTa oTka3Ba HM3maBaHETO Ha JHMIEH3 WM pa3lIMpsBaHe Ha
(hyHKIMY TTOpan: MIPUTEXKABAHUS JTUIICH3 C MOTUBHUPAHO pelIeHne, aKo:”
a) tecHu BpB3kU Mexay JIYAU®D u npyru ¢usnuecku wnum | Mpoext na 3UJ na 3SAKUCAIKHA II'bano
IOPUINYECKH JIULA; Y. 202
»(1) Komucusita oTka3Ba W31aBaHETO Ha JIMIEH3 WIM pa3MIMpsSBaHE Ha
MIpUTEXKAaBaHUs JUILIEH3 C MOTUBHUPAHO PEIICHUE, aKO:
8. 3afBHUTENAT € CBHP3aHO JHUIE C €THO WM TOBedYe (PH3UYECKH HIIH
IOPUIMYECKH JIUIAa U Ta3d CBBP3aHOCT OM MOIJIa Ja Ch3Aa[Ae MPEUKH 3a
e(eKTUBHOTO YHpaKHSBAaHE HA HAJ30pHHUTE (YHKIUH HA KOMUCHATA WU
Ha 3aMECTHHK-TIpeJceaaTens;”
0) 3akoHOBWTE, TmoA3akoHOBUTe win anvuHHcTparuBHHUTE | [IpoexTt Ha 3U/| Ha 3AKUCAIIKNA Ibano

pasmnopendu Ha TpeTa IbpKaBa, KOUTO CE MpHIaraT 1Mo OTHOIICHUE
Ha (QU3NYECKH WIH IOPUANYECKH TuIa, ¢ kouto JIY ANU®D nmoxnppxa
TECHHU BPB3KH;

Y. 202
»(1) Komucusita oTka3Ba n3gaBaHeTO HA JIMLECH3 WM Pa3IIUpsBaHE Ha
MIPUTEKABAHUS JTHUIIEH3 C MOTUBHPAHO PEIICHUE, AKO:

9. ca HaJIMOC TIPCYKU 3a C(bCKTI/IBHOTO YHOPpAKHABAHC HA HAA30PHUTC
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Q)YHKHI/II/I Ha KOMHUCHATA WM HA 3aMECTHUK-IIPEACCAATCIIA, ITPOU3THUYAIIN
OT WU BHB BPh3Ka C NMPUIIATAHETO HA HOPMATUBEH WM aIMUHUCTPATHBCH
aKT Ha TpeTa IbpPKaBa, peryJupail JeHHOCTTa Ha €HO WM MOBeUe JIHIIA,
C KOUTO 3asIBUTEJIAT CE SIBSIBA CBBP3aHO Jinie;”

B) TPYJIHOCTH BBB Bpb3Ka C IMpuiaraHeTo Ha Te3u 3akoHoBH, | IIpoexTt Ha 3U/| na 3IAKUCAIIKA II'bano
TMOJI3aKOHOBH WJIM a]MUHHUCTPATUBHU Pa3Iopenon Y. 202
»(1) Komucusta oTka3Ba W3[aBaHETO Ha JIMIEH3 WM pa3MIMpsSBaHE Ha
MMpUTC)KaBaHu JIMICH3 C MOTUBUPAHO PEIICHUEC, aKO:
9. ca Hammie TpedyKu 3a e(PEeKTHBHOTO YIpaXKHSABaHE HAa HAJ30PHHUTE
Q)YHKIH/II/I Ha KOMHUCHATA WM HAa 3aMECTHHUK-IIPEACCAATCIIA, ITPOU3THUYAIIN
OT WIH BBB BPB3Ka C MPUIIATAaHETO HA HOPMATHUBEH WM aIMUHUCTPATUBEH
aKT Ha TpeTa JAbpiKaBa, peryJiupail JIeHHOCTTa Ha €IHO WM MoBeUe JIHIa,
C KOWTO 3asBUTEIIAT CE sIBsIBA CBHP3aHO Jnie;”
4. KommeTeHTHUTE OpraHu Ha AbpkaBata-wieHka mo mpousxon | IIpoext na 3UJ na 3AKUCAIIKU Ibano
Ha JIYAM® morar na orpanuuaT o0XBaTa Ha paspeuieHueTo, no- | Y. 201
CIEIMaTHO TI0 OTHOIICHHEe Ha WHBECTHLIMOHHUTE cTparermu Ha | ,,(10) B pemeHwero 3a wu3gaBaHe Ha JHUIEH3 CE€ IOCOYBAT
AV, xouto JIYAN® nma npapo Jia yrnpasisiBa. WHBECTULIMOHHUTE CTpaTerMd Ha aJTEepPHATUBHUTE HWHBECTUIMOHHU
(OHIIOBE, KOETO JHIIETO, YIPABISABAIIO AJITEPHATUBHU WHBECTUIMOHHU
(oHIIOBE ympaBisiBa WIH Bh3HAMepsiBa Ja yIpaBiisiBa. KoMmucusita Moxe
la OrpaHM4YM oO0XBaTa Ha W3/JaBaHUSA JHUIEH3 [0 VYIpaBIeHWE Ha
AJITCPHATUBHHU WHBCCTULHWOHHUN Q)OHZ[OBC C ONpC€aCICHU MHBCCTUILIMOHHU
CTpaTeruy CIHpsMO 3asiBeHUTE MO al. 2. B ciywante mo mpenxoIHOTO
M3peUeHne 3asABUTEIST CE€ YBEIOMsIBA 32 OCHOBAaHUATA 32 OTPAaHUYABAHE B
CHOOIIEHHETO 10 al. 6.”
5. B cpok oT Tpu Mmecena OoT mojaaBaHeTo Ha IbJHO 3asBieHue | Hpoext na 3UJ na 3AKUCAIIKHA II'bano
KOMIIETEHTHUTE OpraHd Ha Ibp)KaBaTa-wieHKa Mo mnpousxon Ha | Yur 201
JIYAV® napOpMuUpaT TUCMEHO 3asBUTENS Iaau € m3nanceHo win ¢ | “(9) Komucusara ce mponsHacs 1Mo 3asBICHHETO B CPOK JIO JBa Mecera OT
OTKa3aHO H3JaBaHeTO Ha paspemieHHe. KoOMMETEeHTHHUTE OpraHu | MOJy4aBaHETO My, a KOTaTO ca OWJIM MOMCKAHM JOMBJIHUTEIHU CBEACHUSI U
MOraT Ja yIbJDKaT TO3M CPOK C OIlle TPU Mecella, KOraTo CUMTAT | JOKYMEHTH - B CPOK IO JBa Mecella OT MOJy4aBaHETO UM, ChOTBETHO OT
TOBa 3a HEOOXOIWMO TOpaAd KOHKPETHHUTE OOCTOSTENICTBA IO | M3THYAHETO HAa CpoKa Mo aj. 6, m3pedeHue BTopo. Cpok 3a MpOM3HACSHE
ciy4asi ¥ cieqt Kato ca yBenommn JIY AU 3a ToBa. HE Tede, aKo HE ca MPEACTaBCHHU Hal-Mallko JOKYMEHTHTE I10 al. 2, T. 1, 6.
w8, .e’n, n urt 2,0.,a u,0".”
3a menuTe Ha HacTOAIIWS maparpad naaeHo 3assieHue ce cunrta | [Ipoext na 3U/| na 3AKUCAIKNA Ibano

3a MBJIHO, ako JIYAW® e npeactaBuio Hall-Malnko HHPOpMAIHTA,
nocoyeHa B ujieH 7, maparpa¢ 2, OykBu a)—T) U wieH 7, maparpad

Yn. 201
“(9) KomucusTa ce mpou3Hacs Mo 3asiBJICHHETO B CPOK JIO JBa Mecela OT
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3, OykxBu a) u 0).

HOJIy‘-IaBaHeTO My, a Korarto ca 6I/IJII/I IIOUCKAaHU JOIIBJIHUTCIHU CBCACHUS U
JIOKYMEHTH - B CPOK JO JIBa Mecela OT MOJIy4YaBaHETO UM, CbOTBETHO OT
M3TUYAaHETO Ha cpoKa 1o ain. 6, u3pedeHune BTopo. Cpok 3a Mpou3HACIHE
HE Tede, aKo HE ca MPEACTaBCHHU Hal-Mallko JOKYMEHTHTE I10 al. 2, T. 1, 6.

2

9 9 29 2" 29 9%
W87, ..e’u,unur.2,0.,a°u,0".

JIYAU® wmorar pa 3amouHat na ynpaeisiBar AU®, kato
IpuiIaraT MHBECTHLIMOHHUTE CTPATETUH, ONMCAHU B 3asBICHUETO B
CBHOTBETCTBHE C WieH 7, maparpad 3, Oyksa a), B CBOUTE IbpiKaBU-
YJICHKH M0 MPOM3XOJl, BeJHara cjiej Karo Mojy4ar pa3peleHue 3a
TOBa, HO HE IIO-PaHO OT EOUH Mecell cJel MpeACTaBsHE Ha
eBEHTYyallHO IIMIcBamiara wHpopMmanus 1o 4WieH 7, maparpad 2,
OykBa 1) 1 ujieH 7, maparpa¢ 3, OyKBH B), T) U ).

poexr na 3UJ na 3IKUCAIIKU

Y. 203

(1) Jlume, moNy4dmJIo JWIEH3 3a YIOPaBICHWE Ha aJITePHATUBHU
WHBECTUIIMOHHY (hOHJIOBE, MOXKE JIa 3allOYHE Ja YIIPaBIIsiBa aNTCpPHATHBHH
WHBECTUIIMOHHY ()OHJIOBE B CHOTBETCTBUE C JaHHUTE, MPEACTaBEHU KHM
3asBJICHUETO, CIIC]] BJIM3AHETO B CHJIa Ha HW3MAJCHUS JIUIECH3, aKo KbM
3asIBIICHUETO 32 U3J]aBaHE Ha JIUIEH3 Ca MPEJICTABEHU BCUUKH HEOOXOIMMHU
JIaHHU U JOKYMEHTHU cbraacHo wi. 201, ai. 2.

(2) Jlume, momyumnmo JMIEH3 3a yIOpaBlIeHHE Ha  ANTEPHATHBHU
WHBECTUIIMOHHHU (DOHIOBE, KOCTO HE € MPEACTABIIO KbM 3asBICHUETO 3a
M3JlaBaHE HA JIMIICH3 BCUYKUW HEOOXOJWMU JIaHHU M JIOKYMEHTHU ChHITIACHO
yn. 201, am. 2, Moxe Jda 3aloyHe Ja YINpaBisiBa alTepPHATUBHU
WHBECTUIIMOHHU (DOHIOBE CJea BIM3aHE B CHJIa HA M3MANCHUA JIUIICH3 U
MpEJICTaBsHE Ha BCUYKH HEOOXOIUMU JaHHU U JIOKYMEHTH CBIJIACHO YJI.
201, an. 2, KOWTO TOJUIEkKAT HA OJOOPEHHE OT 3aMECTHHK-TIPEICENATEINS.
[IpencraBennTe B CHOTBETCTBHE C MPEAXOTHOTO M3pPEUYECHUE IOKYMEHTH
TpsOBa Ja OTroBapsIT Ha BCUYKH HOPMATUBHU H3UCKBaHUS, a
CBABPKAIINTE C€ B TIX JaHHW JAa OBJaT BEpHHW, IBIHH, SICHA H
HENPOTHBOPEUUBH.

(3) 3amecTHHUK-TIpeIcCEAATENAT W3JaBa WM OTKa3Ba Ja  U3Iaje
o100peHueTo 1o ai. 2 B 14-1HEBEH CPOK OT MOJIy4aBaHE Ha 3asBICHUETO C
MPUJIOKEHUATa KBM HETO, a aKO Ca MOWCKAHU JOITBIHUTEIHA HHPOPMAIIHS
Y JOKYMEHTH - OT MOJIy4aBaHeTO uM.”

II'bano

6. 3a ga ce OCUTYpH IIOCICOBATEIIHO XapMOHHU3WpaHE Ha He mopjexum Ha
Hactosimst wieH, EOLIKII moxke ma pa3paboTBa NpoeKkTH Ha BbBEXKIaHe
peryJIaTOpHU TEXHHYECKH CTaHIAPTH 33 KOHKPETU3NPAHE Ha:

a) M3UCKBaHMATA, puiIoxuMu 3a JIYAU® no naparpad 3; He mnomiaexku Ha

BbBEK/IAHE

0) M3UCKBaHUATA, MPUIOKUMH 332 AKIMOHEPUTE U UICHOBETE C He mnommexu Ha
KBATH(HUITMPAHO yUacTHe, MOCOUYCHH B maparpad 1, Oyksa r); BbBEXKIaHe

B) MPEYKHTE, KOUTO MOTaT Jla BB3NPEHATCTBAT €(PEKTHBHOTO He mnopjexu Ha
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yIpaXHsIBaHe Ha HAJ30pHUTE (YHKINU HA KOMIIETCHTHUTE OPTaHU. BBbBeEXK/IaHE
Ha Komucusta ce penerupar mpaBoMOIIMs 3a INpHEMaHE Ha
MMOCOYCHUTE B IbPBA aJIMHES PEryJaTOPHU TEXHUYECKH CTaHIapTH
B chorBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.
Ynen 9 poexr na 3UJl na 3AKUCAIIKU Ibano
Hayanen kanuTtaJ u co0CTBEH KanmuTaja Yn. 199
1. JppxaBure-uneHku usnckear JIYAU®D, koeto e BbTpemHO | ,,(1) AITepHaTHBHHAAT WHBECTUIMOHEH (oHm mo wr. 195, am 2, 1. 2,
ynpasisiBad AU®, na pasnonara ¢ HadajeH KaluTajil oT Hali-Mallko | TpsAOBa Ja pasmojara ¢ HadajeH KaluTaJl He MOo-MalbK OT JIeBOBaTa
300 000 EUR. paBHocToitHOocT Ha 300 000 eBpo.”
2. Koraro JIYAU® e HazHaueHO 3a BBHIIHO jaulle, ynpasisasaiio | [Ipoexkr na 3UJ na 3AKUCAITKHU Ibano
AUNO®, JIVAU® TpsabdBa na pasmnonara ¢ HayajleH KamuTaa oT Hai- | Ya. 199
maiko 125 000 EUR. »(2) JIune, Koeto ympaBisBa anTepHATUBHH WHBECTUIHOHHU (OHIOBE
cheraacHo wi. 195, an. 2, 1. 1, TpsaOBa na pa3mnoinara ¢ HayalleH KaruTal He
ITO-MaJTBK OT JIeBoBaTa paBHocTOHHOCT Ha 125 000 eBpo.”
3. Korato croitHoctTa Ha noptdeiinute Ha AVD, ynpasnasanu | Ipoext na 3UJ1 na 3AKUCAINIKHA Ibano
ot JIYAU®D, nanxebpnu 250 munuona espo, JIVAU®D ocurypssa | Y. 199
JIOTTBTHATENIEH COOCTBEH KamuTal. To3u JombiaHHUTENeH coOCTBeH | ,,(3) AKO IHIETO, KOETO YyIpaBisABa aITEPHATHBHH WHBECTHUIIMOHHU
kanutai Bbp3nu3a Ha 0,02 % ot croifHocTTa, ¢ KosiTo mopTdeinute | GpoHmOBe, ympaBisBa AEHHOCTTa HA AITEPHATHBHU WHBECTUIIMOHHU
Ha JIYAN® nHanxepisar 250 MunuMoHa €Bpo, HO BBIPEKH TOBA | QOHIOBE, YHHTO aKTHBH B CBHBKYNHOCT HAAXBBPISAT JIeBOBaTa
W3MCKBaHaTa oO0IIa cymMa Ha I[IbpBOHAYaJHHWS Kamurtal | | paBHocToiHOCT Ha 250 000 000 eBpo, To TpsiOBa Aa yBenmn4H pa3mMepa Ha
JIOTTBITHUTEITHATE CPENCTBAa HEe TPsAOBa ma HaaxBepisg 10 mMmimoHa | cOOCTBEHMSI KammuTal ¢ He mo-Mainko ot 0,02 Ha CTO OT cyMarta, sSBsBaIa ce
€Bpo. pasinKaTa MeXXIy CTOMHOCTTA Ha aKTHBHTE MO OajlaHCca Ha yIpaBIIsIBAHUTE
¢donrmOBe M NeBoBaTa paBHOCcTOHHOCT Ha 250 000 000 eBpo. M3uckBaneTo
0 TIPEAXOTHOTO U3peUeHNe MOXe /1a He Obe cra3eHo 3a 10 50 Ha cTo oT
JIOIIBITHUTEIHUSL COOCTBEH KaIMTal, aKo 3a ChIIaTa cyMma JIMIETO IOJI3Ba
rapaHiys, MpeocTaBeHa OT KpPeIWTHAa WHCTUTYLMS WM 3acTpaxoBaTel
ChC cCemajuile B AbpKaBa WICHKA WM B TpeTa Ibp)KaBa, B KOSTO
MPUIIOKUMHUTE TPaBUIIa ca PAaBHOCTOMHM Ha MpaBUiIaTa ChIIAaCHO MPABOTO
Ha EC. M3uckBaneTo mo M3pedyeHue IIbPBO ce Mpujiara 10 JOCTHraHe Ha
coOCTBeHHsI KanuTaj Ha JieBoBaTta paBHocToiHOCT Ha 10 000 000 eBpo.”
4. 3a nenure Ha maparpad 3 AU®D, ynpasnsBanu ot JIVAU®D, | lpoekt na 3U/| na 3AKUCAIKA [bano
BrmounTenHo AWM®, mo orHomeHnne Ha koumto JIVAUD e | Y. 199
Jenerupano GyHKUMH B ChOTBETCTBHUE C wieH 20, ¢ u3kimoueHue Ha | ,,(4) Ilpu wu3uncnsBaHe Ha oOmara CTOWHOCT Ha AKTHBHTE Ha
47
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noprdeiimn or AUD, xouto JIYAUD ympasisBa B3 OCHOBAa Ha
Jenerupade, ce cuutar 3a noprdeitnu na JIVAUO.

YIpaBIsBaHUTE AJITEPHATUBHU WHBECTUIIMOHHHU (DOHIOBE IO an. 3 He ce
BKJIIOUBAT aKTHBUTE, KOUTO JIMIETO, KOETO YIpaBIsBa aITEPHATHBHU
WHBECTHUIIMOHHU (DOHIOBE, YIpaBisiBa 1O Jiesieranus.”

5. HesaBucumo ot maparpad 3 CcOOCTBEHHSAT KamuTaal Ha
JIVAN® He MoXe HHKOra Ja cChaja Ioj pa3Mepa, H3UCKBaH
cpriacHo wieH 21 ot upextusa 2006/49/EO.

poexrt na 3UJ na 3AKUCAIIKHU

Y. 199

»(7) HezaBucuMO OT H3HMCKBAaHETO Ha ajl. 6 COOCTBEHHMAT KamuTal Ha
JIMLETO, KOETO YIpaBisBa alTEpHATUBHM HHBECTULMOHHU (oHIOBE,
TpsiOBa MO BCAKO BpeMe Ja ObJe B pa3Mep He MO-MalbK OT €IHa YETBBPT
OT MOCTOSIHHUTE MY OOIIM Pa3XoAM 3a MpeaxoaHaTa (uHaHCOBa rOIUHA,
ompenesieHM Ha Oa3zaTa Ha TONUIUHUS (UHAHCOB OTYET, 3aBEPEH OT
peructpupad oxuTop. B ciydaii Ha chbliecTBeHa NMpoMsiHa B obema Ha
JIETHOCTTa Ha JIMLETO, KOETO YIpPaBisABa aNTEepHATUBHU HWHBECTUIIMOHHU
¢doHIOBe, Mpe3 TeKylara TOAWHA CIPSIMO MPEIXOAHATa 3aMECTHHUK-
npefcenareniaT MOXKE Ja KOPUIHMpa HW3UCKBaHAaTa CTOHMHOCT 11O
MPEeIXOAHOTO H3peYeHHe. 3a JHIe, KOETO YIpaBisBa aJTepHATHBHU
WHBECTUIIMOHHM (POHIOBE, KOETO HE € M3BBPIUBAIO JEHHOCT Mpe3 LsaTa
npenxoqHa (MHAHCOBA TOJMHA, CUYATAHO OT JAEHS Ha IOJy4yaBaHe Ha
JUIIEH3, pa3MephT Ha COOCTBEHHUS KamMTal ce ompezens Ha Oa3ara Ha
MPOTHO3HUTE TOCTOSHHU OOLIM pPa3Xou, 3aJOKeHH B MporpaMa 3a
JEHHOCTTa, OCBEH aKO 3aMECTHHUK-TIPECENATEIT € N3UCKaJl KOPEKIUs Ha
pa3XoJMTe B IIporpama 3a AeHHocTTa.”

IIvano

6. JIppkaBuTe-uJIeHKH Morar ga paspemaT Ha JIYAU® na He
ocurypsiBaT 10 50 % OT IONBIHMUTENHUS COOCTBEH KamuTal,
mocoueH B maparpad 3, ako ce moyi3BaT OT rapaHiys 3a Chbllara
CyMma, TIpeJocTaBeHa OT KpeAWTHa HMHCTUTYLUUS WIH  OT
3acTpaxoBaTeHO MPEANpPUATHE, YHETO CEJAIHIIE Ce Hamupa B
IbpKaBa- WICHKAa WIM B TpeTa AbpXaBa, B KOITO 3a TAX ce
npuiaraT NpyAEHIUAIHN [IPAaBUIa, KOUTO KOMIIETEHTHUTE OpPraHU
CYMTAT 32 PaBHOCTOWHHU Ha IpaBHJaTa, YCTAHOBEHH B MPABOTO Ha
Crlo3a.

poexr na 3UJ] na 3AKUCAIIKU

Y. 199

»(3) AKO /MIETO, KOETO YIpaBisiBa AITCPHATUBHU HHBECTHIIMOHHU
¢doHIOBe, ympaBisBa JIeHOCTTA HAa alTCPHATUBHH HMHBECTHLIMOHHU
(GOHIOBE, YMUTO AaKTUBH B CBBKYMHOCT HAAXBBPJIAT JIEBOBaTa
paBHocToitHOCT Ha 250 000 000 eBpo, To TpsiOBa Aa yBenmn4H pa3Mepa Ha
coOCTBeHMS KammuTai ¢ He mo-Maiko oT 0,02 Ha CTO OT cyMara, sSBSBaIa ce
pasiuKaTa MeXIy CTOMHOCTTa Ha aKTUBUTE 10 OanaHca Ha YIpaBsBaHUTE
¢donmoBe 1 neBoBaTa paBHOcTOHHOCT Ha 250 000 000 eBpo. M3uckBaneTo
0 IIPEIXOIHOTO U3PEUCHHUE MOXKe J1a He Obae craszeHo 3a 10 50 Ha cTo OT
JIOIIBITHUTEIHUSL COOCTBEH KaIMTal, aKo 3a ChIlaTa cyMma JIMIETO IOJI3Ba
rapaHiys, MpeocTaBeHa OT KpPeAWTHAa WHCTUTYLMS WIHM 3acTpaxoBaTel
CbC celaiuIle B IbpKaBa 4YJICHKA WM B TpeTa Ibp)KaBa, B KOSTO
MPUIIOKUMHUTE TPaBUIIa ca PAaBHOCTOMHM Ha MpaBUiIaTa ChIIAaCHO MPABOTO
Ha EC. M3uckBaneTo mo M3pedyeHue IIbPBO ce Mpujiara 10 JOCTHraHe Ha
coOCTBeHMs KanuTaj Ha JieBoBaTta paBHocToiHOCT Ha 10 000 000 eBpo.”

IIsano
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7. 3a ga ce TOKpHSIT €BEHTYallHH PHCKOBE, CBBP3aHU C
npoecuoHaIHaTa OTTOBOPHOCT, KOSITO MOXKE Jia ObJIe MOPOJICHA B
pe3ynarar Ha ochliecTBsiBaHaTa oT JIYAU®D cwriacHo HacTosara
JTUPEKTHBA NEHHOCT, BRTPEUIHO yrpasisiBaHuTe AI® u BpHIIHKTE
JIYAUD:

poexr na 3UJl na 3AKUCAIIKU

Y. 199

»(9) HezaBHCHMO OT HM3HMCKBaHUSTA TIO MPEAXOJHHUTE AMHEH JIHIATA,
yhopassiBalld  AJITCPHATUBHU HWHBCCTULMOHHUN q)OHIIOBe, BKIIFOUUTCIHO
QITEPHATUBHUTEC WHBECTUIIMOHHM (DOHIOBE, YUETO YIpaBJIICHUE HE €
BB3JI0KEHO HA PA3IMYHO OT TAX JIMIIE, TPsIOBA Ja OTrOBapAT U HA €IHO OT
CIeIHUTE W3UCKBAaHHUS, NPH CHOTBETHO mpwiarane Ha Jlenerupan
permament (EC) 231/2013:”

IIsano

a) TpsOBa ma pasmoJiaraTr € JOIBJIHUTEIEH COOCTBEH KamuTall,
KOWTO € J0CTaThueH 3a MOKPHBAHETO HA EBEHTYaJHH PHCKOBE,
CBBp3aHH C OTIOBOPHOCTTa, TIOPOJCHA OT MpodecHoHaTHA
HEOPEKHOCT; WU

Ipoexr na 3UJ na 3IKUCAIIKU

Y1. 199

,»(9) HezaBucumMo OT W3UCKBaHHUATA IO TPEIXOTHUTE aTMHEH JIHMIATA,
yIpaBJsIBAIA ANTCPHATUBHU WHBECTUIIMOHHM (POHIOBE, BKIIOYHUTEIHO
QITepHATUBHUTE HWHBECTUIIMOHHU (OHIOBE, YHETO YIpPaBICHHC HE €
BB3JIOKECHO HA PA3IMYHO OT TSX JIUIE, TPSOBA 1a OTTOBApST U HA €IHO OT
CICIHUTE W3UCKBaHUS, MpPH CHOTBETHO TMpwiaraHe Ha Jlemerupan
pernament (EC) 231/2013:

1. 1a pasmonaraT ¢ JAONBJIHHUTENICH COOCTBEH KalHTAll B pa3Mep, KOHTO e
JIOCTaThueH 3a MOKPUBaHE Ha PUCKOBE OT peaju3upaHe Ha OTTOBOPHOCT B
pesyaraT Ha npodecroHaTHa HeOpexHOCT;”

IIbano

0) TpssOBa Ja UMaT 3acTpaxoBKa 3a MpodecHoHa Ha OTTOBOPHOCT
32 OTTOBOPHOCTTA, MOPOJeHAa OT MpodecHoHaHa HEOPEKHOCT,
KOSITO € ChOOpa3eHa ¢ MOKPUTHUTE PHUCKOBE.

IIpoexr na 3UJl na 3AKUCAIIKU

Y. 199

»(9) HezaBHCHMO OT HM3HMCKBaHUSTA TIO MPEAXOJHHUTE AMHEH JIHIATA,
YOpPaB/IsABaIlM aATEPHATHBHH HMHBECTUIIMOHHH (OHIOBE, BKIIOUUTEIIHO
QITEPHATUBHUTE WHBECTUIIMOHHM (DOHIOBE, YUETO YIpaBJIICHUE HE €
BB3JI0KEHO HA PA3IMYHO OT TAX JIKIIE, TPsIOBa Ja OTrOBapAT U HA €IHO OT
CIeIHUTE W3UCKBAaHHUS, NPH CHOTBETHO mpwiarane Ha Jlenerupan
periament (EC) 231/2013:

2. Aa UMaT 3acTpaxoBKa 3a Ipod)eCHOHANIHA OTTOBOPHOCT 3a OTTOBOPHOCT
B pe3ynaTar Ha mpodecroHamHa HEeOpeXHOCT, choOpa3eHa C MOKPUTHTE
puckose.”

II'sano

8. CoOCTBEHHMAT KamuTajd, BKIIOYUTEIHO JONBIHUTSITHHAT
CcOOCTBEH KamuTall, TocodeH B maparpag 7, OykBa a), ce HHBeCTHpa
B JIMKBUAHM AaKTHBU WM B aKTHBH, KOWTO Morar naa ObaaT
OCpeOpeHH JIECHO M B KPAaThK CPOK M HE BKIIOYBAT CIIEKYJaTHBHU

poexr na 3UJ na 3AKUCAITKHU

Y. 199

,»(10) CoOCTBEeHMST KaluTald Ha JMLETO, KOETO YIpaBIisBa aITepPHATUBHU
WHBECTUIIMOHHU (POHIOBE, OO pa3zMepa, HEOOXOOMM 3a IOKPHBAaHE Ha

IIvano
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IIO3UIIUH.

W3UCKBAHMATA 110 NMPEAXOJHHUTE ANUHEH, MOXeE J1a ObJie MHBECTUPAH CaMO
B JIMKBHIHH AaKTWUBHW, [JONBJIHUTEIHW W3UCKBAaHUA KbM KOHMTO ce
yCTaHOBsIBAT B HapenOa. MHBecTHpaHeTO Ha COOCTBEHHS KamluTal IO
MPEIXOJHOTO U3pEUEHUE HE MOXKe /1a ObJIe ChC CIIEKYJIaTHBHA IIeJl.”

9. Komucusra npuema, upe3 qeserHpaHd akTOBE B ChOTBETCTBHE He mnoajexu Ha
C 4JIeH 56 W IIpH yCJIOBUATA HA WICHOBE 57 U 58, MEPKH BbB Bpb3Ka BbBE:XK/IaHe
¢ naparpad 7 OT HACTOSILUS WIEH 3a KOHKPETU3UPAHE Ha!

a) PHUCKOBETE, KOWUTO TPsAOBAa Oa MOKPUBAT IONBIHUTEIHUSIT He mnoaggexu Ha
KaIluTaJl WM 3aCTPaxoBKaTa 3a Npo(ecHoHalIHa OTTOBOPHOCT; BbBeKIaHe

0) ychoBusiTa 3a ONpeAeIsiHE JOKOJIKO Ca TOIXOASLIH He mnoaggexu Ha
JOOIIBITHUTEJHUAT COOCTBEH KamuTal MM HOKPUTHETO Ha BbBeEXK/IAHE
3aCTpaxoBKaTa 3a MpodecoHanHa OTTOBOPHOCT; U

B) HauMHAa 3a OIpeleisHe Ha TEKyIIUTe KOPEKUUH Ha He mnogaexu Ha

JOI'BJIHUTENIHUSL COOCTBEH KallUTajl MJIM Ha MOKPUTHETO Ha BbBeKIaHe
3aCTpaxoOBKaTa 3a NpodecHoHaIHA OTTOBOPHOCT.
10. C wmskmouenue Ha maparpa¢pu 7 u 8 m Ha nenerupanute | [poext na 3UJ na SAKUCAINKHA II'bano
aKTOBE, MPUETH ChIIacHO maparpad 9, HacTtosmMsT wieH He ce | Yur. 199
mpunara 32 JIVAUQ®, kouro ca ympapnsamm IIKMIIIK “(8) M3uckBanusATa MO MPEIXOAHUTE AJWHEH HE Ce MpujaraT 3a JHIa,
ApyHceCTEa. KOMTO  yNpaBisABaT aJTEpPHATHBHM HMHBECTHLHMOHHU  (oHIOBE U
eIHOBPEMEHHO C TOBa NMPHUTEKaBaT JUIEH3 332 MU3BBPIIBAHE HAa AEHHOCT
KaTo yHpaBJsBallU APYKecTBa.”
Ynen 10 IIpoexr na 3UJ na 3IKUCAITIKHU II'bano
IIpomeHnu B 00XBaTa Ha pa3pelICHHETO Y. 200.
1. Nspwapure-ancakn usuckpar JIVAUD 1a  ysemomar ,,JINIETO, KOETO YIpaBisBa alTepHATUBHH MHBECTULIMOHHU (OHIOBE, ce
KOMIICTCHTHUTC Opraiil Ha CBOATA AbPKABA-HIICHKA TO HPOM3XON | yyhaprgpa or Hali-Manko ABe NHIA. 3a WICHOBETE HA YIPABHTEIHHTE U
34 BCAKAKBH  CBIICCTBCHM  NPOMCHM B YCHNOBIATA 32 | y,uprnonppme opranm, 3a NpEACTABHTENNTE HA IOPHANYCCKHTE JIMIA -
[TbPBOHAYAIHOTO  PAspCHICHHC,  MO-CHCHHANHO — CBINCCIBCHM | ypopyope ga TakmBa OPraHM, M 3a BCHUKM APYTH JHIA, KOMTO MOTaT ja
HPOMEHH B MH(OPMALMATA, PEIOCTABEHA B CBOTBETCTBUE C WICH | \orunar caMOCTOATENHO HITH CHBMECTHO C JpyTo JMLE CACNIKU 33 CMETKa
7, Ipeau BHACAHETO Ha TE3H NPOMCHH. Ha JMLEe, KOUTO yNpaBisiBa alTepPHATMBHU MHBECTHLHMOHHHU (POHIOBE, CE
TpHIaraT CbOTBETHO M3UCKBaHUATA Ha 9. 93 n 94.”
50
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Y. 93

»(7) Jlunata mo an. 1, 3 u 5 mojuiexar Ha omoOpsBaHE OT 3aMECTHHUK-
MpeJiceiaTelst peId BIIUCBAHETO UM B ThPTOBCKUSI PETUCTHP, a JUIAaTa Mo
an. 4 - mpeaw OMpEeNeTHETO MM 3a MPEACTaBUTENIH Ha FOPUIUICCKUTE
WA - YICHOBE Ha YIPaBUTCIHUTE M KOHTPOJHHUTE OPraHU Ha
YIPaBISBAIOTO JPYKECTBO. 3aMECTHUK-TIPEICEATENAT Ce MPOU3HACS B
15-gHEBEH CpPOK OT TOJIaBaHE HA 3asBJIICHUETO C MPHIOKEHH KBM HETO
JIOKYMEHTH, yJIOCTOBEPSIBAIIM CIIA3BAHETO HA OMPEICICHUTE M3UCKBAHUS
3a TE3W JIUIa. 3aMECTHUK-TIPEJICEATSNST OTKa3Ba Jla u3jaae 0J00peHue,
aKo HAKOE OT TE3W JINIAa He OTroBaps Ha M3MCKBAHMSTA HA TO3HM 3aKOH WU
aKo C JIEHHOCTTa CH WIH C BIUSHUETO CH BHPXY B3E€MAaHETO HA PEUICHUS
MOKE Jla HaBpeId Ha CUTYPHOCTTAa Ha JPY>KECTBOTO WJIM Ha HETOBUTE
onepauuu.”

Y. 222

»(4) enerupane Ha QyHKIMU HA TPETO JIMIE CE JOMYCKa, aKO € U3JaJIcHO
MpeZIBAPUTEIIHO OJ0OpPEHUE 3a TOBAa OT 3aMeCTHHK-Tpencenares. Kem
3asBJICHUETO 32 H3JaBaHe Ha OJOOpPEHHE ce NpWiIararT CKJIIOYCHHUST
JIOTOBOp, JaHHU W JOKYMEHTH, YAOCTOBEpSBAIlM CIIa3BaHETO Ha
M3UCKBAaHUATA 10 all. 1 ¥ 000CHOBaBamM M300pa Ha KOHKPETHOTO TPETO
JIe, ONpesieiieHd B Hapenda. 3aMeCTHHK-TIPEACEaTeNAT ce MpOr3HACsS
o pena Ha ui. 203, an. 3-6.”

Y. 231.

»(1) Besiko ¢u3uuecko WM IOPUAMYECKO JIMIE WU JIMNA, JeHCcTBAIIN
CBIIIACYBaHO, KOUTO Ca B3€JU PEICHHUE Aa IPUAOOUST MPSIKO WK HEMIPSKO
KBaNU(UIMpaHO ywyacTMe B JIMIE, YIPaBSIBAallO0  AJITCPHATUBHU
WHBECTHUIIMOHHU (hoHIOBE, TpsiOBa Ja yBENAOMST IMHUCMEHO 3aMECTHHK-
npeacenarens mpend NpuaoOuBaHeTo. M3HWCKBaHETO Ha MPEAXOJHOTO
U3pEYCHUE ce TIPUJIara 1 3a BCAKO (U3UUECKO WM IOPUANIECKO JINLE WU
JMLa, AelicTBallld ChIVIACYBAaHO, KOMTO Ca B3€JIM PEIICHUE Ja yBeludar
BITOCJIEICTBHE TMPSIKO WM HENPSKO KBATH(UIMPAHOTO CH ydacTHe, Taka
4e TO J1a JOCTHTHE WM Jla IPeMUHE NparoBeTe OT e[Ha IeTa, €AHa TpeTa
WIN €IHa BTOpa OT KaluTaja WM OT IJacOBETEe B OOIIOTO ChOpaHME Ha
JUIle, yNpaBisIBaIlO aJTepHATMBHM WHBECTHIMOHHHM (POHAOBE WIM Taka,
4ye B pe3yJITaT Ha TOBAa yBEIMUEHHUE JIMIIETO, YIPABIABAILO aJTEepHATHUBHU
WHBECTUIIMOHHU ()OHAOBE [1a CTAHE TSXHO ABIIEPHO JPYKECTBO.

OB, L 174, 01.07.2011 r.

51




(2) 3amecTHUK-TIpeicelaTeNAT  HM3BBPIIBA  OIGHKAa Ha  3aSBEHOTO
npuaoOuBaHe MO an. | Mpu CHOTBETHO NpWiaraHe Ha wwi. 26-261 oT
3akoHa 3a maszapure Ha (PMHAHCOBU MHCTPYMEHTH, KaTO CPOKOBETE IO YL
2606, an. 4 3akoHa 3a na3apure Ha GUHAHCOBU UHCTpyMeHTH € 30 paboTHU
JTHU, & CPOKBT 10 Wi. 26B OT ChINuUs 3aK0H — 20 paboTHH THU.”

Y. 232.

,IIpomsHa B qokymenTure o 4wi. 201, am. 2, 1. 1, 6. ,,0” 1 ,,” ce gomycka
ciesl 000peHe OT 3aMECTHUK-TIPEICENATeNs, 38 U3aBaHe Ha KOETO Ce
mojaBa 3asBIIEHHE, KbM KOETO C€ MpUiIarar JOKYMEHTH, OIpeIeiIeHd B

Hapenba. 3aMEeCTHHK-TIPEJICEAATENAT Ce MpOU3Hacs mo pema Ha wi. 203,
an. 3-6.”

Yi1. 240

,»(0) 3aMsiHa Ha nmemo3uTaps M IMpoMsHa B JOroBopa Io ajl. 5 ce Jomycka
cien onoOpeHHe OT 3aMECTHHK HpeAcenarelisi, KbM 3asBICHHETO 3a
U3JlaBaHe Ha KOETO ce IpwiaraT JaHHU M JOKYMEHTH, YCTaHOBEHU C

Hapen6a. 3aMecTHHK-TIpeiceaTeNsaT ce Mpou3Hacs mo pexa Ha wi. 203,
an. 3-6.”

Y. 246.

»(1) JIume, ympaBnsBaimio anTepHATHBHH WHBECTULIUOHHH (OHIOBE, C
npousxon oT PemyOnmka bbarapus Moke na ympapisiBa alTepHAaTHBEH
WHBECTUIIMOHEH (oHA, ¢ npousxol oT PenyOmuka bearapus, m na
npenyiara Ha Teputopuara Ha PenyOnmka bbiarapus antepHaTHBEH
WHBECTULIMOHEH (OHI, C TPOU3XO0A OT IbpKaBa WICHKA, Clel
MIPEJCTaBsIHE HAa YBEAOMIICHUE 0 3aMECTHHK-TIPEACENATeNs], KbM KOETO ce
HpUJIarar:

1. JaHHU 3a HaMEHOBAHHUETO, IbpXKaBaTa WIEHKA MO MPOU3XO0J U aJpeca
Ha aJTepPHATUBHUS MHBECTHLNOHEH (QOHI;

2.ycraBa, TpaBuWiata W JPYTUTE€ yUpPEIUTENHH JOKyMEHTH Ha
aJITepHATUBHUS HHBECTUIIMOHEH (DOHT;

3. JaHHM 3a HaMMEHOBAHMETO, JbpXKaBaTa Ha JHIECH3WpaHE WIN
perucTpanus, CbOTBETHO ABPKaBaTa, B KOATO € YCTAHOBEHO CEIAIUIIETO
Ha TJIABHUS alTEpPHATHBEH MHBECTHLIUOHEH (DOHJ, W aapeca Ha TIIaBHUS
aNTepHATUBEH MHBECTUIMOHEH (OHI B CiIydyauTe Ha 3axpaHBall
JITEpHATUBEH MHBECTUIIMOHEH (OHT;
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4. JaHHW 32 HAMMEHOBAaHHETO, Ibp)KaBaTa, B KOATO € CENaIMIIETO HWIIN
KJIOHBT Ha JCMO3WTaps, U agpeca Ha JCMO3UTaps, KaKTO M JOTOBOPBT C
HETO;

5. uadopmanumsata mo wn. 244, an. 1 wum Besaka apyra uHpopmanus,
NpeocTaBeHa Ha HHBECTHTOPHUTE;

6. vHpOpManUs 3a MEpPKUTE 3a MNpPEJOTBpaTSABaHE HA MpeaaraHe Ha
JSUIOBETEe WM AKIMUTE Ha AITCPHATHBHUS WHBECTHIMOHEH (oHI Ha
Henpo(eCHOHATHM ~ MHBECTHTOPH,  BKIIOYHTENHO  KOTaTo  JIMIETO,
ynpasisBaio (GoHja, TOoN3Ba YCIYyTrd Ha TPETH JIMLA 3a MPEIOCTaBSIHUTE
Ha (oHIA YCIYTH.

(3) 3amecTHUK-TIpeICEAATENST CE MPOU3HACS MO YBEJAOMIICHUETO 1O ail. |
B cpok 20 paOOTHU JHH OT MOJYyYaBAHETO MYy M MPEICTABSIHETO Ha BCHUKH
JIaHHU ¥ JJOKYMEHTH 10 aJl. 1 pu ChOTBETHO mpuiiarane Ha wi. 203, an. 3-
6.

(4) 3amecTHUK-TIpeIceIaTeNAT MOXKE Ja u3/aje 3a0dpaHa 3a TUIAHUPAHOTO
VIIpaBJICHHE W TIpeJjiaraHe, ako Bb3 OCHOBA Ha IMPEICTABCHHUTE JaHHHU U
MIOKYMEHTH HE MOXKe Ja ObJe YCTaHOBEHO, Y€  YIPABJICHHETO Ha
QITEPHATUBHUS WHBECTUIMOHCH (OHJ CE€ OCBHIICCTBSIBA W 1€ Ce
OCBILECTBIBA B CHOTBETCTBUE C H3MCKBAHUATA HAa TO3M 3aKOH WM
NeHHOCTTa Ha JIMIIETO, YIPAaBISBAIIO AITCPHATUBHU WHBECTHUIIMOHHU
(hOHIIOBE, CE OCHIIECTBIBA U IIE CE OCHIIECTBIBA B CHOTBETCTBHE C TE3U
H3HUCKBaHHSL.

(6) JIumero, ympaBisBaIlo alTCpPHATHBHU WHBECTUIUOHHU (OHIIOBE,
YBEIOMSBAa 3aMECTHHK-IIpEJCceaTeNs 3a BCSIKa CHIIECTBEHA IMPOMSIHA B
JAaHHATE U JOKYMEHTUTe IO al. | Hal-MaJko €AMH Mecel MNpenu
W3BBPIIBAHE HA MPOMSIHATA, a MPH HACTHIIBaHE HAa HEIIaHUpaHa MPOMSHA
— B CPOK €IMH JIeH OT HaCTBIIBAHETO M.

(7) 3amecTHUK-TIpeACEAATENAT MOXKE Ja u3fane 3a0paHa 3a M3BBPILBAHE
Ha T[JJaHWpaHa TpoMsHa B 14-IHEBEH CpOK OT TOJNy4YaBaHe Ha
YBEIIOMJICHHETO M0 aJl. 6 IpU CHOTBETHO MpHJIaraHe Ha ai. 4.

(8) 3amecTHUK-TIpeACEAATENAT MOXE 1A 3a0paHH Ha JIUIE, YIPaBIISBAILO
aJITepHATUBHU MHBECTULIMOHHYU (H)OHIOBE, PEIUIaraHeTO Ha aJITepHATUBEH
WHBECTHIIMOHEH (POH/, aKo TUIaHUpaHa MpoMsHa 110 all. 6 Ob/ie U3BbpIICHA
BBIPEKH HU3JaneHa 3abpaHa Mo aji. 7  WIM TPH HAacThlIBaHE Ha
HEIUIAaHMpaHa IPOMSHA, B PpE3yNATaT Ha KOSATO YNPaBJICHHETO Ha
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QITCPHATUBHUS WHBECTHIIMOHEH (OHA WIM ACHHOCTTa HA  JIMIETO,
yIPaBJISIBAIO aNTCPHATHBHH WHBECTUIIMOHHU (OHIOBE, MpecTaHe ma
OTTOBaps Ha U3UCKBAHUATA HA TO3U 3aKOH.”

Y. 250.

»(1) JIune, ympamnsiBamo aiaTepHaTHBHA WHBECTHIMOHHU ()OHIOBE, CHC
cemamumie B PermyOnmuka benrapus Moke na yrpaBiisiBa anTepHATHBEH
WHBECTUIIMOHEH (hOH/I, JIMIICH3UPAH WIIM PETUCTPUPAH B TPETa IbpiKapa, a
MIpH JIMIICA HA U3UCKBAHE 3a JUIICH3 WM PErUCTpalus — CbC CEIAIMILE B
TpeTa AbpxkaBa, 0e3 ma To mpeiiara Ha TepuropusTa Ha EC, ako ca
CIa3eHH CIEJIHNUTE YCIOBUS:

1. mpu ymnpaBJICHHETO Ha aNTCPHATHBHHS WHBECTHIIMOHCH (DOHJ JIMIIETO,
YIPaBISBaIIO alTePHATHBHH WHBECTHUIIMOHHH (DOHIOBE, Cla3Ba BCHUYKH
HM3UCKBAHUS HA TO3M 3aKOH C M3KIII0UeHNE Ha WI. 240 u 242;

2. HamuIEe ca MOAXONAIIM JOTOBOPEHOCTH 32 CHTPYAHHYECTBO MEXKIY
KOMUCHSITA U KOMIIETCHTHUTE OPTaHU Ha IbP)KaBaTa, B KOSTO ChOTBETHUAT
aNTEepHATHBEH WHBECTHUIMOHEH ()OHI € JIMIEH3UPaH WM PETUCTPUPAH, a
Ipu JIMIICa Ha HW3UCKBAHC 3a JHIOCH3 WX PErucTpaumd — B KOATO €
CEJIATUINIETO MY, OCUTypsIBall euKaceH 0OMeH Ha MH(OpMAIUs C OTJIe]
OCBIIECTBSIBAHE HA HAJI30PHUTE MPABOMOIIHS HA KOMHCHSATA.

(2) Ilpenn na 3amovHe ymHpaBICHUETO HA AJITEPHATUBEH HHBECTHUIIMOHEH
¢oHI cBrIacHO an. 1, JIMIETO, YIpaBlsBall0  ANTCPHATUBHU
WHBECTUIIMOHHN (OHMOBE, ChC cemamumie B PenyOmmka bearapus
MpeJCTaBs B KOMUCHUATA JAHHUTE U JOKyMeHTuTe 1o wi. 201, an. 2, T. 2.
Jlunero mo npeaxonHOTO U3PEUSHHE MOJKE J1a 3allOYHe YIIPaBJIEHUETO Ha
aNTEepHATUBHUS WHBECTUIMOHEeH (oHx mo aim. 1, ako 3aMecTHUK-
mpeacenaTensaT He u3maae 3abpana. Umen 246, am. 3-8 ce mpumiara
CHOTBETHO.”

Y. 251.

»(1) JIume, ympapnsBaiio anTEpHATHBHU WHBECTUIIMOHHH (OHIOBE, C
npousxon oT PemyOnuka bbiarapus Moke ga ympapisiBa alTepHATHBEH
WHBECTUIIMOHEH (OHI C MPOM3XO[ OT Ipyra AbpXKaBa WICHKA MPSKO WU
MOCPEICTBOM OTKPUBAHETO Ha KJIOH, IIPU YCJIOBHE Y€ CHIVIACHO M31aACHUS
My JIMIIEH3 JIMIETO, VIPaBIsABaIlO aNTepHATHUBHM WHBECTHIIMOHHU
¢oHIOBE, MMa MpaBO [a yNpaBisiBa CHOTBETHUS BHJ aAITEPHATHBHU
WHBECTUIIMOHHHM (DOHJOBE, ClleA TPEJACTaBIHE Ha YBEAOMJICHHE 10
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3aMeCTHHUK-TIpeiceaTesNs, Mpeau JUIETO 3a NpbB BT Jla YIpaBisBa
aJITepHAaTUBEH MHBECTHLMOHEH (OHA Ha TEPUTOpUATA HAa CHOTBETHATA
IpyTa IbpKaBa 4ieHKa. BCHUKM KIIOHOBE, Ch3/1aIcHU B pyra Ibp)KaBa, ce
CMSTAT 3a €UH KIIOH.

(2) Kpm yBenomiienueTo 1o an. 1 ce npunarar:

1. naHHM 32 MpUeMaIaTa Jbp)KaBa YICHKA;

2. mporpama 3a JEWHOCTTa, BKIIOUYBAIa WH(OpMAITUI OTHOCHO BHIA Ha
YCIIyTUTE, KOUTO JIUIIETO, YNpaBISIBAIlO0 AITEPHATUBHU HWHBECTUIIMOHHU
(doHOBe, Ie U3BBPIIBA B IpHEMAIlIaTa Ibp)KaBa WICHKA;

3. MaHHM 32 HAaWMMEHOBAaHHMETO M  ajApeca Ha  aJITEpPHATHBHUTE
WHBECTHUIIMOHHU (DOHIOBE, KOWTO JIMIIETO, YMNPABISIBAIIO aJTepHATHBHU
WHBECTUIIMOHHM (DOHIOBE, BBh3HAMEpsBa Ja YINpaBisABa B IpueMaliara
IbPIKaBA,;

4.B ciay4all ye JMIETO, YNPABISBALO aNTEPHATUBHU HHBECTHLIMOHHU
¢doHIOBe, BB3HAMepsiBa Ja OTKpPHE KIOH, C€ NpEeACTaBsd MU ClIeAHATa
JOIIBJIHUTENHA MH)OpMALHs:

a) OpraHU3alMOHHATA CTPYKTYpa Ha KJIOHA;

0) anpechT Ha aNTEPHATHBHHUTE WHBECTUIIMOHHU CXEMHU B IIbpKaBaTa UM
10 TIPOU3XOJI;

B) MMEHAaTa M [JaHHWATE 3a KOHTAKT Ha JMIara, OTFOBOPHU 3a
YIPaBJICHUETO HA KIIOHA.

(3) 3amecTHUK-TIpeACEAATENAT MPENOCTaBs Ha CHOTBETHUS KOMIIETCHTEH
OopraH Ha mpueMalnaTa Ibp)kKaBa 4ieHKa WH(POpPMaLUsITa Mo aj. 2 B CPOK
eIUH Mecell OT IOJIy4aBaHETO M WM CHOTBETHO B CPOK JjBa MecCeLa OT
MOJly4yaBaHETO ¥, KOraTo JIMIETO, YOPaBsABAaIlO  aJTepHATHBHU
WHBECTULIMOHHU (POHIOBE, Bb3HAMEPSBA 14 OTKPUE KIJIOH HA TEPUTOPHATA
Ha IpyUeMamiarta Abp)KaBa, B KOATO II€ M3BBPIIBA YIpaBJICHHE Ha
AIITEpHATUBHU WHBECTUIMOHHH (OHIOBE, a KOraTro ca OWIIM MOWCKaHU
JOIIBJIHUTENIHA CBEEHUS M JOKYMEHTH - B CpPOK €IUH Mecell WIH
CHOTBETHO [IBA Mecena OT HoiydaBaHeTo uUM. C MpeAcTaBsSHETO Ha
HHpOpMaUiITa 1O HU3pPEUCHHE MIBPBO  3aMECTHUK-TIPE/ICENATEIST
MOTBBP)KJaBa, Y€ JIMLETO, YNPaBJIABALIO AITEPHATHBHU WHBECTHLIHOHHH
¢GoHIOBE, € IMUIECH3UPAHO OT KOMHUCHSTA. 3aMECTHUK-TPEICeHaTeNsIT
He3a0aBHO yBeOOMsBA JIMIETO IO al. 1 3a TpenocTaBsHETO Ha
HHpOpMaIUITa [0 U3peUeHue MHpBo. B ciayyail ye nmnero, ynpasisBamio
aITepHATUBHU MHBECTULMOHHM (OHIOBE, € JNHUIE OT TpeTa IbpiKaBa, 3a
koero PenybOnuka bbarapus e nppkaBa II0 TIPOU3XOJ, 3aMECTHHK-
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npencenarenst uHbopmmpa  EOIIKII 3a  mpemocTaBsHeTo  Ha
WHpOpMaIHITa 10 U3pEUeHHE TBPBO.

(4) 3aMecTHUK-TIpEICEAATENIAT B CpOKa MO al. 3 MOXE Ja OTKaKe
NpeAcTaBsHETO Ha WHPOpManusITa Mo aix. 3, ako Bb3 OCHOBa Ha
NpeACTaBeHUTE NAaHHW U JOKYMEHTH He MOXKe Ja ObAe yCTaHOBEHO, ue
YIPaBJICHUETO Ha aITEPHATHBHUS WHBECTHIMOHEH (DOHI Ce OCHIECTBIBA
U 1IIe Ce OCBIIECTBABA B CHOTBETCTBHE C U3UCKBAHMATA HA TO3H 3aKOH WU
I[eﬁHOCTTa Ha JHLOCTO, YIpaBJIsABallO0 aJTCPHATUBHU HWHBECTUIIMOHHU
(oHIOBE, ce OCHIIECTBABA U III€ CE OCHIICCTBIBA B CHOTBETCTBUE C TE3U
W3UCKBaHHS.

(6) B cnmywaii Ha chbluecTBeHa NpPOMSHA B JAaHHUTE U JOKYMEHTHTE,
MPEACTaBEHU KbM YBEIOMJIEHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
CHOTBETHO. B ciyuait 4e He ¢ m3ganm 3abpaHa mo wi. 246, amn. 6 win 7,
3aMECTHHUK-TIpeAiceaTeNIAT YBEAOMsBa 3a IPOMSHATa KOMIIETEHTHHSA
OpraH Ha npueManiaTa Ibpxana.”

Y. 203

,»(3) 3amecTHUK-TIpeiceqaTeNnAT MW3JaBa MM OTKa3Ba Ja H3JAaje
0100peHuneTo 1o ail. 2 B 14-THEBEH CPOK OT TOTyYaBaHE HA 3aABICHUETO C
MPUJIOKEHHUATA KbM HETO0, a aKO Ca MOMCKAHM JOMIBJIHUTSIIHA HHPOpMAIHs
Y JOKYMEHTH - OT MOJIy4aBaHETO UM.

(6) 3amecTHHK-TIpemceqaTeNAT OTKa3Ba Jla W3mane OJOOpeHHe Mo ai. 2,
aKo HE ca CHa3eHd W3HMCKBaHUATa Ha 3aKOHa WM Ha AaKTOBETE II0
MPUNAraHeTO My WM HE Ca OCUTYPEHH WHTEPECHUTE HAa HWHBECTHTOPHTE.
OTKa3bT ce MOTHUBHpPA MUCMEHO.”

2. AKO KOMIETEHTHHTE OpraHM Ha Abp)KaBaTa-wieHKa 10
MIPOU3XO/] peliaT Jja HaJlOKaT OTPAHUYCHHS UJIH J1a OTXBBPIAT T€3H
npomenH, Te nHGopmupar JIYAMD 3a ToBa B CPOK OT SAMH MECEIT
clle[l TIOJNlydaBaHe Ha YBEIOMJICHHETO. KOMIICTEHTHHTE OpraHH
MOTaT /1a YABDKAT TO3H CPOK C HAli-MHOTO €IWUH Mecell, KOTraro
CUMTAT TOBA 32 HEOOXOAMMO MOpaaANd KOHKPETHHTE OOCTOSTEICTBA
mo ciydas W ciaex karo ca ysegomunn JIYAU® 3a ToBa.
[IpomeHuTe ce BHACAT, aKO CHOTBETHUTE KOMIIETEHTHH OpPraHH HE
ca ce MPOTUBOIIOCTABIIIN HAa TOBA B CHOTBETHHS CPOK 32 MPEICHKA.

Ipoexr na 3UJl na 3IKUCAIIKHU
Y. 200.

,,JINIETO, KOETO YIpaBisBa alTepHATUBHH WHBECTUIIMOHHU (OHIOBE, ce
yIpaBisBa OT Hall-MajJKo JBE JHIA. 3a YJIEHOBETE HA YIPABUTEIHHUTE U
KOHTPOJIHUTE OPraHH, 3a IPEICTABUTEIUTE HA IOPUIAUYECKUTE IULA -
YIICHOBE Ha TaK¥Ba OPraHM, M 3a BCUYKM APYIW JIMLA, KOUTO MOrar na
CKIIOYBAT CAMOCTOSTENIHO WK CbBMECTHO C IPYTO JIULE CACIKH 3a CMETKA
Ha JMLE, KOUTO yNpaBisiBa alTepPHATHBHU MHBECTHLMOHHH (POHIOBE, CE

II'bano
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MpHIaraT CbOTBETHO M3UCKBaHUATA Ha 9. 93 n 94.”

Y. 93

,»(7) Jlumata mo am. 1, 3 u 5 momiexkar Ha ofoOpsSBaHE OT 3aMECTHHUK-
npeaceaaTeiid npeau BIMCBaAHETO UM B ThbPIrOBCKUA PETUCTHP, a JIUlaTa 1o
al. 4 - Mpenu ONpPEICNITHETO MM 3a MPEACTABUTSIM HA HOPUIUYCCKHUTE
JUIla - YWIEHOBE HA YNpaBUTETHUTE H KOHTPOJHUTE OpraHd Ha
YIPaBJISBAIIOTO JPYKECTBO. 3aMECTHHK-TIPEICEATENAT Ce MPOU3Hacs B
15-nHEBeH CpOK OT TMOJaBaHE Ha 3asABJICHUETO C MPWIOKEHW KbM HEro
JIOKYMEHTH, yJIOCTOBEPSABAIIM CMA3BaHETO Ha OIPENEICHUTE M3WCKBAHU
3a Te3W JUIa. 3aMEeCTHHUK-IIPEICeaTeNsIT OTKa3Ba Jla U3Jane 0J00peHwe,
aKo HJIKOE OT TE3H JIMIAa HE OTrOBaps Ha M3UCKBAHUATA HA TO3U 3aKOH WU
aKo C JEHHOCTTa CH WM C BIUSHHETO CH BBPXY B3€MaHETO HA pEIICHUS
MOXK€ J1a HaBpeIW Ha CHUTYPHOCTTa Ha JPYKECTBOTO WM Ha HETOBHTE
onepanuu.”

Y. 222

,»(4) Jlenerupane Ha QYyHKIIMU Ha TPETO JIMIIE CE JOMYyCKa, aKO € U3aJICHO
MpeBAPUTEIHO OMOOpPCHHE 3a TOBa OT 3aMECTHHK-TIpenceaareis. Kum
3asBIIEHUETO 3a W3JaBaHE Ha OJO00peHWEe ce TMpuiIarat CKIIOYSHHUST
JIOTOBOp, HaHHW W JOKYMEHTH, YJOCTOBEpPSABAIlM CIIa3BaHETO Ha
M3UCKBAaHUATA O al. 1 u 000CHOBaBamM M300pa Ha KOHKPETHOTO TPETO
TUIle, ONpeAeNieHH B Hapenda. 3aMEeCTHHK-TIPENCEAATENsIT ¢ MpOn3HaCs
o pena Ha 4. 203, am. 3-6.”

Y. 231.

»(1) Besiko ¢Gu3uyecko WM IOPUAMYECKO JIMIEC WM JIHIA, AEHCTBAIIN
CBINIACYBaHO, KOMTO Ca B3EIU PEIleHHE Ja IPUIOOUAT MPSIKO HUIIH HETIPSIKO
KBATM(DUIIUPAHO ydyacTHE B JIMIE, YIPABSIBANIO  AITEPHATHBHU
WHBECTHUIIMOHHU (OHIOBE, TPsAOBa [a yBEJAOMST IMHUCMEHO 3aMECTHHK-
npezcenareNs Mpemd TpuaoOHBaHeTo. M3HMCKBaHETO Ha MPEIXOTHOTO
H3pEUYCHUE Ce TIPUIIAara 1 3a BCIKO (DU3UUECKO IIH FOPUAMYECKO JIUIE HITH
JIMIA, AEHCTBAIM CHIIIACYBAHO, KOWTO Ca B3ENU DEIICHHE [a YBEIUYAT
BITOCJIEJICTBHE TPSIKO WM HEMPSAKO KBANH(UIMPAHOTO CH yYacTHE, Taka
4e TO JIa JOCTHTHE WK Jla TPEMUHE TIparoBeTe OT eHa I1eTa, eJHa TpeTa
WIN €JHa BTOpa OT KamuTajda WIH OT TJIaCOBETe B OOIOTO ChOpaHHe Ha
JIMIIE, YIPABIABANIO aATEPHATHBHH MWHBECTHUIIMOHHHM (DOHIOBE WM TaKa,
4e B pe3y]TaT Ha TOBA YBEIMYEHHE JIUIETO, YIPABIIABAIIO AITEPHATHBHU
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WHBECTUIIMOHHU (POHIOBE J]a CTAHE TSIXHO JABIICPHO JPYKECTBO.

(2) 3amecTHUK-TIpeAceAaTENAT  HM3BBPIIBA  OLEHKA Ha  3asBEHOTO
npunoOuBaHe Mo ail. | TpuW CHOTBETHO TpWiIaraHe Ha 49i. 26-2611 oT
3akoHa 3a mazapure Ha (PMHAHCOBU MHCTPYMEHTH, KaTO CPOKOBETE IO 4.
260, an. 4 3akoHa 3a ma3apure Ha GUHAHCOBU UHCTpyMeHTH € 30 paboTHH
ITHU, & CPOKBT IO Wi. 26B OT ChIUs 3aK0H — 20 paboTHH THU.”

Y. 232.
,IIpomMsiHa B qokymenTure o wi. 201, am. 2, 1. 1, 6. ,,6” u ,,e” ce gomycka
cien o00peHHe OT 3aMECTHHK-TIpeNceaTells, 3a W3laBaHe Ha KOETO ce
MoJiaBa 3asiBJICHUE, KbM KOETO C€ MpHWarat JOKYMEHTH, ONpPEICIICHU B
Hapea0a. 3aMeCTHHK-TIPEICEaTeNsaT ce NMpou3Hacs mo pexa Ha wi. 203,
an. 3-6.”

Y. 240
,»(0) 3aMsiHa Ha Oemo3uTapsl U MPOMsiHA B AOTOBOpA IO ajl. 5 ce AOoImycKa
cien onoOpeHHe OT 3aMECTHHK IpeAcenarelisi, KbM 3asBICHHETO 3a
M3JlaBaHEe Ha KOETO ce MpujaraT JaHHU W JOKYMEHTH, YCTaHOBEHU C
Hapenba. 3aMECTHUK-TIpeceaTeNsT ce Mpou3Hacs Ho peaa Ha wi. 203,
an. 3-6.”

Y. 246.

»(1) Jlure, ympaBisBaiio aaTepHATHBHH HMHBECTHUIIMOHHH (OHIOBE, C
mpomsxox oT PemyOnwka Beiarapus Moske ga ympaBisBa alTepHATHBEH
WHBECTUIIMOHEH (OHA, ¢ mpomsxox oT PenyOmuka bearapus, w ma
npejiara Ha TepuTopHusATa Ha PemyOnuka Bbarapus antepHaTHBEH
HHBECTUIIMOHEH (OHI, C TMPOU3XOA OT [IbpiKaBa WiIeHKa, Clel
MpecTaBsIHe HA YBEIOMIICHHE JI0 3aMECTHUK-TIPEICEIATENs, KbM KOETO Ce
MpUIarar:

l. TaHHYU 32 HAMMEHOBAHMETO, AbPXKAaBaTa YiICHKA IO MPOU3XOJ M ajapeca
Ha aJTepPHATHBHUSA WHBECTHIIMOHEH (DOHT;

2.ycraBa, TpaBWiaTa ¥ JAPYTHTE YUPESIUTEIHH JOKYMEHTH Ha
aNTepHATUBHHS HHBECTUIIMOHEH (DOHI;

3. JaHHM 3a HaMMEHOBAaHHETO, IbpiKaBara Ha IUIEH3UPAHE MU
perucrpanusi, ChOTBETHO IbpyKaBaTa, B KOSITO € YCTAHOBEHO CEIATUINETO
Ha TJIABHHS aNTEPHATHBEH WHBECTHUIIHOHEH (DOHJ, W aapeca Ha TIIaBHUS
aNTEpHATHBEH MHBECTUIIMOHEH (OHI B ClIy4auTe Ha 3axpaHBall
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aJITepHATHBEH WHBECTUIIOHEH (OHT;

4. naHHM 3a HAUMEHOBAHHUETO, Ibp)KaBaTa, B KOSTO € CENAIUIIETO WIH
KJIOHBT Ha JACMO3WUTaps, U agpeca Ha ICMO3UTaps, KaKTO U JOTOBOPBT C
Hero;

5. uadopmanuata mo uwn. 244, an. 1 wu Beska apyra uHbopmanus,
NPeIoCTaBeHa HA HHBECTUTOPHUTE;

6. uHpopmanys 3a MEpPKUTE 3a HPEAOTBpATsIBaHE Ha IMpelJlaraHe Ha
JIAI0OBETE WM aKUMUTe Ha aJlTepHATUBHUS HHBECTHIIMOHEH (OHJI Ha
Henmpo(eCHOHATHM ~ MHBECTUTOPH,  BKIIOUYHMTENHO  KOTaTo  JIMLETO,
ynpasisiBamo (oHAA, IO0JI3Ba YCIyTH Ha TPETH JIMIA 3a IPEIOCTaBSIHUTE
Ha (oHIA YCIYTH.

(3) 3amecTHUK-TIpeACEAATENAT C€ MPOU3HACA IO YBEAOMIICHHETO 1O aj. |
B cpok 20 pabOTHM JHU OT IOJIyYaBaHETO MY M NPEJCTABIHETO HA BCUUYKU
JTAHHU U JOKYMEHTH 10 al. 1 mpu chOTBETHO NpuiaraHe Ha wi. 203, an. 3-
6.

(4) 3amecTHHK-TIpeICEAATENAT MOXKE J1a m3Aane 3abpaHa 3a MIaHHPaHOTO
yIpaBieHHE U IpejjiaraHe, ako Bb3 OCHOBAa Ha MPEACTaBEHUTE JaHHU U
JOKYMEHTH HE MOXe Ja ObAe YCTaHOBEHO, Y€  YIPaBICHUETO Ha
QITEPHATUBHUS WHBECTUIMOHEH (OHA C€ OCBILECTBSIBA U Il C€
OCBIIECTBSIBA B CBHOTBETCTBHME C M3HCKBAaHHUATA HAa TO3M 3aKOH WIH
JIeHHOCTTa Ha JHWLETO, YMNPaBISBAIIO AaNTePHATUBHH WHBECTULIMOHHU
(doHIOBE, ce OCBILECTBABA U ILE CE OCHIICCTBIBA B CHOTBETCTBUE C TE3U
W3UCKBaHMUA.

(6) JIunieto, ympaBnsABAIIO AaNTCPHATUBHH HHBECTHIMOHHU (HOHIOBE,
YBEIOMSIBA 3aMECTHHK-TIPE/ICe/IaTeNsl 3a BCSKA CHINECTBEHA MPOMSIHA B
JAHHUTE W JOKYMECHTHTE MO aj. | Hali-Majako eAWH Mecel] Ipenu
W3BBPIIBAHE HA MPOMSIHATA, a IIPU HACTHIIBAHE HA HEIUIAHWPaHA TPOMSIHA
— B CPOK €JIUH JICH OT HACTHIIBAHETO M.

(7) 3aMecTHUK-TIpEeICEAATENAT MOXKE J1a M3jajie 3a0paHa 3a U3BBHPIIBaHE
Ha I[UJaHWpaHa TpoMsHAa B 14-ITHEBEH CPOK OT TOJNyYaBaHe Ha
YBEIOMJICHUETO TI0 ajl. 6 MpU ChOTBETHO TMPHUIIAraHe Ha a. 4.

(8) 3amecTHHK-TIpeICENATENAT MOXKE N1a 3a0paHd Ha JIUIE, YIPABIIIBAIIO
AJITCPHATUBHU MHBCCTULIMOHHHA (1)0HI[OB€, mpeajraraneTo Ha aJITCpHAaTUBCH
WHBECTUIIMOHEH (POH/I, aKO TUIaHUpaHa MPOMSHA 110 all. 6 ObJie U3BBPIICHA
BBIPEKU H3JaJieHa 3abpaHa mo an. 7  WIM TNpH HAcThIIBaHE Ha
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HEeIUIaHWpaHa TPOMSHA, B peE3yiNTaT Ha KOSATO YIPaBICHHETO Ha
aITepHATUBHUS MHBECTULMOHEH (OHI MM JeHHOCTTa Ha  JIMIETO,
YIpPaBiIABaIlO aJTEPHATHBHH WHBECTUIIMOHHW (OHIOBE, MpecTaHe 1a
OTroBaps Ha U3UCKBAHUATA HA TO3U 3aKOH.”

Y. 250.

,»(1) Jlume, ynpapisBamio alTepHATHBHA WHBECTHUIIMOHHH (OHIIOBE, CHC
cemanuiie B Permybnmuka benrapus Moke na yrpaBisBa anTepHATHBEH
WHBECTUIIMOHEH (DOHJI, JIMIICH3UPAH WK PETUCTPUPAH B TPETa JbpKapa, a
MIpH JIMIICa Ha M3WCKBaHE 32 JUIICH3 MM PETHCTPals — ChC CEANUIIE B
Tpera abpXkaBa, 0e3 Ja ro mpeanara Ha Teputopusata Ha EC, ako ca
CIa3€HU CIICHUTE YCIOBUS:

1. mpu ympaBieHHETO Ha aNTepHATHBHHUS WHBECTHIIMOHEH (DOH JIMIIETO,
YIpPaBISABaIIO alTepPHATHBHH WHBECTHUIIMOHHH (DOHIOBE, CMa3Ba BCHYKH
HM3HMCKBAHUS HA TO3HM 3aKOH C M3KIIOUYeHUE Ha wi. 240 u 242;

2. HaNMWIe ca TOAXOMSANIN JIOTOBOPEHOCTH 32 CBHTPYAHUYECTBO MEXKIY
KOMUCHSTA U KOMIIETEHTHUTE OPTaHH Ha IbP’KaBaTa, B KOSTO CHOTBETHUAT
ANITEPHATUBEH MHBECTUIIMOHEH (OHI € JIMICH3UPAH WM PETUCTPUPAH, a
MpH JIIICA HAa WM3MCKBAHE 3a JIMIEH3 WU PETUCTPalUsi — B KOSTO €
CEIAHIIIETO MY, OCUTypsIBaIIK ¢hrUkaceH oOMeH Ha WH(OPMAITUS C OTJIeT
OCBIICCTBSIBAHE HA HAJI30PHUTE MPABOMOIIMS Ha KOMHCHUSATA.

(2) Ilpenu na 3amovyHe yHpaBICHHETO HA AJTEPHATUBEH WHBECTUIMOHCH
¢oHn cermacHo am. 1, JMIETO, YNpaBIsABallo  ANTEPHATHBHU
WHBECTHUIIMOHHN (OHIOBE, ChC cemamume B PemyOmmka bearapus
MIPEACTaBs B KOMUCHSATA JaHHUTE W JOKyMmeHTHTe 1Mo wi. 201, am. 2, 1. 2.
Jlunero mo MpeaXomMHOTO M3PEUCHHE MOJXKE JIa 3all0OYHe YIPAaBICHUETO Ha
aNTepHATUBHUS WHBECTHUIMOHEH (oHx mo am. 1, ako 3aMecTHUK-
mpejacenaTensaT He u3gaae 3abpana. Umen 246, am. 3-8 ce mputara
CBOTBETHO.”

Y. 251.

»(1) JIutie, ympaBisABaIiO alTEPHATHBHH WHBECTUIMOHHHM (OHIOBE, C
npousxoa or PemyOnuka Boearapus Moke 1a ympaBisiBa alTepHATHBEH
HHBECTUIIMOHEH (DOHI ¢ TPOM3XOJ OT APyra AbpKaBa WICHKA MPSIKO HITH
MOCPECTBOM OTKPHUBAHETO HA KJIOH, TIPH YCIIOBHE Y€ CHIIIACHO M3IaJAEHUSI
My JIMICH3 JIMIETO, YMPaBIsSBAIIO0 AalTePHATHBHU HHBECTHIIMOHHU
(OHIOBE, WMa TPaBO Ja YIPaBIsABAa CHOTBETHUS BHJI alTEPHATHBHHU

OB, L 174, 01.07.2011 r.

60




WHBECTUIIMOHHKM (OHIOBE, CIIeA TMpPEJCTaBIHE Ha YBEAOMIICHHE M0
3aMECTHUK-TIpeiceaTeNs], Mpeau JHLETO 3a NPBB BT Ja yNpasisBa
aJITEpHATUBEH HMHBECTHLMOHEH (OHA Ha TEPUTOpUATA HAa CHOTBETHATa
JpyTa IbpKaBa 4JcHKa. BCHUKU KIIOHOBE, CH3/I/ICHU B Jpyra IbpiKaBa, ce
CMATAT 32 €MH KJIOH.

(2) Kpm yBemomiienueTo 1o an. 1 ce mpumarar:

1. naHHM 3a mpueMaInaTa Jbp)KaBa YWICHKA;

2. mporpama 3a JIeHHOCTTa, BKJIIOYBAma MH(OpMAalus OTHOCHO BHAA Ha
YCIYTHTEe, KOUTO JHUIETO, YNPaBISBAIIO AITEPHATUBHU HHBECTHLIMOHHU
(doH70Be, 11Ie U3BBPIIBA B IpHEMaIllaTa IbP)KaBa YICHKA;

3.1aHHM 3a HaWMEHOBAaHMETO M  aJpeca Ha  aJITepPHATHBHUTE
WHBECTUIIMOHHUA (OHAOBE, KOMTO JIMLETO, YNPaBISBAILO AITEPHATHBHU
WHBECTULIMOHHM (DOHIOBE, BBb3HAMEpsBa [a YNpaBisBa B IpueMaliara
IbPOKaBa,;

4.B ciay4yali 4e JNMUETO, YNMPaBISABAILO alTEPHATUBHH HHBECTHLIMOHHHU
¢doHIOBe, BB3HAMEpsBA Ja OTKpPHE KIOH, C€ NPEACTaBs MU CIIEAHATa
JOIIBJIHUTENHA MH)OpMALIKS:

a) OpraHU3alMOHHATA CTPYKTYpa Ha KJIOHA;

0) anpechbT Ha aNTepHATUBHUTE WHBECTUIIMOHHU CXEMHU B IbpKaBaTa UM
0 IPOU3XO;

B) HIMEHaTa ¥ JAQHHATE 3a KOHTAaKT Ha IMIaTta, OTTOBOPHU 3a
yIpaBieHUETO Ha KIIOHA.

(3) 3amecTHUK-TIpeACEAATENAT NPENOCTaBs Ha CHOTBETHUS KOMIIETCHTEH
OpraH Ha IpueMalnaTa Ibp)kaBa 4ieHKa WH(GOpPMaLUsITa [0 ajd. 2 B CPOK
€IMH Mecell OT TOJy4aBaHEeTO W WM ChOTBETHO B CPOK JiBa Mecela OT
MOJy4YaBaHETO M, KOraro JIMLETO, YHPAaBIABALIO AITCPHATHBHHU
WHBECTUIIMOHHU (POHIOBE, Bb3HAMEPsABA J1a OTKPUE KJIOH HA TEPUTOPHATA
Ha TIpUeMaliata Jbp)KaBa, B KOATO IIe H3BBPIIBA yIpaBlcHHE Ha
ITEpHATUBHU WHBECTULMOHHHU (OHIOBE, & KOraro ca OWIM MOMCKAaHU
JNONBJIHUTEIIHA CBEACHUS W NOOKYMEHTH - B CPOK €AMH Mecel WU
CHOTBETHO JIBa Mecella OT Moiy4aBaHeTo uM. C mpelncTaBsHETO Ha
nHpOpMalusITa MO H3pPEUCHHE MIBPBO  3aMECTHUK-TIPEACEAATEINsT
NOTBBPKIABa, Y€ JMLETO, YNPaBIABAILO AJITEPHATMBHU HMHBECTHLIMOHHHU
(GoHIOBE, € IHUIEH3UPAHO OT KOMHUCHSTA. 3aMECTHUK-TPEICeNATeNsIT
He3a0aBHO yBEAOMSBAa JIMLIETO IO ail. | 3a TMpeaocTaBsIHETO Ha
nHpOpMaIUITa 10 U3peUeHue MbpBo. B ciayvail ye nunero, ynpasisBamio
JITEpHATUBHU HMHBECTUIMOHHM ()OHJOBE, € JIMIE OT TpeTa IbprKaBa, 3a
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koeto PemyOnmuka bovarapus e abpkaBa MO TPOU3XOJ, 3aMECTHHK-
npencenarenst  uHpopmupa  EOLIKIT  3a  mpemocraBsHero  Ha
nH(pOpPMAIHATA TT0 U3PEUCHUE ITBPBO.

(4) 3amecTHHUK-TIpeICEAATENAT B CpPOKa IO al. 3 MOXE Ja OTKaxke
MPEICTaBIHETO Ha WHQPOpMAIMATa MO al. 3, ako Bb3 OCHOBAa Ha
MpPE/ICTABeHUTE JaHHW W JOKYMEHTH HEe MOXe Ja ObJe YCTaHOBEHO, e
YIPaBICHUETO Ha aITEPHATUBHUS MHBECTUIIMOHEH (POH] CE€ OCHIIECTBIBA
Y IIIe C€ OCBHINECTBSIBA B ChOTBETCTBUE C M3UCKBAHIATA HA TO3HU 3aKOH HIIU
JNeHHOCTTa Ha JIMIIETO, YIPAaBIABAIlO AITEPHATUBHU HWHBECTUIIMOHHU
(oHIIOBE, Cce OCBIIECTBABA M M€ CE€ OCHIIECTBIBA B CHOTBETCTBHE C TE3U
HU3UCKBAaHH.

(6) B ciaywait Ha chlmecTBeHa MTpPOMSHAa B JaHHUTE W JOKYMEHTHTE,
MpeJICTABeHU KbM yBEJIOMJIEHUETO 1o aj. 1, wi. 246, an. 6-8 ce mpuiarat
ChOTBETHO. B ciyuaii e He e w3nman 3abpana mo wi. 246, an. 6 wiwm 7,
3aMeCTHHUK-TIpEiceJaTeNIAT YBEIOMSBAa 3a TMPOMSHATa KOMIIETEHTHHS
opraH Ha mpreMariaTa Ibpxasa.”

Y. 203

,»(3) 3aMecTHUK-TIpeIceqaTeNIAT ~W37aBa M OTKa3Ba Ja  HW3JAaje
0100peHHeTo 1o all. 2 B 14-HEBEH CPOK OT MOJTy4aBaHe Ha 3asABJICHUETO C
MPUIIOKEHUATA KbM HETO, 4 aKO Ca MOUCKAHH JIOMIBJIHUTEIIHA UHPOPMAIIHS
Y TOKYMEHTH - OT TIOJTy4aBaHETO UM.

(6) 3aMecTHHMK-TIpeIceaTEIAT OTKa3Ba Jla M3Jane OJ00peHHe Mo ai. 2,
aKo He ca CHa3cHW H3HMCKBAaHHUATA HA 3aKOHA WM Ha AaKTOBETE II0
MPUJIaraHeTO0 My WM HE ca OCUTYPEHH WHTEpPECUTE Ha MHBECTUTOPUTE.
OTKa3bT ce MOTHUBHpPA MUCMEHO.”

Ynen 11 Ipoexr na 3UJ na 3IKUCAIIKU II'bano
OTHeMaHe Ha pa3pelIeHNEeTO Y. 204
KoMmmereHTHHTE OpraHy Ha JbpKaBaTa-wieHKa M0 Mpou3xon Ha | ,,(1) Komucusra oTHema n3maneHus JUIeH3, ako:”
JIYAU® Morar na oTHEMAT pa3pelieHueTo, u3aaiaeHo na JIYAUD,
B clly4ail 4e To:
a) He M3MOJ3Ba paspelieHneTo B paMkure Ha 12 wmeceuna, | Ilpoext Ha 3U/ na 3AKUCAIIKA IIbano

U3PpHUYHO CC€ OTKAXKE OT Ppa3pClICHUCTO MWW € TIPCKPATUIIO

Y. 204
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HeﬁHOCTTa 0 HacTodllaTa AUPCKTUBA IIPE3 IMPEAXOAHHUTEC MICCT
MECCla, OCBCH aKO AbpiKaBaTa-4JICHKA HC € NpeABHUanja, 4€ B TC3U
CJIydau pa3pCIiCHUCTO CC O6€SCI/IJ'IBa;

,»(1) Komucusara oTHeMa u3gaieHus JTUIEH3, aKO:

1. muneTo He 3amoYHe Aa U3BBPIIBA AeHHOCTTA 1O wi. 198, an. 1 B cpok 12
Mecela OT M3JaBaHeTO Ha JIMIIEH3a, W3PUYHO Ce OTKAXKE OT HM3IaJCHHS
JUIIEH3 WIM HE € M3BBPIUIBAJIO AeWHOCTTa Mo wi. 198, an. 1 moseue ot 6
Mecena;”

0) e moiy4niIo paspelieHre Bb3 OCHOBA Ha HeBepHU TBBpAcHUS | [Ipoext Ha 3U/I na 3AKUCAIIKHA IIbano
WJIY TI0 JAPYT HEMIPAaBOMEPEH HAUUH; Y. 204
,(1) Komucusara oTHeMa u3gaieHus JTUIEH3, aKO:
2. NMAUETO € TPEICTABIJIO HEBEpHU NaHHH, KOWTO Ca MOCIYKWIH KaTo
OCHOBAHME 3a U3JIaBaHe Ha JulleH3a;”
B) Beue HE OTroBaps Ha ycloBusTa, npu kKouto ¢ m3naaeHo | Ilpoext na 3UJ na 3AKUCAIIKU Ibano
Pa3peIICHUETO; Y. 204
,»(1) KoMmucusara oTHeMa W3gaieHAs JTUIECH3, aKo:
3. NMMueTo mpecTaHe Nla OTroBapsi Ha YCIOBHSATA, MPH KOUTO € M3daleH
JIMIIEH3BT;”
r) Bede He oTroBaps Ha m3uckBaHuATa Ha Jupextusa | [poext Ha 3U/| na 3AKUCAIIKNA Ibano
2006/49/EQO, ako HEroBOTO pa3pelieHHEe BKIOYBA M yciyrata mo | Y. 204
yhpaBJieHHe Ha MOpTQein Bb3 OCHOBA Ha MpeleHKa, mocodeHa B | ,,(1) Komucusra oTHeMa u3maeHus TUIEH3, aKo:
qjieH 6, maparpad 4, 6ykBa a) OT HacTOsIIaTa TUPCKTUBA;
8. IMIeTO TMpecTaHe /a OTroBaps Ha M3UCKBAaHUATA MO YacT BTOpa, AT
BTOPH, aKO JMIEH3BT MY BKJIIOYBA ycayrure mo ui. 198, an. 5, 1. 1.”
I) € W3BbPIIWIO TEXKH WIM cucteMHd HapymeHus Ha | [Ipoexkrt na 3U/ na 3IKUCAIIKU Ibano

pasnopenduTe, MPUETH B CHOTBETCTBHE C HACTOSIIATA JUPEKTHBA;
W

Y. 204
,(1) KoMmucusara oTHeMa u3gaaeHus JTUIEH3, aKo:

6. IULETO, YIPaBIABAIIO AITEPHATUBHU MHBECTULMOHHU (OHIOBE, U/UIN
mua o uia. 200 He ca ce CHOOpasWiaM C TMPHIOKEHA NPUHYIUTETHA
aIMUHHUCTpAaTHBHA Mspka mo wi. 271 , anm. | WM ca W3BBPILWIM HIU
JIOIIyCHAJIM U3BBPILUBAHETO HA HapyuleHue Ha 4wi. 35, an. 1 ot 3akoHa 3a
nasapuTe Ha ()MHAHCOBU MHCTpyMEeHTH M Ha wi. 11 ot 3akona cpemy
nasapHUTE 3JI0YNOTpeOH ¢ (MHAHCOBHM MHCTPYMEHTH WM OpPYyro rpyoo
HapyLIeHWEe, WM CHUCTEMHH HapyIICHUs Ha TO3M 3aKOH, Ha 3aKoHa 3a
nyOJIMYHOTO IpeijaraHe Ha ILEHHUM KHMXKA, Ha 3aKOHA 3a Na3apuTe Ha
(MHAHCOBHM MHCTPYMEHTH, Ha 3aKOHA Cpelly Ia3apHUTE 3JI0yHOTpeOH c
(MHAHCOBU MHCTPYMEHTH W/WIIM HA aKTOBETE 10 MPUJIATaHETO UM;

OB, L 174, 01.07.2011 r.

63




JIMLETO  BB3MIPCIIATCTBA YHPAXKHABAHUA OT KOMUCHUATA I/I/ nWin oT
3aMECTHHUK-TIpECceIaTelsl Haq30p, BKIFOUUTEIHO Ype3 HENpPEJCTaBsIHE Ha
M3MCKBaHa WH(poOpMalus 3a JNeHHOCTTa My, MPEACTaBsSHE Ha HEIbBJIHA,
HEsICHA WM IPOTUBOpEYrBa UH(POpMAIHS WX HHPOPMAIIUs, 10 HAYUH J1a
HE MOXE Ja ObJic yCTAHOBEHA PEaHO M3BBbpIIBaHATA JCHHOCT, pa3Mepa
W/UITA OCHOBAHHMETO 3a pCATU3UPAHUTE NPHUXOTU W/WIKM Pa3XOau HIU
JPYTH CHINECTBEHH 3a YNPAXKHIBAHUS HAJ30p M OICHKATa Ha JEHHOCTTa
My OOCTOSITENICTBA;”

C) nomnaga B HAKOA OT XHIIOTC3HUTC, B KOHMTO HAIIMOHAJIHOTO
npaBo, IMIpeABHIKIAa OTHCMAHC Ha pPa3pCHICHUCTO BBB BpPb3Ka C
BBIIPOCH, KOUTO Ca H3BBH IPUIOKHOTO IIOJIE€C Ha HaCToAllaTa
JAUPEKTHUBA.

IIpoexr na 3UJl na 3IKUCAIIKHU
Y. 204
,(1) KoMucusara oTHeMa u3gaieHus JTUIEH3, aKO:

4. nWIeTo TpecTaHe Ja OTroBaps HA HW3WCKBAHHMATA 32 KaIUTaJoBa
aICKBAaTHOCT WJIM JIUKBHJIHOCT W HE TPEIJIOKHA B 7-THEBEH CPOK OT
V3BBPINIBAHE HA HAPYIICHHETO MEPKH 3a TPHUBEXKIAHETO My B
CHOTBETCTBUE C T€3M H3UCKBAaHUA WIM B cpoka mo wi. 199, am. 11 me
OTCTpaH! HAPYIICHUETO;

5. (MHAHCOBOTO CHCTOSIHUE HA JIMIIETO € TPAWHO BJIOLICHO M TO HE MOXE
Jla M3ITBJIHABA 33IbJDKEHHUATA CH;

7. NUIETO BB3MPENATCTBA YIPAXKHIBAHUS OT KOMHUCHSTA W/WIA OT
3aMECTHHUK-TIpEIceIaTelsl Haq30p, BKIIFOUUTEIHO Ype3 HENpPEJCTaBsIHE Ha
M3MCKBaHa WH(poOpMalus 3a JNeHHOCTTa My, NPEACTaBsSHE Ha HEMbJIHA,
HEsICHA WJIM IPOTUBOpEYrBa UH(POpMAIWs Wi HHPOPMAIIUS, 10 HAYUH JIa
He MoXe aa ObJie yCTaHOBEHA PealHO U3BBbpIIBaHATA JIEHHOCT, pazMepa
W/WIH OCHOBAaHUETO 3a pPEATU3UPAHUTE MPUXOAU W/WIA Pa3XOAH WIH
JPYTH CHIIECTBEHH 3a YNPAXKHIBAHUSA HAA30p M OICHKATA Ha JCHHOCTTA
My OOCTOSITENICTBA;”

II'bano
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Ynen 12 poexr na 3UJl na 3AKUCAIIKHU Ibano
OO0uu NpuHIKUIH Yun. 218
1. IppxaBUTE-WICHKH TapaHTHUPAT, Y€ BbB BCEKH €IMH MOMEHT | ,,(1) Jluuero, ympasisBamo ajdTepHATHBHM WHBECTULHMOHHM (DOHIOBE, €
JIYAN® otroBapsTt Ha CICTHUTE yCIOBUS: IUTBXKHO ma:”
a) TpU W3MBJIHEHHWE Ha CBOMTE AelHOcTU aeiictBar uecTHO, ¢ | IlpoexTt Ha 3U/ na 3AKUCAIIKA II'bano
HEOOXOIMMHTE YMEHUS, TPIKa U BHUMAHKE U KOPEKTHOCT; Yiu. 218
»(1) Jlunero, ynmpapisBaIlo alTepHATHBHU WHBECTHUIIMOHHHU (OHIOBE, €
JUTBAKHO JAa:
1. neiictBa JOSANMHO B HAl-mOOpUS HWHTEpPEC Ha aITEPHATUBHUTE
WHBECTUIIMOHHU ()OHAOBE, KOMTO yIPaBIIsBA, U HA Ia3apa KaTo LisIo;
2. neficTBa ¢ HEOOXOAMMHTE yYMEHHS, TpWKa M BHUMaHHE, MpUaraifku
no0pute TpoQecHOHANHHM CTaHOapTH, B HaAK-IOOpUs UHTEpec Ha
QITEPHATUBHUTE WHBECTUIMOHHU CXEMH, KOHMTO YIPaBIABa, TEXHHUTE
WHBECTUTOPHU M Ha Mazapa Karto I1suo;”
IIpoexr na 3UJl na 3IKUCAIIKU II'bano
0) neiictBar B uHTepec Ha AM®D wim Ha UHBECTUTOPUTE B | Y. 218
ynpasisiBaHuTe 0T TaX AVD n Ha 1en0cTTa Ha Masapa; (1) Jlutero, ympaBnsgBamo anTepHATUBHU HHBECTHITMOHHH (OHIOBE, ©
JUTBXKHO Ja:
1. neiictBa JOSAMHO B Hail-moOpus HWHTEpEC Ha aJITEPHATUBHUTE
WHBECTUIIMOHHU (OHAOBE, KOMTO yNpPaBJIsiBa, U HA Ia3apa Karo 1su10;”
B) UMaT W H3MOJB3BaT epeKTUBHO pecypcute u mnpouenypure, | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
HEoOXOJMMHU 32 HOPMAJIHOTO MpPOBEXKAaHE Ha TAxHaTa cromaHcka | Yi. 218
JEHHOCT; »(1) Jlumero, ynpaBnsBaiio anTepHaTUBHH WHBECTULHOHHH (OHIOBE, €
JUTBKHO J1a:
3. pasmosara W U3MOJI3Ba €(QEKTHBHO PpECYpCUTE H IPOLEAYypHTE,
HEOOXOOUMM 3a W3BBPIIBAaHE HA JEHHOCITa My B CBOTBETCTBHE C
MPUIOKAMHUTE U3UCKBAHUS M JOOpUTE NPOPECHOHAIHY CTaHIApTH;”
I) OpeArnpueMaT BCHYKH pa3syMHH CTHIOKHA 3a u30arBane Ha | [poext Ha 3UJ na 3SAKUCIAINKHA II'bano

KOHQIIMKTH Ha WHTEpPEeCH, a KOraro Te He Morar na ObaaT
n30erHaTH, YCTaHOBSIBAT, YIPABISBAT M HAONIONABaT, M KOTaTo e

Y. 218
,(1) Jlutero, ympaBnsBamo anTepHATUBHH WHBECTHITMOHHHM (OHJIIOBE, ©
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11e71ech00pa3HO, Pa3KpUBAT TE3H KOH(IMKTH HAa UHTEpPECH, 3a J1a He
MoraT Te Jia HakbpHAT uHTepecuTte Ha AWD wu TexHute
WHBECTUTOPH M 3a Jla CE rapaHTHpa, 4e€ YIpPaBIABAHUTE OT TAX
AU® ca TpeTupaHu CHpaBeINBO;

JUIBXKHO Ja:

5. n30sTBa KOHGIIMKT HAa UHTEPECH, a KOTaTo He MOXe Ja Oble u3berHar,
YCTaHOBsIBa, HaOJIOfaBa M YMpaBisiBa, KaKTO W pPa3KpHBa, ako TOBa ¢
1eNecho0pa3Ho, ChHINECTBYBANIUTE KOH(MIMKTH HAa WHTEPECH, 3a Ja
rapaHTUpa HMHTEPECHTE W CIPABEIUIMBO TPETHpPAHE Ha YNPaBISBAHUTE
AJITEPHATUBHU WHBECTUIIMOHHU (DOHJOBE U TEXHUTE HHBECTUTOPH;”

JI) cra3BaT BCUYKM HOPMATHBHU HW3UCKBAHUS, MPUIOKHMH 3a
OCBIIIECTBABAHETO Ha TAXHATa CTOMAaHCKa AEWHOCT, Taka d4e Ja
pabotar B wmHTepec Ha AMWN® wunm HA WHBECTUTOpPHTE Ha
ynpasisiBaHuTe oT Tax AV® u Ha 1eocTTa Ha nasapa;

poexr na 3UJl na 3IKUCAIIKU

Yu. 218

»(1) Jlunero, ympaBisBamo ajJTepHATHBHU WHBECTUIMOHHH (DOHIOBE, €
JUTBKHO J1a:

6. crma3Ba BCHYKH PEryJaTOPHU HM3HCKBAHUS TPU OCHINECTBSIBAHETO HA
JNEHHOCTTa CH B Hal-IOOpUs MHTEpEC Ha YIPABISIBAHUTE alTCPHATHBHU
WHBECTUIIMOHHY (DOHI0BE, MHBECTUTOPHUTE W Ha Ia3apa Karto I1s1u10.”

IInano

€) TpeTUpaT CIpaBeUIMBO BCUUKH UHBECTUTOpH HA AD

IIpoexr na 3UJl na 3IKUCAIIKHN

Y. 218

,»(2) JIumeTo, KoeTo ympaBiisiBa alTCpPHATHBHU MHBECTUITMOHHH (HOHIOBE,
TpeTHpa WHBECTUTOPUTE BBHB BCEKM OT yIpaBiIsgBaHUTE (HOHIOBE
CIpaBeUIMBO W paBHomocTaBeHo. [IpedepennmanHo Tperupane Ha
WHBECTUTOP € MAOMyCTHMO CaMmMO aKo TOBa € TMpEeABHIEHO B YCTaBa,
CBOTBCTHO B IIpaBW/laTa WU [OPYTUTC YUYPCAUTCIIHHU OOKYMCHTH Ha
ChOTBETHHS AJITCPHATHBCH MHBECTUITMOHEH (oH.”

II'bano

Hukoit unBecturop B AU® HsMa mpaBo Ha mpedepeHInaTHO
TpeTHpaHe, OCBEH aKO TOBA HE € II0COYEHO B YCTaBa Ha ChOTBETHUS
AV ® unu B HETOBUTE YUPEIUTETHU TOKYMEHTH.

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 218

,»(2) JIunero, koeTo ynpasisgBa alTEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE,
TpeTHpa WHBECTUTOPUTE BBHB BCEKH OT yIpaBisBaHUTEe (HOHIOBE
CIpaBe[yIMBO W paBHomocTaBeHo. I[IpedepernnmanHo Tperupane Ha
WHBECTUTOP € JOMyCTUMO CaMO aKo TOBa € MpeIBHICHO B YCTaBa,
ChOTBETHO B TpaBWiIaTa WIM JPYTUTE YYPSAUTEIHU JOKYMEHTH Ha
CHOTBETHHS AJITCPHATHBEH MHBECTUITHOHEH QOHI.”

IIbano

2. Besixko JIVAU®, yneto paspelrieHue BKIOYBA U yCayTara 1o
yhnpaBlieHHe Ha MOpTQeln Bb3 OCHOBa Ha MpPELEHKa, MOCOYeHa B
uiieH 6, maparpag 4, Oyksa a):

poexrt na 3UJ na 3AKUCAITKHU

Yin. 218

,»(3) JIume, xoeto ymnpasisiBa anTepHATUBHU WHBECTUIIMOHHH (DOHIIOBE U B
JIMIIEH3a MY € BKJIIOUYEHO MPEJO0CTaBsSHE Ha yciyrute mo 4i. 198, an. 5, T.
1, HAMa TIpaBo Jja MHBECTHpA IETUs WIK YacT OT MopTdeiisa Ha KIMEHTa B
JISJI0BE HA aITEPHATHBHYU MHBECTUIIMOHHU (DOHIIOBE, KOMTO TO YIPAaBIsBa,

IIsano
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0e3 J1a € MoJIy4nJI0 IPEIBAPUTEITHOTO 0JI00PSHHE OT KJIUCHTA.”

Y. 235.

»(1) B cmyuamre, korato B JHMIEH3a Ha JIMIE, KOETO YIpaBIisABa
QITEPHATUBHU MHBECTUIIMOHHU (OHIOBE, € BKIIOUYEHO MPEJOCTaBsSHE Ha
yenyrute no ui. 198, an. 5, T. 1, aunero, ynpapisBaiio ajlTepHATUBHU
WHBECTUIIMOHHU (POHIIOBE, TBPXKU MAapH W/ (PUHAHCOBH WHCTPYMEHTH
Ha Te3W KIMCHTH W MO Ta3W MNPUYMHA 3a HET0 MOTaT Ja BB3HHUKHAT
3aJIBIDKCHHS KbM TAX, TO € JUTHXKHO Jia MPaBU NapUYHU BHOCKU BbB DoHIA
3a KOMIICHCHpaHe Ha WHBECTHTOPHTE 1O Wi. 77H, ai. 2 oT 3akoHa 3a
myOJMYHOTO TMpejiaraHe Ha LEHHH KHka. PasmopeaOuTe Ha TriiaBa
neta, pasaen IV ot 3akoHa 3a mMyOJIMYHOTO TMpeljiaraHe Ha IIEHHU KHUXa
ce mpujiaraT CbOTBETHO.”

a) HAMA MPaBO Ja WHBECTHpPA LEeIHs Wik 9acT oT noprdeiina Ha | [Ipoexkt na 3U/| na 3AKUCAINKNA I'bano
KIIMeHTa B JSUIOBE WJIM aKIUU OT yIpaBiisiBaHuTe oT Hero AM®, | Ym. 218
OCBEH aKk0 He TONy4d MpeaBapuUTeaHo oO0mo onxodpeHue ot | ,,(3) Jluue, koeto ympaisBa anTepHATUBHA HHBECTHLMOHHU (OHIOBE U B
KJIMEHTA; JIMIIEH3a MY € BKJIFOUEHO MPEJOCTaBsSHE Ha yciIyrute mo 4i. 198, an. 5, T.
1, HAMa TpaBo J]a MHBECTHpA IEJUs WIK YacT OT MopTdeiisa Ha KIMEHTa B
IISJI0BE Ha alTePHATUBHU MHBECTUIIMOHHU (DOHIIOBE, KOMTO TO YIPAaBIIBa,
0e3 J1a e MOJIyYnJI0 IPEIBAPUTEITHOTO 0/T0OPEHHE OT KIIMEeHTa.”
0) 1Mo OTHOIIIEHUE Ha yCIyTHTE, TOCOUEHH B WwieH 6, maparpad 4, | Ilpoext na 3UJ na 3AKUCIANKHA [bano

3a Hero ce mnpuiara J[upexkruBa 97/9/EO wna Espomeiickus
napaamMeHT U Ha CwBera oT 3 mapT 1997 r. oTHOCHO cxemHuTe 3a
obesmereHrne Ha maBecTUTOpUTE (1),

Y. 235.

»(1) B cnyuyamre, koraro B JHMIIEH3a Ha JHUIE, KOETO YMpaBisiBa
aNTepHATHBHH MHBECTUIIMOHHH (HOHNIOBE, € BKIIOUCHO HPEIOCTaBSIHE Ha
yeayrute mo ui. 198, am. 5, 1. 1, nunero, ynpaBisBaiio aaTepHATUBHU
WHBECTUIIMOHHU (DOHIIOBE, ABPKU Napd W/WiM (HUHAHCOBU MHCTPYMEHTH
Ha Te3W KIMEHTH M 10 Ta3W NPUYMHA 33 HEro Morar Ja BB3HUKHAT
3aIBJDKEHHUS KBM TSX, TO € JUTKHO J1a TIPaBH IIAPUIHU BHOCKH BB DoHIA
3a KOMIIGHCHpaHE Ha WHBECTHTOpUTE MO wi. 77H, an. 2 oT 3aKkoHa 3a
NyONMYHOTO TIpe[JlaraHe Ha IIEHHW KHIDKa. PasnmopexOure Ha riiaBa
nera, pazaen [V or 3akoHa 3a myOIMYHOTO MpeayaraHe Ha IEHHH KHIDKA
ce mpuiarat cbOTBETHO.”

3. Komucusra npuema, 4Ype3 ACJICrupan aKTOBE B CbOTBECTCTBUC

He mnoajgexm Ha

¢ wieH 56 W npu ycnoBusATa Ha wieHoBe 57 W 58, Mepku 3a BbBEXK/IaHe
KOHKpPETH3HpaHe Ha KPUTEPUUTE, KOUTO LIe MPHIaraT CbOTBETHUTE
KOMIIETEHTHU Opranu, 3a jga mnperneHsar manu JIYAU®D cnassat
3aJbJDKEHHSITA CH 1o maparpad 1.
67
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Ynen 13 IIpoexr na 3UJl na 3IKUCAIIKU bano
Bn3narpaxaenus Y. 221
1. JbpxaBute-unenkn wusnuckBaT JIVAW® na ycraHoBsaT 3a | ,,(1) JIumero, ympapisBamio anTepHATHBHH WHBECTHIIMOHHU (OHIIOBE,
KaTCTrOpUUTE NECPCOHAT — BKIIOUYUTCIIHO BUCHICTO PBKOBOJACTBO, | IIpUCMa W Ipujara IIOJIMTUKA, KOATO 06x13a1ua BCHUYKU (1)OpMI/I Ha
CIy)KUTEJINTEe, TIOEMAIlld PHUCKOBE, M CIYXXUTEIUTE C KOHTPOIHH | BB3HATPAKACHUSA, KaTO 3aIUiaTH M JPYyTd (UHAHCOBH W/WIA MaTEepPHAITHU
(hyHKITHH, KaKTO U BCEKH CITy>KHTEJ, YUETO OO0 Bh3HATPaXKIEHHE | CTUMYIH, BKIIIOYUTENTHO OOJIard, CBBP3aHH C TOOPOBOIHO TTEHCHOHHO
IO MOCTaBs B ChINlaTa KATETOPHUs Bh3HATPAXKICHHS KaTO HAa BUCIICTO | /WK 3IPaBHO OCHTypsBaHE, M3IUIALAHM OT JIMIETO, YIPAaBJISBAIIO
PBHKOBOJCTBO M Ha CIy)KUTEJIUTE, MOEMAIld PUCKOBE — YUUTO | AITEPHATUBHU WHBECTHIIMOHHM (DOHIOBE, M BCUYKH BB3HATPAKICHHUS,
po()eCUOHAHNA TEHHOCTH MMAaT CHINECTBEHO BH3ACUCTBUE BHPXY | M3IUIAINAHW MPSAKO OT YOPaBISBAaHM AITEPHATUBHU WHBECTHUIIMOHHU
puckoBus npodun Ha JIYAUD unu BepxXy puckoBust npodui Ha | GOHIOBE, BKIIOYMTEIHO OTCPOYCHUM BB3HATPAKICHHS, KAKTO U
yrpaBisBaHuTe oT TsX AU®D, NOIUTUKY U MPAKTUKU BBB BPb3Ka C | MPEXBBPJISIHE HA [SJIOBE WM AKIHUU OT YNPABISBAHU aITEPHATUBHU
BB3HATPAXKIIEHUATA, KOUTO Ca B CHOTBETCTBHE C pPa3yMHOTO M | HHBECTHUIIMOHHHU ()OHJOBE B MOJ3a HA CIEIHUTE KATETOPUH ITEPCOHAI:
e(eKTUBHO YIpaBlieHHEe HAa PUCKa M TO HAChpYaBaT, U KOWTO He | 1. CIyKWTenuTe Ha PhKOBOIHU JIIHKHOCTH;
HachpuyaBaT TMOEMAaHETO Ha PHUCKOBE, HECHOOPA3EeHU C PHUCKOBUTE | 2. CAYKUTEIHTE, YHATO JCHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE;
npoduiar, ycraBa WIM  YUYPCOUTCITHUTE  JOKYMEHTH  Ha | 3. CIy)KUTEIIUTE, U3IIBIHSIBAIIU KOHTPOJIHH (DYHKIUY;
yIpasiisiBaHuTe oT Tsx AVO. 4. BCUYKU JPYTH CIIY>KUTEIH, YUUTO Bb3HATPAXKICHUS Ca ChbU3MEPHUMH C
Bb3HArpaXJICcHusdaTa Ha CIIYKUTEIH 110 T. 1 1 2 ¥ 9nuTO I[GﬁHOCTI/I OKa3BaTt
BIUSHUE BBPXY PHUCKOBHS TPOPMI Ha JHUIETO, YIIPABISBAIIO
aNTEpPHATUBHU WHBECTUIMOHHU (OHIIOBE, WIH BHPXY PUCKOBHUS TPOQILT
Ha YIIpaBIIIBAHWUTE aNTePHATHBHU WHBECTHIIMOHHH (DOHIOBE.
(2) lonutukara mo an. 1 TpsOBa fa OTroBaps Ha CICIHUTE U3NCKBAHUSA,
ChOOpa3eHn C pa3Mepa W OpraHM3alusTa Ha JIMIETO, YIIPaBIISIBAIIO
aNTEepHATUBHU WHBECTHIIMOHHU (POHIOBE, KAaKTO M C XapakTepa, o0XBara u
CIIO)KHOCTTA Ha ACMHOCTTa MY:
1. ChOTBETCTBA HA Pa3syMHO M €(EKTHBHO YIPABJICHHE HAa PUCKA U JIa TO
HachpyaBa, KakTO U Ja HE HAChpyaBa MOEMAHETO Ha PUCKOBE, KOUTO HE ca
ChOOpa3eHH C PHUCKOBUTE TNpOGMIM, YycTaBa, [paBWiaTa WA
VUpEIUTECIIHUTE JOKYMEHTH Ha YIOpaBIsIBAHUTE OT aJITepHATUBHU
WHBECTUIIHMOHHM (poHIOBE;”
JIYAVU® onpenensT MOJIUTUKUTE U MpakTUkUTe BbB Bpb3ka ¢ | IIpoext na 3UJ na 3IAKNUCAINKHU I'bano

Bb3HArpaXXICHUATA B CbOTBETCTBUE C MpUiloxeHue 1.

Y. 221

»(2) [lonutukata mo an. 1 TpsOBa ma OTroBapsl Ha CIEAHUTE U3UCKBAHHMSA,
cboOpaseHd C pasMepa M OpraHM3alusTa Ha JIMLETO, YHPAaBIISABALIO
aIITepHATUBHU WHBECTHLIMOHHH (QOH/IOBE, KAKTO M C XapakTepa, o0xBara
CJIOKHOCTTA Ha JieHHOCTTa MY:”

2. EOLKII pa3paboTBa HAacOKH 3a pa3yMHH TOJIUTHKH 3a

He mnoajiexm Ha
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BB3HArpakJeHUATa, KOUTO ca B CHOTBETCTBHE C mpuioxenue II.
Te3n HacOKM OTYMTAT NPUHIMIKNTE Ha pa3yMHAaTa MOJUTHKA 3a
BB3HArpaxkneHusTa, mnocoueHu B IIpemoprka 2009/384/EO,
pasmepa Ha JIYAW® wu Ha ynpaBmiBanute OT Tiax AND,
BBTpPCIIHATA MM OpTaHU3alus, KaKTO M €CTECTBOTO, O0XBara M
cioxHoctta Ha Texuute aeiHoctu. EOLKII cu chTpynHuymM TACHO
¢ Espometickust Hamzopern opran (EBpomeiicku OaHKOB opraH)
(EBO).

BbLBEKIaHe

Ynen 14

Kondaukr Ha unTepecu

1. IbpxaBure-uneHkn wusuckBar JIYAU® na npenmpuemar
BCHYKH HEOOXOAMMH MEPKH 32 YCTAHOBSIBAHETO HAa KOH(MJIMKTUTE
Ha MHTEPECH, KOUTO BB3HUKBAT B X0Ja Ha YIPABICHUETO HAa €IUH
i noeue AUD mexny:

Ipoexr na 3UJ na 3IKUCAITKU

Y. 220

»(1) JIumero, ympaBisBamo alTepPHATHBHA WHBECTUIHMOHHHM (POHIOBE,
npennpueMa B cboTBeTcTBHE ¢ [lemerupan permament (EC) 231/2013 u
MUCMEHUTE MpaBuia W mnpoueaypu mo wi. 219, am. 1, 1. 1 Bcuuku
HEoOXOIMMH MEpPKH 3a NpeloTBpaTsABaHe, yCTaHOBsIBaHe, HAOIIOAEHNE U
ynpaBiieHHE Ha KOHQIUKTH Ha HHTEPECH, KOUTO Bh3HUKBAT MM MOrat Jia
BB3HUKHAT IIPU YIPABIECHUETO Ha aJITEPHATHBHU HHBECTHIIMOHHU
(doHII0BE MEXKTY:”

II'bano

a) JIVAN®, BKIIOYUTETHO HETOBUTE PBKOBOJUTEINH, CITYKUTENN
WIH BCAKO JHIE, NPAKO WIH HENpPSIKO CBBP3aHO C HETO upe3
YIPaXHsSBAaHETO HAa KOHTPOJI, U yIpaBigBaHud oT Hero AV® unu
uHBecTHTOpUTE B TO3U AU D;

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 220

,»(1) Jlumero, ympaBisgBamio ajJTepHATUBHA WHBECTHUITMOHHH (HOHIOBE,
npennpueMa B choTBeTcTBUE ¢ [enerupan pernmament (EC) 231/2013 u
MUCMEHUTE MpaBWja M mpouenypu mo un. 219, am. 1, 1. 1 Bcuukm
HEOOXOIVMH MEpKH 3a MpeAoTBpaTsABaHe, yCTaHOBSBaHE, HAOIIOACHUE H
yIpaBlieHHE Ha KOHQJIMKTH HAa UHTEPECH, KOUTO BH3HUKBAT WIIM MOTaT Jia
BB3HMKHAT TIPU YIPABICHUETO HA AITCPHATUBHU WHBECTUIIMOHHH
(hoHITOBE MEXKY:

1. nuieTo, KOETO ymHpaBisABa alTePHATHBHH WHBECTHLIMOHHU (OHIOBE,
BKJIFOYUTENTHO YJICHOBE Ha YNPaBUTETHUTE M KOHTPOJHHUTE MYy OpTaHH,
JIPYTH JIAIA, KOUTO paboOTAT 3a HEro WM CBBP3aHU C HEro Iuia, u
YIpaBIsSBaHUTE OT HErO aNTepHATHBHH HMHBECTUIIMOHHU (POHAOBE WITH
WHBECTUTOPHUTE B TAX;”

IIbano

0) A® wnu unBectutopure B To3u AUD u apyr AUD unu
uHBecTUTOpUTE B TO3U AUD;

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 220

,»(1) Jlumero, ympaBisgBamio ajJTepHATUBHA WHBECTHUITMOHHH (HOHIOBE,
npennpueMa B choTBeTcTBUE ¢ [enerupan pernmament (EC) 231/2013 u
NUCMEHUTE MpaBuWia W npoueaypu mo uia. 219, an. 1, 1. 1 BcHUKHM

II'bano
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HEOOXOIMMH MEPKH 3a MPEIOTBpaTsABaHe, YCTaHOBSIBaHE, HAOIOJICHNE U
yhpaBiicHHE HAa KOHPIUKTH Ha WHTEPECH, KOUTO BB3HUKBAT MIIK MOTAT Jia
BB3HUKHAT TPH YIOPABICHUETO HA QITEPHATHMBHU HWHBECTHIHOHHU
(hOHIIOBE MEXKTY:

2.7Ba WM TOBEUYE AaITCPHATHBHH HWHBECTHUIMOHHU (OHAOBE HIIU
WHBECTUTOPHTE B TAX;

B) AU® wnmu nuBectutopure B To3u AUD u apyr KIMEHT Ha
JIIYAND;

Mpoext Ha 3UJI na 3IKMCAIIKHA

Y. 220

»(1) JIunero, ympamnsiBamo anTepHaTUBHU WHBECTHIIMOHHH (DOHIIOBE,
npennpueMa B cbhoTBeTcTBUE ¢ [enerupan pernmament (EC) 231/2013 u
MUCMEHUTE MpaBWja M mpoueaypu mo un. 219, am. 1, 1. 1 Bcuuku
HEOOXOIVMH MEpKH 3a MPeAOoTBpaTsABaHEe, yCTAaHOBSIBaHE, HAOIMIOJCHUE H
yIpaBieHne Ha KOHQJIUKTA Ha HHTEPECH, KOUTO BH3HUKBAT WJIM MOTaT Ja
BB3HUKHAT TIPU YIPaBICHUETO Ha AITEPHATHBHH WHBECTHUIIMOHHU
(hOHIIOBE MEXKTY:

3. anTepHATUBEH HWHBECTHLHUOHEH (OHA WM HETOBUTE HHBECTHTOPH U
OpyT KIMEHT Ha JIMLETO, YNPaBIsABAIO alTepHATUBHU WHBECTULIMOHHU
¢donmOBE;”

IIsano

r) AU® wmm wuaBectutopute B To3m AUND u IIKUIILIK,
yrpasisiBaHo oT JIVAU®, win nasecturopure B ToBa IIKUIIIK;
WIH

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 220

»(1) JIunero, ympapnsiBaio ajTepHATUBHU WHBECTHIIMOHHH (DOHJIOBE,
npeanpueMa B choTrBeTcTBHE ¢ [enerupan permament (EC) 231/2013 u
MMCMEHUTE TpaBuWia W mpouenypu mo wi. 219, am. 1, 1. 1 Bcuuku
HEOOXOJVMH MEpPKH 3a MPEAOTBpATABaHE, yCTAHOBSBAHE, HAOIIOJACHUC H
yIpaBieHne Ha KOH(QJIUKTA Ha HHTEPECH, KOUTO BH3HUKBAT WJIM MOTaT Ja
BB3HMKHAT TIPH VYIPABICHHETO Ha AITEPHATHBHH WHBECTHIIHOHHH
(hOHIIOBE MEXKTY:

4. anTepHATHBCH WHBECTUIIMOHEH (POHI WM HETOBUTE WHBECTHTOPH H
yIIpaBisiBaHA OT JIMIETO, YIPaBJISABAIIO aJTCPHATUBHU HHBECTUIIMOHHH
(OHITOBE, KOJICKTHBHA WHBECTHIIMOHHA CXEMa WM MHBECTUTOPUTE B Ta3u
cxeMma;”

IIsano

1) nBama KireHTd Ha JIYAU®.

Mpoext Ha 3UJI na 3IKUCIAIIKA
Y. 220
(1) JIuniero, ympapnsiBamo ajnTepHATUBHU WHBECTHIIMOHHH (DOHIIOBE,

IIsano
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npennpueMa B choTBeTcTBUE ¢ [enerupan permament (EC) 231/2013 u
MUCMEHUTE MpaBWja M mpouenypu mo un. 219, am. 1, 1. 1 Bcuukm
HeOoOXOIVMH MEpKH 3a MPeAOoTBpaTsABaHEe, yCTAaHOBSIBaHe, HAOIIOJCHUE H
yhpaBlieHHE Ha KOHQJIMKTH HAa UHTEPECH, KOUTO BH3HUKBAT WIIM MOTaT Jia
BB3HUKHAT IMPU YyHOPABIECHUETO HAa aITEPHATUBHU WHBECTUIIMOHHU
(hoHIIOBE MEXKY:

5.BaMa  KIIMEHTH  Ha
WHBECTHIIMOHHH (POoHI0BE.”

JIUIECTO, yIpasJIsiBaIio AJITCPHATUBHU

JIYAN® noaaspxat u npunarat e(peKTHBHE OpraHU3allMOHHN U
aIMMHUCTPAaTUBHU MEXaHM3MH C OIJIe[, MpEeIIpHEMaHEeTO Ha
BCUUYKH Pa3yMHH CTBIIKM 33 YCTaHOBSIBAHETO, NPEJOTBPATABAHETO,
yIpaBleHUETO U HAOII0IEHHETO Ha KOH(IMKTH HA UHTEPECH, 3a Ja
HE MOrar Te Ja HakbpHAT HHTepecute Ha AUD u TexHute
WHBECTUTOPH.

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 220

»(1) JIunero, ympaBmisiBamo anTepHaTUBHU WHBECTHIIMOHHH (DOHJIOBE,
npeanpueMa B choTBeTcTBUE ¢ [enerupan pernament (EC) 231/2013 u
NUCMEHUTE MpaBwia W npouedypu mo uwi. 219, am. 1, 1. 1 Bcuukm
HEOOXOOUMH MEPKH 3a IPEeNOTBpaTsIBaHE, yCTAaHOBSBaHE, HAOMIOACHUE U
yrpaBlieHHE Ha KOH(QJIMKTH HAa UHTEPECH, KOUTO BH3HUKBAT WIIM MOTaT Jia
BB3HUKHAT TIPU YIOPABICHUETO Ha aITEPHATHBHU WHBECTULIHMOHHU
(hoHITOBE MEKIY:

2

II'bano

JIYAU® oraensat B paMKUTe Ha coOOCTBeHaTa cu pabOTHA cpena
3a/la4ynTe W OTTOBOPHOCTHTE, KOUTO MOTraT Ja ObJaT CUMTaHH 3a
HECbBMECTUMHM €JIHAa C Jpyra WIM KOUTO MOIaT €BEHTyaJHO Ja
MOPOJIAT CUCTEMHHU KOH(GIMKTH Ha uHTepecu. JIY AU®D npeneHsBaT
Jany TeXHUTe Pa0OTHH YCJOBUS MOTaT Ja JoBeJaT A0 Ipyru
CHIIECTBEHN KOHGIMKTH Ha WHTEpECM W THU pa3KpuBaT Ha
uHBecTHTOpUTE B AND.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 220

“(2) JIumero, ympaBisABamIo adTCPHATHBHH WHBECTHIIMOHHU (HOHIOBE,
YCTaHOBSIBa B MHCMEHHUTE MpaBuia U mpouenypu mo wi. 219, an. 1, . 1 u
npuiara e(eKTHBHUA OpraHU3aIlMOHHU U aJIMUHUCTPATUBHU MEXaHU3MU 32
MpenoTBpaTsiBaHe, YCTAaHOBSIBaHE, HAONIOEHWe W yIOpaBJIeHWE Ha
KOH(QIUKTH Ha HHTEpECH C 1IIeJ Jia MPENOTBPATAT YBpEXkKIaHEe Ha
WHTEPECUTE Ha YNPaBJISIBAHUTE AJITSPHATUBHU WHBECTUIIMOHHU (DOHJIOBE H
TEXHHUTE MHBECTUTOPH. Te31 MEPKH BKIIFOUBAT HA-MaJIKO:

1. unenTUGUIIpaHe HaA TPOIECUTE W JEHWHOCTUTE, KOWUTO CITOpE.
XapakTepa UM, MPHIOKUMHUTE W3UCKBAHUS WIH A0OpUTE MpOodecHoHATHI
CTaHIapTH MoTaT Ja ObJaT CYNTAHW 32 HECHBMECTHMH ITOMEXKIY CH WIIH
CBBMECTHOTO OCHIIECTBSIBAaHE Ha KOMTO MOXE [a JOBeJe A0 CHCTEMHH
KOH(QIUKTH Ha UWHTEpPECH, KaTo OpraHM3allMOHHO C€ OCHUTypsiBa
Pa3AeIHOTO U3BBPILIBAHE HA TAKUBA MTPOLIECH U ACHHOCTH;

2. uaeHTU(UIIUPaHe HA MPEINOCTABKH B OpPTraHU3alUATa, YIPABICHUETO,
pecypcuTe U JIpYruTe YCJIOBHS BHB BPb3Ka C MU3BBPIIBaHE HA ACHHOCTTA,
KOMTO MOTar Ja JIOBeJaT A0 CHIIECTBEHH KOH(DIMKTH Ha HHTEPEcH, U
pa3KpUBaHETO MM TIPeJ]] MHBECTUTOPHTE B YIPABISIBAHUTE AJITEPHATHBHU

II'bano
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WHBECTUIIMOHHM (DOHIOBE;

3. paskpuBaHe Mpel MHBECTHUTOPUTE HAa XapakTepa M HM3TOYHHUIIMTE Ha
KOH(IMKT Ha WHTEpPECH, KOTaTO BBBEJACHHTE MEPKU 32 YCTAaHOBSBAHE,
NpefoTBpaTsIBaHe, HaOMIOCHHE W yIpaBlieHHE Ha KOHQIUKTHTE Ha
WHTEpEeCH HE TapaHTHUpaT B JOCTaThbuHA CTENEH HpeAOTBpPATSABAHETO Ha
YBPEKAAHETO HA MHTEPECUTE Ha MHBECTUTOPUTE;”

2. Koraro opranuzanMoHHUTE MexaHu3MHu, BbBeaeHd oOT | [Ipoekt na 3UJ na 3IAKUCAINIKHA Ibano
JIYAN® ¢ uen ycraHoBsiBaHe, NpENOTBpaTsBaHe, ympasienue u | Y. 220
HaOIII0/ICHNE HA KOH(IUKTUTE HA MHTEPECH, HE Ca JIOCTATh4HU, 3a | “‘(2) Jlumero, ympaBisBamlo aJTEepPHATUBHU WHBECTHUIIMOHHU (OHIOBE,
Jla TapaHTHpaT ¢ HeoOXoIuMaTa CUTYPHOCT TPEJOTBPATSIBAHETO Ha | YCTAHOBSABA B MMCMEHUTE MPaBHia U Mpouenypu mo wi. 219, an. 1, 1. 1 u
PUCKOBETC OT HAKBPHABAHC Ha HHTCPCCUTEC HA HWHBECTUTOPUTE, | IIpUJiara e(i)eKTI/IBHI/I OpraHU3allMOHHU U aAMUHUCTPATUBHHU MCXaHU3MHU 3a
JIVAU® sicHO pa3kpuBa Npea WHBECTUTOPHUTE OOIIMS XapakTep | MpeAOTBPATsSBaHE, YCTAHOBSBaHE, HAONIOJACHWE W YIpaBIEHUE Ha
WIA W3TOYHUIIUTE HA KOH(IMKTA Ha MHTEPECH, MpEeAr Ja 3alo4yHe | KOHQIUKTH Ha WHTEpPEeCH C IeNl Ja MPelOoTBPaTAT YBpeXKIaHe Ha
JIEHHOCTTa CH OT TSAXHO MMe, M pa3paboTBa MOAXOAIIN MOJUTHKH | HHTEPECHUTE Ha YIPaBISIBAaHUTE aTepHATHBHYA WHBECTHIIHOHHH (POHIOBE U
U IIPOLIEAYPH. TEXHUTE UHBECTUTOPU. Te3u MEpKHU BKIIFOUBAT HAN-MAJKO:
3. pa3KkpuBaHE TIpeJ MHBECTUTOPUTE Ha XapakTepa W HM3TOYHHUINTE Ha
KOH(i)JII/IKT Ha HMHTEPECHU, KOrato BBBCIACHUTC MCPKHU 3a YCTAaHOBABAHC,
MpenoTBpaTsIBaHe, HAOJIOJACHUWE W YIpaBIeHHE HA KOHQJIMKTHTE Ha
WHTEpECH HEe TapaHTHpaT B JOCTaThYHA CTENEH IMPEIOTBPATIBAHETO Ha
YBPEXKIAHETO Ha MHTEPECHTE HA HHBECTUTOPHTE;”
3. Koraro JIYAU® mnons3Ba yciayrure Ha ocHoBeH OopcoB | Ilpoexrt ma 3U/ na 3AKUCAINKA II'bano
nocpenHuk or umero Ha AM®D, ycroBuAra ce ycraHoBsBaT B | Yur. 220
mucMeH  moroBop. llo-cmemuanHo Beska BB3MOXKHOCT 32 | ““(3) Jlumero, ympaBisBamio alTepHATHBHA WHBECTHUIIMOHHH (DOHIIOBE,
MPEeXBBbPJSIHE W TOBTOpHA ymoTrpeba Ha axktuBM Ha AM® ce | u3bupa OCHOBHHTE MHBECTULIMOHHU MOCPEIHUIIM, YHUTO YCIYTH 1€ ObIaT
MOpeaBIKIAa B TO3M JOTOBOP M CHOTBETCTBA Ha YyCTaBa WJIM | MOJ3BaHM MNpPU U3MBIHEHHWE HA WHBECTUIMOHHATA IMOJMTHKA Ha
yupenuTenHuTe TokymMeHTH Ha AW®. B moroBopa ce mpenBwkia | yIpaBlisiBaH alTepHATUBEH WHBECTHIHOHEH (OHA, ¢ HEOOXOAMMHTE
JIETIO3UTAPAIT Ja OBb/Ie yBEIOMEH 3a HETO. yMeHUs, TpWKa W BHUMaHWe, Npujiarailku moOpute mnpodecrnoHaTHu
cTaHgapty. B gorosopa mo ain. 2, T. 4 ce ompeaensaT ycIoBUATa OTHOCHO
MPEXBBPIASHETO W TIOCIEIBAllOTO IIOJI3BaHE Ha  aAKTUBUTE Ha
aNTepHATUBHUS WHBECTHUIMOHEH (OHIX B CHOTBETCTBHE C YCTaBa,
mnmpaBujiata WJIM APYTUTE YYPCAUTCIHU JOKYMCHTU Ha YIIpaBJIABaAHUA
¢onn. Komme oT gmoroBopa ce MpedocTaBd Ha JAEMO3UTaps Ha
ANTEpPHATUBHUS HMHBECTUITMOHEH GoH.”
JIYAN® mposiBsiBaT HeoOXoauMuTe yMeHHUs, Tprka U BHuManne | [Ipoekt Ha 3U /I na 3JIKUCAIIKU Ibano

pu 1300pa U OMpPeAeITHETO Ha OCHOBHUTE OOPCOBH MOCPETHUIIH,
C KOUTO I1i¢ ObJIe CKITIOYEH JIOTOBOD.

Y. 220
“(3) Jlunero, ynpaBisgBamIo anTepHATHBHH WHBECTHIIHMOHHH (DOHJIOBE,
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n30Mpa OCHOBHUTE MHBECTUIIMOHHU TOCPEIHUIIN, YUUTO YCIYTH 1ie Obaat
MOJI3BAaHM TPU  U3MBJIHEHHE Ha MHBECTUIMOHHATa IIOJIUTHKA Ha
yIOpaBJIsiBaH aJITEPHATUBEH HWHBECTHUIIMOHEH (OHA, C HEOOXOIUMHTE
YMEHHs, TpWKa W BHUMaHHWe, Npujarailku mobpute mnpodecroHamTHu
craHzapTtd. B norosopa mo an. 2, T. 4 ce onpenenar ycloBHATa OTHOCHO
NPEXBBPIASHETO W IOCIEABAIIOTO IIOJI3BaHE HAa  aKTHBHUTE Ha
QITEpPHATUBHUS HMHBECTHLMOHEH (OHA B CHOTBETCTBHE C YyCTaBa,
MpaBWjaTa WIH JPYTUTE YUYPEOUTETHH AOKYMEHTH Ha YIpaBiIIBaHUA

¢ona. Komme oT pmoroBopa ce MpeAocTaBd Ha JAEMO3UTaps Ha
aNITepHATUBHUS WHBECTUIIMOHEH (OH.”

4. Komucusita npuema, upe3 IeJeTUpaHy akTOBE B CHOTBETCTBHE He mnopjexu Ha
¢ wieH 56 W mpu ycnoBusATa Ha wieHoBe 57 u 58, Mepku 3a BbBEKIaHe
KOHKpETH3HpaHe Ha:

a) BUIoBeTe KOH(DIMKTY Ha UHTEPECH, MocoueHH B maparpad 1; He mnoajexu Ha

BbBeXK/IaHE

0) pasyMHUTE CTBIOKH, KOMUTO ce odvakBa JIYAUD na He mopjiexku Ha
IpeanpueMaT BbB BPb3Ka CbC CTPYKTYPHUTE U OPraHU3aLUOHHUTE U BbBeXKIaHe
aJMMHUCTPAaTUBHUTE  TpOLEAypH, 3a Ja  yCTaHOBSBAT,

MpeNoTBpaTsABaT, yIpaBiIsABaT, HaOMIOZaBaT W pa3KpuBaT
KOH(JIMKTUTE Ha HHTEPECH.

Ynen 15 Mpoext Ha 3UJI na 3JIKUCAIIKA Ibano
YnpasiieHne Ha pUCKa Y. 236

1. JIYAU® ocurypsBaT GyHKIIHMOHAIHO U Hepapxwuano | “(1) Jlumero, ympaBisBamio aiTepHATHBHA WHBECTHUIIMOHHH (POHIIOBE,
oTfensHe Ha (YHKIMMTE TIO VyIOpaBiIeHWE Ha pUCKAa OT | MpHeMa W IpHiara SICHH, IBJIHM W KOHKPETHH IMHUCMEHHM NpaBuia 3a
OTIEPaTUBHUTE 3BE€HA, BKJIIOYUTENHO OT ()YHKUUUTE MO YIPaBICHUE | yIpaBIeHHEe Ha pUCKa C LEeN YCTaHOBSIBaHE, H3MEpBaHE, MOCTOSHHO
Ha MOPTQEH. HaOJroeHye, ynpaBieHUE W KOHTPOJ BBbB BCEKM MOMEHT Ha PHUCKa Ha

BCSKAa HHBECTUIMOHHA IO3UIMS M HETOBOTO BIMSHHE BBPXY OO
PHCKOB MpOGUII HAa BCEKH YIPaBISBAH alTCPHATUBEH WHBECTHUIIMOHEH
(GOHI W Ha BCHYKHM APYTH PHCKOBE, HA KOMTO € M3JIOXKEH HIM MOXE Ja
ObAe M3TI0XKEH ANTEePHATUBHUAT MHBECTHLUOHEH (OHA U KOUTO BIMSAT
BBPXY MHBECTHIIMOHHATA My CTPaTErHs.

(2) lIpaBunara mo an. 1 TpsOBa ga OCUTYpSBAT:

1. GYHKUMOHAJIHOTO M OPraHU3ALMOHHO OTACNSHE HAa (YHKUUUTE IO
yrnpaBJieHHEe Ha pHucka OT (QYHKIMUTE MO YNpaBJICHHUE Ha MOPTHEHa u
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OCTaHaJIUTE OICpPaTUBHU Q)YHKIH/II/I, BbB BpPB3Ka C OCBHHICCTBABAHCTO Ha
KOUTO MOrar Ja BB3HHUKHAT PUCKOBE 3a AJTCPHATUBHHUA WHBECTUIIMOHCH
(l)OHI[, 4Upe3 Chb3AaBaHC Ha MMOCTOSIHHO 3BCHO 3a YIIPABJIICHUC HA pI/ICKa;”

QOYHKINOHATHOTO W MEePapXHUIHOTO OTHENSIHE Ha (QYHKIIHHUTE TI0
YHOpaBJICHUC HAa PHUCKAa B CbOTBETCTBUE C IIbPBa aJIMHEA INOMJIC)KH Ha
Iperjea OT CTpaHa Ha KOMIIETGHTHUTE OpraHd Ha JbprKaBaTra-
yjeHka 1o npousxosl Ha JIYAV® B cbOTBETCTBHE C MPUHIUIIA HA
MPOIIOPIIMOHATHOCT, KaTo ce mpueMma, ue JIYAN® BB BcekH eauH
Cclyuyall € B CBCTOSHHE Ja JOKaXke, Y€ KOHKPETHUTE TapaHIuu
cpenly KOH(MIMKTUTE Ha WHTEPECH IMO3BOJNSBAT HE3aBUCUMOTO
U3BBPILIBAHE HA JICHHOCTH 110 YIPABJIECHUE HA PUCKA U Y€ IPOLECHT
Ha yIpaBJICHUE HA PUCKA OTTOBAps Ha M3UCKBAHUATA HA HACTOSLIUS
YJIeH ¥ € HEM3MEHHO €(peKTHUBEH.

Mpoext Ha 3UJI na 3IKUCAIIKA

Y. 236

“(1) Jlunero, ynpaBisgBamIO anTepHATHBHH WHBECTHIIMOHHH (DOHIIOBE,
mpueMa W TIpuiIara SICHH, IMBJIHH W KOHKPETHH NHCMEHH TIpaBHia 3a
VIIpaBJICHHE Ha pPHCKa C IIeJI yCTAHOBSIBAHE, HM3MEPBAHE, ITOCTOSHHO
HaAOJIOJICHUE, YIPABJICHHE U KOHTPOJI BbB BCEKM MOMEHT Ha pHUCKa Ha
BCAKa WHBECTHIIMOHHA TIO3WIHUS M HETOBOTO BIUSHHE BBPXY OOIIHA
pUCKOB Tpo(duiI Ha BCEKH YIPABJISIBAaH aJTCPHATUBEH HWHBECTHUIIMOHCH
(OHII ¥ HAa BCUYKH JPYTU PUCKOBE, HA KOWTO € U3JI0XKCH WM MOXE Ja
ObJle M3JI0KECH alTepHATHBHUIT HWHBECTUIIMOHEH (DOHI U KOUTO BIIUSIAT
BBPXY HHBECTUIIMOHHATA MY CTPaTETHSI.

(2) IlpaBunara o ain. 1 Tpga6Ba 1a ocUrypsBaT:

1. (yHKIMOHATHOTO W OPraHU3aIMOHHO OT/CJISHE Ha (DYHKIUUTE IO
yIIpaBJICHHE Ha PHCKa OT (PYHKIIMUTE IO YTpaBiieHWE Ha MOPTdein u
OCTAHAIMUTE ONEPAaTUBHU (DYHKIUH, BHB BPH3Ka C OCHIICCTBIBAHETO Ha
KOUTO MOraT J1a BB3HHUKHAT PUCKOBE 3a aITCPHATUBHUS HWHBECTUIIMOHEH
(oHII, Upe3 ch3/laBaHe Ha MMOCTOSHHO 3BEHO 3a YIpaBJeHHe Ha pucKa;”

IInano

2. JIVAV® BbBexkIAT MOAXOASAIIM CUCTEMHU 3a yIpaBJieHHE Ha
pucka, 3a nga wuAeHTHQUIUpAT, W3MEpBaT, VYIpaBIABAT H
HAOIOaBaT MO MOAXOIAI] HAYUH BCHYKU PUCKOBE OT 3HAYCHUE 32
WHBECTUIIMOHHATA cTpaterus 3a Bceku AVD 1 Ha KOUTO € U3JI0KEH
WIN MOXe 1a Obe n3ioxeH sceku AUD.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 236

“(1) JIuuero, ympaBnsABamO anTepHATUBHH HWHBECTHLHWOHHU (DOHIOBE,
mpreMa ¥ Ipuiara SICHM, IBJHM M KOHKPETHHM INHCMEHHU IIpaBUia 3a
YIOpaBJeHHE Ha pHCKa C e yCTAHOBSBaHe, W3MEpBaHE, IOCTOSHHO
HaOroeHre, ynpaBieHHEe W KOHTPOJ BBB BCEKHM MOMEHT Ha PHCKa Ha
BCSIKA WHBECTUIMOHHA TIO3UIMS M HETOBOTO BIMSHHE BBPXY OOIIUS
pPUCKOB NpoGMI Ha BCEKU YNPaBIIsIBAaH AJITEPHATHBEH WHBECTUIIMOHEH
(GOHI W Ha BCHYKH JPYTd PHCKOBE, HA KOHTO € HM3JIOKCH WM MOXE Ja
Oble M3TOXKEH ANTEPHATHBHUAT MHBECTHLHUOHEH (OHA U KOUTO BIHSAT
BBbPXY MHBECTHLIMOHHATA My CTPaTerHus.

(2) IlpaBunara o ain. 1 Tpga6Ba 1a ocUrypsBat:

2. IpaBWJIHOTO yCTAHOBSIBAaHE, M3MEpBaHe, HAONIOJCHUE, YIpaBICHHE U
KOHTPOJI Ha PUCKOBETE, CBBP3aHU C BCAKA MHBECTULIMOHHA TIO3MLIKSA, U Ha
TAXHOTO BIIMSTHHE BBPXY OOLIUS PUCKOB MPOQHI HAa BCEKH YNpPaBIABaH
ITEpPHATUBEH MHBECTHLMOHEH (OHJ, BKIIOUUTEIHO Ype3 M3IOJI3BAHE Ha

IIvano
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TOAXOJISIIIY TTPOLICTYPH 32 CTPEC TeCTOBE;”

JIVAU® mnpaBar mpernen Ha CUCTEMHUTE 3a YINpaBlIeHHE Ha
pHUCKa Ha MOIXOASIIM HMHTEPBaIM OT BpEME, HO HE IMO-pSAKO OT
BEIHBX TOAUIIIHO, ¥ IPU HEOOXOJUMOCT T'Y alallTUpAT.

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 236

,»(4) Jlumeto, ympaBisgBamio aJTepHATUBHA WHBECTHUITMOHHH (HOHIOBE,
Hal-MaJKo BCAHBX TOJUIIHO M3BHPIIBA OICHKA Ha BBBCACHUTE C
mpaBwjaTa MO an. | cucTeMH 3a yOpaBlIeHHEe Ha PUCKA U TAXHOTO
(yHKIIMOHUpaHe, KaTO NPH HEOOXOAMMOCT TpHWeMa NPOMEHH B TE3U
npasuia.”

II'bano

3.Karo munumanuo usucksane JIYAUO:

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 236

,»(3) Jlumero, ynpaBIisiBamio aaTepHATHBHA MHBECTUITMOHHY (OHIOBE, IIPH
HWHBECTUPAHEC Ha aKTUBUTC Ha yIIpaBIsAIBaH aJITCPHATUBCH MHBECTUIIMOHCH
douI:”

II'bano

a) Koraro wuWHBecTHpaT oT wuMeto Ha AWD cwroacHo
VMHBECTUIIMOHHATA CTpATeTvs, LENUTe M PHUCKOBUS MNpOopuiI Ha
AU®, mpumarar mnpouec 3a KOMIUIEKCHAa IIPOBEpKa, KOWTO €
nenecbo0pas3eH, TOKYMEHTUPAH U Ce aKTyaJIu3upa PeIOBHO;

Ipoexr na 3UJ na 3IKUCAITKU

Y. 236

,»(3) Jlunero, ynpasnsBaiio anTepHaTUBHU UHBECTHIIMOHHU (POHIOBE, MIPH
WHBECTHpAHE Ha aKTHBUTE HAa YIPABISBAH alTepHATHBEH WHBECTHIIMOHEH
dhonm:

1. cma3Ba MHBECTUIIMOHHATA CTPATETHs, LEIUTe U PUCKOBUS Tpodui Ha
aNTEepPHATUBHUS MHBECTUIIMOHEH (OH]I;

2. mpujlara yCTaHOBEHHW B IpaBmjiaTa Mo al. | JOCTaThYHU W aJ€KBaTHH
MpoleAypH 3a KOMIUIEKCHa MpOBEpKa Ha XapakTepa M CTeleHTa Ha
PUCKOBETE, Ha KOUTO alTCPHATHBHHIT WHBECTHIMOHECH (OHJ MOXKE Ja
ObJle W3NIOKEH TIIPU W3BBPIIBAaHE HA CHOTBETHATA WHBECTUIUS, U
BIUSHUETO HAa TEe3W PHCKOBE BBPXY HWHBECTHIIMOHHATA CTPAaTErwss Ha
QITEPHATUBHUS MHBECTUIIUOHEH (OH]I;

(4) JIutrero, yripaBisiBaIio alTepHATUBHA MHBECTUITMOHHY (DOHIOBE, Hali-
MaJIKO BCIHDBXK I'OAUITHO M3BBPIIBA OLICHKA Ha BBBCACHUTC C IpaBUJIaTa
mo aji. 1 cucreMu 3a ymnpaBJIeHHUE HA PUCKAa U TAXHOTO (PYHKIMOHHpAHE,
KaTo TIPH HEOOXOAMMOCT TTpHeMa IPOMEHH B Te3W IpaBmia.”

IIbano

0) rapaHTHpAaT, Y€ PUCKOBETE, CBHP3aHH C BCAKA HMHBECTUIIMOHHA
no3utmst Ha AV®, kakTo U 00IIUAT UM ePEeKT BbpXY NOPTQeiiia Ha
AU®, morar na ObAaT MpaBWIIHO HUASHTH(DHUIMPaHW, U3MEPEHH,
yOpaBIsiBAaHM ¥ KOHTPOJUpPAaHH BBB BCEKH €IWH MOMEHT,
BIJIIOUUTETTHO Ype3 M3MOJ3BAHETO HA TMOAXOMSAIIN MPOIEAYPH 3a
CTPEC-TECTOBE;

Mpoext Ha 3UJI na 3IKUCAIIKA
Y. 236
,»(2) IlpaBunara no an. 1 TpssiOBa ga ocUTypsiBaT:

2. IpaBWJIHOTO YCTAHOBSIBaHE, U3MEpBaHe, HAONIOJICHME, YIpPaBIECHUE U
KOHTPOJI Ha PUCKOBETE, CBBP3aHU C BCAKA MHBECTHLIMOHHA TMO3MLIHUSA, U HA

IIvano
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TAXHOTO BIIMSTHAE BBPXY OOLIUS PUCKOB MPOQHI HAa BCEKH YIPAaBISBaH
aJITepHATUBEH MHBECTHLMOHEH (OHJ, BKIIOUUTETHO Ype3 M3IOJI3BaHE Ha
MOAXOMSAIIHU IIPOLIELYPH 3a CTPEC TECTOBE;

(3) JIuneto, ynpapnsBamio anTepHaATUBHE WHBECTHIIMOHHH (DOHJIOBE, TIPH
WHBECTUPAHE HA AKTHBUTE HA YIPABJISIBAH aNTCPHATHBCH MHBECTHIIMOHCH
donm:

1. cmta3Ba MHBECTUIIMOHHATA CTPATETHs, LEIUTe U PUCKOBUS Tpodui Ha
QITEPHATUBHUS MHBECTUIIUOHEH (OH]I;

2. puiiara YCTaHOBEHHW B TIpaBHIaTa MO al. | JOCTaThbYHU U aJcKBaTHU
NpoleNypr 32 KOMIUIGKCHA IpOBEpKa Ha XapakTepa M CTENeHTa Ha
PUCKOBETE, Ha KOUTO aITCPHATHBHHST WHBECTHIMOHECH (OHJI MOXKE Ja
ObJic W3IOXKEH TPU U3BBPIIBAHEC HA CHOTBETHATA HWHBECTHIUA, U
BIMSHUETO Ha TE3W PHUCKOBE BBPXY HHBECTHUIMOHHATA CTpATErHs Ha
QITEPHATUBHUS MHBECTUIIMOHEH (DOH]I;

3. ocurypsia MOCTOSIHHO HAOJIONCHHE W TPEOICHKA Ha PHUCKOBETE, Ha
KOUTO AJITCPHATUBHUIT WHBECTHIMOHEH (OHJ MOXe Ja ObJe U3JI0XKEH
BbB BpB3Ka C BCdKa MHHBCCTUIMOHHA IIO3MLOMA W B PE3YJTAT Ha
KOMOMHAIIUATA OT MOBEYE WM OT BCUYKU WHBECTUIIMOHHU TIO3UIIUU;”

B) TapaHTUpAT, Y€ PUCKOBUAT mpoduna Ha AUD oTroBaps Ha
pasMepa M CTpYKTypaTa Ha mopTdeina, Ha HHBECTHIUOHHHUTE
cTpaterun u uenute Ha AW®, 3amoxeHu B ycraBa WU B
YUPEIUTEITHUTE JOKYMEHTH, TPOCIEKTa M JOKYMEHTHTE 3a
odeprara Ha AUD.

Ipoexr na 3UJ na 3IKUCAITIKU

Y. 236

,»(3) Jlunero, ynpasnsBaiio anTepHaTUBHU UHBECTHIIMOHHH (POHIOBE, MIPH
WHBECTHpPAHE Ha aKTHBHUTE Ha YIPAaBISBAH alTepHATHBEH WHBECTHIIMOHEH
donm:

4. ynpasisBa UACHTU(UIUPAHUTE PHCKOBE 1O HAYUH Ja OCHUTYPH, 4e
PUCKOBUST MPO(UI Ha anTepHATHBHHUS HHBECTUIIMOHEH (OH]] OTrOBaps Ha
pasMepa U CTpyKTypaTa Ha nopTdeiina, Ha HHBECTUITHOHHUTE CTPATeTUU U
nenure Ha (OHIA, 3aMI0KEHU B YyCTaBa, INpaBWiaTa MWIX B JPYTH
YUpEAUTETHH JOKyMEHTH, TPOCIEKTa W JIOKYMEHTHTE BBHB BpPB3Ka C
MIpeJIaraHeTo Ha AITCPHATUBHUS WHBECTUIIMOHEH GOHT.”

IIbano

4. JIYAU® onpenensiT MaKCUMaTIHO HUBO Ha JIMBBPUIK, KOETO
TE€ MOTaT Ja W3IO0JI3BaT OT MMETO Ha BCEKH YIMPABISIBAH OT TAX
AUN®, kakTo u 00XBaTa Ha MPaBOTO 3a MOBTOPHO H3IOJI3BaHE Ha
oOe3neyeHWe WM TapaHIMs, KOeTo Ou Momio Jjaa Obie
MPEIOCTaBEHO IO JOTOBOPEHOCTUTE 3a JMBBPHUK, KaTO Cce B3eMa
npenBsun, inter alia:

poext Ha 3UJI na 3IKMCAIIKHA
Y. 236
,»(2) IlpaBunara no an. 1 TpssiOBa 1a ocUTypsIBaT:

3. OINMpEeACIAHE W CIla3BaH€ Ha MaKCUMaJIHO HHUBO Ha JIMBbPUIK,
IIPUIIOKHUMO Ipu YOpaBJICHUCTO Ha CbOTBCTHU A AITCPHATUBCH

IIsano
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WHBECTUIIMOHEH (OHA, M Ha MPaBOTO 3a IOBTOPHO W3IMOJI3BaHE Ha
oOe3reyeHne, KOSTO MOXKe JAa ObJe MPeJoCTaBeHO BHB BpPB3KA C
WHBECTUIIMOHHU MO3UIIMK C M3MOJI3BaHE HA JIMBBPUIK, KATO CE OTYUTAT
BUIBT HAa QJITCPHATUBHUS HMHBECTHUIIMOHEH (DOHJ, MHBECTUI[MOHHATA MY
CTpaTerus, W3TOYHWIINTE HA W3IOJ3BAHUS JIUBBPHUIK, BCUYKU JPYTH
BPB3KHM U OTHOIICHUS C MHCTUTYIIMM HAa (PMHAHCOBUS IMa3ap, KOUTO MOTAT
a TOPOIST CHCTEMEH pPHUCT, HEOOXOAMMOCTTa OT OrpaHHYaBaHE Ha
CKCIIO3UIIMATa KbM BCSKa HACpEIIHA CTpaHa, CTCNEHTa Ha 00E3MeUeHOCT
MPH M3M0I3BaHE HA JIMBHPUIIK, ChOTHOIIICHUETO MKy aKTHBH U TIACHBH,
MaiadbT, XapakTepbT M OOEMBT Ha JAEHHOCTTA HA aJITePHATHBHUS
WHBECTUIIMOHEH (DOHJT HA ChOTBETHUTE Ma3apu.”

a) Buna AUD;

IIpoexr na 3UJI na 3IKUCAIIKHU
Y. 236
,»(2) [IpaBunara mo ai. 1 TpsOBa 12 OCUTYpPSIBAT:

3. ompenensHe © CHa3BaHE HA MAaKCUMAllHO HUBO Ha JIUBBPUIK,
MPWIOKUMO MPH  YOPABJACHHETO HAa CHOTBETHHS  aJTEPHATHBEH
WHBECTUIIMOHEH (DOHA, W Ha MPaBOTO 3a IOBTOPHO W3MOJI3BAaHE HA
oOe3reycHne, KOSTO MOXKE JAa ObJe MPeJoCTaBeHO BHB BpPB3KA C
WHBECTUIIMOHHU MO3UIIMK C M3MOJI3BaHE HA JIMBBPUIK, KATO CE OTYUTAT
BUIBT HA AJITCPHATUBHUSA HMHBECTUI[MOHEH (DOHJ, MHBECTHUIMOHHATA MY
CTpaTerus, W3TOYHWIINTE HA W3IOJ3BAHUS JIUBBPHUIK, BCUYKU JPYTH
BPB3KHM U OTHOIICHUS C UHCTUTYIMH HAa (PMHAHCOBHUS IMa3ap, KOUTO MOTAT
Ia TOPOIST CHCTEMEH pPHUCT, HEOOXOAMMOCTTa OT OrpaHHYaBaHE Ha
SKCIIO3UIIMATa KbM BCSKAa HACpEIHA CTpaHa, CTEINEHTAa Ha 00E3IEUCHOCT
MPH M3M0JI3BaHE HA JINBBPUIIK, ChOTHOIIICHUETO MEXK]Ty aKTHBH U TIACHBH,
MamadbsT, XapakTepbT U OOEMBT Ha JACHHOCTTa HA AITEPHATUBHUS
WHBECTUIIMOHECH (DOHJI HA ChOTBETHUTE Ma3apu.”

IIbano

0) uHBecTHLIMOHHATA cTpaTerus Ha AVD;

Mpoext Ha 3UJI na 3IKUCAIIKHA
Y. 236
,»(2) [IpaBunara mo ai. 1 TpsOBa 12 OCUTYpSIBAT:

3.ompenensHe M CHa3BaHE HA MAaKCUMalHO HHBO Ha JHUBBPUIK,
OPWIOKHMO TP YHPaBIEHHETO Ha CHOTBETHHUS  ANTEPHATHBEH
WHBECTUIIMOHEH (OHA, M Ha TMPaBOTO 3a IOBTOPHO H3ION3BaHE Ha
o0e3neueHne, KOETO MOXe Ja ObAe MPEeJOCTaBeHO BBB BpB3KA C
WHBECTULIMOHHU NO3UIMHU C M3MO0JI3BaHE HAa JHMBBPUIK, KaTO CE€ OTYUTAT

IIsano
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BUIBT HAa QJTCPHATUBHUS HMHBECTHUIIMOHEH (DOHJ, MHBECTUI[MOHHATA MY
CTpaTerus, W3TOYHWIINTE HA W3IOJ3BAHUS JIUBBPHUIK, BCUYKU JPYTH
BPB3KHM U OTHOIICHUS C UHCTUTYIMH HAa (PMHAHCOBUS IMa3ap, KOUTO MOTAT
Jla TIOPOJST CHUCTEMEH PHUCT, HEOOXOAMMOCTTa OT OrpaHHuYaBaHE Ha
CKCIIO3UIIMATAa KbM BCSKAa HACPEIIHA CTpaHa, CTCIMECHTAa Ha 00E3MeUYCHOCT
MPY W3MON3BaHe Ha JTUBBPUK, CHOTHOIIICHUETO MKy aKTHBH U MACHBH,
MaradbT, XapakTepbT M OOEMBT Ha JEHHOCTTA HA aJITePHATHBHHUS
WHBECTUIIMOHEH (DOHJI HA ChOTBETHUTE Ma3apu.”

B) HU3TOYHUIUTC HA U3II0JI3BaHUSA OT AND JINBBPUITK;

IIpoexr na 3UJl na 3IKUCAIIKHU
Y. 236
,»(2) [IpaBunara mo an. 1 TpsOBa ga OCUTYpSIBAT:

3. ompeensHe W cChOa3BaHe HA MaKCHMAllHO HHBO Ha JIUBBPUIK,
MPWIOKUMO IPH  YOPABACHHETO HAa CHOTBETHHS  aJTEPHATHBEH
WHBECTUIIMOHEH (DOHA, W Ha MPaBOTO 3a IOBTOPHO H3MOJI3BAaHE Ha
oOe3reyeHne, KOETO MOXKE JAa ObJe MPeJOoCTaBeHO BHB BpPB3KA C
MHBECTUIIMOHHY IMO3MIMK C W3IOJI3BAHE HA JIMBBPHIK, KaTO CE OTYHUTAT
BUIBT HAa QJTCPHATUBHUS HMHBECTHUIIMOHEH (DOHJ, MHBECTUI[MOHHATA MY
CTpaTerus, W3TOYHWIINTE HA W3IOJ3BAHUS JIUBBPHUIK, BCUYKU JPYTH
BPB3KHM U OTHOILICHUS C MHCTUTYIIMH HAa (PMHAHCOBUS IMa3ap, KOUTO MOTAT
Ia TOPOISAT CHCTEMEH pPHUCT, HEOOXOAMMOCTTa OT OrpaHHYaBaHE Ha
CKCIO3UIIMATAa KbM BCSKAa HACpPEIIHA CTpaHa, CTCIEHTAa Ha 00E3MeUYCHOCT
MPY U3MO3BaHE Ha JTUBBPUK, ChOTHOIIICHUETO MKy aKTHBH U MACHBH,
MaiadbT, XapakTepbT M OOEMBT Ha JAEHHOCTTA HA aJITePHATHBHHUS
WHBECTUIIMOHEH (DOHJI HA ChOTBETHUTE Ma3apu.”

IIbano

I) BCsAKa Apyra B3aUMOBPB3KAa WM CHOTBETHH OTHOLICHHUS C
JpyTd MHCTUTYLHMH 32 ()MHAHCOBU YCIIyTH, KOUTO OMXa MOINH na
MIOPOJISIT CUCTEMEH PUCK;

IIpoexr na 3UJI na 3IKUCAIIKHU
Y. 236
,»(2) [IpaBunara o an. 1 TpsOBa 12 OCUTYpSIBAT:

3.ompenensHe W Cla3BaHEe HAa MAaKCHUMallHO HHUBO Ha IJUBBPUIK,
MPUJIOKUMO TPH  YOPaBICHHETO Ha CHOTBETHHS  aJTepHATHBEH
WHBECTUIIMOHEH (OHA, M Ha TMPaBOTO 3a IOBTOPHO H3ION3BaHE Ha
o0e3neueHne, KOETO MOXe Ja ObAe MPEIOCTaBeHO BBHB BpB3KA C
WHBECTUIIMOHHY TIO3UIIMH C W3IIOJI3BAaHE Ha JIMBBPHUIK, KATO CE OTYUTAT
BUIBT Ha AJITEPHATUBHUS WHBECTUIMOHEH (DOHJ, MHBECTUI[MOHHATA MY
CTpaTerys, HM3TOYHUINTE Ha W3MOJ3BAHMS JIMBBPUIK, BCHUKH IPYTH
BPH3KU M OTHOIICHHUSI C MHCTUTYIIMH Ha (MHAHCOBHS IMa3ap, KOUTO MOTar

IIbano
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la TOPOAST CHUCTEMEH pHCT, HEOOXOAMMOCTTAa OT OrpaHWYaBaHE Ha
SKCIO3UIIMATAa KbM BCSKAa HACpPEIIHA CTpaHa, CTCIECHTAa Ha 00E3MEUYCHOCT
MIPY U3II0JI3BAHE HA JINBBPUIK, CbOTHOLLIEHUETO MEXKY AKTUBU U ITACUBH,
MamadbT, XapakTepbT U O0EMBT Ha JEHHOCTTa Ha alTePHATHBHUS
WHBECTUIIMOHEH (DOHJI HA ChOTBETHHUTE Ma3apu.”

,Z[) H€O6X0,Z[I/IMOCTT3 OT OI'paHHMYaBaHC Ha CKCIO3UIUATA KbM
BCCKH OTACIICH KOHTPArcHT,

Ipoexr na 3UJ na 3IKUCAITKU
Y. 236
,»(2) [IpaBunara mo an. 1 TpsiOBa ga OCUTYpSIBAT:

3. ompenensHe ©W CHa3BaHE HAa MAaKCHUMAllHO HHUBO Ha IJUBBPUIK,
MPWIOKUMO TIPU  YIOPABICHHETO HA CHOTBETHHUS  AITCPHATHUBCH
WHBECTUIIMOHEH (OHA, W HaA MPaBOTO 3a TOBTOPHO H3MOJ3BaHE Ha
oOe3reyeHne, KOETO MOXKe JAa ObJe MPeJoCTaBeHO BHB BpPB3KA C
VHBECTUIIMOHHY TO3WIMH C W3IIOJI3BaHE Ha JMBBPHUIK, KaTO CE OTYNUTAT
BUIBT Ha QJITCPHATUBHUSA WHBECTUIIMOHEH (DOHJ, WHBECTUIIMOHHATA MY
CTpaTerus, W3TOYHWIINTE HA W3IOJ3BAHUS JIUBBPHUIK, BCUYKU JPYTH
BPB3KH M OTHONICHUSI C MHCTUTYIIMH Ha (PMHAHCOBHS Ma3ap, KOUTO MOTar
la TOPOAST CHUCTEMEH pHCT, HEOOXOAMMOCTTAa OT OrpaHWYaBaHE Ha
CKCIO3UIIMATAa KbM BCSKAa HACPEIIHA CTpaHa, CTCIECHTAa Ha 00E3MeUYCHOCT
MIpH M3M0JI3BaHE HA JINBHPHUIIK, ChOTHOIIEHUETO MEXK/Ty aKTHBH U TACHBH,
MamadbT, XapakTepbT W O0eMBT Ha JEeHHOCTTA Ha aJITePHATHBHUA
WHBECTUIIMOHECH (DOHJI HA ChOTBETHHUTE Ma3apu.”

1168000

e) JO KakBa CTCIICH € 00€e3IeueHO U3MO0JI3BaHETO Ha JIMBBPUITK;

IIpoexr na 3UJl na 3IKUCAIIKHU
Y. 236
,»(2) [IpaBunara mo an. 1 TpsOBa ga OCUTYpSIBAT:

3. ompenensHe ©W Cla3BaHEe HA MAaKCHUMAllHO HHUBO Ha IJUBBPUIK,
MPUJIOKUMO  TPH  YOPaBICHHETO Ha CHOTBETHHS  aJTepHATHBEH
WHBECTUIIMOHEH (OHA, W Ha MPaBOTO 3a IOBTOPHO MW3MOJ3BAHE HA
oOe3reyeHne, KOETO MOXKe JAa ObJe MPeJoCTaBeHO BHB BpPB3KA C
VHBECTUIIMOHHY TO3WIIMH C W3IIOJI3BAaHE Ha JMBBPHUIK, KaTO CE OTYNUTAT
BUIT Ha QJITCPHATUBHUSA WHBECTUIIMOHEH (DOHJ, WHBECTUIIMOHHATA MY
CTpaTerus, W3TOYHWIINTE HA W3IOJ3BAHUS JIUBBPHUIK, BCUYKU JPYTH
BPB3KU M OTHOIICHUS C MHCTUTYIIMH Ha (PMHAHCOBHS IMa3ap, KOUTO MOTar
la TOPOAST CHUCTEMEH pHCT, HEOOXOAMMOCTTAa OT OrpaHWYaBaHE Ha
CKCIO3UIIMATAa KbM BCSKAa HACpPEIIHA CTpaHa, CTCIMEHTAa Ha 00E3MEUYCHOCT
MIPH M3M0JI3BaHE HAa JIMBBPHJDK, ChOTHOIIEHUETO MKy aKTHBH M TIACHBH,

II'bano
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MamabbT, XapakTepbT U O0EMBT Ha JEHHOCTTa Ha alTePHATHBHUS
WHBECTUIIMOHEH (DOHJI HA ChOTBETHHUTE Ma3apu.”

)I() ChOTHOILICHUCTO MCKAY aKTUBU U ITACUBU;

poexr na 3UJ na 3IKUCAITKU
Y. 236
,»(2) [IpaBunara mo an. 1 TpsiOBa ga OCUTYpSIBAT:

3. ompenensiHE W CHA3BaHE HA MAKCUMaJIHO HHUBO Ha JIMBBPUIK,
NPUJIOKUMO  TIPM  YNPABICHHETO HA CHOTBETHUS  AJITEPHATUBEH
WHBECTUIIMOHEH (OHA, W HaA MPaBOTO 3a TOBTOPHO H3MOJ3BaHE Ha
oOe3reueHne, KOETO MOKe JAa ObJe MPeaoCTaBeHO BBHB BpPB3KA C
WHBECTULIMOHHM TO3UIMU C M3I0JI3BAHE Ha JIMBBPUJIK, KATO CE OTYUTAT
BUIBT HAa QJITCPHATUBHUS WHBECTHUIIMOHEH (DOHJ, MHBECTUIIMOHHATA MY
CTpaTerus, W3TOYHHULUTE HA M3MOJ3BAaHHS JIMBBPUIK, BCUYKHA IPYTH
BPB3KH M OTHONICHUSI C MHCTUTYIIMH Ha (PMHAHCOBHS IMa3ap, KOUTO MOTar
la TOPOAST CHUCTEMEH pHCT, HEOOXOAMMOCTTAa OT OrpaHWYaBaHE Ha
SKCIIO3UIIMATAa KbM BCSKAa HACpPEIIHA CTpaHa, CTCIMEHTAa Ha 00E3MeUYCHOCT
IIPY U3II0JI3BAHE HA JINBBPUJK, CbOTHOIIEHUETO MEXKYy AKTUBU U ITACUBH,
MamabbT, XapakTepbT U O0EMBT HaA JEHHOCTTa Ha AalTePHATHBHUS
WHBECTUIIMOHECH (DOHJI HA ChOTBETHUTE Ma3apu.”

II'bauo

3) Mamraba, ecTecTBOTO M oOema Ha neriHocTTa Ha JIVAUD Ha
CHOTBETHHTE Ia3apH.

Ipoexr na 3UJ na 3IKUCAITKHU
Y. 236
,»(2) [IpaBunara mo an. 1 TpsiOBa ga OCUTYpSIBAT:

3. ompenensiHE W CHA3BaHE HA MAKCUMaJIHO HUBO Ha JIMBBPUIK,
NPUJIOKUMO  TIPM  YNPABICHHMETO HA CHOTBETHUS  AJITEPHATHUBEH
WHBECTUIIMOHEH (OHA, W HaA MPaBOTO 3a IOBTOPHO H3MOJ3BaHE Ha
oOe3reueHne, KOETO MOXKe JAa ObJe MPeJoCTaBeHO BBHB BpPB3KA C
WHBECTULMOHHM IO3ULIUU C W3II0JI3BAHE HA JIMBBPUDK, KATO CE OTYUTAT
BUIBT Ha QJITCPHATUBHUSA WHBECTUIIMOHEH (DOHJ, WHBECTUIIMOHHATA MY
CTpaTerus, W3TOYHHULUTE HA W3MOJ3BAaHHS JIMBBPUIK, BCUYKHA IPYTH
BPB3KH M OTHONICHUSI C MHCTUTYIIMH Ha (PMHAHCOBHS IMa3ap, KOUTO MOTar
la TOPOAST CHUCTEMEH pHCT, HEOOXOAMMOCTTAa OT OrpaHWYaBaHE Ha
CKCIIO3UIIMATAa KbM BCSKAa HACpPEIIHA CTpaHa, CTCIEHTAa Ha 00E3MeUYeHOCT
IIPY U3II0JI3BAHE HA JINBBPUIK, CbOTHOLIEHUETO MEXKY AKTUBU U ITACUBH,
MamabbT, XapakTepbT U O0EMBT Ha JEHHOCTTa Ha alTePHATHBHUS
WHBECTUIIMOHEH (DOHJI HA ChOTBETHHUTE Ma3apu.”

II'bano
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5:. Komucusrta npuema, upe3 [eJETUpPaHU aKTOBE B He mnoanexum Ha
CBHOTBETCTBHE C 4jeH 56 W mpu yciaoBuATa Ha wieHoBe 57 u 58, BbBEKIaHe
MEPKH 3a KOHKPETH3UPAHE Ha:
a) CHCTEMHTE 3a yNpaBliCHHE Ha PHUCKA, KOUTO TpsiOBa na Obaat He mnoagaexu Ha
u3no3Banu ot JIYAW® BbB Bpb3Ka ¢ pUCKOBETE, KOUTO TE ITOEMaT BbBeXK/IaHe
OT UMETO Ha yIpaBisBaHUTE OT TAX AUD;
0) moxxoxsIIaTta MEPUOJUYHOCT HA Iperiiefia Ha CHCTeMaTa 3a He mnomiaexu Ha
yIpaBJeHHUE Ha PUCKA; BBbBeXK/IaHE
B) HauMHA, 10 KOHUTO (yHKUUATA 110 YIIPABICHUE HAa PUCKA J1a Ce He mnogiexu Ha
oraeny (YHKIMOHANHO W  HepapXW4yHO OT  OIEPaTHBHUTE BbBEKIAHE
NOApa3feiieHNs], BKIIOYUTENHO (yHKIHMATA MO YyHpaBIeHHE Ha
nopTdeit;
I') KOHKPETHUTE TapaHLMU Cpeury KOH(DIUKTUTE Ha WHTEpECH, He mopjiexu Ha
nocoyeHu B naparpad 1, Bropa anuHes; BbBeEXK/IAHE
) NI3UCKBAHMATA, TOCOYEHH B Tiaparpad 3. He mnomiaexu Ha
BbBEXK/IAHE
Ynen 16 Ipoexr na 3UJ na 3IKUCAIIKHU I'bano
YnpapjeHue HA TUKBHIHOCTTA Y. 237
1. 3a Bcexu ympasnsiBaH oT Tax AW®, pazmuuen or AUD or | ,,(1) JInuero, ynpasisiBamo aaTepHaTUBHM WHBECTHIIMOHHH (hOHIOBE, 32
3aTBOPEH THII, KOWTO HE M3MOJI3Ba JUBBPUIK, JIYAN®D u3nonssar | Bceku yHpaBisiBaH aJTEpHATHBEH WHBECTHHHMOHEH (OHI, pa3iuieH OT
NOJXOIINA CHCTEMa 3a YIpaBJICHHE HA JMKBUIHOCTTA M IPUEMaT | aJTepPHATHBEH MHBECTULHMOHEH (OHA OT 3aTBOPEH THII, KOWTO HE M3I0JI3Ba
MpoIeAypH, KOWTO UM IIO3BOJIABAT Ja HaONoJaBaT pHCKa IO | JUBBPUIDK, MpHEMa W Tpujara SCHH, NMBIHM U KOHKPETHH IHCMEHH
OoTHoUIeHWe Ha JuKBUAHOocTTa Ha AWM® w pga oOesmeuaT | mpaBuia 3a yOpaBIeHHE Ha JMKBUIHOCTTa C LEJ YCTaHOBSBAaHE,
CHOTBETCTBHETO HA JIMKBUIHMA poduia Ha nHBecTUunTe HAa AV® | n3mepBane, HaOIOAeHNE, YIPaBICHWE W KOHTPOJI Ha pHCKa IO
C TIOETHUTE 3aIbIDKCHHUS. OTHOIICHUE Ha JIMKBUIHOCTTA Ha aJITEpHATUBHMS MHBECTHULIMOHEH (QOHI U
OCUTypsiBaHE Ha CBOTBETCTBHE MEXAYy JHUKBUIAHMA Tpodmil Ha
WHBECTULMUTE U 33AbIDKCHUATA HA QoHpaa.”
JIYAU® penoBHO mpoBexkaar crpec-tectoBe npu obuuaitin u | [Ipoexkt na 3U/ na 3IKUCANIKHU IIbano
IIPU U3BBHPEAHU YCIOBHS, CBBP3aHHU C JIMKBUIHOCTTA, KOUTO uM | Y. 237
JaBaT BB3MOXHOCT Ja OLCHAT JUKBUAHUA puck 3a AUD wu | ,(2) Jlumero, ympaBisBailo aJTEpHATHBHU WHBECTUIHOHHH (OHAOBE,
81
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CHOTBETHO Ja HaOIroaBaT JIUKBUIHUS puck Ha AVD.

MPOBEJKA ¢ YECTTOTa, ChOoOpa3eHa ¢ XapaKTEPUCTHKHUTE Ha YIPABISIBAHUSL
aITepPHATUBEH WHBECTUIIMOHEH (OHJI, CTPEC-TECTOBE MpU OOHUAitHK U TIPU
W3BBHPEAHU YCIOBHUS, CBBP3aHH C JIMKBUAHOCTTA, KOMTO My JaBaT
BB3MOXXHOCT Ja OLCHU U HaGJIIO,I[aBa JIMKBUAHUSA PUCK Ha yIpaBJIABaHUA
¢donn.”

2. 3a Bceku ympaBmsiBaH oT Tsax AUD JIYAU®D ocurypsBar
[IOCJICI0BATEIHOCT HAa WHBECTUIMOHHATA CTPATETHs, JIMKBUIHUS
npoQuII U NONMUTHKATa Ha 00paTHO M3KYITyBaHE.

poexr na 3UJ na 3AKUCAITKU

Y. 237

»(3) JIunieto, ympaBnsBaiio anTepHaTUBHH MHBECTULIMOHHU (DOHJIOBE, 3a
BCEKH YIPaBIsiBAH alTEPHATHBEH WHBECTUIMOHEH (OHJ OCUTYypsBa
MOCJIEOBATETHOCT Ha MHBECTHLIMOHHATA CTPATETHsl, TUKBUAHUSI TPOQHIT
Y TIOJINTUKATa Ha 00paTHO W3KynyBaHe Ha poHma.”

IIbano

3. Komucusra npuema, upe3 aeserupaHdl akTOBE B ChOTBETCTBHE He mnoajexu Ha
¢ wieH 56 W npu ycnoBusATa Ha wieHoBe 57 m 58, Mepku 3a BbBE:XK/IaHE
KOHKpETH3MpaHe Ha:

a) CUCTEMHUTE U TPOIeIypUTe 3a YIpaBlIeHHUE Ha JIMKBUIHOCTTA; He mnoanexu Ha
u BbBeEXK/IaHE

0) HauMHa Ha CBIIacyBaHE Ha WHBECTHIIMOHHATA CTpPATETHS, He mnongaexu Ha
JTWKBUIHUS TPOQUI M TOJNUTHKAaTa Ha OOpaTHO M3KyIyBaHe BBbBeEXK/IaHE
ChIJIacHO maparpad 2.

Ynen 17 Ipoexr na 3UJ na 3IKUCAITKHU He mnopnexm Ha

HNHBecTUINM B CEKIOPUTU3HPAHH NO3MLIMHU Y. 238 BbBeXK/IaHe

C men Ja ce OCUTYpH MEXIyCeKTOpHA IMOCIeIOBATEHOCT U Aa | ,JIuie, yrnpaBisBamo alTepHATUBHU MHBECTHIIMOHHHU (OHIOBE, MOXE Ja
Cce TpeMaxHaT HeChOTBETCTBHATA MEXKIy HHTEPECHTE Ha | MHBECTUPAa aKTUBHTE Ha YOpPaBIsSBaH OT HETO  allTepHATHUBEH
Ipy’KeCTBa, KOUTO MPECTPYKTypHUpaT KPEIUTH B THPIyEeMHU IEHHW | MHBECTUIIMOHEH (DOHM B CEKIOPUTH3AIMOHHHU MO3UIMH CaMO TIpU Crla3BaHe
KHUXA, U WHUIIMATOPUTE MO CMHChIa Ha wieH 4, Touka 41 OT | Ha u3nckBaHusATa Ha Wi. 50-56 ot denerupan perinament (EC) 231/2013.”

HupextuBa 2006/48/EO, u JIYAU®, xouto MHBECTHpAT B TaKHWBa
[EHHW KHIDKA WM Jpyrd (UHAHCOBM WHCTPYMEHTH OT UMETO Ha
enquH unu nosedue AN®, Komucusita npuema, upe3 JAelieTUpaHU
aKTOBE B CHOTBETCTBHUE C WIEH 56 U IpHU yCIOBUATA Ha 4JIeHOBE 57
1 58, MEpKH 3a onpe/esiHe Ha N3UCKBAaHUSTA B CIETHUTE 001acTH:

a) M3UCKBAaHWS, HA KOUTO TpsOBa lla OTTOBapsi WHHULUATOPBT, He mnopiexum Ha
CIIOHCOPBT WJIHM IbPBOHAYAJHUAT KPEAUTOpP, 3a Ja MOXKe BbBeXK/IaHE
onpeneneno JIYAU® na uHBecTHpa B LICHHU KHUXKA WU OPYTH
(hvHAHCOBM MHCTPYMEHTH OT TO3M BHI, EMUTHpaHU cienx 1 sHyapu
2011 r., or uMeTo Ha emuH Wik mnoBedue AMD, BKIOUHUTETHO
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W3MCKBAaHMA, KOUTO Ja TapaHTUpaT, 4Y€ MHULUATOPHT, CIOHCOPBT
WM TbPBOHAYAIHUAT KPEAUTOp 3ama3Ba HETEH WKOHOMHUYECKHU
UHTEpEC OT Hal-MaJKko 5 %;

0) KauecTBEHM H3UCKBaHHS, HA KOUTO TpsOBa Ja OTTOBApST

He mnoanexn Ha

JIYAU®, xouTo MHBECTUPAT B TE3U LICHHM KHUXKA WU B JIPYTU BbBEXKIaHe

(hMHAHCOBY WHCTPYMEHTH OT UMETO Ha eIWH WiH moseue AVD.

Ynen 18 IIpoexr na 3UJl na 3IKUCAIIKHN bauno
OO0y npuHIUNU Y. 219
1. JbpxaBure-wieHkn u3nuckeaT oT JIVAWU® na m3nomnssart BBB | ,,(1) [lpy opranmsupane W W3MBIHEHHE HA JIEHHOCTTa CH JIHMIIETO,

BCEKM €IUH MOMEHT JOCTaThUHU W IIOAXOJAIIM YOBCIIKM U | YIPABJSBAIIO aITCPHATUBHU MHBECTUIIMOHHU (POHIIOBE, € [UTHXKHO Ja:

TEXHUYECKH PeCcypcH, HeoOXOIOMMH 3a MOOpPOTO YIpaBlieHHE Ha | ...

ANOD. 6. M3rpaka M MOIbP)Ka YOBEIIKH PECYpCH M TEXHHUYECKO 00OpyIBaHe,
HEOOXOMMH U JTOCTAaTHhUHU Ja C€ OCUTYPH MPO(hHEeCHOHAITHO U aBTOHOMHO
yIpaBJICHUE Ha ANTCPHATHBHUTE MHBECTULIMOHHU (hOHJIOBE;”

[To-cnennanHo, KOMIIETEHTHUTE OpraHu Ha abpkaBaTa-wicHka | [Ipoexkt na 3UJ na 3AKUCAIIKU II'bano

mo mnpousxon Ha JIVAUD, karo otumrar ecrtecTBoTo Ha | Yir. 219

ynpasisiBanute or JIYAU® AWN®, wusuckBar ot Hero ga |,(l)IIpu opranumsupane W U3MBIHEHHE Ha JAeHHOCTTAa CH JIMIETO,

MpUTeXaBa  HAASKIAHM  AJAMUHUCTPATHBHH W CYETOBOJHH | YIPABISABAIIO alITEPHATHBHU HHBECTUIIMOHHU (POHIOBE, € [UTHKHO Ja:

MpOIeAypH, MeXaHW3MH 3a KOHTPOJI M CHTYpHOCT TIpH | 1. W3Tpakga ©W TOALBpXa CTaldWiHA ¥ HAUIEKHO JOKYMEHTHpaHa

eJIeKTpOoHHATa 00paboTKa HA JaHHU W TOIXOJIIIN MEXaHW3MH 3a | BBTPEIIHA OpTaHU3aIlis, OCUTypsBaiia MpodecrHoHaTHO U HEeMPEKbCHATO

BBTPEILICH KOHTPOJI, BKIIOYBAIIM MO-CIEIUATHO MpaBUia OTHOCHO | M3I'BIHEHHE Ha JACHHOCTTa My, pas3mpelneisHe Ha OTTOBOPHOCTHTE,

JUYHUTE CIENKH Ha CIYXUTEIUTe MYy WIM TMPUTEKABAHETO WIIU | MIPEAOTBpATsSBaHE, yCTAaHOBsIBaHe, HAONIONEHUE, YIpaBleHHE U

YIpaBJIeHUETO HA WHBECTHUINH C L] MHBECTHPAaHE 3a COOCTBEHA | OMOBECTABaHE Ha KOH(MINKT HAa WHTEPECH, SICHH JUHUH Ha OTYETHOCT,

CMETKa, ¥ KOWTO TapaHTUPaT Hal-MaJKOTO, Y€ BCAKa CleNKa C | 0OMEH Ha mH(OpMaIus U KOHTPOT,

yuactueto Ha AUD moxe na Obne NPOCIIE/ICHa, KATO €& yCTAHOBAT 2. pasmonara ¢ SICHU ¥ aIcKBaTHU MEXaHHU3MHU 32 BbTPEILIECH KOHTPOJ;

IPOM3XOABT W, CTPAHUTE 1O Hes, ECTECTBOTO M, BPEMETO U MACTOTO | 3. IpHeMa M HpuiIara NpaBuiIa 3a JIMYHATE CICIKHM HA YHPABUTCIHHUTE U

Ha OCHLIECTBABAHETO W, KakTo M ue akTuBuTe Ha AM®, | KOHTPOJIHUTE OpraHM Ha JIMLIETO, YIPABIABAIO  AATEPHATHBHU

yIpaBiIsiBaHU OT _]IYAI/IQD’ Ca HWHBECTHpPaHU B CHOTBETCTBHE C HMHBCCTUIIMOHHU q)OH}_IOBe, Ha CIYXUTCIUTC MY M Ha CBBP3aHUTC C TAX

yCTaBa WK YUPEIUTEIHUTE JOKYMEHTU Ha AUND u ¢ meiicTBamure | J4AlA, KAKTO W IpaBUjIa 3a MHBCCTUPAHE HaA coOcTBEHNTE CcpeacTrBa Ha

HOPMATHBHH Pa3Hopenou. JIUIIETO, YIPABJISABAIIIO aJITSPHATUBHN HHBECTUIIMOHHHU (POHIOBE;

4. pa3nionara ¢ MEXaHM3MH 3a KOHTPOJI M CHUTYpPHOCT B oOjacTra Ha
00paboTBaHETO HA EIEKTPOHHU JIaHHU;
5. pasnonara ChC CYETOBOJHA OpraHu3aLys, o0esmeyaBara
CBOCBPEMEHHO, ITBJTHO W KOPEKTHO BOJICHE, MPEACTaBsIHE U ChXpaHIBaHE
Ha CYETOBOAHATA OTYETHOCT;
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6. u3rpaxaa ¥ MOJIbPIKa YOBCIIKH PECypCH U TEXHHUYECKO 00OpyaBaHE,
HEOOXOJVMH U JJOCTAThYHH J]a C€ OCUTYypH MPO(EeCHOHATHO U aBTOHOMHO
yIpaBlieHHEe Ha alTepHATUBHUTE WHBECTUIIMOHHH (DOHIOBE;

7. W3rOTBS W TIpWJara IMpaBWia 3a ChbXpaHEeHHE Ha HHpOpMaUUsATa U
OTYETHOCT, KOUTO [la OCUTYpsBAaT MpPOCICAsIBAaHE Ha BCSIKa CHEINKAa,
CKIIIOYeHAa 3a CMETKa Ha VYOpaBiIsgBaHUTE OT TAX aJNTepHATHBHH
WHBECTHIIMOHHU (DOHIOBE, HA-MaJIKO 1O OTHOICHHWE HAa HCTOPHUATA Ha
clienKara, CTOMHOCTTa i, CTpaHUTE 0 Hesl, HEHHOTO €CTECTBO, BPEMETO U
MACTOTO Ha CKIIIOUBAaHE, KaKTO M JalIM € CKIIOYEHa IpHU CHa3BaHE Ha
ycTaBa, ChOTBETHO TIPaBHJIaTa HA aJITePHATHBHUS WHBECTHIIMOHEH (QOHI U
I[eﬁCTBaHIHTe KbM MOMCHTA Ha CKJIIOYBAHC Ha CACJIKaTa HOPMAaTHBHH
HU3UCKBaHUs.”

2. Komucusita mpuema, upe3 ejlerupaHi akTOBE B ChOTBETCTBHE
C wieH 56 W Tpu yCIOBUATA Ha WieHoBe 57 W 58, Mepku 3a
KOHKPCTU3UpPAHC Ha IMPpOHCAYPUTC W MEXAHHU3MHUTE, ITOCOUCHH B

naparpad 1

He mnoajexm Ha
BbLBEKIAHE

Ynen 19

Ouenka

1. IYAU® rapantupaT, 4e BbB BCEKU OT YNPABISBAHUTE OT TAX
AV® ca ycTaHOBEHM MOJXOMSIIM U MOCIEA0OBATEIHU MPOLETYPH,
MO3BOJISIBAIIIM J1a C€ M3BBPIIM TOYHA M HE3aBHCHMa OIEHKa Ha
aktuBute Ha AM® B CBHOTBETCTBHME C HACTOSIIUSA WIEH, C
MPHUIOKUMOTO HAIMOHAIHO TIIpaBO, KakTO W C YycTaBa WU
y4peAUTENHNUTE TOKyMeHTH Ha AUD.

Mpoext na 3UJI na 3IKUCAIIKA

Y. 239

,»(1) JIutieto, ympaBnsBaiio anTepHaTUBHH WHBECTULMOHHU (OHIIOBE, 3a
BCEKH YMpaBIsABaH alTEPHATHBEH WHBECTUIIMOHEH (OHA TpueMa u
MpuIara siCHH, IIBJIHA ¥ KOHKPETHH MTUCMEHU MPaBUIIa C 1€ U3BBPIIBAHE
Ha TOYHA W HE3aBHCHMa OILIEHKAa Ha aKTHUBUTE M 3a HM3YHCIIBaHE Ha
HETHaTa CTOWHOCT HAa aKTHUBUTE HA ©IWH JSUT WIM akus Ha QoHma B
CHOTBETCTBHUE C MPUIIOKUMOTO 3aKOHOIATEJICTBO U yCTaBa, MpaBUiIaTa wiIn
JIPYTUTE VYPEOUTCIIHU JOKYMEHTH Ha YHPaBIsBaHUS aITEPHATUBEH
nHBecTHIMOHeH ¢GoHA. [IpoMeHuTe B mpaBWwiaTta IO MPEIXOAHOTO
M3peUCHUE TIOMJISKAT HA TPEABAPUTEIIHO OJOOpEeHHE OT 3aMECTHHUK-
mpejcenaTens, KOWTO Ce€ MpPOW3HACA IO TOMAJACHOTO 3asBICHHE 3a
n3JaBaHe Ha omoOpenue mo pena Ha wi. 203, an. 3-6.”

IIsano

2. llpaBumata 3a OIlCHKa HAa aKTHBUTE M 3a H3UYMCISIBAHE Ha
HETHATa CTOMHOCT Ha aKTHBUTE Ha asi1 win akuusa Ha AUD ce
OmpefeNsaT B 3aKOHOJATEICTBOTO Ha [bpXaBara, B KOSTO €
yctanoBeH AVI® w/vi B ycTaBa WM B YUPEIUTETHUTE TOKYMCHTH
Ha ANO.

poext Ha 3UJI na 3IKUCAIIKA

Y. 239

(1) JIuneTo, ynpaBisBaiio alTepPHATHBHUA HHBECTHIIMOHHU (DOHIOBE, 3a
BCEKHM yIpaBIsSBaH alTCPHATHBCH WMHBECTUIMOHEH (OHI IpueMa H
nmpuiara siCHU, IbJIHU 1 KOHKPECTHU IMUCMCHU IIpaBUJia C LECJI U3BBPIIBAHC
HAa TOYHA M HE3aBHCHMa OIICHKA HAa aKTHBUTE W 3a H3YUCIIIBaHE Ha

IIsano
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HETHAaTa CTOMHOCT Ha aKTHUBUTE Ha CIUH O4J1 WIHW aKOusg Ha (1)0H):[a B
CHOTBETCTBHUE C MIPUIOKUMOTO 3aKOHO/IATEIICTBO M YCTaBa, IPaBUJIaTa UITH
JIPYTUTE YYPETUTEIHA JOKYMECHTH Ha YNPaBIsABAHHS AalNTCPHATHBEH
uHBecTUIIMOHeH ¢GoHa. [IpoMeHuTe B mpaBwiata IO MPEIXOAHOTO
M3pEUCHUE TOJJIeKAT Ha TNPEABAPUTEIHO OIOOpEHUE OT 3aMECTHHK-
npezceaareNs, KOWTO ce Mpou3HAacs 0 MONAJACHOTO 3asBICHHE 3a
M3IaBaHe Ha ogo0peHwue 1Mo pena Ha wi. 203, am. 3-6.”

3. JIVAU® rapanHTupaT CBIIO Taka, Y€ HETHaTa CTOMHOCT Ha
aKkTHBHTE Ha 151 win akuus oT AU®D ce uzuncnasa u cpobiaBa Ha
WHBECTUTOPUTE B CHOTBETCTBUE C HACTOSLIUS UYJIEH, IPUIOKUMOTO
HAlMOHAJIHO IIPABO U yCTaBa WM YYPEIUTEIHUTE NOKyMEHTH Ha
ANOD.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 239

,»(8) OlIeHsBaHETO HA aKTUBUTE HA aJTCPHATUBCHUS WHBECTHIIMOHECH (DOH/
M U3YHMCIIBAHETO Ha HETHATa CTOMHOCT HAa aKTHUBHUTE HAa €OUH A1 WA
aKIus ce M3BBPIIBA B3 OCHOBA HA OOCKTHBHH KPUTEPHUH U MPH Cla3BaHe
Ha TIPOIEIypUTE, YCTAHOBEHW B TIpaBWiaTa Mo al. | W MPHIOKAMOTO
3aKOHOJIATEJICTBO, C IIOJlaraHe Ha JbJDKMMAaTa TpHKa W ChC CleaHaTa
YecToTa:

(9) JIumiero, ympaBisBaIlo alTEpPHATHBHU WHBECTUIUMOHHU (OHIIOBE,
00siBsiBA B KOMUCHSATA W MyOJIMKYyBa MO TOAXOMAI] HAYMH, OMPEACICH B
yCTaBa, MpaBUIaTa WK B APYTUTE YUPEIUTEIHU aKTOBE HA YIPABISIBAHUS
aNITepHATHBEH WHBECTUIMOHEH (GoOHJA, WH(OpMAaIMs 3a omnpejeicHaTa
HETHA CTOMHOCT Ha aKTUBUTE Ha €/IMH [T WM aKIUs Ha aNTepHATHBCHUS
WHBECTUIIMOHECH (OHJA HAW-KBCHO B JICHS, CJCIBAI H3YMCIABAHETO HA
Ta3W CTOWHOCT.”

II'bano

M3non3panuTe TpoIeAypH 3a OIICHKA TapaHTUPAT, Y€ aKTUBUTE
Ce OIICHSIBAT M HETHATA CTOMHOCT HA aKTUBUTE HA JISUT WM aKIUs Ce
W3YHCIIBa Hal-MaJIKO BETHBK TOAUIITHO.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 239

,»(8) OICHABAaHETO HA AKTHUBHUTE HA ANTEPHATUBCHUS HHBECTUIIHOHEH (DOHT
M U3YUCIIABAHETO HA HETHATa CTOMHOCT HA aKTHBWTE Ha CAWH SUT WM
aK[ys CC M3BbpIIBa Bb3 OCHOBA Ha O6CKTI/IBHI/I KPUTECPHHU U NIPU CIIa3BaHC
Ha MPOIEYypPUTE, YCTAHOBEHH B TpaBWiaTa Mo ail. | U MPHIOKUMOTO
3aKOHOJATEIICTBO, C II0jlaraHe Ha IbJDKMMAaTa IpHKa W ChC CieaHaTa
4eCToTa:

1. 3a aNTepHATHBEH WHBECTUIIMOHEH (DOHJ OT 3aTBOPEH THUI - Hai-MaJKO
BEJIHBK TOJMIIHO, a 32 TakbB (OHJ, 32 KoWTO PemyOmuka Bbarapus e
Ibp)KaBa II0 IIPOM3XOJL — BEOHBX HAa TPUH MeCela, KakKTo U IIpHU
yBEJIMYaBaHE WM HAaMAJIIBaHE Ha KaluTaia,

2.3a aNTepHATHBCH MHBECTHIIMOHEH (DOHI OT OTBOPEH THI - C YECTOTA,

IIsano
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KOSATO OTroBaps Ha MOJIMTHUKATA 3a EMHUTHpPAaHE U OOpPaTHO M3KYIyBaHE Ha
(dhoHIIa ¥ € TOJXOAsIIA ChOOPa3HO MPUTEKABAHUTE OT HETO aKTHBU.”

[Ipu AU®D ot oTBOpeH TUN TE3W OLEHKU U HU3YUCICHUS CE
M3BBPIIBAT CHINO TAKA C MEPHOIUIHOCT, KOSTO € MOAXOASIIA KAKTO
MpEeIBU aKTUBUTE, ¢ KOoWUTO pazmoyara AW®D, Taka W mpeaBuj
HEroBara IOJUTHKA 32 eMUTHpPaHE U 00pPaTHO U3KYyIIyBaHe.

poexr na 3UJ na 3AKUCAIIKU

Y. 239

,»(8) OlIeHsBaHETO HA aKTUBUTE HA aJTCPHATUBECHUS WHBECTHIIMOHEH (DOH/
M W3YUCIIBAHETO HA HETHATA CTOMHOCT HA aKTHUBHUTE HAa €OUH I WA
aKIKsA ce M3BBPIIBA Bb3 OCHOBA HA OOCKTHBHHM KPUTEPHH U MPH ClIa3BaHE
Ha TMPOLEIYPUTE, YCTAHOBCHW B TpaBUjaTa Mo ai. | U HPUIOKHUMOTO
3aKOHOJIATEJICTBO, C TIOJIaraHe Ha JbJDKMMAaTa TpHKa W ChC CleaHaTa
YecToTa:

2.3a aNTePHATUBEH WHBECTUIIMOHEH (POHJ OT OTBOPEH THUH - C YECTOTa,
KOSITO OTTOBAps Ha MOJUTHKATA 32 EMUTHPaHE U 0OpAaTHO M3KYIyBaHE Ha
(dhoHma U € MOAX0IAIIa ChOOPA3HO MPUTEKABAHUTE OT HETO aKTHBH.”

1163000

[Ipu AM® ot 3aTBOpEeH TUN TE3HW OLEHKM M H3YHUCICHHS Ce
U3BBPIUIBAT CHIIO Taka NpHU yBEIUYaBaHE WIM HaMmalsgBaHe Ha
KaITana oT cboTBeTHUSI AND.

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA

Y. 239

,»(8) OlleHsBaHEeTO HA aKTUBUTE HA aJTEPHATUBEHUS WHBECTHIIMOHEH (DOH/T
Y W3YHNCISBAaHETO HAa HETHAaTa CTOMHOCT Ha aKTHBHUTE HA €IWH ST WIH
aKIUs ce W3BBPIIBA B3 OCHOBA HA OOCKTHBHH KPUTEPHUU U MPH CHa3BaHE
Ha TIPOILIEIypPUTE, YCTAHOBEHHW B MpaBUjara Mo ai. | W IPUIOKHMOTO
3aKOHOJIATEJICTBO, C TIOJIaraHe Ha IBJDKMMAaTa TpmKa W ChC CleaHaTa
94ecToTa:

1. 3a ajNTepHATHBEH WHBECTHUIIMOHEH (DOHJ OT 3aTBOPEH THUI - Hai-MaJIKO
BEIHBX TOIUWITHO, a 3a TakbB (OHJ, 3a KodTo PermyOmnka bwarapus e
Ibp)KaBa II0 IIPOM3XOJL — BEOHBX HAa TPH Mecela, KakKToO U IIpHU
yBEJIMYaBaHE WM HaMaJIIBaHE Ha Kanurania;”

IIsano

WuBecTuropute ce yBeoMsIBaT 3a OIEHKUTE M U3UNCICHUATA IO
Ha4YMHa, TPEABUICH B yCTaBa WJIM YUPEAUTEITHUTE JOKYMEHTH Ha
cpoTBeTHUA AUD.

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 239

»(9) JIuniero, ympammisiBamo anTepHaTUBHU WHBECTHIIMOHHH (OHJIOBE,
00sBsSiBa B KOMHCHUATa U MyOJIMKyBa MO MOAXOIAII HayWH, ONpPEAEiCH B
ycTaBa, IpaBHjIaTa WM B IPYyTUTE YUPEIUTEIHN aKTOBE Ha YIPABIIIBAHUSL
aTepHATHBEH WHBECTUIMOHEH (OHI, WHQOpManus 3a oIpeseieHara
HETHA CTOHHOCT Ha aKTUBHUTE HAa €IWH A WU aKys Ha alTepHATHBEHUS
WHBECTHUIIMOHEH ()OHJI HaW-KbCHO B JICHS, CJIEIBAll W3YMCISBAHETO HA
Ta3u CTOWHOCT.”

IIbano

4. JIYAU® rapantupar, 4e (QYHKIUSATA MO OICHSIBaHE Ce
H3IBJIHSBA OT:

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA
Y. 239

IIsano
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,»(2) OlLIeHsSBaHETO HA aKTHMBHUTE Ha aNTCPHATHBHHS WHBECTHUIIMOHEH (OH.
C€ U3BBPIIBA OT JHUIETO, YIPABIABAILO ANTCPHATUBHUS WHBECTUIIMOHEH
(OHI, WM OT BHHIIEH OIEHUTEN — (QU3NYECKO WIH OPUAMYECKO JIHIIES,
He3aBUCUMO OT (hoHza, NHIETO, ynparispamo (GoHAa, U OT CBBP3aHO C
(hoHJIa WK JIMIIETO, YIIpaBisBamio dhoHma, aure.”

a) BBHIICH OICHHUTEN, KOWTO € (DM3MYECKO WM FOPHUIUIECKO
nuue, HezapucuMo oT AU®, JIYAUD u ot BCAKO APYro JHIE C
tecHu BpB3kHu ¢ AUD nmn JIY AUD; unu

poexr na 3UJ na 3IKUCAITIKU

Y. 239

,»(2) OlLIeHsSBaHETO HA aKTHBHUTE Ha aNTCPHATHBHHS WHBECTHUIIMOHEH (DOH.
C€ U3BBPUIBA OT JHUIETO, YIPABIABAILO ANTCPHATUBHUS WHBECTUIIMOHEH
(OHI, W OT BHHIIEH OIEHUTEN — (U3NYECKO WIH IOPUAMYECKO JIHIIES,
He3aBUCUMO OT (hoHza, NMIETO, ynparispamo (GoHAa, U OT CBBP3aHO C
(hoHJIa WK JIMIETO, YIIpaBisBamio dhoHma, aure.”

II'bano

0) camoto JIYAU®, nipu ycnoBue e (HyHKIUATA IO OIICHSBaHE
¢ (DyHKIMOHATHO HE3aBHCHMa OT YIPAaBIICHHETO Ha TOpThens, a
MOJMTUKATA 32 BB3HATPAXKACHUATA W JPYTH MEPKH TapaHTUpPaT
OTpaHMYaBaHETO  Ha  KOHQIMKTUTE  HA  HMHTEpECH U
IPEIOTBPATABAaHETO  HAa  HENPAaBOMEPHO  BIHMSHHE  BBPXY
CITYKHUTEIIHTE.

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 239

,»(2) OlLIeHsABaHETO HA aKTMBHUTE Ha aNTCPHATHBHHS WHBECTHUIIMOHEH (DOH.
C€ U3BBPIIBA OT JHUIETO, YIPABIABAILO ANTCPHATUBHUS WHBECTUIIMOHEH
(OHI, WM OT BHHIIEH ONEHUTEN — (QU3NYECKO WIH IOPUAMYECKO JIHIIES,
HE3aBUCUMO OT (hOHZIA, JTUIETO, yIpaBisaBamo (OHIA, U OT CBBP3aHO C
(hoHIIa WK JIUIETO, YIIpaBIsiBanio (hoH/a, JIUIIE.

(3)B cmywait ue oneHsBaHe Ha aKTUBUTE HAa AITEPHATUBHUS
WHBECTHIIMOHEH (DOHI ce M3BBPIIBA OT JIUIETO, KOSTO TO YIPAaBIABA,
M3IIBIHCHUETO Ha (DYHKIMATA MO OIICHSIBaHE TPsIOBa J1a € OpraHU3al[MOHHO
U (YHKIMOHATHO OTACICHO OT WU3IBIHEHUETO Ha (QYyHKIUUTE TIO
yIIpaBJIcHHE Ha MOPT(EI W B YCTAHOBEHUTE B MPUJIATAHUTE OT JIUIIETO,
YOpaBsBaIlO  aNTCpHATHBHHUS  WHBECTHLIMOHEH  (OHI, IpaBHIA,
BKJIIOUMTENTHO B TpUJiaraHaTa TOJUTUKAa 3a BBb3HATPAXKICHUATA, Ca
BBBEJICHH MEPKM 3a OrpaHH4YaBaHe Ha KOH(JIMKTHTE HAa WHTEPECH H
MIPEIOTBpaTsABaHEe Ha HEMPABOMEPHO BIUSHUE BBPXY CIYKUTCIHTE,
M3ITBJIHSABAIIHY T€3H QYHKIUH.”

IIbano

Onpenenenust 3a nageH AW® aemosutap He MOXke Aa Oble
Ha3HadaBaH 3a BHHIICH OIcHUTEN Ha To3u AM®D, ocBeH ako HE €
otaeniy  (QYHKIMOHATHO W HepapXW4yHO HU3IBIHCHUETO Ha
(yHKIIMUTE CU Ha JCMO3UTap OT 3aJlaYuTe CH KaTo BBHIICH
OIICHUTENI W BH3MOXXKHUTE KOH(IUKTH HAa MHTEPECH Ca HAMJICIKHO
YCTAaHOBEHH, YIpaBIsABAaHW, HAONIOAaBAaHW W pasKpWBaHU Ha
uHBecTHTOpUTE B AND.

Ipoexr na 3UJl na 3IKUCAIIKHU

Y. 239

»(5) JIue, ympapnsBamo anTepHATUBHH WHBECTHIIMOHHW (DOHIIOBE, HE
MOYK€ /1a BB3JI0KH (PyHKIHATA MO OICHSABAHE HAa aKTUBUTE Ha yIpaBIIsBaH
aJITEpHATUBEH WHBECTUIMOHEH ()OHI Ha HETrOBHs IETO3UTap, OCBEH aKO
JNETMO3UTApsT €  OTACIAMI  OPraHM3allMOHHO M (YHKIMOHAIHO
W3MBITHCHUETO Ha (YHKIMUTE CH KaTo JIEMO3UTap OT HM3ITBIHEHHETO Ha
(YHKUMHUTE HA OLEHHUTEN M KOH(QIMKTUTE HAa MHTEPECH, KOMTO MOrar Ja

II'bano
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BB3HHUKHAT, Ca CHOTBETHO YCTAaHOBCHHU, YIIpaBJIABaHH, Ha6J'IIOI[aBaHI/I n
PAa3KpUTU HA UHBECCTUTOPUTC B AJITCPHATHBHUA MHBECCTULIMOHCH (1)OHI[.”

5. Koraro BbHIIEH oneHuTen w3NbIHABA QyHKOuATra 1o | [poext ma 3U/| na 3KUCAINKA II'bano
ouensBane, JIVAN® nokassa, ue: Y. 239
»(4) B cmyuaii d4e oueHsBaHe Ha AaKTUBUTE Ha aJTEPHATUBHUA
WHBECTUIIMOHEH ()OHII ce HM3BBpIIBA OT BBHHINHO JHIE, TPAOBa aa ca
CIa3eH! CIETHATE N3UCKBAHUS:
. BLHITHUAT OIICHUTEN OCBINECTBSIBA JEHHOCTTa BH3 OCHOBA Ha
MpeBUCHA B 3aKOH 3abJDKUTENTHA MPO(ECUOHATHA PErHCTpallvsl WIH
Bb3 OCHOBA Ha HOPMAaTHBHO YyCTAaHOBEHHM IIpaBHWJa WM TIpaBWiIa 3a
Mpo(heCUOHATHO TOBEICHUE;
2. HanuIe ca 0OCKTHBHO YCTAHOBUMU T'apaHIIMU, Y€ BHHIIHUAT OIEHUTE €
B CBCTOSHHE Jia W3MBJIHABA €()EeKTUBHO (YHKIMATA 1O OIICHSBAaHE B
CHOTBETCTBHE C M3NCKBAHUATA HA TO3H UJICH;
3. cmazeHn ca W3WCKBaHUWATAa Ha wi. 222, am. 1, 2, u 3 wu Jlenerupan
pernament (EC) 231/2013.”
a) BBHITHUAT OIICHHUTEN TOJUICKH Ha 3anapipkuTenHa, npusHata | Ipoext na 3U/1 na 3AKUCANKHU Ibano
OT 3aKOHa NPOQeCHOHAIHA PETUCTpallysl WK 3a Hero ce npwiarat | Y. 239
3aKOHOBH WJIM TIOJ3aKOHOBH pa3nopendun WM TmpaBuna 3a | ,(4) B ciydali de oneHsBaHe Ha aKTUBUTE Ha alTePHATHBHUS
po(hecHOHAIHO TTOBECHIIE; WHBECTHUIIMOHEH ()OHII ce HM3BBpIIBA OT BBHHINHO JHIE, TpsAOBa ma ca
CIIa3€HH CIEAHNUTE N3UCKBAHUS:
1. BRHIIIHUAT OLIGHUTEN OCBIIECTBABA JICHHOCTTa BB3 OCHOBA Ha
MpeBUIeHa B 3aKOH 3aIbJDKUTENHAa Mpo(deCHOHATHA PETHCTpaIys WIH
Bb3 OCHOBa Ha HOPMAaTHMBHO YCTAaHOBEHM IIpaBWJa WM TpaBUiIa 3a
npo(heCUOHAIHO TIOBECHHE; ~
0) BBHIDHUAT OICHUTEN MOXe na mpemoctaBu noctarsdau | Ipoext ma 3UJI na 3AKUCIANKHU I'bano

npo)eCHOHAIHA TapaHIMKM, Y€ € B CHCTOSHHE Ja W3IbIHIBA
e()eKTUBHO CHOTBETHATA (PYHKIIUS IO OIICHSIBAHE B CHOTBETCTBHE C
naparpadu 1,2 u 3; u

Y. 239

»(4) B chmywaii ue oueHsBaHE Ha AKTUBUTE HA AJITCPHATHBHUS
WHBECTUIIMOHEH (POHI ce W3BBpLIBA OT BBHIIHO JHIE, TpsOBa na ca
CIa3€HU CIEAHNUTE H3UCKBAHUS:

2. HaJIMIe ca 00CKTHBHO YCTAaHOBUMHU IrapaHIIuK, Y€ BbHIIHUAT OLICHUTCII €
B CBCTOAHHUC Ja HU3IIbJIHABA e(beKTI/IBHO (bYHKLII/IHTa 10 OICHsABAaHC B
CBOTBCTCTBHUC C U3MCKBAaHUsATA HA TO3U ‘IJIGH;”
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B) MpH Ha3HAYaBaHETO HAa BBHIIHHUA OLEHUTEN ca CIa3eHU
n3ncKkBaHuATa Ha uwieH 20, maparpadu | u 2 ¥ Ha AenerupaHuTe
aKTOBe, MIPHETH CchIilacHo 4ieH 20, maparpad 7.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 239

,»(0) Henernpane Ha QyHKIMATA 1O OLICHSABAHE HA BHHUILICH OLICHUTEN CE
JOIyCKa, aKo € U3JaJieHO IIpeJBapUTeIHO O0x00peHue 3a ToBa OT
3aMeCTHHUK-TIpeiceaTeNss Mpu ycloBUsATa Ha wi. 222, an. 4. Kem
3asBJICHUETO 32 M3JaBaHe Ha OJOOpEHHE NONBIHHUTEIHO CE NpHIaraTt
JIaHHU U JOKYMEHTH, YIOCTOBEpsBAIlM CIIa3BAaHETO HAa M3MCKBAHUATA II0
an 4.”

IInano

6. HasHaueHUAT BBHINEH OLEHUTEN HE MOXE Ja Jellerupa
(GyHKIUATA MO OLIEHSBAHE Ha TPETO JIUIIE.

IIpoexr na 3UJ na 3IKUCAITKHU

Y. 239

,»(7) Ha3zHaueHUAT BBHIICH OIICHUTEN HE MOXE Ja Jaejerupa (QyHKIUSTa
10 OLICHABAHE HA TPETO JULE. ~

1168000

7. JIYAW® yBenomsiBaT 3a HA3HaYaBAHETO HA BHHIIEH OLEHUTEN
KOMIIETEHTHUTE OPTaHU Ha AbprKaBaTa-wiCHKa M0 MIPOU3XO0Md, KOUTO
MOraT Ja HW3WCKAaT Ha HEroBO MsCTO Ja ObJe Ha3Ha4YeH Ipyr
BBHITICH OIICHUTEN, aKO HE Ca CIIa3¢HH YCIIOBHATA, TPEIBHICHU B

naparpad 5.

Mpoext Ha 3UJI na 3JIKUCAIIKA

Y. 239

,»(0) Henernpane Ha QyHKIMATA 1O OLICHSABAHE HAa BHHHILICH OLICHUTEN CE
JOIyCKa, aKo € U3JaJeHO IIpeJBapUTeIHO oxoOpeHHe 3a ToBa OT
3aMeCTHHUK-TIpeicefaTeNss Mpu ycloBUsiTa Ha wi. 222, an. 4. Kem
3asBJICHUETO 3a M3JaBaHe Ha OJOOpPEHHE IONBIHHUTEIHO CE NpHIaraT
JAHHU U JOKYMEHTH, YIOCTOBEpSBAIlM CIIAa3BAaHETO HAa M3MCKBAHUATA II0
an 4.”

IInano

8. OHCHHB&HCTO CC U3BBpPIIBA 6€3HpI/ICTpaCTHO n C OIBJDKUMUTEC
YME€HUA, T'pHUXXa 1 BHUMAaHUC.

IIpoexr na 3UJ na 3IKUCAITKU

Y. 239

,»(8) OlLIeHsBaHETO HA aKTUBUTE HA aJITCPHATUBCHUS WHBECTHIIMOHECH (DOH/T
M HM3YUCISBAHETO HA HETHATA CTOMHOCT HA AKTHUBHUTE HA €OUH I WU
aKIHs Ce M3BBHPIIBA B3 OCHOBA Ha OOCKTHBHHU KPUTEPHUHU W TIPH CIIa3BaHE
Ha TPOLEAypUTEe, YCTAHOBEHW B MpaBWiaTa Mo aji. | W MPUIOKUAMOTO
3aKOHOJIATEJICTBO, C TOJIaraHe Ha JbJDKMMAaTa TpHKa U ChC CleaHATa
yecroTa:

II'bano

9. Korato ¢yHKOMATAa MO OLEHSBaHE HE C€ M3MBJIHABA OT
HE3aBUCUM BBHIICH OIICHHUTE], KOMIICTEHTHHTE OpraHW Ha
JIbpyKaBaTa-uieHka 1o npousxoj Ha JIYANU®D morar na usuckar ot
JIYAU® na momsiou CBOUTE MPOLEIypH 3a OLCHSIBaHE W/WIN
OLICHKM Ha TNpOBEpKaTa Ha BBHHUICH OLCHUTEN WJIH, KOraTro €

Pb HEe ce
Bb3I0JI3Ba oT
Npe1JIoKeHaTa

onuus -
KOHTPOJIBT € OT
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1eaecho0pa3Ho, Ha OJIUTOP.

cTpaHa

Ha

HA/I30PHHA OpraH

10. IVAU® otroBapsar 3a TouHaTa oneHka Ha aktuBuTe Ha | [Ipoext ma 3UJ na 3AKUCAIIKHA II'bano
AN®, wm3unciasgBaHETO Ha HETHATa CTOMHOCT Ha akTtuBuTe u | Y. 239
nyOJIMKyBaHETO Ha Ta3d HETHa CTOWHOCT Ha akTuBwTe. | ,,(10) Jlumero, ympapnsBamo anTepHATUBHH WHBECTHIIMOHHU (DOHIOBE,
CrnemoBaTenmnHo B HUKaKbB ciydail Qakter, de JIYAUD e | otroBaps 3a ToOYHaTa OICHKAa Ha aKTUBUTE Ha YIPaBIsIBaHUTE
Ha3HAYIWJIO BBHIIEH OIIGHWTEN, HE 3acsira OTrOBOPHOCTTAa Ha | alTepHATHBHU WHBECTHIHOHHH (DOHIIOBE, HW3YHCISBAHETO HA HETHaTa
JIYANO® xsm AV®D 1 HETOBUTE MHBECTUTOPH. CTOMHOCT Ha aKTUBHTE © mybnmukyBanero M. OTroBOpHOCTTa TIO
NPEeIX0THOTO U3PEUCHHUE HE Ce OrpaHuYaBa MPH Bb3JaraHe Ha QpyHKOHUATA
IO OlleHSABaHE HA BHHIIICH OIlCHUTEN. BEHITHHUAT OIICHUTEN OTroBapsi Mpej
JIUIIETO, YIPABISABAIIO ANTEPHATHBHU MHBECTUIIMOHHH (POHIOBE, 32 BCSAKA
NpeTHPIsIHA OT TOBa JIMIE 3aryba B pe3ylTaT Ha HEU3NbIHEHHE Ha
3aIBIDKCHHSATA Ha BHHIITHHS OIICHUTEIN, 32 KOETO TOCIEeTHUAT OTTOBaps.”
HezaBucumo oT mbpBa anuHes: M OT BeskakBu qoroBopeHoctd B | IIpoext na 3UJ na 3AKUCAIIKHU II'bano

MIPOTUBEH CMHCHJI, BBHIIHUAT OLEHUTENI HOCH OTTOBOPHOCT MpE]
JIYAU® 3a Beska nperbprisiHa ot JIYVAU® 3aryba B pesynrar Ha
HEU3IIbJIHEHHE Ha 3ab/DKCHMATA HAa BHHIIHMS OLEHWUTEIN, NOpaau
HEOPEXHOCT WIIN YMUIIUICHO.

Y. 239

»(10) Jlumero, ynpaBnsBamio anTepHATHBHH WHBECTHIIMOHHU (OHIOBE,
OTroBapsi 3a TOYHATa OIEHKA Ha AaKTUBUTE Ha YIpPaBISBaHUTE
QITEPHATUBHU WHBECTUIIMOHHU (DOHIOBE, W3UYUCIIIBAHETO HAa HETHATa
CTOWHOCT Ha aKTUBHTEe W NyOnuKyBaHeTto . OTroBopHOCTTa TIO
MPEIXOIHOTO M3PEUCHNE HEe Ce OrpaHNYaBa IMpH Bh3JaraHe Ha QyHKIUATA
10 OIICHSIBAaHE HA BHHIIICH OIICHUTEN. BHHITHUAT OLICHUTET OTTOBAPS TIpeT
JIUIIETO, YIPABISBAILO ANTEPHATUBHYA WHBECTUIMOHHU (POHJOBE, 32 BCAKA
MpeThPIAHa OT TOBa IWIE 3arybda B pe3yliTaT Ha HEW3ITBIHEHHE Ha
3aIBDKCHUSITA Ha BHHIITHUS OIICHUTET, 33 KOETO MOCICTHUAT OTTOBaps.”

11. Komucuara mnpuema, upe3 [AeJIErUpaHd aKTOBE B He mnopjiexu Ha
CHOTBETCTBUE C WieH 56 W MpU yCJIOBUSATAa HA ujieHOBe 57 u 58, BbBekK/IaHe
MEpPKH 32 KOHKPETH3UPAHE HAa:

a) KpUTEPHUHTE, TPUIOKUMH KbM MPOIEAYPUTE 32 TOYHA OI[CHKA He mnopnexu Ha
Ha aKTHBHTE W 32 M3YMCIISIBAaHE HA HETHATa CTOMHOCT Ha aKTUBUTE BBbBEKIaHE
HA JIsLJT WJTH aKIvs;

0) mpodecHOHAIHUTE TapaHIMK, KOUTO BBHIIHHUAT OLCHUTEI He mnopjexu Ha

TpsiOBa 1a ¢ B CBHCTOSHHME Ja NpPEJCTaBH, 332 Ja H3MBJIHABA
e(heKTUBHO (PYHKITHATA IO OTICHSIBAHE;

BBBECKIAaHE
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B) noaxoasdmara nepuoaAruYHOCT Ha OLCHKaTa, M3BbpPIIBAHA OT

He mnoajgexm Ha

AU® ot oTBOpeH THII, IPEIBUA aKTHBHUTE, C KOUTO pasmojara BbBEKIaHE
AW®, n mpenBux HeroBaTa IOJUTHKA 3a SMHTHpPaHE W OOpaTHO
W3KYIyBaHe
IIpoexr na 3UJl na 3IKUCAIIKHU II'bano
PA3JIEJT 3 Y. 222
Jenecupane na pynxkyuume na JIVAU® (1) JIune, ynpasisBaio anTepHaATUBHH WHBECTHIIMOHHH (DOHIOBE, MOXKE
Jla CKJIIOYM JOTOBOP C TPETO JHMIE, C KOWTO Ja JAejerupa Ha ToBa TPETO
JUIle W3MBIHCHWE Ha ONpeAelieHH CBOM (YHKIWH, ako ca Cha3eHu
CIIETHUTE yCIOBHS:
Ynen 20 (4) enernpane Ha (yHKIIMH HA TPETO JIUIE CE JOMTYyCKa, aKO € M3MaJeHO
[enerupane MpeBapuTeIHO OM00peHne 3a TOBa OT 3aMEeCTHHK-IIpencemarers. Ko
1. IYAU®, xouto Bh3HAMEpSIBAT Ja IEJETUpaT Ha TPETU JUIlA | 3asBIICHUETO 3a W3JaBaHe Ha OJOOpEHHE ce Npuiarat CKIFOYCHUST
U3ITBJIHCHUETO Ha (PYHKIMUTE CH OT TSAXHO HWME, YBEIOMSBAT | IOTOBOP, JaHHM W JOKYMEHTH, YJIOCTOBEpSBAIlld CIIa3BaHETO Ha
KOMIIETEHTHUTE OpPTaHW Ha CBOSATA IbpKaBa-uwiIeHKa MO MPOMW3XOJ | M3WCKBaHUATA 1O aji. 1| U 000CHOBaBamy u300pa Ha KOHKPETHOTO TPETO
MIPEeId TOTOBOPEHOCTUTE 3a MENETHPAHETO Ja MOPOIAT ACUCTBHE. | JUIlE, ONpeAeNieHH B Hapemda. 3aMEeCTHHK-IIPENCEAATeNsIT ce MpOn3HaCs
Craennure ycnoBus TpsOBa a ObIaT Cia3eHu: o pena Ha ui. 203, an. 3-6.”
a) IVAU® Tpsbsa na 6b11e B cbeTosiHEE 12 00ocHOBe msata cu | [poext ma 3U/| na 3KUCAINKA bano
CTPYKTypa Ha JIeJeTupaHe ¢ OOCKTHBHH TPUIHHH; Y. 222
,»(1) JIume, yrnpapinsiBaiio anTepHATHBHA HHBECTHLIUOHHH (DOHIOBE, MOXKE
Jla CKJIIOYH JOTOBOP C TPETO JHMIE, C KOWTO Ja JAejerrpa Ha ToBa TPETO
JUIle W3MBIHCHWE Ha ONpeAeleHH CBOM (YHKIWH, ako ca CHa3eHu
CIIETHUTE yCIOBHS:
1. Bp3araneTo Ha (YHKIMA Ha TPETO JIUIC CE Hamara OT OOEKTUBHU
OpPUYHHHY;”
0) MOAM3IBIHHUTENAT TpsiOBa ma pasmoiara ¢ goctarpuHo | Ipoext ma 3UJI na 3AKUCIANKHA [bano
pecypcH 3a U3MBJIHEHUETO Ha CbOTBETHUTE 3a/1a4d U Jidliata, kouto | Y. 222
Ha  TpaKTHKa  YOpaBlIsBaT  CTONMAHCKaTa  JedHocT  Ha | ,,(1) Jluie, ympaBisBamnio alTepHATUBHU MHBECTUIIMOHHU (POHIOBE, MOXKE
TIOTU3ITBIHATEISA, TPAOBA Aa ca ¢ JOCTaTHYHO J00pa peryTanus U ¢ | J1a CKIIOYM JAOTOBOpP C TPETO JIMIE, C KOHTO Na Jelerupa Ha TOBa TPETO
JIOCTaThUEH OITHT; JUIle W3MBJIHEHWE Ha ONpeAeNieHH CBOM (PYHKINH, aKo ca CHa3eHu
CJIETHUTE yCIOBHS:
4. TperoTo nmue TpAOBa Ja pasmojiara C OPraHMW3alWs, TEeXHUYECKH
pecypcu ¥ KBATU(HUIUPAHU CIYKHUTEIH, OCUTYPSBAIIN M3ITBIHEHUETO Ha
BB3JIOKEHUTE (DYHKIIMHM B ChOTBETCTBUE C U3MCKBAHUATA HA TO3H 3aKOH;
91
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5. numaTa, KOWTO YTpaBsABaT IEHHOCTTa HA TPETOTO JTUIE, TPsOBa da
pasmonarar ¢ no0pa pemyTaius W ONHWT BbB Bh3jaraHatra JACHHOCT Hai-
MaJKoO €JIHa ToauHa;”

B) KOTaTO JEJIETHPAHETO ce OTHACA 10 ymnpasieHue Ha moprdein | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
WIM [0 YIpaBJIE€HUE HA pPHUCKA, Te ce Jpejxerupar camo Ha | Y. 222
NPeaNpUATUs, KOWUTO ca TMONYYHIM pa3pelieHne wuWiu ca | (1) Jlume, ynpaBnsBamio antepHaTUBHU HHBECTUIIMOHHU (JOHIOBE, MOXKE
PETUCTPUpPAHHU 32 [EIUTE Ha YIIPABICHUETO HAa aKTHBH U MOMJIEXKAT | 1a CKJIIOYM JOTOBOP C TPETO JIMIE, C KOWTO Ja JeJeTupa Ha TOBa TPETO
Ha HaJ30p, WM, KOTaTo TOBa YCJIOBHE HE MOXe Jia ObJlie | JUIe H3IBIHEHHEe Ha OIpelelieHH CBOM (YHKIHMH, aKo ca CHa3eHd
U3II'BJIHEHO, €IWHCTBEHO TIpU CMa3BaHE Ha YCIOBHETO 3a | CIEIHUTE YCIOBUS:
MojlydyaBaHe Ha NPEIBAPUTENHO ONOOpEHHE OT KOMIETEHTHUTE | ...
OpraHu Ha IhpkaBaTa-wWICHKA 1o mpousxo Ha JIY AUD; 6. Korarto ce Jeierupat (YHKIMUA IO YNpaBJIeHHWE HA MOPTQEHT WU 1Mo
yIOpaBlICHHE Ha pUCKA, T€ C€ JeJerupaT caMo Ha JApPYKEeCTBa, KOUTO ca
JTUICH3UPAaHU WM Ca PErHCTPUpaHH 3a IENUTE Ha YINPaBICHUETO Ha
aKTUBU W TIOJUIeXAT Ha HAA30p, WIH, aKO TOBa YCJIOBHE HE MOXe Ja Oble
M3IBJIIHEHO, TPETOTO JIMIEe TpsAOBa ga ObIE OJOOPEHO OT 3aMECTHHK-
npeacenarens;”’
I') KOTaTo JeJIETUPAaHeTo ce OTHAcs 10 ynpasieHue Ha noptdeiin | [Ipoext na 3UJ na 3SAKUCAIKHA II'bano
WU 70 yIpaBl€HHWE Ha pHUCKa, JieJlerupaHo Ha mpenanpuarve ot | Y. 222
TpeTa AbpKaBa, B JIOMBIHCHUE KbM H3HMCKBaHHATA TO OykBa B) | ,,(1) Jluie, ympaBiisBamo alTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, MOXKE
TpsiOBa J1a ce OCUTYpPH CBHTPYJAHWYECTBO MEXIY KOMIIETEHTHHTE | Jia CKJIFOYU JIOTOBOP C TPETO JIMIE, C KOWTO Ja JIeJeTupa Ha TOBa TPETO
OpraHu Ha JbpKaBaTa-wieHKa M0 mnpousxon Ha JIVAU® wu | nuie wW3mbIHEHHE Ha OINpeAclieHH CBOM (GYHKINH, aKko ca CIIa3eHH
Ha/I30pHMSI OpTaH Ha TOBA MPEANPHUSATHE; CIIETHUTE yCIOBHS:
7. xoraro ce nmeneruparT QYHKIHMHA IO yTpaBIeHHE HAa MOPTQEa wiu 1mo
yIpaBieHHe Ha pHCKa Ha JAPYKECTBO OT TpeTa JbpkaBa, TpAOBa na e
OCUTYpPEHO  CBHTPYJHHYECTBOTO  MEXAY KOMHCHUSITA U  Oprasa,
OCBIIECTBSIBAIIl HA/I30P BBPXY TPETOTO Jwie;”
II) meJerupaHeTo He TpsOBa ma orpanmdaBa edextuBHOCTTA Ha | IIpoekT Ha 3U/ Ha 3JIKUCAIIKA [bano

Hamzopa BBpXy JIYAU®, u mo-cnenuanHo He TpsOBa [1a
BB3mpendarctBa JIYVAU® na neiictBa unu ga ympasnssa AUD B
HMHTEPEC HA NHBECTUTOPHTE;

Y. 222

,»(1) JIue, ynpapnsBaiio anTepHaTUBHU MHBECTHLMOHHHN (HOHIOBE, MOKE
Jla CKJIIOYM JOTOBOP C TPETO JIMIE, C KOWTO Ja AeJerupa Ha TOBa TPETO
JHIe W3IBJIHEHWE Ha OIpeleNieHH CBOM (YHKIMH, aKko ca CHa3eHd
CIICIHUTE yCIIOBHUS:

8. CKITIOYBAaHETO Ha JIOTOBOP C TPETO JIKIE HE TpsAOBa 11a Ch3aaBa MPEUKH
32 €(PeKTHMBHOTO yIpaKHSIBaHE HA HAI30pHUTE (YHKIMM HA KOMHUCHSTA
WIM Ha 3aMeCTHHK-TIpEJIceJaTelNs, KakTO W Ja BB3MPEnsTCTBa
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YIpPaBJICHUETO Ha aJITePHATHBHHUA HHBECTUIMOHEH (OHJI B Hal-100Bp
WHTEpEeC Ha HHBECTUTOPHUTE; ~

e) JIYAUD® TtpsOBa na e B CBCTOSHHE Ja JIOKaxe, dYe
MTOAV3IIBIHATEIIAT OTTOBaps Ha W3WUCKBaHUATA M € CIOCOOCH Ia
MoeMe BBIIPOCHUTE (DYHKIMH, Ye € M30paH ¢ LsIaTa IbIDKUMa
rpmxa U ye JIYAU® moxe na HaOmronaBa epeKTHBHO BHB BCEKH
€IIMH MOMEHT M3IBJIHCHUETO Ha JeJierupaHaTa JCHHOCT, Aa 1aBa 1o
BCSAKO BpEeMe JOIBIHUTEIHN yKa3aHWsS Ha MOJM3IBIHUTEIS U Ja
OTTErJIsl JIeJICTUPAHETO He3a0aBHO, KOTaTO TOBa € B HMHTEpEC Ha
WHBECTHTOPHUTE.

poexr na 3UJ na 3IKUCAITKU

Y. 222

,»(1) JIume, yrnpapinsiBaiio anTepHATHBHA HHBECTHLIUOHHH (DOHIOBE, MOXKE
Jla CKJIIOYM JOTOBOP C TPETO JIMIE, C KOWTO Ja AeJerupa Ha TOBa TPETO
JMIE W3NBJIHEHHE Ha OIpeIeNeHH CBOM (DYHKIMH, aKO ca CHa3eHu
CJIEJIHUTE YCIIOBHUS:

9. TIOTOBOPBT C TPETO JMIE TpsOBa Ha ChABPXKA DPA3NOpeadH, JaBallH
BB3MOXHOCT Ha JIMLETO, YNPAaBISBAall0 AITCPHATHBHU HHBECTHIIMOHHU
(doHIOBE, a OCBIIECTBSIBA MO BCSAKO BpeMe e(EeKTUBEH HaA30p BBPXY
JEWHOCTTa HA TPETOTO JIMIE BHB BPB3Ka C M3IIBIHEHUETO HAa CKIFOYCHUS
JIOTOBOP, BKITIOYHUTEITHO Ja MOTydYaBaT NepHOANYHO W/WIIH TIPH ITOUCKBAHE
nH(pOpMaIHs OT TOBA JIUIIE;

10. IOTOBOPBT € TpeTO JHLE TPsAOBa a ChObpKA pa3lopeadH, NaBarlu
BB3MOKHOCT Ha JIMIETO, YNPABISBAIIO AITEPHATUBHH HHBECTHIIHOHHU
¢doHIOBE, 1@ JaBa MO BCSKO BpEME [OIBIHUTEIHH YyKa3aHus Ha
HacpelHara cTpaHa Mo JOroBOpa M €IHOCTPaHHO Jia TO MpeKparsBa 0e3
Ipeu3BeCcTHe, KOraTo TOBA € B MHTepeC Ha MHBECTUTOpUTE.”

1163000

JIYAV® penoBHO mpaBu Mperiie Ha NPeOCTaBIHUTE OT BCEKU
MOAU3IBIIHATEN YCIYTH.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 222

,»(1) JIuwe, ynpaBnsBaiio anTepHaTUBHU MHBECTHLUOHHHN (DOHIOBE, MOKE
Jla CKJIIOYM JOTOBOP C TPETO JIMIE, C KOWTO Ja AeJerupa Ha TOBa TPETO
JHIe W3IBJIHEHWE Ha OIpeleNieHH CBOM (YHKIMH, aKko ca CHa3eHd
CJIETHUTE YCIOBHS:

9. mOroBOpBHT ¢ TpeTo JuLe TpAOBa a ChABPXKA pasnopendu, NaBamiu
BB3MOXHOCT Ha JIMLETO, YIPAaBIABALI0 AJITCPHATUBHU HHBECTHLIMOHHU
(GOoHIOBE, Jla OCBILECTBsIBA MO BCSIKO BpeMe e(EeKTUBEH HaI30p BBPXY
JIEHHOCTTa Ha TPETOTO JIMLE BBbB BPH3KA C M3IBIHEHHETO HA CKIIOYCHUS
JIOTOBOP, BKJIFOUUTEIHO Aa MOJy4yaBaT NEPUOIUYHO W/UIM NIPU IOMCKBAHE
nH(pOpMaIHs OT TOBA JIUIIE;

(8) JIumero, ympamisiBaimo anTepHATHBHM HWHBECTUIIMOHHU (OHIOBE, U
TPETOTO JIMIIE, HAa KOETO ca JeJIerupaH (YHKIIMU ChIJIacHO all. 1, ako TO €
M3BBPIIIO TOCIEBAIIO BH3JIATaHE Ha HSAKOS OT Te3W (DYyHKIUH, Haii-
MaJIKO BEJIHBX TOAWITHO M3BBPIIBAT MpEriie]] Ha CKIYCHUTE JOTOBOPH

IIsano
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3a Bp3JaraHe Ha QyHKIUHU U TIXHOTO U3MbJIHEHHE.”

2. He ce generupa ymnpasieHue Ha NOpTQEHn uian ynpaBieHHe
Ha PHCKa Ha:

Ipoexr na 3UJl na 3IKUCAIIKU

Y. 222

,, (2) Jlune, ympaBisBamio ajaTepHATHBHH WHBECTUIIMOHHU (OHIIOBE, HE
MOXE Ja jenerupa (QYyHKIUU MO YIpaBlICHHE Ha MOPTQHEHT WM 1o
yIpaBleHHEe Ha pHUCKa Ha JIEMO3UTaps WM Ha MOIU3IIBIHUATEN Ha
JETIO3UTAPSL.

(3) JIune, ymnpamnsBaiio anTepHATUBHU HMHBECTUIIMOHHU (DOHIOBE, HE
MOXe Ja jJenerupa (QyHKIUU MO YIpaBlICHUE Ha MOPTQEHI Miau 1o
yIpaBleHHEe Ha pHCKa Ha TPETO JIMIE, YUUTO HWHTEPECH MOTrar ma
MPOTHBOpEYaT HAa MHTEPECUTE Ha JIUIIETO, YIPAaBISBAIIO ANTEPHATHBHU
WHBECTUIIMOHHN (DOHIOBE, WM Ha WHBECTHUTOPHUTE B YIPABISBAHUTE
aNTepHATUBHU WHBECTULIMOHHA (DOHIOBE, OCBEH aKO TOBa JIHIE €
OTNIENHUJIO OPTaHU3alMOHHO ¥ (YHKIMOHAIHO W3MBIHEHWETO Ha
(GYHKIMHUTE TIO YIIpaBICHUE Ha TOPT(HEIT UK 110 yIpaBIeHUE HA PUCKA OT
MPOIECUTe M JACWHOCTHTE, KOUTO TO H3MBIHSABA W KOUTO Ca WIH
€BEeHTyaJlHO MoraT Ja ObJaT HEChbBMECTUMH C Te3u (QYHKIHHA, U
KOH(IJIUKTHTE HAa WHTEPECH, KOUTO MOraT Jla Bh3HUKHAT, ca ChOTBETHO
YCTaHOBCHH, yNPaBJISIBAHH, HAOMIOJaBaHU U PA3KPUTH HAa MHBECTUTOPHUTE
B YIPaBJsIBAHUTE AJIITEPHATUBHU WHBECTUITMOHHU doH0BE.”

IIbano

a) JACTIO3UTAapsA UKW Ha MMOJU3IIBIIHUTE Ha ACTIO3UTaps; UIIN

Mpoext na 3UJI na 3IKUCIAIIKA

Yu. 222

,» (2) Jlnue, ympaBnsBaimio anTepHaTHBHU WHBECTULMOHHU (OHIOBE, HE
MOXe [a jJenmerupa (QyHKIUM 1O yIpaBlieHHE Ha TOpPTQEin uim 1o
YOopaBJICHUEC Ha pHUCKa Ha ACTo3uTapd WIM Ha MNTOAUIIIBIHUTEIT Ha
nenosuraps.”

IInano

0) Apyr cyOeKT, YMHTO HMHTEpecH MoraT Ja NpOTHBOpevyaT Ha
unrepecure Ha JIVAN® unu Ha uaBectutopute B AUD, ocBeH ako
TO3W CyOeKT He € OoTaenwi (QYyHKIMOHATHO W HepapXuJHO
M3IBJIHEHUETO Ha CBOUTE 3aJayl, CBBbP3aHH C YIpaBICHHE Ha
noptdeit win ynpasieHUue Ha PUCKA, OT JPYTUTE CBOU €BEHTYaIHO
HECBbBMECTHMHU 3a1a4YU U Bb3MOXHUTC KOHq)J]I/IKTI/I Ha UHTEPECHU Ca
HAJAJISKHO YCTAHOBEHH, YIpaBIIsBaHHM, HAOMIOAaBaHU M Pa3KPUTH
Ha uHBectuTopute B AUD.

Ipoexr na 3UJ na 3IKUCAIIKHU

Yo 222

,» (3) Jluue, ympaBnsBaimo anTepHATHBHU WHBECTUIIMOHHU (POHIOBE, HE
MOXe JAa Jenerupa (QyHKIMH IO yOpaBieHHE Ha MOPTPEHT WM 10
yIpaBiIeHHEe Ha pUCKa Ha TPETO JHMIE, YUUTO HHTEpEeCH Morar a
MPOTHBOpEYaT HAa MHTEPECUTE Ha JIUIIETO, YIPAaBISBAIIO ANTEPHATHBHU
WHBECTUIIMOHHMA (POHIOBE, WM Ha HHBECTHUTOPUTE B YIMPaBISBaHHUTE
aNTepHATHBHH WHBECTUIIMOHHU (OHIOBE, OCBEH aKo TOBa JIMIE €
OTAENMIIO OPraHW3alOHHO W (YHKIMOHATHO W3MBIHEHHETO Ha
(GYHKIMHUTE TIO YIIpaBICHUE Ha TOPTHEIT UK 110 yIpaBJIeHUE HA PUCKA OT
NPOLECUTe M JEHHOCTUTE, KOWTO TO M3IBJIHSABA M KOHTO ca WIH

IIbano
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€BEHTyaJlTHO MOrar Ja ObJaT HECHBMECTUMH C Te3M (YHKIHUH, |
KOH(JIUKTUTE HAa MHTEPECH, KOUTO MOraT Ja BBb3HUKHAT, ca ChOTBETHO
YCTaHOBEHH, YIIPABIISIBaHU, HAOIIOJaBaHU U Pa3KPUTH HAa MHBECTUTOPHUTE
B YIIPABISIBAHUTE AITEPHATHBHU NHBECTHUIIMOHHU (oHmoBE.”

3. ®akTsT, ue JIYAUD e nenerupano ¢dyuakuuu Ha Tpero nure, | IIpoext na 3U/ na 3AKUCAINIKA II'bano
WIA EBEHTYaIHOTO JOIBJIHUTEIIHO BTOPUYHO Jenerupane He | Y. 222
3acarar HeroBata OTroBOpHOCT KbM AV® un mHBecTHTOpPHUTE B HETO | ,,(1) JIMIe, ynpaBisBammo alTepHATHBHNA MHBECTHUITMOHHHN (POHIOBE, MOXKE
U TO HE CJIe/IBa Ja JIeJierupa CBOMTE (DYHKIIMU B TaKaBa CTEIICH, Ye | Jla CKIIOYM JOrOBOpP C TPETO JIMIE, C KOHTO Ja Jelierupa Ha TOBa TPETO
MO CBHIISCTBO Jla HE MOXKE IMOBeYe Ja ObJe CUUTAHO 3a JIMIE, | JUIC U3MBIHCHUE HA ONpEACNcHH CBOM (PYHKIMH, aKO ca CHa3eHU
ynpasnsBamo AW®, u B TakaBa CTeleH, 4e Ja Ce NPEBbPHE B | CICAHHUTE YCIOBHSA:
,,ITOTIEHCKA KyTHSI“. e
2. nenerupaHeTo Ha pyHKIMU HE MOXKE J1a ObJie B CTEICH, B KOSTO JIMIIETO,
YIpaBISABaIIO aNTepHATHBHA WHBECTUIIMOHHU (POHIOBE, Beue HE MOXKE Ja
ce cuMTa 3a TaKOBa WJIM MO Ha4WH, Y€ (QyHKIMUTE My J1a C€ CBEAaT caMo
JI0 IPUEMaHe | MpelaBaHe Ha WHGOpMAITHS;
(7) Henmerupanero Ha (GYHKIMH 10 ajl. 1 ¥ IMOCIEABAIIOTO JEIETHPAHE 10
al. 5 He ocBOOOXKIaBa JIMIICTO, YNPaBISIBAIIO0  AJITCPHATUBHU
WHBECTUIIMOHHU (OHIIOBE, OT OTTOBOPHOCTTa KBbM YIPAaBISBAHUTE
AITEPHATUBHU NHBECTUIIMOHHU ()OHIOBE U TEXHUTE HHBECTUTOPH.”
4. Tperute numa MoraT Jna xaenerupar BTopudHO Bcaka oT | [Ipoexkt na 3UJ na 3AKUCIAIIKHA I'bano
(yHKIUUTE, KOUTO ca UM JeJICTUPaHH, aKo ca M3ITbJIHEHH ciequute | Yur. 222
YCIIOBUSL: »(5) Tpero nume, Ha KoeTo ca JenerupaHd (YyHKIUH OT JIHIIE,
YOpaBIsABaIllo  aNTepHATHBHM  WHBECTHIMOHHW  (OHIOBE,  MOXKeE
MOCJIEABAIO Ja JeJiernupa eIHa WM MOBeue OT Te3H (HYHKIUH, KaKTO U
JUIe, HAa KOETO Te3W (PYHKIMU Ca MOCICABANIO JACIETHPaHH, MOXKE
JOITBJTHUTEIIHO MOXKE J]a JelleTHpa HSAKOS OT TAX, aKO ca W3MBIHEHH
CJICTHUTE yCIIOBHUS:”
a) JIYAU® e pano cermacuero cu mnpeau  BTopudHOTO | IpoexT na 3WJ na 3AKUCAINIKHA II'bano

ACJICTUpaHe;

Y, 222
»(5) Tpero muie, Ha KOETO ca JeleTupaHd (YHKIHH OT JIHIIE,
yipanJisiBalio AJITCPHATUBHU HMHBCCTUIITMOHHU (1)OHI[OBG, MOXKE

nmocjeaBamo aa ACJIeTHpa €AHa WK IMOBCUYC OT TE3U (I)yHKL[I/II/I, KaKTO H
JIMIEC, Ha KOCTO TC3HU (l)yHKI_II/II/I Cca 1mocjeABalo ACJICrupaHu, MOXKE
AOOIIBJIHUTEIIHO MOXKE Ja »ACJIErupa HAKOA OT TAX, aKO Ca H3IBJIHCHHU
CJICAHUTEC yCJIOBUA:

1. JIMLCTO, YIIPABJISIBAIIO aJITCPHATUBHU MHBCCTULIMOHHU (l)OH,Z[OBe, € aaJio
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CBITIACHETO CH MPEAN MOCIEABAIIOTO JeIeTupane;”

0) JIYAU® e wundopmupano xomnereHTHUTe opranu Ha | [Ipoext ma 3UJ na 3AKUCAIIKHA II'bano
IbpKaBaTa- WIEHKa MO MPOM3XOJ Mpeau goroBopeHocTute 3a | Ui, 222
BTOPUYHOTO JEJIETHPaHE Ja 3aIl0YHAT Ja Ce TPUIIarar; »(5) Tpero nmme, Ha KoeTo ca [enerupaHd (YHKIUH OT JIHIIE,
YOpPaBJsABAIIO  aNTCPHATHMBHM  WHBECTHLMOHHM  (DOHIOBE,  MOXKE
MOCIIE/IBAIO Ja Jellernpa eIHa WM MoBede OT Te3W (DYHKIUH, KaKTO H
JUIle, Ha KOETO Te3W (YHKIHH ca MOCIEeABam[0 MAENIETHpPaHHd, MOXKE
JOITBITHUTEIHO MOXKE N1a JeNierrpa HSIKOS OT TIX, aKO Ca H3IIBJIHCHU
CJICTHUTE yCIIOBUS:
2. I3UCKBaHMATA HA aj. 1 1 4 ca cma3eHu ChOTBETHO.”
B) ycloBusTa, NpeaBuaeHd B naparpad 1, karo ce mpuema, ue | Ilpoexkt Ha 3U/ na 3AKUCAINKA II'bano
II030BaBaHETO Ha ,,JIOAU3IBIHHUTEI CE CudMTa 3a Io30BaBaHe Ha | Ui 222
»,»BTOPHUYEH MOAN3IBIHUATEN . »(5) Tpero mmie, Ha KOETO ca JelerupaHd (YHKIHH OT JIHIIE,
YOpPaBJsBAIIO  aNTCPHATHUBHM  WHBECTHLMOHHM  (DOHIOBE,  MOXKE
MOCIIE/IBAIO Ja JeJiernpa eHa WM MOBeue OT Te3W (DYHKIUH, KAKTO H
JUIle, Ha KOETO Te3W (YHKIHUU ca TMOCIEeNBall0 MACNETHpPaHd, MOXKE
JOITBJIHATEIIHO MOXKE Ja JelleTHpa HAKOS OT TAX, aKO ca H3MbIHEHH
CJICTHUTE yCIIOBUS:
2. M3UCKBaHMATA Ha aj. | u 4 ca cna3eHu ChOTBETHO.”
5. He moxe na ce nenerupa BropuuHo yrnpasjicaue Ha noptdeiin | Ipoext na 3U/ na 3AKUCAINKA Ibano
WM YIIpaBJICHUE HA PUCKA HA! Ya. 222
,»(0) B cimydauTe 1o an. 5 ce mpuiarat u orpaHrdYeHusTa 1Mo ai. 2 u 3.”
a) IeMo3UTaps WINA Ha TIOU3IBIHUTEN HA ICTIO3UTAPSI, U Mpoext Ha 3UJI na 3IKMCAIIKHA II'bano
Y. 222
,,(6) B cimydanTe 1o an. 5 ce mpuiarat u orpaHUYCHHATA 1O Al 2 U 3.”
0) BCEKH APYT CYOEKT, YNUTO MHTepecu Morat na npotuBopedat | Ilpoext na 3U/ na 3KUCAINKA II'bano

Ha uHtepecute Ha JIYAU® unu Ha unBectutopute B AVD, ocseH
ako To3W CyOeKT He € oTmemml (YHKIIMOHAIHO W HepapXudHO
U3IIBJIHEHUETO Ha CBOWTE 3a/ayd, CBBP3aHH C YIMpaBlIeHHE Ha
nopTQeit nin yrnpapieHrue Ha PUCKa, OT IPYTUTE CBOH €BEHTYalTHO
HECHhBMECTHMHU 3aJaud U BB3MOXKHUTE KOH(DIMKTH Ha MHTEpECH ca
HQ/IJIS)KHO yCTaHOBEHHM, YIPaBISBAaHHU, HAONIONAaBaHU U Pa3KPUTH
Ha uHBecTuTOopUTE B AND.

Y. 222
,,(60) B cimydanTe 1o an. 5 ce mpuiarat u orpaHHYCHHATA 10 al. 2 u 3.”
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CbOTBETHUAT NOAM3NBIHUTEN pefoBHO mnpaBu mnpernex Ha | Ipoexrt ma 3U/ na 3AKUCAIIKA II'bano
MPEIOCTABIHUTE OT BCEKU BTOPUYEH MOIU3IBIHUTEN YCIYTH. Y. 222
“(8) Jlumero, ympaBisgBaIio alTepHATUBHA HHBECTHITHOHHHW (DOHIOBE, U
TPETOTO JIHIIE, Ha KOETO ca JeJIerupaHi (yHKIHUU CBIIAcHO ail. 1, ako To e
M3BBPIIMIO TIOCIEBAIIO BH3JIaraHe Ha HAKOS OT Te3W (DYyHKIUH, Haii-
MaJIKO BEIHBX TOJUIIHO U3BBPUIBAT MpPErJie] Ha CKIYEHUTE JOTOBOPHU
3a Bp3JIaraHe Ha QyHKIUHU U TIXHOTO U3IbJIHEHHE.”
6. KoraTo BTOpUYHUAT MOAU3IBIHUTEN AoNbJIHUTENHO Aenerupa | [poext na 3U/ na 3AKUCAIIKA II'bano

HSKOSL OT (YHKIMUTE, KOUTO Ca My JeJIeTHPaHH, MPEIBUICHUTE B
naparpad 4 ycnoBus ce npuiarat mutatis mutandis.

Y. 222
“(5) Tpero nmie, Ha KOETO ca JelerupaHd (YHKIUH OT JIHIIE,
VIOpaBJIABAINO  AITCPHATHBHH  WHBECTHIMOHHH  (OHAOBE,  MOXKE

MTOCJICIBAIIO Jla JEJIeTHpa eAHAa WU TOoBedYe OT Te3W (DYHKIMH, KaKTO U
JIMIe, Ha KOETO Te3u (PYHKIMH Ca MOCJCABALIO JCICIHPaHH, MOXKE
JOMBIHUTEIIHO MOXE Jla JeJIerHpa HIKOS OT TAX, aKO Ca H3MbIHEHHU
CJICIHUTE yCIIOBUSA:”

7. Komucusita npuema, dpe3 qeserHpaHd aKkTOBE B ChOTBETCTBHE He mnopjaexu Ha
¢ wieH 56 W npu ycnoBusATa Ha wieHoBe 57 m 58, Mepku 3a BbBEXK/IaHE
KOHKpPETH3HpaHe Ha:

a) YCJIOBHUATA 3a W3MBIHEHHWE Ha HW3UCKBAaHUATA, IOCOYEHH B He mnoaggexu Ha
naparpadu 1,2,4u5; BbBEXK/IaHE

0) ycnoBusTa, pu KOUTO ce cuuta, ye JIVAUD e menermpaino He mnopjiexum Ha

(hyHKIIMHMTE CH B TaKaBa CTEIICH, Y€ CE € MPEBBHPHANIO B ,,TIONICHCKA BbLBEKIaHe
KyTUs“ ¥ Beue He MOXKE Ja ce CUMTa 3a Jule, ynpasisBamo AU,
KaKTO € ITOCOYeHO B maparpad 3.
PA3J/IEJT 4 Ipoexr na 3UJ na 3IKUCAIIKU II'bano
enozumap Y. 240
“(1) JIunero, ympaBasBallo alTepHATUBHH MHBECTULIMOHHU (DOHIOBE, 3a
BCCKHM YNpaBJSIBAH aJTCPHATHBCH WHBECTHIIMOHCH (OHI CKIIIOYBA
JIOTOBOP € JENO3UTap, KOUTO:”
97
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Ynen 21

Jemo3zurap

1. IYAN® ocurypsiBaT OINpENENsHETO Ha €IUH JEHOo3uTap 3a
BCeKH ynpaisiBaH oT TAX AM® B choTBETCTBHE C HACTOSALIUS
YJIEH.

2. OmpenensHero Ha aemo3uTapst ce ymoctopepsa ¢ mucMmeH | IIpoext na 3UJ na 3AKUCAIIKU II'bano
noroBop. [loroBopsr, inter alia, ypexna ooMeHa Ha uHdopmanus, | Y. 240
CUMTaH 32 HEOOXOIWM C Ied Ja ce Mmo3BoiM Ha jgemnosutaps Aa | “(1) Jlumero, ympaBisBamo anTepHATHBHH WHBECTULIMOHHU (OHIIOBE, 3a
U3IIBJIHABA (DYHKIIMUTE CU MO OTHOIneHHe Ha AW®D, 3a KOWTO € | BCeKM ympaBisBaH aNTCPHATHBCH WHBECTHIIMOHCH (OHI CKJIIOYBA
ONpe/IeNICH 3a JICTIO3UTap, KAaKTO € II0OCOYCHO B HACTOSINATA | JIOTOBOP C JCHO3UTAp, KOUTO:
MUPEKTHBAa W B JIPYT'H TPUIOKUMH 3aKOHOBH, TOA3AKOHOBU HIIH | ...
aJMUHUCTPAaTUBHHU PasIopeou. (5) HoroBoppT Mexmy  Aemo3uTaps W JIMIETO,  YIPaBJISBAIIO
ANTEPHATUBHU HWHBECTUIIMOHHU (OHIIOBE, [CHCTBAlO OT HMMETO Ha
ChOTBETCH AITCPHATUBEH WHBECTUIIMOHEH (OHJ MOIPOOHO Yypexkaa
MpaBaTa v 3aIbJDKCHHUATA Ha JACTIO3UTAps, ATEPHATUBHUS WHBECTUIIHOHECH
(OHI ¥ yIpaBJsABAIIOTO IO JIMIE B ChOTBETCTBUE C al. 1, BKIIOYHMTEIHO
mpaBwiaTa 3a OOMEH Ha WH(OpMAIMs, OTTOBOPHOCTTA HAa TE3U JIMIA H
OTpaHHYEHHTa KBM JCHHOCTTa WM. JIOMBIHWTENHH W3UCKBAaHHUS KBM
JIOTOBOpA Cce yCTaHOBSIBAT B Hapemoa.”
3. Jeno3utapAr e: IIpoexr na 3UJl na 3IKUCAIIKHU II'bano
Y. 240
“(2) Jleno3uTtap Ha alNTepHATUBEH UHBECTULIMOHEH (OHJ MOXe Jia Obae:”
a) KpeauTHa HWHCTUTYLUS ChC cemanumie Ha teputopusra Ha | [lpoexrt ma 3UJ| na 3KUCAINKA I'bano

Cpio3a, KOATO € JHIEH3WpaHa B CHOTBETCTBHE C JlupexTmBa
2006/48/EO;

Y. 240

“(2) Jlemo3uTap Ha aNTepHATUBEH UHBECTHIIMOHEH (HOHI MOXKeE J1a Ob/e:
1.3a anTepHaTHMBCH WHBECTUIIMOHEH (OHA C Tpou3xoj] oT PemyOmmka
boirapus — geno3urap, OTroBapsill Ha U3MCKBaHUATA Ha Wi 35;

2. 3a aNTEepPHATHBEH WHBECTHIIMOHEH ()OHJ C MPOU3XO0J OT ApPYyra IbprKaBa
YJIeHKa — JETO3UTap, KONTO MMa CeNaiulle WM KJIOH B Ta3W AbpkKaBa
YJIEHKa ¥ OTTOBapAI Ha N3UCKBAHHUATA HA HEHHOTO 3aKOHO/IATENICTBO;
3.3a anTepHaTHBEH WHBECTHLMOHEH (OHJ OT TpeTa IAbpkaBa — OaHKa,
JMUIIEH3UpaHa B TpeTaTa JbpKaBa, WU JEMO3UTap, KOUTO MMa CENaIuIie
WIH KJIOH B JbpKaBaTa WICHKA [0 TPOU3X0J WIM B pedepeHTHaTa
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JbpKaBa  4WIEHKa Ha  JMUETO,  YIPAaBIABAILO  AITEPHATUBHUSA
WHBECTUIIMOHEH (oHI, W  OTroBapsll Ha  H3MCKBaHHUITA Ha
3aKOHOJIATEJICTBOTO HA Ta3W Abp)KaBa WieHKa.”

Y. 35

»(1) Hemosurap mMoxe na Obae OaHKa, BKIIOUYEHA B CIHCHK, OAOOpEH OT
3aMECTHHK-TIPEICEAATEIIs, KOATO OTroBaps Ha CICIHUTE U3UCKBAHUS:

1. momyunna e nuieH3 oT bearapckara HapogaHa OaHKa 3a M3BBLPIIBAHE HA
0aHKOBa JEeHHOCT, WK € OaHKa OT JbpXKaBa WICHKA, KOSTO W3BBHPIIBA
0aHKOBa JIEHWHOCT Ha TepuTOopuaTa Ha PermryOnuka beiarapus upe3 KiIoH;

2. mojy4Mja € pa3pelleHUe 3a W3BBPIIBAHE HA CACIKUA C (PUMHAHCOBU
WHCTPYMECHTH;

3. momy4mnIia e pa3penieHne 3a U3BbPIIBaHE Ha JEHHOCT KaTo JeTo3uTapHa
WJIM TIOTICYUTENICKA WHCTUTYITUS CBIIIAcHO Wwi. 2, al. 2, T. 4 oT 3akoHa 3a
KpEAUTHUTE UHCTUTYLIUH;”

0) WHBECTHIIMOHCH IMOCPEJAHUK ChC CENAMINE Ha TEPUTOPHUATA
Ha Cpr03a, 32 KOMTO ce mpuiaraT M3WCKBAaHWATA 3a KallUTaJIOBa
aJIeKBaTHOCT B choTBeTCTBHE ¢ wieH 20, maparpad 1 ot Jupekrusa
2006/49/EO, BKIIOYHTENHO HM3UCKBAHUATA 3a  KaIlWUTaJIOBa
aJIeKBaTHOCT II0 OTHOIIEHHE Ha ONEpaTHBHHS PHUCK, KOMTO MMa
paspemmtenHo B cboTBeTcTBHE ¢ HupekTuna 2004/39/EO u koitto
NpefocTaBs W JONBIHUTENIHA YCIyra 3a CbhXpaHCHHE U
aJMUHUCTpUpaHe Ha (UHAHCOBM WHCTPYMEHTH 32 CMETKa Ha
KJIIMEHTH B ChOTBETCTBHE C pazaen b, Touka 1 oT mpuiioxenue |
kbM JlupektuBa 2004/39/EQ; BBB BCHYKM Clly4ad TaKHBa
WHBECTHIIMOHHH TOCPEIHUIM TpsiOBa Ja TPUTEKABaT COOCTBEH
KaluTall, YUHUTO pa3Mep HE € MO-MalbK OT TO3W HAa HAYaTHUSL
KaruTal, mocoueH B wieH 9 ot Jupexrusa 2006/49/EO; unu

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 240

“(2) Jlemo3uTap Ha aNTepHATUBEH UHBECTHIIMOHEH (HOHI MOXKE J1a ObJe:

1. 3a anTepHaTHBEH HWHBECTHIIMOHEH (OHI ¢ Tpousxon oT PemyOinka
Bwarapust — nenosutap, OTroBapsIl Ha M3UCKBAHUITA Ha 4. 35;

2. 3a alTEepPHATUBEH MHBECTUIMOHEH (OHI C MPOM3XOJ OT Apyra abpiKaBa
YlIeHKa — JIETO3UTap, KOWTO WMa CeNajMINe WM KJIOH B Ta3H JbpiKaBa
YJICHKA U OTTOBApSIl Ha U3UCKBAHUATA HA HEWHOTO 3aKOHOIATEIICTBO;
3.3a anTepHATHMBCH HMHBECTHIIMOHEH (OHI OT TpeTa Ibp)kaBa — OaHKa,
JIMIIEH3MpaHa B TpeTaTa JbprkKaBa, WK JEMO3uTap, KOWTO MMa CeIaTnIie
WIA KJIOH B [AbpKaBaTa 4YICHKA IO MPOU3XOA WM B pedepeHTHara
IbpKaBa  YIEHKAa HA  JIMIETO,  YOPAaBJsIBallO  aJTCPHATHBHUS
WHBECTUIIMOHEH  (DOHI, W  OTroBapsAll HA  W3WCKBAHWATA  Ha
3aKOHOATEJICTBOTO Ha Ta3u IbpikaBa uIeHKa.”

Yiu. 35

»(2) Jleno3utap Moxe na ObJe U WHBECTHUIIMOHEH IOCPEIHHUK, KOWUTO
OTTOBaps Ha CIETHUTE U3UCKBAHUS:

1. mpuTtexaBa JMIEH3, U3AaJIeH OT KOMHUCHUATA, B KOUTO € BKJIIOYEHO HaM-
MaJIKO U3BBLPIIBAHETO HAa CACIKA C (UHAHCOBM HWHCTPYMEHTH U Ha
JIOIBJIHUTETHUTE YCIYTH Mo wi. 5, an. 3, T. 1 or 3akoHa 3a mazapure Ha
(hMHAHCOBU MHCTPYMEHTH;

IIbano
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2. mpuTexaBa COOCTBEH KamuTan B pasMep Haii-manko 1 500 000 neBa u

OoTroBaps Ha H3MCKBAaHMWATA 3a  KamWTaloBa  aJeKBaTHOCT  Ha
WHBECTUIIMOHHUTE [TOCPESIHHULH;”

B) Ipyra KaTeropus WHCTUTYIMH, Kosto momiexkun Ha | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
MPYACHLUAIHO peryjIupaHe U TeKyIl Haa30p U KosTo KbM 21 tomu | Y. 240
2011 r. momama B KaTerOpUUTE WHCTUTYLWH, ompeaeneHu oT | “(2) Jemo3uTap Ha adTepHATHBEH HHBECTHIIMOHEH (DOHI MOXKe /1a Obje:

IbP)KaBUTE- WICHKH KAaTO OTTOBApSIIM Ha YCJIOBHSTA 32 JIEHO3UTap | ...

cbriiacHo wieH 23, maparpad 3 ot upekrusa 2009/65/EO. 2. 3a aNTepHAaTUBEH MHBECTUIMOHEH (POHJ C MPOU3XOJ OT JApyra JbprKaBa
YlieHKa — JENO3UTap, KOWTO MMa CefajHlie WIM KJIOH B Ta3HM IbpiKaBa
YJICHKA U OTTOBapsIL Ha U3UCKBAaHMATA HA HEHHOTO 3aKOHO/AATEJICTBO;
3.3a aNTepHATHBEH WHBECTUIIMOHEH (DOHI OT Tpera abpkaBa — OaHKa,
JULEH3UpaHa B TpeTaTa IbpXaBa, WK ACMO3UTap, KOMTO MMa CelalIniie
WIM KJIOH B AbpXKaBaTa 4YJCHKAa II0 NPOU3XO0A WIM B pedepeHTHaTa
Ibp)KaBa  WIEHKAa Ha  JIMIETO,  YIpPaBjsBallo  aJlTePHATHBHUS
WHBECTUIIMOHEH (OHI, W  OTroBapsll Ha  HW3UCKBAHHWATA  Ha
3aKOHOAATEJICTBOTO Ha Ta3u Ibp)KaBa YieHKa.”

Camo 3a AUD ot Tpera nmepkaBa W 0e3 ma ce 3acsrar | Ipoext ma 3UJ/ na 3AKUCIANKHU [bano
pasnopendute Ha maparpad 5, OykBa 0), memosuTapsaT mMoxe aa | Y. 240
ObIe CBHIIO Taka KPEOUTHA HHCTUTYLHMS WM Opyr cyOekT ot | “(2) Jemosurap Ha anTepHAaTHBEH MHBECTHLHMOHEH (QOHI MOXe Aa Obie:

CBIUIOTO €CTECTBO KaTo CyOEKTHTE, IIOCOYEHU B IIbpBa ajHHed, | ...

OykBu a) u 0) orT Hactosmus maparpad, NMpH ycJIoBHUE 4Ye ca | 3.3a ajlTepHaTHBCH HWHBECTHUIIMOHEH (OHJI OT TpeTa JbpaBa — OaHKa,

U3IIBJIHEHU YCIIOBHITa TI0 maparpag 6, Oyksa 0). JULEH3UpaHa B TpeTaTa IbpaBa, WK ACMO3UTap, KOMTO MMa CelalInIie
WIN KJIOH B AbpXKaBaTa 4YiIEHKAa II0 NPOU3XO0A WM B pedepeHTHaTa
IbpXKaBa  WIEHKa Ha  JIMIETO,  YOPaBiABaIl0  aJTepHATHUBHUI
WHBECTUIIMOHEH (oHI, W  OTroBapsll Ha  H3UCKBAaHHUITA  Ha
3aKOHOAATEJICTBOTO Ha Ta3u Ibp)KaBa YieHKa.”

B nonbiHeHHME IBpKABUTE-WIEHKM MOraT Ja paspemar Io Pb He ce
oTHoumieHWe Ha HiAkou AUWD, mpu KOUTO TpaBOTO 3a OOpaTHO BB3I0JI3Ba oT
H3KYILyBaHE HE MOXeE Jla Ce YIPaKHABA B CPOK OT I€T T'OAWHHU OT NpelIoKeHaATa
JaTaTa Ha IbPBOHAYAITHUTE WHBECTHIIMY U KOUTO B ChOTBETCTBHUE C onuus
OCHOBHaTa CH WHBECTUIHMOHHA TMOJHTHKA OOMKHOBEHO HE
MHBECTUPAT B AaKTHBU, KOUTO TpAOBa na ObAaT Obp)KaHH Ha
OTIOBOPHO Ia3¢HE B CHOTBETCTBUE C pa3nopenoute Ha naparpad 8,

OykBa a), WIM OOMKHOBCHO WHBECTHpAT B EMUTCHTH WJIU
HEKOTHPAHH APYKECTBA C 11 €BEHTYaJHO J1a MPUIOOHAT KOHTPOI
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BBPXY TaKWBa JPYKECTBAa B CHOTBETCTBUE C WIEH 26, NENO3UTAPAT
Ja Moxe Aa ObAe CyOeKT, KOWTO H3MNBIHABA (PYHKIMHTE Ha
JCTIO3UTap KaTo dYacT OT TNPOPECHOHATHH WIA CTOMAHCKH
JIEeHHOCTH, 332 KOMTO TO3M CYOEKT MOIJIekKH Ha 3aJb/DKHTENHA,
MpHU3HATa OT 3aKOHA MpOo(eCHOHaIHa PETUCTPaLHs WIH BbB BPb3Ka
C KOUTO Ce MpHiIaraT 3aKOHOBH WJIM MOJ3aKOHOBH Pa3nopeon Win
IpaBHiIa 32 IPO(HECHOHATHO TOBEICHNE, U KOHTO MOXKE J1a OCUTYPH
JOCTaThbUHU (PMHAHCOBU ¥ NMPOQECHOHATHN TapaHLUK, KOUTO J1a My
MO3BOJIAT J1a M3MBJIHSABAa €(QEKTUBHO CHOTBETHUTE (YHKUMH Ha
JICTIO3UTAP U 3aIbJDKCHUSTA, IPUCHIIN HA Te3U (DYHKIIIH.

4. 3a npa ce wuzberHar KOH(DIMKTHTE HAa WHTEPECH MEXKIY
nenozutapst, JIYAUD w/unun AUD w/unm HeroBuTe MHBECTUTOPH:

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 240

“(4) leno3utapsaT e JuIe, pa3iMdHO OT JIMIETO, YIIPaBISBAIIO
JITEpHATUBHU MHBECTUIMOHHU (DOHIOBE, OCHOBHHS OOPCOB IOCPEIHUK,
YHUTO YCIYTH e OBJAT MOJI3BaHU NIPU U3ITBIHEHUE Ha NHBECTUIIMOHHATA
MOJIMTUKA Ha yIpaBIsiBaH aJTePHATHBEH HHBECTUIIMOHEH (OHA, OCBEH aKO
TOBA JIMIE € OTICJIMIO OPTaHU3ALMOHHO U (PYHKIIMOHAIHO U3IIBJIHEHUETO
Ha (QYHKIMUTE CH KaTO JIETIO3UTAp OT MPOLECUTE U ACHHOCTHTE, KOUTO TO
W3MBIHIBA KAaTO WMHBECTHLHUOHEH TIOCPEAHUK, M KOHQIMKTUTE Ha
UHTEpEeCH, KOWTO MOraT Ja BB3HHKHAT, Ca CBOTBETHO YCTaHOBEHH,
yIpaBJIsiBaHM, HAOIIOAAaBaHM M Pa3sKpUTH HAa HHBECTUTOPHUTE B
aJITepHAaTUBHUS HHBECTULIOHEH (oHA.”

IIsano

a) JIYAN® ne Moxe Aa OChIIECTBIBA ACHHOCT KaTo JCTIO3HUTAP;

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 240

“(4) leno3utapsaT € Juie, pa3IMyHO OT JIMLETO, YIIPaBIsABaLIO
aJITepHATUBHU MHBECTULHMOHHMU (D)OHIOBE, OCHOBHHMS OOPCOB MOCPEIHUK,
YUUTO YCIYTH 1e OBbAAT MOI3BAHU IIPU U3IBIHEHUE HA HHBECTUI[MOHHATA
MOJIMTHKA Ha yTPaBIsBaH aJTePHATHBEH HHBECTUIIMOHEH (POH, OCBEH aKO
TOBA JIMLE € OTIACIMIO OPraHU3alMOHHO U (PYHKIMOHAIHO W3IIBIHEHUETO
Ha (YHKLUHUTE CU KaTO JIENO3UTap OT MPOLECUTE U AEHHOCTUTE, KOUTO TO
W3MIBJIHABA KATO WHBECTUI[MOHEH TIOCPEAHUK, M KOH(IUKTUTE Ha
HMHTEpeCcH, KOMTO MoOraT Ja BB3HHUKHAT, Ca CHOTBETHO YCTAaHOBEHH,
yOpaBiIsiBaHM, HAOIIOAaBaHM M  PasKpUTH Ha HHBECTUTOPHUTE B
aJITePHATUBHUS MHBECTUIIUOHEH (OHI.”

IInano

0) ocHOBEH OOPCOB MOCPETHHUK, KOWTO ASHCTBA KATO KOHTPAreHT

poexr na 3UJ na 3AKUCAITKHU

IIbano
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Ha AW®, He Moxe ga neicTBa karo nmemosurtap 3a Tosu AUD,
OCBEH aKo He € OTAenwI (YHKIMOHATHO W HepapXu4HO
U3IBJIHEHUETO Ha (YHKUMHUTE CH Ha ACMO3WTap OT 3ahaduTe CH
KaTo OCHOBEH OOPCOB MOCPEIHUK M aKO BB3MOXKHUTE KOHQIMKTH
Ha MHTEPECHM ca HaUIeXHO YCTAHOBEHHM, YIIPaBIIsSBaHHU,
HaONMIOaBaHW ¥ pa3KpuBaHW Ha UHBecTHTopute B AN,
JenerupasHeTro oT OemO3UTapsl HA HETOBUTE 3a/adyM 110 OTTOBOPHO
Ma3eHe Ha TaKbB OCHOBEH OOPCOB TMOCPEIHHK € JOMYyCTHMO B
CHOTBETCTBHE ¢ maparpad 11, ako ca HM3MBIHEHH CHOTBETHHTE
yCIIOBUSL.

Y. 240

“(4) Heno3utapsaT € Juie, pa3IMyHO OT JIMLETO, YIPaBIsABaLIO
aJITEpHATUBHU MHBECTULHOHHMU (D)OHIOBE, OCHOBHHS OOPCOB MOCPEIHUK,
YHUTO YCIYTH e OBJAT MOJI3BaHU NPU WU3IIBIHEHUE Ha NHBECTUI[MOHHATA
MOJIMTUKA Ha yIpaBIsiBaH aJTePHATHBEH HHBECTUIIMOHEH (OHA, OCBEH aKO
TOBA JIMLE € OTIACIWIO OPraHU3aLMOHHO U (PYHKIMOHAIHO W3IIBIHEHUETO
Ha (YHKLUHUTE CU KaTO JIENO3UTap OT MPOLECUTE U AEHHOCTUTE, KOUTO TO
W3MIBJIHABA KATO WHBECTUI[MOHEH TIOCPEAHUK, M KOH(IUKTUTE Ha
HMHTEpeCcH, KOWTO MoraT Ja BB3HHKHAT, Ca CHOTBETHO YCTAaHOBEHH,
yIpaBJIsiBaHM, HAOIIOAAaBaHM M PasKpUTH HAa HHBECTUTOPHUTE B
aJITePHATUBHUS MHBECTUIIUOHEH (OHI.”

5. I[CHOSI/ITapﬂT € YCTaHOBCH B €IHO OT CJIICAHUTC MCCTaA:

Ipoexr na 3UJl na 3IKUCAIIKU
Y. 240
“(2) Jleno3utap Ha aNTepHATHBEH MHBECTUIIMOHEH (OH]I MOXe Jia Obae:”

II'bano

a) 3a AU® or EC — B appkaBara-uleHKa MO MpPOM3XOJ Ha
AND;

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 240

“(2) Aeno3utap Ha aNTepHATHBEH HHBECTUITMOHEH OHI MOXKE 1a Obe:
1.3a anTepHaTHMBEH WHBECTUIIMOHEH (OHA C Tpou3xoj] oT PemyOimka
bearapus — neno3urap, oTroBapsIl Ha U3MCKBAHUATA HA WL 35;

2. 3a aNTepHATUBEH MHBECTUIIMOHEH (POH C MPOM3XOJ OT ApYyra JbpiKaBa
YJICHKAa — JICTIO3UTAp, KOWTO MMa CENAJIMIINE WM KJIOH B Ta3u IbpikKaBa
YJICHKA ¥ OTrOBapsIll Ha M3MCKBAHMUATA HA HSHHOTO 3aKOHOAATENICTBO;”

IIbano

0) 3a AU® ot Tpera n1ppkaBa — B TpeTaTa IbpiKaBa, B KOSATO €
ycraHoBeH AWN®, uiaum B JbpkaBaTa-wieHKa [0 MPOU3XOJ] Ha
JIYAN®, ynpamsaBamo AW®, wnn B pedepeHTHATa AbprKaBa-
ynenka Ha JIYAU®, ynpasnsasamo AND.

Ipoexr na 3UJ na 3IKUCAIIKU
Y. 240
“(2) Jleno3utap Ha anTepHATUBEH UHBECTHIIMOHEH (DOH]I MOXKeE J1a ObJe:

3.3a anTepHaTHBEH WHBECTHLMOHEH (OHJ OT TpeTa AbpkaBa — OaHKa,
JUIIeH3UpaHa B TpeTaTa Abp)KaBa, WIM JEMO3UTap, KOWTO MMa CeJalnIIe
WIM KJIOH B JAbpXKaBaTa 4YiCHKAa IO TMPOU3X0A WM B pedepeHTHaTa
IbpKaBa  WIEHKa Ha  JIMIETO, YOPaBisABAllO  aJTepHATHBHU
WHBECTUIIMOHEH (oHI, W  OTroBapsll Ha  H3WUCKBaHMsITA  Ha
3aKOHOJIaTEJICTBOTO HA Ta3W AbprKaBa WieHKa.”

II'bano

6. be3 nma ce 3acarar u3MCcKBaHUATA, NPEABUACHU B naparpad 3,
IIPU ONpENeNITHETO Ha METO3UTap, KOWTO € YCTaHOBEH B TpeTa
I'bpKaBa, BbB BCEKH €IMH MOMEHT C€ TIPUJIarat CIIeIHUTE YCIOBUS:

Ipoexr na 3UJ na 3IKUCAITIKHU

Y. 240

,(3) banka, nmuiieH3upana B TpeTa Ibp’KaBa, MOXKe N1a Oblie AeTO3UTap Ha
QITCPHATUBEH WHBECTUIIMOHEH (DOHJ, aKo ca CHa3eHW CICAHHUTE

IIbano
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W3UCKBaHUA:”

a) KOMIETCHTHUTE OpPTaHM Ha Ibp:KaBUTe-wieHKH, B KouTo ce | Ipoext na 3UJ na 3AKUCAIIKHA I'bano
IUIaHUpa Ja ce mpeniarar assosere win akuuute oT AU® ot tpera | Y. 240
IbpKaBa, 1 — JOKOJKOTO Te ca pa3jiMyHH, Ha Jbp)KaBaTa-dieHka | ,,(3) banka, nuieHsnpana B Tpera Ibp)KaBa, MOXKe 1a Ob/e AETmo3uTap Ha
no npousxon Ha JIYAW®, ca moamucamu JOTOBOPEHOCTH 3a | alTEpPHATHBEH HWHBECTHIMOHEH (OHI, aKo ca CIa3eHd CJCTHHUTE
ChTPYIHUYECTBO W OOMeH Ha WHGOpMAIUS C KOMIETCHTHUTE | M3WCKBaHWS:
OpTaH! Ha JIENO3UTaps; 1. HayMIIe ca TOAXOMSIIM JOTOBOPEHOCTH 3a CHTPYIHHYECTBO MEXKAY
KOMHCHATA, KOMIICTCHTHUTE OPTaHH Ha JIbpKaBaTa WiCHKA IO IMPOU3XOT
Ha CBHOTBETHUS aJTCPHATHBEH WHBECTUIMOHEH (OHA W HAA30PHUTE
OpraHM Ha TperaTa IbpKaBa, B KOATO € YCTaHOBEH JETO3HUTapsT,
ocurypsBaiiu ehrukaceH oOMeH Ha WHGOPMAIIHS ¢ OTJIeN OCHIICCTBIBAHE
Ha HAJ30PHUTE MPABOMOIIHUS HA KOMUCHUSTA;”
0) pmemosuTapAT TOIeXKH Ha edekTuBHO npyAeHnuanHo | [poexrt ma 3U/ na 3KUCAINKA I'bano
peryiaupane, BKIIOYATETHO B obmactra Ha MuHAMamHUTE | Yi1. 240
KalUTaJlOBU HW3WCKBAaHWSA, W Ha HAI30p, KOUTO HMMaT chmomrte | ,,(3) banka, mureH3upana B TpeTa AbpKaBa, MOKe Ja ObJe Jerno3urap Ha
MoCHeANIM KaTo mpaBoTo Ha CbhrO3a W KOUTO C€ TMpHUJaraT | aiTCpHATUBEH WHBECTUIMOHEH (OHI, aKo ca CHa3eHH CICAHHUTE
e()eKTHUBHO; W3HUCKBAHUS:
2. NIEHHOCTTA Ha JICTIO3UTaps € O0CKT Ha e(DeKTUBHO PETyJIMPaHe U HA/30D,
BKITFOUUTEITHO TI0 OTHOIIIEHUE Ha MUHHMAJTHHUTE KAITUTAJIOBH W3UCKBAaHHUA,
PaBHOCTOWHHM Ha TE3W ChITIacHO mpaBoTo Ha EC;”
B) TpeTara IbpKaBa, B KOSTO € ycTaHoBeH nemno3utapsrt, He € | [Ipoext na 3UJl na 3AKUCAIIKU II'bano
MOCOYEHA KaTO OTKa3Ballla ChACHCTBHE Ibp:KaBa wiu Teputopus B | Y. 240
cinuceka Ha FATF; ,»(3) baHka, muIieH3MpaHa B TpeTa JbpKaBa, MOXKe Ja ObJe IErno3uTap Ha
aNTepHATUBEH WHBECTUIIMOHEH (HOHI, aKo ca CHa3eHd CIETHHUTE
M3UCKBAHUS:
3. TperaTa IbpKaBa, B KOSATO € CENajHINETO WM KIOHBT Ha JETO3UTaps,
HE € MOCOYEHa KAaTo OTKa3Ballla CHICUCTBHE IbpXKaBa WIH TEPUTOPHUSI B
criuchbka Ha PaGoTHara rpyna 3a (pMHAHCOBU ACWUCTBUS;”
T) IbpXKaBUTC-WICHKH, B KOMTO ce ImaHupa ga ce npemiarat | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
ganoBere wnM  akquure ot AU® ot Tpera nbpxaBa, u — | Y. 240
JIOKOJIKOTO TS € pa3indHa — JbpKaBaTa-wieHKa 10 Mpou3xo[ Ha | ,,(3) baHka, nuiieH3upana B Tpera Ibp)KaBa, MOXe 1a ObJe Aermo3uTap Ha
JIYAN®, ca moanwcany ¢ TpeTaTa Ibp)kaBa, B KOATO € YCTAHOBEH | aITCPHATHBEH WHBECTHIIMOHEH (OHI, ako ca CIa3eHd CICTHUTE
JIETIO3UTAPSIT, CIIOPa3yMEHUE, KOETO € M3ISUI0 B ChOTBETCTBUE CHC | M3UCKBAHUS:
CTaHJApTUTE, YCTaHOBeHW B wieH 26 oT IlpumepHara naHpyHa
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kouBeHiusd Ha OMCP oTHOCHO JOXOAHMTE M KamuTala, B KOETO
ocurypsisa e(eKkTuBeH OOMEH Ha WH(OpMalus 10 JaHbYHU
BBIIPOCH, BKIIFOUUTEITHO MHOTOCTPAHHU JaHBYHU CIIOPa3yMEHUS;

4. ckm04YeHo e cropasyMeHue Mmexay PemyOmmka bouarapus, nbpxaBaTa
YlieHKa 0 IPOM3X0] Ha ChOTBETHHS AJITEPHATUBEH MHBECTUIIMOHEH (DOHT
W TpeTaTta JbpiKaBa, B KOSTO € CeATNIIETO WIH KIOHBT Ha JEMo3uTaps, B
CBOTBETCTBHE CHC CTaHJAPTHUTE, YCTaHOBEHH B ujieH 26 or [IpumepHaTa
JaHb4YHA  KOHBeHIMA Ha  OpraHuzanusiTa 32  HKOHOMHYECKO
CBTPYIHUYECTBO H pa3BUTHE OTHOCHO JIOXOIWUTE W  KalHTaia,
ocurypsBaiio ehekTHBeH 0OMeH Ha HHGOPMAIIHS 110 JAHBYHU BBIPOCH.”

J1) AETO3UTapAT HOCH JOrOBOpHA OTrOBOpHOCT mpel AUD nnm
npen naBectutopute B A® B choTBeTcTBUE ¢ maparpadu 12 u 13
Y U3pUYHO IpreMa Jia cra3pa maparpad 11.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 240

»(7) Jenerupane Ha (QyHKIMH MO ajl. 1 OT JAEMO3UTaps Ha TPETO JIHIIEC,
KaKTO W TIOCJENBAIIO JeJIeTHpaHe Ha (DYHKIMU OT TOBA TPETO JIUIIEC CE
JIOITyCKa €IWHCTBEHO 3a (pyHKImmuTe 1mo an. 1, T. 1 u npu cna3BaHe Ha
CIIETHUTE yCIOBHS:

1. BB3/1araHeTo HA q)YHKIlI/II/I HE C€ M3BBpIIBA C HAMEPECHUC U HC BOAU 0
n30sATBaHE HA YCTAHOBCHM B 3aKOH W3HMCKBaHHS KbM JICTIO3UTAPS H
JIeMHOCTTa MY;

2. BB3araHeTo Ha (yHKIMM Ha TPETO JIMIIE CE Hajara OT OOCKTUBHU
MPUYUHY;

3. AETIO3UTApAT OIpeneNs TPETOTO JIMIE W OCHIISCTBSIBA IOCIEIBAIIL
mpereq Ha n300pa My U Ha M3ITBIHEHNWETO Ha JIeJIETUPaHUTe Ha TOBA JIHIIE
(YHKIIMH C HEOOXOAMMHUTE yMCHHS, TPHXKa W BHHMaHUE, Npuiaraiiku
moOpute TpodeCHOHAIHW CTaHAApTH, B Hal-moOpus WHTEpec Ha
aNTepHATUBHUTE WHBECTUIIMOHHU CXEMH, KOHWTO YIPaBIABa, TEXHHUTE
WHBECTUTOPH U Ha T1a3apa KaTo IsUI0;

4. TOTOBOPBT C TPETO Juile TPIOBa Ja ChABPKA pa3nopenOH, NaBalliu
BB3MOXKHOCT Ha JIETIO3UTApPs J]a OCHIIECTBIBA MO BCAKO BpeMe e(peKTHBEH
HaJ130p BbpPXY ACHHOCTTa Ha TPETOTO JIUIIE BbB BPbh3Ka C U3M'BJIHEHUETO Ha
CKITIOYCHHUS JIOTOBOP, BKIFOUUTEITHO JIa MOJTy4aBa IEPUOIUIHO W/ TIPH
MOMCKBaHe WH(OPMAIUS OT TOBA JIUIIE;

5. TperoTto InmIEe TpsAOBa Mda pas3mojara C OpraHu3alus, TEXHUYECKH
pecypcu U KBanU(UIIMPAHU CITYKXUTEJH, OCUTYPSIBAIN U3IIBIHECHUETO HA
BB3IIOKEHUTE (DYHKIIUHN B ChOTBETCTBUE C M3NCKBAHUATA HA TO3H 3aKOH;

6. IeifHOCTTa Ha TPETOTO JHWIE BHB BpPB3KAa CHC CHXPAHABAHETO Ha
()MHAHCOBU MHCTPYMEHTH € OOCKT Ha €(DEKTHBHO perysiMpaHe W Hal3op,
BKIIFOUUTEITHO 10 OTHOIIICHUE HA MUHUMAJTHHUTE KAlTUTAJIOBH W3UCKBAHHUSA,
KaKTO ¥ Ha TEPUOJUYCH BHHIIEH OJWT OTHOCHO M3ITBJIHEHHUETO Ha TE3H

II'bano
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Q)YHKHI/II/I, OCB€H AaKO 3aKOHOAATCJIICTBOTO Ha TpE€Ta AbpXaBa HN3HUCKBa
OIIpEACIICHU (bI/IHaHCOBI/I HUHCTPYMCHTHU [Ja C€ ChbXpaHABAT OT MECTHO JIUIIC
" HsAMa MCCTHO JIMIEC, KOCTO Aa OTroBaps Ha NMOCOYCHHUTC M3UCKBAHUA 3a
Bb3JIaraHe, rmpu yCJIoOBUEC Y€

a) HWHBECTUTOPUTE B AJITCPHATUBHUA MHBECTULIMOHCH (I)OH,E[ Cca yBEAOMCHHU
3a H606XO,Z[I/IMOCTT3 OT TaKOBa Bb3JIaralHe, IMNpcaAu Oa HalpaBAT
HWHBECTUIIUATA CH, CBOTBETHO IIPE€AM BB3JIAraHe€Tro, aKo TO ClCIBa
HU3BHPIIBAHCTO HA UHBECTULIUATA, U

6) BB3JIAraHCTO € HM3BBPIICHO IO HAPCKAAHC Ha JHUICTO, YIPaBJISABAIlO
AIITCPHATUBHUA MHBECTUIIUOHCH (bOH,Z[;

7. TPETOTO JIMIC OTACIA AKTUBUTEC, YUCTO CHbXpPAaHABAHC MY € BB3JIOKCHO,
OT COOCTBEHHTE CH AKTHUBHM U aKTUBMTE HA Acno3uTaps € 1ei 6C3CHOpH0
YCTaHOBsIBAHC HaA COOCTBEHOCTTA HA TE€3U aKTHBU.

(11) demo3uTapsT U BCAKO TPETO JIUIIC, HA KOETO Ca JeJerupaHy (PyHKIUN
ChIJIACHO . 7, HE MOTAT Ja W3MOJ3BAHM AKTHBH Ha AJTEPHATUBHUS
WHBECTUIIMOHEH (OHJ 0e3 ChIITaCUeTO Ha ANTEPHATHBHUS WHBECTHIINOHEH
Q)OHII WJIW Ha JMIOETO, YHNpaB/IsABAIlO aJTCPHATHUBHU HWHBECTUIIMOHHU
(doHIOBe, NeiicTBAILO 32 HETO.

(12) Jlerro3utapsaT oTTOBaps IMpea aJITCpHATUBHUS WHBECTHIIOHECH (OHIT
" Mpea HETOBUTEC MHBCCTHUTOPU 3a BCUYKHU BPCAU, MPETHPIEHU OT TAX
BCJIC/ICTBUE HAa HEU3MBIHEHUEC HAa 3aJb/DKCHUATA MY, BKJIIOUUTEIHO OT
HEIBJIHO, HETOYHO W HECBOEBPEMEHHO U3MBIHECHHUE, KAKTO U 3a 3ary0a Ha
(UHAHCOBH WHCTPYMEHTH, CHXPaHSIBAHM OT HETO WJIM TPETO IUIle, Ha
KOC€TO € BB3JIOXKWI ACTIO3UTapHU q)YHKHI/II/I, KOorato ToBa C€ ABJIKH Ha
MPUYHMHHU, 332 KOWTO JCMO3UTAPAT OTrOBaps, BKJIFOUUTEIHO 3a JICHCTBUS
win Oe37eliCTBUS Ha TPETO JIMIE, Ha KOETO JCMO3UTApAT € JeJIerupai
(GYHKUMH. ANTEpHATHBHUSAT WHBECTUIMOHEH (OHJI W WHBECTUTOPHTE
MOTaT JIa ThPCAT OTTOBOPHOCT OT JICTIO3UTAps MPSKO HIM KOCBEHO 4pe3
JIMIIETO, YMPAaBISABAIIO AJITCPHATHBHUS HWHBECTUIIMOHEH (OHIOBE, B
3aBHCHMOCT OT XapakTepa Ha MPaBOOTHOIICHUETO MEXKAY JICIO3uTaps,
QITEPHATUBHUS  WHBECTUIMOHEH  (OHJI,  JUIETO,  YIPaBISABAIIO
ANTCpPHATHBHUS MHBECTUIIMOHEH (OH, U UHBECTUTOPHUTE.”
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Koraro xommereHTeH opraH Ha Jpyra IbpkaBa-uJeHKa HE €
CBIJIaCEH C OIICHKATa, HAIpaBeHa OTHOCHO MpUJIAraHeTO Ha MbpBa
anuHes, OyKBM a), B) WJIM 1) OT KOMIIETCGHTHHUTE OpPraHH Ha
IbpXKaBaTra- wieHKa To mnpousxon Ha JIYAU®D, choTBeTHHTE
KOMIIETEHTHH OpraHd MoraT na oTHecaT Bbmpoca no EOLIKII,
KOUTO MOXE Ja NpearnpuemMe ACUCTBUS B ChOTBETCTBUE C
MPaBOMOIIUSITa, KOUTO ca My TMpeNocTaBeHu c uieH 19 or
Pernament (EC) Ne 1095/2010.

He mnoanexn Ha
BbLBEKIAHE

B®3 ocHOBa Ha mocoueHuTe B maparpad 17, Oyksa 0) kputepuu
Komucusita mprieMa akToBe 3a HM3ITBJIHEHHE, B KOMTO [MOCOYBA, Y€
NPYACHIMAIHOTO PETyrpaHe ¥ HaA30p Ha TpeTara Ibp)KaBa MMaT
CHIIUTE MOCTCIUIM Karo mpaBoro Ha Chio3a M ce MpHiarat
epexktuBHo. Te3n akrToBe 3a W3MBJIHEHHE C€ TpHEMAar B
CHOTBETCTBHE C MPOIEAypaTa M0 Pas3riIeKIaHe, MOCOYCHa B WICH
59, maparpad 2.

He mnoajgexm Ha
BLBEKIAHE

7. Jlemo3uTapsAT KaTo IsUI0 TapaHTHpa MOAXOIAII0 HaOI0IeHE
Ha mapuyHuTe moTom Ha AW® wu B wacTHOCT rapaHTHpa, 4e
BCHYKH TUTAIIAHUS, U3BBPIICHH OT WHBECTUTOPHUTE WM OT TAXHO
MMeE TP 3alTUCBAHETO Ha JisIoBe Wik akiuu o AUD, ca momyueHu
W 4Ye BCUYKH TapuyHu cpenctBa Ha AW®D ca ocueroBojeHH IO
MapuyHU CMETKH, OTKPUTH Ha MMeTo Ha AV®D uim Ha uMeTo Ha
JIYAU®D, peiicTBamo or uMmero Ha ANW®D, mim Ha HMETO Ha
Jeno3urtapsi, nedcream oT umero Ha AW®, B enuH oT cyOeKTHTE,
rocoueHy B wieH 18, maparpad 1, OykBu a), 6) u B) oT lupexTuna
2006/73/EO, unu apyr cyOeKT OT ChIIOTO €CTECTBO HA ChOTBETHUS
rasap, Ha KOWTO ca HeOOXOIUMH MApUYHU CMETKH, TIPU yCIIOBHUE Ue
TO3U CyOEeKT MOMJIeKH Ha e(heKTUBHO MPYACHIIHAIIHO peryjrpaHe U
HaJ30p, KOUTO MMAT CHIINATE TOCIEIUIN KaTo mpaBoTo Ha Chro3a U
KOUTO c€ mpuiaraT ¢()eKTUBHO U B ChOTBETCTBHE C MPHUHIIMIIUTE,
ycTaHoBeHH B wieH 16 ot Jupextuna 2006/73/EO.

Ipoexr na 3UJl na 3IKUCAIIKHU

Y. 240

,»(1) Jlumero, ymnpaBisaBamo aJTepHATHBHU MHBECTUIIMOHHHW (OHIOBE, 3a
BCCKH YNpaBJSIBAH aJTCPHATHMBCH WHBECTHIIMOHCH (HOHI CKIIIOYBA
JIOTOBOP C JIETIO3UTAp, KOUTO:

2. clieid MAPUYHUTE TOTOIM Ha alTEPHATHBHUS WHBECTUIIMOHEH (QOHI U
rapaHTHpa, 4ye MOIy4YeHHWTE NpPU €MHUTHpaHE Ha [4J0BE€ WIM aKLUU Ha
AJITEpHATUBHUS MHBECTULMOHEH (DOH] IUIAIAHUS ITOCTBIBAT U CHOTBETHO
BCUYKHU TTAPUYHH Cpe/ICTBA Ha (DOHJA Ce ChXPaHIBAT M0 CMETKH, OTKPHTH
Ha UMETO Ha aNTEepHATHBHHUS WHBECTUIHMOHEH (OHA HIM HAa UMETO Ha
JULETO, YHPAaBIABAIIO AaNTEPHATUBHM HHBECTHLHMOHHU  (OHIOBE,
JeHCTBAIO 32 aJTepHATUBHUS WHBECTUIMOHEH (OHA, WIM HAa MMETO Ha
JIETI03UTapsl, JeUCTBAIl 32 alTePHATUBHUS WHBECTUIIMOHEH (OHI, B JIMIIE
mo wi. 34, am. 3, 1. 1-3 or 3akoHa 3a mazapuTe HAa (PUHAHCOBH
MHCTPYMEHTHU WIX B APYTO JIUIIE, UMAIIO ChIIUTE (DYHKIUU KATO JIUIE TI0
ui. 34, an. 3, 1. 1-3 or 3akoHa 3a nmazapute Ha QUHAHCOBH MHCTPYMEHTH
Ha CBOTBETHHUS Ma3ap B TpeTa IbpKaBa, Ha KOHTO € HEoO0XOIUMO
NOJIBPKAHETO HA MAPUYHU CMETKH, IPU yCIOBUE Y€ TOBA JIULE IMOAJICKHI
Ha peryJiipaHe W Ha/30p, €eKBUBAJICHTHU HA W3MCKBAHMITA U TPUHIUIINTE
Ha mpasoto Ha EC, perynupaino aeiiHocTTa Ha junara mo 4i. 34, an. 3, 1.
1-3 ot 3akoHa 3a ma3apuTe Ha (MHAHCOBH HMHCTPYMEHTH; MApPUYHUTE

IIbano
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CpeICTBAa Ha alNTepHATHBHHUS WHBCCTHIIMOHEH (OHI €€ OTACHAT OT
cpeacTBara Ha juiero mo wi. 34, an. 3, T. 1-3 ot 3akoHa 3a mazapure Ha
()MHAHCOBM WHCTPYMEHTH U OT CPEJCTBAaTa Ha JHUIIETO, HA YMETO MME ca
OTKPUTHU CMETKHUTE;”

Koraro mapu4HnMTE CMETKM ca OTKpUTH Ha WMETO Ha
Jierno3uTapsi, Aeiictpail oT umeTo Ha AUD, napuunuTte cpencrsa Ha
cyOekTa, MOCOYEH B MbpBa alWHEsA, M COOCTBEHUTE MapUYHU
CpelCTBa Ha JEMO3UTaps HE C€ OCUETOBOISBAT I10 TE3U CMETKHU.

Ipoexr na 3UJ na 3IKUCAIIKHU

Yi1. 240

»(1) JIutieto, ympaBnsBaiio anTepHaTUBHH MHBECTULIMOHHU (DOHIOBE, 3a
BCEKM YNpaBIsIBAaH alTEPHATHBEH MHBECTULHOHEH (OHJI CKII0YBA
JIOTOBOP C JETIO3UTap, KOUTO:

2. clien MApUYHUTE MOTOLM Ha alTEPHATHBHUS WHBECTUIIMOHEH (QOHI U
rapaHTupa, 4e MOJYUYCHUTE NPU EMUTHpPaHE Ha AAJIOBE HIM aKLUU Ha
aJITEpHATUBHUS MHBECTHULMOHEH (DOH] IUIAIAHUS TOCTHIBAT U CHOTBETHO
BCUYKHU TTAPUYHH Cpe/ICTBA Ha (DOHIA Ce ChXpaHSIBAT MO0 CMETKH, OTKPHTH
Ha UMETO Ha aNTEepHATHBHHUS WHBECTUIMOHEH (OHA HIM HAa UMETO Ha
JULETO, YHPAaBIABAIO ANTEPHATUBHM HHBECTUIHMOHHU  (DOHIOBE,
JIEHCTBAIO 32 alTEPHATUBHUS WHBECTUIIMOHEH (OHM, WM HA MMETO Ha
JETO3UTapsl, JeCTBAall 3a aNTepHATUBHUS WHBECTUIMOHEH (OHI, B JIHIE
mo wr. 34, am. 3, 1. 1-3 or 3akoHa 3a mazapuTe HA (PUHAHCOBH
MHCTPYMEHTHU WIX B APYTO JIHUIIE, UMAIIO ChIIUTE (DYHKIUU KaTO JIUIE TI0
ui. 34, an. 3, 1. 1-3 or 3akoHa 3a mazapute Ha (QUHAHCOBH MHCTPYMEHTH
Ha CBHOTBETHHS Mas3ap B TpeTa Ibp)KaBa, Ha KOHTO € HEo0XOIUMO
HNOJUIBPXKAHETO HA MApUYHU CMETKHU, IPU yCIIOBUE Y€ TOBA JIULIE IMOAJIEKHI
Ha peryJiipaHe W Ha/30p, €eKBUBAJICHTHU HA M3MCKBAHMITA U TPUHIUIINTE
Ha npasoto Ha EC, perynupaino aeiiHocTTa Ha jaunara mo 4i. 34, an. 3, 1.
1-3 ot 3akoHa 3a ma3apuTe Ha (UHAHCOBH HHCTPYMEHTH; MAapUYHHUTE
CpelcTBa Ha AITEPHATUBHUS WHBECTUIIMOHEH (OHI ce€ OTIAENAT OT
cpeacTBara Ha juiero mo wi. 34, an. 3, T. 1-3 ot 3akoHa 3a mazapure Ha
(MHAHCOBU MHCTPYMEHTH M OT CPEACTBaTa Ha JIMLETO, HA YHETO MME ca
OTKPUTH CMETKUTE;”

II'bano

8. AktuBute Ha AW® wmnm Ha JIVAU®, nelicTBamo OT UMETO Ha
AUN®, ce nmoBepsaBaT Ha AETO3UTapPS 32 ChXPaHEHUE, KAaKTO CIIe/Ba!

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 240

,»(1) JIunieto, ympaBnsBaiio anTepHaTUBHH MHBECTULMOHHU (DOHIOBE, 3a
BCEKH YNpaBIsIBAaH alTEPHATHBEH MHBECTULHOHEH (OHJ CKIIOYBA
JIOTOBOP C JETO3UTap, KOUTO:

IIbano
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1. ChbXpaHsdaBa MPUTCKABAHUTE OT AJTCPHATUBHHUA WHBCCTUIIMOHCH (1)OHIL,
BKJIFOYHUTCIHO  YpEC3 ﬂeﬁCTBaIHOTO 3a HEro Juyne, YyIpaBsBallio
AITCPHATUBHU MHBCCTUIITMOHHHU (l)OH,HOBe, AdKTHBH, KAKTO CJ'IG,Z[BaZ”

a) 3a (YMHAHCOBU WHCTPYMEHTH, KOUTO MOTAT Ja ObIaT AbpKaHU
Ha OTTOBOPHO Ta3eHE:

Mpoext Ha 3UJI na 3IKUCIAIIKHA

Y. 240

,»(1) JIunieto, ympaBnsBaiio anTepHaTUBHH WHBECTUIIMOHHU (OHIIOBE, 3a
BCEKH YNPaBISIBAH aJTEPHATHBEH WHBECTHIMOHEH (HOHI CKIIFOYBA
JIOTOBOP C JICTIO3UTap, KOWTO:

1. chXpaHsiBa MPUTEKABAHUTE OT ANTCPHATHBHUS WHBECTUIIMOHEH (OHI,
BKIIFOUUTEITHO 4pe3 JEHCTBAIIOTO 3a HEro JIWIEe, YIIPaBISBaIIO
AJITCPHATUBHU MHBCCTUIIMOHHU Q)OHZ[OBC, aKTHUBH, KaKTO CJICABA:

a) OesHaMYHUTEe (DMHAHCOBM MHCTPYMEHTH C€ BIIMCBAT B JICTO3UTapHA
WHCTUTYIMS KbM TIOJICMETKA Ha JIETIO3UTaps, KaTo JACTIO3UTAPAT BOAH TE3H
WHCTPYMEHTH TI0 OTAEITHN CMETKH, OTKPUTH Ha UMETO Ha aJTepHATHBHUA
HMHBECTHUIITUOHCH (1)OHI[ WKW Ha JIMOCTO, YHpaBJIABAIlO aJITCPHATUBHU
WHBECTUIIMOHHM (DOHIOBE, NeiicTBaio 3a GoHaa;

0) npyruTe GUHAHCOBH MHCTPYMEHTH C€ ChXPAHsABAT B JIEMTO3UTAPS;”

IInano

1) AETIO3UTAPSAT ABPXKU HA OTTOBOPHO TMa3eHE BCHUKH (PMHAHCOBH
WHCTPYMEHTH, KOWTO MOTarT jJa OBbJaT BIUCAaHH IO CMETKa 3a
(MHAHCOBHM WHCTPYMEHTH, OTKPUTA B KHHUTHUTE HA JCMO3UTAps, U
BCUYKA (UHAHCOBM WHCTPYMEHTH, KOUTO Morar ja Objaar
(u3nydecKu npenaseHu Ha Ieno3uTaps,

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 240

,»(1) JIutieto, ympaBnsBaiio anTepHaTUBHH WHBECTULMOHHU (OHIIOBE, 3a
BCEKH YNPaBISIBAH aJTEPHATHBEH WHBECTHIMOHEH (OHI CKIII0YBA
JIOTOBOP C JICTIO3UTAp, KOWTO:

1. chXpaHsiBa MPUTEKABAHUTE OT ANTCPHATHBHUS WHBECTUIIMOHEH (OHI,
BKIIFOYUTEITHO 4pe3 [EHCTBAIIOTO 3a HEro JIWIEe, YIIPaBISBaIIO
AJITCPHATUBHU MHBECCTUIIMOHHU Q)OHZ[OBC, aKTHUBH, KaKTO CJICABA:

a) OesHaNMYHUTEe (DMHAHCOBM MHCTPYMCHTH C€ BIIMCBAT B JCIO3WUTapHA
WHCTUTYIMS KbM TIOJICMETKA Ha JIETIO3UTaps, KaTO JACTIO3UTAPAT BOAH TE3H
WHCTPYMEHTH TI0 OTAEITHN CMETKH, OTKPUTH Ha UMETO Ha aJTepHATHBHUA
HMHBECTHUIIUOHCH (1)OHI[ WKW Ha JMLOCTO, YHpaBJIABAIlO aJITCPHATHUBHU
WHBECTUIIMOHHY (DOHIOBE, NeiicTBamio 3a GoHmaa;

0) npyruTe GUHAHCOBH MHCTPYMEHTH C€ ChXPAaHsABAT B JIEMIO3UTAPS;”

IInano

i1) 3a Ta3u 1eN IENO3UTapAT rapaHTHPa, Y€ BCUYKH (DMHAHCOBH
MHCTPYMEHTH, KOUTO MOTaT Ja ObJaT BNHCAaHM IO CMETKa 3a
(MHAHCOBHM MHCTPYMEHTH, OTKPUTA B KHUTUTE Ha JCHO3UTaps, ce
BIMCBAT B KHUTUTE Ha JAENO3UTaps B OTIOCIHM CMETKH B
CHOTBETCTBHE C MPUHIMIIUTE, TTOCOUEHHU B wieH 16 oT JupexTuna
2006/73/EQ, xaTo cMeTKUTE ca OTKpUTH Ha nMeTo Ha AVD nnm Ha

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 240

(1) JIuneTo, ynpaBisBaiio alTepPHATHBHUA HHBECTHIIMOHHU (DOHIOBE, 3a
BCEKM yNpaBsIBAH aJITEPHATHBEH WHBECTHIMOHEH (OHI CKJIHOYBA
JIOTOBOP € JCTIO3UTap, KOUTO:

1. chXpaHsiBa MPUTESIKABAHUTE OT ANTCPHATHBHHUS WHBECTHIMOHEH (DOHI,

IIsano
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JIYAU®D, neiictBanio ot umero Ha AW®D, 3a 1a MOXXe BbB BCEKHU
eIMH MOMCHT T¢ Ja OBbJaT sCHO pa3rpaHUYCHH KaTo
npuHaIexamy Ha AV® B chOTBETCTBHUE C MPIIIOKUMOTO TIPABO;

BKIIIOUMTENTHO 4pe3 JeHCTBAalIOTO 3a HEro JMIe, YIpPaBIsIBaIlo
QITEPHATUBHU WHBECTUIMOHHU (DOHJIOBE, aKTUBH, KAKTO CJIE/BA!

a) Oe3HaNMYHUTE (PUHAHCOBM WHCTPYMEHTH C€ BIHCBAT B JICTIO3UTApHA
HWHCTUTYIHA KbM IMOJACMETKA HAa ACTIO3UTAPs, KaTO ACTIO3UTAPAT BOJAU TE3U
WHCTPYMEHTH TI0 OTACIHU CMETKU, OTKPUTH Ha UMETO Ha aJTepHATHBHHUS
WHBECTUIIMOHCH (OHA WJIM Ha JIMIETO, YMNPaBIsABAIO AITCPHATUBHU
WHBECTHIIMOHHU (hOHIOBE, AciicTBamo 3a hoHaa;”

0) 3a IpyTH aKTHUBU:

Mpoext Ha 3UJI na 3IKUCAIIKA

Y. 240

(1) JIuneTo, ynpaBisBaiio alTepPHATHBHUA HHBECTHIIMOHHU (DOHIOBE, 3a
BCCKH YyIHpaB/IsIBaAH QAJTCPHATUBCH WHBCCTUIIMOHCH (1)OHII CKJIFOYBa
JIOTOBOP C JIETIO3UTAp, KOUTO:

1. chXpaHsBa MPUTESIKABAHUTE OT ANTCPHATHBHHUS WHBECTHLIMOHEH (DOHI,
BKIIFOUUTEIHO 4Ype3 [CHCTBAIIOTO 3a HEro JIMIE, YIIPaBIIsABaIlO
AJITCPHATUBHU MHBCCTUIIMOHHU Q)OHZ[OBC, aKTHUBH, KaKTO CJICABA:

B) ZICTIO3UTAPST BOIAM PETUCTHP 38 OCTAHAINTE aKTUBH, CJIE]] yCTAaHOBSIBAHE
Ha  CcOOCTBEHOCTTa Ha  ANTEPHATHBHUS  MHBECTHIMOHEH  (OHJ,
BKIIIOUMTENTHO 4pe3 JeicTBAlIOTO 3a HEro JHme, YHpaBisaBaIlo
aNTepHATHBHH WHBECTUIIMOHHU (DOHIOBE, BHPXY TE3U aKTHBU Bb3 OCHOBA
Ha TPEICTAaBEHWTE OT  aNTePHATHBHHUS  HWHBECTUIMOHEH  (DOHI,
BKIIIOUMTENTHO 4pe3 JeicTBAlIOTO 3a HEro JHme, YIpaBisaBaIlo
aNTepHATHBHHU MHBECTHUIMOHHH (POHIOBE, TAaHHU M JOKYMEHTH HJIH JPYTH
JIOKA3aTeNICTBa, A0 KOUTO JAEMO3UTAPAT MMa JOCTBII, KaToO ACTO3UTapsT
MOCTOSIHHO TOATbPKa aKTYJIHU TAHHHM 33 cOOCTBEHOCTTA.”

IIsano

1) memosurtapsTr mpoBepsiBa coOctBeHocTTa Ha AU® wmnmm Ha
JIYAUO®, neiictBamio ot uMero Ha AU®, BbpXy Te3W akTUBHU, U
ChbXpaHsABa JaHHW 3a aKTHBHUTE, 3a KOUTO € yOemeH, 4Ue ca
coocTBeHocT HAa AU® nim Ha JIYAU®, nelicTBamo oT MMETO Ha
AND,

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 240

,»(1) Jlumero, ympaBisaBamo aJTepHATHBHU MHBECTUITMOHHHM (POHIOBE, 3a
BCCKH YyIHpaB/IsIBAH QAJTCPHATUBCH HWHBCCTUIIMOHCH Q)OHZI CKJIFOYBa
JIOTOBOP C JIETIO3UTAp, KOUTO:

1. cpxpaHsBa TIPUTEXaBaHUTE OT aJTEPHATHBHHUS WHBECTHUIIMOHEH (OHI,
BKIIIOUMTENTHO 4pe3 JeHCTBAlIOTO 3a HEro JMIe, YIpPaBisIBaio
QITEPHATUBHU MHBECTUIMOHHU (DOHJIOBE, aKTUBH, KAKTO CJIE/BA!

B) JIETIO3UTAPSAT BOJIU PETHCTHP 32 OCTAHAINTE aKTHBH, CJIE]l yCTaHOBSIBAaHE
Ha CcOOCTBEHOCTTa Ha  aNTEpPHATHBHUS  HMHBECTHLMOHEH  (OHJ,
BKJIFOUMTETHO 4Ype3 JEHCTBAIOTO 33 HEro JIMLE, YIPaBIsABaIIO0

II'bano
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AJITCPHATUBHU MHBCCTUIIMOHHUN Q)OHI[OBC, BBpPXY TC3HM aKTUBU BH3 OCHOBA
Ha OpeaACTaBCHUTC OoT AJITCPHATUBHUS HMHBCCTHUIIMOHCH q)OH)_'[,
BKJIFOUHUTCIHO  YpC3 Z[eﬁCTBaHIOTO 3a HEro June, YyIpaBJIsBaIllo
AJITCPHATUBHU MHBECTUIIMOHHU (1)0HI[OB€, JaHHU U JOKYMCHTHU WM APYTH
JA0Ka3aTeCJICTBA, 10 KOUTO ACTO3UTAPAT MMa AOCTBII, KATO ACTO3UTAPAT
IMMOCTOSAHHO NNOAABPIKA AKTYJIHHU JdHHU 3a cobcTBeHOCTTA.”

i1) mpenerkata nanmu AU® wm JIYAUD, peiicTBamo oT UMETO
Ha AWD, e coOCTBeHWK Ha TaKkWBa aKTHUBH CE€ OCHOBaBa Ha
uH(popMaIUATa WU JOKyMEHTUTE, mpeaocTaBeHn oT AND wmm
JIYAU®, u Ha gokazaTencTBa, KOUTO HE ca MPEICTABEHU OT TsIX,
aKo MMa TaKuBa,

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 240

,»(1) JIunero, ympapnsBaiio ajlTepHATUBHU MHBECTUIIMOHHU (OHIIOBE, 3a
BCEKH YNpaBIsIBAaH aJTEPHATHBEH WHBECTHIMOHEH (HOHI CKIIIOYBA
JIOTOBOP C JIeTI03UTap, KONTO:

1. chXpaHsiBa MPUTEKABAHUTE OT aNTCPHATHBHUS WHBECTUIIMOHEH (OHI,
BKIIFOYUTEITHO 4pe3 JEHCTBAIlOTO 3a HEro JIWIE, YIIPaBISBaIIO
aNTepHATHBHU MHBECTUIIMOHHU (DOHIOBE, AKTUBH, KAKTO CJIE/BA!

B) JICTIO3UTAPST BOJU PETHCTHD 32 OCTAHAINUTE aKTHBH, CJIE][ YCTAaHOBSIBAHE
Ha  CcOOCTBEHOCTTa HAa  ANTEPHATHBHUS  WHBECTHIIMOHEH  (OHI,
BKIIIOUMTENTHO 4pe3 JeHCTBAlIOTO 3a HEro JHIe, YIpPaBisIBaIio
QITEPHATUBHU WHBECTUIIMOHHU (POHJIOBE, BHPXY TE3U aKTHBH Bb3 OCHOBA
Ha TPEICTABCHUTEC OT  AaNTCPHATHUBHHSA  WHBECTHIIMOHEH  (OHI,
BKITIOUMTENTHO 4pe3 JeHCTBAIIOTO 3a HEro JMie, YIpPaBIsSIBaIlo
QITEPHATUBHU WHBECTUIIMOHHU (DOHNIOBE, JAHHU U JIOKYMECHTU WJIH JPYTH
JIOKA3aTeNICTBA, 0 KOUTO JEMO3UTAPIT MMa JOCTBI, KaTo JCTO3UTAPST
TTOCTOSTHHO TIOJIThpPIKa aKTYJIHH JJAHHU 332 COOCTBEHOCTTA.”

IIvano

1i1) JeTO3UTaPSIT aKTyaIN3Upa Te3H JaHHHU.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 240

(1) JIuneTo, ympaBisBaiio alTepPHATUBHUA HHBECTHIIMOHHU (DOHIOBE, 3a
BCEKM yNpaBsIBAH aJITEPHATHBEH WHBCCTHIMOHEH (OHI CKJIHOYBA
JIOTOBOP € JCTIO3UTap, KOUTO:

1. chXpaHsBa MPUTESIKABAHUTE OT ANTCPHATHBHHUS WHBECTHIMOHEH (DOHI,
BKJIFOUUTEIHO Ype3 [CHCTBAIIOTO 3a HEro JIMIE, YIIPaBIIsABaIlO
AJITCPHATUBHU NHBCCTUIIMOHHU Q)OHZ[OBC, aKTHUBH, KaKTO CJICABA:

a) OesHaNMYHUTEe (DMHAHCOBM MHCTPYMCHTH C€ BIIMCBAT B JICTO3WUTapHA
WHCTUTYIUS KbM MOJICMETKA Ha JISTIO3UTaps, KaTO NEMO3UTAPAT BOAU TE3U
HWHCTPYMCHTHU IO OTACIIHU CMETKH, OTKPUTHU HAa UMCETO HA AJITCPHATUBHUA
WHBECTUIIMOHEH (DOHA WM Ha JIMIETO, YNPaBISIBAIIO aNTCPHATHBHH
WHBECTUIIMOHHU (OHIOBE, AeHcTRaIO 32 HOoHAA;

IIsano
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0) npyrure puHAHCOBH MHCTPYMEHTH C€ ChXpaHsBAT B ICTIO3UTAPS;
B) IETIO3UTAPAT BOJU PETUCTHP 32 OCTAHAINTE aKTUBH, CJIE]l YCTaHOBSBAaHE

Ha CcOOCTBEHOCTTa Ha  alTEPHATUBHUSA  WHBECTHIMOHEH  (OHI,
BKJIIOUATEITHO 4Ype3 JACHCTBAIIOTO 3a HEro JIWIE, YIIPaBJISIBAIIO
QITEPHATUBHU WHBECTUIMOHHU (POHJIOBE, BHPXY TE3U aKTHBH Bb3 OCHOBA
Ha TPEICTaBEHHWTE OT ANTEPHATHBHUS  WHBECTHIMOHEH  (POHI,
BKJIFOUMTEITHO 4Ype3 JACKCTBAIIOTO 3a HEro JIWIE, YIIPaBISIBAIIO

AJITCPHATUBHU MHBECTUIIMOHHU (1)OHI[OBG, JaHHU U JOKYMCHTU WJIN APYTH
JA0Ka3aTeJICTBA, 10 KOUTO ACIIO3UTAPAT MMa JOCTBHII.

9. B nombiiHEeHHE KbM 3ajaunte, nocodeHu B naparpadu 7 u 8, | Ilpoext na 3U/ na 3AKUCAINKA II'bano
JIeNO3UTaPSIT: Y. 240
,»(1) JIunieto, ympaBnsBaiio anTepHaTUBHH MHBECTULIMOHHU (OHIIOBE, 3a
BCEKH YNPaBISIBAH aJTEPHATHBEH WHBECTHIMOHEH (HOHI CKIII0YBA
JIOTOBOD C JeNo3uTap, KOWTo:”
a) rapantupa, dYe mpojaxOara, emurtupanero, oOparHoTo | [Ipoext Ha 3UJ na 3AKUCAIIKHA II'bano
W3KYITyBaHe, OTKYITyBaHETO W 00€3CHIBaHEeTO Ha JsUT0Be Wiy akiuu | Y. 240
or AW® ce wu3BBpmBAT B CHOTBETCTBHE C MPHIOKUMOTO | ,,(1) JlumieTo, ympaBisBamo anTepHaTHBHH WHBECTHLIMOHHU (OHIIOBE, 3a
HAI[MOHAIHO MPABO U C yCTaBa WM YYPCIUTCITHUTE JOKYMCHTH Ha | BCGKH YIpaBiIsIBaH aNTCpHATHBCH WHBECTHIIMOHCH (OHA CKIIOYBA
AND; JIOTOBOP € AENO3UTap, KOUTO:
3. ocurypsiBa WM3/JaBaHeTO, INpoaaxbara, 0OpaTHOTO W3KyINyBaHE U
00€3CHUIBAHETO Ha JISJIOBETE HA aNTCPHATHBHUS WHBECTHIIMOHEH (OHI B
CBOTBETCTBHE ChC 3aKOHA W C yCTaBa, ChOTBETHO IPaBHJIaTa WIH JPYTUTE
YUYpEAUTETHH JOKYMEHTH Ha aJTepHATUBHU MHBECTUIIMOHEH GoHT;”
0) rapaHTHpa, 4e CTOMHOCTTA Ha JsoBere win akiuute oT AU®D | Ilpoext na 3U/ na 3AKUCAINKA II'bano
€ M3YHCIIeHa B CHOTBETCTBUE C MPHUIOKUMOTO HAIMOHATHO TpaBo, | Y. 240
yCTaBa WM yIpETUTEITHUTE NOKyMeHTH Ha AW® u npouemypure, | ,,(1) Jlumero, ympaBisBamo aaTepHATHBHA WHBECTUITMOHHHM (POHIOBE, 3a
NpeaBuACHU B wieH 19; BCEKH VINpaBISIBAaH aITEPHATHBEH HMHBECTUIMOHEH (OHJ CKIIOYBA
JIOTOBOP C JIETI03UTap, KONTO:
4. ocurypsiBa  M3YMCISABAHETO Ha JAJOBET€ WJIM  aKIUUTEe Ha
aJITepHATUBHUSI WHBECTULMOHEH ()OHJ B CHOTBETCTBHE CHC 3aKOHA U C
yCTaBa, ChOTBETHO MPABWIIATA WM IPYTUTE YUYPEAUTEIHNA JOKYMEHTH Ha
aITepHATUBHUS WHBECTUIIMOHEH (OHT;”
B) m3mbiaHABAa ykazanuata Ha JIYAU®, ocsen korato Te | IIpoext Ha 3UJ na 3AKUCAIIKU II'bano

OPOTHUBOPCYAT HA HNPHUIIOKUMOTO HAIMOHAJIHO IMPAaBO WJIM HAa YCTaBa

Y. 240
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WM YIPEIUTETHUTE TOKyMeHTH Ha A D;

,»(1) JIunieto, ympaBnsBaiio anTepHaTUBHH HMHBECTULIMOHHU (DOHIOBE, 3a
BCEKH YNpaBIsIBAH alTEPHATHBEH WMHBECTULHOHEH (OHJ CKII0YBA
JIOTOBOP C JETO3UTap, KOUTO:

5. pasnopexkaa ce ¢ TMOBEPEHHTE MYy aKTHBH CaMO IO HapexXJaHe Ha
JIMLETO, YNPABIBALIO aITEPHATHUBHUS WHBECTUIIMOHEH (DOHI, OCBEH aKo
T€ MPOTUBOpEYAT Ha 3aKOHA, YCTaBa, CbOTBETHO IPaBWJIATa WIK APYTHUTE
YUpEAUTETHH JOKYMEHTH Ha aJTepHATUBHUS MHBECTUIIMOHEH GoHT;”

r) rapantupa, e npu caenku ¢ aktuBu Ha AUD Bcuuku | [Ipoekt Ha 3UJ na 3AKUCAIIKU II'bano
TUTalanus ce npeBexaar Ha AUD B oOnuaitHUTE CPOKOBE; Y. 240
,»(1) JIunieto, ympaBnsBaiio anTepHaTUBHH MHBECTULMOHHU (DOHIOBE, 3a
BCCKH YNpaBJSIBAH aJTCPHATHMBCH WHBECTHIIMOHCH (DOHI CKIIOYBA
JIOTOBOP C JIETIO3UTAp, KOUTO:
6.cnequ 3a TpEeBeXJaHETO B OOMUYalfHUTE CpPOKOBE B II0J3a Ha
QITEPHATUBHUS HMHBECTUOHCH (OHII HA BCHUYKU TAPUYHU CPEACTBA,
MIPOM3TUYIAINH OT CIEIKHU C aKTUBU Ha GoHaa;”
) TapaHThpa, 4Ye mnpuxomsT Ha AMD ce pasnpenmens B | IIpoekt Ha 3UJ na 3JKUCAIKA Ibano
CHOTBETCTBHE C MPUJIOKUMOTO HAIMOHATHO NpaBo M ycTaBa wiu | Ui 240
YUpEAUTENHUTE TOKyMeHTH Ha AUD. ,»(1) JIutieto, ympaBnsBaiio anTepHaTUBHH WHBECTULMOHHU (OHIIOBE, 3a
BCEKH YNPaBISIBAH aJTEPHATHBEH WHBECTHIMOHEH (OHI CKIII0YBA
JIOTOBOP C JIeTI03UTap, KONTO:
7.ocurypsiBa ChOMpPaHETO W W3MON3BAHETO HA TMPUXOAWTE Ha
AJITEPHATUBHUS MHBECTUIIMOHEH (OHI B CHOTBETCTBHE ChC 3aKOHA U C
yCTaBa, ChOTBETHO CHOTBETHO TpaBUiaTa WM JAPYTUTE YUYPEAUTCITHH
JOKYMEHTH Ha alITepHATUBHUS MHBECTUIIMOHEH QoH/;”
10. B croTBeTcTBHE ChC cBOMTE CHOTBeTHH GYHKIMN JIVAUD 1 | lIpoext na 3U/ na 3AKUCIANKHU I'bano
JICTIO3UTAPIT JEHCTBAaT YEeCTHO, KOPEKTHO, mnpodecuonanto, | Y. 240
He3aBucuMo U B uHTepec Ha AV® unu Ha uHBectuTOopuTe B AUD. | ,,(9) Jlemo3uTapsr U BCIKO TPETO JIMIIE, HA KOETO ca JAeJICrupanu (pyHKIUU
CBIIIACHO all. 7, MPH M3MBJIHEHHWE Ha (YHKIMHUTE MO aj. 1 ca ATBKHU Aa
JeficTBaT JIOATHO, C HEOOXOAWMHUTE YMEHHUS, Tprka U BHUMaHHE,
npujiaraiku 100pute npo(ecHoHATHU CTaHAAPTH, W HE3aBUCH, B Haii-
no0pus HWHTEpeC Ha  AJTEPHATUBHUS WHBECTHIMOHEH (OHI W
WHBECTUTOPHUTE B HET0.”
Jlemo3uTapsaT He MOXe Ja U3BBpIIBA aeWHOCTH 1o oTHomeHue | IIpoekt Ha 3U/ na 3JAKUCAIIKA II'bano

Ha AUD mmm JIVAU®, nerictBamo ot mMmero Ha AUD, xourto

Y. 240
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MoraT Ja MopoaaT KOHGIMKTH Ha uHTepecH Mexny AN,
unBecturopure B AUD, JIVAUD u neno3uTaps, OCBEH akKo
JNETIO3UTApSIT HE € OTAeHHI (YHKIMOHATHO U HEepapXUIHO
U3ITBTHEHUETO Ha (YHKIIMUTE CH Ha JICTIO3UTAP OT CBOUTE IPYTH
€BEHTYaJIHO HECHbBMECTUMHU 3aJ]a4ud U BB3MOXHHTE KOH(MJIMKTH Ha
WHTEPECH ca HAJIS)KHO YCTAHOBEHH, YIIPABIIIBaHU, HAOIIOaBaHU
U pa3KpuBaHU Ha MHBecTUTOpUTE B AN1D.

,(10) Jlemo3utapsT ¥ BCSIKO TPEeTO JHIlE, HAa KOETO ca JAelerHpaHu
(YHKIIMM CBITIACHO all. 7, HE MOXKE Ja W3BbpIIBAa JCHHOCT 3a
aNTEpPHATUBHUS MHBECTUIIMOHEH (DOH]I WX JIMIIETO, KOETO yIPaBIsIBa TO3U
(GOHI, KOATO MOXE Ja TOpOoAW KOH(MIMKT Ha WHTEPECH MEKAY
QITEPHATUBHUS HMHBECTUIIMOHEH (OHA, yOpaBIsABalmIOTO TO JIHIIE,
WHBECTUTOPUTE BHB (DOHIIA U JETIO3UTAPS FIIU TPETOTO JIUIlE, HAa KOETO ca
BB3JIOKEHH JEeTIO3UTapHNA (YHKIHH, OCBEH aKO TOBa JIMIE € OTIENHIIO0
OpraHU3allMOHHO H q)YHKLII/IOHaJIHO H3MBJIHCHUETO Ha JACTIO3UTAPHUTE
(YHKIIMH OT TIPOIECUTE U JCHHOCTUTE, KOUTO TO U3MBIHSIBA U KOUTO ca
WIH €BEHTyaJIHO MOraT Ja ObJaT HeChbBMECTUMH C Te3u (YHKIUH, H
KOH(I)JII/IKTI/ITG Ha MHTEPECH, KOUTO MOraT Aa BB3HUKHAT, Ca CHbOTBETHO
YCTaHOBCHH, yNPaBJISIBAHH, HAOMIOaBaHU U PA3KPUTH HAa MHBECTUTOPHUTE
B AITEPHATUBHUS WHBECTHIIMOHEH (HOH.”

AxTHBUTE, TIocOueHW B maparpad 8, He Morar ma Obmar | [Ipoext Ha 3UJ na 3AKUCAIIKU Ibano
MOBTOPHO W3MOJ3BaHM OT jemno3utaps 0e3 mpenapurenHoro | Y. 240
ceriacue Ha AU®, wnun va JIYAU®D, neiictBamo or mmero Ha | ,,(11) Jlemo3utapsAT u BCAKO TpeTo JHIE, Ha KOETO ca JelerHpaHu
ANOD. (GyHKOMHA CBIVIACHO al. 7, HE MoraT Ja W3MOJ3BaHM AaKTUBH Ha
AIITepHATUBHUS UHBECTUIIMOHEH (OHI 03 ChIIIacHeTo Ha aITepHATHBHUS
WHBECTUIIMOHEH (DOHA WM Ha JIMIETO, YMPaBISIBAIIO aNTCPHATHBHH
WHBECTUIIMOHHY (DOHIOBE, NeiicTBamo 3a Hero.”
11. Jleno3uTtapsaT He Moxe na jaenerupa Ha TpeTd Juia HUTO | [IpoexkTt Ha 3UJI na 3JIKUCAITKHA Ibano

eaHa OT (YHKIMHTE CH, OIUCAaHM B HACTOSINUSA WIEH, C
M3KJIFOUEHUE Ha TIOCOYeHUTE B maparpad 8.

Y. 240

»(7) denerupane Ha (GYHKUMHM MO aj. 1 OT JAemo3WTaps Ha TPETO JIHIE,
KaKTO M IOCJIEIBAIO JejieTupaHe Ha (DyHKIHU OT TOBA TPETO JIUIE Ce
JIOMYCKa €AMHCTBEHO 3a (pyHKuuuTe 1Mo ai. 1, T. 1 u mpu cna3BaHe Ha
CIICIHUTE yCIIOBHUS:

1. Bp3/IaraHeTo Ha QYHKUUH HE C€ M3BHPILBA C HAMEPEHUE M HE BOAU M0
n30srBaHe Ha YCTAHOBEHW B 3aKOH M3HCKBAHUS KbM JEMO3UTAps U
JIEHHOCTTA MY;

2. Bp3/IaraHeTo Ha (YHKOMM Ha TPETO JIHMIE c€ Hajara OT OOCKTHBHHU
HPUIMHY;

3. memo3uTapAT ompenens TPETOTO JIMIE M OCHUIECTBSIBA IOCIIEABAII
nperien Ha u300pa My U Ha U3ITBJIHEHUETO HA JIeIETHPaHUTe Ha TOBA JIULE
(GYHKIME C HEOOXOAMMHUTE YMEHHMS, IpHKa M BHUMAaHHUE, NpHIarailku
no0pute TpoQecHoOHATHU CTaHJapTH, B HAK-IOOpUS WHTEpec Ha
QIITEpHATUBHUTE HWHBECTUIIMOHHU CXEMH, KOHTO YIpaBIsBa, TEXHUTE
WHBECTUTOPHU M Ha Mazapa KaTo I1UI0;
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4. TOTOBOPBT C TPETO JHile TPIOBa Ja ChAbPKA Pa3lopen0H, TaBalllu
BB3MOXHOCT Ha JICTIO3HUTaps J1a OCBHIICCTBSIBA MO BCSIKO BpeMe e(eKTHBEH
HA/30p BBPXY JACHHOCTTA HA TPETOTO JIUIE BbB BPb3Ka C U3IMBIHEHHETO Ha
CKIIFOYCHUA OOTOBOP, BKIIIOUUTECIIHO Ja MoJydaBa MEPUOJUIHO I/I/I/IHI/I Ipu
MOKMCKBaHe WH(OPMAIUS OT TOBA JIUIIE;

5. TpeToTo Inuile TpsOBa Ja pasmonara ¢ OpraHW3alus, TEXHUYCCKU
pecypcH ¥ KBATU(HUIMPAHU CIYKUTEIH, OCUTYPSBAIIN H3ITBIHEHUETO Ha
BB3JIOKCHUTEC (1)}/HK]_[I/II/I B CbOTBCTCTBHEC C H3MCKBAHHUATA HA TO3U 3aKOH,

6. IeHHOCTTa Ha TPETOTO JUIE BBB BpPB3Ka CHC CHXPAHSIBAHETO Ha
(hMHAHCOBM MHCTPYMEHTH € OOCKT Ha e€(EeKTHBHO pPETyJIMpaHe W Haa30p,
BKIIFOYUTCIIHO 110 OTHOIICHHUC Ha MUHHMAJIHUTC KaIllUTAJIOBH N3HCKBAaHUA,
KaKTO ¥ Ha TEPUOJUYCH BBHIICH OJUT OTHOCHO M3ITBJIHCHUETO HA TE3H
(GYHKIMH, OCBEH aKO 3aKOHONATEJICTBOTO HAa TpETa AbpKaBa H3HCKBA
ompeJesieHN (PUHAHCOBH WHCTPYMEHTH J]a CE ChXPaHSBAT OT MECTHO JIWIIC
W HJIMa MECTHO JIMIE, KOETO Jia OTTOBapsl Ha NMOCOYCHUTE M3MCKBAaHUS 3a
BB3JIaraHe, Mpy yCJIOBHUE Ye:

a) UHBECTUTOPUTE B alTCPHATUBHHS WHBECTHIIMOHEH (DOHJ| ca YBEIOMEHU
3a HEoOXOAMMOCTTa OT TakoBa Bb3JaraHe, TNpeAd Ja HampaBsT
WHBECTUIIMATA CH, CBHOTBETHO TpEAW BB3JIATaHETO, aKko TO cJelBa
W3BBPIIBAHETO HA UHBECTHIIHATA; U

0) BB3/IaraHeTo € M3BBPIICHO 10 HapekJaHe Ha JIUIETO, YIPaBIISBAILIO
QITEPHATUBHUS MHBECTUIMOHEH (DOH]I;

7. TPETOTO JIUIIC OTICIS AKTHBUTE, YMETO CHhXPAHSIBAHE MY € BB3IIOKCHO,
OT COOCTBEHUTE CH aKTHBU W aKTHBHTE Ha JIEMO3UTAps C 1ed Oe3CIOpHO
YCTaHOBSIBaHE Ha COOCTBEHOCTTA HA T€3U aKTHUBH.”

Jeno3utapar Moke Aa Jelerupa Ha TpeTH Juia (YHKLUUTE,
NOCOYeHH B maparpad 8, mpu cra3BaHe Ha CICAHUTE yCIOBHUS:

Ipoexr na 3UJl na 3IKUCAIIKU

Y. 240

»(7) Jenerupane Ha (QyHKIMH MO ajl. 1 OT JAEMO3UTaps Ha TPETO JIHIIC,
KaKTO W TIOCJENBAIIO JeJICTHpaHe Ha (DYHKIMU OT TOBA TPETO JIUIIEC CE
JIOIyCKa €IMHCTBEHO 3a (pyHKmuuTe 1mo an. 1, T. 1 u npu cna3BaHe Ha
CJICTHATE yCIIOBHUS:”

II'bano

a) 3amaduTe HE Ce JCNIeTUpAT ¢ HaMEPEeHHeTO Ja ce u3berHe
CIa3BaHETO Ha M3MCKBAHUATA HA HACTOSINATA TUPECKTHBA;

Mpoext Ha 3UJ1 na 3IKMCAIIKHA

Y. 240

»(7) denerupane Ha (GYHKIUH MO aj. | OT JEMO3MTaps Ha TPETO JIHIIE,
KaKTO W TOCJICIBAIO JeJIerMpaHe Ha (DYHKIMH OT TOBa TPETO JIUIIEC CE
JIOIYCKa €JIMHCTBEHO 3a (pyHKIumuTe mo an. 1, T. 1 u npu cna3BaHe Ha
CJICJIHUTE YCIIOBHS:

IIsano
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1. BB37araHeTo Ha QYHKIUH HE CE M3BHPIIBA C HAMEPCHUE M HE BOJAU JIO
n30srBaHe Ha YCTAHOBEHM B 3aKOH M3HCKBAHUS KbM JEMO3UTaps M
JedHOCTTa MY;”

0) memo3WTapsAT MOXKE Oa JOKaKe, 4Ye CHIIECTBYBa OOEKTHBHA
MPUYHUHA 32 JCJIETHPaHETO;

Mpoext na 3UJI na 3IKUCIAIIKHA

Y. 240

»(7) Henerupane Ha QyHKUHMH 1O an. 1 OT AEMO3UTaps Ha TPETO JHIIE,
KaKTO M TIOCIIEABAINO NejerupaHe Ha (PYHKIIMM OT TOBa TPETO JIHIE CE
JIOMYCKa €IMHCTBEHO 3a (pyHKuuuTe 1mo ai. 1, T. 1 u mpu cna3BaHe Ha
CJICTHUTE yCIIOBUS:

2. BB3araHeTo Ha (yHKIMM Ha TPETO JIMIIE CE Hajara OT OOCKTHUBHU
OpUYUHH;”

IIsano

B) NIEMO3UTAPAT € MPOSBHJI BCUYKH JBDKAMHU YMEHUS, TPHXKa U
BHUMaHHE TpU n300pa W OMpEIeNsTHETO Ha BCSIKO TPETO JIUIE, Ha
KOETO MCKa Ja JeJerupa 4acT OT 3aJauyuTe CH, U MpOabJDKaBa Ja
MPOsIBSIBA BCHYKU IBJDKUMU yMEHHS, TPUKAa U BHUMAHHE IPHU
MIEPUOAWYHHS TIperyie;l ¥ TOCTOSHHOTO HaOIIOJIeHHEe Ha BCIKO
TPEeTO JHIEe, Ha KOETO € JeJerupai 9acT OT 3aJaduTe CH, W Ha
npaBujaTa Ha TPETOTO JIMLE O OTHOIICHHWE Ha JIEJICTUPAHUTE MY
3a/1aun; u

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 240

»(7) Jenerupane Ha (QyHKIMH MO ajl. 1 OT JAEMO3UTaps Ha TPETO JIHIIEC,
KaKTO W TIOCJENBAIO JeJIeTHpaHe Ha (DYHKIMU OT TOBA TPETO JIUIIEC CE
JIOITyCKa €IMHCTBEHO 3a (pyHKmuuTe mo an. 1, T. 1 u mpu cna3BaHe Ha
CIIETHUTE yCIOBHS:

3. meno3uTapAT ompenens TPETOTO JIHIE M OCHILECTBSIBA IOCIICABALL
nperjyes Ha n300pa My U Ha U3IbJIHEHUETO Ha JIeJIETUPAHUTE Ha TOBA JIHLE
(YHKIMH C HEOOXOAMMHUTE YMEHHMs, TPHKa U BHUMAaHUE, TMPHIIAraiku
no0pute TpoQecHoOHAIHU CTaHJapTH, B HA-IOOpUS WHTEpec Ha
QITEPHATUBHUTE HHBECTUIIMOHHU CXEMH, KOHMTO YIPaBJIsBA, TEXHUTE
WHBECTUTOPHU U Ha Iazapa Karto Is1UIo;

4. IOTOBOPBT C TPETO Jule TpsOBa a ChAbpKa pasnopendu, IaBailu
BB3MOXHOCT Ha JCMO3MTaps [1a OCHIIECTBSIBA IO BCSIKO BpeMe e(EeKTUBEH
Ha/30p BbPXY AECHHOCTTA HA TPETOTO JIUIE BbB BPb3Ka C U3IIBIHEHHETO Ha
CKJIFOUEHHS JIOTOBOP, BKIIOUUTEIHO Ja MOIy4aBa MEPUOJTUIHO W/WIH TPH
MOMCKBaHe WH(OPMAIHsl OT TOBa Jinie;”

IIbano

T) JENO3WTapsT € TapaHTHpal, 4e TPEeTOTO JIHMIEe OTroBaps Ha
CJIICTHUTE YCIIOBHUS BBB BCEKH €IMH MOMEHT Ha M3IBIHECHUETO Ha
3a/1a4UTe, KOUTO Ca My JIeJIeTUpaHHu:

Mpoext na 3UJI na 3IKUCAIIKA

Y. 240

»(7) Jenerupane Ha QyHKIMH 1O an. 1 OT JAEMO3UTaps Ha TPETO JIHIIC,
KaKTO W TIOCJIeNBAIO JelieTrpaHe Ha (PYHKIUH OT TOBa TPETO JIUIIEC Ce
JIOITyCKa €IWHCTBEHO 3a (pyHKmmute mo an. 1, T. 1 u mpu cna3BaHe Ha
CJIETHUTE yCIOBHS:

IIvano
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5. TperoTo InuIe TpsOBa Ja pas3moiara ¢ OpraHu3alus, TEXHUYECKU
pecypcH U KBATU(DUIUPAHU CIYKHUTEIH, OCUTYPSBAIN H3IBIHCHHETO HA
BB3JI0KEHUTE GYHKIUH B CHOTBETCTBHE C M3UCKBAHUATA HA TO3H 3aKOH;

6. ICHOCTTa Ha TPETOTO JIMIIE BBHB BPB3Ka ChC CHXPAaHSIBAHETO Ha
()MHAHCOBU MHCTPYMEHTH € OOCKT Ha €(DEKTHBHO peryliMpaHe W Hal3op,
BKITIOUUTEITHO TI0 OTHOIIICHHE HAa MUHUMAITHUTE KAUTAIOBH U3UCKBAHUS,
KaKTO W Ha MEPHOJIUYCH BBHHINEH OJUT OTHOCHO H3IMTBIHEHHETO Ha TE3U
(YHKIIMHM, OCBEH aKO 3aKOHOJATEJCTBOTO HA TPEeTa AbpiKaBa H3UCKBA
onpezencHN (UHAHCOBU MHCTPYMEHTH JIa C€ ChXPaHSIBAT OT MECTHO JIHIIC
W HSIMa MECTHO JIMIIE, KOETO Jia OTrOBapsl Ha MOCOYCHUTE M3MCKBAHUS 3a
BB3JIaraHe, Mpy ycIoBuUeE ue:”

i) TperoTo nHIE HMa NpaBHO-OpraHu3auuoHHa cTpykTypa U | [Ipoekt na 3U/ na 3AKUCANKU IIbano
eKCIIepTeH OINHT, KOWTO ca TOAXONAIIM | mpornopunoHanHu | Y. 240
MIPEABU €CTECTBOTO M CIIOKHOCTTAa Ha aktuBure Ha AWD wmm | ,,(7) Jemermpane Ha (QYHKIIMU O al. 1 OT JEMO3HWTaps HA TPETO JIHIIE,
JIVAUD, neiictBamo ot umero Ha AW®D, kouto ca My OWIM | KAKTO M IMOCIIEIBAIIO JAeJerupaHe Ha (DYHKIUH OT TOBA TPETO JIMIE CE
MIOBEpPEHH, JIOITyCKa €AMHCTBEHO 3a (yHKUuMuTe Mo am. 1, T. 1 W mpu cmasBaHe Ha
CIIETHUTE yCIOBHS:
5. TperoTo nuie TpsOBa Oa pas3monara € OpraHu3alus, TEXHUYECKH
pecypcu B KBATH(DUIUPAHN CIYKHUTEIH, OCUTYPSBaIIl H3MBIHEHHETO Ha
BB3JI0KEHUTE (DYHKITNHI B ChOTBETCTBHUE C M3MCKBAHMATA HA TO3H 3aKOH;”
il) 3a 3aJayuTe MO OTTOBOPHO mMa3eHe, mocodeHu B maparpad 8, | Ipoexrt na 3UJ na 3AKUCIAIKHA Ibano
OykBa a), TPETOTO JNHWIe MOJIeKH B paMKHTEe Ha choTBeTHarta | Yui. 240
OpUCIUKIHMSI Ha  e()eKTUBHO  NPYIACHIIMAIHO  peryiupane, | ,,(7) Jlemerupane Ha (QYHKIIMU 1O al. 1 OT JEMO3HWTaps HA TPETO JIHIIE,
BKIIIOUUTETHO B 00JacTTa HAa MUHHMAIHUTEC KalmUTaJIOBH | KAKTO M IOCJIEBAINO JelieTupaHe Ha (YHKIHMH OT TOBA TPETO JIUIE Cce
M3UCKBaHMSA, U HA HAZ30P U TPETOTO JIMIE MOJJICKH Ha MIEPUOIUYEH | JOMycKa €AMHCTBEHO 3a (yHKUMuTE Mo am. 1, T. 1 W mpu cmasBaHe Ha
BBHIIIEH OJIUT, Ype3 KOWUTO ce TrapaHTHpa, Y€ TO ACWCTBUTEIHO | CICIHUTE YCIOBUS:
Biasnee GUHAHCOBUTE HHCTPYMEHTH, .
6. AeiiHOCTTa Ha TPETOTO JHIE BHB BpbB3KAa ChC CHXpAaHABAHETO Ha
()MHAHCOBM MHCTPYMEHTH € O0EKT Ha e(DeKTHBHO perylIupaHe W Hal3op,
BKIJTFOUUTEITHO TI0 OTHOIIIEHHE Ha MUHHMAJIHHUTE KAlTUTaJIOBH W3WCKBAHHUA,
KaKTO W Ha MEPHOIWYCH BHHIIEH OJUT OTHOCHO W3IBIHEHHUETO HAa TE3W
(YHKLIMHM, OCBEH aKO 3aKOHOJATEJCTBOTO Ha TpeTa AbpXKaBa H3HCKBa
onpezaeneH! (UHAHCOBH MHCTPYMEHTH J1a C€ ChXPaHSIBAT OT MECTHO JIHIIC
M HSAMa MECTHO JIMIE, KOETO Ja OTroBaps Ha MOCOYEHUTE M3UCKBAHUS 32
BB3JIaraHe, pH ycJIoBHUe ye:”
iil) TPETOTO JIUIle OTHENs aKTHBUTE Ha KiaueHTuTe Ha nenosutaps | IIpoext na 3UJl na 3AKUCAIKHU II'baHO
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OT COOCTBEHUTE CH aKTUBH M OT aKTHUBHTE Ha ACMOo3uTaps, Taka 4e€
TC Aa Morat BbB BCCKHW €JMH MOMCHT Ja 6’B,I[aT SICHO pas3rpaHni4cHu
KaTO MpUHAAJICIKAIN Ha KIIMCHTUTC Ha JaACH ACIIO3UTap,

Y. 240

»(7) denerupane Ha GYHKUMHM MO aj. 1| OT JAeNo3WTaps Ha TPETO JIHIE,
KaKTO M MOCJIEIBAIO JejierupaHe Ha (yHKIHMH OT TOBA TPETO JIMLE Ce
JIOITyCKa €IMHCTBEHO 3a (yHKHuuTe Mo am. 1, T. 1 W mpu crnasBaHe Ha
CIIETHUTE yCIOBUS:

7. TPeTOTO JINIE OTAENS aKTUBUTE, YAETO ChXPAaHABAHE MY € BB3IIOKEHO,
OT COOCTBEHHTE CH aKTHUBU M aKTUBHUTE HA JICTIO3UTAPS C IIeNT OE3CIIOPHO
YCTaHOBSIBAHE HAa COOCTBEHOCTTA HA T€3M aKTHUBH.”

iv) Tperoro Imne He MoXke aga wusnomsBa akrtuBure 0Oe3 | I[Ipoext Ha 3UJ na 3JJKUCAIKHU I'bano

npeaBaputenHoTo ckriiacue Ha AU® wnm va JIYAUO®, aeitcrBamo | Y. 240

ot uMeTo Ha AV®D, u ipeBapUTEIIHO YBEJIOMSBAaHE Ha IENO3UTaps, | ,,(11) Jleno3urapsar u BCSIKO TPEeTO JIMIE, Ha KOETO ca JeIICTHpaHU

u (YHKIIMM CBIVIACHO ajl. 7, HE MOraT Ja W3MOJN3BaHW aKTUBU Ha
aNTEepHATUBHUS WHBECTUIIMOHEH (GOH O€3 ChIIIacueTo Ha aNTepHATUBHUS
WHBECTUIIMOHEH (OHA WM Ha JIMIETO, YNPaBJISIBANIO aJITCPHATUBHU
WHBECTUIIMOHHM (DOHIOBE, NeiicTBallo 3a Hero.”

V) TPETOTO JIHIIe Cria3Ba o0uIuTe 3aIbDKeHus 1 3a0panu, mocodeHu | [lpoext na 3UJ| na 3KUCAINKA I'bano

B maparpadu 8 u 10.

Yi1. 240

»(7) denerupane Ha GYHKUMHM MO aj. 1| OT JAeNo3WTaps Ha TPETO JIHIE,
KaKkTO M MOCJIEABAIO JejiernpaHe Ha (YHKIHMH OT TOBA TPETO JIMIE Ce
JIOITyCKa €AMHCTBEHO 3a (yHKmuuTe mo am. 1, T. 1 u npu cmnasBaHe Ha
CIIETHUTE yCIOBHS:

(9) lemo3utapsAT u BCAKO TPETO JIUIE, HA KOETO ca MeleTupaHu QyHKITHH
CBINIACHO all. 7, IPU M3MBJIHEHHE Ha (QYHKIHUHTE 1O aj. | ca JUIbKHH Jia
NEHCTBAaT JIOSITHO, C HEOOXOJAMMHUTE YMEHHWs, TpPUKa U BHHMaHUE,
npujaraiku Jo0puTe mpodecroHaTHN CTaHAAPTH, W HE3aBUCH, B Haii-
moOpust  WHTEpeC Ha  AITEPHATHBHUS WHBECTUIMOHEH (oHA U
HWHBECTUTOPUTE B HETO.

(10) demo3uTapsAT 1 BCAKO TPETO JIUIIE, HA KOETO ca JellerupaHu (PYHKIIUN
ChIJIaCHO aJ. 7, HE MOXE Jila M3BBpIIBA JEHHOCT 3a alTepHATUBHUSA
WHBECTUIIMOHEH (DOHJI WU JIUIIETO, KOSTO YIPaBIsABa TO3U (OHI, KOSATO
MOXE Jla TOpPOJM KOH(DIUKT HAa UHTEPECH MEKIY alTepHATHBHUS
WHBECTUIIMOHEH (DOHA, yNpaBIsIBAIIOTO TO JIAIE, HWHBECTUTOPHUTE BHB
doHIa W Jemo3uTaps WIM TPETOTO JIHIE, Ha KOETO ca BB3JIOKEHH
JNETMO3UTapHH  (QYHKIMH, OCBEH aKO ToBa JIMIE € OTACIHUIIO
OpraHM3allMOHHO W (PYHKIMOHATHO H3ITBJIHCHHETO HA JIEMO3UTAPHHUTE
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(YHKIIMH OT MPOIECUTE U JCHHOCTUTE, KOUTO TO U3MBJHABA U KOUTO Ca
WIH €BEHTyaJlHO MOrarT Ja ObJaT HECHbBMECTUMH C Te3u (YHKIUH, H
KOH(IUKTUTE HA WHTEPECH, KOUTO MOTraT Ja BBh3HHUKHAT, Ca ChOTBETHO
YCTaHOBEHH, YIPaBJsSBaHH, HAOJIOJaBaHU M PA3KPUTH HA MHBECTUTOPHUTE
B QITCPHATUBHUS UHBECTHIIMOHEH (HOHJI.”

bes ma ce 3acsara Bropa amuHes, OykBa T'), MMOATOYKA ii), KOraTto
CBIJIACHO MPABOTO HA TpPeTa AbpPiKaBa CE HM3MCKBA OMNPEICIICHH
(hpMHAHCOBM MHCTPYMEHTH Jia C€ Ibp)KaT Ha OTTOBOPHO IMAa3€HE OT
MECTeH CyOeKT W HHKOH MeCTeH CYyOeKT He OTroBaps Ha
W3UCKBAHUATA 3a JeJerHpaHe, NPeABHICHA B MOcoueHara OYKBa,
JICTIO3UTAPSIT MOXE Ja Jejerupa cBouTe (YHKIUM Ha TOJ00eH
MECTeH CyOeKT camoO JI0 CTEIEHTa, 10 KOATO TOBAa C€ M3UCKBA OT
NpaBOTO Ha TperaTa AbpKaBa M CaMO JOKATO HsIMa MECTHHU
CyOeKTH, KOUTO OTTrOBapAT HAa W3MCKBAHMATA 3a JEJCTUPAHE, MPH
CITa3BaHEe Ha CIICIHUTE W3UCKBAHMNS;

Ipoexr na 3UJ na 3IKUCAITKU

Y. 240

»(7) Jenerupane Ha (QyHKIMH 1O al. 1 OT JAEMO3UTaps Ha TPETO JIHIIC,
KaKkTO M MOCJIeIBAIIo JefiernpaHe Ha (YHKIHU OT TOBA TPETO JIMIE Ce
JIOITyCKa €IMHCTBEHO 3a (pyHKImuTe 1mo an. 1, T. 1 u npu cna3BaHe Ha
CJICZIHUTE YCIIOBHSI:

6. IeHHOCTTa Ha TPETOTO JUIE BBB BPB3KAa CHC CHXPAHSABAHETO Ha
()MHAHCOBM MHCTPYMEHTH € O0eKT Ha e(DeKTHBHO perylupaHe W Hal3op,
BKIJTFOUUTEITHO TI0 OTHOIIIEHHE Ha MIUHHMAJIHHUTE KalTUTaJIOBH W3WCKBAHUA,
KaKTO ¥ Ha MEpPHOIWYCH BHHIIEH OJUT OTHOCHO W3IBIHEHUETO HA TE3U
(YHKLIMHM, OCBEH aKO 3aKOHOJATEJICTBOTO Ha TpeTa AbpXKaBa H3HCKBa
onpezaeneHn (UHAHCOBH MHCTPYMEHTH JIa C€ ChXPAaHIBAT OT MECTHO JIHIIE
W HSIMa MECTHO JIMIIE, KOETO Jia OTTOBapsl Ha NMOCOYCHUTE M3MCKBAaHUS 32
BB3JIaraHe, pM ycJloBHUe ye:”

IIbano

a) uHBecTHTOpUTE B ChOoTBeTHHI AMD T1psbBa ma ca Ounmm
HAJUIS)KHO YBEIOMEHH, Y€ TOBA JeJIeTHpaHe Ce M3HCKBA IOPAIH
NpaBHU OTPaHUYCHHUS B MPABOTO HA TpeTaTra JbpiKaBa, KaKTO U 3a
oOcTosiTenicTBaTa, OOOCHOBaBAaIlM JCIETUPAHETO, TNpead Ja
HAIpaBsAT HHBECTHLUATA; U

Ipoexr na 3UJ na 3IKUCAITKU

Y. 240

»(7) Jenerupane Ha (QyHKIMH 1O al. 1 OT JAEMO3UTaps Ha TPETO JIHIIEC,
KaKTO W TIOCJIENBAIO JeJICTHpaHe Ha (PYHKIMU OT TOBA TPETO JIUIIEC CE
JIOITyCKa €IWHCTBEHO 3a (pyHKmmuTe mo an. 1, T. 1 u npu cna3BaHe Ha
CJICZIHUTE yCIIOBHUS:

6. ICHHOCTTa HA TPETOTO JMIICE BHB BPB3Ka ChC CHXPAaHSIBAHETO HAa
()MHAHCOBU MHCTPYMEHTH € O0EKT Ha e(DeKTHBHO perylupaHe W Hal3op,
BKITFOUUTEITHO TI0 OTHOIIIEHHE Ha MIUHHMAJIHHUTE KAlTUTaJIOBH W3WCKBAHUA,
KaKTO W Ha NEpUOANYCH BBHIICH OJUT OTHOCHO M3ITBJIHCHHUETO HAa TE3U
(YHKIIMH, OCBEH aKO 3aKOHOJATEJICTBOTO HAa TpeTa JbpiKaBa H3UCKBa
onpezaeneHn (UHAHCOBH MHCTPYMEHTH JIa C€ ChXPaHIBaT OT MECTHO JIHIIE
U HAMa MCECTHO JIMIEC, KOCTO a OTroBapsd Ha IMOCOUYCHHUTEC M3MCKBAHUA 3a
BB3JIATaHe, P YCIOBUE Ye:

a) MHBECTUTOPHUTE B aJTEPHATHBHUS WHBECTHIIMOHEH (OH]| ca YBEOMEHHU
3a HEoOXOAMMOCTTa OT TaKOBa Bb3JaraHe, TNpeAd Ja HampaBsT
VWHBECTHUIIMATA CH, CHOTBETHO TpPEJIM BB3JIAraHETO, aKO TO CIE/ABa
M3BBPIIBAHETO HA HHBECTUIUSATA; U~

II'bauo
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0) AUD win JIVYAUD, neiictBamio ot uMero Ha AUD, Tpsdora
Jla Jajie yKa3aHus Ha JACTO3UTaps Ja JAelerupa OTTOBOPHOTO Ma3eHe
Ha TakvBa (PMHAHCOBHM WHCTPYMEHTH Ha ITOJ00EH MECTEH CYOEKT.

Mpoext Ha 3UJI na 3JIKUCAIIKA

Y. 240

»(7) Henernpane Ha QyHKIHMH 1O an. 1 OT AeMO3UTaps Ha TPETO JIHIIE,
KaKTO W TOCJIECIBAIO Je/IerMpaHe Ha (DYHKIMH OT TOBa TPETO JIUIIEC CE
JIOIYCKa €JIMHCTBEHO 3a (pyHKImuTe mo an. 1, T. 1 u npu cna3BaHe Ha
CIIETHUTE yCIOBUS:

6. IefHOCTTa Ha TPETOTO JHIE BHB BPB3KAa CHC CHXPAHABAHETO Ha
()MHAHCOBU MHCTPYMEHTH € OOCKT Ha €(DEKTHBHO perysiupaHe W Hal3op,
BKJIFOUUTEITHO 1O OTHOIICHHE Ha MUHUMAJTHUTE KAaIUTAJIOBU U3UCKBAHUS,
KaKTO ¥ Ha TEPHOJUYEH BBHIIEH OJWT OTHOCHO WM3ITBIHEHHWETO Ha TE3H
(YHKIMHM, OCBEH aKO 3aKOHOJATEJCTBOTO HA TpeTa AbpiKaBa H3UCKBA
onpezencHN (UHAHCOBU MHCTPYMEHTH JIa C€ ChXPaHSIBAT OT MECTHO JIMIIC
¥ HSAMa MECTHO JIMIE, KOETO Ja OTrOBaps Ha MOCOYCHUTE M3UCKBAaHUS 3a
BB3JIaraHe, P YCIOBHUE Ye:

0) Bb3IIaraHeTO € W3BBPIICHO MO HApEXKJIaHe HA JHIIETO, YIPAaBIABAIIO
AITepHATUBHUS WHBECTUIIMOHEH (OHT;”

IIsano

TpeToTo NMlle MOXE Ha CBOM pea na Jejierupa BTOPUYHO Te3U
(yHKIIMM, TIpU Clla3BaHE HA CHIIUTE YCJIOBUS. B TakbB ciyuait
naparpad 13 ce nmpunara mutatis mutandis KbM ChOTBETHHUTE JIUIIA.

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA

Y. 240

»(7) Henernpane Ha QyHKIHMH 1O an. 1 OT AeMO3UTaps Ha TPETO JHIIE,
KaKTO M TIOCIIEABAINO MejerupaHe Ha (PYHKIIMM OT TOBa TPETO JIHIIE CE
JIOIYCKa €JIMHCTBEHO 3a (pyHKIumuTe mo an. 1, T. 1 u npu cna3BaHe Ha
CJICIHUTE yCJIOBUSA:”

IIsano

3a 1menuTe Ha HACTOSANIMS maparpad MperocTaBsSHETO HA YCIYTH,
onpenencHu B [dupextusa 98/26/EQ, oT cucTeMuTe 3a CETHIMEHT
Ha [CHHM KHYDKA, ONPE/ICNICHH 3a LENUTE Ha ChIaTa TUPCKTHBA,
WK MPEJOCTABSIHETO HA CXOJHH YCIYTH OT CHCTEMH 32 CETHIMEHT
Ha IICHHU KHWXXa Ha TpeTa JbpiKaBa, He ce CUMTa 3a JIeJierupane Ha
(yHKIMUTE TIO OTTOBOPHO Ia3eHe.

Mpoext na 3UJI na 3IKUCAIIKA

Y. 240

,»(8) IIpenocraBsaneTo Ha yciyry, onpenenenu B Aupextusa 98/26/EO, ot
CHCTEMHTE 3a CETHJIMEHT Ha IICHHH KHWKa, OIPENeNICHH 3a LIeJUTE Ha
chlllaTa AUPEKTHBA, WM MPENOCTaBsIHETO HA CXOJHM YCIYI'M OT CUCTEMH
3a CeThJIMEHT Ha IIeHHM KHW)XXKa Ha TpeTa Ibp)KaBa, HE C€ CuUuTa 3a
Jenerupane Ha (yHKIUH 110 ai. 7.”

IIsano

12. Jlemo3utapsaT Hocu oTroBopHoct mpen AWUD wumm mnpex
nHBectuTopute B AV® 3a 3arybara oT camHs HEro WJIH OT TPETO
JMLE, HA KOETO € JeNITHPaHO OTTOBOPHOTO Ma3eHe Ha (PMHAHCOBU
MHCTPYMEHTH, IbP)KaHH Ha OTIOBOPHO IIa3€HE B CHOTBETCTBHE C
naparpa¢ 8, Oyksa a)

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 240

»(12) Jlemo3uTapsaT oTroBaps npei alTepHATUBHUS MHBECTUIMOHEH (HOHT
M Tpe HErOBUTE HMHBECTUTOPHM 3a BCHYKH BPEAM, IPETHPICHH OT TAX
BCJICACTBUEC HAa HCUSMNBIHCHUC Ha 3adbJDKCHHUATA MY, BKIIOUUTCIIHO OT
HEMBJIHO, HETOYHO W HECBOSBPEMEHHO W3MBJIHCHUE, KAKTO U 3a 3ary0a Ha

IIsano
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(UHAHCOBH WHCTPYMEHTH, CHXPaHSIBAaHM OT HETO WM TPETO JUIe, Ha
KOETO € BB3JIOKMJ ACMO3UTApHU (PYHKIHMH, KOraTO TOBa C€ IBDKH Ha
MPUYMHY, 332 KOUTO JAEMO3UTAPAT OTroBaps, BKIIOUUTEIHO 3a IEHCTBHA
wi Oe3l1elCTBUS Ha TPETO JIMIE, HAa KOETO IETO3UTapsT € Jesierupal
(GYHKUMH. ANTEpHATHBHUSAT WHBECTUIHOHEH (OHI M WHBECTUTOPHTE
MOTaT [1a ThPCAT OTTOBOPHOCT OT JAEMO3UTaps MPSKO MM KOCBEHO 4pe3
JIMLETO, YMpPAaBISBAaIl0 AaJITEPHATHBHUS WHBECTUIIMOHEH (OHIOBE, B
3aBUCUMOCT OT XapakTepa HAa MPaBOOTHOLUECHUETO MEXIY AEHO3UTaps,

ITEpHATUBHUS ~ WHBECTUIMOHEH  (OHI,  JHLETO,  YNpaBIsABaILO
AITepHATUBHUS WHBECTHIIMOHEH (DOHJI, 1 MHBECTUTOpHUTE.”
B cnyuaii Ha TakaBa 3ary0a Ha (pUHAHCOB MHCTPYMEHT, nbpkaH Ha | [Ipoext Ha 3UJl na 3AKUCAIIKU Ibano
OTrOBOPHO Ta3eHe, Jemo3uTapsaT Oe3 HeompaBgano 3abaBsHe | Yui. 240
BBh3cTaHoBsBa Ha AU® nnm Ha JIYAU®, neiictBamio ot uMeTo Ha | ,,(12) Jleno3urapst oTroBaps mpeq aaTepHATHBHHUS HHBECTUIIMOHEH (OH
AU®, puHaHCOB MHCTPYMEHT OT CHINWS BWJ WM MapuyHaTa MYy | M TMPEJ HETOBHTE HHBECTUTOPH 32 BCHYKH BPEIH, MPETBPIIEHH OT TAX
paBHOCTOMHOCT. Jlerno3uTapaT He HOCH OTTOBOPHOCT, aKO MOJKE J1a | BCIEACTBHE Ha HEM3MbJIHEHHE Ha 3aJbDKEHHUSATa MY, BKIIOYHTETHO OT
JOKaxke, ye 3arybaTa € BCIEACTBHE Ha BHHIIHO CHOWTHE, KOETO € | HEM'bJIHO, HETOYHO M HECBOEBPEMEHHO M3ITBIHEHHE, KAaKTO | 3a 3aryda Ha
W3BBH HETOBUS KOHTPOJ, YAUTO MOCIEANIN Onxa Oninn Henm30exHH | (MHAHCOBH WHCTPYMEHTH, CHhXpaHSABAaHH OT HETO WM TPETO JIWIE, Ha
HE3aBHCUMO OT BCHYKH Pa3yMHH YCHIIUS 33 TPENOTBPATABAHETO | KOETO € BB3JIOKHI JETMO3UTAPHH (QYHKIUH, KOTaTo TOBA C€ JIBJDKM Ha
UM. MPUYUHY, 332 KOUTO JAEMO3UTAPAT OTroBaps, BKIIOUUTENHO 3a JeHcTBUA
i Oe3IelCTBUS Ha TPETO JIWIE, HAa KOETO IETO3UTapSAT € JeNIerHpat
(GyHKIMHA. AJNTEPHATHBHUAT WHBECTHIMOHEH (OHA W WHBECTHUTOPHUTE
MOTaT J1a ThPCAT OTTOBOPHOCT OT JAEMO3UTaps MPSAKO MM KOCBEHO 4pe3
JUIETO, YTPaBIABAIIO AalTSPHATUBHUS WHBECTHIIMOHEH (OHIOBE, B
3aBHCHMOCT OT XapakTepa Ha MPaBOOTHOIICHHETO MEXAY IeTo3nuTaps,
QITEpPHATUBHUS ~ WHBECTUIIMOHEH  (OHI,  JHIETO,  YIPaBISBAILO
aJITepHATUBHUS MHBECTUIIMOHEH (DOH, U HHBECTUTOPHTE.
(13) B cnyuaii Ha 3ary0a Ha (UHAHCOBH HWHCTPYMEHTH JETIO3UTApSAT
He3a0aBHO BB3CTAaHOBSBA ()MHAHCOBH HMHCTPYMEHTH OT CHIIMS BHUI U B
CBILOTO KOJMYECTBO MM MAPUYHATA UM PABHOCTOMHOCT.”
Jenosurapsar Hocu otroBopHocT mpen AW® wmm  npen | Ilpoexr ma 3UJ na 3AKUCAIIKA II'bano
naBectuTopute B AVI® 3a Bcska apyra 3aryoOa, moHeceHa oT Tax B | Yir. 240
pe3ynTaT Ha HEW3NMbJIHEHUE, TIopaau HEOPEKHOCT MM YMHUIIUIEHO, | ,,(12) Jlemo3uTtapsAT oTroBaps mpen alTepHaTUBHUS MHBECTULMOHEH (OHJ
Ha 3aJBJDKCHMSITa Ha JIeNo3uTaps CBIVIACHO HAcTosIaTa | M IpeJl HETOBUTE MHBECTUTOPH 3a BCUYKU BPEOH, MPETHPIEHU OT TAX
JUPEKTHBA. BCJIE/ICTBUE HAa HEW3MbBIHEHHE HAa 3aJbJDKCHUSATA MY, BKJIIOUHUTEIHO OT
HEI'bJIHO, HETOYHO ¥ HECBOEBPEMEHHO M3ITbJIHEHHE, KaKTO U 3a 3aryba Ha
(MHAHCOBH HMHCTPYMEHTH, CHXpaHSIBaHW OT HETO WM TPETO JuIe, Ha
KOETO € BB3JIOKWJI AETO3WTapHU (YHKIHH, KOraTO TOBA C€ JBIDKU Ha
120

OB, L 174, 01.07.2011 r.




MPUYUHH, 32 KOUTO JEMO3UTAPAT OTroBaps, BKIIOYUTENTHO 3a JeHCTBUA
unn Oe3AelCTBUA Ha TPETO JMLE, Ha KOETO ACTO3UTAPAT € JesIerupai
GyHKUMHU. ANTEpHAaTUBHUSAT WHBECTUIHOHEH (OHO M WHBECTUTOPHUTE
MOTaT J1a ThPCAT OTTOBOPHOCT OT JEMO3UTaps MPSAKO MIM KOCBEHO Ype3
JULETO, YMpPAaBsABaIlO aJTePHATHBHMUSA WHBECTUIMOHEH (oHIOBE, B
3aBHCHMOCT OT XapakTepa Ha MPaBOOTHOLIEHHETO MEXAY IeNo3uTaps,
QITEPHATUBHUS ~ MHBECTUIMOHEH  (DOHXA,  JHMLETO,  yNpaBIsABalLO
ITepHATHBHYSI MHBECTUIIMOHEH (hOHJ, M HHBECTUTOpHTE.”

13. [lenerupanero cwriaacHo naparpad 11 He 3acsira OTTOBOPHOCTTA
Ha JeTIO3UTapsl.

Be3 na ce 3acsira mbpBa anuHes OT HACTOSIIIMS Taparpad, B ciydai
Ha 3ary0a Ha ()MHAHCOBH WHCTPYMEHTH, IBbpKaHH Ha OTTOBOPHO
naseHe oT TPEeTo JiuLe chriacHo naparpad 11, nemozutapst moxe
na 0b21e 0OCBOOOJICH OT OTTOBOPHOCT, aKO MOJKE J1a IOKaXe, Je:

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 240

»(12) lemo3uTtapat oTroBaps mpej aaTepHaTUBHUSA WHBECTHLIMOHEH (HOH
W TIpel HEroBUTE HMHBECTHTOPH 332 BCHYKH BpEIH, NPETHPICHU OT TSIX
BCJIEICTBME HAa HEW3MbIHEHHE HAa 3aJbJDKCHUSATA MY, BKJIIOUHUTEIHO OT
HEI'hJTHO, HETOYHO M HECBOEBPEMEHHO M3ITBJIHEHHE, KaKTO W 3a 3ary0a Ha
(UHAHCOBH WHCTPYMEHTH, CHXPaHSIBaHM OT HETO WM TPETO IUIle, Ha
KOETO € BB3JIOKMJ ACMO3UTApHU (PYHKIHMH, KOraTO TOBa C€ IBDKM Ha
MPUYUHH, 32 KOWUTO JAEMO3UTAPAT OTroBaps, BKIFOYUTEITHO 32 JEHCTBHA
wi Oe3l1elCTBUS Ha TPETO JIMIE, HAa KOETO IETO3UTapsT € Jesierupal
(GYHKUMH. ANTEpHATHBHUSAT WHBECTUIHOHEH (OHI M WHBECTUTOPHTE
MOTaT JIa ThPCAT OTTOBOPHOCT OT JICTIO3UTAps MPSKO HIM KOCBEHO Ype3
JUIETO, YTPaBIABAIO AaTEPHATUBHUS WHBECTHIIHMOHEH (OHIOBE, B
3aBUCHUMOCT OT XapakTepa Ha NPaBOOTHOILICHHETO MEXKAY ACMO3HTaps,
QNTEpHATUBHUS  WHBECTUIMOHEH  (OHJI,  JHUIETO,  YIPaBIABAIIO
AITepHATUBHUS WHBECTHIIMOHEH (DOHJI, 1 MHBECTUTOpHUTE.”

II'bano

Be3 na ce 3acsra mppBa ajgvHes OT HACTOSALIUS maparpad, B cirydai
Ha 3ary0a Ha ()MHAHCOBU HHCTPYMEHTH, IbpPKaHH Ha OTTOBOPHO
naseHe OT TPETO JIMIEe CchritacHO maparpad 11, memo3uTtapsat Moxe
na 0b21e 0OCBOOOJICH OT OTTOBOPHOCT, aKO MOJKE J1a IOKaXe, Je:

Mpoext Ha 3UJI na 3IKUCAIIKA

Y. 240

,»(14) demosuTtapar Moxe na 0blle 0OCBOOOJIEH OT OTTOBOPHOCT 3a 3aryda
Ha ()MHAHCOBU MHCTPYMEHTH, ChbXPaHSBAaHU OT TPETO JIUIIE IIPH YCIIOBHUATA
Ha aji. 7, aKo ca CIIa3eHHu CIECIHHUTE yCIOoBHs: ~

IIsano

a) ca U3MBJIHCHU BCUYKU U3UCKBAHMUS 32 ICJICTUPAHETO HA HETOBUTE
3a/1add 10 OTTOBOPHO Ta3eHe, mocodeHu B maparpad 11, BTopa
alluHed;

IIpoexr na 3UJl na 3IKUCAIIKHU

Yi1. 240

,»(14) JenosuTapsar moxe na Oblie 0cBOOONIEH OT OTTOBOPHOCT 3a 3aryba
Ha (MHAHCOBU MHCTPYMEHTH, CbXPaHSIBaHU OT TPETO JIMLE MPH YCIOBHUATA
Ha aj. 7, aKo ca CHa3eH! CIEAHUTE yCIOBUS:

1. U3MBJIHEHW ca W3UCKBAaHMATA HA al. 7 3a Bb3JaraHe Ha (yHKIMM Ha
TpPETOTO Jiniie;”

IIbano

6) HMa NHUCMCH OOrOBOp MCXKAY ACHO3UTapd WM TPETOTO JIMIEC, C

Ipoexr na 3UJ1 na 3AIKUCAIIKHN

IIbano
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KOWTO M3PUYHO C€ MPEXBBPIS OTTOBOPHOCTTA HA JEMO3UTaps Ha
TOBa TpeTo juile U ce mno3poisiBa Ha AUD wmu na JIYAUOD,
nerctBanio oT uMero Ha AUW®, na mpensBu OpPEeTEHUUU CPELLy
TPETOTO JIMIIC BBHB Bpb3Ka ChC 3arybara Ha (PUHAHCOBU
WHCTPYMEHTH WU Ha ACTO3UTaps N1a MPEeAsBU Te3U MPETCHIIUH OT
TSIXHO UM€; U

Y. 240

,»(14) eno3uTtapar Moxe na Oblie OCBOOOJIEH OT OTTOBOPHOCT 3a 3aryoa
Ha ()MHAHCOBU MHCTPYMEHTH, ChbXPAHSIBAHU OT TPETO JIMIIE MPH YCIOBUSATA
Ha aJI. 7, aKo ca CIa3eH! CIEJHUTE yCIOBUS:

2. OTTOBOPHOCTTA HA JIEMO3UTApsl € IMpeXBhpJicHa Ha TPETOTO JIUIE BH3
OCHOBAa Ha THCMEH OTOBOP MEXAY NIEMO3UTaps W TPETOTO JIHIE, KOHWTO
ypekZia OTTOBOPHOCTTA Ha TPETOTO JHUIIE B CHOTBETCTBUE C all. 12, KOSTO
MOXe Ja ObJie ThPCEHA OT AITCPHATHUBHHS WHBECTUIIMOHEH (DOHA WM
JIUIIETO, KOETO T'0 YNPaBIIsABA, IPAKO WM KOCBEHO Upe3 Aeno3uTaps;”

B) MMa MUCMEH J0ToBOp Mexay aenozutaps u AU® wmu JIYANUD,
meiicTBamo oT uMeTo Ha AU®D, ¢ KOUTO HM3PUYHO CE IO3BOJISBA
OCBOOOKIaBaHE OT OTTOBOPHOCT Ha JAEMO3UTaps W Ce I0CoYBa
0OCKTMBHATA TIPUYMHA 3a CKJIIOYBAHE Ha JOTOBOpP 3a TaKOBa
0CBOOOJKTaBaHE.

Mpoext Ha 3UJ1 na 3JIKMCAIIKHA

Y. 240

,»(14) demosuTtapar Moxe na Oblle 0OCBOOOJIEH OT OTTOBOPHOCT 3a 3aryoa
Ha ()MHAHCOBU MHCTPYMEHTH, ChbXPaHSBAaHU OT TPETO JIUIIE IIPH YCIIOBHUATA
Ha aJl. 7, aKo ca CIa3eHU CIICTHUTE YCIOBHS:

3. NIpeXBBPISHETO Ha OTrOBOPHOCTTA CHIJACHO T. 2 € Bb3 OCHOBa Ha
IMUCMCH JOroBOp MEXKAY ACMO3UTApA U aJITCPHATUBHUA HHBECTUIIMOHCH
(GOHI WK JIMIETO, KOETO TO YHpaBisABa, MOCOYBAIl MPUYMHUTE 32 TOBA
NPEXBBPISIHE;

IIsano

14. OcBeH TOBa, KOTAaTO CHIVIACHO MPABOTO HAa TpETaTa IbpKaBa ce
W3UCKBA OINpeneNeH! (PMHAHCOBH MHCTPYMEHTH Ja c€ IbpKaT Ha
OTTOBOPHO Ma3eHe OT MECTEH CyOeKT M HUKOW MECTeH CyOeKT He
OTroBapsi Ha W3HWCKBAaHWATA 3a JeJeTHpaHe, NPEIBUACHA B
naparpad 11, Oyksa r), moaToyka ii), AENO3UTAPAT MOXKE Ja Oble
0cBOOOJIEH OT OTTOBOPHOCT, aKO Ca U3II'BJIHECHU CIIEAHUTE yCIIOBUSI:

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 240

,»(14) eno3uTtapar Moxke na Oblie OCBOOOJIEH OT OTTOBOPHOCT 3a 3aryoa
Ha ()MHAHCOBY WHCTPYMEHTH, CbXPaHSBaHU OT TPETO JIUIE TIPH YCIOBHUATA
Ha aJI. 7, aKo ca CIa3eH!u CIEJHUTE yCIOBUS:

4. U3OBIHEHU Ca CICHUTE JOMBIHUTEIHH YCIOBHUS, aKO ChXPaHSIBAHETO
Ha aKTHUBUTE € JCIErMPaHO Ha TPETO JIMIE, B ClIydadl Ye € MPHIOKEHO
M3KJIIOYEHHUETO 110 ajl. 7, T. 6:”

IIsano

a) yCTaBbT WM yUpEIUTETHUTE AOKYMEHTH Ha ChOTBeTHUS AUD
HW3pUYHO I[I03BOJIABAT TAaKOBa OCBOOOXKIABaHE IIPU YCJIOBUSTA,
NpEABHICHN B HACTOSIINS Iaparpagd;

IIpoexr na 3UJI na 3IKUCAIIKU

Yi1. 240

,»(14) JenosuTapsar moxe na Oblie 0cBOOONIEH OT OTTOBOPHOCT 3a 3aryba
Ha (MHAHCOBU MHCTPYMEHTH, CbXPaHSIBaHU OT TPETO JIMLE MPH YCIOBHATA
Ha aj. 7, aKo ca CHa3eH!U CIEAHUTE yCIOBUS:

4. U3'BJIHEHU ca CJICOHUTE AOIBJIHUTCIHU YCJIOBUS, AKO CHhbXPaHABAHETO
Ha aKTUBUTC € ACJICTHPAHO HA TPCTO JIMIIC, B cnyqaﬁ 4c € INPHII0KCHO

II'bano
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HM3KJIIOYEHHUETO 110 ajl. 7, T. 6:

a) YCTaBbT, MNpaBWIaTa WIA JAPYTUTe YUYPSAUTEIHH JOKYMEHTH Ha
ANTEPHATUBHUS WHBECTUIIMOHEH (OHJ M3PUYHO YPEKIAT BH3MOXKHOCTTA
3a 0cBOOOKIaBaHE OT OTTOBOPHOCT Ha JACMO3WTApsS IpH CHa3BaHe Ha
M3MCKBAHMITA HA Ta3W ajuHes;”

0) wuHBecTHTOpUTE B CBHOTBeTHHA AND ca OWIM HaIIEKHO
YBEIOMCHH 3a TOBa OCBOOOXTaBaHE W 3a OOCTOSTENICTBATA,
o0OCHOBaBall  OCBOOOXKJAaBaHETO, TMpead  Ja  HampassT
MHBECTULIMATA,

Ipoexr na 3UJ na 3IKUCAIIKHU

Yi1. 240

»(14) JenosuTapsat moxe na Oblie 0cBOOONIEH OT OTTOBOPHOCT 3a 3aryba
Ha (MHAHCOBU MHCTPYMEHTH, CbXPaHSIBaHU OT TPETO JIMLE MPH YCIOBHATA
Ha aj. 7, aKo ca CHa3eH!U CIEAHUTE yCIOBUS:

4. I3I'BJIHEHU Ca CIEAHUTE JOIMBJIHUTEIHU YCIOBHUS, aKO ChXPaHABAHETO
Ha aKTUBUTE € JIIETHPAaHO Ha TPETO IJIUIE, B CIydall 4e € MPHIOKEHO
HM3KITFOYCHUETO 110 all. 7, T. 6:

0) UHBECTUTOPUTE B AJITSPHATUBHUS WHBECTUIIMOHECH (DOHJI Ca YBEIOMECHU
3a  HEOOXOOUMOCTTa OT TaKoBa BB3jIaraHe, IpPeAd J1a HaIpaBsT
WHBECTUIIUATA CH, CHOTBETHO TIPEIM BB3IAraHETO, aKO TO CIeJaBa
M3BBPIIBAHETO HA MHBECTULIUATA.”

II'bauo

B) AUD® nmmn JIYAU®D, netfictBamo ot umero Ha AUD, ca mamm
yKa3aHUs Ha JICTIO3WTapsl N1a JeJieTHpa OTTOBOPHOTO ITa3eHe Ha
TakuBa (PMHAHCOBU UHCTPYMEHTH Ha MECTECH CyOeKT;

IIpoexr na 3UJ na 3IKUCAIIKU

Yi1. 240

»(14) JenosuTapsat moxe na Oblie 0cBOOONIEH OT OTTOBOPHOCT 3a 3aryba
Ha (MHAHCOBU MHCTPYMEHTH, CbXPaHSIBaHU OT TPETO JIMLE MPH YCIOBHATA
Ha ajl. 7, aKo ca CIa3eH!U CIEAHUTE yCIOBUS:

4. U3MIBJIHEHU Ca CIICAHUTE JOMBIHUTEIHHU YCIOBHUS, aKO ChXPaHSBaHETO
Ha aKTUBUTE € JCJCTHPAHO Ha TPETO JIMIE, B CAy4yald Ye € MPUIOKEHO
HM3KJIIOYEHHETO 110 ajl. 7, T. 6:”

(7) Henernpane Ha QyHKOIMHA 1O an. 1 OT Jemo3uWTaps Ha TPETO JIHIIE,
KaKTO M TIOCIIEABAINO MejerupaHe Ha (PYHKIIMM OT TOBa TPETO JIHIIE CE
JIOMYCKa €AMHCTBEHO 3a (pyHKIuuTe 1Mo ai. 1, T. 1 u mpu cna3BaHe Ha
CJICTHUTE yCIIOBUS:

6. IeHOCTTa Ha TPETOTO JIMIE BHB BpPB3KA CHC CHXpPAHSIBAHETO Ha
()MHAHCOBU MHCTPYMEHTH € OOCKT Ha €(DEKTHBHO peryliMpaHe W Hal3op,
BKJIFOUMTEJIHO 10 OTHOILIEHHE Ha MUHHMMAJIHHUTE KAlUTAJIOBH U3UCKBAaHUA,

II'bano
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KaKTO W Ha NEpUOANYCH BBHIICH OJUT OTHOCHO M3ITBJIHCHHUETO HAa TE3U
q)YHKL[I/II/I, OCB€H 4aKO 3aKOHOAATCJIICTBOTO Ha TpETa AbpiKaBa HN3UCKBaA
OIIPECACIICHU (l)I/IHaHCOBI/I HWHCTPYMCHTH [a CC CbXpPaHABAT OT MECTHO JIMLC
U HAMa MCECTHO JIMIEC, KOCTO a OTroBapsa Ha IMOCOUYCHHUTEC M3MCKBAHUA 3a
Bb3JIaraHe, mpu yCJIOBUEC Y€

0) Bb3/IaraHeTO € M3BBPUICHO 10 HapeXJaHe Ha JIMIETO, YIPaBIIsAiBaILO
aJITepHATUBHUS UHBECTUIIMOHEH (QOHT;”

T') IMa IICMEH oroBop Mexy aernosutaps u AU® wmm JIVAUD,
nercTBamo ot uMeto Ha AW®D, ¢ KOWTO M3pUYHO CE IMO3BOJISIBA
TaKoBa OCBOOOXKIaBaHe; KAKTO U

Ipoexr na 3UJl na 3IKUCAITKU

Y. 240

,»(14) eno3uTtapar Moxke na Oblie OCBOOOJIEH OT OTTOBOPHOCT 3a 3aryoa
Ha ()MHAHCOBU WHCTPYMEHTH, CbXPaHSBaHU OT TPETO JIUIE TIPH YCIOBUATA
Ha aJl. 7, aKo ca CIIa3eH! CIICTHUTE yCIOBHS:

3. IpeXBBPISIHETO Ha OTrOBOPHOCTTA CBIJIACHO T. 2 € BB3 OCHOBa Ha
IUCMEH JOTOBOP MEXIY HENO3UTaps W aNTEepPHATHBHUS MHBECTHLIMOHEH
(GOHJ WM JIUIETO, KOETO TO YIpaBIsBa, IMOCOYBAIl MPUYUHUTE 33 TOBA
MIPEXBBPISHE;”

II'bano

) UMa THCMEH JIOTOBOP MEXIy ACTO3UTaps W TPETOTO JIHIE, C
KOWTO M3PUYHO C€ MPEXBBPJS OTTOBOPHOCTTA HAa JCHO3UTaps Ha
TO3U MECTEH CYyOCKT W C KOWTO ce mo3BoiisiBa Ha AWD wimm Ha
JIYAUO®, peitictBamo ot umero Ha AV®D, na npenasBu npeTreHIuU
cpelry MecTHHS CyOeKT BBB BpB3Ka ChC 3arybara Ha (pUHAHCOBH
WHCTPYMEHTH WJIM Ha JICTIO3UTAPS Ja MPEISBH T€3U NMPETCHIUUA OT
TAXHO UME.

Ipoexr na 3UJ na 3IKUCAITIKU

Yi1. 240

»(14) JenosuTapsat moxe na Oblie 0cBOOONIEH OT OTTOBOPHOCT 3a 3aryba
Ha (MHAHCOBU MHCTPYMEHTH, CbXPaHSIBaHU OT TPETO JIMLE MPH YCIOBHATA
Ha ajl. 7, aKo ca CIa3eH!U CIEAHUTE yCIOBUS:

2. OTTOBOPHOCTTA Ha JEMO3UTApsl € MPEXBBHPIIEHA HAa TPETOTO JIMLE BbH3
OCHOBAa Ha MHCMEH JIOTOBOP MEXAY NEMO3UTaps W TPETOTO JIUIE, KOHWTO
ypeXkaa OTTOBOPHOCTTA Ha TPETOTO JIMIIE B CHOTBETCTBHE C aj. 12, KoATo
MOXE Ja ObJie ThpCEHA OT aJTCPHATHUBHHUS WHBECTUIMOHEH (OHA WM
JIUIIETO, KOETO T'0 YNPaBJIsABa, IPAKO WIH KOCBEHO 4pe3 Aerno3uTaps;”

II'bano

15. OtroBopHocTTa mpen uHBecTHTOpUTe B AUD MOXKe ma ce
THPCHU TPSAKO WK KocBeHO upe3 JIY AVID B 3aBUCHUMOCT OT NpaBHUS
XapakTep Ha OTHOILIEHHETO Mexnay nenosutaps, JIYAUD wu
WHBECTUTOPHUTE.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 240

»(12) Jlemo3utapst oTroBaps npea alTepHaTHBHUS WHBECTUIIHOHEH (GOHI
W TIpel HEroBUTE HMHBECTHTOPH 33 BCHYKH BPEOH, NPETHPIEHH OT TIX
BCJIEJICTBUE HA HEU3IBJIHEHUE HA 3aIb/DKEHHUSITa MY, BKIIOYHUTEIHO OT
HEI'bJIHO, HETOYHO ¥ HECBOEBPEMEHHO M3ITbJIHEHHE, KaKTO U 3a 3aryba Ha
()MHAHCOBU HMHCTPYMEHTH, CHXPAHSIBAaHM OT HEr0 WJIM TPEeTO Juie, Ha

IInano
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KOETO € BB3JIOKHJ ACTO3UTAapHU (PYHKIHMH, KOTaTO TOBa C€ IBDKH Ha
MPUYUHY, 332 KOUTO JAEMO3UTAPAT OTroBaps, BKIIOUUTENHO 3a JeHcTBUA
win Oe3AelCTBUS Ha TPETO JIMLE, Ha KOETO ACMO3UTApAT € IesIerupai
(GYHKUMHU. ANTEPHATHBHUSAT WHBECTUIHMOHEH (OHJI W WHBECTUTOPHTE
MOrar Ja ThPCAT OTTOBOPHOCT OT JEIO3UTaps MPSKO WIA KOCBEHO 4Ype3
JULETO, YMPAaBJsABAaIlO aJITEPHATHBHUS WHBECTUIMOHEH (OHIOBE, B
3aBHCHMOCT OT XapakTepa Ha MPaBOOTHOLIEHHETO MEXAY IETO3HUTaps,
QITEpHATUBHUS ~ WHBECTUIIMOHEH  (OHI,  JHIETO,  YIPaBIsSBAILO
JITepHATUBHUSI MHBECTUIIMOHEH (hOHA, M HHBECTUTOpHTE.”

16. Ilpm moOWMCKBaHE [EMO3UTAPAT TWPEJOCTaBI Ha CBOUTE
KOMIICTCHTHHU OpraHu AOOCTBII OO BCAKa I/IH(i)OpMaHI/Iﬂ, KOATO €
MOJIYYHJI TIPU U3IIBIHCHUE Ha 3a0bJIKCHUSATA CH U KOSATO MOXE Ja
Oblle HeoOXoaMMa Ha KOMMETeHTHUTe opraHu Ha AUWD wmm
JIYANUD. Axo komnereHTHUTe opranun Ha AU® unu JIYAUD ca
pasiiMdyHu OT TE3UW Ha JACTIO3UTaps, KOMIICTCHTHUTC OpraHu Ha
JIeNo3uTapsi He3a0aBHO CHOOINABAT TOJIydYeHATa MH(OpMANus Ha
koMmneTeHTHUTE opranu Ha AU® unu JIY AUD.

Ipoexr na 3UJ na 3IKUCAITKHU

Y. 240

»(15) Jemo3utapsat mo wi. 35, KakTO U JEMO3UTap ChC CEHANMILNE WU
kmoH B PenyOmmka bBbeiarapusi, mpenoctaBs Ha KOMHUCHSTA IisjaTa
nH(pOpMaITHs, KOSTO € CBbp3aHa C M3NBJIHCHHE HA 3aIBDKCHHUATA MY U
KOATO € HeoOXoamMma 3a HaI30pHU eI Ha KOMHCHATA WM Ha
KOMIIETCHTHUTE OpraHy Ha JIpyra Abp)KaBa 4jicHKa.”

IIbano

17. Komucusita npuema, 4pe3 AejeTHPaHd aKTOBE B CHOTBETCTBHE C He mnoagexu Ha
wieH 56 W mpH ycnoBusATa Ha wieHoBe 57 M 58, Mepku 3a BbBEXK/IaHe
KOHKpPETH3HpaHe Ha:

a) eNeMEHTHTE, KOMTO TpsOBa Aa ObIAT BKJIIOUYEHH B MUCMEHUS He mnoagexu Ha
JOTOBOP, ITOCOUEH B maparpad 2; BbBEKIaHe

0) oOmTe KPUTEPUH 32 OLICHSIBAaHE HA TOBA, AAJH MPYAESHIIHATHOTO He mopjiexum Ha
peryiupaHe ¥ HaJ30p Ha TPETUTE AbPKaBH, OCOYCHU B maparpad BbBeK/IaHe

6, OykBa 0), IMaT CHINUTE MOCICAUINA KaTo MpaBoTo Ha Chio3a U

JIAJTH ce TpmiaraT e(peKTUBHO;

B) YCIOBUSITA 3a W3IIBJIHCHHE Ha (QYHKIUHTE Ha JEMO3UTap He mopjiexu Ha
cbriiacHo maparpadu 7, 8 u 9, BKIIOYUTEIHO: BbBeXK/IaHE

1) BUma Ha (UHAHCOBHTE HWHCTPYMEHTH, KOWTO TpsOBa ma ce He mopjexm Ha
BKJIIOUaT B 00XBara Ha 3aJbJDKEHHATA MO OTTOBOPHO Ta3cHE Ha BbBeKIaHe
JETI03UTapsi B CbOTBETCTBHE C maparpad 8, Oyksa a),

1) yclIOBHUSITa, TPU CMa3BaHe Ha KOWTO MAEMO3UTApAT MOXKE Ja He mopjexxkum Ha
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U3ITBJIHABA 3aAbJDKCHHATA CH 10 OTTOBOPHO ITAa3€HE IO OTHOLICHUEC
Ha (I)I/IHB.HCOBI/ITC HUHCTPYMCHTH, PCTUCTpUPAHU B LCHTPAJICH
Acno3urap, u

BbLBEKIaHe

iil) ycioBusTa, MPU CHa3BaHe Ha KOUTO ACTO3UTAPAT CHhXPaHsIBA He mopjiexu Ha
W3Ja/ICHUTE TOMMEHHO (PHMHAHCOBH WHCTPYMEHTHU, PErHCTPHpaHU BbBEKIaHe

MIPU EMUTECHT WX B APYT PETHCTHP B CHOTBETCTBUE C Tmaparpad 8,

OykBa 0);

r) 3aJbDKEHUSATa 3a TojaraHe Ha JbJDKUMAa Tprbka Ha He mnoajexu Ha
JIeTIO3UTapuTe chritacHo naparpad 11, Oyksa B); BbBEK/IaHE

Il) 3aIBIDKEHUETO 3a OTAENsHe chriiacHo maparpad 11, Oyksa T), He mnoanexu Ha
MOATOYKA iii); BbBEXKIAHE

€) yCJIOBHUATA, MPHU Cla3BaHE HAa KOWTO, U OOCTOATENCTBATa, MPH He nmnoajexu Ha
KOUTO (DMHAHCOBHUTE MHCTPYMEHTH HA OTTOBOPHO Ma3eHe Ce CUNUTAT BbBEKIaHE

3a 3ary0cHu;

JK) KOM ChOUTHUS C€ CUUTAT 33 BBHHIIHU CHOUTHS U3BBH BH3MOKHUS He mnoanexm Ha
KOHTPOJI, YUUTO MOCTCAUIM OrXa OWIIM HEM30Ee)KHU HE3aBUCUMO OT BbBE:XK/JIaHe
BCHYKH Pa3yMHH YCHIIUS 3a TPEAOTBPATSIBAHETO WM CBHIIACHO

maparpad 12;

3) yCJIOBUATa, NPU CIIa3BaHE Ha KOUTO, U OOCTOSTEICTBATa, MPHU He mnoajexu Ha

KOHUTO CBIIECTBYBa OOCKTHBHA MPUYMHA 33 CKIIOUBAHE Ha JJOTOBOP
3a 0ocBOOOKIaBaHe chriacHo maparpad 13.

BBBEKIaHE

Ynen 22

I'oguien otuet

1. IYAN® npenocrass, 3a Bceku ynpasisasaH oT Hero AU® ot EC
u 3a Bceku AUD, koiito npennara B Cpro3a, TOAMILEH OTYET 3a
BCsKa ()MHAHCOBA TOAWHA HE MO-KBCHO OT IIECT Mecela ciem Kpas
Ha (uHAHCOBaTa TOAWHA. | OAWIIHUAT OTYET C€ MPEAOCTaBS Ha
WHBECTUTOPUTE MPH MOUCKBAHE. [ ONUIIHUAT OTUET CEe MPEJOCTaBs
Ha KOMITETEHTHHATE OpPraHU Ha JbpiKaBaTa-uwiIeHKa IO MPOU3XOJ Ha
JIYAU® wu, mo uenecho0pa3sHOCT, Ha JIbpKaBaTa-wieHKa 10
npousxon Ha AUD.

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 242

»(1) JluueTo, ynparisBamo anTepHATUBHE MHBECTUIIMOHHU (OHJIOBE, 32
BCEKH OT YNPaBISBAHUTE OT HEr0 AalTCPHATUBHU WHBECTUIIMOHHU
(OHIIOBE € JTBKHO J1a MPEACTABH B KOMUCHSATA TOIUIICH OTYET B CPOK 10
90 1HU OT 3aBBHPIIBAHETO Ha (pUHAHCOBATA T'OJAMHA, BKIFOYBAIL:”

Y. 244.

»(1) JIumero, ympaBisBaimio anTepHATHBHU HWHBECTHIMOHHH (OHIOBE, €
JUTBXHO A2 TPEJOCTaBM HA MHBECTUTOPHUTE 32 BCEKU YIPaBISBaH W/WIN
npeasarad alTepHaTUBEH MHBECTHLMOHEH (OHA MO HAa4YMH, ONpelesieH B
ycTaBa, MpaBuUjaTa WIM B JPYTUTE YyUPEIAWTEIHHU OKYMEHTH Ha (OHIa,
cieaHaTa nHGOPMAalUs M BCHUKH TOCJIABAII TIPOMEHH B HEsl:

IIbano
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13. rogumans  oTdyeT mo wi. 242 u wucropuyecka HH(opManma 3a
¢uHaHCOBUTE pe3yiTaT Ha poHna;”

Korato or AU® ce usuckBa na myOnmkyBa rogurieH ¢uHancoB | IIpoext na 3UJ na 3AKUCAIIKU II'bano
otdeT B choTBeTcTBUE ¢ Jupektusa 2004/109/EO, npu noucksane | Y. 242
Ha WHBECTHUTOPHUTE C€ MpEeACTaBs camMo mocodeHara B maparpad 2 | ,(3) B ciydaii Ha anTtepHaTHBEH MHBECTUIIMOHEH (DOHI, KONTO pasKpHuBa
MOTBITHUTETHA ~ WHQOPMAIIUA,  CaMOCTOATETHO WiIM  Karo | mHpopmarmsa B ceoTBeTcTBHE ¢ JJupektnBa 2004/109/EO, TOTUIITHHIAT My
JOIIBITHATENHA YacT Ha TOAMIIHUSA (PMHAHCOB OTYET. BHB BTOpHUS | OTYET BKIIIOYBA JONBIHUTEIHO U HH(GOPMALUATA MO al. 1, KOSTO HE € YacT
CIly4ail TOAWIIHHUAT OTYET ce IMyOJMKyBa HE MO-KBCHO OT YETHPH | OT FOIWIIHUS OTYET ChIIIACHO MOCOYEHATa JUPEKTHBA.”.
Mecela cien Kpas Ha ()MHaHCcOBaTa TorHa. Y. 244.
»(1) JIuniero, ympapnsBaiio anTepHATUBHH WHBECTHUIIMOHHH (poHIOBE, €
JUTHXHO J1a TIPEJOCTaBU HAa WHBECTUTOPUTE 32 BCCKH YINPABJISIBAH W/WIH
MpeJIaral aJlITepHATUBEH WHBECTHIIMOHEH (OHJ 10 HAaYWH, ONpe/elieH B
ycTaBa, MpaBUjaTa WM B JPYTUTE YYPEIAMTEIHU OKYMEHTH Ha (OHIA,
cneqHaTa HHGOPMAIUS U BCUYKH MTOCIIEBAIIA TPOMEHHU B Hesl:
13. rogumrans  otder 1o Wi, 242 W uUcTOpWYecka WHGOpMamms 3a
¢duHaHCOBUTE pe3ynTaTu Ha Gonma;”
2. [oAUIIHUAT OTUYET ChIBPKa HAH-MAJIKO CIEAHOTO: IIpoexr na 3UJl na 3IKUCAIIKHU I'bano
Y. 242
,»(1) Jlumero, ympaBisaBamo aJTepHATHBHU MHBECTUIIMOHHHM (POHIOBE, 3a
BCCKH OT YNPaBISIBAHUTE OT HEr0 alTCPHATHMBHU WHBECTHIIMOHHH
(hOHITOBE € JITBKHO J1a MIPEJICTABH B KOMUCHSATA TOIUIIIEH OTYET B CPOK JI0
90 mHM OT 3aBBpIIBaHETO HA (hMHAHCOBATA TOAMHA, BKIIOUBAI:”
a) OaJlaHC WJIM OTYET 32 aKTUBUTE U MTACUBUTE; IIpoexr na 3UJl na 3IKUCAIIKHU II'bano
Y. 242
,»(1) Jlumero, ympaBisaBamo aJTepHATHBHU MHBECTUIIMOHHHM (POHIOBE, 3a
BCCKH OT YNPaBISIBAHUTE OT HEr0 ajlTCPHATHMBHH WHBECTHIIMOHHH
(hOHIIOBE € JITBKHO J1a MIPEJICTAaBH B KOMUCHSATA TOIUIIIEH OTYET B CPOK JI0
90 mHU OT 3aBBPIIBAHETO Ha (pMHAHCOBATA TOAMHA, BKIIOYBAILL!
1. oguTupaH rogunieH (GUHAHCOB OTYET U JIOKJIAJ Ha OJIUTOpa;”
0) OTUeT 3a MPUXOJUTE U Pa3XOAuTe 3a (PMHAHCOBATA TOJIUHA; IIpoexr na 3UJl na 3IKUCAIIKHU II'bano
Y. 242
,(1) Jlumero, ynpaBisBamo aJTepHATHBHU HMHBECTUITMOHHHM (OHIOBE, 3a
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BCCKHM OT YIpaBJIABAHUTE OT HEro aJTCPpHATHBHU MWHBCCTULIMOHHUN
(OHIOBE € ATBKHO Aa MPECTaBU B KOMHCHUSITA TOJUILICH OTYET B CPOK JI0
90 mHUM OT 3aBBPIIBAHETO Ha (PUHAHCOBATA FOAMHA, BKJIIOYBAII
1. oquTupaH rogumieH (GUHAHCOB OTYET U JIOKJIAJ Ha OJTUTOpa;”

B) OTHYET 3a JACHHOCTTA Mpe3 (PUHAHCOBATA T'OJAMHA;

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 242

,»(1) Jlumero, ympaBisaBamo aJTepHATHBHU MHBECTUIIMOHHHM (POHIOBE, 3a
BCCKHM OT YIpaBJIABAHUTEC OT HEro aJTCPpHATHBHU MWHBCCTULIMOHHUN
(hOHIIOBE € JUTHKHO JIa MPEJICTAaBH B KOMUCHSATA TOJUIIICH OTYET B CPOK JI0
90 mHU OT 3aBBPIIBAHETO HA (PUHAHCOBATA TOAMHA, BKITFOUBAIIL:

2.TOJUIIEH TOKJIAag 3a JeHHOCTTa;”

IIsano

T') BCUYKH CHIIECTBEHHW NMPOMEHHM B HMH(]OpMAaNHUsATa, MOCOYCHA B
qieH 23, pe3 (ruHaHCOBaTa TOAMHA, 32 KOSTO CE€ OTHACS OTYETHT;

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 242

»(1) JIutieto, ympaBnsBaiio anTepHaTUBHH MHBECTULIMOHHU (DOHJIOBE, 3a
BCEKM OT YNpaBISIBAHUTE OT HEro aJTepHaTUBHU WHBECTHLHOHHH
(OHIOBE € ATBKHO Aa MPEICTABU B KOMHUCHUSATA TOJUILICH OTYET B CPOK JI0
90 mHM OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOAMHA, BKIIFOUBAIIL:

3. nokymeHT,  o0oOmaBam;  wWH(OpManusATa,  MPEJOCTaBeHa  Ha
WHBECTUTOPHUTE B CHOTBETCTBHE B Wi. 244 mipe3 mociemHara (UHAHCOBA
rojauHa;”’

II'bano

) 00IIUs pa3Mep Ha Bbh3HArPaKJICHHUATA 32 (pUHAHCOBATA TOJMHA, C
pa3OouBKa 3a (UKCHpPaHH ¥ TPOMEHIWBU BB3HATPaXICHUS,
mmiateHn ot JIYAW® Ha HEroBHTE CIY)XHTEIH, Opos Ha
MOJIy4aTeIuTe H, npu HEOOXOIMMOCT, OTCPOYCHUTE
Bb3HArpaxaeHus, miareau ot AU®;

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 242

,»(1) Jlumero, ympaBisaBamo aJTepHATHBHU MHBECTUITMOHHHM (POHIOBE, 3a
BCCKH OT YNPaBISIBAHUTE OT HEr0 ajlTCPHATHMBHH WHBECTHIIMOHHH
(hOHITOBE € JITBKHO J1a TIPEJICTABH B KOMUCHSATA TOIUIIIEH OTYET B CPOK JI0
90 mHU OT 3aBBPIIBAHETO Ha (pMHAHCOBATA TOAMHA, BKIIOYBAIIL!

4. uagopMarus 3a oOmMsA pasMep U Opos Ha TMOJNyYaTEIUTE Ha
BB3HATrpaKICHUATA 32 (PHHAHCOBATA TOAMHA, C IOCOYBAHE HA M3IUIATCHAUTE
MIOCTOSTHHH BB3HATPAXKIACHUS, HAYNUCICHUTE M TUIATCHUTE IPOMCHIUBU
BB3HATPAXKACHUS, PA3CPOUYCHUTE MPOMEHIIMBH BB3HATPAKACHUS, KAKTO U
3a o0ImaTa cyma Ha Bb3HarpaKACHHUATA Ha JmnaTa mo wi. 221, am. 1, 1. 1 u
Ha BB3HATPKICHUATA Ha JHIara mo wi. 221, am. 1, 1. 4;”

II'bano
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¢) ofIaTa cyma Ha Bb3HArpaXKJICHUETO, C pa30UBKA MO KAaTCTOPUHU
3a BHCILETO PHKOBOJACTBO U WiICHOBETE Ha mepcoHana Ha JIYAUD,
YUUTO ACUCTBUS UMAT CHUIECTBEHO BB3ICUCTBUE BBPXY PUCKOBUS
npodun Ha AUOD.

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 242

(1) JIuneTo, ynpaBisBaiio alTepPHATHBHUA HHBECTHIIMOHHU (DOHIOBE, 3a
BCCKHM OT YIpaBJIABAHUTE OT HEro aJTCPpHATHBHU MWHBCCTULIMOHHUN
(hOHIIOBE € JUTHIKHO JIa MPEJICTABH B KOMUCHSATA TOJUIICH OTYET B CPOK JI0
90 mHY OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOAMHA, BKITFOUBAIIL:

4. uadopMarss 3a oOmMS pa3Mep U Opos Ha TMOJyYaTeIuTe Ha
BB3HArpaXAEHUsITa 32 (UHAHCOBATA TOAMHA, C IOCOYBAHE Ha M3IIJIATCHUTE
MOCTOSTHHY BB3HATPAXICHWS, HAYUCIEHUTE W IUIATEHUTE IMPOMEHINBH
BB3HArpaX/Ie€HUs, Pa3CPOUYCHUTE NMPOMEHINBU Bb3HATPAXKIEHUS, KaKTO H
3a o0mIaTa cymMa Ha Bb3HArpakJIeHUATa Ha nunara no wi. 221, an. 1, . 1 u
Ha Bb3HArPaXXJICHUATA HA IHMLAaTa mo wi. 221, an. 1, 1. 4;”

IIsano

3. CaeroBomHaTa nH(pOpPMAITHS, ChIBPIKAIIa Ce B TOAUIITHUAS OTYCT,
Ce W3TOTBS B CHOTBETCTBHE CHC CUYCTOBOJHUTE CTAaHAAPTH Ha
I'bpKaBaTa-4ieHKa 1o mpousxod Ha AU® unu B ChOTBETCTBHE CHC
CUCTOBOJIHHUTE CTAaHIAPTH Ha TpeTaTa Ibp)KaBa M CUCTOBOIHUTE
MpaBWiIa, MPEABUACHA B YCTaBa WM YUPSAUTCTHUTE NTOKYMEHTHU
Ha AND.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 242

,,(2) ®UHAHCOBUAT OTYET MO ain. 1, T. 1 ce U3roTBsl B CHOTBETCTBUE ChHC
CUYETOBOJHUTE CTAHAAPTH, MIPIIOKUMH B IhpikaBaTa WIEHKA TI0 MPOU3XO]T
Ha aJTEPHATUBHHUS WHBECTUIIMOHEH (OHI WIM B TpeTara Abp)KaBa B
ClyYaii Ha alITepHATUBEH WHBECTUIIMOHEH (OHJ OT TpeTa IbpiKaBa, H
CYETOBOJHHTE TPaBWIIa, IPEABUICHU B yCTaBa, IIpaBuiiaTa WIH B IPYTHTE
YUIPEIUTETHA AOKYMEHTH Ha (DOHAA, W ce OTUTHpPA OT €AHO WIIM IIOBEUe
JIUI[a, TPUTEKABAIIU IPABOCIIOCOOHOCT 32 TOBA B ChOTBETHATA JIbPKaBa.”

IIvano

CueroBognata wH(MOpMaNus, ChIbPKAIIA Ce B TOAWIIHUS OTYET,
TpsiOBa 1a OBJE MpOBEpeHa U 3aBepeHa OT €AHO WM MTOBEUE JIUTIA,
UMallld 3aKOHHO TIPU3HATO TMpaBO Jia OJUTHPAT CUETOBOIHU
JIOKYMEHTH B choTBercTBUE ¢ JlupexktuBa 2006/43/EO Ha
EBponeiickus napaameHT u Ha CbBera oT 17 mait 2006 r. 0THOCHO
3aIBIDKUTETHUS. OJUT Ha TONUINHWUTE CUETOBOAHH OTYETH U
KOHCOJIUIUpaHuTe caeToBoaan ot4deTH ( 1 ). JokmaasT Ha oguTOopa
3a€THO C C©BEHTYAJIHUTE pe3epBH C€ BB3MPOU3BEKAa 0Oe3
CHKPAIIEHHSI B TOJUIITHUS OTYET.

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 242

,»(2) ®rHAaHCOBUAT OTYET MO ai. 1, T. 1 ce U3roTBs B CHOTBETCTBHE ChHC
CYETOBOJIHUTE CTAHAAPTH, MPUIOKUMH B AbpKaBaTa WieHKa 110 IPOU3X0.]
Ha alTepHATUBHHUS WHBECTUIMOHEH (OHJ WM B TpeTara Abp)KaBa B
CIy4ail Ha alTepHATUBEH HWHBECTHUIIMOHEH (OHI OT TpeTa IbpKaBa, H
CUETOBOJIHUTE MPaBHJIa, MPEIBUICHU B YCTaBa, paBUiIaTa WK B JIPYTHTE
YUpEAUTETHA TOKYMEHTH Ha (POHAA, W Ce OJUTHpA OT €IHO WM IOBEYe
JIATIA, TIPUTEXKABAITH MPaBOCITOCOOHOCT 3a TOBA B ChOTBETHATA IbpkKaBa.”

II'bano

Upes neporamusi OT BTOpa ajilHEs, IbPKABUTE-WICHKH MOTAaT Ja
paspemiat Ha JIYAU®, xouto npeanaratr AU® ot tpeTta AbpkaBa,
Jla TIOJIOKAT TONWIIHUTE oTdeTH Ha Te3n AM® ma omut, xoiTo
OTroBapsi Ha MEXIYHapOJIHUTE OJUTOPCKU CTaHAApTH, JecTBaIU
B JIbprKaBara, B KOATO € cenanumero Ha AVD.

Mpoext Ha 3UJI na 3IKMCAIIKHA

Y. 242

,,(2) ®UHAHCOBHUAT OTYET MO ail. 1, T. 1 ce M3roTBSI B CHOTBETCTBHE ChHC
CUYETOBOJTHUTE CTAHAAPTH, MIPIIIOKUMH B IhpikaBaTa WICHKA TI0 MPOU3XO0]T
Ha aJTEPHATUBHHUS WHBECTUIMOHEH (OHJ WM B TpeTara Abp)KaBa B
CyJail Ha alTepHATHBEH WHBECTHUIIMOHEH (OHJ OT TpeTa IbpXKaBa, H

IIsano
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CUCTOBOJHUTC IIpaBujia, MPpEABUACHU B YCTaBa, IIpaBujiaTa UKW B JPYTUTC
YUpSOAUTCIIHA JOKYMCHTHU Ha (1)01{}13, n CC oAuTHUpa OT €AHO HJIU IMOBCUC
JIMa, MpUuTeKaBalin HpaBOCHOCO6HOCT 3da TOBAa B CbOTBCTHATA uLp){(aBa.”

4. Komucusra nprema, 4pe3 JelleTHpaH akKTOBE B CHOTBETCTBHE C

He mnoanexu Ha

wieH 56 W mpu ycioBusATa Ha wieHoBe 57 u 58, Mepku 3a BbBEXK/IaHe
KOHKPETH3HpaHEe Ha CBABPXKAHWETO M QopMaTa Ha TOXUIIHUS
otueT. Te3m Mepku ca crobpaszenu ¢ Buaa Ha AUD, kM KOHTO ce
npusarar.
Ynen 23 Ipoexr na 3UJ na 3IKUCAITKU I'bano
PaskpuBane Ha uH(OpPMALMSA HA MHBECTUTOPHUTE Y. 244
1. JIVAU® npenocrassT 3a Bceku ynpapisaan ot Tsx AUD ot EC, | ,(1) JIumeTo, ynpaBinsBamo aiTepHATHBHH HHBECTHIMOHHH (OHIOBE, €
u 3a Bceku AN®D, koiito npemnarar B Cpro3a, B CbOTBETCTBHE C | [UIBXHO A2 MPEAOCTABM HA MHBECTUTOPHUTE 3a BCEKH YMPABIISBAH W/WIN
ycTaBa WM  ydpeguTenHuTe JokymMeHTH Ha AM®, Ha | mpemiaraH anTepHaTHMBEH MHBECTULMOHEH (DOHJ IO HAuuH, OIPEAECIEH B
unBecturopute B AW®D, mpeaum na ca wHBectupanmu B AM®, | ycraBa, mpaBuwiata WM B APYTHTE YUYPEAWUTENTHH JOKYMEHTH Ha (OHJA,
cliefHaTa UHPOPMAIHs, KaKTO U BCHUYKH MOCJTEABAILM CBIIECTBEHH | cileHaTa HH(POpMAaLns U BCHUKU TOCIICABALIA IPOMEHH B HEsL:
U3MECHEHUS, CBBP3aHH C Hes:
(4) JonbIHUTENHN W3UCKBAaHUS BB BPb3Ka ChC ChIBP)KAHHETO M HAuMHA
Ha MpeJCcTaBsHE Ha MH(POPMALUATA [0 TO3H WICH U3BBH TE3U, YCTAaHOBEHU
¢ lenerupan pernmament (EC) 231/2013, ce onpenensT ¢ Hapenoa.”
a) onMCcaHWEe Ha WHBECTUIIMOHHaTa crparerus W nenute Ha AV®, | Ipoext na 3U/1 na 3AKUCIANKHU Ibano
uHQOpMAaIHsl 32 MICTOTO Ha YCTaHOBSBaHE Ha Bcekd TiaBeH AUD | Ui 244
1 3a MSCTOTO Ha ycTaHOBsiBaHEe Ha OazoBute QoHpose, ako AUD e | ,,(1) Jlunero, ynpaBnsBamio aaTepHaTUBHH HHBECTHIHMOHHU (oHIOBE, €
¢$oHI, nHBecTUpAIl BHB (QOHIOBE, OIMCAHNE HAa BUAOBETE aKTHBH, B | [UIBXHO A2 MPEAOCTAaBM HA MHBECTUTOPHUTE 3a BCEKU YNPABIISBAH W/WIN
xouto AD Moke 1a MHBECTHpA, HA TEXHUKHUTE, KOUTO MOXE J1a | MpelyUlarad alTepPHATHBEH MHBECTULMOHEH (DOHJ IO HAuuH, OIPEAECICH B
mpuiara, KakTo ¥ Ha BCHYKH CBBP3aHH C TAX PHCKOBE, BCHUKHU | YCTaBa, MpaBHWjaTa WIM B APYTUTE yUPEIOWTEIHH NOKYMEHTH Ha (OHIA,
NPUIOKUMH OTPaHUYEHUS 32 MHBECTHPAaHE, 0OCTOATENICTBATa, IIPH | cileqHaTa HH(GOpMAaLus U BCHUKU TOCJIEABALIN IPOMEHH B HEsL:
xouto AU® Moske Aa U3I03Ba JUBBPUIDK, IO3BOJICHUTE BUIOBE U | 1. nHGOpMaLusi OTHOCHO  aNTEPHATUBHMA  HHBECTUIIMOHEH  (OHZ,
M3TOYHUIM Ha JTUBBPUK U HA CBBP3aHUTE C TAX PUCKOBE, BCHYKH | BKJIIOYBAIIA:
OTpaHHUYEHHMS 32 U3MOJI3BAHETO HA JMBBPUIXK M BCSIKAKBU YCIIOBMS | a) ONMCaHME HA MHBECTUI[MOHHATA CTPATETHsl U LIENNUTE MY;
3a MOBTOPHO W3IIOJI3BAHE Ha OOE3MEYEeHUs] WM aKTUBHU, KaKTO U | 0) MACTOTO Ha JIMICH3UPAHE WM PETHCTPAaLMs, a IPU JIUICA HAa TAKUBA —
MaKCHMAJHOTO HWUBO Ha JMBHPHIK, KoeTo JIYAN® uma mpaBo &a | ceaiwiieTo Ha BCEKH TJIAaBCH alTEPHATHBEH MHBECTUIIMOHEH (HOHI M Ha
n3Mnos3Ba oT uMero Ha AU D; 0azoBuTEe (QOHIOBE, aKO ANTEPHATHBHUAT MHBECTHHHOHEH (QoHI € (oHI,
WHBECTHUpAI BbB (POHIOBE;
B) BUJOBETE AaKTUBH, B KOUTO (OHABT MOXE Ja HHBECTHUDA,
OTPaHMYCHHSATA 32 HHBECTHPAHE U TEXHUKHUTE, KOUTO MOXKE Jla Mpuiiara, u
CBBP3aHHTE C TAX PUCKOBE;
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T') YCJIOBHSITA 32 M3IOJ3BAaHE HA JUBBPUK, MAKCUMAITHO TOMYCTUMHUS MY
pasMep, TO3BOJICHUTE BHUJOBE M UW3TOYHHUIIM HAa JUBBPUIK U HaA
CBBP3aHHTE C TAX PHCKOBE, OrPAaHWYCHUATA 32 W3MOI3BAHETO Ha
JUBBPUK U YCIOBHUSATA 3a MOBTOPHO H3IOJI3BAHE HAa 00C3MEUYCHHS WU
aKTHBH;”

0) ommcanue Ha mpouexnypure, ¢ kouto AUD moxe ma mpomeHs
WHBECTUIMOHHATA CU CTpaTerus WIM WHBECTUIMOHHATA CHU
MIOJTUTHKA, WIH U JIBETE;

Ipoexr na 3UJ na 3IKUCAITKHU

Y. 244

,»(1) JIuneto, ynpaBisBaiio aaTepHATUBHH WHBECTUIIMOHHH (OHIOBE, €
JUTBXHO J1a TIPEJOCTaBU Ha WHBECTUTOPHUTE 3a BCEKH YIPAaBISBAH H/HIU
MpeJIaral aJlTepHATUBEH WHBECTHIIMOHEH (OHJ IO HAaYWH, ONpe/elieH B
yCTaBa, MpaBwjiaTa WK B JPYTHUTE YYPESAUTEIIHU JAOKYMEHTH Ha (hOH[a,
cneqHaTa HHGOPMAIUS U BCUYKH MTOCIIEBAIIA TPOMEHHU B Hes:

2. ycrnoBuATa W pela 3a M3BBPIIBAaHE HA NMPOMEHM B MHBECTHIMOHHATA
CTpaTerysi W/WIM MOJUTHKA Ha hoHpa;”

II'bano

B) OMHUCAHWE HAa OCHOBHUTE IMPaBHH IMOCIEAHMIN OT YCTAaHOBEHUTE
BB BpB3Ka C HMHBECTUPAHETO  JIOTOBOPHH  OTHOIIEHHUS,
BKITFOUNTETHO HWH(OpMAIUs 32 KOMIIETEHTHATa FOPUCIWKINA, 3a
MPUWIOKUMOTO MPaBO M 3a HAJUYMETO WIM JIMIICaTa Ha IMpaBHU
WHCTPYMEHTH, NPEIBWKIAIIM TpU3HABaHE W W3IBIHCHHE Ha
ChACOHU pEIIeHNs Ha TEPUTOPHAITA, Ha KOATO € ycTaHOBeH AN D;

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 244

,»(1) Jlumero, ympaBisBamo aaTepPHATHBHU WHBECTHUITMOHHH (DOHIOBE, ©
JUTHXHO J1a TIPEJOCTaBU Ha WHBECTUTOPHUTE 3a BCEKH YIPABISBAH H/HIU
MpeJIaral aJlTepHATUBEH WHBECTHIMOHEH (OHJ IO HAaYWH, ONpe/elieH B
yCTaBa, MpaBWjaTa WM B APYTUTE yYYPENWUTEIHHW AOKyMEHTH Ha (OHMa,
cjieaHara I/IH(i)OpMa]_II/IH 1 BCUYKU NOCJICABAIIM ITPOMCHU B HEA:

4. onucaHue HAa OCHOBHMTE IIPaBHU IOCJIEAMLIM OT YCTAHOBEHHUTE BBbB
Bpb3Ka C HHBECTHPAHETO JOTOBOPHH OTHOIIECHHS, BKIIOYUTEIHO
HHpOpMaIHs 32 KOMIIETCHTHATA IOPUCANKLUS, 32 TPUIOKUMOTO TPaBo U
3a HAJIMYMETO WM JIMIICAaTa HAa NPaBHU HHCTPYMEHTH, MNPEABUKAALIN
MpU3HABaHE W WM3MBIHEHHE Ha CHACOHM pEUmIeHWs Ha TEPUTOPHSITA, Ha
KOSITO € YCTAaHOBCH ANITEPHATHBHUSAT HHBECTUIIMOHEH (OHT;”

II'bano

r) uaeHTuUKanuoHHW naHHu Ha JIYAW®, na nemosutaps Ha
AV®, Ha oauTOopa M HAa BCUYKU APYTH JOCTABYMIIM Ha YCIYTH,
KAKTO W ONHCAHHE HA TEXHUTE 3aJbJDKEHUS W Ha IIpaBara Ha
HMHBECTUTOPUTE;

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 244

»(1) JIumero, ymnpaBisBaiio anTepHATHBHU HMHBECTHIMOHHH (OHIOBE, €
JUTBXHO Ja TPEAOCTaBM HA MHBECTUTOPHUTE 32 BCEKU YIPaBISIBaH W/WIN
npeasiarad alTepHaTUBEH MHBECTHLMOHEH (OHA MO HA4YMH, ONpelesieH B
ycTaBa, NpaBujlaTa WiIM B APYTUTE YyUPEIAUTEIHH OKYMEHTH Ha (OHIa,
cieaHaTa nHGOPMAaLUs U BCUUKH TTOCIIEABAII TIPOMEHH B HEsl:

II'bano
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3. HaUMEHOBAHUETO WJIM MMETO U CCHAIMIICTO MW aapeCa Ha JIMIETO,
yhnpasjdgBalio  aJITCPHATHBHUA HWHBCCTUIHUOHCH q)OH}_'[, Acno3uTaps,
OONUTOpa U BCUYKHU JAPYTU JIHla, MPEAOCTABAIIN YCIIYTd Ha (1)OHI[8,, KakKTO 1
OIMMCAaHNEC Ha 3aJbJDKCHUATA UM U IIpaBaTa Ha I/IHBeCTI/ITOpI/ITe;”

1) ONMCaHKe Ha HauuHa, 1Mo Koito JIYAN® ocurypsiBa cia3BaHeTo
Ha W3MCKBAaHUATA HA 4JieH 9, maparpad 7;

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 244

,(1) Jlumero, ymnpaBisBamo aaTepPHATHBHU WHBECTHUITMOHHH (DOHIOBE, ©
JJIBXHO Oa NpeaoCTaBM Ha MHBECTUTOPUTEC 3a BCCKU YIIpaBJIsABaH I/I/I/IJII/I
MpeJyIaral aJITePHATUBEH WHBECTHIIMOHEH (POHJ MO HAYWH, ONpE/CIiCH B
yCcTaBa, MpaBWjaTa WIH B JPYTUTE YUYPEIAMTEIHU NOKYMEHTH Ha (OHIA,
cjeaHara I/IH(i)OpMa]_II/IH 1 BCUYKHU NOCJICABAIllM ITPOMCHU B HEA:

5. onmcaHNe Ha HaYMHA, 110 KOMTO JMLETO, yNpaBsABaIlO AITCPHATHBHUS
WHBECTUIIMOHEH (DOHJ, OCUTypsBa CIIa3BAHETO HAa HM3UCKBAHUATA HA W
199, an. 9;”

IIsano

e) omMcaHue Ha BcWYKHM nenerupanu ot JIYAU® ¢ynkuum mo
ynpaBlieHHE, TOCOYCHHU B MPHUJIOKEHHUE |, 1 Ha BCHUKU (QYHKLUH 110
CbXpaHEHUE, MAEJECTHPaHH OT JACNO3UTaps, HIACHTU(PHUKALNOHHU
JaHHU Ha MNOJM3IBIHUTENS M EBEHTYAIHUTE KOH(IUKTH Ha
MHTEpEeCH, KOMTO TOBa JeJerMpaHe Ha (QyHKIMM OM MOTJIo 1a
MIOPOJIN;

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 244

,»(1) Jlumero, ympaBisBamo aaTepPHATHBHU WHBECTHUITMOHHH (DOHIOBE, ©
JUTHXHO J1a TIPEJOCTaBU Ha WHBECTUTOPHUTE 3a BCEKH YIPABISBAH H/HIU
MpeJIaral aJlTepHATUBEH WHBECTHIIMOHEH (OHJ IO HAaYWH, ONpe/elieH B
yCTaBa, MpaBWjaTa WM B IPYTUTE YYPENWUTEIHHW AOKyMEHTH Ha (OH[a,
cjeaHara I/IH(i)OpMa]_II/IH " BCUYKHU NOCJICABAIIM ITPOMCHU B HEA:

6. OomUcaHWe Ha BCUYKM JICNIETHPAaHW OT JIAIETO, YIPaBISBAIIO
AIITepHATUBHUSI WHBECTHUIIMOHEH (DOHI, W OT jaeno3urtaps My (yHKIIHH,
HAaUMCHOBaHUE W CEJAIIMIIE Ha JINIATa, HA KOUTO TakuBa (PYHKIMH Ca
JIENIETUPaHU, W CBEHTYAIHH KOH(MJIMKTH HA WHTEPECH, KOUTO TaKoBa
JIeJIeTHpaHe MOKe Ja mopoju;”

II'bano

’K) omucaHue Ha mpoueaypara Ha AM® 3a omneHsBaHe W Ha
METOAOJIOTHSITA 3a OLCHABaHE CTOMHOCTTA Ha  aKTUBUTE,
BKJIIOUNTENTHO Ha W3IOJ3BAaHUTE METOIM 3a OIICHKAa Ha AaKTUBHTE,
YHUSATO CTOMHOCT € TPY/IHO ONpe/enMa, B CbOTBETCTBHE C ujieH 19;

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA

Y. 244

,(1) Jlumero, ymnpaBisBamo aaTepPHATHBHU HHBECTHUITMOHHH (DOHIOBE, ©
JJIBXHO Oa NpeaoCTaBM Ha MHBECTUTOPUTE 3a BCCKU YIIpaBJIABaH I/I/I/IJII/I
MpeJyIaral aJITePHATUBEH WHBECTHIIMOHECH (POHJ IO HAYWH, ONpE/CIICH B
yCcTaBa, MpaBWjaTa WIH B JPYTUTE YUYPEIAUTEIHU NOKYMEHTH Ha (OHIA,
cieaHaTa nHGOPMAaIUs U BCHUKH TTOCIIEIBAIIA TIPOMEHHU B HEsl:

7. IIpaBUJIaTa 34 OLCHKA Ha aKTUBUTC HA AJITCPHATHBHUS WHBCCTULIMOHCH

II'sano
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¢bonm;”

3) ONHUCaHUE Ha yIpaBieHHETO Ha JUKBUAHUSA puck Ha AUD, | lIpoekt na 3UJ na 3AKUCAIIKU II'bano
BKIIFOYMTETHO Ha IpaBaTa Ha OOpaTHO W3KyImyBaHe KakTo mpu | Y. 244
obWuaiiHu, Taka W TPU W3BBHPEOHW oOcTosTencTBa, W | ,,(1) JIumero, ympaBisBamo aixTepHATUBHA WHBECTHUIIMOHHHU (POHIIOBE, €
CHIECTBYBAIIUTE JOTOBOPEHOCTH 3a OOpaTHO U3KYIyBaHE C | [UTHXKHO Ja MPEJOCTaBU Ha WHBECTUTOPUTE 3a BCEKH YIPABISBAH W/HJIH
WHBECTHTOPUTE; MpeJIaral aJlTepHATUBEH WHBECTHIIMOHEH (OHJ 1O HAaYWH, ONpe/elieH B
yCTaBa, MpaBWjaTa WM B APYTUTE YYPENWUTEIHW AOKyMEHTH Ha (OH[a,
cjeaHara I/IH(i)OpMa]_II/IH 1 BCUYKHU NOCJICABAIIM ITPOMCHU B HEA:
8. omrcaHue Ha MpaBWIIaTa 32 YIIPaBIICHUE HA JTUKBUIHOCTTA;
10. pena u ycnoBuATa 3a OOpPAaTHO W3KYIyBaHE, BKIIIOUUTEIHO TIpU
VW3BBHPEIHW CUTyalldd, W  CBHINECTBYBAIIUTe JOTOBOPEHOCTH C
WHBECTUTOPH 32 OOpATHO M3KyITyBaHe;”
M) ONMHCAaHUE Ha BCHYKW TAaKCH, KOMHCHOHU H pa3xomu, kouto | IIpoext na 3UJ na 3AKUCIAINKHA II'bano
MPSKO WM KOCBEHO C€ TOeMaT OT HMHBECTUTOpHUTE, KakTo u Ha | Ui 244
MaKCHMAJTHUTE UM pPa3Mepu; »(1) JIunero, ynpapnsBamo anTepHATUBHH WHBECTHUIIMOHHH (oHIOBE, €
JUTBXHO Ja TIPEOCTaBM Ha WHBECTHUTOPHUTE 32 BCEKH YHPABISBAH H/HIN
MpeJyIaral aJITePHATUBEH WHBECTHIIMOHEH (POHJ MO HAYMH, ONpE/CIiCH B
yCTaBa, MpaBWiaTa WM B IPYTHUTE YYPEIUTEIHU JAOKYMEHTH Ha (OH[a,
ciemHaTa WHGOPMAIUS ¥ BCUYKH TTOCIEBAIIA TTPOMEHH B Hesl:
11. unpopmanus 3a BuUAa M pa3Mepa Ha BCHYKH TaKCH, KOMHUCHOHH W
pa3xou, KOUTO IPAKO WIIM KOCBEHO Ce IMOeMaT 0T HHBECTHTOPHUTE;”
i) ommcanwe Ha HaumHa, M0 KokTOo JIYAUD ocurypssa | lIpoext na 3UJ na 3AKUCAIIKHU I'bano
PaBHOCTOMHO TpeTHUpaHe Ha MHBECTUTOPHUTE U, B Ciiydall 4e najaeH | Ui 244
WHBECTHTOP MONTyYr NpedepeHNnatHo TpeTUpaHe WM NMpaBoTo 1a | ,(1) Jlumero, ympaBisiBamo anTepHaTWUBHU HHBECTUIMOHHU (OHIOBE, €
nmolydd TpedepeHlnaiHo TpeTHpaHe, ONMCaHWe Ha TOBa | [UTHXKHO Ja MPEIOCTaBU Ha WHBECTHTOPHUTE 3a BCEKH YIPABISBAH W/HIN
Hpe(bepeHuI/IanHo TPETHUPAHE, BUa NHBCCTUTOPU, KOUTO IMOJIyHaBaT | Mmpcjiarad ajJlTCpHAaTUBECH MHBCCTUIIMOHCH (1)OHI[ 10 Ha4YWH, OIPEACIICH B
TaKkoBa IMpeQepeHINaTHO TPETHUPaHe, U, KOTaTo € IeNecho0pa3Ho, | ycTaBa, MpaBWiaTa WM B APYTUTE YUYPEAMTSIHH NOKYMEHTH Ha (hOHIA,
TEXHUTE MPABHU WIN HKOHOMHYECKH BpB3KkU ¢ AUD mimu JIYAU®D; | ciennara mHGOpMAIHS ¥ BCHYKH ITOCICABAIIA TTPOMEHHU B HES:
12. unpopmanuss 3a mpaBWIaTa 3a OCUTYpSBaHE Ha PaBHOCTOHHO
TpeTHpaHe Ha HHBECTUTOPUTE W BBH3MOKHOCTUTE 3a IPEAOCTABSIHE Ha
npedepeHIarTHo TpeTHpaHe Ha OIPeIeIeHH HHBECTHTOPH WIIH KaTeTOPHH
HWHBECTUTOPU, KaKTO u OTHOLICHUATA UM C AJITCPHATUBHUA
WHBECTUIIMOHEH (DOH/I MM JIMIIETO, KOETO TO YIIPaBJIsiBa;”
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K) MTOCJICTHUS TOJUIICH OTYET 10 WieH 22;

Mpoext Ha 3UJI na 3JIKUCAIIKA

Y. 244

(1) JIuneTo, ymnpaBnsBaIlo anTepHATHMBHH HWHBECTHIMOHHHM (OHIOBE, €
JJIBXHO Oa NpeAaoCTaBM Ha MHBECTUTOPUTEC 3a BCCKHU YIIpaBJIABaH I/I/I/IJII/I
MpeJyIaral aJITePHATUBEH WHBECTHIIMOHEH (POHJ MO HAYMH, ONpE/CIiCH B
ycTaBa, MpaBWjaTa WK B JPYTUTE YUYPEIAMTEIHU NOKYMEHTH Ha (OHIA,
cnenHaTa HHGQOPMAIKS ¥ BCUYKH MTOCIIEABAIINA IPOMEHU B HEsl:

13. rogumans  oTdyeT mo wi. 242 W wucropuyecka HH(opManma 3a
(hMHAHCOBUTE pe3yNTaTu Ha GoHma;”

IIsano

J) pela W yCJIOBHSTA 3a €MUTHpPaHE W Mpojaxkba Ha ISUIOBE WU
aKIIH;

Mpoext Ha 3UJI na 3IKUCAIIKA

Y. 244

(1) JIueTo, ympaBnsBaIlo alnTepHATHBHH HWHBECTHIMOHHHM (OHIOBE, €
JUTBXKHO Ja IPEIOCTAaBU Ha MHBECTHUTOPHUTE 3a BCEKH YIPAaBISBAH H/HIH
npeajiarad aJTCpHAaTUBEH MHBCCTHUIIMOHCH (1)OHI[ 10 Ha4YWH, OIPEACIICH B
yCTaBa, NpaBUjiaTa WIH B JPYTHTE YYPCIUTEIHU TOKYMEHTU Ha (oHAa,
cnenHaTa HHGQOPMAIKS ¥ BCUYKH MTOCIIEABAIINA IPOMEHHU B HEsl:

9. p€aa U yCiIoBHATa 3a EMHUTUPAHC U HpOI[a)K6a Ha AAJ10BCTC UJIM aKITUHUTC
Ha aJITCPHATHBHUS MHBCCTUIIMOHCH (I)OH,Z[;”

IIsano

M) TIOCJIeHAaTa HETHa CTOMHOCT Ha akTmBUTe Ha AWD wmm
moclieqHaTa Ta3apHa IeHa Ha [0 win akqus Ha AWD B
CBOTBETCTBHE C 4jeH 19;

Mpoext na 3UJI na 3IKUCAIIKA

Y. 244

»(1) JIunero, ynpaBnsBaiio anTepHATUBHU WHBECTUIIMOHHH (OHIOBE, ©
JUTBXHO Ja TIPEOCTaBM Ha WHBECTHUTOPHUTE 32 BCEKH YIPABISBAH W/HIN
npeajiarad aJTCpHAaTUBEH MHBCCTHUIIMOHCH (1)OHI[ 10 Ha4YWH, OIPEACIICH B
yCTaBa, MpaBUjaTa WIH B JPYTHTE YYPEIUTCIHU ITOKYMEHTU Ha (oHza,
ciemHaTa HHGOPMAIUS U BCUYKH TTOCIEBAIIA TPOMEHHU B Hesl:

14. HeTHaTa CTOMHOCT Ha aKTUBUTE WJIU MOCJICIHATA Ma3apHa IIeHa Ha ST
WM aKIYs Ha alTepHATUBHYSI HHBECTUIIMOHEH QoH;”

IIsano

H) pesynrature Ha AWN® B wmcropudYeckw IUIaH, ako WMa
uHQOpMAIHS 32 TAX;

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 244

»(1) JIunero, ynpaBnsBaiio anTepHATUBHU WHBECTUIIMOHHH (OHIOBE, ©
JUTBXKHO J1a TIPEIOCTaBM Ha WHBECTUTOPHUTE 32 BCEKH YIPAaBISABAH H/HIN
MpeJIaral aJITepHaTUBEH WHBECTHIIMOHEH (OHJ 1O HAaYHH, ONpeesieH B
ycTaBa, MpaBUjaTa WM B JPYTUTE YUPEIAMTEIHU OKYMEHTH Ha (OHIA,
cnenHaTa WHGOPMAIUS M BCUYKH MOCJIEBAIA IPOMEHH B Hesl:

IInvano
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13. rogumans  oTdyeT mo wi. 242 u wucropuyecka HH(opManma 3a
¢uHAaHCOBUTE pe3ynTaT Ha Gonna;”

0) UICHTU()UKAITMOHHN TaHHA HAa OCHOBHHS OOPCOB TOCPEIHHK
W ONHMCAaHWE Ha BCUYKU CBIINECTBEHU noroBopeHoctn Ha AUD c
HETOBUTE OCHOBHHM OOPCOBH MOCPEIHUIIN U HAYMHA HA YIIpaBIIeHUE
Ha KOH(JIMKTHTE HAa WHTEPECH B Ta3W BPB3Ka M YTOBOPKUTE B
JIOTOBOpA C JICTIO3UTApsi OTHOCHO BB3MOXHOCTTA 3a MPEXBBPIISTHE U
MOBTOPHO M3MOJNI3BaHe Ha akTuBUTe Ha AM® u mHpopmManus 3a
€BEHTYaJIHOTO MPEXBBbPJSHE Ha OTTOBOPHOCT Ha OCHOBHHS OOpCOB
MOCPE/IHUK;

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 244

»(1) JIuniero, ynpapnsBamo anTepHATUBHH WHBECTHUIIMOHHH (poHIOBE, €
JUTBXHO /a2 TIPEOCTaBM Ha WHBECTHUTOPHUTE 32 BCEKH YHPABISBAH W/HIN
npeajiarad aJJTCpHaAaTUBEH MHBCCTHUIIMOHCH (1)OHI[ 10 Ha4YWH, OIPEACIICH B
yCTaBa, MpaBUjaTa WIH B JPYTHTE YYPEIUTCIHU ITOKYMEHTU Ha (oHAa,
cnemHaTa HHGOPMAIUS W BCUYKH TTOCIEBAIIA TPOMEHHU B Hesl:

15. HANMEHOBAHUETO U CEAAIUINETO HA OCHOBHUS OOPCOB MOCPEIHUK U
OMUCAaHWE Ha CHINECCTBCHUTEC YCJIOBHS HAa JOTOBOPUTE C TakKWBa
MOCPETHHUIIM W HAYWHA Ha YNpaBlicHHE HAa KOH(IUKTHUTE HA HWHTECPECH,
KaKTO M YCJIOBUATA B JOTOBOpPA C ACTIO3UTAPS 3a MPEXBBPJIAHE U ITIOBTOPHO
W3I0JI3BAaHE Ha aKTUBUTE Ha (DOHAA M 3a €BEHTyallHO NPEXBBPIISIHE HA
OTTOBOPHOCT Ha OCHOBHHS OOPCOB MOCPEIHHUK;

IIsano

1) ONMCaHWe Ha HAYMHA M MOMEHTa Ha pa3KpHBaHE Ha
nH(pOopMAaIUATa, KOSTO CE M3KUCKBA 10 maparpadu 4 u 5.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 244

»(1) JIunetro, ynpaBnsBamo anTepHATUBHH WHBECTHUIIMOHHH (oHIOBE, €
JUTBXHO Ja TIPEOCTaBM Ha WHBECTHUTOPHUTE 32 BCEKH YHPABISBAH W/HIN
npeajiarad aJiTCpHAaTUBEH MHBCCTHUIIMOHCH (1)OHI[ 10 Ha4YWH, OIPEACIICH B
yCTaBa, NpaBUjiaTa WIH B JPYTHTE YYPEIUTCIHU TOKYMEHTH Ha (oHAa,
ciemHaTa HHGOPMAIUS ¥ BCUYKH TTOCIEBAIIA TTPOMEHH B Hesl:

17. pena v cpokoBeTe 3a pa3KpHBaHe Ha HHpopMaluaTa mo ai. 3.”

IIsano

2. JIVAU® undopMupa HHBECTUTOPHUTE, TIPEIU JAa WHBECTUPAT
B ANWN®, 3a eBeHTyaJHM JOTOBOPEHOCTH Ha JENO3UTaps,
MO3BOJISIBAIIM Ha TIOCJIETHHUS Ja Ce OCBOOOIM OT OTTOBOPHOCT B
cpoTBeTcTBHE ¢ wieH 21, maparpad 13. JIVAU® wundopmupa
CBOEBPEMEHHO MHBECTUTOPUTE M 3@ BCHUKU IIPOMEHHU BHB BPbB3Ka C
OTTOBOPHOCTTA Ha JIEMIO3UTApSI.

Ipoexr na 3UJl na 3IKUCAITKU

Y. 244

,»(1) JIuneto, ynpaBisBaiio aaTepHATUBHH WHBECTUIIMOHHH (OHIOBE, ©
JUTHXHO J1a TIPEJOCTaBU Ha WHBECTUTOPHUTE 3a BCEKH YIPABISBAH H/HIU
MpeJIaral aJITepHaTUBEH WHBECTHIIMOHEH (OHJ 1O HAaYHH, ONpeesieH B
yCTaBa, MpaBwjiaTa WK B JPYTHUTE YYPESAUTEIIHU JAOKYMEHTH Ha (hOH[a,
cneqHaTa HHGOPMAIUS U BCUYKH MOCIIEBAIIA TPOMEHHU B Hesl:

16. HamMUeT0 Ha BB3MOXKHOCT 3a OCBOOOXKIABaHE Ha IEMO3UTAps OT
OTTOBOPHOCT chraacHo wi. 240, an. 14;”

IIbano

3. Korato or AN® ce wm3uckBa jga nyOJMKYBa NPOCIEKT B

Ipoexr na 3UJl na 3AKUCAIIKHN

IIbano
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ceorBercTBre ¢ JlupexkrtuBa 2003/71/EO wnm B CHOTBETCTBHE C
HAIlMOHAJTHOTO TMpaBO, B MAONBIHEHHE KbM HHPOpPMALUAITa B
npocrekTa TpsadBa Aa ObAe MpemocTaBeHa caMo HWHQPOPMaLUITa,
nocoveHa B maparpagu 1 u 2, OTIENHO WM KaToO JOIBIHUTEIHA
nHpOPMALUS B IPOCIIEKTA.

Y. 244

»(2) AITepHAaTUBHU WHBECTUIHMOHHM (OHAOBE, 3a KOUTO € HaJHIe
3abJDKEHHE 32 IMyOJMKyBaHEe Ha MPOCIEKT, BKIIOYBAT HHPOPMALUTA 110
an. 1 kpM IpocrekTa.”

4. IYAUD nepuoanuHo paskpuBaT Ha uHBectutoputTe 3a Bceku | Ilpoext na 3UJ na 3IAKNUCAIIKHU Ibano
ynpasisiBal oT 11X AV® ot EC u 3a Bcexku AUD, koiito npeanarat | Y. 244
B Cpro3a, mHpOpMAaIHs 3a: »(3) JIunero, ynpansaBamo anTepHATUBHU MHBECTHLMOHHH (OHAOBE, €

JUTBXHO A2 MPEAOCTaBM HA MHBECTUTOPHUTE 32 BCEKU YMPABIISBAH W/WIN

npesiaral alTepHaTUBEH MHBECTHIMOHEH (OHJ 10 HAa4YMH, ONpelesieH B

ycTaBa, IpaBuilaTa WIKA B IPYTUTEe YUPEOUTEIHN NOKYMEHTU Ha (oHIa, B

cpok 10 10 guu OT Kpasi Ha BCSIKO TpuMeceuue:”
a) mporieHTa Ha aktuBuTe Ha A®, xonto momnexar Ha cienwanto | Ipoext ma 3U/1 na 3AKUCANKHU Ibano
TPETUPAHE MTOPAN HUCKOIMKBUHUS UM XapaKTep; Y. 244

»(3) JIunero, ynpansaBamo anTepHATUBHH HHBECTHLMOHHH (OHAOBE, €

JUTBXHO A2 NPEAOCTaBM HA MHBECTUTOPHUTE 32 BCEKU YIPABIISBAH W/WIN

IpeJarad ajJTepHaTUBEH MHBECTHLUOHEH (OHA 1O HA4YMH, ONpeNesieH B

ycTaBa, IpaBuilaTa WIKA B IPYTUTEe YUPEOUTEIHU NOKYMEHTU Ha (oHIa, B

cpok 1o 10 gHU OT Kpasi Ha BCSIKO TPUMECEUHe:

1. nadopmarmsara o wr. 243, an. 1, 1. 2, 6. ,,27-,,B”;”
0) BCHMYKM HOBH MOAXOAM 3a ympaBieHue Ha nukBumHocTTa Ha | IpoexT na 3WJ na 3AKUCAINKHA II'bano
AN D, Y. 244

»(3) JIunero, ynpaBnsaBamio alTepHATUBHU MHBECTHLMOHHH (OHIOBE, €

JUTBXHO A2 IPEAOCTaBU HA MHBECTUTOPHUTE 3a BCEKU YIPABIISBAH W/WIN

npeasarad alTepHaTUBEH MHBECTHLMOHEH (OHA MO HAa4yMH, ONpelesieH B

ycTaBa, IpaBuUiaTa Uik B APYTHTE YUPEIUTEIHU AOKYMEHTH Ha (oHIa, B

cpok 110 10 1HU OT Kpasi Ha BCSIKO TpUMeEceUune:

1. uadopmarwmsrta o wi. 243, an. 1, 1. 2, 6. ,,a”-,,8”;”
B) TeKyuus puckoB npodun Ha AUD u cucremure 3a ynpasienue | [Ipoekt na 3U/ na 3AKUCANKHU II'bano
Ha pucka, npuwiaradu ot JIYAU® 3a ynpasienue Ha Te3u puckose. | Yui. 244

,»(3) JIumero, ympaBisBamio ajaTepHATHUBHH HWHBECTUITMOHHHW (OHIOBE, ©

JUTBXHO A2 TPEAOCTaBM HA MHBECTUTOPHUTE 32 BCEKU YIPaBISIBaH W/WIN

npeaarad alTepHaTUBEH MHBECTHLMOHEH (OHA MO HAa4YMH, ONpelesieH B

ycTaBa, NIpaBUiIaTa UM B APYTUTE YUpPEIUTEIHU AOKYMEHTH Ha (hOoHIa, B

cpok 10 10 gHU OT Kpasi Ha BCAKO TPUMECEUHE:

1. uadopmarwmsita o wi. 243, an. 1, 1. 2, 6. ,,2”-,,8”;”
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5. JIYAU®, xouto ympasmsiBaT equH winu mnosede AUD or EC,
U3MOJI3BAIIY TUBBPUIK, WK OpepiaraT B Chio3a €IMH WK TOBEYE
AU®, n3non3pamniyl JIUBLPHUILK, PEAOBHO Pa3KpUBaT 32 BCEKH TaKbB
AND:

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 244

»(3) Jlunero, ympaBnsBamo anTepHaATHBHH WHBECTUIIMOHHU (DOHMIOBE, €
JJIBXHO Oa NpeaoCTaBM Ha MHBECTUTOPUTE 3a BCCKU YIIpaBJIABaH I/I/I/IJII/I
npeJyIaral aJITePHATUBEH WHBECTHIIMOHEH (POHJ MO HAYWH, ONpE/CIiCH B
yCTaBa, MIpaBUiiaTa WK B JPYTHTE YUYPEIUTEITHH NTOKYMEHTH Ha (oHIa, B
cpok 710 10 7HU OT Kpasi Ha BCSIKO TpUMeEceUune:

2.3a anNTepHATHBEH WHBECTHIIMOHEH (OHJ, HM3MONI3BAIl JTUBBPUIK — H
uHpopMals 3a OO0IIOTO HHBO HAa JHUBBPUIK, BCHYKH IPOMEHH B
MaKCHMAaJIHUS pa3Mep Ha U3IMOJ3BaHUS JIMBbPUDK, KAKTO M Ha TPABOTO 3a
MOBTOPHO HM3MOJ3BAaHE Ha O00E3MeueHUe, KOeTO MOXKe Ja Obie
MPEJOCTABEHO BHB BPBH3KA C WHBECTHUIIMOHHHW IMO3MIIMU C M3MOJI3BaHE HA
JUBBPUIIK.”

IIsano

a) BCUYKH TIPOMEHHM B MaKCHUMAJIHOTO HHUBO Ha JIMBBPUIK, KOETO
JIYAU®D moxe nma m3non3Ba or uMero Ha AM®D, kakTo M BCUYKH
mpaBa 3a TOBTOPHO M3IOJ3BaHE Ha OOE3MEYCHHS] WIM BCsAKa
MPEJOCTaBEHA rapaHllks ChIJIACHO JOTOBOPEHOCTUTE 32 TUBBPUIIK;

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 244

,»(3) JIumero, ympaBisBamio ajaTepHATUBHH HWHBECTUITMOHHH (OHIOBE, ©
JJIBXHO Oa NpeaoCTaBM Ha MHBECTUTOPUTE 3a BCCKU YIIpaBJIABaH I/I/I/IJII/I
MpeJyIaral aJITePHATUBEH WHBECTHIIMOHEH (OHJ MO HAYWH, ONpE/CIICH B
yCTaBa, MpaBWiiaTa WK B JPYTHTE YUYPEIUTEITHH TOKYMEHTH Ha (hOHIa, B
cpok 710 10 1HU OT Kpasi Ha BCSIKO TpUMeEceUune:

2.3a anTepHATUBEH WHBECTULHOHEH (DOHJ, W3ION3BAIl JHUBBPUIK — HU
uHpopMalys 3a OOIIOTO HHMBO Ha JIMBBPUAXK, BCHYKM IPOMEHH B
MaKCHMAaJIHHA pa3Mep Ha U3IMOJ3BaHUA JTUBBPUIDK, KAKTO M Ha PABOTO 3a
MOBTOPHO H3MON3BaHE Ha o0Oe3ledyeHue, KOeTo Moke nga Oble
NPEIOCTaBEHO BHB BPB3KAa C MHBECTHUIIMOHHU IMO3MLIMHU C HM3IIOJI3BaHE Ha
JTUBBPUIK.”

IIsano

0) oOmus pa3Mep Ha U3MOJI3BAHUS JTUBBPUK OT To3u AN D.

poext Ha 3UJI na 3IKUCAIIKHA

Y. 244

,»(3) JIumero, ympaBisBamio ajaTepHATHBHH HWHBECTUITMOHHH (OHIOBE, ©
JJIBXHO Oa NpeaoCTaBM Ha MHBECTUTOPUTEC 3a BCCKU YIIpaBJIABaH I/I/I/IJII/I
MpeJyIaral aJITePHATUBEH WHBECTHIIMOHEH (OHJ 1O HAYWH, ONpE/CIiCH B
yCTaBa, MpaBUiaTa WK B JPYTHTE YUPEIUTEITHH TOKYMEHTH Ha (OoHHa, B
cpok 10 10 gHM OT Kpasi Ha BCAKO TPUMECEUHE:

2.3a AITCPHATUBCH HWHBCCTUILIMOHCH (I)OH,I[, H3MNO0JI3Balll JIMBbPpUIK — H

IInano
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nHpopmarus 3a OOIMIOTO HUBO HA JHUBBPUIK, BCHUYKH IPOMECHH B
MaKCHUMAaJIHUSI pa3Mep Ha U3MOJI3BaHUS JTUBBPUIK, KAKTO U Ha MPABOTO 32
MOBTOPHO H3MOJN3BaHE Ha oOOe3leueHne, KOeTo MOoXe Ja Obie
MPEIOCTABEHO BHB BPB3KA C MHBECTHIIMOHHU TO3UIIMU C M3MOJ3BaHE Ha
JTUBBPUIK.”

6. Komucusra npuema, 49pe3 ACJICTUPAHN aKTOBE B CbOTBCTCTBUC C

He mnoaaexn

Ha

yjaeH 56 W mOpu ycJoBUATa Ha wWieHoBe 57 u 58, Mepku 3a BbBekK/IaHe
KOHKpeTH3upaHe Ha 3aabiDkeHuara Ha JIYAU®D 3a paskpuBaHe Ha
uH(popMalus, MmocoueHn B maparpadu 4 u S5, BKIIOYHUTEITHO
YecToTara, C KOATO ce€ pa3kpuBa WHGOpMAIMATa, IMOCOYeHA B
naparpad 5. Te3u mepku ca cboOpasenu ¢ Buga Ha JIYVAUD, kbMm
KOWTO ce mpujarar.
Ynen 24 Mpoext na 3UJI na 3IKUCIAIIKA Ibano
3aabJKeHdsI 32 JOKJIaIBAHEe HA KOMIIETEHTHUTE OPraHu Y. 243
1. IYAU® penoBHO NOKJIagBa Ha KOMIIETEHTHHTE OpraHu B | (1) Jlumero, ynpaBisBalio ajTepHATUBHU WHBECTHIIMOHHH (OHIOBE, €
CBOSITA IbpKaBa-wICHKA I10 MPOU3X0a MH(OpMAIUs 32 OCHOBHUTE | [UTHXKHO Ja MPEICTaBU B KOMHUCHATA B CPOK 10 10 mHU OT Kpas Ha BCSIKO
na3apu ¥ WHCTPYMEHTH, B KOUTO M3BBPIIBA THPrOBUS OT HMETO Ha | TPHUMECEUHE:
ynpasnsBanute or Hero AWU®. To mpemocraBs mHpopManus 3a | 1. uHQOpManus 3a OCHOBHHUTE I1a3apd U HWHCTPYMEHTH, B KOHUTO
OCHOBHHUTE MHCTPYMEHTH, C KOUTO THPTyBa, 3a Ma3apuTe, Ha KOUTO | MHBECTUPAT YIPABISBAaHUTE OT HETO QJITEPHATUBHU WHBECTHIIMOHHU
€ WIeH WIM Ha KOWTO TBHPryBa AaKTHBHO, M 3a OCHOBHHUTE | (OHIOBE, KaKTO M 3a CBHIIECTBEHHUTE EKCIIO3WIMH KbM €IHO JIHIE HIH
EKCIIO3UIMHM ¥ Hal-BAXHUTE KOHIICHTPAIIMU 332 BCEKW yMpaBJsIBaH | rpyna JWIa M KOHICHTpAlMs Ha WHBECTULMUTE IO reorpadcku Hiu
ot Hero AU®. CEKTOpeH MpHu3HakK;”
2. JIVAU® npenoctaBs Ha koMieTeHTHUTe opranu Ha cBosita | [Ipoexkt na 3UJ na 3AKNUCAINIKHU I'bano
JIbpKaBa-wIEHKa 10 MPOU3XO/[] 32 BCEKH ympaBisBaH oT Hero AU® | Yi. 243
ot EC u 3a Bcexu AU®, koitTo npeanara B Cbro3a, CICAHOTO: »(1) Jluniero, ympaBnsBamo anTepHaATHBHH HWHBECTUIIMOHHU (DOHMIOBE, €
JUTBXHO Ja MPECTaBd B KOMHCHATA B CPOK 10 10 mHU OT Kpas Ha BCSIKO
TpUMecedne:
2. vadopMarsl 3a 3a BCEKHM YIPaBIsSBaH W/WIM TpeUiaraH OT HEro
AJITEPHATUBEH MHBECTUIIMOHEH (hOH/I, BKJIFOUBaIa:”
a) mpouneHta Ha aktuBute Ha AU®, xouto mnommexar Ha | Hpoext na 3UJ na 3AKUCAIIKHA II'bano
CIEIMATHO TPETUPaHe TIOPaId HUCKOJINKBUIHHUA UM XapakTep; Y. 243
,»(1) JIumero, ympaBisBamio ajaTepHATHUBHH HWHBECTHUITMOHHH (OHIOBE, ©
IUTHKHO J1a TIPEACTaBH B KOMHUCHATA B Cpok 10 10 gHHU OT Kpas Ha BCSAKO
TpUMeceyne:
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2. uadopManys 3a 3a BCEKH YNPAaBISABaH W/WIM TpejiaraH OT HEro
aJITepHATUBEH MHBECTUIIMOHEH (OHJ, BKIIIOYBAIIIA:

a) JIela HAa aKTHBUTE Ha AJITEPHATHBHUS MHBECTHIMOHEH (OHI, KOUTO ca
00EKT Ha CIIEMATIHO TPETUPaHe MOpaaAy HUCKATa UM JIMKBUAHOCT;”

0) BCHYKM HOBHU IOAXOIM 3a ympaBieHne Ha nukuaHoctTa Ha | [lpoexTt Ha 3U/| na 3KUCAINKNA II'bano
AND; Y. 243
»(1) JIunero, ynpapnsBamo alTepHATHBHU HHBECTHLIMOHHH (QOHIOBE, €
JUTBXHO Ja MpeICTaBd B KOMHUCHUATA B cpok 10 10 THU OT Kpas Ha BCSKO
TpUMeceuHe:
2. uadopManys 3a 3a BCEKH YNPAaBISABaH W/WIM TpeiaraH OT HEro
aJITepHATUBEH MHBECTUIIMOHEH (OHJ, BKIIIOYBAIIA:
0) mpusaraHUTe HOBY MOJIXO/H 32 YIPaBJIeHUE Ha JIMKBUAHOCTTA;”
B) Tekymus puckoB mnpodun Ha AWND u cucremure 3a | lpoekt Ha 3U/ na 3AKUCAINKA II'bano
yIpaBlIeHHE Ha pucka, npuiaranu ot JIVAU® 3a ynpasnenue Ha | Ui, 243
MIa3apHUSl PUCK, JIUKBUAHUS DUCK, PUCKAa OT KOHTpareHTa W Ha | ,(1) Jlumero, ympaBisBamio anTepHaTHMBHU HMHBECTHIIMOHHU (OHIOBE, €
JpyTH PUCKOBE, BKIIOUUTEIHO ONEPATUBHUS PUCK; JUTBHO Ja MpeICTaBd B KOMHUCHUATA B cpok 10 10 THU OT Kpas Ha BCSKO
TpUMeceUHe:
2. uHopManys 3a 3a BCEKH YINPABISABAH W/WIM TpeyiaraH OT HEro
aJITepHaTHBEH MHBECTUIIMOHEH (OH], BKIIIOUBAIIIA:
B) TEKYIIUSI PUCKOB MPOQHI Ha alTCpHATUBHUS WHBECTHIHMOHEH (OHI U
MIpUJIaraHUTe CUCTEMH 3a YIpaBIeHHE HAa pUCKOBETE;”
r) uHpopMalHs 32 OCHOBHHTE KaTeropuu akTtuew, B kouto ¢ | [lpoekrt ma 3U/| na 3AKUCAINKA II'bano
unBectupail AUD; u Y. 243
»(1) JIunero, ynpapnsBamo alTepHATHBHU HHBECTHLIMOHHH (QOHIOBE, €
JUTBXHO Ja MpeICTaBd B KOMHUCHUATA B cpok 10 10 THU OT Kpas Ha BCSKO
TpUMeceuHe:
2. yuadopManys 3a 3a BCEKH YNPAaBISABaH W/WIM TpeiaraH OT HEro
aJITepHATUBEH MHBECTUIIMOHEH (OHJ, BKIIIOUBAIIIA:
r) nH(pOpMAaIUsI 32 OCHOBHHUTE KaTErOpUU aKTHUBHU, B KOUTO € WHBECTHpAI
ITEPHATUBHUSIT UHBECTULIMOHEH GoHx;”
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I) pe3ynTaTuTe OT CTPEC-TECTOBETE, IPOBEACHH B ChOTBETCTBHE
c wnen 15, maparpad 3, Oyksa 0) u wieH 16, naparpad 1, Bropa
aNTMHes!.

Mpoext Ha 3UJ1 na 3IKUCAIIKA

Y. 243

»(1) JIunero, ynpaBnsBanio anTepHATHBHH WHBECTHIMOHHH (OHIOBE, €
IUTHKHO J1a TIPEACTaBH B KOMHUCHATA B CpPok 10 10 gHHU OT Kpas Ha BCSAKO
TpUMECEUHE:

2. vadopMarsi 3a 3a BCEKHM YIPaBIsSBaH W/WIM TpeUlaraH OT HEro
aJITEPHATUBEH MHBECTUIIMOHEH (hOH/I, BKIIIOUBAIIIA:

1) pe3yATATUTE OT CTPEC-TECTOBETE, MPOBEJACHN B CHOTBETCTBHE C 9. 236,
an. 2, .2 mwun 237, an. 2;”

IIsano

3. Ilpu nouckBane JIYAU® mnpenoctaBs Ha KOMIIETEHTHHTE
OpraHd Ha CBOSTa JAbp)KaBa-dJeHKAa IO MPOM3XOJA CIECIHUTE
JOKYMEHTH:

II'bano -
3a0bJIKEHUATA ca
YCTAHOBEHU B 4.

242 u 243
a) roauiieH ot4er 3a Bceku ympasisaBad oT Hero AU®D ot EC u | IIpoext na 3U/1 na 3AKUCAIIKHA II'bano
3a Bceku AUD, xoiito mpemiara B Chio3a, 3a Besika GuHaHcoBa | Yur. 242
roJIMHA B CHOTBETCTBHE C WieH 22, maparpad 1; ,»(1) Jlumero, ympapisBamo aJTepHaTHBHH HWHBECTHITMOHHH (HOHIOBE, 3a
BCEKH OT YNpaBISIBAHUTE OT HEro aJTepHaTUBHU WHBECTHLMOHHH
(hOHITOBE € JITHKHO J1a TIPEJICTABH B KOMUCHSATA TOIUIIIEH OTYET B CPOK JI0
90 mHM OT 3aBBpIIBaHETO HA (hMHAHCOBATA TOAMHA, BKIIOUBAI:”
0) B Kpas Ha BCSIKO TpuMeceure — nogpobeH cnuchk Ha Bcuukd | [poext na 3UJI na 3AKUCAIKHA IIbJIHO
yrpasisiBaHu OoT Hero AU®. Y. 243
,(1) Jlumero, ympaBisBamo aaTepPHATHBHU WHBECTHUITMOHHH (DOHIOBE, ©
JUTBXHO JAa MpeCcTaBd B KOMHUCHUATA B cpok 10 10 THU OT Kpas Ha BCSKO
TpUMeceUre:
2. uHopManus 3a 3a BCEKH YINPABISABAaH W/WIM TpeyiaraH OT HEro
aJITepHATUBEH MHBECTUIIMOHEH (OH, BKIIOUBaIa:”
4. JIVAU®, ympasmsBamo AW, wusznomspamu 3HauuteneH | [Ipoext na 3UJ na 3AKUCAIIKU II'vpHo
JUBBPUJIK, TIPEJOCTaBsS Ha KOMIIETEHTHUTE oOpraHd Ha cBosArta | Yii. 243
IbpKaBa-wieHKa MO MPOM3X0oA MHQOopManus 3a o0moTo HUBO HA | (1) JIumero, ynpaBnsBamio anTepHaTUBHM HHBECTHLHMOHHU (oHIOBE, €
JTUBBPUK, HW3IONI3BAHO OT BCEKH yIpaBisiBaH OoT Hero AW®, | mrbkHO Ja mpeacTaBu B KOMHUCHATA B CPOK A0 10 IHU OT Kpasi Ha BCAKO
KJIacu(UKaAIU Ha TO3W JIMBBPHUDK CIIOPEN TOBA, NAH € Pe3yNTaT | TPUMECEUHe:
OT 3aeMaHe Ha MapUYHU CPEICTBA WIM I[IEHHW KHIDKA WIH € | ...
BKJIIOUEH BHB (PMHAHCOBH ACPHBATUBH, KAKTO M JOKOJKO akTHBHTE | 3. HHpOpMaIMsi 32 BCEKHM YOpaBIsiBaH OT HEro  ajTepHATHBEH
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Ha AU® ca u3non3BaHu MOBTOPHO B paMKHUTE Ha JOTOBOPEHOCTH,
CBBP3aHU C JINBBPUIK.

WHBECTUIIMOHEH (OHJ WIM TmpemiaraH Ha Teputopusta Ha EC
QITEPHATUBEH WHBECTHIIMOHEH (POHJ] OT TPETa JAbpiKaBa, MHBECTUPAI TIPU
HUBO Ha JIUBBPUIXK, OCUTYPSBALL MY €KCIIO3HULIMS, HAAXBBPIIALL TPH ITU
CTOMHOCTTa Ha aKTUBUTE MY

a) 00II0TO HUBO HA JIMBBPHUJIK;

0) nHpopManHs 32 U3TOYHUKA HA W3IIOJI3BAHHS JTUBBPUIK B 3aBUCHMOCT
OT TOBa JaJIM € B PE3yJITaT Ha 3a€MaHE Ha MMAPUYHU CPEACTBA WA LEHHU
KHIWKa WM € B PE3yJTaT Ha HW3I0JI3BaHE Ha JCPUBATHUBHH (PHHAHCOBU
HWHCTPYMEHTH;

r) uHGOpMAIlKs 32 MOBTOPHO M3MOJI3BAHE HA AKTHBHUTE 10 JIOTOBOPH C
M3MN0JI3BaHE HA JUBBPUIIK;”

Tasu uHpOpManMs BKIIOYBA HACHTH(QHUKALMOHHM IaHHH Ha
[IeTTe HAll-rojeMu W3TOYHHMLM HA 3a€MHHM IApUYHHM CPEACTBA WIH
IeHHU KHWXka 3a Bceku AWN®D, ympasmsaBan ot JIYAUD, u 3a
pa3Mepa Ha JIMBBPUJIKA, MTOJYyUYeH OT BCEKH OT T€3W M3TOYHMLH 32
BcekH 0T Te3u AUD.

poexr na 3UJ na 3IKUCAITKHU

Y. 243

»(1) JIumero, ymnpaBisBalio anTepHATHBHU HWHBECTHIMOHHH (OHIOBE, €
JUTBXHO Ja MpeICcTaBd B KOMHUCHUATA B cpok 10 10 THU OT Kpas Ha BCSKO
TpUMeceuHe:

3. uadopmanus 3a BCEKM YOpaBisABaH OT HEro aJTepHATHBEH
WHBECTUIIMOHEH (GOHI WM TmpemiaraH Ha Teputopuara Ha EC
aJITepHATUBEH MHBECTULIMOHEH (OHA OT TpeTa AbprKaBa, MHBECTHUPALL] IIPU
HUBO Ha JIMBBPHUIK, OCUTYPSIBAIL My €KCIO3HULUS, HAIXBHPIAIL TPH IBTH
CTOHMHOCTTA Ha aKTHUBUTE MY

B) HICHTU(UKALKS 3a TIETTe HAW-TOIEMH 3aeMojaTellss W pasMep Ha
MIPEIOCTAaBEHUTE OT BCEKH OT TAX 3a€MHHM CPEJICTBA;”

II'spHo

3a JIYVAU® ot Tpera mppkaBa 3adb/KCHUSATA 3a JOKIaJBaHE,
MMOCOYCHW B HACTOAMMSA Taparpad, ce€ oOrpaHudYaBaT o
ynpasisBanute oT Tax AU® or EC u AU® ot Tpera abpkasa,
KouTO Tpejuiarat B Chio3a.

Ipoexr na 3UJ na 3IKUCAITKHU

Y. 243

»(1) JIumeTo, ympaBisBamo anTepHATHBHU HMHBECTHIMOHHH (OHIOBE, €
JUTBXHO Ja MPEACTaBH B KOMHCHUATA B CPOK 110 10 IHU OT Kpast Ha BCAKO
TpUMeceuHe:

3. uadopmanms 3a BCEKM YOpaBisABaH OT HEro aJTepHATHBEH
WHBECTMIMOHEH (GOHI WM TmpemiaraH Ha Teputopuara Ha EC
aIITepHATHBEH MHBECTHIIMOHEH (DOHJ OT TpeTa AbpiKaBa, HHBECTHPAILL TIPU
HUBO Ha JIUBBPUIK, OCUTYpSIBAILl My €KCIO3MLIUSA, HAAXBBPIIAL] TPH M'BTH
CTOIHOCTTA HA AKTUBUTE MY:”

II'spHo
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5. KoraTo ToBa € HeoOX0oauMO 3a €()eKTUBHOTO HAOJIIOJICHHE Ha
CUCTEMHUS PUCK, KOMIIETCHTHUTE OPTaHU Ha JbPiKaBaTa-wICHKA 110
OpOM3XOJT MOTaT TMEPUOJUYHO WM B KOHKPETCH Ccly4aid 1a
U3UCKBAT OOII'BJIHUTCIIHA I/IH(i)OpMaHI/DI OCBC€H oOIlhmcaHata B
Hactosms wieH. Komnerentaute opranu uHdopmupar EOIKIT
33 U3UCKBAHMATA 32 JOMBIHUTEHA HH(pOpMAIHUS.

Mpoext Ha 3UJI na 3JIKMUCAIIKHA

Y. 243

»(2) Komucuara moxke na H3MCKBa NPEACTaBSHETO HA AOIBIHUTEIHA
nHpOpMaIus, HeoOXoauMa 3a HaOIIIOJCHUE HA CUCTEMHHS PUCK, 338 KOETO
yBenomsia EOLIKIL.”

IIsano

[Ipu n3BBbHpenHU OOCTOSATENCTBA U KOTAaTO TOBA € HEOOXOANMO, He mnomiaexu Ha
3a Ja ce OCUTypu cTaOMIHOCTTa M LeJlocTTa Ha (uHaHcoBaTta BbBeXK/IaHE
CHUCTEMa WJIN Ja C€ Hachbp4M IBITOCPOYHHUAT YCTOWYMB pacTex,

EOLKII Moke pga TOWCKAa OT KOMIIETCHTHUTE OpraHd Ha
IbpXKaBaTa-4jieHKa 10 MPOU3X0J Ja HaJI0XaT JONBIHUTEITHU
W3MCKBAHNUSA 3a JOKJIa/IBaHE.

6. Komucusra npuema, upe3 aeserupaHil akTOBE B ChOTBETCTBHE He mnomiaexu Ha
¢ wieH 56 W mpu ycnoBusATa Ha wieHoBe 57 u 58, Mepku 3a BbBEKIaHe
KOHKPETH3HpaHe Ha!

a) Kora ce CYHTa, Y€ C€ HM3I0JI3Ba 3HAYUTEJNCH JHUBBPUIK 32 He mnomiaexu Ha
uenure Ha naparpad 4; u BbBeEXK/IAHE

0) 3amgBDKCHUATa 3a JIOKJIafBaHE M IPEJOCTaBsSHE Ha He mnomiaexu Ha
nHpOpPMaLUs, TPEABUICHN B HACTOSIINS YICH. BBbBEXK/IAHE

Te3su Mepkun OTUMTAT HEOOXOAMMOCTTa OT U30sArBaHe Ha He mnomuexu Ha
MpeKoMepHaTa aJIMUHHCTPAaTHBHA TEXKECT 3a KOMIIETEHTHUTE BbBEKIAHE
OpraHu

Ynen 25 Mpoext na 3UJI na 3IKUCIAIIKA Ibano

HN3non3Bane Ha uHopManus OT KOMIETEHTHHTEe opranu, | Y. 243
CHTPYAHHYECTBO B 00/1aCTTa Ha HAA30pa W orpaHuyeHus Ha | ,,(3) Komucusra ycranoBsiBa Bb3 oCHOBa Ha MH(opManuara no ai. 1 u 2
JIMBBPHIKA BIUSHUETO HA W3MOI3BAaHUS IHUBBPUIK BBPXY CHCTEMHHSI PHCK BBB

1. JIbpikaBUTE-UICHKH TapaHTHpaT, Y€ KOMIIETEHTHHUTE OpraHu | ¢uMHaHCOBaTa CHUCTeMa, CTaOWJIIHOCTTa Ha TMas3apa M IBITOCPOYHOTO
Ha Jbp)KaBaTa-wieHKa Mo mnpousxon Ha JIYAU®D wu3nons3BaT | HKOHOMHYECKO pa3BUTHE, KaTO MPH YCTAaHOBABAHE Ha 3aBHUILEH PUCK 3a
uHpOpMaIMATa, KOATO ce chOuMpa cbhrmacHo uwieH 24, 3a na | puHaHcoBaTta cucTeMa M CTaOWJIHOCTTa Ha Ma3apa MOXKE Ja HaJI0XHU
YCTaHOBAT JOKOJIKO W3IOJI3BAHETO HA JUBBPUIK IONPHHACA 3a | OTPaHWYEHUS 3a U3MOJI3BAHETO HA JIMBBPUIK WM IPYT'H OTPAaHUYECHHE 110
yBeNMYaBaHE HAa CHCTEMHHUsI PHCK BBbB (DMHAHCOBATa CHCTEMa, | OTHOIICHHE Ha YIPABICHHUETO Ha alTepHATUBHUTE HHBECTUIMOHHH
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PUCKOBETC OT JAC30praHu3alid Ha IIa3apuTe WM PHUCKOBETC 3a
HUKOHOMUHYCCKHA PBCT B ABJITOCPOYCH IIJIaH.

¢oumoBe mo pema Ha wi. 271. Komwucusara ysegomsa EOILIKII,
EBpomneiickusi cbBEeT 3a CUCTEMEH PUCK U KOMIICTCHTHHUTE 32 HaJI30pa Ha
aNTEepPHATUBHUTE MHBECTUIIMOHHU CXEMHU OpraHd B cpok 10 paGoTHU mHU
npea npujaraHe Ha MCPKUTE 110 MHOPCAXOJHOTO HU3PEUYCHUC WIIN
MpOJb/DKaBaHEe Ha JIEHCTBHETO KM, OCBEH KOTraTo OOCTOSTENICTBATa
HaJiarat nmpeanpreMaHe Ha MEPKUTE B MO-KPaThK CPOK.”

2. KomnieTeHTHUTE OpraHu Ha JbpkaBaTa-wieHka no npousxon | [Ipoext na 3UJ na 3AKUCAINKHA Ibano
Ha JIYAU® rapantupatr, ye 1smata uHpopmarms, csOpana B | Y. 265
chOTBeTCTBUE ¢ wieH 24 3a Bcuuku JIVAUD, Bbpxy kouto Te | ,,(3) Komucusara, ChOTBETHO 3aMECTHUK-TIPEICENATENAT, He3a0aBHO
yOpaxHsBaT Haa30p, Kakro u wuH(opMamusTa, chOpaHa B | mpemoctaBs uHpopmanus Ha EOLIKII, EBponeiickus chBeT 3a cucreMeH
CHOTBETCTBHE C WiIEH 7, CE IperocTaBd Ha pasMoIOKeHHWE Ha | pUCK U KOMIETEHTHHUTE OpPTaHW OT JIPYTH ABPKaBU WIEHKH, KOTaTo Ta3u
KOMIIETEHTHUTE OpPTaHH Ha JPYTd ChOTBETHU IbpPKaBH-UICHKU, Ha | HHQOpMaNKs € OT 3HaUCHHE 3a HAONIOJCHUETO U MPEIOTBPATIBAHETO UIH
EOLIKII u sa ECCP upe3 ycranoBeHute B wieH 50 mpormenypu 3a | IpeooNsABaHETO Ha BB3MOXXKHH  HEOJIarompusiTHH  MOCIHEAWIN  OT
ChTPYIHUYECTBO B oOOjacTra Ha Haa3opa. Te mpemocTaBsAT | IeHHOCTTa Ha €QHO WM TOBEYE JIWIA, YIPaBISBAIlH AalTEpPHATUBHHU
He3a0aBHO MH(pOpMAIUATa Ype3 Te3du MNpPOIEeaAypU, KaKTO U Ha | MHBECTUI[MOHHHU (DOHJIOBE, 32 CUCTEMHO 3HAYMMH (DMHAHCOBH MHCTUTYIIUU
JIBYCTpaHHa OCHOBa Ha KOMIICTEHTHHTE OPTaHH Ha JIPYTd MpsSKO | © 3a TNPaBHIHOTO (YHKIMOHUpPAaHE Ha MazapuTe, HAa KOUTO Y4acTBat
3aMHTEPECOBAaHN IbpXaBU-wieHkH, ako JIVAU®D, 3a xoero | nmumara, ynpaBisBaily alTepHATHBHI HHBECTUIIMOHHU (QOHIOBE.”
OTrOBapsT, WIM YyIpaBisBaH oOT Hero AM® Ou Moren nga
MIpeCTaBIsIBa 3HAYUTENEH M3TOYHUK HAa PUCK OT KOHTpareHTa 3a
KpEAUTHA WHCTUTYIUS VIIU IPYTH CUCTEMHO Ba)KHU MHCTUTYIIUU B
IPYTH Obp KaBH-WICHKH.

3. JIVAU® gnoxa3Ba, ye orpaHdyeHusita Ha JuBbpumka, | lIpoext na 3UJA na 3IAKUCAIIKA II'bano
ONpe/IesIeHH 3a BCEKU yrpaBisiBaH oT Hero AUD, ca pasymuu u ue | Y. 243
Cra3Ba Te3W OrpaHWYEHHs BBB BCEKM CIMH  MOMEHT. | ,,(1) JIunero, ympapnsBamo anTepHATUBHH WHBECTHIMOHHU (OHIOBE, €
KomnereHTHUTE OpraHu OLEHABAT PHCKOBETE, KOUTO OM MOPOAMIIO | JUTHKHO Ja MpeACTaBu B KOMHUCHATA B CpPoK A0 10 AHM OT Kpas Ha BCSIKO
U3MOJI3BaHETO Ha JUBBpUIK oT JIYAUD 3a ymnpaBnsiBaHUTE OT | TpUMECEUUE:
Hero AW®, m koraro mpeneHar, 4e ToBa € HeoOXomuMo 3a | ...
ocuUTypsiBaHE Ha CTaOMIIHOCTTa M I1elocTTa Ha (uHaHcoBarta | 3. MHpOpMamust 3a BCEKHM YIOpaBIsiBAH OT HEro  alTepHATHBEH
CHUCTeMa, KOMIICTCHTHHUTE OpraHW Ha JIbpKaBaTa-4ieHKa I10 | MHBECTUIMOHEeH (GOHI WM TmpeanaraH Ha Tepurtopusita Ha EC
npomsxon Ha JIVAUO®, crnenq kato yBemomsar EOLIKII, ECCP u | anTepHaTHBEH HHBECTHIIMOHEH (OHI OT TPETa Abp)KaBa, MHBECTHUPAII ITPH
KOMIIETEHTHUTE OpraHu Ha cboTBeTHHs AM®, HajaraT | HUBO Ha JIUBBPHJK, OCUTYPSIBAIl My €KCIO3HUIMS, HAAXBBPIIAN] TPU TBTH
OTrpaHHYEeHHs Ha HUBOTO Ha JUBBPHUIXK, KoeTo JIYAN® uma npaBo | cTOMHOCTTA HAa aKTUBUTE MY:
Jla M3M0J3Ba, WIH JIPYTH OTPaHWYEHUs, CBbP3aHH C YIPABIECHUETO | ...
Ha AW®, no oTHomieHne Ha ympasisBanute oT Hero AU®, 3a na | o) nonbiaHuTeNHAa WHGOpMANKS W JO0Ka3aTelCTBa 32 OCHOBATEIHOCTTA U
OrpaHHYaT BB3MOXHOCTTAa M3IMOJI3BaHETO HA JUBBPUIK J1a JOBEJE | CTIa3BaHETO HAa OTPAHUYEHUATA, ONPEACIICHH ChIVIaCHO WiI. 236, an. 2, T. 3.
JI0 yBeJn4YaBaHE Ha CHUCTEMHHs PUCK BHB (DMHAHCOBAaTa CHCTEMa

143

OB, L 174, 01.07.2011 r.




WIM Ha PUCKOBETe OT Je30praHu3alys Ha  I[a3apure.
KommnerentHute opraHu Ha AbpiKaBaTa-wieHKa MO MPOU3XOJ Ha
JIYAU® ysenomsasar Hagiesxxno EOLIKIL, ECCP u koMmeTeHTHUTE
oprann Ha AW® 3a mpeampueTuTe B Ta3W HAcOKa JEHCTBHUS upe3
ycTaHOBEHHUTE B wieH 50 mpoueaypu.

(3) Komucusita ycraHOBsiBA Bb3 OCHOBa Ha MH(oOpManmsara mo aji. 1 u 2
BIMSHUCTO HA W3MOJ3BAHUS JUBBPUIXK BBPXY CHCTEMHHUS DPHUCK BBB
(mHaHCOBaTa cHCTeMa, CTAaOWIHOCTTa Ha TMaszapa H JBITOCPOYHOTO
MKOHOMHYECKO pPa3BUTHUE, KATO MPH yCTAHOBSBAHE HA 3aBHUINEH PHUCK 3a
(¢mHaHCOBaTa cHucTeMa M CTAaOMITHOCTTa Ha Ta3apa MOXe Jia HallOXKHU
OTpaHHWYEHHS 33 M3MOJI3BAHETO HA JIMBHPHUIK WIH JAPYTH OTPaHHUYEHHE TI0
OTHOIIEHHWE Ha YIPaBIIEHHETO Ha AalTEPHATUBHUTE WHBECTHIINOHHH
¢oumoBe mo pema Ha wi. 271. Komwucusara ysegomsa EOILIKII,
EBpomneiickusi CbBEeT 32 CUCTEMEH PUCK U KOMIIETCHTHHUTE 3a HaJ30pa Ha
aNTEepHATUBHUTE MHBECTUIIMOHHU CXEMH OpraHd B cpok 10 paboTHuM mHU
npeau TpujaraHe Ha MEpPKUTE 10 MPEAXOJAHOTO M3PEUYCHHE WU
MpOJb/DKaBaHEe Ha JIEHCTBHUETO KM, OCBEH KOTraTo OOCTOSTENCTBATa
HaJiarat nmpearnpreMaHe Ha MEPKUTE B MO-KPaThK CPOK.”

4. VYBemomiieHHETO MO maparpad 3 ce H3BBpIIBA HAW-MajKO
JeceT paboOTHHU JHM MPETU MOMEHTA, OT KOWTO Ce TUIaHUpa MspKaTta
Ja 3alo4yHe Ja ce Impwiara win Ja ObJe IOJHOBEHA.
YBeIOMJICHHETO ChIbpXKa CBEACHHS 3a IUIAHMpaHaTa MAPKa,
IIPUYUHUTE 3a B3€MAaHC Ha MsiApKaTa XU MOMCHTBHT, OT KOHWTO ce
IJIaHUpa MspKaTa JAa 3amo4yHe na ce npwiara. [lpu u3BbHpenHuU
00CTOATENICTBA KOMIIETEHTHUTE OPraHU Ha JIbpKaBaTa-wiIeHKa 10
npousxoa Ha JIYAM® morar ja pemiar npejoxkeHara Mspka Ja
3al0YyHe J1a ce Mpuiiara B CpoKa Mo IbPBO U3PCUCHHUE.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 243

»(3) Komucusara ycranossiBa Bb3 OCHOBa Ha mH(popManusaTa mo an. 1 u 2
BIMSHUETO HAa W3IOJI3BaHMUA JUBBPUIK BBPXY CHCTEMHHMS PHUCK BbB
¢uHaHCOBaTa CHCTEMa, CTa0MJIHOCTTA Ha TMaszapa M IBITOCPOYHOTO
MKOHOMUYECKO pa3BUTHE, KaTO NMPH YCTAaHOBSBAHE Ha 3aBHUILEH PUCK 3a
¢uHaHCOBaTa CUCTEMa M CTAOMJIHOCTTAa Ha Ia3apa MOXE Ja HaJIOXKH
OrpaHUYEHMS 3a U3IOJI3BAHETO Ha JIMBBPUIXK WIN IPYTU OTPaHUYEHHE 110
OTHOIIIEHHWE Ha YIPaBIEHHETO Ha AalTEePHATUBHUTE WHBECTHLMOHHU
¢ormoBe mo pema Ha wi. 271. Komwmcmsara ysemomsa EOLIKII,
EBpomnelickust cbBET 3a CUCTEMEH PUCK M KOMIIETCHTHHMTE 3a Ha/J30pa Ha
aNTepHATUBHUTE MHBECTUIIMOHHU CXEeMHU OopraHu B cpok 10 pabGoTHuH nHU
Mpeau TpularaHe Ha MEpKUTe IO MPeIXOJHOTO W3PEYeHHE WIH
NpOABDKABAaHE HA [EHCTBUETO MM, OCBEH KOrato o0OCTOsTeNncTBaTa
HaJjarat mpeanpueMaHe Ha MEpKUTE B MO-KPaThK CPoOK.”

IIuano

5. EOLIKII ynecHsiBa 1 KOOpAMHHUpPA TMPOIIECa, U MO-CIEITHATHO
Ce CTpEeMH Ja TapaHTHpa, Y€ KOMIETCHTHHUTE OpTaHW CleBaT
MTOCIIEOBATEINIEH MTOAXO/T TI0 OTHOIICHHE Ha MEPKHUTE, PETI0KEHN
OT KOMIICTCHTHUTE OpraHu ChIJIacHO maparpad 3.

He mnoanexn Ha
BLBEKIAHE

6. Cnenn mosrydaBaHe Ha yBegomienneto o naparpag 3 EOLIKIT

poexr na 3UJ na 3IKUCAIIKHU

IIbaHO0 B wacTTa,

OTIpaBs ChbBETH JI0 KOMIIETEHTHUTE OpPraHU Ha JbprkaBaTa-wieHka | Y. 243 nojJjiexkana Ha
no npousxof Ha JIYAHU® oTHOCHO MsipKaTa, KOSTO € IpeiIoxKeHa | ,,(4) B cioyuait ue EOIIKII npencraBu craHOBUILE 110 MEPKUTE IO ajl. 3 | TPAHCIIOHUPaHe
win B3eta. Te3n ChBETH MOXKeE IMO-KOHKPETHO JIa 3acAraT BHIPOCA, | MM CTAHOBWINE BH3 OCHOBA HA Jpyra MOCThIMIA HHPOpMamus 3a
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JTaJTA YCJIOBHSITA 32 TIPEIIpreMaHe Ha IEHCTBUS MOTAT Jla CE CUUTAT
32 UBMNBJIHCHW M JAIM MEPKHUTE ca IelechoOpa3Hu, KakTo U
BBIIPOCA 3a MPOIBIDKUTEITHOCTTa HA MEPKHUTE.

MpeanpueMane Ha MEPKH, KOUTO KOMHUCHSTA TPsAOBa Ja MpearpueMe BbB
Bpb3Ka C KOHCTATHPAHU PUCKOBE 32 ()MHAHCOBATa CHUCTEMa, BKIFOYUTEITHO
BBHB BPH3Ka C HAJIATaHE HA OTPAHWYCHHS 32 M3IMOJI3BaHETO HA JIMBHPUIK, H
KOMHCHATA C€ OTKJIIOHHM OT TOBAa CTAaHOBHINE, TS HE3a0aBHO YBEIOMSBA
EOLKII 3a ToBa M mocoYBa MPUYMHUTE 3a OTKJIOHABAHETO OT
MIPEACTaBEHOTO CTAHOBUIIE.”

7. Bp3 ocHOBa Ha HH(OPMAITHATA, TTOTyYIEeHA CHITIACHO Taparpad
2, u cnen kato B3eme npeasun chBetute Ha ECCP, EOLIKII Mmoxe na
MpEeIeHN, Y€ JUBBPUHKBT, U3MON3BaH OT naneHo JIVAUD wnu
rpyna ot JIYAU®, nopaxkaa 3HAYATEICH PUCK 3a CTA0WIIHOCTTA U
1eJ0CcTTa Ha (pMHAHCOBAaTa CUCTEMa W MOXKE JIa OTIPAaBU CHBETH 0
KOMITIETEHTHUTE OPTaHU, KaTO MOCOYHM KOPUTHUPAIIUTE MEPKU, KOUTO
TpsiOBa a OBJAT B3ETH, BKIFOUUTEIHO OTPAaHUYCHUATA HA HUBOTO Ha
IMTUBHPHUIDK, KOETO UMa TpaBo na u3noiinBa ToBa JIYAU®D wmm rpyma
or JIYAU®. EOLKII Begmara yBegoMsiBa CHOTBETHHUTE
komreTeHTHH opranu, ECCP u Komucusita 3a BCAKO TakoBa
[pEILIECHNUE.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 243

»(4) B ciyuait we EOLIKII mpencraBu cTaHOBHILE MO MEPKUTE MO ail. 3
WIM CTaHOBHIIE BB3 OCHOBAa Ha Jpyra HOCThIWIa HHGOpMaunus 3a
npeAnpreMaHe Ha MEpKH, KOUTO KOMHCHsTA TpsOBa Ja MpeanpueMe BbB
BpPB3Ka C KOHCTATUPaHH PUCKOBE 3a (PMHAHCOBATA CUCTEMA, BKIFOUUTEIHO
BBB BPb3Ka C HAJIaraHe Ha OTPAHUYECHHS 3a U3IO0I3BAHETO HA JIUBBPHUIK, U
KOMHCHUSTA C€ OTKJIOHM OT TOBAa CTAHOBHIIE, TS HE3a0aBHO yBEIOMSBA
EOLIKIT 3a ToBa M mocoyBa MPHUYMHUTE 32 OTKJIOHSIBAHETO OT
MIPEACTaBEHOTO CTAHOBHUIIE.”

IIbano B 4acTTa,
MoAJIeKAIIA HA
TPaHCIIOHUPAaHe

8. Akxo majgeH KOMIIETEHTEH OpraH HMa HaMepeHHe Ja
MpenmpueMe JEHCTBUS, KOUTO C€ OTKJIOHSBAaT OT CHBETUTE Ha
EOLIKII mo maparpadm 6 m 7, toir mHbopmupa EOIIKII, kato
rmocouBa npuuuHuTe 32 ToBa. EOLIKII Moxke ga omoBectu dakra, ge
OTJICJICH KOMIIETCHTEH OpPTraH He Ce ChOOpa3siBa WU HE Bh3HAMEPsBa
ma ce crobpassBa ¢ Heroute chBeTd. EOLIKII chimmo Taka Moxe aa
B3EME PEIICHNE 32 BCEKH OTIIEJICH CIIydail ga myOiIuKyBa MPUIUHHATE
Ba HeChbOOpa3sIBAHETO C HETOBUTE CHBETH, IIOCOYEHH OT
[KOMITeTeHTHHS oOpraH. CBHOTBETHHTE KOMIIETEHTHH OpIraHU Ce
[YBEIOMSBAT MPEABAPUTEITHO 32 TOBA Iy OJIMKyBaHe.

IIpoexr na 3UJl na 3IKUCAIIKHN

Y. 243

»(4) B cmyuqaii we EOLIKII mpeacraBu cTaHOBHINE MO0 MEPKHUTE IO aji. 3
WIM CTAHOBWIIE BH3 OCHOBA Ha Jpyra MOCThIMIA HHPOpPMAIHS 3a
MpeanpueMane Ha MEPKH, KOUTO KOMHUCHSTA TPsOBa Jia MpearpueMe BbB
BpB3Ka ¢ KOHCTAaTHPaHU PUCKOBE 3a (PMHAHCOBATA CHCTEMa, BKIFOUHUTEITHO
BBHB BPB3Ka C HaJaraHe Ha OTpaHUYCHUS 3a M3IMOJI3BAHETO HA TUBHPUIIK, U
KOMUCHSTA C€ OTKJIOHH OT TOBa CTAaHOBHINE, TS He3a0aBHO YBEIOMSBa
EOLKII 3a ToBa uM moco4yBa MPUYMHUTE 3a OTKJIOHABAHETO OT
MIPEICTaBCHOTO CTAHOBHIIE.”

IIbano

9. Komucusra npuema, 4pe3 JesIerMpaHd akTOBE B ChOTBETCTBHE
¢ wieH 56 W Tpu yCIOBUATA Ha WieHoBe 57 u 58, Mepku 3a
ompesenssHe Ha MPUHIUINTE, B KOUTO C€ IIOCOYBA MPHU KaKBU
00CTOsITEeNICTBa KOMIIETEHTHUTE OpraHyu IpWJIarat pa3nopeaodnTe Ha
naparpad 3, Karo OTYMTAT paznUYHUTE cTparerun Ha AN,
pa3IMYHUTE TMa3apHU YCIOBHs, Npu Kouto peiictBar AUD, u
EBEHTYaJIHUTE TNPOUUKINYHA e(QEeKTH OT MpHIaraHeTo Ha Te3H
pasnopendu.

He mnoajgexm Ha
TPaHCIOHUPaHe
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Ynen 26
IIpuiio:xxHo mose
1. HacTosimusit paszien ce mpuiara 3a:

a) JIVAU®, ynpaBnsBamu eauH uiau nosede AN, kouto
CaMOCTOSITEJTHO WJIM ChBMECTHO Bb3 OCHOBA Ha CIIOpa3syMEHHE,
HENAN0 NpUAoOMBaHE HA KOHTPOJ, NMPUAOOMBAT KOHTPOJ BBPXY
HEKOTHPAHO JIPYKECTBO B ChOTBETCTBHE C naparpad 5;

IIpoexr na 3UJl na 3 IKUCAIIKU

Y. 241

»(2) JIumero, ympaBnsABAaIlO  AITEPHATHBEH WHBECTUIMOHEH (OHJ,
yBEIOMSIBA 3a BCSKO NMPUAOOMBAHE OT YHPABISABaH OT HETO JITEpPHATHBEH
WHBECTULIMOHEH ()OHI CaMOCTOSTENHO MM ChBMECTHO Bb3 OCHOBa Ha
CIOpa3yMEHUE C Jpyr YNOpaBisiBaH OT HEro WIM OT OpYyro JHUIE
aIITepHATHBEH MHBECTUIIMOHEH (OHJ, BKIIOUUTEIHO Ype3 KOHTPOIMPAHO
OT TaKkbB AITEPHATHBEH WHBECTULHMOHEH (OHA IpPY>KECTBO WIH JIHIE,
KOETO JEHCTBa 3a CMETKAa Ha TaKoBa APYXKECTBO, HA KOHTPOI BBPXY
JPY’KECTBO, YAUTO KUK ca MPUETH 332 THPTOBUS HA PETYJIHMPaH masap 1o
1. 73 or 3akoHa 3a mazapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIM Ha
nosedye oT 50 Ha cTO OT riacoBeTe B OOLIOTO ChOpaHHE HA IPYKECTBO,
YUUTO aKIUK HE ca IPUETH 3a THPrOBUSA HAa TAKbB Ia3ap U KOETO HE €
JOpY>KeCTBO Mo wi. 771, an. 1, T. 2 oT 3aKoHa 3a MyOJUYHOTO MpeaIarane
Ha IEHHU KHIKAa WM APYXKECTBO CbhC CIEIMANHA LeJ NpHI0OHBaHE,
CTONAHMCBAaHE WJIN YIPABICHUWE HA HEIBWKUMH HMOTH, B cpok 10
paboTHH JHH OT npuaobuBaneTo:”

0) JIVAUD, kouto cu CHTPYIHUYAT C CAWH WIA [OBEYC
JIYAU® BB3 oCHOBA Ha CHOpPa3yMEHHUE, CBIVIACHO KOETO
VIpaBISIBAHUTE CBBMECTHO OT TaXx AMW®D mpumoOuBat KOHTPOI
BBPXY HEKOTHPAHO JPY>KECTBO B ChOTBETCTBHUE ¢ maparpad 5.

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 241

,»(2) Jlumeto, ympaBIsABAIIO AJTEPHATUBEH WHBECTUIIMOHEH  (OHI,
yBEIOMSIBA 3a BCSKO NMPUAOOMBAHE OT YHPABISABaH OT HETO JITEpHATHBEH
WHBECTUIIMOHEH (OHJ] CaMOCTOATEIHO WJIH CHBMECTHO BB3 OCHOBAa Ha
CHOpa3yMeHHEe C Jpyr yOpaBisBaH OT HET0 WM OT JPyro JIHIe
QITEpHATUBEH MHBECTUIIMOHECH (DOH, BKIIOUYMUTEIHO Ype3 KOHTPOIUPAHO
OT TaKkbB QJITEPHATUBEH WHBECTHUIMOHEH (OHI IpPY>KECTBO WM JIHIIE,
KOeTO JeHCTBa 3a CMETKa Ha TaKOBa JPYXXECTBO, HA KOHTPOJI BBPXY
JAPYKECTBO, YUUTO aKIMU Ca MPUCTU 3a TbProBUs HAa PEryjivpaH 1asap 1o
1. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIHM Ha
nmoBeue oT 50 Ha cTO OT TIacoBeTe B 00OMIOTO ChOpaHHWe Ha APYIKECTBO,
YUUTO aKIMW HE ca MPHUETH 32 THPTOBHs HA TaKbB IMa3ap M KOETO HE €
JIPyKeCTBO MO wWi. 77ui1, ant. 1, T. 2 oT 3aKkoHa 3a MyOJIMYHOTO IMpeaaraHe
Ha IIEHHU KHIDKa WJIM JPY’KECTBO ChC CHeIHMaTHa IeJ NpUAo0NBaHe,
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CTONAHUCBAHE WJIM YIPaBJICHHUEC HA HEABWKUMH HMMOTH, B cpok 10
pabOTHH THU OT MPHUI00UBaHETO:”

2. HacrosmusaT pasjen He ce mpuiara, KOrato ChOTBETHHUTE
HEKOTHUPAHU JIPYKECTBA ca:

Ipoexr na 3UJ na 3IKUCAITIKU

Y. 241

»(1) JIumero, ympaBnsBaIlO AITEPHATHBEH WHBECTUIIMOHEH (OHI,
YBEIOMSIBa KOMHCHSATA 32 BCSIKO MPUAOONBAHE U Pa3NOpEkKAaHE C yUacTHE
B JIPYy’KE€CTBO, YMUTO AKLIHMU HE Ca IPUETH 3a THPIrOBHUA HA PETyJIUpaH
nazap mo 4i. 73 or 3akoHa 3a ma3zapuTe Ha (MHAHCOBU WHCTPYMEHTH W
KOETO HE € JAPYKECTBO Mo wi. 77m1, an. 1, T. 2 oT 3akoHa 3a MyOJIMIHOTO
npeajaraHe Ha LEHHM KHW)KAa MM JPYKECTBO CBhC CIELHaIHa IIeJ
HpI/I):[OGI/IBaHe, CTOITaHUCBAHE WJIKM YIIPABJICHWEC Ha HCABMXXMMU HMOTH, B
pe3yaTaT Ha KOETO MPUTEKABAHOTO OT yNpPAaBIsiBaH OT HETO alTepPHATHBEH
WHBECTUIIMOHEH (OHJ NPaBO Ha IJlac JOCTHTHE, HaIXBBPIM WM MaaHE
mox 10, 20, 30, 50 wnm 75 Ha cTO OT TJIacOBETE B OOMIOTO ChOpaHWEe Ha
JIPYKECTBOTO, B Ccpok 10 paboTHM MAHM OT NPUAOOWBAHETO WIH
MPEXBBPISHETO HA YYACTHETO.

(2) JIumtero, ympaBIsABAIIO ANTCPHATHBEH HWHBECTHIIMOHEH  (POHII,
YBCIOMsBa 3a BCAKO HpI/IIlO6I/IBaHe OT yIIpaBJIIBaH OT HCTO AJITCPHATUBCH
WHBECTUIIMOHEH ()OHJ CaMOCTOATENHO WM ChBMECTHO BBb3 OCHOBa Ha
CIOpa3yMEHUE ¢ JApYr YHOpaBisBaH OT HEro WIM OT Jpyro JHLE
aJITEpHATUBEH MHBECTHUIIMOHEH (DOHJ, BKIIOUUTEIHO YpPE3 KOHTPOIMPAHO
OT TaKkbB AJITEPHATHBEH WHBECTUIMOHEH (OHJI IpPY>KECTBO WM JIHIE,
KOEeTO OEHCTBa 3a CMETKa Ha TaKoBa APYXKECTBO, HA KOHTPOJ BBPXY
JPY>KECTBO, YUUTO AKLUK Ca MPHUETU 332 ThPrOBUSA HAa PEryJMpaH masap 1o
. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBH WHCTPYMEHTH, WJIH Ha
noBevye oT 50 Ha cTO OT riacoBeTe B OOWIOTO CHOpaHHE HA IPYKECTBO,
YUMTO aKUM HE ca MPUETH 32 THPrOBUS HAa TAaKbB Ia3ap U KOETO HE €
JIPyKeCTBO Mo Wi. 77m1, ann. 1, T. 2 oT 3aKkoHa 3a MyOJIMYHOTO IMpeaaraHe
Ha IEHHW KHIKAa WM JAPYXKECTBO ChC CIEIMalHA Led NpHIoOUBaHe,
CTONAHMCBAaHE WJIM YIpPaBJICHHWE HA HEIBIKUMH HMOTH, B cpok 10
pabOTHU JHH OT NpHUI0OMBaHETO:”

IIbano —
BbBeEKIaHe
ChbOTBETHHUTE
TEKCTOBE

npu
Ha

a) MaJKd M CPEIHM NPEANpUATHS 1O CMHCHIa Ha WieH 2,
naparpad 1 ot npunoxenueto kbM I[Ipemoppka 2003/361/EO Ha
Komucusra ot 6 mait 2003 r. OTHOCHO ONpPEAEICHUETO 32 MUKPO-,
MaJIKH U cpeqHu npennpusttud (1 ); nim

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 241

»(1) JIumeTo, ympaBnsBAIlO AJTEPHATUBEH HWHBECTUIMOHEH  (OHI,
YBEZOMsIBa KOMUCHSTA 3@ BCAKO MPUI00MBAHE U PA3MOPESIKIAHE C YIACTUE
B JIPY’KECTBO, YMUTO aKI[MM HE Ca MPHUETH 3a THPTOBUsI HA PETyJIMpaH
nmasap mo 4ia. 73 ot 3akoHa 3a masapuTe Ha (GUHAHCOBH WHCTPYMEHTH U

IIbano -
BbLBEKIaHe
ChOTBETHHTE
TEKCTOBE

npu
HA
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KOETO HE € APYKECTBO 1Mo wi. 77mr, ain. 1, T. 2 ot 3akoHa 3a MyOIMIHOTO
mpelyiaraHe Ha I[[CHHM KHIDKA WIH JPYXXECTBO ChC CIICLHUAIHA e
npunoOuBaHe, CTOIAHUCBAHE WM YIIPABJICHHWE HA HEIBWKHMH UMOTH, B
pe3yJiTaT Ha KOETO MPUTESKABAHOTO OT YIIPABIISABAH OT HETO aJITepHATHUBECH
WHBECTUIIMOHEH (DOHJ MPaBO Ha TJIaC JOCTHTHE, HAIXBHPJIM WIH TAaHE
mox 10, 20, 30, 50 unm 75 Ha CTO OT TJIacoBeTEe B OOMIOTO CHOpaHUE Ha
IPY’KeCTBOTO, B Cpok 10 paboTHM HOHU OT MNPUAOOWBAHETO WIIH
MPEXBBPJITHETO HAa YYaCTHETO.

(2) Jlunero, ympaBnsABamO ~ ANTCPHATUBEH WHBECTHIMOHEH  (DOHI,
yBeZOMsIBa 3a BCSKO MPHUI00WBaHE OT YIPaBISBaH OT HETO alTepHATUBEH
WHBECTUIIMOHEH (OHJ] CaMOCTOSTEIHO WM ChBMECTHO Bb3 OCHOBAa Ha
CHOpa3yMEHHE C Jpyr VyOpaBisBaH OT HEro WM OT JPYyro JIHIE
AITEpHATUBEH WHBECTUIIMOHEH (DOHII, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB AITEPHATHBEH WHBECTUIMOHEH (OHA APYKECTBO WIW JIHIIE,
KOETO JICHCTBA 3a CMETKa HAa TaKOBa JIPYXKECTBO, HA KOHTPOJI BBPXY
JIPYKECTBO, YAHUTO aKIUU Ca MPHUETH 32 ThPTOBHSA Ha PETYJUpPaH Iasap Io
1. 73 or 3akoHa 3a ma3zapuTe Ha (HMHAHCOBH WHCTPYMCHTH, WU Ha
nmoBeue oT 50 Ha CTO OT IjIacoBeTe B OOIIOTO ChOpaHHWE Ha APYIKECTBO,
YUHUTO aKIMH HE Ca MPUETH 32 THPTOBHsI HA TaKbB IMMa3ap M KOETO HE ©
IPY>KECTBO 10 Wwi. 77mm, an. 1, T. 2 ot 3akoHa 3a MyOJIMYIHOTO TpeajIarane
Ha OCHHU KHHWXXa WK OPYXECTBO CBHC CHOCHUAIHA LEI HpI/IIlO6I/IBaHe,
CTOTIAHUCBAHE WM YIPaBICHUEC Ha HEABIKUMH HMOTH, B cpok 10
paboTHH JTHU OT MpUa0OUBaHeTO:”

0) TpemmpuATHS CBC CIENHWaTHA Ie  NPUIOOMBaHE,
CTOITAaHUCBAHEC WJIM YIIPABJICHUC HAa HEABUXXUMU UMOTH.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 241

»(1) JIumero, ympaBnsBallO AJTEpPHATHBEH WHBECTULMOHEH (OHI,
YBEIOMSIBa KOMHCHSATA 32 BCSIKO MPUAOONMBAHE U Pa3NOPEkKAaHE C yUacTHE
B JPY’KECTBO, YMUTO aKIMM HE ca MPHETH 3a THPTOBHs Ha peryJvpaH
nazap mo 4ia. 73 ot 3akoHa 3a masapuTe Ha (UHAHCOBU MHCTPYMEHTH U
KOETO He € JAPYKECTBO Mo wWi. 77m, an. 1, T. 2 oT 3akoHa 3a MyOJIUIHOTO
IpeijaraHe Ha LEHHM KHIDKa HIM JPY>KECTBO CBbC CIEIHaIHa Iel
npuaoOuBaHe, CTOMIAHUCBAHE WJIM YIPaBJICHHUE HA HEJBWKHMH UMOTH, B
pe3yiTaT Ha KOETO MPUTEKAaBAaHOTO OT yNPaBIIsiBaH OT HETO alTepPHATHBEH
MHBECTUIIMOHEH (OHJ NPaBO HA IJlac JOCTUTHE, HaIXBBPIM WM HaJHE
mox 10, 20, 30, 50 wim 75 Ha cTO OT TJIacOBETE B OOMIOTO ChOpaHHE Ha
IpYXKeCTBOTO, B cpok 10 paboTHM MAHM OT NpPUAOOMBAHETO WU
PEXBBPISHETO HA YYACTHETO.
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(2) Jlunero, ympaBnsABamIO ~alTEpPHATHBEH HWHBECTHLIHOHEH  (oHL,
YBEIOMSIBA 32 BCSIKO MPUIOOMBAHE OT yIPaBISIBAH OT HETO aNTePHATHBCH
WHBECTUIIMOHECH (DOHJ CaMOCTOSTENHO WM ChBMECTHO BBh3 OCHOBAa Ha
CIOpa3yMEeHHEe C Jpyr YHpaBisBaH OT HEr0 WIM OT JpYyro JHUIE
QITEPHATUBEH MHBECTUIIMOHEH (DOHJ, BKIFOUMTEIHO Ype3 KOHTPOJIUPAHO
OT TaKkbB AITEPHATHBEH WHBECTUIIMOHCH (OHI IPYKECTBO WM JIHIIE,
KOEeTO JeWCTBA 3a CMETKa Ha TaKkoBa JPYKECTBO, HA KOHTPOI BBPXY
JIPY’KECTBO, YMHUTO aKIMU Ca MPUETH 3a ThPrOBHs Ha PEryJUpaH mas3ap Io
Wi, 73 or 3akoHa 3a ma3apuTe Ha (PUHAHCOBHM WHCTPYMEHTH, WM Ha
moBede oT 50 Ha CTO OT ITacoBeTe B OOIMIOTO CHOpaHHMEe Ha APYKECTBO,
YUUTO aKIMM HE ca NMPUETH 3a THPrOBHsI HA TaKbB MMa3ap M KOETO HE €
JPYKECTBO MO Wi. 77m, an. 1, T. 2 or 3aKkoHa 3a MyOJUYHOTO MpeaIaraHe
Ha [CHHU KHUXXA WIH JAPYKECTBO ChC CIEIMATHA LEeN NPHI0OUBAHE,
CTOTIAHWCBAHE WJIM YIpPaBJICHUE HA HEJBWKUMH HWMOTH, B cpok 10
pabOTHH THU OT MPHUI00UBaHETO:”

3. Be3 na ce 3acsrat naparpadu 1 1 2 OT HACTOSIIMS WICH, YWICH
27, maparpad 1 ce mpunara cwimo 3a JIYAU®, ynpasnsBamu AUD,
KOUTO NPUIOOUBAT y4acTHE B HEKOTHUPAHO APYIKECTBO, KOCTO HE
UM J1aBa KOHTPOJIL.

IIpoexr na 3UJl na 3 IKUCAIIKU

Y. 241

»(1) JIumero, ympaBnsBaIlO AITEPHATHBEH WHBECTUIMOHEH (OHJ,
yBEIOMsIBA KOMHCHSTA 33 BCSIKO NPUA0OMBAHE U Pa3lopekIaHe C yuyacTue
B JIPY’KECTBO, YAUTO aKIMM HE Ca MPHUETH 3a THPTOBHs HA PETyJIHpaH
mazap mo wi. 73 ot 3akoHa 3a TmazapuTe Ha (GUHAHCOBH MHCTPYMECHTH U
KOETO HE € JAPYKECTBO Mo wi. 77m1, an. 1, T. 2 oT 3akoHa 3a MyOJIMIHOTO
mpeliaraHe Ha I[EHHW KHIDKA WM JPYXXKEeCTBO CBhC CIIENMATHA el
nmpuno0MBaHe, CTOITAHUCBAHE WM YIIPABJICHHWE HAa HEIBWKHMH UMOTH, B
pe3ynTaT Ha KOETO MPUTEKaBaHOTO OT YIIPABIIsABAaH OT HETO ajlTepHATHUBEH
WHBECTUIIMOHEH (OHJ MPaBO Ha TJlac JOCTHTHE, HaIXBBPIM WM MaaHE
mox 10, 20, 30, 50 unm 75 Ha CTO OT TJIacoBeTE€ B OOMIOTO CHOpaHUE Ha
IPYKECTBOTO, B Ccpok 10 paboTHM MAHM OT NPUAOOWBAHETO WIH
MIPEXBBPISTHETO HA YYaCTHETO.”

4. Unen 28, maparpadu 1, 2 u 3 u wren 30 ce mpuiarat u 3a
JIYANO®, yrpasmsiamu AV®, kouTo mpuaoOUBaT KOHTPOJI BBEPXY
EMHUTEHTH. 3a LeJUTe Ha Te3u wieHoBe maparpagu 1 um 2 or
HACTOSILUS YWICH ce TIpUIIarat mutatis mutandis.

poexr na 3UJ na 3IKUCAIIKU

Y. 241

»(2) JIumero, ympaBnsABAaIlO AITEPHATHBEH WHBECTUIMOHEH (OHI,
yBEIOMSIBA 3a BCSKO NMPUAOOMBAHE OT YHPABISABaH OT HETO JITEpHATHBEH
WHBECTHUIIMOHEH (DOHJ CaMOCTOSITEIHO WJIM CHbBMECTHO Bb3 OCHOBAa Ha
CIOpa3yMEeHHEe C Jpyr YHpaBisBaH OT HEr0 WIM OT JpYyro JHIE
aJITepHATUBEH MHBECTUIIMOHEH (DOHJ, BKIIOUUTEIHO Ype3 KOHTPOIMPAHO
OT TaKbB AITCPHATHBEH WHBECTUIMOHEH (OHI APYKECTBO WM JIHIE,
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KOeTO JeHCTBa 3a CMETKa Ha TaKoBa JPYXECTBO, HAa KOHTPOJI BBPXY
IPY>KECTBO, YAUTO aKLUUK Ca MPUETH 3a THPrOBUS HA PEryJHMpaH masap 1o
1. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIM Ha
nmoBeue oT 50 Ha CTO OT IjacoBeTe B OOIIOTO ChOpaHHME Ha APYIKECTBO,
YUMTO aKIHUM HE ca MPUETH 3a THPrOBUS HA TaKbB Ma3ap M KOETO HE €
JIPYKECTBO 1O WiI. 77m, an. 1, T. 2 oT 3aKkoHa 3a MyOJUYHOTO IpeajiaraHe
Ha IEHHU KHIKAa WM APYXKECTBO CbhC CIEIMalHA LieJ NPUI0OUBAHE,
CTOTIAHUCBaHEe WJIM YIpaBli€HHE Ha HEABWKUMH HMOTH, B cpok 10
pabOTHU THH OT NPUAOOUBAHETO:

(7) JTuniero, ynpaBisBaiio anTepHATHMBHM WHBECTULMOHHU (OHIOBE, B
JBYTOJIUIICH CPOK OT NPUA00MBAHE OT YIIPABJISBAH OT HETO aNTCPHATHBCH
WHBECTUIIMOHEH (OHJ HA y4acTHe MO al. 2 HsIMa MpaBo Ja ChACHCTBA,
rilacyBa WM J]aBa YKa3aHUs, BKIIOUYUTEIHO NPH U3IbIHEHNE HA (QYHKIIUU
B YIPAaBUTEIHUSA OpPraH Ha JPYXKECTBOTO MO al. 2, U € JUThXKHO Ja
npeanpreMe BCHIKH He0OX0IMMHU JICHCTBHSI 33 IPEAOTBpATIBaHe Ha:”

5. 3a npenuTe HA HACTOALIMA pas3fel IPH HEKOTHPAHUTE
Jpy’KecTBa ,,KOHTPOJI'“ 03HauaBa MPUTEKABAHETO HA MoBede oT 50
% oT mpaBara Ha IJ1ac B Apy>KecTBara.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 241

»(2) JIunero, ympaBnsABAallO AJTEPHATHBEH WHBECTULMOHEH (OHI,
yBeZIOMsIBa 32 BCSKO MPHUI00WBaHE OT YIPaBISBaH OT HETO alTepHATUBEH
WHBECTHUIIMOHEH (OHJ CaMOCTOATEIHO WJIH CHBMECTHO BB3 OCHOBAa Ha
CIOpa3yMEeHHEe C JpYr yHOpaBisiBaH OT HEro WIM OT Jpyro JHLe
aNTEepHATUBEH WHBECTUIIMOHEH (DOHI, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB ANTEPHATUBEH WHBECTUIIMOHEH (OHA APYKECTBO WU JIHIIE,
KOeTO JeHCTBa 3a CMETKa Ha TaKoBa JPYXECTBO, HAa KOHTPOJI BBPXY
IPY>KECTBO, YUUTO aKLUUK ca MPUETH 3a THPrOBUS HA PETYyJIHMpaH masap 1o
wr. 73 or 3akoHa 3a ma3apuTe Ha (PUHAHCOBM HHCTPYMEHTH, WM Ha
nmoBeue oT 50 Ha CTO OT IJjacoBeTe B OOIIOTO ChOpaHHME Ha APYIKECTBO,
YUMTO aKIUK HE ca MPUETH 3a THPrOBUS HA TaKbB Ma3ap U KOETO He €
JIPYKECTBO 1O Wi. 77m, an. 1, T. 2 oT 3aKkoHa 3a MyOJUYHOTO IpeajiaraHe
Ha I[IEHHU KHIDKA WM JPY’KECTBO CHC CHeIHaiHa Ied NpuIoOnBaHe,
CTOTIAHWCBaHEe WJIM YIpaBlieHHE Ha HEABWKUMH HMOTH, B cpok 10
paboTHH THU OT MpUaA0OUBaHETO:”

IIvano

Axo ¢ YCTAaHOBCH KOHTPOJ TI0 I[I'bpBa AJIHWHCH, MpPHU
N3YUCISIBAHETO Ha MPOLECHTA Ha IIpaBaTa Ha rjac, IpuTcXaBaHu OT
CbOTBCTHUA AI/Iq), B OOINBJIHCHUC KBbM IIpaBaTa Ha TIJac,
[IPUTCIKABAHU TIPSKO OT CHOTBECTHUS AI/I(D, CC B3CMAT MpEABUI

IIpoexr na 3UJ na 3IKUCAIIKU

Yn. 241

»(2) Jlunero, ympaBnsBao alTEPHATUBEH WHBECTUIIMOHEH  (DOH.,
YBeZIOMsIBa 32 BCSIKO MpHI00MBaHe OT YHPaBIsIBAaH OT HErO alITepHATHBEH

1168000}

OB, L 174, 01.07.2011 r.

150




IIpaBaTa Ha rjiac Ha CJICIHUTEC!:

WHBECTUIIMOHEH (DOHJ] CaMOCTOSTEIHO WM ChBMECTHO Bb3 OCHOBAa Ha
Criopa3yMeHHE C JpYr YIOpPaBisBaH OT HET0 WM OT JPYro JIHIe
ANTEpPHATUBEH WHBECTUIIMOHEH (DOHI, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB AJITCPHATUBCH HHBCCTUIIMOHCH (1)OH,I[ APYXKECTBO WHJIK JIMIIC,
KOETO JICHCTBA 3a CMETKa Ha TaKOBa JIPYXKECTBO, HA KOHTPOJI BBPXY
Ipy>KEeCTBO, YAUTO aKI[UK ca MPHUETH 32 THPTOBUS HA PEryjrpaH nasap o
1. 73 ot 3akoHa 3a ma3zapuTe Ha (H)MHAHCOBH WHCTPYMCHTH, WU Ha
nmoBeue oT 50 Ha CTO OT IjIacoBeTe B OOIIOTO ChOpaHHME Ha APYIKECTBO,
YUHUTO aKIMH HE Cca MPUETH 3a THPrOBUsI HA TaKbB IMa3ap M KOETO HE ©
IPY>KECTBO 10 Wwi. 77mm, an. 1, T. 2 ot 3akoHa 3a MyOJIMYIHOTO TpeajIarane
Ha OCHHU KHHWXXa WK OPYXECTBO CBHC CHOCHUAIHA LEI HpI/IIlO6I/IBaHe,
CTOTIAHUCBAHE WJIM YIPaBICHUEC Ha HEABIKUMH HMOTH, B cpok 10
paboTHH JTHU OT MpUaoOUBaHeTo:”

a) BCSIKO IPEIIpHUATHE, KOHTpoiupaHo oT AUD; u

Mpoext Ha 3UJI na 3IKUCIAIIKA

Yn. 241

»(2) Jlunero, ympaBnsBao alTEPHATUBEH WHBECTUIIMOHEH  (OH,
yBeZOMsIBa 3a BCSKO MPHUI0OMWBaHE OT YIPaBISBaH OT HETO alTepHATHBEH
WHBECTUIIMOHECH (DOHJ CaMOCTOSTENIHO WM ChBMECTHO BB3 OCHOBa Ha
CHOpa3yMEHHE C Jpyr YyOpaBisBaH OT HEro WM OT JPYyro JIHIE
aNTEpPHATUBEH WHBECTUIIMOHEH (DOHI, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB ANTEPHATUBEH WHBECTUIIMOHEH (OHA APYKECTBO WU JIHIIE,
KOETO JICHCTBA 3a CMETKa Ha TaKOBa JIPYXKECTBO, HA KOHTPOI BBPXY
JIPYKECTBO, YAUTO aKIUU Ca MPHUETH 32 ThPTOBHA Ha PETYJUpaH Iasap Io
1. 73 or 3akoHa 3a ma3zapuTe Ha (HMHAHCOBH WHCTPYMCHTH, WU Ha
nmoBeue oT 50 Ha CTO OT IjacoBeTe B OOIMIOTO ChOpaHHME Ha APYIKECTBO,
YUHUTO aKIMM HE ca MPUETH 3a THPTOBUsI HA TaKbB IMa3ap M KOETO HE ©
JIPYKECTBO 1O WiI. 77m, an. 1, T. 2 oT 3aKkoHa 3a MyOJUYHOTO IpeajiaraHe
Ha OCHHU KHHWXXa WK OPYXECTBO CBHC CHOCHUaIHA LEI HpI/IIlO6I/IBaHe,
CTOTIAHUCBAHE WJIM YIPaBICHUEC Ha HEABIKUMH HMOTH, B cpok 10
paboTHH THU OT MpUa0OUBaHeTO:”

IIvano

0) BCSIKO (hPM3MYECKO WU IOPUAMYECKO JIUIE, KOETO MEHCTBA OT
CBOE MMe, HO 3a cMeTKa Ha AV® unu oT UMETo Ha MpeanpusiTHe,
KOHTpoJupaHo oT AUD.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 241

»(2) Jlunero, ympaBnsBao alTEPHATUBEH WHBECTUIIMOHEH  (QOH,
yBeZIOMsIBa 32 BCSKO MPHUI00WBaHE OT YIPaBISBaH OT HETO alTepHATHBEH
WHBECTUIIMOHEH (DOHJ] CaMOCTOSTEIHO WM ChBMECTHO Bb3 OCHOBAa Ha
CIIOpa3yMEHHE C Jpyr YNOpaBisiBaH OT HEro WIM OT Jpyro Jule
ANTEPHATUBEH WHBECTHIMOHEH (DOHJ, BKIFOYUTEITHO Ype3 KOHTPOJIHUPAHO

IInano
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OT TaKbB AJITCPHATUBCH HHBCCTUIIMOHCH (1)OH,I[ APYXKECTBO HJIM JIMIIC,
KOEeTO JeWCTBa 3a CMETKa Ha TaKOBa JAPYXECTBO, HA KOHTPOJI BBPXY
IpY>KeCTBO, YAUTO AKIMH Ca MPHETH 32 ThPIOBUS Ha PEryJMpaH masap 1o
. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBH WHCTPYMEHTH, WIH Ha
noBedye oT 50 Ha cTO OT riacoBeTe B OOWIOTO CHOpaHHE HA IPYKECTBO,
YUMTO aKLUM HE ca MPUETH 32 THPrOBUS HAa TAaKbB Ia3ap U KOETO HE €
IPY>KECTBO 10 Wwi. 77mm, an. 1, T. 2 ot 3akoHa 3a MyOJIMYIHOTO TpeajIarane
Ha OCHHU KHHWXXa WK OPYXECTBO CBHC CHOCHUAIHA LEI HpI/IILO6I/IBaHe,
CTONAHMCBAaHE WJIM YIpPaBJICHUWE HA HEIBIKUMH HMOTH, B cpok 10
pabOTHU JHH OT MpHUI0OUBaHETO:”

HpOI_[eHTT)T Ha mpaBaTa Ha rjac C€ M34YHCJIsIBa B3 OCHOBA Ha
BCUYKM aKOWU C IIpaBO Ha TIJlaC, HE3aBUCHUMO OT TOBa Jdalin
YHOPpaKHABAHCTO Ha TC3U IpaBa € BDECMCHHO OIPaHUYCHO.

Mpoext Ha 3UJ1 na 3IKUCAIIKA

Y. 241

»(2) Jlunero, ympaBnsBamo anTepHATUBEH WHBECTUIIMOHEH  (OHI,
yBeZOMsIBa 3a BCSKO MPHUI00MWBaHE OT YHPAaBISBAaH OT HETO alTepHATUBEH
WHBECTUIIMOHEH (DOHJ] CaMOCTOSTEIHO WM ChbBMECTHO Bb3 OCHOBAa Ha
CHOpa3yMEHUE C Jpyr YyOpaBisBaH OT HEro WM OT JPYyro JIHIE
aNTepHATUBEH WHBECTHUIMOHEH (DOHII, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB AJITCPHATUBCH HWHBCCTHIHNOHCH (1)OH}Z[ APYXKECTBO WHJIK JIMIIC,
KOETO JICHCTBA 3a CMETKa Ha TaKOBa JIPYXKECTBO, HA KOHTPOJI BBPXY
JIPYKECTBO, YAHUTO aKIUU Ca MPHUETH 32 ThPTOBHSA Ha PETYJUpaH Iasap Io
1. 73 or 3akoHa 3a ma3zapuTe Ha (HMHAHCOBH WHCTPYMCHTH, WU Ha
noBevye oT 50 Ha cTO OT riacoBeTe B OOWIOTO CHOpaHHE HA IPYKECTBO,
YUHUTO aKIMH HE ca MPUETH 32 THPTOBHs HA TaKbB IMa3ap M KOETO HE €
IPY>KECTBO 10 9wi. 77m, an. 1, T. 2 ot 3akoHa 3a MyOJIMYIHOTO TpeajIarane
Ha OCHHU KHHXXa WK OPYXECTBO CBHC CHOCHUAIHA LEI HpI/IIlO6I/IBaHe,
CTOTIAHUCBAHE WJIM YIPaBIEHUEC Ha HEABIKUMH HMOTH, B cpok 10
paboTHH JHU OT npupoduBaneTo:”

IIsano

HezaBucumo ot uieH 4, maparpad 1, moarodka i), 3a menure Ha
wieH 28, maparpadu 1, 2 u 3 u wien 30 mo oTHOUIEHHE Ha
EMUTEHTH KOHTPONBT CE€ OMNpEeNeNs B CHOTBETCTBHE C 4IEH 5,
maparpad 3 ot HupekruBa 2004/25/EQ.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Yn. 241

»(2) Jlunero, ympaBnsBalo anTEepPHATUBEH WHBECTUIIMOHEH  (QOHI,
yBeZOMsIBa 3a BCSKO MPHUI00WBaHE OT YIPaBISBAaH OT HETO alTepHATHBEH
WHBECTUIIMOHEH (DOHJ] CaMOCTOSTEIHO WM ChbBMECTHO Bb3 OCHOBAa Ha
CIIOpa3yMEHHE C Jpyr YNOpaBiIsiBaH OT HEro WIM OT Jpyro Jule
aNTepHATUBEH WHBECTUIIMOHEH (DOHII, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB AJITCPHATUBCH HWHBCCTHUIHNOHCH (1)OHI[ APYXKECTBO HJIK JIMIIC,
KOETO JeHCTBa 3a CMETKa Ha TaKoBa JPYXKECTBO, HA KOHTPOJI BBHPXY
JIPYKECTBO, YHHUTO aKIWU Ca MPHETH 32 ThPrOBHS Ha PEryJUpaH Iasap Mo

IIvano
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. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBH WHCTPYMEHTH, WJIH Ha
noBedye oT 50 Ha cTO OT riacoBeTe B OOWIOTO CHOpaHHE HA IPYKECTBO,
YUUTO aKIMW HE ca MPUETH 33 THPrOBHS HA TaKbB a3ap U KOETO HE €
JIpyKeCTBO MO wWi. 77u1, an. 1, T. 2 oT 3aKkoHa 3a MyOJIMYHOTO IMpeaaraHe
Ha IEHHUW KHIKAa HIM JAPYXKECTBO ChC CIEIMaliHa Led NpHIoOUBaHE,
CTONIAaHWCBAaHE WM YIPABICHWE Ha HEIBIDKMMH HMOTH, B Cpok 10
pabOTHU JHU OT PUIOOWBAHETO:”

3IIIK

§1

,,14. "KonTpon" e HanuIile, KOrato eaHo JIHIIe:

a) IpUTEkKaBa, BKIIFOUUTEITHO YPE3 IBIIEPHO APYKECTBO WM MO cujaTa Ha
criopazymeHue ¢ apyro jnuime, Hag 50 Ha cro oT Opos Ha TiIacoBeTe B
00110TO CHOpaHUe Ha STHO APYKECTBO WIIH IPYTO IOPUIANUCSCKO JIUIIS; HITH
0) Moxe Ja ompenaeis MPSIKO WIM HEMPSKO IOBEYE OT IOJIOBMHATA OT
YJICHOBETC HA YNPABUTEIHUS WJIH KOHTPOJHHS OpraH Ha €IHO
FOPUIUIECKO JTUTIE; VITH

B) MOXE TO Jpyr Ha4yMH Ja YIpaXHsABa pEIIaBallo BIMSIHHUE BBPXY
B3E€MAHETO Ha PEIICHUS BbB BpPb3Ka C ICWHOCTTAa HA IOPUIUIECKO JTUle.”.

6. Hacrosumuar pazgen ce Impwiara MOpH YCIOBHUSTa U
OrpaHHYEHHATA, MPEABUICHH B WieH 6 ot Jupektusa 2002/14/EO.

IbaH0 — He e
OTPaHMYEHO

NPHJI0KEHNETO Ha
ApPYru pa3nopeaou

7. HacrosmusT pa3ien ce mpuiara, 0e3 J1a ce 3acsrar MpUeTUTe
OT JBPKaBUTE-WICHKH IO-CTPOTH TpaBWiIa B 00JAacTTa Ha
MpUIOOMBaHETO HA yJACTHE B EMUTEHTH M HEKOTHPAHH APYKECTBA
Ha TSXHA TEPUTOPHSL.

IIbaao — He e
OTPaHHYEHO

NMPHJI0KEHNETO HA
ApYrH pa3nopeaoun

Ynen 27 Mpoext Ha 3UJI na 3IKUCIAIIKA Ibano
YBenomaBaHe 32 Npua00MBAHETO HA 3HAYUTEIHO yyacTue U | Y. 241
KOHTPOJI BbPXY HEeKOTHPAaHHU JAPY:KecTBa »(1) JIumero, ympaBnsBamlO AJTEpHATHBEH WHBECTULMOHEH (OHI,
1. Koraro pamen AWN® mnpumoOue, pasmopexkna ce WM | yBeJOMSBAa KOMUCHITA 32 BCAKO NPUIOOMBAHE U Pa3loOpekIaHe C yJyacTue
IpUTEKaBa aKLUU OT HEKOTHPAHO IPY’KECTBO, AbPKABUTE-WICHKU | B APYXKECTBO, YMHTO aKLIMKM HE ca IIPUETH 32 THPIOBUS Ha PErylHpaH
U3UCKBaT oOT ympaeisBamoro To JIVAU® ga ysemomu | mazap mo wi. 73 or 3akoHa 3a ma3zapuTe Ha (PMHAHCOBU WHCTPYMEHTH W
KOMIICTCHTHUTE OPr'aHU HAa CBOSITA IbprKaBa-wiICHKA IO MPOM3XOJ | KOETO HE € APYXKECTBO Ho wi. 77m, an. 1, T. 2 ot 3akoHa 3a myOIMYHOTO
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3a Jela Ha IMpaBaTa Ha IJIaC B HEKOTHUPAHOTO JPY>KECTBO,
nputexxaBanu oT AV, BbB BCEKU €IMH MOMEHT, KOraTO TO3HU IS
JOCTUTHE, HAAXBBPJIM UIU nagHe noj nparosete ot 10 %, 20 %, 30
%, 50 % u 75 %.

mpelyiaraHe Ha IICHHM KHIDKA WM JPYXXECTBO ChC CIICHUAIHA e
npuoOuBaHe, CTOMAHUCBAHE WM YINPaBJICHUE Ha HEIBUXUMH UMOTH, B
Pe3yATAT Ha KOETO MPUTEIKABAHOTO OT YMPABIABAH OT HETO aITCPHATHBEH
NHBCCTUIITMOHCH (1)OHI[ npaBo Ha 1j1aC OJOCTHUIHE, Ha)Z[XB’[)pJ'II/I HWJIN T1aJHC
mox 10, 20, 30, 50 unm 75 Ha CTO OT IJIacCOBETE B OOIIOTO CHOpaHUE Ha
JPYXECTBOTO, B Cpok 10 pabOTHH JHM OT NPUAOOUBAHETO WU
MIPEXBBPISTHETO HA yUacTHETO.”

2. Koraro mamer AWNM®D caMOCTOSTEIHO HMIM CHBMECTHO
npuaoOre KOHTPOI BBPXY HEKOTHPAHO JPY>KECTBO CBITIACHO YJIEH
26, maparpad 1, BEB BpB3Ka c maparpad 5 OT MOCOYCHHUS 4IIEH,
IbpKaBUTe-wWICHKH u3uckBaT or JIYAW®, ympaBngBamo TakbB
AN®, na yBegommu 3a mpuAoOMBaHETO Ha KOHTpon oT AUD
CIIEJHUTE JIMLA:

Mpoext na 3UJ1 na 3IKMCAIIKHA

Ya. 241

»(2) JIuero, ynpaBnsABam0 ANTEPHATHBEH HWHBECTUIIMOHEH  (DOHI,
YBCIOMsABaA 3a BCAKO HpI/IIlO6I/IBaHe OT yIpaBJIIBaH OT HCTO AJITCPHATUBCH
WHBECTUIIMOHEH ()OHJ CAaMOCTOATENHO MM ChBMECTHO Bb3 OCHOBa Ha
ClIoOpasyMEeHHE C JApYyr YOpaBlIsBaH OT HEro0 WIM OT JAPYro JIHIe
aNTepHATHBEH MHBECTHUINOHEH (DOHJ, BKIIOUUTEIHO 4Ype3 KOHTPOIMPAHO
OT TaKbB QAJITCPHATUBCH HWHBCCTHIMOHCH (1)OHI[ APYXKECTBO WHJIK JIMIIC,
KOeTO JeWCTBa 3a CMETKa Ha TaKOBa JAPYXECTBO, HA KOHTPOJI BBPXY
JPYKECTBO, YUUTO aKIUH Ca MPUETH 3a THPTrOBUS Ha PETyJIHMpPaH Ma3ap Io
. 73 or 3akoHa 3a maszapure Ha (MHAHCOBH WHCTPYMEHTH, WIH Ha
noBevye oT 50 Ha cTO OT riacoBeTe B OOLIOTO CHOpaHHE HA IPYKECTBO,
YUUTO aKIMU HE ca NMPUETH 3a THPrOBHS HA TaKbB Ma3ap U KOETO HE €
IPY>KECTBO 10 Wwi. 77mm, an. 1, T. 2 ot 3akoHa 3a MyOJIMYIHOTO TpeajIarane
Ha IEHHUW KHIKAa WM APYXKECTBO ChC CIEIHMalNHA Led NpHI0oOUBaHe,
CTOIIAaHWCBAaHE WJIHM YIPABICHWE Ha HEIBIDKMMH HMOTH, B Cpok 10
pabOTHU JHH OT MpHUI0OUBaHETO:”

IIsano

a) HEKOTHPAHOTO JIPYKECTBO;

Mpoext Ha 3UJI na 3IKUCAIIKA

Ya. 241

»(2) JIumero, ynpaBnsABam0 —ANTEpHATHBEH HWHBECTUIIMOHEH  (DOHI,
YBEIOMSIBA 3a BCSIKO NMPUAOOMBAaHE OT YNPaBIsIBAH OT HErO AITEPHATHBEH
WHBECTUIIMOHEH (DOHJ CaMOCTOSTENHO WM ChBMECTHO BB3 OCHOBa Ha
CIIOpasyMEeHHE C JApYr YOpaBlIsBaH OT HEro WIM OT JAPYro JIHIe
aNTepHATHBEH MHBECTUINOHEH (DOHJ, BKIIOUUTEIHO 4Ype3 KOHTPOIMPAHO
OT TaKbB QAJITCPHATUBCH HWHBCCTHUIHNOHCH (1)OHI[ APYXKECTBO WHJIM JIMIIC,
KOEeTO JeWCTBa 3a CMETKa Ha TaKOBa JAPYXECTBO, HA KOHTPOJI BBPXY
JPYXKECTBO, YAUTO aKLUH Ca MPUETH 3a THPTrOBUS HA PETyJIHMpPaH masap Io
. 73 or 3akoHa 3a maszapure Ha (MHAHCOBM WHCTPYMEHTH, WIH Ha
noBevye oT 50 Ha cTO OT riacoBeTe B OOLIOTO CHOpaHHE HA IPYKECTBO,
YHUTO AKIMW HE ca MPUETU 33 THPrOBHs HA TaKbB Ma3ap W KOETO HE €

IIsano
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JIPyKeCTBO MO Wi. 77m1, ant. 1, T. 2 oT 3aKkoHa 3a MyOJIMYHOTO IMpeaaraHe
Ha IEHHUW KHIKAa WM JAPYXKECTBO CHC CIEIHMalHA Led NpHI0OUBaHE,
CTONAHMCBAaHE WJIM YIpPaBICHUWE HA HEIBIKUMH HMOTH, B cpok 10
paboTHH THH OT MPUIO0OHUBAHETO:

2. APYKECTBOTO, B KOETO € MPUI0OUTO YUYaCTHETO;”

0) aKIMOHEPHUTE, YUUTO HICHTH(MOUKAITMNOHHUTS JAaHHU B aJIpeCcH
ca u3BecTHu Ha JIYAU® wmm morar ma ObaarT MpeaoCTaBeHH OT
HEKOTUPAHOTO JPYXKECTBO WJIM OT PETUCTBP, A0 koito JIYAUD
¥MMa WIK MOXE J1a MOIYYH IOCTbI; U

Mpoext na 3UJI na 3IKUCAIIKHA

Y. 241

»(2) Jlunero, ympaBnsBao alTEPHATUBEH WHBECTUIIMOHEH  (OH,
yBeZIOMsIBa 32 BCSKO MPHI00WBaHE OT YIPaBISBaH OT HETO allTepHATUBEH
WHBECTUIIMOHEH (DOHJ CaMOCTOSTENHO WM ChBMECTHO BB3 OCHOBa Ha
CIOpa3yMEeHHWEe ¢ JpYr yHOpaBisiBaH OT HEro WIM OT Jpyro JHLe
aNTEpPHATUBEH WHBECTUIIMOHEH (DOHI, BKIFOUMTEITHO Ype3 KOHTPOIUPAHO
OT TaKbB ANTEPHATUBEH WHBECTUIIMOHEH (OHA APYKECTBO WU JIHIIE,
KOEeTO JelCTBa 3a CMETKa Ha TaKOBa JPYXKECTBO, HA KOHTPOJI BBPXY
TPYKECTBO, YHHUTO aKIMU Ca MPHUETH 3a ThPrOBHS HAa PETYJUpPaH Ia3ap Io
1. 73 or 3akoHa 3a ma3zapuTe Ha (HMHAHCOBH WHCTPYMCHTH, WU Ha
nmoBeue oT 50 Ha CTO OT IjacoBeTe B OOIIOTO ChOpaHHWE Ha APYIKECTBO,
YUHUTO aKIMH HE ca MPUETH 32 THPTOBHsI HA TaKbB IMa3ap M KOETO HE ©
JIPYKECTBO MO WiI. 77m, an. 1, T. 2 oT 3aKkoHa 3a MyOJUYHOTO IpeajiaraHe
Ha I[IEHHU KHIDKA WM JPY>KECTBO CHC CHeIHaiHa IeN NpUIoOHBaHe,
CTOTIAHUCBAHE WJIM YIPaBICHUEC Ha HEABIKUMH HMOTH, B cpok 10
paboOTHH THH OT MPUIOOUBAHETO:

3. aKIIMOHEPUTE B JAPYKECTBOTO, B KOETO € MPUIOOUTO ydacTHe, 32 YHUTO
uAcHTU(UKALMS W ajgpec JHMIETO, YIPABISBALIO  aNTCPHATHBHH
WHBECTUIIMOHHY (POHIOBE, pa3nonara ¢ HH(GpOPMAaIUs WIH 32 KOUTO TaKaBa
MOXe Ja OBJe MONy4eHa OT JPYIKECTBOTO WU OT PETUCTHP, JO0 KOHTO
JIUIIETO, YIPABIISIBAIIO AITCPHATUBHA WHBECTUIIMOHHU (DOHIOBE, UMa HITH
MO3K€ J1a OJIYYH TOCThIL.”

IIsano

B) KOMITETEHTHUTE OPTaHHW Ha IbpKaBaTa-wICHKa 10 MPOU3XO.
Ha JIVAUD.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 241

»(2) Jlunero, ympaBnsBao alTEPHATUBEH WHBECTUIIMOHEH  (QOH,
yBeZIOMsIBa 32 BCSKO MPHUI00WBaHE OT YIPaBISBaH OT HETO alTepHATHBEH
WHBECTUIIMOHEH (DOHJ] CaMOCTOSTEIHO WM ChBMECTHO Bb3 OCHOBAa Ha
CIIOpa3yMEHHE C Jpyr YNOpaBisiBaH OT HEro WIM OT Jpyro Jule
ANTEPHATUBEH WHBECTHIMOHEH (DOHJ, BKIFOYUTEITHO Ype3 KOHTPOJIHUPAHO

IInano
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OT TaKbB AJITCPHATUBCH HHBCCTUIIMOHCH (1)OHJI APYXKECTBO HJIM JIMIIC,
KOEeTO JeWCTBa 3a CMETKa Ha TaKOBa JAPYXECTBO, HA KOHTPOJI BBPXY
JIPYKECTBO, YAHUTO aKIUU Ca MMPHUETH 32 ThPTOBHSA Ha PETYJUpaH Iasap Io
. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBH WHCTPYMEHTH, WJIH Ha
noBedye oT 50 Ha cTO OT riacoBeTe B OOWIOTO CHOpaHHE HA IPYKECTBO,
YUHUTO aKIMH HE ca MPUETH 32 THPTOBHs HA TaKbB IMa3ap M KOETO HE €
IPY>KECTBO 10 Wwi. 77mm, an. 1, T. 2 ot 3akoHa 3a MyOJIMYIHOTO TpeajIarane
Ha OCHHU KHHWXXa WK OPYXECTBO CBHC CHOCHUAIHA LEI HpI/I,ao6I/IBaHe,
CTONAHMCBAaHE WJIM YIpPaBJICHUWE HA HEIBIKUMH HMOTH, B cpok 10
pabOTHU JHU OT MPHIOOWBAHETO:

1. komucusra;”

3. MsuckBaHoTO chriacHo maparpad 2 ysemomieHue cbabpka | [lpoext ma 3UJ na 3AKUCAIKHA IIbano
clieHaTa JOITBJIHUTEIHA HHPOPMAIIHS: Yi. 241
»(3) YBenomirenreTo 1mo an. 2 BKIOYBa HHMOpMAIIH 3a:
4.B ciydali Ha TNPUAOOUTO YydYacTHE B JPYKECTBO, PAa3IU4YHO OT
TIPYKECTBO, YAUTO aKIMH ca MPUETH 3a THPTOBHUS Ha PEryJIHpaH masap, 1mo
g1, 73 or 3akoHa 3a masapuTe HAa (UHAHCOBU HMHCTPYMEHTH,
JIOITBJIHUTENIHA UH(popMarlus 3a:”
a) HOBOTO pa3Mpe/eliecHUe Ha IIpaBaTa Ha IJiac; Ipoexr na 3UJl na 3IKUCAITKU II'bano
Y. 241
»(3) YBenomienneTo mo an. 2 BKIOYBa HHMOpMAIIH 3a:
4.B ciaydaii Ha TPHAOOMTO ydYacTHE B JPYKECTBO, PA3IUIHO OT
JIPY>KECTBO, YHHUTO aKIMH Ca MPHUETH 3a ThPTrOBUS HA peryJupaH masap, 1o
w1, 73 or 3akoHa 3a Tma3apuTe HA (PUHAHCOBH HHCTPYMCHTH,
JOITBJTHUATEITHA UHPOPMAIIHSA 32:
a) Opost Ha MPUIOOUTHTE TIpaBa Ha TJIac W Jejla UM CIPsSMO oOmus Opoit
MpaBa Ha TJac, U3YMCIEH B3 OCHOBA HAa BCHUYKM aKIHMU C MPaBoO Ha riac,
HE3aBHCUMO JalH YIPaKHIBAHETO HA MpaBO Ha TIJIaC MO YacT OT
M3IaJICHUTE aKIIUU € OTPaHIIEHO;”
0) yCIIOBHSTA, IIPH ClIa3BaHE Ha KOUTO € mpuao0uT KOHTpoabT, | Ilpoexkt Ha 3U/| na 3AKUCAINKNA II'bano
BKIFOYUTEITHO HWACHTU(GUKAIMOHHUTE JaHHW Ha ordenHute | Ui 241
yJacTBAIlH aKITHOHEPH, BCIKO (PU3MIECKO WIIH IOPUANIECKO JHUIE € | ,,(3) YBEIOMIICHHETO 110 aJl. 2 BKIIFOYBA HH(POPMAIIHS 3a:
MpaBo J1a yIpakHsSBa IIpaBa Ha TJIac OT TIXHO UME, KaKTO M, KOTatTo | ...
€ TMPWIOKHMO, BepHrara MPeINpHATHs, Ype3 KOWTO peaaHo ce | 4.B ciydyad Ha MNPUAOOWTO ydYacTHEe B JPYKECTBO, PAa3IUYHO OT
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yHpaxHsBaT MpaBaTa Ha Iriac;

JIPY’KECTBO, YHUTO aKIMH ca MPHETH 3a ThPTrOBUS Ha pEryJIupaH masap, 1o
1. 73 or 3akoHa 3a masapuTe Ha (UHAHCOBH HMHCTPYMEHTH,
JIOIBIIHUTENIHA HH(pOpManus 3a:

B) YCIJIOBHSATA, TIPH CMIA3BAHETO HA KOUTO € MPUAOOUTO y4acTHETO, KaKTO U
JaHHU 32 WUMETO WM HauMEHOBAaHHETO, aJpeca MM CeAaJMLICTO Ha
aKIMOHEPUTE — AITCPHATUBHU MHBECTUIMOHHU (DPOHIOBE, KOHTPOJIUPAHU
OT TAX JPY>KECTBa WJIH JINIA, NEHCTBAILM 32 CMETKA Ha TaKHBa JIPY>KEeCTBa,
YHETO ydYacTHE CE BKJIIOYBA B M3UMCIISIBAHETO Ha OOMIOTO MPUAOOWTO
ydacTHe MO ajl. 2, KaKTO U ChOTBETHHUTE NaHHU 3a BCSAKO APYTro JIUIE C
MpaBo Ha J1a yIpakHABa IIPaBO Ha IJlac OT MIMETO Ha Te3H JIMIa U Bepurata
OT JPY’KECTBA, Upe3 KOUTO ce YNPakHsABa IPAaBOTO Ha rinac.”

B) J1aTaTa, Ha KOSITO € MPUIOOUT KOHTPOIBT. Ipoexr na 3UJ na 3IKUCAITKU II'bano
Ya. 241
»(3) YBenomienreTo mo an. 2 BKIOYBa HHMOpMAIIH 3a:
4.B ciaydaii Ha TPHAOOMTO ydYacTHE B JPYKECTBO, PA3IUIHO OT
JIPY’KECTBO, YHUTO aKIMM ca MPUETH 3a ThPTrOBUS Ha peryJupaH masap, 1o
1. 73 or 3akoHa 3a masapuTe Ha (UHAHCOBH HHCTPYMEHTH,
JOITBTHUATEITHA HHPOPMAIIHSA 32:
0) matara Ha NpuAOOMBaHE HA YYaCTHETO 1O ai. 2;”
4. B cBoero yBegomiieHHE 10 HekoTtupaHoto apyxectBo | IIpoekt na 3UJ na 3AKUCAIIKU II'bano
JIYAV® wusuckBa OT yImpaBUTEIHUSI OpraH Ha JpyxkecTBoro na | Y. 241
uHpopMupa Oe3 HeompaBIaHO 3abaBsHE NpEACTABUTENNTE Ha | ,(4) JIunero, ynpapisBamio anTepHaTUBHH HHBECTHLIUOHHH (OHIOBE, B
CIly’)KUTETIUTE WU, KOTaTO HAMa TaKhBa, CAMUTE CIYKUTENH 3a | YBEIOMJICHHETO MO ajl. 2 A0 JPYKECTBOTO, B KOETO € NpHA0OUTO
npuaoOuBaHeTO Ha KOHTpod oT AU®D, ynpasnsaBan ot JIVAU®D, u | ydactueTo, W3HMCKBa YNPaBUTETHUAT My OpraH Jda TpeAoCTaBH
Ja WM TpenoctaBu wH(popmanusara, MmocodeHa B maparpad 3. | CBOEBPEMEHHO Ha MPEACTABUTEINTE Ha CBOMTE CITY)KUTENN M0 CMUCHIIA Ha
JIVAV® nonara BCHYKH Bb3MOXKHH YCHIIUSA C 1IEJ1 1a rapanTupa, uye | Jupektusa 2002/14/EOQ, mnm Ha CIOyKUTEIUTE, KOraro HsSMa TaKUBa
MPEICTABUTEINTEe HA CIy)KATEIUTE WM, KOTraTo HiIMa TaKWBa, | MPEACTAaBUTENN, HHQOpMAIUATA 10 all. 2 W MpeanpueMa HeoOXOIUMUTE
caMHTe CIIy)KUTEJIH Ca HaJUIeKHO WHOOPMHUPAHU OT YIPABUTETHHS | MEPKH 3a IPEAOCTaBsHE HAa ChOTBETHATA HHpOpMarus.”
OpraH B ChOTBETCTBHE C HACTOSIINS WIEH.
5. VYBegomnenusta, mocoueHu mo maparpadu 1, 2 u 3, ce | Ilpoexr na 3UJ na 3AKUCAINKA II'bano
M3BBPIIBAT BH3MOXHO Hali-Obp30 M HE MO-KBCHO OT AeceT pabotHu | Y. 241
JHU clieq marata, Ha kKosato AV® e mocTurHan, HaOXBBPIWI WiH | ,(2) JIumero, ympaBiasgBamo aiTEpHATHBEH HWHBECTUIIMOHEH  (DOHII,
najHall MOJ CHOTBETHHS Tpar WM € MpUIoOHMI KOHTPOJI BBPXY | YBEIOMsBAa 32 BCAKO MPUAOOMBaHE OT YIPAaBISIBAH OT HETO alTEpPHATHBEH
HEKOTUPAHOTO JIPY>KECTBO. WHBECTUIIMOHEH (OHJ] CaMOCTOATEIHO WJIH ChBMECTHO BB3 OCHOBAa Ha
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Criopa3yMeHHe C JpYyr YIpPaBisABaH OT HEr0 WM OT JAPYro JIMIIe
QITEPHATUBEH MHBECTUIIMOHEH (DOHJI, BKIIFOUMTEIHO Ype3 KOHTPOIUPAHO
OT TaKkbB AITEPHATHBEH WHBECTUIMOHCH (OHI IPYKECTBO WM JIHIIE,
KOETO JIeHCTBA 3a CMETKa Ha TaKOBa JPYXKECTBO, HA KOHTPOJI BBPXY
JPY>KEeCTBO, YAUTO aKI[UK Ca MPHUETH 32 THPrOBUS HA PEryJHpaH mnasap o
. 73 or 3akoHa 3a ma3zapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIHM Ha
moBede oT 50 Ha CTO OT ITacoBeTe B OOIIOTO CHOpaHHEe Ha APYKECTBO,
YUUTO aKIMM HE ca MPUETH 3a THPrOBHs HA TaKbB IMa3ap M KOETO HE €
JIPYKECTBO MO Wi. 77m, an. 1, T. 2 or 3aKkoHa 3a MyOJUYHOTO MpeaIaraHe
Ha TEHHUW KHIKA WM JPYXKECTBO ChC CIEIHMATHA IeN NpHI0OUBaHE,
CTONAHUCBAHE WJIM YIPaBJICHUE HA HEABWKUMH HMMOTH, B cpok 10
pabOTHH JTHU OT MPHUI00UBaHETO:”

Ynen 28

I[IpenocraBsine Ha wuHPOpManusi NPH NPUIOOMBAaHe HA
KOHTPOJI

1. Koratro magen AM®D, caMOCTOSATEIHO HIM CBBMECTHO,
MpUAOOHE KOHTPOJI BBHPXY HEKOTHPAHO NPYKECTBO WU CMHUTCHT
chriacHO wieH 26, maparpad 1, BB Bph3ka ¢ maparpad 5 oT
MOCOYCHUSI UJIeH, IbpXKaBUTE-WIEHKH u3uckBaT oT JIYAUOD,
ynpasisBamo TakbB AW®D, nma mnpemoctaBu uMHpOpManuATa,
rmocodeHa B maparpad 2 OT HaCTOSIIINS WIeH Ha:

poexr na 3UJ na 3IKUCAIIKU

Y. 241

»(2) JIumero, ympaBnsBAaIlO — AITEPHATHBEH WHBECTUIMOHEH (OHI,
YBEIOMSIBA 32 BCSIKO MPUO00MBAHE OT yIPaBISIBAH OT HETO aNTCPHATHBCH
WHBECTUIIMOHECH (DOHJ] CAMOCTOSTENIHO WM ChBMECTHO BBh3 OCHOBa Ha
CIOpa3yMEeHHEe C Jpyr YHpaBisBaH OT HEro WIM OT Jpyro JHIE
QITEPHATUBEH MHBECTUIIMOHEH (DOHJ, BKIIFOUMTEIHO Ype3 KOHTPOJIUPAHO
OT TaKkbB AITEPHATHBEH WHBECTUIMOHCH (OHI IPY>KECTBO WM JIHIIE,
KOEeTO JeWCTBA 3a CMETKa Ha TaKkoBa JPYKECTBO, HA KOHTPOI BBPXY
JPYKECTBO, YHHUTO aKIMU Ca MPHUETH 3a ThPrOBHS HAa PETYJUpPaH Iasap Io
4. 73 or 3akoHa 3a ma3zapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIHM Ha
moBede oT 50 Ha CTO OT ITacoBeTe B OOIIOTO CHOpaHHMEe Ha APYKECTBO,
YUUTO aKIMM HE ¢a MPUETH 3a THPrOBHsI HA TaKbB IMMa3ap M KOETO HE €
JPYKECTBO MO Wi. 77m1, an. 1, T. 2 oT 3aKkoHa 3a MyOJUYHOTO MpeaIaraHe
Ha [CHHU KHMXXA WIH JAPYKECTBO ChC CIEIMANHA el NPHI0OUBAHE,
CTONAHUCBAHE WJIM YIIPaBJICHUE HA HEABWKUMH HMMOTH, B cpok 10
pabOTHH THU OT MPHUI00UBaHETO:”

1168000

a) CBOTBCTHOTO APYIKECTBO,

Ipoexr na 3UJ na 3IKUCAITKU

Y. 241

»(2) JIumero, ympaBnsABAaIlO AITEPHATHBEH WHBECTUIMOHEH (OHI,
yBEIOMSIBA 3a BCSKO NMPUAOOMBAHE OT YHPABISABaH OT HETO JITEpHATHBEH
WHBECTHUIIMOHEH (DOHJ CaMOCTOSITEIHO WJIM CHbBMECTHO Bb3 OCHOBAa Ha
CIOpa3yMEeHHEe C Jpyr YHpaBisBaH OT HEr0 WIM OT JpYyro JHIE
aJITepHATUBEH MHBECTUIIMOHEH (DOHJ, BKIIOUUTEIHO Ype3 KOHTPOIMPAHO
OT TaKbB AITCPHATHBEH WHBECTUIMOHEH (OHI APYKECTBO WM JIHIE,

II'bauo
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KOeTO JeHCTBa 3a CMETKa Ha TaKoBa JPYXECTBO, HAa KOHTPOJI BBPXY
IPY>KECTBO, YAUTO aKLUUK Ca MPUETH 3a THPrOBUS HA PEryJHMpaH masap 1o
1. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIM Ha
nmoBeue oT 50 Ha CTO OT IjIacoBeTe B OOIIOTO ChOpaHHME Ha APYIKECTBO,
YUMTO aKIHUM HE ca MPUETH 3a THPrOBUS HA TaKbB Ma3ap M KOETO HE €
JIPYKECTBO 1O WiI. 77m, an. 1, T. 2 oT 3aKkoHa 3a MyOJUYHOTO IpeajiaraHe
Ha IEHHU KHIKAa WM APYXKECTBO CbhC CIEIMalHA LieJ NPUI0OUBAHE,
CTOTIAHUCBaHEe WJIM YIpaBli€HHE Ha HEABWKUMH HMOTH, B cpok 10
pabOTHU THH OT NPUAOOUBAHETO:

2. Ipy>KeCTBOTO, B KOETO € MPUA00HUTO ydacTueTo;”

0) aKkIMOHEpHUTE HA JPYKECTBOTO, YUUTO WIACHTU(DUKAIMOHHU
JMaHHU W anpecu ca m3BecTHW Ha JIYAU® wmm morar nma Opmat
MOJYyYEeHU OT APY>KECTBOTO WM OT PETHCTHP, A0 Koito JIYAUD
MMa WM MOXE J1a TTOJIYYIH TOCTBII; U

Ipoexr na 3UJl na 3IKUCAIIKHU

Y. 241

,»(2) Jlumeto, ympaBIsABaIIO AJTEPHATUBEH WHBECTUIIMOHEH  (OHI,
YBCIOMsABaA 3a BCAKO HpI/IIlO6I/IBaHe OT yIIpaBJIABaH OT HCTO AJITCPHATUBECH
WHBECTUIIMOHEH ()OHJ CaMOCTOATENHO MM ChBMECTHO Bb3 OCHOBa Ha
CIOpa3yMEHHE C Jpyr YNOpaBisiBaH OT HEro MWIM OT JpYyro JHUIE
ITEpPHATUBEH MHBECTUIIMOHEH (POHJI, BKIIOYUTEITHO Ype3 KOHTPOIHPAHO
OT TaKkbB QJITEPHATUBEH WHBECTHUIMOHEH (OHJI IpPY>KECTBO WM JIHIE,
KOEeTO JEHCTBa 3a CMETKa Ha TaKoOBa APYXKECTBO, HA KOHTPOJ BBPXY
JPY>KECTBO, YHUTO AKLUK Ca MPHUETU 332 THPrOBUA HAa PEryJIMpaH masap 1o
1. 73 or 3akoHa 3a maszapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIH Ha
nosedye oT 50 Ha cTO OT riacoBeTe B OOWIOTO ChOpaHHE HA IPYKECTBO,
YUUTO aKIUM HE ca IMPUETH 3a THPrOBUSA HAa TAaKbB Ia3ap U KOETO HE €
JIPyKeCTBO MO wWi. 77m1, ant. 1, T. 2 oT 3aKkoHa 3a MyOJIMYHOTO IMpeaaraHe
Ha IEHHW KHIKAa WM APYXKECTBO ChC CIEIMalNHA Led NpHI0OUBaHE,
CTONAHMCBAaHE WJIM YIpPaBICHUWE HA HEIBIKUMH HMOTH, B cpok 10
paboTHH THH OT MPUI0OHUBAHETO:

3. aKIIMOHEpHTE B JPYKECTBOTO, B KOETO € MPUAOOHUTO yJacTHe, 32 YUUTO
uaeHTHGUKANMAg W  agpec JIMIETO, YIPaBISABAlIO  alTepHATHBHH
WHBECTUIIMOHHY (OHOBE, pa3roara ¢ HH(GpOPMAIIKs WK 32 KOUTO TaKaBa
MOXe Ja ObJe MoNyd4eHa OT JPYKECTBOTO WM OT PETHCTBp, IO KOWUTO
JUIIETO, YIPABISIBAIIO AITEPHATUBHNA WHBECTUIIMOHHU (POHIOBE, NMa HITH
MO3KE J1a TIOJIYYH TOCTHIL.”

II'bano

B) KOMIIETCHTHUTE OpraHU Ha IbpiKaBaTa-WwICHKA MO MPOU3XO]
Ha JIVAUD.

IIpoexr na 3UJl na 3IKUCAIIKHU
Y. 241

IIbano
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»(2) JIumero, ympaBnsABAaIO AITEPHATHBEH WHBECTUIMOHEH  (OHJ,
yBEIOMSIBA 3a BCSKO NMPUAOOMBAHE OT YHPABISABaH OT HETO JITEpPHATHBEH
WHBECTUIIMOHEH ()OHI CaMOCTOSTENHO MM ChBMECTHO Bb3 OCHOBa Ha
CIOpa3yMeHHEe C Jpyr YHpaBisBaH OT HEr0 WIM OT JpYyro JHIE
aJITepHATUBEH MHBECTUIIMOHEH (DOHJ, BKIIOUUTEIHO Ype3 KOHTPOIMPAHO
OT TaKkbB AITEPHATHBEH WHBECTULHMOHEH (OHA IPY>KECTBO WIH JIHIE,
KOETO IEHCTBa 3a CMETKAa Ha TaKoBa APYXKECTBO, HA KOHTPOI BBPXY
JPY’KECTBO, YAUTO KUK ca MPUETH 32 THPrOBUS HA PETYJIHMPaH masap 1o
yn. 73 or 3akoHa 3a mazapure Ha ()MHAHCOBM WHCTPYMEHTH, WJIHM Ha
moBede oT 50 Ha CTO OT ITacoBeTe B OOIMIOTO CHOpaHHMEe Ha APYKECTBO,
YHUTO aKIMK HE ca MPUETH 3a THPrOBUS HA TaKbB Ma3ap M KOETO HE €
JOpY>KeCTBO Mo wi. 771, an. 1, T. 2 oT 3aKoHa 3a MyOJUYHOTO Mpeaarane
Ha IEHHUW KHIKAa WM APYXKECTBO CbhC CICIMANHA LEeJ NpUI0OHBaHE,
CTONAHMCBAaHE WJIN YIPAaBICHUE HA HEIBWKUMH HMOTH, B cpok 10
pabOTHU THH OT NPUAOOUBAHETO:

1. xomucusTa;”

JIbpxaBUTEe-wWICHKH MoOraT na M3WCKBAT HHGOPMAIHATA, Pb He ce
mocoyeHa B maparpad 2, nga Obae TpelocTaBeHa M Ha BB3M0JI3Ba oT
KOMIIETEHTHUTE OpraHd Ha HEKOTHPAHOTO JAPY’KECTBO, KOHUTO npeaocTaBeHaTa
JbpKABUTE-WISHKH MOTaT Jia I0coYar 3a Ta3u Iell. onuust

2. JIVAN® nipenocrass: Mpoext na 3UJI na 3IKUCAIIKA Ibano

Yn. 241
»(3) YBemomieHuero mo aj. 2 BKIrO4Ba nHGopMaIus 3a:”

a) wuneHTHukanmoHHuTe naHHM Ha JIVAU®, xowuto | Ilpoekrt na 3U/| na 3KUCAINKN II'bano
CaMOCTOSITEJTHO WJIM BB3 OCHOBAa Ha crnopasymeHue c apyru | Ui 241
JIY ANU® ynpasnsBatr AUD, xonuTo ca npuaoOUiIn KOHTPOIT; »(3) YBenomieHueTo o aju. 2 BKIOYBa HHPOpMAaIHA 3a:

1. HaMMEHOBAaHUETO HA JIMIIETO WJIM JIMIIATa, YIPABISBAIIA ANTEPHATUBHU
WHBECTUIIMOHHU (OHIOBE, MPHUIOOMIA CaMOCTOSTETHO WM CHBMECTHO
Y49acTHETO 1o aj. 2;”

0) mnonuThMkaTa 3a npeAoTBpaTsBaHe u ympasiasBane Ha | [Ipoext ma 3UJ na 3AKUCAIIKHA II'bano
KOH(IMKTH Ha UHTEpecH, no-crnenuanto Mexny JIYAUD, AUD u | Ya. 241
JIPY’KECTBOTO, BKIIOYHUTETHO HMHGpOpManus 3a KOHKpPETHUTE | ,,(3) YBeZOMIICHHETO IO all. 2 BKIIFOYBA HH(POPMAIIHS 3a:
rapaHiyy, Cb3JaJeHH C 1Ied1 Ja Cc€ TapaHTHpa, Ye BCAKO | ...

CIOpa3yMeHHE € CKIIOYEHO B YCIOBHSTA Ha PABHOIOCTABEHOCT | 2. MOJIMTHUKATa 3a NPEJAOTBpaTSBaHE M yIpaBlIeHWE HAa KOH(IUKT Ha
Mexnay JIVANU® w/umn AUD® u npykecTBOTO; U WHTEpPECH, BKIIOYUTEIHO MEXIY alTEepPHATUBHUTE WHBECTUIMOHHU
¢doHIOBE, TPHUIOOHWIM YYaCTHETO, YIpaBISBAllUTE TH JHOA |
JPY>KECTBOTO, KaKTO ¥ MH(OpMAaIHs 32 KOHKPETHUTE TapaHliy, Y€ BCIKO
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CIOpa3yMEHHE MeXIy Te3d JIMIAa € CKJIIYEHO B YCIOBUATa Ha
PaBHOIIOCTABEHOCT MEXAY TAX;

B) TOJIMTHKATa 3a BBTpPEIIHA W BBHIIHA KoMmyHHKarus BbB | [Ipoekt Ha 3U/| na 3AKUCAINKA II'bano
Bpb3Ka C JIPYXKECTBOTO, IO-CIEIUATHO 10 oOTHomieHne Ha | Y. 241
CITYKUTEJIHTE. »(3) YBenomienneTo mo an. 2 BKIOYBa HHMOpMAIIH 3a:
3. monMTHKaTa 3a TpenocTaBsHe Ha WHoOpMaIus BBB BpB3Ka C
JIPYKECTBOTO, BKIIOUUTEIHO HA HETOBUTE CIYKUTENH;”
3. B cBoeTo yBenomiieHHe 10 ApykecTBOTO chriacHo maparpad | Ipoext na 3UJ na 3AKUCAIIKHA II'bano
1, Oyksa a), JIVAUD wusuckBa oT ynpaBuTenHus opraH Ha | Yu. 241
JIPY’KECTBOTO Ja TPEeAoCTaBH 0Oe3 HeompaBmaHo 3abaBsHe Ha | ,,(4) Jlumero, ympaBisgBamo ajTepHATHBHH WHBECTHIIMOHHU (DOHIOBE, B
NPEACTAaBUTEINTE Ha CIYXKHUTEINUTE WIHM, KOraTo HsAMa TaKWBa, HAa | YBEIOMJICHHETO MO ajl. 2 A0 JpPYKECTBOTO, B KOETO € NPHUA0OUTO
camMHuTe CiyxuTtenu wuHpopMamusATa, mocodeHa B maparpad 1. | ydacTMeTo, W3HCKBa YNPaBUTETHHAT My OpraH Jda TpeAoCTaBH
JIYAVO® nonara BCUYKK Bb3MOXHHU YCUJIUSA C 11€J1 Jla TapaHTUupa, Y€ | CBOEBPEMEHHO Ha MPEJCTABUTEIINTE HA CBOUTE CIIYXKUTEIHU 110 CMHUCHJIA Ha
MPEJICTABUTEINTEe Ha CIY)KUTCIUTE WM, KOraTto Hsma TakuBa, | [upektuBa 2002/14/EQ, winm Ha ClIyXWTEIWTE, KOTaTo HsIMa TaKUBa
CaMUTE CIIYXKHUTCIH Ca HAJUIGKHO WHOOPMUPAHU OT YNPABUTEITHUS | MPEACTABUTENN, HHQOPMAIUATA 10 all. 2 W MpeanpueMa HeoOXOIUMUTE
OpraH B ChOTBETCTBHE C HACTOSIIHS YJICH. MEpKH 3a MPEI0CTaBsIHEe HAa ChOTBETHATA HH(pOpManus.”
4. Koraro pagen AW®, camoctosTenHo unu cbBMecTHO, | [Ipoexkt na 3UJ na 3IAKUCANKHA Ibano
npuaoOue KOHTPOJ BbPXY HEKOTHPAHO APYKECTBO chriacHo uieH | Y. 241
26, maparpad 1, BbB BpB3Ka c maparpad 5 OT MOCOYEHHUS 4iieH, | ,(6) Jlumero, ynpaBnsgBamio anTepHATHBHH WHBECTHIIHMOHHH (DOHIIOBE,
I'bp)KaBUTE-WICHKN w3UCKkBaT oT JIVAW®, ympaBisBamo TakbB | MPH MPUAOOMBAHE OT YIPaBIIBaH OT HETO aJITCPHATHBCH WHBECTUIIMOHEH
AWN®, na rapantupa, ue To3u AUD wmm JIVAU®, neiicrBamio oT | poHA HA ydyacTHe 1O all. 2 B JPYKECTBO, YAUTO aKIUH HE ca TPHUETH 3a
umeTo Ha To3u AUD, pa3kpuBa cCBOMTE HAMEPEHMS IO OTHOILIEHHE | THPTrOBHMsSI Ha pErylupaH Masap mo 4ia. 73 oT 3akoHa 3a MasapuTe Ha
Ha Opgemata JEHHOCT HAa HEKOTHPAHOTO JIPYXKECTBO U | (MHAHCOBM WHCTPYMEHTH, TIPEAOCTaBs Ha JPYXKECTBOTO U Ha
€BEeHTYaJTHUTE TIOCIEIWIIM 3a 3aeTOCTTa, BKIFOYMTENTHO BCAKA | aKIMOHEpWTe 1o aji. 2, T. 3 mH(opManys 3a TIaHOBETE CH 3a Obaemara
CBHILECTBEHA MTPOMSHA B YCIOBUATA HA 3a€TOCT, Ha: JIEHHOCT Ha APYXKECTBOTO W BB3ICHCTBUETO MM BBPXY Oposl Ha 3aeTHTE
JUIlA W YCJIOBUATA MO JIOTOBOPUTE MM C YBEAOMJICHHETO MO al. 2 U
He3a0aBHO MPH TMOCTEABAIA MPOMSHA B TE€3W TUIAHOBE, KAaTO M3WCKBA OT
YIpaBUTEIHUSI OPraH Ha JAPYKECTBOTO Ja MPEIOCTaBH Ta3u MHMOpMAIs
CBOEBPEMEHHO Ha MPEJCTAaBUTEINTE HAa CBOUTE CIYKHUTEIH 110 CMUCHIIA HA
JupextuBa 2002/14/EO, wiu Ha CIy)KHTEITUTE, KOraTo HIMa TaKWBa
MIpPEJICTABUTENH, U IpeanpreMa He0OX0IMMUTE MEPKH 3a MPEOCTaBsSHE Ha
ta3u uHpopmanus.”
a) HEKOTHPAHOTO JIPYKECTBO; poexr na 3UJ na 3IKUCAITKU II'bano

Y. 241
»(0) JIunero, ynpapnsBamo anTepHATUBHH HWHBECTHIMOHHU (DOHIOBE,
py puAOOMBaHE OT YNPAaBJIsIBaH OT HETO aNTePHATUBCH MHBECTHLIMOHEH
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¢$oHJ Ha ydacTHe MO al. 2 B APYXKECTBO, YNHTO aKIUU HE ca MPUETH 3a
THPrOBUsI Ha PErylupaH masap mo wi. 73 oT 3akoHa 3a Ta3apuTe Ha
()MHAHCOBM WHCTPYMEHTH, TIPENOCTaBs Ha JApPYKECTBOTO H Ha
aKIMOHEPUTE MO al. 2, T. 3 uHpOopMaIUs 3a IJIAHOBETE CH 3a Objelriara
NEHHOCT Ha JPY>KECTBOTO M BB3JIEHCTBHETO MM BBHPXY OpoOs Ha 3aeTUTE
JUIlA W YCJIOBUATA MO JIOTOBOPHUTE MM C YBEAOMJICHHETO MO al. 2 U
He3a0aBHO TPH TMOCTIEABAIIA MPOMSHA B TE€3W TUIAHOBE, KaTO M3HMCKBA OT
YIPaBUTEIHUSL OPraH Ha JAPYKECTBOTO Jia MPEIOCTaBH Ta3u MH(MOpMAIUs
CBOCBPEMEHHO Ha MPEJCTABUTEIUTE Ha CBOUTE CIYKHUTEIH 110 CMUCHIIA Ha
Jupextua 2002/14/EO, winu Ha CIy)KHTEIUTE, KOraTo HIMa TaKWBa
MpeaACTaBUTCIIN, U IPEATIpHUCMA HeO6XOI[I/IMI/ITe MCPKH 3a IPCAO0CTAaBAHC Ha
ta3u uHpopmanus.”

0) akuMOHEepUTe Ha HEKOTHPAHOTO JPYKECTBO, UHHTO
UICHTU(GUKAIMOHHN JaHHU U ajpecu ca m3BecTHH Ha JIY AW D nmm
MoTrar na OBJAT MOJYyYEHH OT HEKOTHUPAHOTO APYKECTBO WU OT
perucTsp, no koito JIYAU® uma unu Moxke a OTy4Yd JOCTHIIL.

Ipoexr na 3UJl na 3IKUCAIIKHU

Y. 241

»(0) JIunero, ynpapnsBamo anTepHATUBHH HWHBECTHIMOHHU (DOHIOBE,
1py MpUAOOMBAaHE OT YNPAaBJIsBaH OT HETO aNTePHATUBEH MHBECTHLIMOHEH
¢doHA Ha ydacTHe IO al. 2 B APYXKECTBO, YUUTO aKLUHU HE ca MPUETH 3a
THProBUsSI Ha peryiupaH masap mo 4i. 73 oT 3akoHa 3a Tasapure Ha
(UHAHCOBH HMHCTPYMEHTH, TMPENOCTaBs Ha JPYKECTBOTO H Ha
aKIMOHepHTe Mo aji. 2, T. 3 uHdopMauus 3a IUIaHOBETE CH 3a ObaemaTa
JIEHHOCT Ha APYXKECTBOTO M BB3JCHCTBUETO UM BBPXY Opos Ha 3aeTHTe
JUIla U YCJIOBUATA IO JOTOBOPUTE MM C YBEAOMJIEHHETO MO al. 2 U
He3a0aBHO MpH MOCEABAaIlA MPOMSIHA B TE€3M IJIAHOBE, KaTO M3HCKBA OT
YIPaBUTEIHUS OpPraH Ha APYXKECTBOTO Ja MPEJOCTaBH Ta3u MH(pOpManus
CBOEBPEMEHHO Ha MPEICTAaBUTEINTE HAa CBOUTE CIYXKHUTEIH 110 CMUCHIIA Ha
HupextuBa 2002/14/EO, wnu Ha CIy)KUTEIHWTE, KOraTo HsAMa TaKHBa
NPEACTaBUTENH, U IIpeanpHeMa HeOOXOAMMHUTE MEPKHU 3a IPelOoCTaBsIHE Ha
Ta3u uHpopmanus.”

II'bano

Ocsen ToBa JIYANO®, ynpasnsBamnio cboTBeTHUsS AVD, m3ucksa
W Tojlara BCHYKM BBH3MOXKHH YCHIIMS C IeN Ja TapaHTHpa, 4e
YIPaBUTEIHUAT OpPraH Ha HEKOTHPAHOTO MPYKECTBO MPEAOCTaBS
uHpOpMaIHMITa, TOCOUEHA B ITbPBA aJIUHEs, HA TPEACTABUTEIIUTE HA
CIIY>KUTEJNUTE WU, KOTaTO HAMA TAaKUBa, HA CAMUTE CIIYKUTEIU Ha
HEKOTHPAHOTO JPYKECTBO.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 241

,»(0) Jlumero, ympaBisgBamio anTepHATHBHH WHBECTHIIMOHHU (HOHIOBE,
MpH IpUA0O0MBaHE OT YIIPABIsABAaH OT HErO ajJTepHATHBEH MHBECTULIMOHEH
(OHIl HA ydacTHe 1O aj. 2 B JPYKECTBO, YMHTO AKIMU HE ca MPUETH 3a
THPrOBUSL Ha PEryJHMpaH Ma3ap mo wi. 73 oT 3akoHa 3a mazapure Ha
(UHAHCOBH HMHCTPYMEHTH, TMPENOCTaBs Ha JPYKECTBOTO H Ha
aKIMOHEpUTEe Mo al. 2, T. 3 uHpopMaIMs 3a IJIAHOBETE CH 3a Objeriara
JICHHOCT HA JAPYKECTBOTO M BB3JICHCTBUETO MM BBPXY OpOsl Ha 33aETHTE

IIsano
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JUIla W YCJIOBUATA IO JIOTOBOPHUTE MM C YBEAOMJICHHETO MO al. 2 |
He3abaBHO MpH MOCIeABaIla MPOMSIHA B TE€3H IJIAHOBE, KATO M3HCKBA OT
YIPaBUTEIHUS OpPraH Ha APYXKECTBOTO Ja MPEIOCTaBH Ta3d MHGOpManus
CBOEBPEMEHHO Ha MPEICTaBUTEINTE Ha CBOUTE CIYXKHUTEH 110 CMUCHIIA Ha
HupextuBa 2002/14/EO, wnu Ha CIy)KUTEIHWTE, KOraTo HsAMa TaKHUBa
NPEACTaBUTENH, U IIpeANpHeMa HeOOXOAUMHUTE MEPKHU 3a IIPeIOCTaBsHE Ha
Ta3u nHpopManus.”

5. Koraro manen AU® npugodue xoHTpon Bepxy HexoTupano | Ipoext na 3WJ na 3AKUCAINIKHA Ibano
JpY>KECTBO ChIIACHO WwieH 26, maparpad 1, BbB Bpb3Kka ¢ maparpad | Y. 241
5 OT mocoYeHHs 4JeH, IbpKaBuTe-wieHkn u3uckBat oT JIYAU®, | ,(5) Jlunero, ynpaBisgBamo anTepHATHBHH WHBECTHIIHMOHHH (DOHIIOBE,
yopasisBamo TakbB AW®D, nma mpemocTaBd Ha KOMIIETEHTHHUTE | MIPH MPUAOOMBAHE OT YIPaBISBAH OT HETO alTEPHATUBCH WHBECTUIIMOHEH
OpraHM Ha CBOSTa JbpKaBa-wiCHKa IO TMPOU3X0oJl H Ha | poHA Ha yyacTue Mo ai. 2 B JPYKECTBO, YAUTO aKIMK HE Ca MPHETU 3a
nHBecTuTOpUTe B AV®D MHpOopMaIusi OTHOCHO (DMHAHCHPAHETO Ha | THPTOBHSI Ha PErylupaH ma3ap mo wi. 73 oT 3akoHa 3a Ta3apuTe Ha
MIpUI0ONBaHETO. (MHAHCOBM MHCTPYMEHTH, B CpOKa MO . 2 yBEIOMsBa KOMHUCHATA U
WHBECTUTOPUTE B QITCPHATUBHUSA WHBCCTHIMOHEH (oHA, mpumo0out
TakoBa yvyacTHe, 3a pa3Mepa M YCJIOBUATA Ha (UHAHCHMpaHe Ha
HallpaBeHaTa B TOBA JIPY)KECTBO MHBECTHITUS.”
Ynen 29 Obano
CrnenuajHu pa3nopeadn 0THOCHO rOIMIIHUSA 0TYeT HA AUD,
KOHTO YNPA:KHABAT KOHTPOJ BbPXY HEKOTUPAHU JIPY:KeCTBA
1. Koratro magen AHM®D, caMOCTOATEIHO WIM CHBBMECTHO,
npUaI00Ne KOHTPOJ BBPXY HEKOTHUPAHO NIPY>KECTBO CHIIACHO UJICH
26, naparpad 1, BB Bpb3ka ¢ maparpad 5 OT MOCOYCHHS YJICH,
JIIbpKaBUTE-ulIeHKH u3uckBar oT JIYAU®, ynpaBisBamo TakbB
AND:
a) Jla M3WCKBa W Tojlara BCUYKU BB3MOXKHU ycunmus ¢ nen na | [poexrt ma 3UJ| na 3KUCAINKA I'bano
rapaHTuipa, 4e TOAMUIIHUAT OTYET Ha HEKOTUPAHOTO JpykecTBo, | Ui 241
WU3rOTBEH B CBHOTBETCTBUE C maparpad 2, ce mnpemoctaBs OT | ,,(8) Jlumero, ynpaBisBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHJIIOBE,
YOPaBUTEIHUS OpPraH Ha JIPYKECTBOTO Ha BCHYKH IMPEICTABUTENU | MPU MPUIOOMBaHE OT yIPAaBISIBAaH OT HETO aJTEPHATUBEH WHBECTUIIMOHCH
Ha CITy’)KUTEJINTE WJIHM, KOTaTo HAMa TaKWBa, HA CAMUTE CIYXKUTENTH | GOHJ Ha ydacTHe IO al. 2 B JIPYXKECTBO, YAHUTO aKIMH HE ca MPHUETH 32
B CPOKa 3a M3TOTBSHE HA TAKHB TOJUIICH OTYET B CHOTBETCTBHE C | THPrOBHS HA PEryJHMpaH Mmaszap mo wi. 73 oT 3akoHa 3a Ma3zapuTe Ha
MPUIOKUMOTO HAIIMOHATHO MPaBO; WX ()MHAHCOBM WHCTPYMCHTH, W3HMCKBAa OT YIPAaBUTCIHHS OpPraH Ha
IPYKECTBOTO Jla TMPEJOCTaBU TOMUINHWSA (PUHAHCOB OTYET Ha
IPY’KEeCTBOTO, BKIOUBaml W wHopMmarus mo w@wi. 242, am 1, 1. 5
CBOEBPEMEHHO Ha TPEICTABUTEINTE HA CBOUTE CITYy KUTEIH IO CMUCHIIA Ha
JupexktuBa 2002/14/EOQ, wim Ha CIyXHTEIWTE, KOTaTO HsIMa TaKHBa
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MpEJICTAaBUTENH, U IpeanpreMa He0OX0IMMUTE MEPKH 3a TIPEJOCTaBIHE HA
Ta3u uHpopMarus. JIMeTo, yrnpapisBaio anTepHATHBHA UHBECTUITHOHHI
(hoHIIOBE, MOXKE Ja HE TpeArnprueMe TeHCTBHS 110 IPEIXOTHOTO U3pEUeHHE,
aKo € BKJIIOYWJIO B TOAMIIHUS CH OTYET WHopMarys mo ui. 242, an. 1, 1.
5, KaTo B TO3W ClOyuyail M3KMCKBA OT YNPABUTETHUS OpPraH Ha APYKECTBOTO
Jla TIPeOCTaBH TOMUIIHUS (PUHAHCOB OTYeT To wi. 242, an. 1 B cpoka 1o
ui1. 242, an. 1 Ha mpeACTaBUTENIUTE HA CBOUTE CIY>KUTENU M0 CMHUCHJIa Ha
HupekruBa 2002/14/EOQ, unu Ha CIYXHUTENHUTE, KOTaTO HsAMa TaKWBa
MPEJICTABUTEIH, U TIPepreMa HEOOX0IMMHUTE MEPKH 3a TIPEJ0CTaBsIHE Ha
Ta3u uHpOpMAaIus.”

0) 3a Bceku TakbB AW®D na BKIOYBA B TOAMIIHUS OTYET,
MpeaBUACH B wieH 22, nHpopmanusaTa 1o naparpad 2 BbB Bpb3Ka
ChC CHOTBETHOTO HEKOTHPAHO JPY KECTBO.

IIpoexr na 3UJI na 3IKUCAIIKU

Y. 242

»(1) JlumeTo, ynpapisBamio alTepHATHBHA WHBECTHIIMOHHA (OHIOBE, 3a
BCCKHM OT YIpaBJIABAHUTEC OT HEro aJTCPpHATHBHU MWHBCCTULIMOHHUN
(hOHIIOBE € JUTHIKHO J1a MPEJICTABH B KOMUCHSATA TOJIUIIICH OTYET B CPOK JI0
90 mHU OT 3aBBPIIBAHETO Ha (pMHAHCOBATA TOAMHA, BKIFOYBAIIL;

5. nuaopmanus 3a ApyxKecTBaTa, YAUTO aKIMK HE Ca MPHUETH 32 ThPrOBUS
Ha peryjupaH ma3ap mo 4i. 73 oT 3akoHa 3a ma3apure Ha (UHAHCOBHU
UHCTPYMEHTH U B KOUTO AaJTEPHATUBHMUAT WHBECTUIMOHEH (OHI HMMa
ydacTHe chriacHo ui. 241, am. 1:”

IIbano

2. JlombnauTenHaTa WHGOPMAIHMA, KOSATO CE€ BKIIOYBA B
TOJUIIIHUS OTYET Ha JIpyxecTBoTo Win Ha AV®D B chOTBETCTBHE C
naparpadp 1, BKIIOYBAa Hail-Manko OOCKTHBEH TIperyie]] Ha
Pa3BUTHETO Ha JEHHOCTTA HA APYKECTBOTO, OTPA3sBaIll CUTyalHsATa
B Kpas Ha oT4eTHHA neproa. OTI4eThT ChABPKa U HH(OpMAITUS 3a:

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 241

»(8) JIunero, ympapnsgBamo anTepHATUBHH HWHBECTHLHMOHHU (DOHIOBE,
IpY IPUIOOMBAHE OT YIPAaBJISIBaH OT HETO alTePHATUBCH MHBECTHLINOHEH
¢oHI Ha ydacTHe IO al. 2 B APYXKECTBO, YUUTO aKLUHU HE ca MPUETH 3a
THProBUsSI Ha peryiupaH masap mo 4i. 73 oT 3akoHa 3a Tasapure Ha
(MHAHCOBH WHCTPYMEHTH, MH3HMCKBa OT YIPABUTEIHHS OpraH Ha
IPY>XECTBOTO Ja IpPeNOCTaBM TOAMIIHMSA (PUHAHCOB OTYET Ha
JIPY’KECTBOTO, BKIIOUBall W wuHpopMmauuss mo wi. 242, am. 1, 1. 5
CBOEBPEMEHHO Ha MPECTAaBUTEINTE HAa CBOUTE CIYKHUTEIH 110 CMUCHIIA HA
HupexktuBa 2002/14/EO, wnm Ha CIyXHTEIWTE, KOTAaTO HsIMa TaKHBa
MIPEJICTABUTENH, U IpeapreMa He0OX0IMMUTE MEPKH 3a MPEOCTaBsSHE Ha
Ta3u nHpopmanus. Jlunero, ynpasnsBaio aJTepHATUBHA HHBECTUILIMOHHU
(doHIOBE, MOKE [1a HE IpeANpreMe JeHCTBUS M0 MPEIXO0IHOTO U3PEUYCHHUE,

IIsano
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aKo € BKJIIOYMJIO B TOAMIIHUS CH OTYeT WHpopMaIrys mo ui. 242, an. 1, 1.
5, KaTo B TO3HM Cllydail M3UCKBa OT YIIPABUTEIHHSA OpPTaH Ha JpPy>KECTBOTO
Jla TIPeOCTaBH TOMUIIHUS (PUHAHCOB OTYeT 1o wi. 242, an. 1 B cpoka 1o
wi. 242, an. 1 Ha MpeACTaBUTENNUTE HA CBOUTE CIIYKUTEIH MO0 CMHCHJIA Ha
HupexktuBa 2002/14/EO, nnM Ha CIOyXXHUTENWTE, KOTaTO HsAMa TaKWBa
NPEACTAaBUTENH, U IIpeAnprueMa HeOOXOAMMHUTE MEPKHU 3a IIPeIOCTaBsHE Ha
Ta3u uHpopMaIus.”

Y. 242

»(1) JlumeTo, ynpapisBamio alTepHATHBHA WHBECTHIIMOHHA (OHIOBE, 3a
BCCKHM OT YIpaBIABAHUTEC OT HEro aJTCpHATHBHU MWHBCCTULIMOHHUN
(hOHIIOBE € JUTHIKHO JIa MPEJICTAaBH B KOMUCHSATA TOJUIIICH OTYET B CPOK JI0
90 mHY OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOAMHA, BKITFOUBAIIL:

5. uHdopMaIus 3a IPykKecTBara, YUUTO aKIIUU HE ca IIPUETH 332 THPrOBUS
Ha peryiupaH ma3ap mo wi. 73 oT 3akoHa 3a ma3apure Ha (UHAHCOBU
WHCTPYMEHTH W B KOUTO AaNTEPHATHBHHAT WHBECTUIMOHCH (DOHI HMa
ydacTue cbriacHo wi. 241, an. 1:

a) olMCcaHue Ha JEHHOCTTa Ha CHOTBETHOTO APYKECTBO Mpe3 OTUYETHUS
repuoT ¥ GUHAHCOBOTO MY CHCTOSTHHE B Kpas Ha (pMHAHCOBaTa roInHa;”

a) BCHYKH BaXHHU C’B6I/ITI/I$I, HAaCThIMUJIU CJICA MPUKIIOYBAHCTO HaA
(I)I/IHaHCOBaTa roavHa,

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 241

»(8) Jlumero, ympaBisgBamio anTepHATHBHH WHBECTHIIMOHHU (HOHIOBE,
MpH NpUA0O0MBaHe OT YIPaBIsABaH OT HErO ajJTepHATHBEH MHBECTULIMOHEH
¢oHI Ha ydacTHe MO al. 2 B APYXKECTBO, YUUTO aKLIUHU HE ca MPUETH 3a
THPrOBUSI Ha perylupaH masap mo wi. 73 oT 3akoHa 3a Ta3apuTe Ha
(UHAHCOBH WHCTPYMEHTH, H3HMCKBa OT YIPaBUTEIHHS OpraH Ha
IPY’KECTBOTO Ja MpeJOCTaBM TOAMIIHMSA (UHAHCOB OTYET Ha
JIPYKECTBOTO, BKJIFOYBAN] W WHpopMmamus mo wi. 242, amr. 1, 1. 5
CBOEBPEMEHHO Ha MPEICTABUTEINTE Ha CBOUTE CIYXHUTEIH 110 CMUCHIIA Ha
Hupextua 2002/14/EOQ, wnu Ha CIy>)KUTEJHWTE, KOTaTo HsiMa TaKHBa
MPENICTABUTEIH, U TIpeaIpreMa He0OX0IMMHUTE MEPKH 3a TIPEJOCTaBsIHE Ha
Tas3u nHpopMarus. Jlumnero, yrnpasisBamo alTepHATUBHA WHBECTUIIHOHHU
(doHIOBE, MOXKE J1a HE TIPEANIpUEMe JEHCTBUS 110 MPEIXO0IHOTO H3PEUYCHHE,
aKO € BKJIFOUWJIO B TOAMIIHUS CH OTYET WHpopMAIMs 1o wi. 242, an. 1, 1.
5, KaTo B TO3HW CIIyYall M3UCKBA OT YIPABHTEIHHS OPTaH Ha JPYKECTBOTO

II'bano
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Jla TPEJOCTaBH TOMUIIHUS (UHAHCOB OTYET Mo wi. 242, an. 1 B cpoka 1o
. 242, an. 1 Ha NpeACTaBUTENNUTE HA CBOUTE CIY>KUTEIH [0 CMUCHIA Ha
HupextuBa 2002/14/EO, wnm Ha CIyXHTENHTE, KOTATO HsSIMa TaKHBa
MIPEACTABUTEINH, U TIPEAIpHeMa HEOOXOUMUTE MEPKH 3a MIPEIOCTaBsIHE Ha
Ta3u uHpopmanus.”

Y. 242

»(1) Jlumero, ynpasisiBallo alTepHATHBHU MHBECTHLIIMOHHHU (OHIOBE, 32
BCEKH OT YNpaBISIBAHUTE OT HEro aJTepHaTUBHU WHBECTHLHOHHH
(GOHIOBE € ATBKHO Aa MIPEACTaBU B KOMHUCHUATA TOJUILICH OTYET B CPOK /10
90 mHM OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOAMHA, BKITFOUBAIIL:

5. uHpopManHs 3a IPyKecTBaTa, YUUTO aKIUU HE ca TIPUETH 32 THPTOBUS
Ha peryjaupaH mazap mo wi. 73 oT 3akoHa 3a Mma3apure Ha (UHAHCOBH
WHCTPYMEHTH W B KOUTO aJTEPHATHBHHUAT WHBECTUIHOHEH (OHI HMa
y4acTHe cbhIriiacHo ui. 241, an. 1:

0) BaXKHM CHOMTHS, HACTHIMIN OT Kpass Ha (JUHAHCOBATa TOJMHA 0 Jara
Ha U3rOTBsIHE Ha OoTYeTa;”

0) BEepOSTHOTO OBIEIO Pa3BUTHE Ha APYKECTBOTO; U

Mpoext Ha 3UJI na 3IKUCIAIIKA

Yn. 241

»(8) Jlumero, ynpaBisgBamo anTepHATHBHH WHBECTHIIMOHHH (DOHIIOBE,
MpH IpUAOO0MBaHE OT YIIPABIISIBaH OT HETO alTepHATHBEH WHBECTHIIMOHEH
¢$OoHJ Ha ydacTHe MO al. 2 B APYXKECTBO, YNHTO aKIUU HE ca MPUETH 3a
THProBUsI Ha peryiupaH mnasap mo 4ia. 73 oT 3akoHa 3a MasapuTe Ha
()MHAHCOBM WHCTPYMEHTH, W3HWCKBa OT YIPAaBUTCIHHWS OpPraH Ha
JIpY’KECTBOTO Jla MpeJoCTaBU TOJUIIHUSA (PUHAHCOB OTYET Ha
IpY>KECTBOTO, BKIOuBall W wuHpopMauuss mo uin. 242, am. 1, 1. 5
CBOEBPEMEHHO Ha MPECTABUTEINTE Ha CBOUTE CIYXKHUTEIH 110 CMUCHIIA Ha
HupextuBa 2002/14/EO, Wi Ha CIy)KHTEIUTE, KOraTo HIMa TaKWBa
MIPEJICTAaBUTENH, U IpeanpreMa He0OX0IMMUTE MEPKH 3a MPEOCTaBsSHE Ha
Tas3u nuHpopMarus. Jlunero, yrpapisBamo aJTepHATUBHA WHBECTUIIHOHHU
(oHIIOBE, MOKE A HE TpeAIprueMe ISHCTBHS 110 IPEIXOTHOTO U3pEUSHHE,
aKo € BKJIIOYMJIO B TOAMIIHUS CH OTYeT WHpopMarys mo ui. 242, an. 1, 1.
5, KaTo B TO3HM Cllydail M3UCKBA OT YIIPABUTEIHHSA OpPTaH Ha JpPYy>KECTBOTO
Jla TIPEIOCTaBH TOMUIIHUS (PMHAHCOB OTYeT 1o wi. 242, an. 1 B cpoka mo
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wi. 242, an. 1 Ha MpeACTaBUTENNUTE HA CBOUTE CIYKUTEIH MO CMHCHJIA Ha
HupextuBa 2002/14/EO, wnu Ha CIy)KUTEIHTE, KOraTo HsAMa TaKHBa
NPEACTAaBUTENH, U IIpeanprueMa HeOOXOAMMHUTE MEPKHU 3a IIPeIOCTaBsHE Ha
Tazu uHpopmanus.”

Y. 242

»(1) JlumeTo, ynpapisBamio alTepHATHBHA WHBECTHIIMOHHA (OHIOBE, 3a
BCCKHM OT YIpaBJIABAHUTEC OT HEro aJTCPpHATHBHU MWHBCCTULIMOHHUN
(hOHIIOBE € JUTHKHO J1a MPEJICTABH B KOMUCHSATA TOJUIIICH OTYET B CPOK JI0
90 mHY OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJAMHA, BKITFOUBAIIL:

5. nuaopmanus 3a ApyxKecTBaTa, YAUTO aKLUK HE Ca MPHUETH 32 ThPrOBUS
Ha peryjiupad ma3ap mo 4i. 73 oT 3akoHa 3a ma3apure Ha (UHAHCOBHU
UHCTPYMEHTH U B KOUTO AJTEPHATUBHMAT WHBECTUIMOHEH (OHI HMMa
ydacTHe chriacHo 4ui. 241, an. 1:

B) BEPOSITHOTO OBJCIIO pa3BUTHE HA IPYKECTBOTO;”

B) uHpOpManus 3a TNPUIOOMBAHETO Ha COOCTBEHM aKIIUH,
npeasuaeHo B dieH 22, maparpad 2 ot Jupektusa 77/91/ENO Ha
CoBeta (1).

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 241

»(8) Jlumero, ympaBisgBamio anTepPHATHBHH WHBECTHIIMOHHU (HOHIOBE,
Mpy NpUJ00UBAHE OT YIPABIISBaH OT HETO alITCPHATHBCH WHBECTHIIMOHCH
(oHIl HA ydacTHe 1O aj. 2 B JAPYKECTBO, YUHTO aKIMU HE ca MPUETH 3a
TBPTOBHUS HA pEryJupaH ma3ap mo w@wi. 73 oT 3akoHa 3a IMa3apure Ha
(UHAHCOBM WHCTPYMEHTH, W3HMCKBAa OT YIPAaBUTCIHHS OpPraH Ha
IPYXKECTBOTO Jla MPEJOCTaBU TOJMUINHUSA (PUHAHCOB OTYET Ha
JIPYKECTBOTO, BKJIFOYBAN] W WHpopMmamus mo wi. 242, amr. 1, 1. 5
CBOEBPEMEHHO Ha MPEICTABUTEINTE Ha CBOUTE CIYXKHUTEIH 110 CMUCHIIA Ha
HupextuBa 2002/14/EO, wnu Ha CIIy>)KUTEIHWTE, KOraTo HsAMa TaKHUBa
MIPENICTABUTEIH, U TIpEeaIpreMa He0OX0IMMHUTE MEPKH 3a TIPEJ0CTaBsIHE Ha
Tas3u nHpopMmarus. Jlumnero, yrnpasisBamo aITepHATHBHA WHBECTUIIHOHHU
(OHIIOBE, MOXKE J1a HE TPEANpUeMe TSHCTBHS 10 IPEAXOIHOTO U3PECUCHHUE,
aKo € BKJIFOYWJIO B TOAMIIHUS CH OTYeT WHpopMaIys mo wi. 242, am. 1, 1.
5, KaTo B TO3W CIlydail M3UCKBA OT YIIPABUTEIHHSA OPTaH Ha JPYKECTBOTO
Jla TIPEJOCTaBH TOMUIIHUS (UHAHCOB OTYET Mo wi. 242, an. 1 B cpoka 1o
. 242, an. 1 Ha NpeACTaBUTENNUTE HA CBOUTE CIY>KUTEIH [0 CMUCHIA Ha
JupextuBa 2002/14/EQ, wim Ha CIY)XKHTENHTE, KOTATO HsMa TaKHBa

II'bano
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MpEJICTAaBUTENH, U IpeanpreMa He0OX0IMMUTE MEPKH 3a TIPEJOCTaBIHE HA
Ta3u uHpopmanus.”

Y. 242

»(1) JluneTo, ynparisBamo aaTepHATUBHH MHBECTUIIMOHHU (DOHJOBE, 3a
BCEKH OT YNPaBISIBAHWTE OT HEro ajlTepHAaTUBHU WHBECTHIIMOHHU
(hoHIOBE € MIHKHO J1a MPEACTABU B KOMHUCHSATA TOIUIICH OTYET B CPOK JI0
90 1HU OT 3aBBPIIBAHETO Ha (PMHAHCOBATA TOMHA, BKIIOYBAILL;

5. uHpOpMaNHA 3a IPyKEeCcTBaTa, YNUTO aKIIUU HE ca IPHUETH 32 THPTOBHUS
Ha peryjupaH masap mo wi. 73 oT 3akoHa 3a ma3apure Ha (PMHAHCOBU
WHCTPYMEHTH W B KOUTO aJTEPHATHUBHHAT WHBECTUIHOHEH (OHI HMa
y4acTHe chIriiacHo wi. 241, an. 1:

r) Opos Ha MPUTESKABAHUTE MPSKO MM 4Ype3 JPYro JHIE COOCTBCHH
akmuu.”

3. IYAUD, ympasnsiBamio crorBeTHHS AVD:

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA
Y. 241
Y. 242

IIsano

a) W3WCKBa W TIOJlaTa BCHYKM BB3MOXKHU YCWJIHS C Led Ja
rapaHTupa, 4e YIpaBUTCITHHUAT OpraH HA HEKOTUPAHOTO PYKECTBO
MpenocTaBs BBB  BpPb3Ka CbC  CHOTBETHOTO  JIPY’KECTBO
uHdopmarmaTa, IocodyeHa B maparpadp 1, Oykea 0), Ha
NPEACTAaBUTEINTE HA CIYXXHTEIUTE HA CHOTBETHOTO JIPY>KECTBO
WM, KOTaTo HIMa TaKHBa, HA CAMUTE CIYKHTEJIU B CPOKA, TOCOUYEH
B wieH 22, maparpad 1; nim

Mpoext Ha 3UJI na 3SIKUCAITKA

Yn. 241

»(8) Jlumero, ynpaBisBamio anTepHATHBHH WHBECTHIIMOHHH (DOHJIIOBE,
MpH IpUAOOMBaHE OT YIIPABIISIBaH OT HETO alTepHATHBEH WHBECTHIIMOHEH
(OHI HA ydacTHe 10 aj. 2 B JAPYKECTBO, YMMTO aKIMU HE ca MPUETH 3a
THPTOBUA HA peryjupaH mazap mo wi. 73 oT 3akoHa 3a Ma3apure Ha
()MHAHCOBM WHCTPYMEHTH, W3HWCKBa OT YIPaBUTCIHHS OpraH Ha
IPY’KECTBOTO Jla MPEJOCTaBW TOMUINHWSA (PUHAHCOB OTYET Ha
NIPYKECTBOTO, BKIIOUBalml W wuHpopMmanuss mo wi. 242, am. 1, 1. 5
CBOEBPEMEHHO Ha MPECTABUTEINTE Ha CBOUTE CIYXKHUTEIH 110 CMUCHIA Ha
JupextuBa 2002/14/EO, wiu Ha CIy)KHTEIUTE, KOraTo HsIMa TaKWBa
MIpPEJICTABUTENH, U IPpeaNpreMa He0OX0IMMUTE MEPKH 3a MPEOCTaBsSHE Ha
Ta3u uHpopMarys. JIMeTo, yrnpapisBaio anTepHATUBHA UHBECTUIIMOHHI
(hoHIIOBE, MOXKE Ja HE TpeArnprueMe TSHCTBH 110 IPEIXOIHOTO U3pEUeHHeE,
aKo € BKJIIOYMJIO B TOAMIIHUS CH OTYeT WHopMaIrys mo ui. 242, an. 1, 1.
5, KaTo B TO3W Clyuyail M3KMCKBa OT YNPABUTEITHUS OpPraH Ha APYKECTBOTO
Jla TIPEIOCTaBH TOMUIIHUS (PMHAHCOB OTYeT 1o wi. 242, an. 1 B cpoka 1mo

II'sano
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wi. 242, an. 1 Ha MpeACTaBUTENNUTE HA CBOUTE CIYKUTEIH MO CMHCHJIA Ha
HupextuBa 2002/14/EO, wnu Ha CIy)KUTEIHTE, KOraTo HsAMa TaKHBa
NPEACTAaBUTENH, U IIpeanprueMa HeOOXOAMMHUTE MEPKHU 3a IIPeIOCTaBsHE Ha
Ta3u uHpopmarms.”

0) npenocraBs Ha uHBectuTopure B AU®D wundopmanusra, | lIpoext na 3U/ na 3AKUCAINKA II'bano
nocoyeHa B naparpag 1, Oyksa a), KOATO Bede € Ha pas3noyiokeHue, | Yir. 242
B CpOKa, IIOCOYCH B WieH 22, maparpad 1, 1 BbB BCHUYKH cirydan He | ,,(1) Jlumero, ympasnsBamio alrepHaTUBHU WHBECTUIIMOHHU (HOHIOBE, 3a
IM0- KBCHO OT JaTaTa Ha HU3rOTBAHC HaA TOJUINHUA OTUCT HA | BCCKU OT YIPaBIABAHUTEC OT HETO AJITCPHATHBHHU HWHBCCTUIIMOHHU
HEKOTHUPAHOTO JPY>KECTBO B CBOTBETCTBUE C MPHIOKHUMOTO | (POHIOBE € JIBKHO Ja MPENCTaBH B KOMUCHATA TOAUIIEH OTYET B CPOK 10
HAI[MOHAITHO TIPARBO. 90 mHU OT 3aBBPIIBAHETO HAa (PMHAHCOBATA TOAMHA, BKIFOYBAILL;
5. uHdopmanus 3a IpyKecTBara, YUUTO aKIUU HE ca TIPUETH 332 THPTOBUS
Ha peryiupaH maszap no wi. 73 oT 3akoHa 3a ma3zapute Ha (DMHAHCOBH
WHCTPYMEHTH W B KOWTO ANTEPHATHBHUAT WHBECTUIMOHEH (OHT MMa
ydacTue cbriacHo wi. 241, an. 1:
Ynen 30 Ipoexr na 3UJ na 3IKUCAIIKU bauno
PasnpogaBane Ha akTHBU Ya. 241
1. Korato mamen AW®D, camMOCTOSTENTHO WM CBBMECTHO, | ,,(7) Jlunero, ympaBnsBamo anTepHaTUBHH WHBECTHUIIMOHHM (POHIOBE, B
mpua00ue KOHTPOINI BBPXY HEKOTHPAHO JPYKECTBO WIM €MHTEHT | IIBYTOAMIIEH CPOK OT MPHI00MBAHE OT yIpaBIsIBaH OT HETO alITepHATUBEH
ChIIIacHO wWieH 26, maparpad 1, BBB Bph3ka ¢ maparpad 5 oT | HHBeCTHUIIMOHEH (OHI HAa y9acTHE IO ajl. 2 HsAMa IpaBO Ja ChICHCTBA,
NOCOYECHUsST  4YJIeH, JbpaBuTe-wieHKH wm3uckBar JIYAU®, | rmacyBa wim naBa yKa3aHus, BKIFOUUTEIHO MPU M3ITBJIHCHHE HA (DYHKIIUK
ynpasisBamo TakbB AW®D, mpe3 mepuon or 24 Mecena cien | B YINpaBUTEIHHMsS OpraH Ha JAPYKECTBOTO MO al. 2, U € ATBXKHO Ja
MPUIO0MBAHETO HA KOHTPOJI BBPXY IPYKeCTBOTO 0T AND: IpeanprueMe BCHIYKA HeOOXOMMHY TEHCTBHS 3a MPEI0TBpaTsABaHe Ha:”
a) 1a HAMa IIpaBo Jla yJIeCHsBA, MOJAKpens Wiu AaBa yka3aHus 3a | Ilpoext na 3U/| na 3AKUCAIIKA II'bano
pasmpesensHe, HaMalsBaHE Ha Kanurtaia, o0paTHO u3kymyBaHe Ha | Ui 241
aKIUK W/ TPUI0OMBaHE Ha COOCTBEHU aKIWH OT APYKECTBOTO, | ,,(7) JInlero, ympaBisBamo ajTepHATUBHH HHBECTHIIMOHHHM (DOHIOBE, B
KaKTO € omrcaHo B maparpad 2; JIByTOJUIIEH CPOK OT MPHUA0OMBAHE OT yNPAaBISIBaH OT HETO aJITepHATUBEH
WHBECTUIIMOHEH (OHJ HA y4dacTHe MO al. 2 HiIMa MpaBo Ja ChACHCTRa,
TJIacyBa WM J1aBa YKa3aHUs, BKIIOUUTEIHO IPY M3IMBIIHEHNE Ha (yHKIHH
B YNPaBUTEJIHUS OpPTraH Ha JPYXKECTBOTO MO al. 2, U € JUTBXHO Ja
MpeanprueMe BCHUKH HeoOXOUMHU JEHCTBHA 3a MPEeIOTBpaTsIBaHE Ha:
1. u3miamane Ha AWBHUICHTH WIH JIMXBU 10 aKIUUTE Ha JIPYKECTBOTO TIO
al. 2, KOeTO € B pa3Mep Haj IMojJiexaliara Ha pasnpeselieHne neqanda u
qacTtra oOT q)OHZ[OBeTe Ha JOPYKECTBOTO, HAAXBLHPJANA MHWHUMAJIIHUA
YCTaHOBEH B 3aKOH pa3Mep, WM cJell M3BbpIIBAaHE Ha KOETO HETHaTa
169
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CTOWHOCT Ha aKTUBUTE Ha JAPYKECTBOTO OM OWia 1oj pasMepa Ha
OCHOBHUS KanmuTall U (DOHIOBETE, KOUTO JIPYKECTBOTO IO 3aKOH € JUTHXKHO
Jla Ch311aBa U MOIbPIKA;

2. HaMaJIsBaHe Ha KamnWTaja Ha JAPYKECTBOTO MO ajl. 2, OCBEH C Iel
MOKPUBaHE Ha 3ary0a win (opMUpaHe Ha pe3epB, KOWTO HE MOJUICKHU Ha
pasmpenensiHe U YUITO pa3Mep € He mo-roisM oT 10 Ha cTo OT HamalieHUs
KaIniTa,

3. 00paTHO M3KyIyBaHE WM MPHI00MBaHE IO IPYT HAYMH HA COOCTBEHHU
aKIUU OT JPYKECTBOTO MO aj. 2, KOETO OU JOBEJO [0 HaMaJsBaHE Ha
HETHAaTa CTOWHOCT Ha AaKTHBHUTE Ha JPYXECTBOTO IIOJA pa3Mepa Ha
OCHOBHHUS KanmuTall U (JOHIOBETE, KOUTO JIPYKECTBOTO IO 3aKOH € JUTHKHO
Jla Ch3AaBa M Noaabpxa.”

0) mokonkoro JIYAU® wmma mpaBo na riacyBa OT MMETO Ha
AV® Ha 3acefaHuATa Ha YIPABUTEIHUTE OpraHu Ha JPYKECTBOTO,
Ja He TIJacyBa 3a paslpeicisHe, HaMasIBAHEC Ha KamuTana,
00paTHO M3KYyMyBaHE Ha aKI[UU W/WIM MPUI00UBaHE Ha COOCTBEHU
aKIMH OT JIPY’KECTBOTO, KAKTO € OMUCaHO B maparpad 2; u

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 241

»(7) JIuneTo, ymnpapisBaIlo aNTEPHATHBHU WHBECTUIMOHHH (OHIOBE, B
JIBYTOJUIICH CPOK OT MPHI00MBAHE OT yIPaBJIsIBAH OT HETO aJITSPHATUBEH
WHBECTUIMOHEH (DOHA Ha ydacTHWe IO ajl. 2 HsAMa MpaBoO Jla ChICHCTBa,
rjlacyBa WM JaBa YKa3aHUs, BKIIOUYUTEIHO MPU U3ITBJIHEHHE HA (YHKIUH
B YIPaBUTEIHUSA OpPTraH Ha JPYXKECTBOTO MO al. 2, U € JUTHXKHO Ja
MpeanpreMe BCHIKH HeoOXOMMHE IEHCTBHSA 32 MPeI0TBpaTsIBaHE Ha!

1. m3mIamane Ha AWBUACHTH WM JIMXBU 10 aKIIUUTE Ha JPYKECTBOTO TIO
aJI. 2, KOETO € B pa3Mep Haj MOoJJieKaliara Ha pasnpeselieHue neyanda u
gactta OT (DOHIOBETE Ha JAPYKECTBOTO, HATXBBPIANIA MHHUMATHHS
YCTaHOBEH B 3aKOH pa3Mep, WM Cjell M3BbpIIBAaHE HAa KOETO HETHaTa
CTOMHOCT Ha AaKTHBHTE Ha JIpYXKeCTBOTO Om Owina moja pasmepa Ha
OCHOBHUSI KanmuTall U (DOHIOBETE, KOUTO JPYKECTBOTO IO 3aKOH € JUTHKHO
Jla Ch3/1aBa U MOIbPIKA;

2. HaMaJsiBaHE HA KalMTalla Ha JIPYKECTBOTO IO ajl. 2, OCBEH C IIel
MOKPUBaHE Ha 3ary0a win (opMHpaHe Ha pe3epB, KOWTO HE MOJUICKHU Ha
pasmpenensiHe U YUITO pa3Mep € He mo-roisaM oT 10 Ha cTo OT HamalieHUs
KaIniTa,

3. o0paTHO M3KyIyBaHE WX MPHI0OMBaHE IO IPYTr HAYMH HA COOCTBEHHU
aKIUU OT APY>KECTBOTO MO aj. 2, KOeTo OW JOBENo 0 HaMalsBaHe Ha
HETHAaTa CTOWHOCT Ha AaKTHBUTE Ha JPYXECTBOTO IIOJA pa3Mepa Ha
OCHOBHHSI KanuTai v (GOHI0BETE, KOUTO APYKECTBOTO IO 3aKOH € JITBKHO
Jla Ch3AaBa M Noaabpxa.”

1169000}

B) BbB BCUYKH CJIydau Aa IoJiara BCUYKU BB3MOXKHU YCHUIIHA 3a

poexrt na 3UJ na 3AKUCAIIKHU

II'bano
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IpeAoTBpaTsIBaHe Ha pa3lpeAessIHETO, HaMasIBAHETO Ha KaluTala,
00paTHOTO U3KYyNyBaHE Ha aKIMW H/WIM TPUAOOMBAHETO Ha
COOCTBEHH aKLUH OT APY>KECTBOTO, KAKTO € OIMCcaHo B maparpad 2.

Y. 241

»(7) Jlunero, ynpaBnsBamio anTepHATUBHH WHBECTHIIMOHHH (DOHIIOBE, B
JIBYTOJHIICH CPOK OT MPHUIO0OMBAHE OT yIPaBJIsIBAH OT HETO allTepHATUBEH
WHBECTUIIMOHEH (OHJ HA y4acTHe MO al. 2 HiAMa MpaBo Ja ChJACHCTBa,
rJIacyBa WIW J1aBa YKa3aHUs, BKIFOUUTEIIHO IPU M3IBbIHCHUE HA ()YHKIHH
B YNPaBUTEIHUS OpPTraH Ha JPYXKECTBOTO MO al. 2, U € JUTHXKHO Ja
MpeanpreMe BCHIKH He0OXOIMMHE NeHCTBHA 3a MPeI0TBpaTsIBaHe Ha!

1. H3ITAIaHEe HAa AUBUACHTH WJIN JIMXBU IO aKIIUUTEC Ha JAPYKECTBOTO IIO
aJl. 2, KOETO € B pa3Mep HaJ MOoJJIeKaliara Ha pasnpeselieHue neyandoa u
gactta OT (OHIOBETE Ha JAPYKECTBOTO, HATXBBPIANIA MHHUMATHHS
YCTaHOBEH B 3aKOH pa3Mep, WM cJel U3BBPIIBaHE Ha KOETO HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha JPYKECTBOTO OM Owia moj pa3smepa Ha
OCHOBHUS KalmuTall U (DOHIOBETE, KOUTO IPYKECTBOTO IO 3aKOH € JUTHKHO
Jla Ch3/1aBa M MOIIBPIKA;

2. HaMallsBaHE Ha KamnuTalla Ha APYKECTBOTO IO aj. 2, OCBEH C Mel
MMOKPHUBaHEe Ha 3ary0a uin (opMupaHe Ha pe3epB, KOWTO HE MOJICKH Ha
pasmnpeseisiHe U YMUTO pa3Mep € He To-rojisiM oT 10 Ha cTo OT HamaseHus
KaItmTaill;

3. o0paTHO M3KyIyBaHE WK NMPUIOOMBaHE MO IPYTr HAYWH Ha COOCTBEHU
aKIUU OT APY>KECTBOTO MO aj. 2, KOeTo OW JOBENO 10 HaMaJsiBaHE Ha
HETHaTa CTOMHOCT Ha AaKTHBHTE Ha JPYXKECTBOTO TIOJA pa3Mepa Ha
OCHOBHHUSI KalTUTaJl U ()OHJIOBETE, KOUTO JPY>KECTBOTO IO 3aKOH € JUThKHO
Jla Ch3AaBa ¥ Noaabpxa.”

2. 3agwpiokenusaTa, HajnoxeHn Ha JIYAWU® cerioacHo naparpad 1, | lIpoext na 3UJ na 3AKUCAIIKU [bano
ce OTHACAT J0: Ya. 241

»(7) Jlunero, ynpaBnsBamio anTepHATUBHH WHBECTHIIMOHHH (DOHIIOBE, B
JIBYTOJHIICH CPOK OT MPHUIO0OMBAHE OT yIPaBJISIBAH OT HETO allTepHATUBEH
WHBECTUIIMOHEH (OHJ HA y4acTHe MO al. 2 HiIMa MpaBo Ja ChACHCTBa,
rJIacyBa WIW J1aBa YKa3aHUs, BKIFOUUTEIHO IPU M3IBbIHCHUE HA (DYHKIHH
B YNPaBUTEIHUS OpPTraH Ha JPYXKECTBOTO MO al. 2, W € JUTHXKHO Ja
mpenpreMe BCHIKH HeoOX0 MM IeiCTBHS 3a MTpeIoTBpaTsiBaHe Ha:”

a) BCSIKO pasmpeesistHe MEXIy akImoHepuTe, HampaBeHno, koraro | Ipoext na 3WJ1 na 3AKUCAINIKHA Ibano

Ha IIocja€aHaTa gara OT IIoCJICaHaTa (I)I/IHaHCOBa roauHa HETHUTC
AKTHUBH, OTPA3CHU B I'OJUIIHUTE OTUCTHU Ha APYKCECTBOTO, Ca HUIIN
CJIC TaKOBa pPasnpeaciisiHe ouxa CrmagHaJIM I110J pasMepa Ha
3aliMCaHrd KalluTal MW Ppe3CpBUTC, KOUTO HE TMOMJICKAT Ha
Pa3npeacCIsIHE IO 3aKOH WJIK CBIJIACHO YCTaBd, KaTO CC MpHUcMa, 4c

Y. 241

»(7) Jlunero, ynpaBnsBamo anTepHATHBHH WHBECTHIIMOHHH (DOHIIOBE, B
JIBYTOJTUIIICH CPOK OT MPHUAOOMBAHE OT YIIPaBISABaH OT HETO alTePHATHBEH
WHBECTUIIMOHEH (DOHJ Ha ydyacTHe IO ajl. 2 HsAMa MpaBo Jla ChICHCTBA,
TJIacyBa WM J1aBa YKa3aHUs, BKJIIOUYUTEIHO IPY M3IBJIHEHNE Ha (HYHKIMH
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KOraTo HEIoTbpCCHAaTa 4acCT OT 3allMCaHHs KalluTall HC € BKJIIOYCHA
B AaKTHUBUTC, OTPA3CHU B 6ancha, Ta3u CyMa CC Ipucnaza OT
pa3Mepa Ha 3a1IMCaHUs KaIlluTal;

B YIPABUTEIIHUSA OpPraH Ha JPYXKECTBOTO MO al. 2, U € JUThXKHO Ja
MpeanpueMe BCUUYKH He0OXO UMY JICHCTBHS 32 MPEI0TBpaTsIBaHE Ha!

1. u3miamane Ha AWBHUICHTH WIH JIMXBU 10 aKIUUTE Ha JIPYKECTBOTO IO
aJl. 2, KOETO € B pa3Mep HaJ MOJJIeKaIlara Ha pasnpeesicHue rneyanoa u
gactra OT (DOHIOBETE Ha JPYKECTBOTO, HAIXBBPIIANIA MHHUMATHHS
YCTaHOBEH B 3aKOH pa3Mep, WM Cjell M3BBbpIIBAaHE Ha KOETO HeTHaTa
CTOMHOCT Ha AaKTUBHUTE Ha JPYKECTBOTO OW Omia mom pa3Mmepa Ha
OCHOBHHUS KanmuTall U (JOHIOBETE, KOUTO IPYKECTBOTO IO 3aKOH € JUTHKHO
Jla Ch37aBa U NOJIbpKa;”

0) BCSKO pasmpenessHe MeXAy aKIMOHEPHUTE, YMHTO pa3Mep Ou
HAJAXBBPIMJI pa3Mepa Ha TMedandbara B Kpas Ha TOCIeIHaTa
(uHaHCOBa TOAMHA 3a€HO C MPEeHEeceHaTa nedanda U CbC CyMHUTE,
U3TETJICHU OT PE3epBHTE, MpeIHA3HAYCHU 3a Ta3u e, HAMaJICH C
IPEHECEHUTE 3aryOr U CyMUTE, OTHECEHU B PE3EPB B CHOTBETCTBHUE
ChC 3aKOHA WJIM yCTaBa;

Ipoexr na 3UJl na 3IKUCAIIKHU

Yn. 241

»(7) Jlunero, ynpaBnsBamo anTepHATUBHH WHBECTHIIMOHHH (DOHIIOBE, B
JIBYTOJHIICH CPOK OT MPHUIO00MBAHE OT yIPaBJIsIBAH OT HETO allTepHATUBEH
WHBECTUIIMOHEH (DOHA Ha ydacTHWe IO ajl. 2 HAMa MpaBoO Jla ChICHCTBa,
rjiacyBa WM OaBa YKa3aHWs, BKIIIOUUTCIIHO IIPHU U3ITBJIHCHUE Ha ®YHKHHH
B YIPAaBUTEIHUSA OpPraH Ha JPYXKECTBOTO MO al. 2, U € JUThXKHO Ja
MpeanpreMe BCHIKH HeoOXOIMMHE NeHCTBHA 3a MPeI0TBpaTsIBaHe Ha!

1. H3ITAlaHe Ha AUBUACHTH WJIN JIMXBU IO aKIIUUTEC Ha JAPYIKECTBOTO IIO
aJl. 2, KOETO € B pa3Mep HaJ MoJJIexKaliara Ha pa3npeselieHue neyanda u
gactta OT (DOHIOBETE Ha JPYKECTBOTO, HATXBHPIANIA MHHUMATHHS
YCTaHOBEH B 3aKOH pa3Mep, WM Cjell M3BBbpIIBAaHE Ha KOETO HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha JPYKECTBOTO OM OwWia moj pasmepa Ha
OCHOBHHUS KalmuTall U (DOHIOBETE, KOUTO IPYKECTBOTO IO 3aKOH € JUTHKHO
Ila Ch37aBa U MOJIbpKa;”

IIbano

B) JIOKOJIKOTO € pa3pelieHo MNpHA0OMBaHETO Ha COOCTBEHHU
aKIUH, TPUAOOMBAHETO Ha aKUUHU OT JPY>KECTBOTO, BKIIOYUTEIHO
TakWBa, NPHIOOMTH Ha IO-paHEH eTalm OT JAPYXKECTBOTO H
MIPUTEKAaBaHW OT HETro, KaKTO M Ha aKIUH, NMPHIOOWTH OT JHIE,
JICCTBAIO0 OT CBOE UME, HO 32 CMETKa Ha JPYKECTBOTO, KOETO On
JIOBEJIO 10 HaMaJlsiBaHe Ha HETHHUTE aKTHBH IOJ] pa3Mepa, IIOCOUeH
B OyKkBa a).

Mpoext Ha 3UJI na 3IKUCAIIKHA

Yn. 241

»(7) JIuueto, ynpaBnsBallOo aJTEPHATHBHU WHBECTULHMOHHHM (OHAOBE, B
JIBYTOJUILEH CPOK OT NPUAOOKBaHE OT YIPABIABAaH OT HETO alTEPHATHBEH
WHBECTUIIMOHEH (OHJ HA y4acTHe MO al. 2 HiIMa MpaBo Ja ChACHCTBa,
rJlacyBa WM JaBa YKa3aHUs, BKIIOUUTEIHO MPU U3IIBJIHEHHE HA (YHKIHUN
B YIpPaBUTEIHHUsS OpPraH Ha JAPYXKECTBOTO IO al. 2, U € ATBXKHO Ja
MpeanprueMe BCUIKA HeOOXOAMMHU IEHCTBUSA 3a MPEOTBPATSIBAHE HA:

3. oOpaTHO M3KyIlyBaHE WM NPUIOOMBAHE MO IPYT HAUYMH Ha COOCTBEHHU
Ak OT APY>KECTBOTO IO ajl. 2, KOETO OW JOBENI0 10 HamalsBaHE Ha
HETHaTa CTOMHOCT Ha aKTUBHTE Ha JPYXKECTBOTO MOJA pa3Mepa Ha
OCHOBHHS KanuTal U (DOHIOBETE, KOUTO APYKECTBOTO IO 3aKOH € ATBKHO

IIsano
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Jla Ch37aBa M NOabpxKa.”

3. 3a uenure Ha maparpad 2:

a) MOHATHETO ,,pa3MpeNieNsaHe’’, mocoueHo B maparpad 2, OykBu
a) n 0), BKIIIOYBA TO-KOHKPETHO M3IUIANIAHETO HA IWBHICHTH M
JIMXBH I10 aKITUUTEC,

poexr na 3UJ na 3IKUCAIIKHU

Y. 241

»(7) JIuneTo, ymnpapisBaIlo ANTEPHATHBHU WHBECTUIMOHHH (OHIOBE, B
JIBYTOJHIIECH CPOK OT MPUAOOMBAHE OT YIPABISABAaH OT HETO alTePHATHBEH
WHBECTUIIMOHEH (DOHJI Ha ydacTHe IO ajl. 2 HsAMa MpaBo Jla CHICHCTBa,
rylacyBa WM JaBa YKa3aHUs, BKIIOUYUTEIHO MPU U3ITBJIHEHHE HA (DYHKIUH
B YIpaBUTENHHUsS OpraH Ha JAPYKECTBOTO HO al. 2, U € ATBKHO Ja
MpennpreMe BCHIKH HeoOXOUMHE JIEHCTBHA 32 MPeI0TBpaTsIBaHE Ha!

1. m3mIamane Ha AWBUACHTH WM JIMXBH 110 aKIIUUTE Ha JIPYKECTBOTO TIO
all. 2, KOETO € B pa3Mep HaJl MOoJIeKalaTa Ha pasnpe/ielieHue neyanda u
gactta OT (DOHIOBETE Ha JAPYKECTBOTO, HATXBHPIANIA MHHUMATHHS
YCTaHOBEH B 3aKOH pa3Mep, WM cjell M3BBbpIIBAaHE HAa KOETO HeTHaTa
CTOMHOCT Ha AaKTHBHTE Ha JIpYXKeCTBOTO Om Owmia moa pasmepa Ha
OCHOBHHS KanmuTal U (POHIOBETE, KOUTO APYKECTBOTO IO 3aKOH € ATBKHO
Jla Ch31aBa U NONObpXKA;”

IIbano

0) pasnopenduTe 3a HAMAIIBAHETO HA KalKTajaa He ce TpuiaraT
3a HaMaJIIBaHE HA 3alMCAHMs KAlUTall, YUATO 1E] € MOKPUBAHE Ha
NPETHPIICHU 3ary0M WM OTHACSIHE Ha MAapUYHH CYMH B PE3epB,
KOWTO HE TOJUICKU Ha pa3NpeNeisHe, NPU yCIOBUE Y€ CIeN Ta3u
omepanus pasMephT Ha TO3W pe3epB € He moBeue oT 10 % ot
HaMaJICHUS 3alTUCaH KalUuTal, U

Mpoext na 3UJI na 3IKUCIAITKA

Y. 241

»(7) JInueto, ynpaBnsBallo aJTEPHATHBHU WHBECTULHMOHHHM (OHAOBE, B
JIBYTOJUILEH CPOK OT NPUAOOKBAHE OT YIPABIABAaH OT HETO alTEPHATHBEH
WHBECTUIIMOHECH (OHJ HA y4acTHe MO al. 2 HiIMa MpaBo Ja ChACHCTBa,
rjlacyBa WM JaBa YKa3aHUs, BKIIOUYUTEIHO NPU U3IbIHEHNUE HA QYHKLIUU
B YNpaBUTENHHUs OpPraH Ha JAPYKECTBOTO MO al. 2, U € ATBXKHO Ja
IpeanpreMe BCHYKU He00X0IUMH JeHCTBYS 32 IPeAOTBPaTSIBaHe Ha:

2. HamMalsBaHe Ha KamWTajla Ha JAPYKECTBOTO MO all. 2, OCBEH C el
MTOKpUBaHEe Ha 3ary0a wiu (GopMupaHe Ha pe3epB, KOWTO HE MOIICKH Ha
pasmpeneNnsiHe ¥ YMHTO pa3Mep € He Mo-ToyisiM oT 10 Ha ¢TO OT HaMalleHUs
Kanuran;”

IInano

B) OrpaHWYCHHETO, TpelnBUIeHO B maparpad 2, OykBa B), ce
npuiara npu cra3Bane Ha wied 20, maparpad 1, Oyksu 0)—3) oT
Hupexrtusa 77/91/ENO.

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 241

»(7) Jlunero, ynpaBnsBamo anTepHATUBHH WHBECTHUIIMOHHH (DOHIIOBE, B
JIBYTOJHIICH CPOK OT MPHUIO00MBAHE OT yIPaBJIsIBAH OT HETO allTepHATUBEH
WHBECTHIIMOHEH (DOHA Ha ydacTHWe IO ajl. 2 HsAMa MpaBoO Jla ChICHCTBa,
rjiacyBa WM OaBa YKa3aHUs, BKIIIOUUTCIIHO IIPHU U3IIBJIHCHUE HA q)YHKHI/II/I
B YIOPaBUTECIHUSI OpPraH Ha JPYXKECTBOTO MO al. 2, U € JUIBXKHO Ja

II'bano

OB, L 174, 01.07.2011 r.

173




MpeanprueMe BCUIKA HeOOXOAMMHU IEHCTBUS 3a MPEOTBPATSIBAHE HA:

3. 00paTHO M3KYyMyBaHE WM MPUIOOUBAHE MO IPYT HAYMH HA COOCTBEHU
Ak OT APY>KECTBOTO IO ajl. 2, KOETO OW JOBENIO 10 HamalsBaHE Ha
HETHAaTa CTOWMHOCT Ha AaKTHBUTE Ha JPYXKECTBOTO IOJA pa3Mepa Ha
OCHOBHHS KanmuTai U (GOHIOBETE, KOUTO APYKECTBOTO MO 3aKOH € JATBIKHO
Jla Ch37aBa M MOJabpxa.”

Ynen 31 Mpoext Ha 3UJI na 3JIKUCAIIKHA Ibano
IIpennarane na asuioBe wim akuuu ot AU® or EC B | Y. 246
Abp:KaBaTa-4JIeHKa 1o npousxoa Ha JYAUD »(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
1. JIbpxaBUTE-WIEHKN TapaHTHUPAT, Y€ MOIYUHJIO pas3pelieHue | mpousxox oT PemyOimka bbiarapus Moxe aa ympaBisBa alTepHATHBEH
JIYANU® ot EC moxe na mpemyara AsjoBe WIM aKIMK OT BCEKW | MHBECTHLUHOHEH (OHO, ¢ mpou3xoa or PemyOnmka Boeirapus, u npa
ynpasisaBad oT Hero AU® ot EC Ha npodecnoHamHi HHBECTUTOPH | TIpeasiara Ha Tepuropusita Ha PemyOmmka boeiarapus antepHaTHBEH
B JbprKaBaTa-wieHKa 1o mpousxon Ha JIVAU®, ako ca M3MBIHEHN | MHBECTUITMOHEH (OHA, ¢ TPOM3XOX OT JbpKaBa WICHKA, CIel
MPEIBUICHNUTE B HACTOSIIMUS YJICH U3UCKBAHMS. MpeJICTaBsiHe Ha YBEJAOMIICHHE 10 3aMECTHHK-TIpeiceaTeNsl, KbM KOETO ce
npusarar:”
Korato AU® ot EC e 3axpanBam; AU®, nocoueHoto B mbpBa | [Ipoexkt na 3UJ na 3AKUCAIIKU I'bano
ajuHed MpaBo Ha MpejjiaraHe 3aBUCH OT CIa3BaHETO Ha yciioBueto | Ui 246
rnaBHuAT AUD cpmo ga e AP or EC, koiito ce ympasnsBa ot | ,,(2) Koraro mnpennaraHusT anTepHaTUBEH HHBECTHLMOHEH (OHA €
nonyuuiio paspeumenue JIYAU®D ot EC. 3axpaHBalll ajTepHAaTHBEH WHBECTHIMOHEH (OHJ, Juie mo ai. 1 cbe
cemamumie B PenmyOnmka beiarapuss Moxe [na W3BBpIIBA TpeiaraHe
CBIIacHO all. 1 camMo ako TMaBHUAT aJITEpHATUBEH MHBECTULIMOHEH (POH €
C IPOM3XOJ OT IbprkaBa YJeHKa, U C€ YNpPaBABa OT JMIE, YIPaBIABALIO
aNTepHATUBHU WHBECTHIMOHHW (POHIOBE, C TPOW3XOA OT AbpKaBa
WIeHKa.”
2. JIYAU® yBemomsiBa KomieTeHTHUTE opraHu Ha cBosta | IIpoext na 3UJ na 3AKUCAIIKHU II'bano
IbpkaBa-wieHka mo npousxod 3a Bceku AUD ot EC, xoiiro | Y. 246
Bb3HAMEpPSBA J1a IIpeasara. »(1) JIune, ympaBisBamo anTepHATHBHM WHBECTHIIMOHHH (DOHIOBE, C
npousxon oT PenmyOnmka bearapus moke na ympasisiBa ajlTepHATHBEH
WHBECTUIIMOHEH (oHA, ¢ mnpomsxon oT PenyOmuka bwarapus, um na
mpemara Ha TepuTopusTa Ha Pemybnmuka bearapus antepHaTHBEH
WHBECTHUIIMOHEH (OHI, C TPOM3XOJ OT JAbpKaBa WIEHKa, Clej
MIpe/ICTaBsiHE Ha YBEAOMIIEHUE 10 3aMECTHUK-TIpeiceaTeNsl, KbM KOETO ce
npuiarat:”’
ToBa yBemomiicHHE BKJIIOYBA JOKyMeHTHTEe M wmHpopMmanuara, | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
nocouyeHu B npuioxxenue III. Y. 246
»(1) JIune, ympaBisiBailo aJTEpHATHBHU HMHBECTULIHOHHH (OHIOBE, C
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npousxon oT PemyOnuka bbiarapus moke nla ymnpasiisiBa alTepHATHBEH
WHBECTUIIMOHEH (oHA, ¢ npomsxon oT PenyOmuka bwarapus, m na
npensiara Ha TepuTopusAta Ha PenyOnuka bbarapus antepHaTtuBeH
WHBECTHUIIMOHEH (OHI, C TMPOU3XOJ OT JAbpKaBa WIEGHKa, CIej
MIpeJICTaBsiHE Ha YBEAOMIIEHUE 10 3aMECTHHK-TIpeceaTeNsl, KbM KOETO ce
npuiarar:

1. naHHM 3a HAMMEHOBAaHMETO, AbpPXKAaBaTa WICHKA 110 MPOU3XOJ U ajxpeca
Ha aJTepHATUBHUS MHBECTUIIMOHEH (OHT;

2.ycraBa, TmpaBuiata MW JPYTHUTE€ YUpPEIUTENHM JIOKyMEHTH Ha
JITEpHATUBHUS NHBECTUIIMOHEH (OHT;
3. JaHHM 3a HaWMEHOBAHMETO, Jbp)KaBaTa Ha JHIEH3WpaHe WU

perucTpanus, CbOTBETHO ABP)KaBaTa, B KOSTO € YCTAaHOBEHO CEalIUIIETO
Ha IJIAaBHUS aNTEpHAaTHBEH MHBECTHLHOHEH (DOHI, W agpeca Ha TIIaBHUS
QITEpHATUBEH MWHBECTUIMOHEH (OHI B ClIydauTe Ha 3axpaHBall
aJITepHaTUBEH MHBECTUIIMOHEH (OHT;

4. faHHM 3a HAaMMEHOBAHHETO, OBP)KaBaTa, B KOSATO € CEHAIMIICTO MU
KJIOHBT Ha JEHO3WUTaps, U agpeca Ha IENO3UTaps, KaKTO U JOTOBOPBT C
Hero;

5. uadopmanuata mo uwn. 244, an. 1 wu Besaka apyra uHpopmanus,
IIPEIOCTaBEHa HA HHBECTUTOPUTE;

6. uHQopManMs 3a MEpKUTE 3a TNpPEAOTBpaTsSBaHE Ha MpelJiaraHe Ha
ISUIOBETE WM aKIUWUTE Ha alNTepHATUBHHUA WHBECTUIMOHEH (OHJ Ha
Hempo()eCHOHATHM ~ MHBECTUTOPH,  BKIIOYHUTENHO  KOTraTo  JIHMLETO,
ynpasisiBamo (GoHAA, IOJI3Ba YCIyTH Ha TPETH JIMIA 3a IPEIOCTaBSIHUTE
Ha dhoHga ycayru.”

3. B cpok or 20 paboTHM AHM Cleja IOJlydaBaHE Ha HAITBIHO
KOMIUICKTOBAaHOTO  YBEAOMJICHHE  ChIJIacHO  maparpad 2
KOMIIETEHTHUTE OpraHd Ha JIbpKaBaTa-wIEHKa IO MPOM3XOJ Ha
JIYANU®D wundpopmupar JIYAUD panu Moxe nga 3amoyHe [1a
npemrara AV®, mocodeH B yBEIOMIIEHHETO ChIIIacHO maparpad 2.
KoMmnereHnTHHUTE OpraHM Ha AbplKaBaTa-dlcHKAa IO NPOM3XOJ Ha
JIYAW® morar ma ce IpOTUBONOCTABAT Ha npeyaraHneTo Ha AUD
caMo ako ynpaieHueto Ha AV® ot crpana Ha JIYAUD He e uim
HAMa Ja ObIe B CHOTBETCTBHE C HACTOAIIATa JUPEKTHBA WIH
JIYAN® e cna3zBa win HAMA J]a CIIa3Ba HACTOSIIIATa TUPEKTHUBA 110
JIpyr HauvH. B ciyvail Ha monoxurenHo pewmeHue JIYAU®D moxe
Ja 3anoy"e na mpeagara AM®D B cBosiTa Ibp)KaBa-uJeHKa IO

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 246

,»(3) 3amMecTHUK-TIpeIceIaTeNAT C€ MPOU3HACS 110 YBEAOMIICHUETO 10 aj. 1
B cpok 20 pabOTHH JHH OT MOJyYaBaHETO MY M MPEICTABIHETO HA BCHUKH
JIaHHU U JOKYMEHTH MO aj. | mpu ChbOTBETHO IpuiaraHe Ha 4wi. 203, an. 3-
6.

(4) 3amecTHHUK-TIpeICEAATENAT MOXKE 12 W3Aane 3abpaHa 3a MIAHUPAHOTO
yIpaBleHHe U TpenjiaraHe, ako Bb3 OCHOBA Ha MPEACTABEHUTE NaHHU U
JOKYMEHTH HE MOXXe na ObJe yCTaHOBEHO, Y€  YIpPaBICHHETO Ha
ITepHATUBHUS WMHBECTUIMOHEH (OHJ C€ OChUIeCTBsIBA W IIIEe Ce
OCBILIECTBSIBA B CHOTBETCTBHE C HW3WUCKBAHHMATA HAa TO3M 3aKOH WU
JIEHHOCTTa Ha JIMIETO, YIPABISBAIIO aJITEPHATHBHH WHBECTUIIMOHHU

II'bano
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mpous3xod, CHUTaHO OT JaTara, Ha KOATO KOMIICTCHTHUTC OpraHu ca
T'0 YBSAOMUJIIN B Ta3W BPb3KaA.

(OHOBE, ce OCHIIECTBABA U IIIE CE OCHIICCTBIBA B CHOTBETCTBUE C TE3U
W3UCKBAHHS.

(5) B ciyuaii e 3aMecTHUK-TIpeceIaTeNsIT He n3naje 3adpaHa ChIriIacHO
al. 4, NHIETO, YNpaBisABAIO AITEPHATUBHU WHBECTUIMOHHH (OHIOBE,
MOJKE J]a 3all0YHe YMPaBICHUETO /WM NpeAiaraHeTo Ha anTepHATHBHUS
WHBECTUIIMOHEH (DOH/ OT JaraTa Ha MOJydyaBaHe Ha PEIICHHUETO Mo aj. 3.
3aMecTHUK-TIpE/ICeIaTeNIAT H3Mpalla pEeIIeHHETO IO MPEeIXOTHOTO
U3peUYCHNE Ha KOMIIETEHTHUTE OPTraHH Ha alTEPHATHBHUS WHBECTUIIHOHEH
¢$oHI ¢ poM3X0 OT Ipyra AbpXaBa WICHKa, KOWTO 1ie ObAe mpeasaral
Ha TepuTopusATa Ha PemyOmmka bearapus. B ciydait de murmero,
VIpaBJISBAIIO alNTePHATUBHH WHBECTUIIMOHHA (OHIOBE, € JIHIE ChC
celanuIle B TpeTa IbpkaBa, 3a koeto Penybnuka brirapus e nppkaBa o
MPOU3X0Jl, 3aMECTHUK-TIPENCENaTeNAT IMPEeNoCTaBd pPEIIeHHeTo IIo
m3pedeHne mppBo M Ha EOIKIL.”

AKoO cTaBa BBIIPOC 32 pa3IuvHH Opranu, komrnereHTHute opranu | Ipoekt Ha 3U /I na 3AKUCAIIKA II'bano
Ha JbpkaBaTa-wieHka no npomsxon Ha JIYAU®D wundopmupar | Y. 246
CBIIIO Taka KOMITIeTeHTHUTE oprand Ha AUD, ye JIVAUD moxe na | ,,(5) B cinydail ue 3aMecTHUK-TIpeIceIaTeNAT He u3naze 3abpaHa ChIrilacHO
3armoyvHe Aa mpejyiara asaoBe win akuuu ot AVO. al. 4, NHIETO, YNpaBIsSBAIO ANTEPHATUBHU WHBECTUIIMOHHH (OHIOBE,
MOJKE J]a 3all0YHe YMPaBICHUETO /WM NpeAaraHeTo Ha anTepHATUBHUS
WHBECTUIIMOHEH (DOH/ OT JaraTa Ha MoJydyaBaHE Ha PEIICHHUETO Mo aj. 3.
3aMecTHUK-TIpE/ICeIaTeNIAT H3Mpalla pEemIeHHeTO IO MPEeIXOTHOTO
M3pedeHue Ha KOMIIETEHTHUTE OpraHu Ha aJITEpPHATUBHUS WHBECTULIHOHEH
(OHIT C TIPOU3XOJ OT JApyra JbpiKaBa WIeHKa, KOUTO e ObJe mpeaaran
Ha TepuTopusATa Ha PemyOmmka bearapus. B ciydail de murmero,
YOpaBsABaIlO ANTEPHATUBHW WHBECTHIMOHHM (OHIOBE, € JHIE ChC
celanuile B TpeTa IbpkaBa, 3a koeto Penybnuka bbirapus e appkaBa o
MPOU3X0Jl, 3aMECTHUK-TIPENCENaTeNAT IMPENoCTaBd pPEIIeHHeTo II0
n3pedenue mppBo U Ha EOLIKIL.”
4. Ilpu cwIecTBeHa MPOMSHA B HAKOE OT cBeAcHmsITa, chobmeHu | IIpoext na 3UJ na 3AKUCAIIKU II'bano
B cboTBeTcTBHE ¢ maparpad 2, JIYAU® ysenomsBa mucmeno 3a | Yi. 246
Ta3W TMpOMSHA KOMIIETEHTHUTE OpTraHW Ha CBOSATA Abp)KaBa-wieHKa | ,,(6) Jlumero, ympaBnsBamio anTepHATHBHH WHBECTHIMOHHHA (OHIOBE,
M0 TMPOW3XOJ Hai-MalKo €IWH Mecel] Mpead BHACSHETO Ha | YBEIOMSBa 3aMECTHHK-TIpe/cedaTessi 3a BCSIKa ChUIECTBEHAa NpPOMSHa B
MpoMsiHaTa — BBB BpPb3Ka C BCHUKH IulaHupaHu oT JIYAU®D | naHHMTE M AOKyMEHTHTE MO aj. | Hal-Manko eIuH Mecel MNpeau
MPOMEHH, WM BeIHara cjel HacThlIBaHE Ha HEIJIaHWpaHa | U3BBPIIBAHE HA MPOMIHATA, a IPH HACTHIIBAaHE HA HEIJIAHWPaHa MPOMIHA
MPOMSIHA. — B CPOK €IIMH JICH OT HACTHIIBAaHETO H.”
AKo B pe3yJsTaT Ha I1aHupaHa npomsiHa ynpasieHueto Ha AV® | Mpoekt Ha 3UJI na 3AKUCAIIKHU IIbanHo
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ot JIVAN® 6u mpecrtanano 1a € B ChOTBETCTBHE C HACTOSIIATa
mupektuBa win JIYAU® Ou mpecranano jha cra3Ba HacTosIaTta
MUPEKTHBA TI0 APYT HAYHMH, ChOTBETHUTE KOMIIETCHTHU OpraHu 0e3
HeonpaBaaHo 3abaBsHe umHpopmupar JIYAUD, ye He moxe na
BHECE MPOMSIHATA.

Y. 246

,»(7) 3aMecTHUK-TIpeiceAaTeNAT MOXKE J1a M3Aaje 3a0paHa 3a U3BbpPLIBAHE
Ha IUIaHMpaHa TIpoMsiHa B 14-IHEBEH CpOK OT T[OJy4aBaHe Ha
YBEZOMJICHHUETO IO aj. 6 MpH ChOTBETHO MpujiaraHe Ha ai. 4.”

AKo TUTaHHpaHa MPOMsHA ObJle BHECEHA BBIIPEKH IIbPBa U BTOPA
aJMHes WIM aKo HACTBHIIM HEIUIaHWpaHa MPOMsiHa, B pe3yJiTaT Ha
koero ympapineHueto Ha AN® ot JIYAUD npecraBa na € B
CBOTBETCTBHE ¢ HacToswmara nupektusa win JIYAU®D npecrasa na
Clla3Ba HACTOAINIATa JAUPEKTHBA MO IPYT HAYMH, KOMIIETEHTHUTE
OpraHM Ha JbpXaBaTa-wieHka 1o mnpousxonq Ha JIYAUD
npeanpreMaT BCHYKH HEOOXOAWMMH MEpPKH ChIIACHO wWieH 46,
BKJIFOYHUTETTHO, aKO € HeoOXOIWMO, HajaraT W3pHdHa 3a0paHa Ha
npemnaraneto Ha AN®.

Mpoext na 3UJI na 3IKUCIAITKA

Y. 246

,»(8) 3aMecTHHK-TIpeiceAaTeNAT MOKe Ja 3a0paHy Ha JIUIE, YIPaBIABAIIO0
aNTepHATHBHHU WHBECTHLIMOHHU (DOHIOBE, IPEIUIaraHEeTO Ha ajTepPHATHBECH
WHBECTHUIIMOHEH (POH/, aKo TUIaHUpaHa MpOoMsHa 110 all. 6 0b/ie U3BBPIICHA
BBIPEKH HU3JaneHa 3abpaHa mo aji. 7  WIM TPH HAacThblIBaHE Ha
HeIUTaHUpaHa TMpOMsHAa, B pe3yiTaT Ha KOSATO YNPaBICHUETO Ha
anNTepHAaTHBHUSA WHBECTUIMOHEH (OHA WIM JeWHOCTTa Ha  JIMIETO,
YIpaBJISBallO aJITEPHATHBHA WHBECTHIMOHHU (OHIOBE, TpecTaHe naa
OTroBaps Ha 3MCKBAHMATA HA TO3U 3aKOH.”

IIvano

5. 3a nma ce OCHUTYpST €THAKBM YCIOBHS Ha IMpHJaraHe Ha He mnomnexu Ha
Hacrosmmsa wieH, EOLIKII moxe nma pa3paboTBa TpoeKTH Ha BbBEXKIaHe
TEXHUYCCKH CTAHAAPTH 32 M3ITBIHCHUE 32 ONPEICISIHE Ha!

a) popmara u ChIBPKAHUETO Ha oOpasela Ha YBEJOMHUTEITHOTO He mnomiexu Ha
MTUCMO, TIOCOYeHO B maparpad 2; u BBbBEKIAHE

0) popmara Ha MUCMEHOTO YBEIOMJICHHE, IOCOYCHO B Maparpad He mopjexu Ha
4. BbBEK/IaHe

Ha Komucusta ce mpegocTaBaT MpaBOMOINMS 3a MpUEeMaHe Ha He mnoanexu Ha
NOCOYCHUTE B IbpBa QJIWHES] TEXHUYECKH CTaHAapTH 3a BBbBeEXK/IaHE
W3NBJIHEHUE B CchOTBeTcTBUE ¢ wieH 15 ot Permament (EC) Ne
1095/2010.

6. Be3 nma ce 3acsarar pasnopenoute Ha wieH 43, maparpad 1, | Ilpoext na 3U/ na 3AKUCAINKA Ibano
IbpxKaBUTe-wiIeHKH n3uckBaT AW®, ynpasnsBanu u npeanaranu | Yo, 249
or JIVAU®, ma ce mpemnarar eawHCTBeHO Ha mpodecwonannu | ,,(1) Jlume, ympaBisBamo anTepHATHBHHA HWHBECTHUITMOHHHW (OHIIOBE, C
UHBECTUTOPHU. npousxon ot PemyOnuka Bweirapuss moxe &na mpeasiara aiTepHATHBEH

WHBECTUIIMOHEH (poHA Ha TepuTopusita Ha PenmyOnuka Beiarapus camo Ha
npoheCHOHATHH MHBECTHTOPHU MO cMHUCHIAa Ha § 1, T. 9 or 3akoHa 3a
naszapuTe Ha (MHAHCOBH HHCTPYMEHTH.”
Ynen 32 Mpoext na 3UJ] na 3AKUCAIIKHU IbanHo
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IIpennarane na asuioBe uwiam akmuum oT AUD or EC B
IbPKABU- YWIEHKH, Pa3jJUM4YHH OT [Abp:KaBaTa-dyjieHKa I
npousxon Ha JIYAUD

1. JIbpkaBUTE-UJICHKA TapaHTHUPAT, Y€ MOIYUWUIO pa3pericHue
JIYAU® ot EC moxe ga mpennara OsioBe WIM aKIUU OT
ynpasisaBad ot Hero AU® ot EC Ha npodecnonamHi HHBECTUTOPH
OT Apyra AbpXaBa-wi€HKA, pa3jindHa OT Jbp’KaBaTa-wiICHKa IO
npousxon Ha JIYAW®, korato ca W3MBIHCHH MPEABUIACHHUTE B
HACTOSIIMS YJICH U3UCKBaHUS.

Y. 252

»(1) JIume, ympaBnsBaimlo alTEpHATHBHH HMHBECTULIUOHHH (OHIOBE, C
npousxon or PemyOnuka bearapust moxe na mpeanara aiTepHaTHBEH
WHBECTUIIMOHEH (OH]I C IPOM3XO0Jl OT AbPrKaBa YICHKA Ha TEPUTOPHUATA HA
Ipyra [bp)kaBa wWIEHKa clle[l NpeACTaBsIHE Ha YBEIAOMIIEHHE [0
3aMECTHHUK-TIpeiceiaTelsl, KbM KOETO ce mpuiarar:”

Y. 256.

»(1) JIume, ympaBnsBailo anTEepHATHBHHM WHBECTULIUOHHH (OHIOBE, C
IIPOM3X0J OT ApYra IbpkaBa WICHKAa MOXE Ja IIpelulara aJTepHaTHBEH
WHBECTUIIMOHEH (DOH]| C IPOU3XO]] OT AbprKaBa WiICHKA WM alTepPHATHBEH
WHBECTUIIMOHEH (DOHI, JINIICH3UPaH WM PETUCTPHpaH B TpeTa IbpiKaBa, a
IIPY JIMIICA Ha W3MCKBAHE 3 JIMLEH3 WIM PETHCTPALHsl — ChC CENANMIIE B
Tpera Ibp)KaBa, Ha TepuTopusiTa Ha PenmyOiuka beiarapus Bb3 oCHOBa Ha
MOJIyYeHO B KOMHUCHSTa YBEIOMJIEHHE OT KOMIIETEHTHHsS OrpaH Ha
IbpKaBaTa WICHKa [0 MPOU3X0J Ha JIMLIETO, YIPABISABALIO0 ANTePHATUBHU
WHBECTULIMOHHM (DOHIOBE, KBM KOETO cCa IPWIOKEHH [aHHUTE U
JIOKYMEHTHUTE 10 4iI. 252, an. 1 ¥ MOTBBPXKJACHUE OT KOMIIETEHTHHS OpraH
Ha JbpKaBaTa wWIEHKAa IO TPOM3XOA, Y€ JHLETO, YIPaBIABAIIO
aJITepHATUBHU UHBECTULMOHHH (DOHIIOBE, € JIUIIEH3UPAHO OT KOMIIETCHTEH
opraH Ha Ibp’kaBaTa YeHKAa IO MPOM3XOJA M B JIMIEH3a MY € BKIIIOUYEHO
yOpaBICHUETO Ha aNTEepHATHMBHM WHBECTHLUMOHHH (OHOOBE CBC
CHOTBETHATa MHBECTUIIMOHHA CTpaTerus.”

Korato AU® ot EC e 3axpanBam AU®, nocouenoto B mepBa | [Ipoext Ha 3UJ na 3AKUCAIIKU II'bano
aJuHes MpaBo Ha IpeJiaraHe 3aBHCH OT CIAa3BaHETO Ha ycioBuero | Wi 252
rmaBHuAT AV® cpmo na e AU® or EC u na e ynpasnsiBan ot | ,,(2) Koraro mpemraranust anTepHATUBEH WHBECTHIIMOHEH (OHI €
nonyuuno paspemenue JIYAU®D ot EC. 3axpaHBall aJITEPHATHBEH WHBECTUIMOHEH (GOHM, JMIe 1o ail. | cbe
cenamuine B PemyOnuka bbearapuss Moxxke 1a H3BBpIIM TpejJiaraHe
CBIJIACHO all. | caMo aKko TIaBHUST aNTepHATHBEH HHBECTUIIMOHEH (HOHI ©
C TIPOM3XOJ] OT ObpkaBa WICHKA M C€ yIPaBIsABa OT JIUIIE, YIPABIISIBAIIO
ITepHATUBHU WHBECTUIIMOHHU (OHIIOBE, C IPOU3XO]T OT IbpKaBa WICHKA.
2. JIYAU® yBemomsiBa KoMmreTeHTHUTE opraHu Ha cBosta | [Ipoekt na 3UJ na 3AKUCAIIKU I'bano
IbpXKaBa-wieHKa o mnpousxox 3a Bceku AND or EC, xoifro | Ya. 252
BBh3HaAMeEpsiBa Ja Mpejiara. »(1) JIune, ymnpasisBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
mpousxon oT PenyOnmka bbirapus Moxke na mpeayiara anTepHATHBEH
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MHBCCTHIITMOHCH (1)OH,Z[ C IMpousxod OT AbprKaBa YJICHKA Ha TCPUTOPUATA HaA
Apyra AbpiKaBa UYICHKa CJICH IMPEACTABAHC Ha YBCAOMJICHHUE [0
3aMCCTHUK-TIPEACCAATCIIA, KbM KOCTO CC an/maraT:”

ToBa yBemomieHHME BKIIOYBA JOKYMEHTHTE M HH()OPMAIMAITA,
IIOCOYEHH B IpuiioxkeHue IV.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 252

»(1) JIume, ymnpaBnsBaimlo aJTEpHATHBHU WMHBECTULIUOHHH (OHIOBE, C
npousxon or PemyOnuka bearapust moxe na mpeasara ajJTepHaTHBEH
WHBECTUIIMOHEH (OH] C IPOU3XOJl OT AbPrKaBa YICHKA Ha TEPUTOPHUATA HA
Ipyra JAbp)KaBa WIEHKa cjel NpeAcTaBsHE Ha YyBEIOMJICHHE [0
3aMECTHHUK-TIpeiceiaTeNs], KbM KOETO Ce IpuIarar:

1. JaHHU 32 MpUeMalara Abp)kaBa 4JIeHKa;

2. JaHHM 3a HAaMMEHOBAaHHMETO, AbPKaBaTa WIEHKa T0 MPOU3XOJ U ajxpeca
Ha aNTEepHAaTHBHUS WHBECTUIMOHEH (OHA, KOWTO JUIETO Bb3HAMEpsBa Ja
npezsara;

3.ycraBa, TmpaBwiata © Jpyrure
aJITepHATUBHUS MHBECTUIIMOHEH (DOHT;
4. faHHM 32 HaMMEHOBAHMETO, MJACTOTO Ha YCTAHOBSIBAHE M ajpeca Ha
TTIaBHHS alITEPHATHBEH WHBECTUIIMOHEH (OHJ B CIyYaWTe Ha 3aXxpaHBall]
aJITepHaTUBEH MHBECTUIIMOHEH (OHT;

5. IaHHM 3a HAaUMEHOBAaHMETO, MSCTOTO HA YCTAHOBSABAaHE W ajpeca Ha
JIeTI03UTaps;

6. uaopmanuata mo uwn. 244, an. 1 u Besaka apyra uHbopmanus,
MPeIOoCTaBeHa HA HHBECTUTOPHUTE;

7. uHopmanys 3a MEPKUTE 3a IpeaIaraHe Ha JsUIOBETE WM aKLUUTE Ha
AITCpPHATUBHUS WHBECTUIIMOHEH (OHJA, KAaKTO M 32 MEpKHTE 3a
NpefoTBpaTsIBaHEe Ha MpellaraHe Ha HENpO(EeCHOHAIHU WHBECTUTOPH,
BKJIIOUUTETHO KOTATO JMLETO, YIpaBisBaumo (oHIa, MOJ3Ba YCIyr'H Ha
TPETH JIMIIA 33 IPEJOCTaBIHUTE Ha (OHJIA YCIyTH.”

YUpEIUTEIHN JTOKYMEHTH Ha

II'sano

3. He mo-xbcHO 0T 20 pabOTHM JHU Cle JaTara Ha IoJydaBaHe
Ha HaITbJIHO KOMIUIEKTOBAHOTO YBEJIOMJICHHE ChITIacCHO maparpad 2
KOMIIETEHTHUTE OpPraHd Ha JbpiKaBaTa-yjeHKa IO MPOU3XOJ Ha
JIYAV® mnpenaBaT HAMBIHO KOMIUJIEKTOBAHOTO YBEIOMJICHHE Ha
KOMIIETCHTHUTE OpPraHd Ha JIbPKABUTE-WICHKH, B KOUTO CE€
rutanupa Aa ce npeanara AWU®. [Togo6HO npenaBane ce W3BBPIIBA
camo ako ympasieauero Ha AUD ot JIYVAUD e u me 6bae B
CBOTBETCTBHE C Hacrosmara aupektuBa u ako JIYAU®D cmassa
HACTOsIIIaTa JUPEKTUBA KaTO LSO,

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 252

,»(3) 3aMecTHHUK-TIpeIceqaTeNAT MPEAOCTaBS Ha ChOTBETHUS KOMITCTEHTEH
OpraH Ha npuemMamniaTa AbpKaBa 4JICHKa YBEAOMJIICHUETO U I/IH(i)OpMaHI/IHTa
1o ain. 1 B cpok 20 pabOTHU JHU OT MOJy4aBaHETO MY W MPEICTABIHETO Ha
BCHYKH JIaHHM W JOKyMeHTH mo an. 1. C mpexncraBsHeTOo Ha
uHboOpMaIMATa 10  HM3PECYCHHE MBPBO  3aMECTHUK-TIPEICEAATEISIT
MOTBBPXKJaBa, Y€ JIUIETO, YIPABJISABANIO aITCPHATUBHU WHBECTHIIMOHHH
(OHIIOBE, € JIMIEH3UPAaHO OT KOMHCHUATA W B IJIMIEH3a MYy € BKIIOYCHO

II'vano
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YOpaBJICHUETO Ha aJTepHAaTHMBHM HHBECTHIIMOHHH (OHIOBE CBC
ChOTBETHATa HMHBECTUIMOHHA CTpaTerus. 3aMECTHUK-TIPEICEAATEISAT
He3a0aBHO yBEAOMSBA JIMIETO IO al. | 3a MPemaoCTaBsIHETO Ha
HHpOpMaUITa IO U3peUcHUE TBPBO. B ciydail ye 00eKT Ha IpeanaraHe €
QITEPHATUBEH WHBECTUIIMOHEH (OHA OT Jpyra Jabp)KaBa YICHKA,
3aMECTHHUK-TIpEIceIaTeNIAT yBEIOMSIBA KOMIETCHTHHUS My OpraH, 4e
JUIIETO, YTIPABIABAIIO AITEPHATUBHU WHBECTHUIIMOHHY (DOHIIOBE, MOXE Ja
3alloyHe Ja Tpemiara To3W (OHA Ha TEPUTOpUATA Ha TNpUeMaliara
nbppkaBa. B cimydalh dWe  JUIeTO, YIpaBIsABAllO — alTePHATHBHH
VHBECTHUIIMOHHY (DOHJIOBE, € JIMIe ChC CEeNajHIle B TpeTa AbpiKaBa, 3a
koeto PemyOnuka bbarapus e gbpkaBa IO MPOU3XOJ, 3aMECTHHK-
npencenarenst uHpopmupa EOILKII, wuwe nwumero, ympaBisBamio
ANTEpHATUBHU WHBECTHIIMOHHH (DOHIOBE, MOXE J1a 3allOYHE Ja Mpejajiara
TO3u (OH] HAa TEPUTOPHUATA HA TIpUEMAINaTa IbPKaBa..

(4) 3amecTHUK-TIpe/IceIaTeNAT B CpPOKa IO al. 3 MOXKE Ja OTKaxe
MpeNCTaBIHeTO Ha WHGOpMAIMsITa MO ai. 3, ako Bb3 OCHOBa Ha
MpE/ICTABEHUTE JaHHW W JOKYMEHTH HE MOXKe Ja OBb/Je yCTaHOBEHO, 4e
YIpaBJICHUETO Ha alTEPHATHBHUS MHBECTHIMOHEH (OHI ce OChIIEeCTBABA
U 1€ C€ OCHIIECTBSIBA B CHOTBETCTBUE C M3UCKBAHUATA HA TO3U 3aKOH WM
NEHOCTTa HA JUIETO, YIPABISBAIIO aJITEPHATHBHH WHBECTUIIMOHHU
($OHJIOBE, ce OCHIIECTBABA U IIIE CE OCHIICCTBIBA B CHOTBETCTBUE C TE3U
M3UCKBaHUA.”

Y. 256.

»(1) JIume, ympapnsBaiio aiTepHATHBHU WHBECTUIMOHHH (OHIOBE, C
MPOU3XOJ OT JpyTa Ibp)KaBa WIEHKa MOXKE Ja Tpeiiiara aaTepHaTHBEH
WHBECTUIIMOHEH (POHJ C TPOU3XOJ] OT IbpKaBa WICHKA WIN aJTepHATHBEH
WHBECTUIIMOHEH (DOHII, JINIICH3UPAH WM PETUCTPHPAH B TPETa IbpiKaBa, a
MIpU JIUIICAa Ha M3MCKBaHE 3a JIUIIEH3 MM PErHCTpalus — ChC CEaNUIIE B
TpeTa Jbp)kaBa, Ha TepuTopuara Ha PemyOnuka beirapus Bb3 OCHOBa Ha
MOJly4eHO B KOMHCHSTa YyBEIOMJIEHHE OT KOMIIETEHTHHS OrpaH Ha
J'bpkaBaTa YJeHKa M0 MPOU3XO0J] Ha JMIIETO, YIIPaBJIABALIO alTePHATUBHU
WHBECTUIIMOHHN (OHIOBE, KBM KOETO ca TMpPWIOKEHH JaHHHUTE W
JIOKYMEHTHUTE 110 Wi. 252, aji. 1 ¥ MOTBBPXKJEHUE OT KOMIIETEHTHUS OpraH
Ha JbpKaBaTa wWIEHKa 1O TPOM3XOJA, Y€ JHILETO, YIPaBIABAIIO
aJITepHATUBHU MHBECTULUOHHH (POHIIOBE, € TUIEH3UPAHO OT KOMIIETCHTEH
OpraH Ha IbpKaBaTa WiICHKAa MO MPOW3XOJ M B JIMIEH33a MY € BKIIIOYEHO
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YOpaBJICHUCTO Ha aJTCpHATHUBHU HHBCCTUIIMOHHU q)OHI[OBe CbC
CbOTBCTHATA MHBCCTUIITMOHHA CTpaTel"I/Iﬂ.”

KommnereHTHUTE OpraHu Ha Abp)KaBaTa-wieHKa 110 MPOU3X0A Ha
JIYAN® mnpunaraT yBepeHHe 3a TOBa, 4ye ChOTBETHOTO JIYAUD
IpUTeXaBa paspelieHne 3a ympasieHne Ha AW® c ompexneneHa
WHBECTUIIMOHHA CTPATETHSI.

Ipoexr na 3UJ na 3AKUCAITKHU

Y. 252

»(3) 3aMecTHHUK-TIpeIceqaTeNAT MPEOCTaBs Ha ChOTBETHUS KOMIIETCHTCH
OpraH Ha IpreMaliara IbpkaBa WieHKa YBEJOMJICHHETO U HHpopMauaTa
1o air. 1 B cpok 20 paGOTHH THHU OT MOIY4YaBaHETO MY W IPEACTABSIHETO Ha
BCHUYKH JAHHH M JOKyYMEHTH 1o ai. 1. C mpeacraBsHETO Ha
nHpOpManusITa MO H3pEUCHHE MIBPBO  3aMECTHUK-TIPEACEAATEINT
MOTBBPKIaBa, Y€ JHMLETO, YNPaBIABAILO AITEPHATUBHU MHBECTHLMOHHU
(doHIOBE, € JIUICH3UPAHO OT KOMHCHUATA W B JIMIEH3a MYy € BKJIIOYCHO
yOpaBICHUETO Ha aNTEepHATHMBHM WHBECTHLUMOHHH (OHOOBE CBC
CHOTBETHaTa HWHBECTHUIMOHHA CTpaTeTUsl. 3aMECTHUK-IPEACEAATENT
He3a0aBHO yBeOOMsBAa JIMIETO IO al. 1 3a TpenocTaBsSHETO Ha
HHpOpMaIUITa IO U3pEeUCHUE TBPBO. B ciydail ye 00eKT Ha IpeanaraHe €
alTepHAaTUBEH WHBECTHLMOHEH (QOHI OT JApyra JObpXaBa 4YJICHKA,
3aMECTHHUK-TIPEICENaTeNsAT YBEAOMsIBA KOMIIETEHTHUS My OpraH, ue
JIUIIETO, YIPABISABAILO AITEPHATUBHI WHBECTHIIMOHHU (DOHIOBE, MOXKE J1a
3alloyHe Ja mpeniara To3W (QOHA Ha TEPUTOpUATa Ha NpUeMaliara
oppkaBa. B cmydalih uye numero,  yImpaBisBallo  aJTepHATUBHU
WHBECTUIIMOHHUA (DOHIIOBE, € JIMILE ChC CEAAIMIIEC B TPETa IbP)KaBa, 3a
koeto PenybOnuka bbiarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npencenarenst uHpopmupa EOLKII, uwe mmmero, ympaBisBamio
aJITepHATUBHU MHBECTULMOHHU (DOHIIOBE, MOXKE J]a 3all0uHe Jla Ipexsara
TO3H (DOHJ HAa TEPUTOPUSATA Ha TIpUEMaIara Jbpxapa.”

Y. 256.

»(1) JIume, ympapnsBaiio anTepHATHBHU WHBECTUIMOHHH (OHIOBE, C
MPOU3XOJ] OT JIpyra AbpXaBa WICHKAa MOXE Jla Mpeasara alTepHaTUBEH
WHBECTUIIMOHEH (POH]] C TPOU3XOJ] OT IbpXKaBa YJICHKA WIH aNTepHATHBECH
WHBECTHIIMOHEH (DOHI, JTUIICH3NPAH WM PETUCTPHUPAH B TPETa AbpKaBa, a
MIpH JIWIICA HA W3UCKBAHE 32 JUIICH3 WM PErUCTpalus — ChC CEIAIHINE B
TpeTa Jbp)kaBa, Ha TepuTopuara Ha PemyOnuka beirapus Bb3 OCHOBa Ha
MMOJIydeHO B KOMHCHATA YBEIOMIICHHE OT KOMIICTCHTHHS OTpaH Ha
I'bpKaBaTa WieHKa M0 MPOU3XO0 Ha JIUIETO, YIPABIABAII0 AITCPHATUBHU
WHBECTUIIMOHHN (OHIIOBE, KbM KOETO Ca TMPWIOKEHU JTaHHUTE H
JIOKYMEHTHUTE 10 wi. 252, an. 1 1 nNoTBBPKACHUE OT KOMIETEHTHHUSI OPTaH
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Ha JObpXaBaTa 4YJICHKAa 10 IMPOU3Xo[, Y€ JIMOETO, YIIpaBjdBaIllo
AJITCPHATUBHU MHBCCTUIITMOHHU (I)OH,E[OBC, € JIMOCH3UPAHO OT KOMIICTCHTCH
OpraH Ha AbpiKaBaTa YJICHKA IO IMPOU3XOA U B JIMICH3a MY € BKIIFOUCHO
YOpaBJICHUECTO Ha  AJITCPHATUBHU  MHBCCTUIIMOHHU (1)0HI[OB€ CbC
CbOTBCTHATA HHBCCTUIITMOHHA CTpaTel"I/Iﬂ.”

4. Cnen mpenaBaHe Ha yBEIOMJICHUETO KOMIIETCHTHUTE OpPraHH
Ha JbpKaBaTa-wieHka 1o mnpousxox Ha JIYAU®D HezabaBHO
yBeaomsaBat JIVAU® 3a npexasanero. JIVAU®D moxe aa 3amouHe
na npeanara AU® B nmpuemainara nppkaa-uieHka Ha JIVAU®D ot
JlaTaTa Ha TOBA yBEAOMIICHHE.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 252

»(3) 3aMecTHUK-TIpeIceaTeNAT IPEIOCTaBsl Ha ChOTBETHHUS KOMIIETEHTEH
OpraH Ha IpreMaliara IbpkaBa WieHKa YBEJOMJICHHETO U HHpOopMauaTa
no ai. 1 B cpok 20 pabOTHH JHH OT MOJIYYaBaHETO MY M MPEACTaBSHETO HA
BCHYKM JaHHM M JOKyMeHTH mo ain. 1. C mpencraBsHeTo Ha
uHpOpMaIMiATa MO  H3PEUYCHHE MIBPBO  3aMECTHUK-IPEACEAATEIST
HNOTBBPK/ABa, Y€ JMLETO, YNPaBIABAILO AITEPHATUBHU HMHBECTHLIMOHHU
(doHIOBE, € JIUICH3UPAHO OT KOMHCHUATA W B JIMIEH3a MYy € BKJIIOYCHO
yOpaBICHUETO Ha aNTEepHATHMBHM WHBECTHLUMOHHH (OHOOBE CBC
CHOTBETHaTa HHBECTHUIIMOHHA CTpaTeTUs. 3aMECTHUK-IPEACEAATEIsT
He3a0aBHO yBEAOMSBA JMLIETO MO al. | 3a MpeaocTaBsIHETO Ha
nHpOpMaUITa 0 U3pedeHue mbpBo. B ciayyail ue 00eKT Ha mpenIarane e
aITepHATUBEH MHBECTHLUMOHEH (GOHI OT JApyra JObpXaBa YJICHKA,
3aMECTHHUK-TIPEICENaTeNAT YBEAOMsIBA KOMIICTEHTHUS My OpraH, ue
JIMLETO, YIPaBIsABAILO aTePHATUBHI MHBECTHIIMOHHU (DOHIOBE, MOXKE A2
3alloyHe Ja mpexiara To3W (GOHA Ha TEPUTOpUSATa Ha MpUeMaliara
oppkaBa. B cmydall ue numero,  yIpapisBalmlo  aJTEpPHATUBHU
WHBECTUIIMOHHKA (DOHJIOBE, € JIMIE ChC CEJalMIIC B TpETa IbpiKaBa, 3a
koero PenybOnuka bbiarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npencenarenst uHpopmupa EOLKIIL, dwe mmmero, ympaBisBamio
aJITepHATUBHU MHBECTUIMOHHM (DOHIIOBE, MOKE Jla 3alovHe Jia mpeajara
TO3H (DOHI Ha TEPUTOPUSATA Ha MIpHUEMaIaTa JbpiKaBa.

(5) B ciyudaii 4e 3aMeCTHUK-TIpEICEIATEISIT HE U3/1aIe OTKAa3 ChITIACHO all.

4, JIMIETO, YIPABJIABAIIO AJITCPHATUBHU WHBCCTULMOHHHA (1)OHI[OBC, MOXKE
Jla 3aroYHe MpeIaraHeTo Ha ajlTepHATUBHUS WHBECTHIMOHEH (DOHHI B
MpreMaliara Ibp)kaBa OT JaraTa Ha U3IpamaHe Ha WHPOpMAIHITa 10 all.
3.

Y. 256.

IIvano
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»(1) JIume, ympapnsBaiio anTepHATHBHU WHBECTUIMOHHH (OHIOBE, C
MPOU3XO0J OT Jpyra Abp)kaBa WIEHKAa MOXKE Ja Mpeisara ajaTepHaTHBEH
WHBECTUIIMOHEH (POH]] C TPOU3XOJ] OT IbpXKaBa WICHKA WIH aNTepHATHBEH
WHBECTUIIMOHEH (DOHII, JINIICH3UPAH WM PETUCTPHPAH B TPETa IbpiKaBa, a
MIpY JIMIICAa Ha M3MCKBAHE 3a JUIIEH3 MM PErucTpalus — ChC CEaNUIIE B
TpeTa Jbp)kaBa, Ha TepuTopuara Ha PemyOnuka beirapus Bb3 OCHOBa Ha
MOJly4eHO B KOMHCHSTA YyBEIOMIIEHHE OT KOMIIETEHTHHSI OTpaH Ha
J'bpKaBaTa YJeHKa MO MPOU3XO0J] Ha JHIIETO, YIIPABIISBAIIO aJTepHATUBHU
WHBECTUIIMOHHUA (POHIOBE, KBM KOETO ca TNPWIOKEHH JaHHUTE U
JIOKYMEHTHUTE 110 Wi. 252, aji. 1 ¥ MOTBbPXKJEHUE OT KOMIIETEHTHUS OpraH
Ha JbpKaBaTa wWIEHKa IO TPOM3XOA, Y€ JHILETO, YIPaBIIABAIIO
aJITepHATUBHU MHBECTULMOHHH (POHIIOBE, € TUIEH3UPAHO OT KOMIIETCHTEH
OpraH Ha IbpKaBaTa YiICHKA MO MPOM3XOJ] M B JIMIEH3a MY € BKIIFOUEHO
YOpaBIeHHETO Ha aJTepHATHBHH WHBECTHIIMOHHM  (OHIOBE CBC
CHOTBETHATA MHBECTHUIIMOHHA cTpaTerus.”

AKo cTaBa BBIIPOC 32 Pa3IUYHU OPTaHU, KOMIIETEHTHUTE OPTaHU
Ha JIbpKaBara-wieHka 1mo mnpomsxon Ha JIYAU®D wrbopmupar
CBINO Taka KoMIeTeHTHUTe oprand Ha AUD, ye IVAUD moxe na
3alloyHe Ja mpenjara AsuioBere wid akuuute or AUD B
npuemaliara Jbpxapa-uicHka Ha IV AU ®.

Ipoexr na 3UJl na 3IKUCAIIKHU

Y. 252

»(3) 3aMecTHHUK-TIpeIceqaTeNAT MPEOCTaBs Ha ChOTBETHUS KOMIIETCHTCH
OpraH Ha IpreMariara IbpkaBa WieHKa YBeJOMIEHHETO U HHpOpMaIHaTa
no an. 1 B cpok 20 pabOTHH JHH OT MOJIY4YaBaHETO MYy M NIPEACTaBSHETO HA
BCUYKM JaHHM M JoKyMeHTH 1o ain. 1. C mpencraBsHeTo Ha
nHpOpManusITa MO H3pEUCHHE MIBPBO  3aMECTHUK-TIPEACEAATEINST
MOTBBPKIABa, Y€ JHMLETO, YNPaBIABAILO AITCPHATUBHU HMHBECTHLMOHHHU
¢doHIOBE, € JNUIEH3UPAHO OT KOMUCHUSTA U B JIMIIEH3a MY € BKJIIOYEHO
YOpaBICHUETO Ha aJTepHAaTHMBHM HHBECTHIIMOHHH (OHIOBE CBC
ChOTBETHaTa HHBECTHIIMOHHA CTpaTerus. 3aMECTHUK-IIPEJICEAATENST
He3a0aBHO yBeOOMSBA JIMIETO MO al. 1 3a TpPemocTaBSHETO Ha
HHpOpMaIUITa IO U3pEeUCHUE TBPBO. B ciydail ye 00eKT Ha npeanarane e
aNTepHATUBEH WHBECTHLMOHEH (QOHA OT JApyra JObpXaBa 4YJICHKA,
3aMECTHHUK-TIPEICENaTeNAT YBEAOMsIBA KOMIICTEHTHUSI My OpraH, ue
JIMLIETO, YNPaBIABAILO AJITEPHATUBHI MHBECTUIIMOHHU (DOHIIOBE, MOXKE A2
3alloyHe Ja Tpemiara TO3W (OHA Ha TEPUTOpUATA Ha TNpUeMaliara
oppkaBa. B cmydalt uwe numero,  ympaBisBamlo — aJTepHATHBHU
WHBECTULIMOHHU (DOHIIOBE, € JIMIE ChC CEAAIMIIEC B TPETa IbP)KaBa, 3a
koeto PemyOnmuka bbarapus e abpkaBa IO TPOU3XOJ, 3aMECTHHK-
npeacenarenat wuHpopmupa EOLKII, we nunero, ynpasisBamio
JITepHATUBHU MHBECTULHOHHM (pOHIIOBE, MOXKE Jia 3alloyHe Jia mpejjara

II'bano
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TO3H (DOH] Ha TEPUTOPUSATA Ha TIpUEMaIiara Jbpxapa.”

5. Ilo oTHOmIEHNE Ha MTOCOYEHHUTE B OyKBa 3) OT npuiioxerue [V
MEXaHU3MM C€ IpuiaraT 3aKOHUTE Ha IpueMaliara Ibp)KaBa-
wienka Ha JIYAU® u ce ynpaxHsBa Haa30p OT HeiHa CTpaHa.

IIpoexr na 3UJ na 3IKUCAITIKU

Y. 259.

»(2) Komucusita 1 3aMEeCTHHUK-IIpE/ICEAATENAT OCBIIECTBABAT HAI30P Haj
JUnaTa, YOpaBisBAIld AJTEPHATUBHU HMHBECTHLMOHHH (OHIOBE, C
MIPOM3XO0J OT JIpyra AbpPaBa YICHKA BbB BPb3Ka ChC CIIA3BAHETO Ha:

1. m3uckBanusATa Mo wi. 218 u 220 3a ynpaBisBaHUTE W/HIH MpeJlaraHu
ype3 KIOH Ha Teputopuara Ha PenyOmuka benrapust antepHaTuBHU
WHBECTULIMOHHO (OHIOBE;

2. IBUCKBAHMATA IO OTHOIIEHHWE Ha IMpe/laraHeTo Ha [SAJIOBETe WIH
aKIMUTe Ha AITEPHATHBEH WHBECTUIIMOHEH (POHI Ha TepUTOpHsATa Ha
Peny6nuka bbarapus, KakTo ¥ BbBEXKIAHETO W U3IIBJIHEHUETO Ha MEPKHU
3a IpeAoTBpaTsIBaHE Ha IIpe/ularaHe Ha HeMpo()eCHOHATHU WHBECTUTOPH,
BKJIFOYUTETHO KOTaTO JIMIIETO, YIpaBisABamio (poHAa, MOJI3Ba YCIyTH Ha
TPETH JIMIIA 32 IPeIoCTaBsIHUTE Ha POoHAa yCIyTu.”

Y. 256.

»(3) [Ipeanaraneto Ha [sUTOBETe WM aKIMUTE HAa alTePHATHBHHUS
WHBECTUIIMOHECH (DOHI, TpeajaraH NMpH YCIOBHIATA Ha al. 1, KakTo U
BBBEXKIAHETO W U3IMBIHCHHETO HAa MEPKHM 3a TMpeloTBpaTsABaHE Ha
npeyiaraHe Ha HEnpO(pECHOHAIIHW WHBECTHTOPH, BKJIIOUUTEIHO KOTATO
JIUIETO, YOpaBisBamio (OHAA, TMOJN3BAa YCAYrM Ha TPETH IUIA 32
MpeJOCTaBIHUTE Ha (OHAA YCIyrd TpsaOBa Ja € B CHOTBETCTBHE C
M3MCKBAHMATA HAa 3aKOHOATEICTBOTO Ha PenyOnuka beirapus.”

II'bano

6. IbpkaBUTe-WICHKH TapaHTUPaT, Y€ YBEIOMHUTEIHOTO IMHCMO
ot JIYAU®D, mocoueHo B maparpad 2, U yBepeHHETO, TIOCOUYEHO B
maparpad 3, ca Ha e3WK, OOWYAHO W3MON3BaH B cdepara Ha
MEXIyHApOTHUTE PUHAHCH.

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 252

»(7) IIpencraBsiHeTo Ha WHGOPMANKS O TO3M WICH CE€ HM3BHPIIBA Ha
AQHTJINHACKY €3UK.”

IIbano

I['bp)KaBI/ITe-‘-IHeHKI/I rapanTupar, 4Y€ TCXHHUTC KOMIICTCHTHU

He mnoanexu Ha

OpraHy NpHeMaT eJeKTPOHHOTO TMpelJaBaHe W CHbXpaHSABaHE Ha BbBeK/IaHe
JOKyMEHTHTE 1o naparpag 3.
7. Ilpu chiiecTBeHa MPOMsHA B HIKOE OT cBeneHusATa, crooiieHu | Ipoext na 3UJ1 na 3AKUCANIKHA II'bano
B cpoTBercTBHE ¢ maparpad 2, IYAU®D ysemomsiBa mucMeno 3a | Yur. 252
184
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Ta3u NpoMsAHA KOMIICTCHTHUTC OpraHM Ha CBOATa AbpiKaBa-4JICHKa
oo mpousxon Hal-MaJIKo CINH MECCl Mpeard BHACIAHCTO Ha
[JIaHWpaHa OpOMAHA MWW BEAHAra cCJac¢a HACTbIIBAHCTO Ha
HCIUIaHWPaHa IpoMsHa.

»(60) B ciydail Ha chIecTBEHA TPOMSHA B JITAaHHUTE U JOKYMEHTHUTE,
MPEACTaBeHU KbM YBEIOMIIEHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpuiarar
ChOTBETHO. B cmyuait e He e m3nman 3abpana mo wi. 246, an. 6 wim 7,
3aMeCTHHUK-TIpeiceaTeNIAT YBEAOMsSBa 3a MPOMSHATa KOMIIETEHTHHSA
OpraH Ha TpHeMmamata abpkaBa. B cilydall Ha IIpeKpaTsiBaHE Ha
MpeajaraHeTo Ha OIPEACICHU aJTEePHATUBHU WHBECTUIIMOHHU
dboHIOBE WM Tpe/UiaraHe Ha JAONBIHUTEIHU aNTePHATHBHU
WHBECTHIIMOHHHU (JOH/IOBE OT JIMIIE ChC CEIANUINE B TPETa AbpiKaBa U
aKo 3aMECTHHK-TIpeJICeIaTeNsAT He € u3aan 3abpaHa mo ui. 246, an. 7
WM 8, 3aMECTHUK-TIPEACENATENAT yBEIOMSBa 3a TNpPOMSHATA W
EOLKIT”

Y. 246

,»(0) JIuniero, ympamnsiBaio ajTepPHATUBHU WHBECTHIIMOHHU (DOHJIOBE,
yBeZOMsIBa 3aMECTHHK-TIpe/ICeaaTelsl 3a BCSIKa CHIIECTBEHAa NpPOMSHA B
NaHHUTE W JOKYMEHTHTE MO aj. | Haii-Maako eJuH Mecel] Ipenu
U3BBPIIBAaHE Ha MPOMSIHATA, a IPU HACTHIIBAHE HAa HEIUIAaHUpPaHA MPOMSHA
— B CPOK €JIMH J€H OT HACTHIBAHETO U.”

AKO B pe3yJITaT Ha IJIaHWpaHa NpoMsiHa yrpaBieHuero Ha AU®D
ot JIVAU® 6u mpecrtanano /a € B ChOTBETCTBHE C HACTOSIATa
mupektuBa win JIYAU® 6u npectanano jha cra3Ba HacTosIaTta
JMUPEKTHBA TI0 JAPYT HAYHMH, ChOTBETHUTE KOMIIETCHTHU OpraHu 0e3
HeonpaBaaHo 3abaBsHe wmHpopmupar JIYAUD, ye He moxe na
BHECE MPOMSIHATA.

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 252

»(0) B ciayuaii Ha chliecTBeHa NpOMsSHA B JaHHUTE W JOKyMEHTHTE,
MPEACTaBEHU KbM YBEIOMIICHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
ChOTBETHO. B ciyuaii ye He e m3man 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHUK-TIpEIceNaTeNsT yBEAOMsBA 3a MPOMsSHATa KOMIIETCHTHUS
opraH Ha TpHeMmamara abpkaBa. B ciydaidi Ha MpekpaTsiBaHE Ha
MPEeNJIATaHETO Ha ONPENCIICHHW QJITEPHATUBHU WHBECTULIMOHHU
dboHIOBE WM TMpeJlaraHe Ha JONBJIHUTEIHU aJITePHATUBHU
WHBECTUIIMOHHU (DOHIOBE OT JIUIIE ChC CENANMINE B TPETa AbpiKaBa U
aKO 3aMECTHHUK-TIPEICEIaTeNsAT He € u31ai 3a0paHa mo 4. 246, an. 7
WM 8, 3aMECTHUK-NPEACENATENAT YBEIOMsIBA 3a MpPOMSHATA WU

EOLIKIT”

Y. 246

,»(7) 3aMecTHUK-TIpeiceAaTeNAT MOXKE /1a M3Aa1e 3a0paHa 3a W3BbPLIBAHE
Ha T[JJaHWpaHa TpoMsHa B 14-mTHEBEH CpOK OT IONy4YaBaHE Ha
YBEAOMJIEHHETO 1O all. 6 P ChOTBETHO MpUJaraHe Ha ai. 4.”

IIsano
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AKo maHupaHa mpoMsHa ObJie BHECEHA BBIIPEKH IITbPBa M BTOPA
aJuHes] WIM aKo HACTBHIIM HEIUIaHWpaHa MPOMsiHa, B pe3yJiTaT Ha
koeTo ynpasiennero Ha AUD ot JIYAUD 6u npecranano fa € B
CBOTBETCTBHE C Hacrosmara gupektuBa win JIYAUD 6m
MpecTaHano Ja crha3Ba HacTosllaTa AUPEKTHBA MO APYT HAYUH,
KOMIIETEHTHUTE OpraHd Ha Ibp)KaBaTa-wieHKa IO MPOU3XOi Ha
JIYAN® npennpuemMar BCHYKH  HEOOXOIOWMH  MEpPKH B
CHOTBETCTBHE C wieH 46, BKJIIOUHUTEIIHO, aKO € HEOO0XOJHMO,
HaJiarat u3pu4Ha 3a0paHa 3a npeanaraseTo Ha AUD.

Mpoext Ha 3UJ1 na 3IKUCAIIKHA

Y. 252

»(60) B ciyuaii Ha cChIlleCTBEHAa MPOMSHA B JaHHUTE M JOKYMEHTHTE,
MpeJICTAaBeHN KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
ChOTBETHO. B ciyuaii e He e w3nman 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHUK-TIPEICEATENAT yBEIOMsABA 3a MPOMSHATA KOMIICTCHTHUS
opraH Ha TpHemamarta abpkaBa. B cllydalli Ha MpEKpaTsiBaHE Ha
MpejiaraHeTo0 Ha ONPEACIIEHU aJNTEPHATUBHU HWHBECTULIMOHHU
GOHIOBE WM TpeJlaraHe Ha JIONBIHUTCIHUA aJITCPHATHBHH
WHBECTUIIMOHHU (DOHIOBE OT JUIIE ChC CelalMIle B TpeTa AbpiKaBa U
aKO 3aMECTHHUK-TIPE/ICEIaTeNsAT He € u3/1ai 3a0paHa mo 4i. 246, an. 7
WM 8, 3aMECTHUK-NIPEACENATENAT yBEAOMSBAa 3a MpPOMSHATA HU
EOLIKIIL.”

Y. 246

,»(8) 3amecTHUK-TIpeiceIaTeNIAT MOXKE Ja 3a0paHu Ha JUIE, YIIPABISIBAIIO
QITEPHATUBHU WHBECTUIIMOHHH (JOHJIOBE, MTPEIATaHETO HAa AJTSPHATUBCH
WHBECTUIIMOHEH (OHJI, aKO ITAHUpaHA MPOMSIHA 1O al. 6 ObJe U3BBPIICHA
BBIPEKU HU3JaNeHa 3abpaHa mo an. 7  WIM TNpH HACThIIBaHE Ha
HEIUIaHWpPAaHAa IPOMsAHA, B PE3ylATaT HAa KOSITO YIPABICHHUETO Ha
ANTCPHATUBHUS HMHBECTUIMOHCH (OHI WM JeHHOCTTa HAa  JIHIETO,
VIpaBJISABAIIO AJITCPHATHBHA WHBECTUIIMOHHU (OHJIOBE, MpecTaHe naa
OTroBapsl Ha U3MCKBAHMATA HA TO3M 3aKOH.”

II'sano

AKO TIpOMEHHWTE ca TNpUEeMIIMBHM, TbH KaTo He 3acArar
CBOTBETCTBHETO Ha YympaBieHueTo Ha AN® ot JIVAUD c
HacTosIaTa JUPEKTHBa Wik cna3BaHero oT JIVAU® Ha
pasnopenduTe OT HacTosAllaTa MAWPEKTHBA MO0 Jpyr HauuH,
KOMIIETEHTHUTE OpPTraHW Ha Abp)KaBaTa-uleHKa M0 IMPOU3XO0J Ha
JIYAN® ne3abaBHO WHPOPMHUpAT KOMIIETCHTHHTE OpPTaHW Ha
npueMariara appkaBa-uiaeHka Ha JIYAU® 3a Te3u mpoMeHu.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 252

»(0) B ciydaii Ha chIllecTBEHA TPOMsSHA B JaHHUTE W JOKYMEHTHTE,
MpeJICTAaBeHH KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
ChOTBETHO. B ciyuaii ue He e m3man 3abpana mo wi. 246, an. 7 wim §,
3aMECTHUK-TIPENICEATENAT yBEIOMABA 32 MPOMSHATA KOMIIETCHTHUS
OpraH Ha INpHeMalara JIbpxkaBa. B ciydall Ha IpeKpaTsBaHe Ha
MpEJIATAHETO Ha ONPEICIICHU AITEPHATUBHU WHBECTUIIMOHHU
GboHIOBE WM TpeJiaraHe Ha JONBIHUTEIHUA aJITePHATUBHU
WHBECTHIIMOHHH (POH/IOBE OT JIMIIC ChC CEAIMUINE B TPETa AbpiKaBa U
aKo 3aMECTHHK-TIPEJICEIaTeNIAT He € u3/ai 3abpaHa mo wi. 246, an. 7
Wi 8, 3aMECTHHK-NPEJCENaTeNIAT YBEAOMsIBa 3a NpOMsHATa |
EOLKII”

IIbano
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8. 3a ma ce ocHTypAT €IHAKBU YyCIOBUS Ha TpUJaraHe Ha He mnoanexum Ha
Hacrosius wien, EOLIKII moxe npa pa3paboTBa NpPOEKTH Ha BbBeXK/IaHE
TEXHHUYECKH CTaHIAPTH 33 U3IIBIHEHUE 3a ONpPEeeIIsHE Ha!

a) bopmara U ChABPKAHUETO Ha oOpa3ena Ha YBEIOMHTEIHOTO He mnoajexu Ha
IICMO, IOCOYEHO B naparpad 2; BbBEKIaHe

0) ¢opmata M chOBp)KaHMETO Ha oOpas3ela Ha YBEPEHHUETO, He mnoagaexu Ha
noco4eHo B naparpad 3; BbBeKIaHe

B) popMaTa Ha IpeJaBaHeTo, IOCOYEHO B maparpad 3; u He mopje:xxum Ha

BbBE:KIaHe

r) (hopmara Ha MUCMEHOTO yBEAOMJICHHUE, ITOCOUYEHO B Taparpad He mopjexm Ha
7 BbBEKIAHE

Ha Kowmmucusrta ce mpenoctaBsST MpaBOMOIIMS 3a IIpHEMaHe Ha He mnoagjexu Ha
NOCOYCHUTE B IIbpBa QJMHES TEXHUYECKH CTAaHAApTH 3a BbBEKIaHe
M3IBJIHEHWE B CHOTBETCTBHE ¢ WieH 15 oT Permament (EC) Ne
1095/2010.

9. be3 ma ce 3acarar pasmopeadure Ha wieH 43, naparpad 1, | Ilpoext na 3UJ na 3AKUCAIIKHA II'bano
JIbpkaBuTe-uleHkH u3uckBar AU®D, ynpapnsBanu u mnpemiaranu | Y. 254.
or JIYAU®, na ce mpeanaraT eIMHCTBEHO Ha mNpodecuoHanHu | ,[lpeamaraHero Ha  aJTepHAaTHBHM  HMHBECTHLHMOHHH  (oHIOBE B
UHBECTUTOPH. CBHOTBETCTBHE C TO3M pa3fel ce OTHacsi caMo A0 HpodecHOHATHU

WHBECTHTOPH IO CMHUCHIa Ha § 1, T. 9 or 3akoHa 3a Mmazapure Ha
(MHAHCOBU WHCTPYMEHTH, OCBEH aKO KOMIIETEHTEH OpraH Ha Ipuemaiia
Ibp)KaBa HE paspelld U3BbpIIBaHE HA TMpeQjiaraHe M CIOpsIMO
HenpoeCHOHAHA WHBECTUTOPH 10 cMuchia Ha § 1, T. 10 or 3akonHa 3a
nazapute Ha pUHAHCOBH HHCTPYMEHTH.”
Y. 257.
,(1) I[IpennmaraneTo Ha anTepHATHBHU WHBECTUIIMOHHHU (DOHIOBE OT JIUIIE C
MPOU3XO0J OT JApyra IbpXaBa 4WIEHKAa B CHOTBETCTBHE C TO3M pa3jiell ce
OTHAacs caMo 10 podeCHOHANIHN HHBECTUTOPH O cMHCHIa Ha § 1, T. 9 oT
3akoHa 3a ma3zapuTe Ha (UHAHCOBH HHCTPYMCHTH.
(2) B napen6a morar na 0bp/1aT yCTaHOBEHHM M3UCKBAHUS, IIPU CIIa3BaHE Ha
KOHTO JIMIETO MO aj. 1 Moke Ja mpeiara anTepHaTUBEH HHBECTHLIMOHEH
¢oHI 1 Ha HenpodecHOHATHN WHBECTUTOPH o0 cMuchia Ha § 1, T. 10 ot
3akoHa 3a masapuTe Ha (PUHAHCOBM WMHCTPYMEHTH Ha TEPUTOpHUATA Ha
Peny6nuka bparapus.”
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Ynen 33

YcnoBus 3a ynpasienue Ha AU® or EC, ycraHoBeHH B
APYTH XbPAKABH-YJIeHKH

1. JIbppxaBUTe-wWIEHKH TapaHTHUPAT, Y€ MOIYUHIO pa3pelieHne
JIYAU® or EC, moxe na ynpasnsasa AUD ot EC, ycranoBeH B
Jpyra IbpKaBa-wIEHKa, IPAKO WIH MOCPEACTBOM OTKPHUBAHETO Ha
KIIoH, Tpu ycioBue de JIYAU®D e momydmio paspemreHue 3a
yIpaBiIeHHeTo Ha TakbB B AUD.

MIpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 251

»(1) JIume, ynpaBnsBamio anTepHATHBHU WHBECTHIMOHHH (DOHIIOBE, C
npousxoq oT PemyOnmka bwarapus moxke na ympapisiBa alTepHATHBCH
WHBECTUIIMOHEH (POH C MPOU3XOJ OT APYyTa AbpiKaBa YICHKA MPSIKO WM
MOCPEAICTBOM OTKPHUBAHETO Ha KIIOH, IIPH YCIIOBUE Y€ CHIIIACHO M3MIaJCHUS
My JIMIICH3 JIAIIETO, VIIPAaBJSIBAINO AJITCPHATUBHH WHBECTHIIMOHHHU
(GoHIIOBE, WMa MpPaBO Ja YIPaBlsABa CHOTBETHUS BHUJ AITCPHATUBHU
WHBECTUIIMOHHM (OHJOBE, CJEA TMPEACTABIHE Ha YBEAOMIICHHUE JIO
3aMECTHHK-TIpEICEaaTelIsd, MPeAr JIMIEeTO 3a IMPHB BT Aa YIpaBiiBa
QJITEPHATUBECH WHBECTHIIMOHCH (OHJ HA TEPUTOPHUSITA HAa CHOTBETHATA
JIpyra Abp:KaBa 4iecHKa. Bcuuku KIOHOBE, Ch3/1a/ICHU B Ipyra IbpiKaBa, ce
CMATAT 3a €IUH KJIOH.”

Y. 255

»(1) JIume, ynpaBnsBamio anTepHATHBHU WHBECTHIMOHHH (DOHIIOBE, C
MIPOM3XOJ OT ApPyra AbprKaBa WICHKAa MOXKE Ja yTpaBIIsiBa alTepHATUBEH
WHBECTUIIMOHEH (OHJ ¢ mpousxon oT PemyOnuka Bbirapus npsko wiu
MOCPEJICTBOM OTKPUBAHETO HA KJIOH BH3 OCHOBAa Ha TMOIYYEHO B
KOMHCHSATA YBEIOMIICHHE OT KOMIICTCHTHHS OTpaH Ha Ihp)kaBaTa UICHKA
[0 MPOU3XOJ] Ha JIMIIETO, YIPABIIABAIIO ANTEPHATHBHU WHBECTHIIMOHHU
(OHIIOBE, KbM KOETO Ca MPUIIOKECHH JaHHUTE U JOKYMEHTHTE 10 wi. 251,
al. 2 W TMOTBBPKIECHUE OT KOMIIETEHTHHsI OpPTaH Ha JIbp)KaBa WICHKa 110
MPOM3XO0J, Y€ JHIETO, YIPABISIBAIIO AaJTEPHATHBHU WHBECTHIIMOHHHU
(OHIIOBE, € JIMIICH3MPAHO OT KOMIIETCHTCH OpraH Ha Jbp)KaBaTa 4JICHKa
1o npousxon.”

IIsano

2. Beaxo JIYAU®, koero Bb3HaMepsBa 3a INpPbB IOBT 12
ynpasisiBa A® ot EC, ycraHoBeHH B Jipyra IbprkaBa-uieHKa,
cboOIIaBa Ha KOMIIETEHTHUTE OPraHd Ha CBOSATA IbpiKaBa-wiICHKa
10 IPOM3XO0/[ cIegHaTa HHpopManus:

IIpoexr na 3UJ na 3IKUCAIIKHU

Y. 251

»(1) Jluile, ynpaBnsBamio anTepHATHBHU WHBECTHIMOHHH (DOHIIOBE, C
npousxon oT PenmyOnwka beiarapus moke na ynpaBisBa anTepHATHBEH
WHBECTUIIMOHEH (POHZ C MPOU3XOJ OT APyTa Abp)KaBa WIEHKA MPSIKO WIH
MTOCPENICTBOM OTKPHBAHETO Ha KIIOH, IIPY yCIIOBUE Y€ CHIIIACHO U3IAICHUS
My JHUIEH3 JHUIETO, VYIPaBIsABAIlO aNTepHATHBHH WHBECTHIIHOHHH
(¢oHIOBE, MMa TpaBO Ja YIpaBisiBa CHOTBETHHUA BHJ ANTEPHATHBHU
WHBECTUIIMOHHM (OHIOBE, CJIEA TMPEACTABIHE Ha YBEAOMIICHHE JIO
3aMECTHHK-TIpe/IceqaTelNsa, MpeAu JMLIETO 3a MPBhB BT JAa YIpaBisaBa
AITEPHATUBEH WHBECTHIIMOHEH (OHJ Ha TEPUTOpHUSTA HA CHOTBETHATA

II'bano
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JIpyra IbprKaBa @wieHKa. BCHUKu KIOHOBe, Ch3/1aJIeHH B pyTa AbpKaBa, ce
CMSATAT 3a €UH KIIOH.
(2) Kpm yBenomiienueTo 1o an. 1 ce mpumarat:”

a) IbpXKaBaTa-wieHKa, Ha YUATO Teputopusi Bh3Hamepssa na | Ipoext na 3WJ na 3AKUCAINIKHA Ibano
ynpasisiBa AV® npsko Win KaTo OTKpHE KIIOH; Y. 251
»(2) KBM yBenmomienuero 1o ajn. 1 ce mpumarar:
1. maHHU 32 IpUeMalara Ibp)KaBa WieHKa;”
0) mporpamara Ha TpeABMXIaHUTE neiHOCTH, B Kosito ce | [lpoexTt Ha 3U/| na 3KUCAINKA I'bano
MOCOYBaT MO-CINENHUAIHO YCIyruTe, KOUTO Bb3HaMmepsiBa na | Y. 251
npenocTaBs, W HIeHTU(UKAMOHHM JaHHU Ha AW®, kowro | ,,(2) KeM yBemomienuero mo an. 1 ce mpuiarar:
Bh3HaAMeEpsIBa Jla YIIPaBIIsBa.
2. mporpama 3a JEWHOCTTa, BKIIOUYBaIa WH(OpMAITMsS OTHOCHO BHIA Ha
YCIIyTUTE, KOUTO JUIIETO, YNPaBISIBAIlO0 AITEPHATUBHU HWHBECTUIIMOHHU
(oH70Be, Ie U3BBPIIBA B IpHUEMAaIlIaTa Ibp)KaBa WICHKA;
3.7aHHM 3a HAWUMEHOBAaHHMETO ¥ aJpeca Ha aJlTepHATHBHHUTE
WHBECTUIIMOHHY (DOHIOBE, KOWTO JIMIIETO, YIPABISBAIIO alTePHATHBHH
VHBECTUIIMOHHY ()OHJIOBE, Bbh3HAMEpsBa Jla yIpaBisBa B IMpHeMalaTa
IbpKaBa;”
3. Axo JIYAN® Bp3HamMepsBa 1a OTKpHe KioH, T mpenoctas B | IIpoext na 3U/1 na 3AKUCAINIKHA II'bano
JOOMBTHEHWE KBbM IIOCOYEHOTO B maparpad 2 ciemHara | Yur. 251
WH(pOpMAIIHS: »(2) KM yBemomnenuero mo ain. 1 ce mpunarar:
4.B ciay4yall ye JNMIETO, YNPaBJSABAIO alTEPHATUBHH HHBECTHLIMOHHHU
(¢oHIIOBE, BBH3HAMEpsABAa J1a OTKpPHE KJIOH, C€ TMPEACTaBsi W ClIeJHATa
OTBJIHATETHA HHpOpMAITHs:”
a) opraHM3alOHHaTa CTPYKTypa Ha KJIOHA; Hpoext Ha 3U/] na 3AKUCAIIKHN IIbano
Ya. 251
»(2) KBM yBemomienuero 1o ajn. 1 ce mpumarar:
4.B ciydaii 4Ye IMIETO, YIPAaBISABAIIO aNTepHATHBHH WHBECTHIIMOHHU
(oHIIOBE, BB3HAMEpSABA Ja OTKpPHE KJIOH, C€ MpPEACTaBs W ClIeHATa
JIOTBJITHUTETHA WH(OpMAIHS:
a) opraHM3allMOHHaTa CTPYKTypa Ha KJIOHa;”
189

OB, L 174, 01.07.2011 r.




0) anpeca Ha AVI® B nbpkaBaTa-wICHKA 10 Mpou3xoJ, oT koito | Ilpoext Ha 3U/ na 3AKUCAINKA II'bano
MoraT J1a ObAaT MoTydYeHH TOKYMEHTH; Y. 251
»(2) KBM yBenmomienuero o ai. 1 ce mpumarar:
4.B ciydaii 4Ye IMIETO, YIPaBISABAIIO aNTepHATHBHH WHBECTHIIMOHHU
(¢oHIOBE, BBH3HAMEpsABAa Ja OTKpPHE KJIOH, C€ TMpPEACTaBs W ClIeHATa
TIOT'BIIHATETHA HH(POPMAITHS:
0) aApechT HA ANTEPHATUBHUTE WHBECTHIIMOHHU CXEMH B JbpKaBaTa UM
10 TIPOU3X0;”
B) WMEHaTa ¥ J[JaHHUTE 3a KOHTakT Ha otroBapsmmTe 3a | [Ipoekt Ha 3U/| na 3KUCAINKA I'bano
YIIPaBICHUETO HA KJIOHA JIUIIA. Y. 251
»(2) KpM yBemomnenuero mo ain. 1 ce nmpusarar:
4.B ciydaii 4Ye IMIETO, YIPaBISABAIIO aNTepHATHBHH WHBECTHIIMOHHU
(¢oHIOBE, BBH3HAMEpsABAa Ja OTKpPHE KJIOH, C€ TMpEACTaBs W ClIeHATa
JIOITBTHUTETHA WH(OPMAITHS:
B) IMEHAaTa W JaHHWTE 3a KOHTAaKT Ha JIMIaTa, OTIOBOPHH 3a
YIpPaBJIeHUETO HA KJIOHA.”
4. B cpok oT emuH Mecey OT noiayuaBaHeTo Ha mbjHata | [Ipoext na 3UJ na 3AKUCAIIKU II'bano
JIOKyMEHTAITUS B CHOTBETCTBHE ¢ maparpad 2 wim oT aBa Mecera ot | Yur. 251
[OJTy4aBaHETO Ha WbJIHATA JOKYMCHTAIUs B CBHOTBETCTBUE C | ,,(3) 3aMECTHHK-TIpEICEAATEIAT MPEIOCTaB HA ChOTBETHUS KOMIICTCHTCH
naparpad 3, KOMIIETEHTHHTE OpPraHH Ha Jbp)KaBaTa-uieHKa II0 | OpraH Ha IpueMalnaTta AbpikaBa WieHka MH(QOpMaIusaTa Mo al. 2 B CPOK
npousxoq Ha JIYAU® mnpenaBaT mnbjiHaTa JOKyYMEHTallMsi Ha | €IMH MECEIl OT MOJIydyaBaHETO W WJIM ChOTBETHO B CPOK JiBa Mecella OT
KOMIICTEHTHUTE OpraHW Ha IpHeMalata Ibp)KaBa-WwiIeHKa Ha | MOMyYaBaHETO ¥, KOraTto JHUIETO, YMPaBIABAIIO aNTCPHATUBHU
JIVAU®. TIlogob6HO mpenaBaHe ce W3BBPIIBA CaMO aKO | MHBECTUIMOHHU (JOHJIOBE, Bh3HAMEPSBA J1a OTKPUE KIIOH HA TEPUTOPUATA
yrpasieanero Ha AUD ot IVAUD e u me 0b1¢ B ChOTBETCTBHE C | HA TpHUeMamata Ibp’kKaBa, B KOSTO Ie HW3BBPIIBA YIIpaBiIcHHE Ha
HacTosAara AupektuBa M ako JIYAU® cma3Ba HacrosiaTta | anTepHATHBHM WHBECTHUIIMOHHM (DOHIOBE, a KOraro ca OWJIM MOUCKaHU
JIUPEKTUBA KaTo ISUIO. JOIBJIHUTEIHN CBEACHUSI U JOKYMEHTH - B CPOK €IMH Mecel WU
ChOTBETHO JBa Mecella OT Tmoiy4yaBaHeTo uM. C TpeacTaBsHETO Ha
nHpOpMaAIMATa TIO H3PEYCHHWE MHPBO  3aMECTHHK-TIPENICEAATENST
MOTBBPKIaBa, Y€ JUIETO, YIPABISIBAINO aITCPHATUBHU WHBECTHIIMOHHU
(OHIIOBE, € JHIEH3UPAHO OT KOMHCHSATA. 3aMEeCTHUK-TIPEJCEeNaTeNsT
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He3a0aBHO yBeoOMSBAa JHUIETO MO ajl. | 3a TMPeAoCTaBIHETO Ha
nH(pOpMaIUATa TI0 U3PEUCHNE MHPBO. B cityyaii ue nuIero, yrnpasiisBamio
aNTepPHATHBHU WHBECTUIMOHHHU (DOHJIOBE, € JIMIE OT TpeTa IbpikaBa, 3a
koeto PemyOnmuka bovarapus e gbpkaBa MO TPOU3XOJ, 3aMECTHHK-
npencenarenst  uHpopmupa  EOLIKIT  3a  mpemocraBsHero  Ha
HHQPOPMAIHSITA IO U3PEUCHHIE THPBO.

(4) 3amecTHHK-TIpeICEAATENIAT B CpPOKa IO all. 3 MOXE Ja OTKake
NpefcTaBsHETO Ha WHpOpManusITa Mo aix. 3, ako Bb3 OCHOBa Ha
MPEJICTABCHUTS JaHHU W JOKYMEHTH HE MOXE Ja ObJie YCTaHOBEHO, 4e
VIpaBJICHUETO Ha alTCPHATHBHUS WHBECTHIIMOHEH (OHI ce OChIIECTBIBA
Y 1€ CE OCHIIECTBSIBA B ChOTBETCTBUE C M3UCKBAHUATA HA TO3U 3aKOH WU
JNCHHOCTTa Ha JIMIIETO, YIPABISABAIIO AITCPHATUBHU WHBECTHIIMOHHH
(OHJIOBE, ce OCHINECTBIBA U IIIE CE OCHIINECTBIBA B CHOTBETCTBUE C TE3U
W3HACKBAaHUA.”

Y. 255

»(1) JIutie, ympamisgBamio anTepHATHBHM WHBECTHIIMOHHU (OHIOBE, C
mpousxon OT Apyra AbpiKaBa YJICHKa MOXKE [da yHpaBisiBa aJITCPHATUBCH
WHBECTUIIMOHEH (oHA ¢ mpousxon oT PemyOnuka Bbirapus npsko wnm
MOCPEJICTBOM OTKPUBAaHETO HAa KJIOH BH3 OCHOBA Ha TMONYYCHO B
KOMHCHUATA YBEAOMJICHHUEC OT KOMIICTCHTHHA OI'paH Ha AbprKaBaTa YJICHKa
M0 TPOU3XOJ Ha JIMIIETO, YIPABJISABANIO AITCPHATUBHU WHBECTHIIMOHHH
(hOHIOBE, KbM KOETO Ca MPHIOKCHN NAaHHUTE U JOKYMEHTHTE 1Mo 4. 251,
all. 2 ¥ TOTBBPXKICHUE OT KOMIICTEHTHHUSI OpTraH Ha Jbp)KaBa WICHKA IO
mpousxon, 4Yc€ JHLOCTO, YIIpaBIdBallOo aJTCPHATHUBHU HWHBCCTULIMOHHHU
(GOHJIOBE, € JNHICH3UPAHO OT KOMIIETCHTCH OpraH Ha JbpKaBaTa WICHKa
10 TIPOU3XO0.”

KoMriereHTHHTE OpraHu Ha JbprKaBaTa-4wICHKA 110 IMPOU3XO0J Ha
JIYAWN® npunaraT yBepeHHe 3a TOBa, ue cboTBEeTHOTO JIVAUD e
MOJTyYWIIO Pa3peIeHue OT TAX.

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 251

»(3) 3aMecTHUK-TTpeIceIaTeNAT MPEIOCTaBs Ha ChOTBETHHS KOMIIETCHTEH
OpraH Ha MpHeMalaTa IbpkaBa WiCHKA HHGOPMAIUIATA 10 al. 2 B CPOK
€IMH Mecell OT IMOJyuyaBaHETO M WM ChOTBETHO B CPOK J[Ba Mecella OT
MOJAy4YaBaHETO U, KOraro JIMIETO, YIPAaBIABANIO  AITECPHATHBHU
MHBECTUIIMOHHY (DOHIOBE, Bb3HAMEPSIBA [1a OTKPHE KJIOH Ha TCPUTOPHUSITA
Ha @OpueMallara IbpXaBa, B KOATO MIC HMU3BHPUIBA YIIPABICHUE Ha
QITEPHATUBHU WHBECTUIMOHHU (OHJOBE, a KOraTo ca OWJIM TIOUCKAaHU
JIOTIBIIHUTEIHA CBEJICHUST WM JIOKYMEHTH - B CPOK ©IMH Mecel] WU

IIsano
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CHOTBETHO JIBa Mecella OT Moiy4aBaHeTo uM. C mpencTaBsHETO Ha
uHpOpMAUATa TIO0 HM3PCYCHHE MHPBO  3aMECTHHUK-TIPEICEAATEISIT
MOTBBPXKIABA, Y€ JHIETO, YIPABIABAIIO AITCPHATUBHUA HWHBECTHIIMOHHHU
(GOHIOBE, € IMICH3UPAHO OT KOMHUCHSATA. 3aMECTHUK-TIPENICENATEINST
He3a0aBHO yBEJOMSBA JIMIETO IO al. | 3a MPeAOCTaBIHETO Ha
HHpOPMAIUITA 110 U3PEUYCHUE THPBO. B ciayyail ye nuiero, ynpasisBamio
ANTepHATUBHU WHBECTUIMOHHH (DOHJIOBE, € JIMIE OT TpeTa JbpiKaBa, 3a
koeto PemyOnmuka bbarapus e abpkaBa MO TPOU3XOJ, 3aMECTHHK-
npencenarenst  uHpopmupa  EOLIKIT  3a  mpemocraBsHero  Ha
nH(pOpMaImATa 10 U3pEeUCHUE TBPBO.”

Y. 255

»(1) JIume, ynpaBnsBamio anTepHATHBHU WHBECTHIMOHHH (DOHIIOBE, C
MIPOM3XOJ OT ApPyra AbprKaBa WICHKAa MOXKE Ja yIpaBIsBa alTepHATUBEH
WHBECTUIIMOHEH (PoHJ ¢ mpousxon oT PemyOnuka Bwirapus npsko winm
MOCPEICTBOM OTKPUBAaHETO Ha KIOH BH3 OCHOBA Ha TIONYYEHO B
KOMHCHSATA YBEIOMIICHHE OT KOMIICTCHTHHS OTpaH Ha Ihp)kaBaTa UiICHKA
[0 MPOW3XOJ] Ha JIMIIETO, YIPABJISABAIIO AITEPHATHBHU WHBECTHIIMOHHU
(OHIIOBE, KbM KOETO Ca MPUIIOKECHH JaHHUTE U JOKYMEHTHTE 10 wi. 251,
al. 2 W TOTBBPKICHUE OT KOMIICTCHTHHS OpraH Ha Jbp)KaBa WICHKA I10
MPOU3XOJ, Y€ JHIETO, YIPABISIBAIIO AalTEPHATHBHU WHBECTHIIMOHHU
(OHIIOBE, € JMIICH3MPAHO OT KOMIIETCHTCH OpraH Ha Jbp)KaBaTa YJICHKa
M0 MPOU3X01.”

KommnereHTHUTE OpraHu Ha AbpKaBaTa-wiICHKa 110 MIPOU3X0JA Ha
JIYAN® Bexnara yenomsat JIY AU® 3a npenaBaneTo.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 251

»(3) 3aMecTHUK-TIpeIceIaTEIAT MPEAOCTaBs Ha ChOTBETHHSI KOMIIETCHTCH
OpraH Ha NpHemaiaTa Ibp)KaBa WieHKa WHGOpPMAIUATA 10 al. 2 B CPOK
€IMH Mecell OT IMOJy4yaBaHETO i MM CHOTBETHO B CPOK JBa Mecela OT
MoJiydyaBaHETO M, KOTraTto JIMLETO, VIPABIABAIIO AITEPHATUBHU
WHBECTUIIMOHHY (DOHIOBE, Bh3HAMEpsIBa J1a OTKPHE KJIOH Ha TEPUTOPHUAITA
Ha T[IpHeMamiara IbpKaBa, B KOSTO Ie W3BHPIIBA YIpaBIeHHE Ha
AJITCPHATUBHU HWHBECTUIIMOHHU Q)OHI[OBC, a Koraro ca OWJIM ITIOMCKaHH
JOITBJIHUTEIIHA CBENEHUS W JOKYMEHTH - B CPOK EIHH Mecell WIH
CHOTBETHO JIBa Mecema OT moiy4aBaHeTo WM. C TMpencTaBsHETO Ha
nHpopMmarmsaTa MO HW3PEUYCHHE IBPBO  3aMECTHUK-TIPEICETATEIISAT
MOTBBPKIAaBa, Y€ JUIETO, YIPABIABAIIO AITCPHATUBHU HWHBECTUIIMOHHU
(OHIIOBE, € JHIEH3UPAHO OT KOMHCHSATA. 3aMECTHHK-TIPEJCEeNaTeNsT

IIsano
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He3a0aBHO yBeoOMSBAa JHUIETO MO ajl. | 3a TMPeAoCTaBIHETO Ha
nH(pOpMaIUATa TI0 U3PEUCHNE MHPBO. B cityyaii ue nuIero, yrnpasiisBamio
aNTepPHATHBHU WHBECTUIMOHHHU (DOHJIOBE, € JIMIE OT TpeTa IbpikaBa, 3a
koeto PemyOnmuka bovarapus e gbpkaBa MO TPOU3XOJ, 3aMECTHHK-
npencenarenst  uHpopmupa  EOLIKIT  3a  mpemocraBsHero  Ha
HHPOPMAIUITA TI0 U3PEUCHHE THPBO.”

JIVAU® wmoxe ma 3amo4yHe ja Mpeiasiara CBOUTE YCIyTH B
HeropaTa IpHEMallla Abp)KaBa-ujeHKa CjeJ IOJIy4aBaHETO Ha
YBEIOMJICHUETO 3a MIPEIaBaHETO.

poext Ha 3UJ1 na 3JIKUCAIIKA

Ya. 251

»(5) B cnydaii 4e 3aMecTHHK-TIpeiceaTeNIIT He U3/aJe OTKa3 ChITACHO
al. 4, NHIETO, YNpaBIisSBAIO AITEPHATUBHU WHBECTUIMOHHH (OHIOBE,
MOJKe J1a 3alI04He TPeAaraHeTo Ha aNTepHATUBHUA HHBECTUIIMOHEH (DOHT
B IpHeMalara JabpkaBa OT JaTaTa Ha M3MpaniaHe Ha MH(OpPMaIHATa 110
an. 3.”

Y. 255

»(1) JIute, ympaBisgBamo anTepHATHBHM WHBECTHIIMOHHU (OHIOBE, C
mpousxon OT Apyra AbpiKaBa YJICHKAa MOXKE [da yHpaBJisiBa aJITCPHATUBCH
WHBECTUIIMOHEH (POoHJ ¢ mpousxon oT PemyOnuka Bwirapus npsko winm
MOCPEICTBOM OTKPUBAaHETO Ha KIOH BH3 OCHOBA Ha TIONYYEHO B
KOMUCHSTa YBEIOMIICHHE OT KOMIETEHTHHS OrpaH Ha IbpKaBaTa WICHKA
M0 TPOU3XOJ Ha JIMIIETO, YIPABJISABANIO AITCPHATUBHU WHBECTHIIMOHHH
(hoHIIOBE, KBM KOETO Ca MPUIIOKESHH JaHHUTE U JOKYMEHTHTE 1o wi. 251,
al. 2 W TOTBBPIKIEHUE OT KOMIIETEHTHHS OpTaH Ha Ibp)KaBa WICHKA II0
mpousxon, 4Yc€ JHLOCTO, YIIpaBIdBallOo aJTCPHATHUBHU HWHBCCTUIMOHHHU
(OHIIOBE, € JMIICH3MPAHO OT KOMIIETCHTCH OpraH Ha Jbp)KaBaTa YJICHKa
10 MPOU3X01.”

IIsano

5. Ilpuemamiata pgbpkaBa-usieHka Ha JIVAU® He Hamara
HUKAKBH JOMBJIHATEIHN U3UCKBAHUS Ha ChOTBETHOTO JIYAUD BLB
Bpb3Ka C BBIPOCUTE, KOUTO MOMANAaT B MPWIOKHOTO IOJE Ha
HAacTosIIaTa TUPEKTUBA.

IIbano -
npeaBuIeHA
JOILJIHATETHA
H3MCKBAHUSA

HAMA

6. [lpu mnpomsiHa B HSKOE OT CBEICHHATA, CHOOIICHU B
CHOTBETCTBHE C Taparpad 2 u, KOrato € IpuIOKHMO, maparpad 3,
JIYAN® ypenomsiBa NMUCMEHO 3a Ta3W MPOMSHA KOMIIETEHTHUTE
OpraHv Ha CBOdATa AbpiKaBa-d4JICHKaA I10 IMPOU3XO0[ Hal-MajaKo C€UH
Mecell per BHACSHETO Ha IJIaHWpaHa MPOMsIHA WM BeJHAra Clie]

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 251

»(0) B ciydaii Ha chIllecTBEHA TPOMsSHA B JaHHUTE W JOKYMEHTHTE,
MpeJICTAaBeHN KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
ChOTBETHO. B cryuaii ue He e m3man 3abpana mo wi. 246, an. 6 wim 7,

II'bano
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HaCTBIIBAHCTO HA HCIUIAHWPAaHa IMMPOMIHA.

3aMeCTHHUK-TIpeicelaTeNIAT YBEAOMsSBa 3a MPOMSHATa KOMIIETEHTHHSA
opras Ha npuemaliaTa JIbpxana.”

Y. 246

,»(0) Jluniero, ympaBnsiBaio ajJTEpPHATUBHU WHBECTHIIMOHHU (DOHJIOBE,
yBeZOMsIBa 3aMECTHHK-TIpe/ICe[aTelsl 3a BCSIKA CHIIECTBEHAa MpPOMSHA B
MaHHUTE W JOKyMEHTHUTE TO aj. | Hai-Majgko eauH Mecel] Ipeau
M3BBPIIIBAHE HA MPOMSIHATA, a TIPH HACTHIIBAHE HA HEIUIAHMpPAHA MPOMSHA
— B CPOK €JIMH JCH OT HACTHIBAHETO H.”

AKo B pe3ynTaT Ha I1aHupaHa npomsiHa ynpasineHueto Ha AU® | [Ipoext na 3U/1 na 3AKUCAIIKHU II'bano
ot JIVAU® 6u mpecrtanano 1a € B ChOTBETCTBHE C Hacrosmara | Y. 251
mupektuBa win JIYAU® 6u npecranano jpa crasBa Hacrosiara | ,,(6) B ciydaii Ha chlllecTBeHa NPOMSHA B JaHHUTE W JOKYMEHTHTE,
MUPEKTHBA 110 IpYT HauWH, KOMIIETEHTHUTE OpPTraHu Ha Jbp)KaBara- | MPEeACTAaBEHU KbM YBEIOMIICHHETO 1Mo aji. 1, um. 246, an. 6-8 ce npuiarat
ynerka 1o mpomsxon Ha JIVAU® 06e3 HeompaBmaHo 3a0aBsiHe | CHOTBETHO. B ciydail e He € m3manm 3abpanHa mo wi. 246, am 6 wim 7,
unpopmupar JIVAUD, ye He MoxKe ]a BHECE TPOMSIHATA. 3aMECTHUK-IIPEACEAATENIAT yBEIOMABA 3a IPOMAHATA KOMIIETCHTHUSA
opras Ha npuemaliara Jbpxana.”
Y. 246
,»(7) 3aMecTHUK-TIpeiceAaTeNsAT MOXKE J1a M3Aaje 3a0paHa 3a W3BbpPLIBAHE
Ha IJaHWpaHa TpoMsHAa B 14-mTHEBEH CpOK OT TOJNIy4YaBaHe Ha
YBEAOMJICHHETO 110 aj. 6 MpH ChOTBETHO Mpujiaraxe Ha ai. 4.”
AKko maHupaHa nmpoMsHa Onjie BHeceHa BbIpeku mbpBa u BTopa | IIpoext Ha 3UJl na 3AKUCAIIKU II'bano
QIWHEes WIM aKo HAacThIM HEIUIaHWpaHa MPOMsHA, B pedynrar Ha | Y. 251
koeTo ynpasiernero Ha AU® ot JIYAU®D 6u npecranano ga € B | ,,(6) B cinydaii Ha chimecTBeHa MpoMsHAa B JaHHUTE W JIOKyMEHTHUTE,
CBOTBETCTBHE C Hacrosimara gupektuBa win JIYAU® Owu | mpenctaBeHd KbM YBEIOMIICHHETO 1o ai. 1, wi. 246, an. 6-8 ce mpuiarat
NpecTaHalo Jla clia3Ba HacTosAllaTa AWPEKTHBA 1O JAPYr HAuWH, | CbOTBETHO. B ciyuail ye He e m3man 3abpana mo ui. 246, an. 6 wmm 7,
KOMIICTEHTHUTE OpraHd Ha Jbp)KaBaTa-wiCHKA 10 TMPOU3XOJ Ha | 3aMECTHUK-TIPEJCeNaTeN AT yBEIOMSIBa 3a IIPOMSHATA KOMIIETCHTHHS
JIYAN® npennpwemar BCHYKH  HEOOXONMMH MEpPKH B | OpraH Ha mpueMarniaTa Ibpkasa.”
CHOTBETCTBHE C WiieH 46.
Y. 246
,»(8) 3amecTHHUK-TIpeceIaTeNIAT MOXKE 11a 3a0paHu Ha JIUIE, YIIPABISIBAIIO
AIITepHATUBHU WHBECTHLIMOHHU (DOHIOBE, MPEIIaraHeTo Ha alTepHATUBEH
WHBECTUIIMOHEH (OH]I, aKO IUTaHUpaHa MPOMsIHA MO al. 6 ObJe N3BbPLICHA
BBIIPEKH W3NaJiecHa 3a0paHa MO ajl. 7  WIM TpH HACTHIIBaHE Ha
HEIUTaHWpaHa TMpPOMSAHA, B pe3yiaTaT Ha KOSTO YIPaBICHHETO Ha
QITEPHATUBHUS WHBECTHIIMOHCH (OHA WM JACWHOCTTa HA  JIMIETO,
YIpaBIsBalllo alTEepHATHBHU WHBECTUIIMOHHU (OHIOBE, ITpecTaHe maa
194

OB, L 174, 01.07.2011 r.




OTroBapsl Ha U3MCKBAHMATA HA TO3M 3aKOH.”

Axo TmpoMeHHTE ca TMpPUEMIMBH, TBHA KaTro HE 3acsrar
CBOTBETCTBHETO Ha YympaBieHueto Ha AN® ot JIVAUD c
HacTosIlaTa JUPEKTHBa Wik cna3BaHero oT JIVAU® Ha
HaCTOsIIaTa JUPEKTHBA 10 APYT HAYWH, KOMIIETEHTHUTE OpraHu Ha
IbpkaBara-uieHKka 1o mpousxon Ha JIYAWU® Ge3 HeompaBmaHo
3a0aBsHe WH(GOPMHUPAT KOMIETEHTHHUTE OpPTaHW Ha TpHEMAaIlnTe
abpxaBu-wieHkH Ha JIY AU® 3a Te3u npoMeHH.

IIpoexr na 3UJl na 3 IKUCAIIKU

Y. 251

»(0) B ciydaii Ha chIllecTBeHA TPOMsSHA B JaHHUTE W JTOKYMEHTHTE,
MpeJICTAaBeHH KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
ChOTBETHO. B cmyuaii e He e m3man 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHHUK-TIpEeCelaTelsIT yBEAOMsBA 3a IPOMSHAaTa KOMIIETCHTHUS
OpraH Ha mpueMariaTa Ibpxansa.”

IIbano

7. 3a ma ce OCHIYpH IOCJIEJOBATEIHO XapMOHHU3UpAaHE Ha
Hactosimst wieH, EOLIKII moxke ma paspaboTBa NMpoeKkTH Ha
PEryJaTopHU TEXHUYECKH CTaHJapTH 3a KOHKPETH3HpaHE Ha
UHQOpPMAIHATA, KOSTO Ce ChOOIIaBa B CbOTBETCTBHE C maparpadu 2
u3.

He mnoaiexu
BLBEKIAHE

Ha

Ha Komwucusara ce penerupaT mpaBOMOIIMS 3a NpUEMaHE Ha
MMOCOYCHUTE B II'bPBa AJMHES PEryJaTOPHU TEXHUUYECKH CTaHIapTH
B choTBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaiexn
BbLBEKIaHE

Ha

8. 3a ;ma ce ocurypsT €JHAKBM YCJIOBHMsS Ha IpUjaraHe Ha
Hactosimst wieH, EOLIKII moxe ma paspaboTBa MpoeKkTH Ha
TEXHUYECKH CTaHIapTH 3a U3MBJIHEHHE 3a YCTaHOBSBAaHE Ha
CTaHAApTHU (HOPMYIAPH, 00pa3Ly U MPOLEIypH 3a MpelaBaHeTo Ha
uH(OpMaIHs B CbOTBETCTBHE C naparpadu 2 u 3.

He mnoaiaexu
BLBEKIAHE

Ha

Ha Komucusra ce mpegoctaBaT mpaBOMOILIMS 3a MpUEMaHE Ha
MOCOYCHUTE B WbpBa QIMHES TEXHUYECKH CTaHAApTH 3a
U3IBIHEHUE B CHhOTBeTcTBHE ¢ WieH 15 or Permament (EC) Ne
1095/2010.

He mnoaaexn
BLBEKIaHE

Ha

Ynen 34

Ycaosus 3a IYAUD or EC, xoutro ynpaBassatr AUD ot
TpeTa Ibp:KaBa, KOUTO He ce NpeaIaraT B Ibp:KaBuTe-4JIeHKU

1. JIbppxkaBUTe-wWIEHKN TapaHTUPAT, Y€ MOIYUHJIO pa3pelieHne
JIYAU® or EC moxe nma ynpasnsaBa AUD ot Tpera abpkasa,
KOMTO He ce npexayarat B Cpro3a, Ipu yCIOBHE Ye:

Ipoexr na 3UJ na 3IKUCAITIKHU

Y. 250

»(1) JIune, ynpapmisiBaiio ajaTepHaTUBHA WHBECTHLMOHHU ()OHIIOBE, CHC
cenanmuine B PemyOnmuka bwirapus Moke na yrpaBiisiBa anTepHATHBCH
WHBECTUIIMOHEH (OH]I, JINIIEH3UPaH WM PETUCTPUPAH B TPETa JbpKaBa, a
MIpH JIMIICa Ha M3WCKBaHE 3a JUIICH3 MM PETHCTPanis — ChC CEANUIIE B
TpeTa AbpKaBa, 0e3 J1a ro mpejjiara Ha TepUTOPHUAITA Ha JbpiKaBa YICHKA,

II'bauo

OB, L 174, 01.07.2011 r.

195




aKo ca CIa3eHH CIeIHUTE YCIOBUs:”

a) JIYVAU® oTroBopss Ha BCUYKM WM3UCKBAaHUS, MPEIBUICHHU B
HACTOsAIIAaTa TUPEKTHBA, ¢ M3KIIOUYEHUE HA TE3U MO WieHoBe 21 u
22, o otHomeHue Ha Te3n AUD; u

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 250

,»(1) Jlume, ynpaBisiBamio aiTepHATHBHA WHBECTHUIIMOHHH (OHIIOBE, CHC
cemanuiie B Permybnmuka benrapus Moke na yrpaBisBa anTepHAaTHBEH
WHBECTUIIMOHEH (DOH]I, JINIIEH3UPaH WM PETUCTPUPAH B TPETa JbpKaBa, a
TIpH JIMIICa Ha M3WCKBaHE 3a JIMIICH3 MM PETHCTPanus — ChC CEANIUIIE B
TpeTa IbpkaBa, 6€3 1a ro mpeajiara Ha TePUTOPUITa Ha Ibp’KaBa WICHKA,
aKO Ca CMa3eHU CICTHUTE YCIOBUS:

1. mpu ympaBieHHETO Ha aNTepHATHBHHUS WHBECTHIIMOHEH (DOH JIMIIETO,
YIPAaBJISABAIIO aJTePHATUBHM WHBECTHIIMOHHM (DOHIOBE, Cla3Ba BCUYKH
W3HMCKBAHMS HA TO3HM 3aKOH C M3KJIIOYCHUE Ha wi. 240 u 242;”

II'bano

0) CBILIECTBYBAT IO X OIS JIOTOBOPEHOCTH 3a
CHTPYJIHUYECTBO MEXKJYy KOMIIETEHTHUTE OpraHd Ha JbprkaBara-
yjeHkKa 1o npousxo Ha JIYAV® u Hai30pHUTE OpraHu Ha TpeTara
I'bpKaBa, B KosITo € yctaHoBeH AW® ot Tpera AbpxkaBa, 3a Ja ce
rapaHTHpa Hali-MaJlKo epuKaceH oOMeH Ha WH(opMaIus, KONTO
MO3BOJISIBA Ha KOMIIETEHTHUTE OpraHW Ha JbprkKaBaTa- 4YieHKa IO
npousxon Ha JIYAU® na u3mbiaHSABAT CBOUTE 3aIBIDKCHUS B
CBOTBETCTBHE C HACTOSIIATA TUPEKTUBA.

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 250

»(1) JIume, ympapnsBaio aJTepHATUBHU WHBECTHUIIMOHHH (OHIOBE, CHC
cemanuiie B PemyOnmuka bparapuss moxe ga ynpaBisiBa alTepHATHBEH
WHBECTULIMOHEH (DOHI, JIMIICH3UPaH WM PETUCTPHPAH B TpeTa IbpiKaBa, a
IIPY JIMIICA Ha W3UCKBAHE 3 JIMIEH3 WIM PETHCTPALsl — ChC CENANUIIE B
TpeTa abpikaBa, 0e3 1a ro mpejiara Ha TEPUTOPHUATA HA JbpKaBa WICHKa,
aKo ca CIa3eHHU CIICAHUTE yCIOBUS:

2. HaUIe ca MOAXONAIIXA JOTOBOPEHOCTH 3a CHTPYJAHHUECTBO MEKIY
KOMUCHSTA U KOMIICTCHTHUTE OPTaHU Ha JIbP)KaBaTa, B KOSATO ChOTBETHUSAT
aITepHATHBEH WHBECTHUIMOHEH ()OHI € JIMIEH3UPaH WM PETUCTPUPAH, a
MpU JIUTICA HA W3MCKBAaHE 3a JIMIICH3 WM PETHCTpaIds — B KOSTO €
CEJIATUINIETO MY, OCUTypsIBall euKaceH 0OMeH Ha HH(OpMAIUs C OTJIe]
OCBIIECTBSIBAHE HA HAJ[30PHUTE MPABOMOIINS HA KOMHUCHSATA. ~

IIbano

2. Komucusita mpuema, upe3 JeIeTUPaHN aKTOBE B ChOTBETCTBUE
C WIeH 56 U mpu ycloBUATA HA WwieHoBe 57 U 58, MEpKU OTHOCHO
JIOTOBOPEHOCTHTE 32 CHTPYTHUYECTBO, MOCOYeHH B maparpad 1, c
el Ja ce pa3paboTH o0Ia pamKa 3a yJECHSIBaHE Ha M3TOTBSHETO
Ha TAKMBAa IOTOBOPEHOCTH 3a ChTPYIHUUYECTBO C TPETU IbPKABH.

He mnoanexn Ha
BbLBEKIAHE

3. 3a Aa CC OCUT'YpHU COHAKBO MPUJIAraHC Ha HACTOALIUA YJICH,

He mnoajgexm Ha

EOLIKII pa3paboTBa HacokW 3a OmIpeneisHE Ha YCIOBHsTA 3a BbBekK/IaHe
nmpujiarai€ Ha MCEPKUTEC, IMPUETU OT Komucusita BBB Bpb3Ka C
JIOTOBOPEHOCTHTE 33 ChTPYJHUYECTBO, HOCOUCHU B maparpad 1.
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Ynen 35

YceaoBusa 3a mpegaarane ¢ nmacnopt B Cproza Ha AUD ot
TpeTa Abp:kaBa, ynpasjasasaHd oT JYAU® ot EC

1. JIspkaBUTE-UJICHKA TapaHTUPAT, Y€ MOIYUHIO pa3pericHue
JIYAU® ot EC moxe pna npennara Oai0BE WIM aKUUU OT
yrpasisiBaHu oT Hero AV® oT TpeTta appkaBa u 3axpanBana AUD
ot EC, KouTO HE OTTOBapsAT Ha U3UCKBAHUSATA, TOCOYCHH B WiieH 31,
naparpad 1, Bropa anuHes, Ha TPOPECHOHAIHU HHBECTUTOPU B
Chlo3a, KOTaTo ca M3MBIHEHH IPEIBHCHUTE B HACTOSIIUS WICH
YCIIOBHSL.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 247.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHU (OHIOBE, C
npousxo] oT Penmybnuka brirapust Moxke na mpejjiara Ha TEpUTOPHUATA Ha
PenyOnuka benrapusi antepHaTHBEH WHBECTUIIMOHEH (OHJ, JIUIIEH3WPaH
WJIN PETUCTPHPAH, a TIPH JIUTICA HA U3UCKBAHE 3a JINIICH3 FIIK PETHCTPAITUs
— CBC cCedaluIe B TpeTa AbpiKaBa, WIM 3axXpaHBall alTCPHATHBCH
WHBECTUIIMOHEH (OHJ C TPOM3XOJ OT JbpKaBa UICHKA, KOWTO HE
OTTOBapsi Ha M3UCKBAaHETO MO 4. 246, an. 2, ciel NOpeAcTaBsHE Ha
YBEIIOMJICHHE JI0 3aMECTHHK-TIPEIICEAATENs, aK0 Ca U3IBIHCHHU CICIHUTE
ycioBus:”

Y. 253.

“(1) Jlume, ympapnsBaiio alTEpPHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxof ot Peny6nuka bearapust Moxe na npeasiara Ha TEpUTOpUSATa HA
JIpyTa AbpXKaBa WICHKA aJTEPHATUBCH UHBECTUIIMOHEH (DOHI, JTUIIEH3UPAH
WM pEerucTpUpaH B TpeTa IbpKapa, a MPH JIUICA HAa U3UCKBAHE 32 JIMLIEH3
WIM PETUCTpallusi — CBhC CEeNajJMIle B TpeTa Abp)KaBa, M 3aXpaHBalll
aJITEpHATUBEH WHBECTULMOHEH (OHA C MPOU3XOA OT Ibp)KaBa UICHKA,
KOWTO HE OTroBapsi Ha U3UCKBAHETO MO Wi. 252, aj. 2, ciel Npe/cTaBsiHe
Ha yBEJOMIIEHHE N0 3aMECTHHK-IIpeaceaarens mo ui. 252, an. 1, ako ca
V3OBJIHEHU ycloBuUsATa 1o wi. 247, an. 1.”

Y. 256.

»(1) JIume, ympaBnsBaiio anTEpHATHBHU WMHBECTULIUOHHH (OHIOBE, C
MPOM3XO0J OT ApYra IbpkaBa WICHKAa MOXE Ja IpelJlara aJTepHaTHBEH
WHBECTUIIMOHEH (DOH[ C TIPOU3XOJ] OT AbPKaBa WICHKA WM AITEPHATUBEH
WHBECTUIIMOHEH (DOHI, JINIICH3UPaH WM PETUCTPHpaAH B TpeTa IbpiKaBa, a
IIPY JIMIICA Ha W3MCKBAHE 32 JIMLEH3 WIM PETHCTPALsl — ChC CENANMIIE B
Tpera Ibp)KaBa, Ha TepuTopusiTa Ha PenmyOiuka bbarapus Bb3 ocHOBa Ha
MOJly4eHO B KOMHCHUSTa YyBEIOMJIEHHE OT KOMIIETEHTHHsS OrpaH Ha
Ibp)KaBaTa WICHKa [0 MPOU3X0[ Ha JIMLETO, YIPABISABALIO AITEPHATUBHU
WHBECTUIIMOHHM (POHIOBE, KBM KOETO ca NPWIOKEHH [aHHUTE U
JIOKYMEHTHUTE 10 4iI. 252, an. 1 ¥ MOTBBP)KJACHUE OT KOMIIETEHTHHSI OpraH
Ha JbpkaBaTa wWIEHKAa IO TPOM3XOA, Y€ JHLETO, YIPaBIABALIO
JITepHATUBHU MHBECTHLHMOHHH (POHIOBE, € JTUIEH3UPAHO OT KOMIIETCHTEH
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OpraH Ha AbpiKaBaTa YJICHKa I10 IMPOU3XO0d U B JIMIICH3a MY € BKIIFOUYCHO
YOPaBJICHUETO Ha  AJTCPHATHUBHU  HWHBCCTULIMOHHU (I)OH,[[OBC ChbC
CbOTBCTHATA HHBCCTUIITMOHHA CTpaTel"I/IfL”

2. JIVAUO® TtpsbBa na W3MBIHSABAT BCUYKA HW3MCKBAHUA,
NPEABUICHA HACTOSINATA JUPEKTHBA, ¢ M3KJIIOYCHUE HA TE3H IO
rmaBa VI. OcBeHn ToBa TpsiOBa nMa OBIAT WM3MBIHEHU CIICTHUTE
YCIIOBUSI:

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 247.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHW (OHIOBE, C
npousxoj oT PemyOnuka bearapust Moxe Ja mpeajiara Ha TSpUTOPUsITA Ha
PenyOnuka Bearapusi antepHaTHBEH MHBECTUIIMOHEH (DOHJ, JIUIICH3UPAH
WM PETUCTPUPAH, a TIPH JIUIICa HA U3UCKBaHE 32 JIMIICH3 WU PEerHCTPaIus
— CBC CeJaluille B TpeTa Ibp)KaBa, WIM 3axpaHBall ajlTePHATHUBCH
WHBECTUIIMOHEH (OHJ C TPOM3XOJ OT JbpKaBa UICHKA, KOWTO HE
OTTOBapsi Ha M3UCKBAaHETO MO 4. 246, an. 2, ciuel NOpeAcTaBsHE Ha
YBEIIOMJICHHE JI0 3aMECTHHK-TIPEICeAATENsI, aKo ca WU3IIBIHCHU CICIHUTE
YCJIOBHSI:

1. nuiieTo, yNpaBiSABAIO AITCPHATUBHU WHBECTHIIMOHHH (OHJOBE,
M3IIBJIHABA BCHYKHA M3UCKBAHMS HA TO3HU 3aKOH;”

Y. 253.

“(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (OHIOBE, C
npom3xoy oT Penmybnuka brirapust Moke na mpezjiara Ha TEpUTOPHUATA Ha
JpyTra IbpiKaBa YWICHKA alITCPHATUBCH HHBECTUIIMOHEH (DOH]I, JIUIICH3UPAH
WM PETHCTPHpaH B TPeTa IbpKaBa, a MPH JIMICA HA U3UCKBAHE 3a JINIICH3
WM PETUCTpAlWisl — ChC CENAlMINe B TpeTa Ibp)KaBa, W 3aXpaHBalll
QITepHATUBEH WHBECTULIMOHEH (OHI C TPOU3XOJ OT ObpiKaBa UJICHKA,
KOWTO HE OTroBapsl Ha M3UCKBAHETO MO wWi. 252, an. 2, clie] NpeaCcTaBsHe
Ha YBEIOMJICHHME JO 3aMECTHUK-IIpeAcenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHU ycaoBUATa o wi. 247, an. 1.7

II'bano

a) TpsOBa 1a CHIIECTBYBAaT MOAXOMALIN JIOTOBOPEHOCTH 3a
CBHTPYAHUYECTBO MEXAY KOMIETEHTHHUTE OpPraHM Ha AbpKaBarta-
yjeHka 1o npousxoji Ha JIYAV® u Hai30pHUTE OpraHu Ha TpeTara
IbpXkaBa, B KoaTo e yctaHoBeH AU®D ot TpeTta nbpikaBa, 3a Ja ce
rapantupa Haii-mManko epukaceH oOMeH Ha MH(OpMalus, KaTo ce
B3ema mpensun uwied 50, maparpad 4, KoiTo TO3BONSABA Ha
KOMIIETEHTHUTE OpraHd JAa W3MBIHSABAT CBOUTE 3aJbJKCHHS B
CBHOTBETCTBHE C HACTOSIATa TUPEKTHUBA;

Ipoext Ha 3UJI na 3IKMCAIIKA

Y. 247.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHU (OHIOBE, C
npousxo] oT Penmybnuka brirapust Moxke na mpejjiara Ha TEpUTOPHUATA Ha
PenyOnuka Bearapusi antepHaTHBEH MHBECTUIIMOHEH (DOHJ, JIUICH3UPAH
WM PETUCTPUPAH, a IIPH JIMIICa HA U3UCKBAHE 32 JIMIIEH3 WU PEerHCTPaIus
— CBC cCedaluIe B TpeTa AbpiKaBa, WIM 3axXpaHBall alTCPHATUBCH
WHBECTUIIMOHEH (OHJ C TPOM3XOJ OT JbpKaBa UICHKA, KOWTO HE
OTTrOBapsi Ha M3UCKBAaHETO MO uj. 246, an. 2, ciel NOpeAcTaBsHE Ha

II'bano
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YBEIOMJIEHUE 10 3aMECTHHK-IIpEJCENaTeNs], ako ca U3IIBJIHEHU CIEIHUTE
YCIIOBHSL:

2. HanyIe ca MOAXONSIIA JOTOBOPEHOCTH 3a CHTPYAHHYECTBO MEHKIY
KOMHCHSITA M KOMIICTEHTHHUTE OpraHd Ha JAbp)KaBaTta, B KOSITO €
JUICH3UPaH WIA PETUCTPUPAH aNTepHATHBHHUAT WHBECTUIMOHEH (OHI, a
MpH JIATICA Ha W3WCKBAaHE 3a JIMIEH3 WM PETUCTPAlus — B KOSITO €
CeAJIMIIETO MY, OCUTYPsBaIllM ePUKACeH 0OMEeH Ha WH(pOPMAIIHS C OTJIe]T
OCBILIECTBSIBAHE HAa HAI30pPHUTE TIPAaBOMOILMSI HA KOMUCHSATA;”

Y. 253.

“(1) Jlume, ympapnsBaiio aJTEpPHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxon ot Peny6iuka bbirapus Moxe Aa mpeuiara Ha TEPUTOPUSATA Ha
IpyTa IbpiKaBa WICHKa alTepHATHBEH HHBECTUIIMOHEH (DOH]I, JIUIIEH3UPaH
WM PErHCTpHUpaH B TPeTa IbpXKaBa, a MPH JIMIICA HA N3UCKBAHE 32 JINLIEH3
WIN pErucTpalys — CbC CeAajHIle B TpeTa Ibp)KaBa, M 3axpaHBall]
AITEpPHATUBEH HWHBECTUIIMOHEH (OHJ C TPOMU3XOJ OT IbpKaBa WICHKA,
KOWTO HE OTroBapsi Ha U3UCKBAHETO MO wWi. 252, aj. 2, ciel Npe/cTaBsiHe
Ha YBEIOMJICHHE JO0 3aMECTHHUK-TIpeacenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHHU YCIOBHATA 10 4. 247, an. 1.7

0) Tperara mbpkaBa, B KosTo € ycraHoBeH AN®D ot Tpera
IbpXKaBa, HE € TOCOYeHa KaTo OTKa3Balla ChACHCTBUE IIbpiKaBa
nuiu tepuropus B cnucbka Ha FATF;

poexr na 3UJ na 3IKUCAIIKU

Y. 247.

»(1) JIune, ymnpasisBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
mpousxof ot PemmyOnuka bearapust Moxe ja rmpenasara Ha TEpUTOPHUATA Ha
PenryOimka beirapusi anTepHATHBEH WHBECTUIIMOHEH (OHI, JTUIEH3UpAH
WK pETUCTPHUPAH, a IIPH JIUIICA Ha U3UCKBAHEC 3a JIMIICH3 WKW PErucTpanusa
— CBC CeJaiullle B TpeTa Ibp)KaBa, WIM 3aXpaHBall alTCPHATUBCH
WHBECTUIIMOHEH (OHJ C TPOM3XOA OT IbpKaBa UICHKAa, KOWTO He
OTTOBapsi Ha W3WUCKBAaHETO MO wWi. 246, an. 2, ciej MpeicTaBsHE Ha
YBEJIOMIICHUE JI0 3aMECTHUK-TIpEACeaTels, aKO Ca U3IIBJIHEHU CIICTHUTE
YCIIOBUS:

3. Tperata IBp)KaBa, B KOATO € JIMIEH3WPAH WIH PETHCTPUpAH
AITEPHATUBHHUAT WHBECTUIIMOHEH (OHI, a MPH JIMIICA HA W3MCKBaHE 3a
JIMIIEH3 WU PETUCTPAlUA — B KOATO € CENAIHINETO MYy, HE € MOCOYeHa
KaTo OTKa3Ballla CHACHCTBHME Ibp)KaBa WIIM TEPUTOPHsS B CIHCHKA Ha
PaboTHaTa rpyna 3a GUHAHCOBH JCHCTBUS;”

Y. 253.

IInano

OB, L 174, 01.07.2011 r.

199




“(1) Jlume, ympapnsBaiio alTEpPHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxon ot Peny6nuka bbirapus Moxe Aa mpejuiara Ha TEPUTOPHUSATA Ha
Ipyra IbpKaBa WiICHKa aJTepPHATHBEH WHBECTULIMOHEH (DOH, TULEH3UPAH
WM pEerucTpHupaH B TpeTa IbpKaBa, a MPH JIUICA HAa U3UCKBAHE 32 JIMLIEH3
WIN PErucTpalys — CbC CEAajHIle B TpeTa Ibp)KaBa, M 3axpaHBall]
aJITEpHATUBEH WHBECTULHOHEH (OHA C MPOU3XOA OT Ibp)KaBa UICHKA,
KOMTO HE OTroBapsi Ha U3UCKBAHETO MO wWi. 252, aj. 2, ciej Npe/cTaBsiHe
Ha YBEIOMJICHHE J0 3aMECTHUK-TIpeAcenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHU YCIOBHATA 10 uil. 247, an. 1.7

B) Tperara abpKaBa, B KosATO € ycTaHoBeH AND ot Tpera
IbpXaBa, € MOJAIMUCcAalla CIIOpasyMeHHe C JIbpXKaBaTa-WwieHKa I10
MPOM3X0Jl Ha nmosryuninoTto paspemenue JIVAU® u ¢ Beaka apyra
IbpXKaBa- WICHKA, B KOSATO C€ IUIAHUpA Ja ce MpeuiaraT IsJI0BeTe
unu akuuute ot AU® ot Tpera abpikaBa, KOETO € W3IS0 B
CBHOTBETCTBHE CBC CTAHJAPTUTE, YCTAaHOBEHHM B UWIEH 26 OT
IIpumepHata nanbpuHa KoHBeHIMs Ha OMCP oTHOcHO noxoaute U
KalnTaja, 1 KOETO OCUTYpsBa ¢(EeKTHBEH OOMEH Ha WH(MOpMAIIHI
MO0 JaHBUYHU BBIIPOCH, BKIIOYUTEIHO MHOTOCTPAaHHU JaHBYHU
CIIOpa3yMeHHs.

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 247.

»(1) JIune, ymnpaBisBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
npousxof ot PemmyOnuka bearapust Moxe /a rpensara Ha TEpUTOPHUATA Ha
PenryOnmka beirapust anTepHATHBEH WHBECTUIIMOHEH (OHI, JTUIEH3UpAH
WJIN pETUCTPHUPAH, a IIPU JIUIICA Ha U3UCKBAHEC 3a JIMIICH3 WKW PErucTpanusa
— CBC CeJaiuIille B TpeTa IbpiKaBa, WIM 3aXpaHBall alTCPHATUBCH
WHBECTHIIMOHEH (OHI C TMPOM3XOJ OT JbpXKaBa UICHKA, KOWTO HE
OTTOBapsi Ha W3WUCKBaHETO MO uWi. 246, an. 2, ciej MpeicTaBsHE Ha
YBEJIOMIICHUE JI0 3aMECTHUK-TIpEACeaTelNs, aKO Ca U3IIBJIIHCHU CIICTHUTE
YCIIOBUS:

4. CKIIOYEHO € cropasymMeHue Mexay PemyOnuka bovarapus, Tperara
IbpkaBa, B KOSATO € JIMLEH3UPAH WIM PErucTpUpaH aJTEPHATUBHUAT
WHBECTUIIMOHEH (OHIN, a Ipu JMIca Ha HU3UCKBAaHE 3a JIMIEH3 WIN
perucTpanus — B KOSATO € CeJaJHINeTO My, M BCSAKa Jpyra IbpiKaBa
YjieHKa, B KOSNTO aJTCPHATHBHUAT WHBECTUIHMOHEH GoHA Ie Obrae
Ipeyiarad, B CbOTBETCTBHE ChC CTAHAAPTUTE, YCTAHOBEHH B WiIEH 26 OT
[IpumepHara naHnbYHa KOHBEHIMS Ha OpraHuzanusaTa 32 HKOHOMHUYECKO
CBTPYIHUYECTBO M  pa3BUTUE OTHOCHO JOXOAUTE M  KamWTaia,
ocurypsasaiio epekTuBeH 00MeH Ha HHGOPMAaLKs 110 JaHBYHU BBIIPOCH.”

Y. 253.

“(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
npou3xoy oT Penmybnuka brirapust Moke na mpejjiara Ha TepUTOPHUATA Ha
Jpyra IbpiKaBa 4iICHKa aJTepHATUBCH MHBECTUIIMOHEH (OH]I, JIUIICH3UPAH
WJIU PETUCTPHUPAH B TPETa AbprKaBa, a MPH JUICa HA U3UCKBAHE 32 JTUICH3
WIH PETHUCTpalldsi — CBhC CelajWile B TpeTa AbpKaBa, W 3axpaHBall
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QITepHATUBEH WHBECTULIMOHEH (OHI C TPOU3XOA OT ObpiKaBa UJICHKA,
KOWTO HE OTroBapsi Ha M3UCKBAHETO MO wWi. 252, ain. 2, clie] NpeacTaBsHe
Ha YBEIOMJICHHME IO 3aMECTHUK-IpeAcenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHU ycaoBUATa o wil. 247, an. 1.7

Koraro xommereHTeH opraH Ha Jpyra IbpkaBa-uJeHKa HE €
CBIJIACEH C OIICHKaTa, HalpaBeHa BHB BPB3Ka C MPHIIATAHETO Ha
mepBa anuHes, OykBH a) W 0), OT KOMICTCHTHHTE OpraHW Ha
IbpXKaBaTa-uwieHKka ™o mnpousxon Ha JIYAU®, choTBeTHHTE
KOMIIETEHTHH OpraHd MoraT na oTHecaT Bbmpoca no EOLIKII,
KOHTO MOXe Ja TpednpueMe JeHCTBUS B CHOTBETCTBHE C
MIPaBOMOIIUATa, KOUTO ca My TpEeIOCTaBeHH C wWieH 19 ot
Pernament (EC) Ne 1095/2010.

He mnoanexn Ha
BLBEKIAHE

3. Axo JIVAN® Bw3HAMepsBa Aa Ipemjara JsIOBE WU aKIHMH
or AW® ot Tpera abpkaBa B CBOATa JIbp)KaBa-ujeHKa I10
npousxof, JIVANU® yBenomsiBa KOMIIETEHTHUTE OPTaHU Ha CBOSITA
I'bpKaBa- WICHKA 1Mo mpousxon 3a Bceku AUD ot Tpera nbppkasa,
KOWTO Bbh3HAMeEpsIBa Jia Iipejjiara.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 247.

»(1) Jlume, ympaBnsBamio anTepHATHBHM HWHBECTUIIMOHHU (DOHIIOBE, C
npousxof ot PemmyOnuka bearapust Moxe ia rmpensara Ha TEpUTOPHUATA HA
PenryOimka beirapusi anTepHATHBEH WHBECTUIIMOHEH (OHI, JTUIEH3UpAH
WM PETUCTPUPAH, a IPH JIUIICA HA U3UCKBAHE 32 JIMIICH3 WU PEerHCTPaIus
— CBC cefaluIille B TpeTa Obp)KaBa, WIH 3axpaHBall alTepPHATHBEH
WHBECTHIIMOHEH (OHI ¢ MPOM3XO OT JbpXKaBa UICHKA, KOWTO HeE
OTTOBapsi Ha M3WUCKBaHETO MO uWi. 246, an. 2, ciej MpeicTaBsHE Ha
YBEJIOMIICHUE JI0 3aMECTHUK-TIpEACeaTels, aKO Ca U3ITBJIIHEHU CIICTHUTE
YCIIOBHSL:

(3) 3amecTHUK-TIpeiceIaTeNaT  Cc€  MPOM3HACA IO  MOJAJCHOTO
YBEIOMJICHHE IPU CHOTBETHO Npujarane Ha uwi. 246, an. 1, 3, 4 u 5,
M3peYeHne IIHPBO. 3aMECTHUK-TIPECENATENAT IPEAOCTaBs PEIMICHUETO, C
KOeTO JoMmycKa npeaiaraseTo o ai. 1, u va EOLKIL.”

Y. 246.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHU (OHIOBE, C
npousxoq oT PemyOnmka bearapus mMoxke na ympapisiBa alTepHATHBCH
WHBeCTUIIMOHEH (oHx, ¢ mpomsxox ot PenmyOnumka Bearapus, u nga
mpemiara Ha TepuTopusta Ha Permybnuka bearapus antepHaTHBEH
WHBECTUIIMOHEH (OHI, C TNPOM3XOA OT JIbp)KaBa UIEHKA, CIE.
MPEACTaBsIHE HA YBEAOMIICHHUE 10 3aMECTHUK-TIpEICEaTeNs, KbM KOETO ce
npuiarat:”’
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ToBa yBemomJIeHHE BKIIOYBA JOKYMEHTHUTE M HH(OPMALMATA,
nocouyeHu B npuioxxenue I11

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 247.

»(3) 3aMecTHHK-TIpeiceqaTeNIAT C€  MPOW3HACA IO  IOJaEHOTO
YBEIIOMJICHHE TIPH CHOTBETHO Mpuiarane Ha wi. 246, am. 1, 3, 4 u 5,
M3peYeHUE IIHPBO. 3aMECTHUK-TIPECENATENAT IPEAOCTaBs PEIICHUETO, C
KOETO JIOIMycKa npeiaranero mo ai. 1, m va EOLKIL.”

Y. 246.

»(1) JIune, ymnpasisBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
mpousxon oT PenyOnwka beiarapus moke na ynpaBisBa anTepHATHBEH
WHBECTUIIMOHEH (oHa, ¢ mpomsxox ot PenyOnuka Bearapus, u aa
mpemiara Ha TepuTopusTa Ha PemyOnuka bwirapus antepHaTHBEH
WHBECTUIIMOHEH (OHJI, C TPOW3XOJ, OT JbpKaBa WICHKa, CIeJ
Mpe/ICTaBsiHE Ha YBEJIOMIICHHE 10 3aMECTHHK-TIPEIceaTeNsl, KbM KOETO ce
npuJjiarar;

1. 71aHHW 3a HAMMECHOBAHHUETO, IbpXKaBaTa WICHKA IO MPOU3XOJ U aJpeca
Ha aJITepHATUBHU HHBECTUIINOHEH (OHT;

2.ycTaBa, TpaBujara W JPYTHUTe YUYPSIAUTECIIHU JIOKYMEHTH Ha
QNITEPHATUBHUS MHBECTUIIUOHEH (DOH]I;

3. JaHHM 3a HaWMEHOBAHWETO, [bpKaBaTa Ha JHUICH3WpAHE WIN
perucTpanusi, CbOTBETHO JAbPKaBaTa, B KOSTO € YCTAHOBEHO CEIAITUIIETO
Ha TJaBHUs aNTCPHATHBCH WHBECTHIIMOHEH (DOHJ, W ajapeca Ha TIIaBHUS
aNTepHATUBEH WHBECTUIMOHEH (OHI B CilIy4YaWTe Ha 3aXpaHBaIl
aNTepHATHBEH HHBECTUIIMOHEH (OH];

4. JaHHW 32 HAMMEHOBAaHHETO, Ibp)KaBaTa, B KOATO € CENAIHIIETO HWIIN
KJIOHBT Ha JICTIO3UTaps, W aJipeca Ha JIENO3UTaps, KaKTO H JOTOBOPHT C
HETO;

5. uadopmanusaTa mo uwn. 244, an. 1 u Besaka apyra uHpopmanus,
MPeI0CTaBeHA Ha UHBECTUTOPHTE;

6. uHpOpMaIMsI 3a MEpKHTE 3a IMpeNoTBpaTsABaHE Ha TMpeajaraHe Ha
JIOBETE WM aKIMUTE Ha aJlTepHATHBHUS WHBECTHUIIMOHEH (OHJI Ha
Henpo(eCHOHATHM ~ MHBECTHTOPH,  BKIIOYHUTENHO  KOTaTo  JIMIETO,
ympagnsBamo (oHIa, ON3Ba YCIYTH HA TPETH JIMIIA 32 MPEJOCTaBIHUTE
Ha (oHAa yCiayru.”

IIbano

4. He mo-kbcHO oT 20 paGoTHM IOHH ciel MOJlydyaBaHe Ha
OBJHOTO YBEJOMJICHHE ChIVIacHO maparpad 3 KOMIETEHTHHTE

IIpoexr na 3UJl na 3IKUCAIIKU
Y. 247.

II'bano
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OpraHud Ha JbpKaBaTa-wieHKa 10 mnpousxox Ha JIYAUOD
unpopmupar JIVAUD nanum moxke na 3amoyHe Aa Mpeajara Ha
HeliHa Teputopusi AM®, mocouyeH B YBEIOMJICHHETO CBIVIACHO
naparpad 3. KommereHTHHTE OpraHu Ha JbpiKaBaTa-4JCHKA II0
npousxonq Ha JIYAW® wmorat ga ce NPOTUBOIOCTABIAT Ha
npennaraneto Ha AW® camo ako ympamieHuero Ha AUD ot
ctpana Ha JIYAU® He ¢ wim HAMa Aa Oblie B CHOTBETCTBHE C
HacTosImara qupekTuBa win ako JIYAU® He cna3zpa win HAMA 1a
cla3Ba HacTofllaTa AUPEKTHBA O Jpyr HauuH. B ciywait Ha
nonoxutenHo pemrenne JIVAU® moxe ma 3amouHe Aa mpesiara
AN B cBOsITA IBbpKABa-YWICHKA IO MPOU3XOJ], CYUTAHO OT JaTara,
Ha KOSTO KOMIIETEHTHHUTE OpPraHu ca I'o YBEJOMMUIIM B Ta3H BpPb3Ka.

»(3) 3aMecTHHUK-TIpeiceaTeNAT C€  MPOW3HACA TI0  MOAaIEeHOTO
YBEJOMJIEHUE TNpPU CHOTBETHO Mpujarane Ha wi. 246, am. 1, 3, 4 u 5,
M3peYeHUE IIHPBO. 3aMECTHUK-TIPEICENATENAT IPEAOCTaBsl PEIICHUETO, C
KOETO JomycKa npeniaraseTo mo an. 1, u va EOLKIL.”

Yi1. 246.

,»(3) 3amMecTHHUK-TIpeIceqaTeNAT C€ MPON3HACS 110 YBEAOMIICHUETO 110 aj. 1
B cpok 20 paOOTHU JHU OT MOJYyYaBAHETO My M MPEACTABIHETO Ha BCHUKU
JaHHU U JOKYMEHTH 10 all. 1 pu ChOTBETHO NMpuiiarane Ha wi. 203, an. 3-
6.

(4) 3amecTHHUK-TIpeICEAATENAT MOXKE J1a H3Aane 3abpaHa 3a MIIAHUPAHOTO
yIpaBjieHHE M MpeJaraHe, ako Bb3 OCHOBA Ha INPEICTaBEHUTE JAAHHU H
JOKYMEHTH HE MOXeE Ja ObOe YCTaHOBEHO, Y€  YIPaBICHUETO Ha
QITEPHATUBHUS WHBECTUIIMOHEH (OHA C€ OCBINECTBSIBA U IIe Ce
OCBLIECTBSIBA B CBHOTBETCTBUE C M3MCKBAaHUATA HA TO3M 3aKOH WIH
JeHHOCTTa Ha JIMLETO, YMNPaBISABAILNO ANTEPHATUBHH WHBECTULMOHHU
(doHIOBE, ce OCBIIECTBABA U ILIE€ CE OCHIIECTBIBA B CHOTBETCTBUE C TE3HU
M3UCKBaHMSL.

(5) B ciyuaii ue 3amecTHHK-TIpeAceaTeNAT He u3aaae 3abpaHa ChIriacHO
al. 4, MUIETO, yNpaBisABall0 AITEPHATHBHU HWHBECTUIMOHHHU (OHIOBE,
MOYKe J]a 3all0YHe YNPaBICHUETO /WM NPEAaraHeTo Ha alTepHATHBHUS
WHBECTUIIMOHEH (OHA OT JaTaTa Ha IMOJydaBaHEe Ha PELICHUETO 1Mo aj. 3.
3aMeCTHUK-TIPEACEAATEeNIAT M3MNpalla pPELIEHHETO 10 IPEAXOJHOTO
U3peyYeHre Ha KOMIIETEHTHUTE OpPraHy Ha aJITEpPHATHBHUS MHBECTHULINOHEH
($OHJ ¢ TPOM3X0J OT Ipyra IbpKaBa YJICHKA, KOWTO 1Ie Obae Npeaiarad
Ha TepuTopusaTa Ha PenyOmmka bearapus. B cmydait dve nwmmero,
YIpaBJIABAIIO ANTEPHATUBHM WHBECTUIMOHHM (OHIOBE, € JHILE CbC
ceJaNIle B TpeTa ObpiKaBa, 3a KoeTo PemyOnuka bearapus e nbpxasa 1o

MPOU3XO0J, 3aMECTHUK-NIPEACENaTeNAT [MpeJocTaBd pEIIEHUETO II0
u3peyenue mppeo U Ha EOIKIIL.”
KomnerenTHuTe OpraHu Ha AbprkaBaTa-wieHka mo npousxon Ha | [Ipoexkt na 3UJ na 3AKUCAINIKHA I'bano
JIYAN® undopmupar cpmo taka EOLKIL, ge JIVAU®D moxe na | Y. 247.
3almovHe Jna mpemnara mssoBere wnu  akuuute ot AUD B | L, (3) 3aMecTHHK-TIpeiceqaTeNsT  ce  MPOW3HAcs IO TOJaJICHOTO

JIbprKaBaTa-ujieHka 1o npousxoj Ha JIVAUO.

YBEJIOMJICHHE TIPU ChOTBETHO Mpuiiarane Ha wi. 246, an. 1, 3, , uspedenue
mBpBO, al. 4 u 5. 3aMeCTHHK-TIpEICEATENAT MPEIOCTaBs PEIIEHHETOo, C
KOeTO JomycKa npeaiaraseTo no an. 1, u va EOLKIL.”
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5. Axo JIVAN® Bw3HAMepsBa Aa Mpeajara JsUI0OBE W aKIUU
or AUD or Tpera abpkaBa B JIbpKaBa-4ICHKA, Pa3IM4HA OT
HEroBata IbpskKaBa-wieHKa 1o mnpousxoln, JIYAU® ysegomssa
KOMITCTEHTHUTE OpPTraHHd Ha CBOATA AbprKaBa-wieHKA MO MPOU3XOJ]
3a Bceku AMD oT Tpera IbpkaBa, KOWTO Bb3HaMmepsBa Ja
npejyiara.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 253.

»(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (OHIOBE, C
npousxof ot Pemy6nuka bearapust Moxe ia npenasara Ha TEpUTOpPHUSATa Ha
JpyTra IbpiKaBa YWICHKA alITePHATUBCH HMHBECTUIIMOHEH (DOH]I, JIUIICH3UPAH
WM PETHCTPHpaH B TPeTa IbpXKaBa, a MPH JIMICA HA U3UCKBAHE 3a JINIICH3
WIH PETUCTpallis — CBhC CeNajuile B TpeTa AbpiKaBa, M 3aXpaHBall
AJITCPHATUBCH HWHBCCTUIIMOHCH (1)OHIL C Ipou3xXoJ OT AbpKaBa YJICHKA,
KOWTO HE OTroBapsl Ha M3UCKBAHETO MO wWi. 252, ai. 2, clieq NpeCTaBsHe
Ha yBeJIOMJIEHHE JI0 3aMECTHHUK-TIpefcenarens mo 4i. 252, an. 1, ako ca
M3ITBJIHEHU YCJIOBHATA 10 Wi 247, an. 1.

(3) 3amecTHUK-TIpeACEAATENAT pa3riekaa MOJaJACHOTO YBEIOMIICHUE NPU
CHOTBETHO IpwWiiarane Ha uj. 252, an. 1, 3, u3peueHue IbpBO U BTOPO, all.
4 wm 5. 3amectHuk-npeacenarenst uHpopmupa EOLIKII, uwe mnuuero,
YIpaBJIsABAILO aJTEPHATUBHU HHBECTULIMOHHH (DOHIIOBE, MOXKE Ja 3aIll04HE
Jla pejuiara To3u (GoHA Ha TepUTOPUATA Ha NIpHeMalnaTa aAbpkasa.”

Y. 256.

(1) Jlume, ympaBisiBaIo ajaTepHATHBHM WHBECTHIMOHHU (OHIOBE, C
MPOU3X0J] OT Jpyra Jbp)kaBa 4WICHKa MOXKE Ja Tpejjiara ajJTepHaTHBEH
WHBECTUIIMOHEH (DOHJ] C TPOU3XOJ] OT IbpKaBa WICHKA WIHA aNTCPHATHBCH
WHBECTUIIMOHEH (DOHII, JINIICH3UPAH WM PETUCTPUPAH B TPETA IbPKABa, a
MIPY JIMTICA HA W3UCKBAHE 3a JIMICH3 WIIM PETHCTPAIMs — ChC CENANUIIe B
TpeTa Abp)kaBa, Ha TepuTopuara Ha PemybOnuka brarapus Bb3 ocHOBa Ha
MOJYYCHO B KOMHCHUSTA YBEJAOMIICHHE OT KOMICTCHTHHS OTpaH Ha
JbpKaBaTa WICHKa [0 MPOU3XO0]] Ha JIMIETO, YIPABISIBANIO0 alTCPHATHBHU
HNHBCCTUIIUOHHU Q)OHZ[OBC, KbM KOC€TO Ca TMPUIOXKCHHU JAaHHUTEC U
JIOKYMEHTHUTE 10 Wi. 252, ain. 1| ¥ NOTBBPXKJCHUE OT KOMIICTEHTHHS OpraH
Ha JIbpKaBaTa uYJICHKA MO MPOM3XON, Y€ JUIETO, YIPAaBISIBAIIO0
AJITCPHATUBHU MHBCCTULIMOHHU (1)0HI[OB€, € JIMOCH3UPAHO OT KOMIICTCHTCH
OpraH Ha JIbp)KaBaTa WICHKA MO MPOM3XOJ] M B JIMIICH3a MY € BKIIFOUEHO
VIOpaBJICHUETO HA ANTCPHATHMBHU HMHBECTHLIMOHHH  (OHIOBE CBC
CHOTBETHATA MHBECTHIIMOHHA CTPaTeTHs.”

IIsano

ToBa yBemomiieHHE BKIIOYBA JOKYMEHTHTE M HH(pOpMaIusTa,
IIOCOYEHU B Ipuioxenue IV.

Mpoext Ha 3UJI na 3JIKUCAIIKHA
Y. 253.
»(3) 3aMeCTHUK-TIpEICENATENAT Pa3rICKAa MOAAICHOTO YBEAOMIICHHE TIPH

IIsano
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CHOTBETHO Mpujiarane Ha wi. 252, an. 1, 3, u3pedeHne TppBO U BTOPO, .
4 wm 5. 3amectHuk-npeacenarenst uHpopmupa EOLIKII, uwe mnuuero,
YIPaBISABAIIO ANTEPHATUBHU WHBECTHIIMOHHH (POHIOBE, MOXKE Ja 3al0YHe
Jla mpejyiara To3u (poHa Ha TEPUTOPHSTA Ha MpUEeMaIaTa Jbpkasa.”

Y. 252.

,»(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHHW (OHIOBE, C
mpousxon oT PemyGmuka bbirapus Moxke na mpeanara ajaTepHaTHBEH
WHBECTUIIMOHEH (OH] C MPOM3XO0J OT AbPrKaBa YICHKA Ha TEPUTOPHUATA HA
Ipyra IbpkaBa 4YJCHKa cJel [peACTaBsiHE Ha YyBEIOMJICHHE 10
3aMeCTHHK-TIpeziceaTesNs, KbM KOETO Ce MpUIarar:

1. naHHM 3a IpUeMaIaTa Jbp)KaBa YICHKa;

2. JaHHM 3a HAMMEHOBAaHHMETO, AbPKaBaTa WICHKa 10 MPOU3XOJ U ajxpeca
Ha aITEePHAaTUBHUS MHBECTUIMOHEH (OHA, KOWTO JUIETO Bb3HAMEpSABA J1a
npezsara;

3.ycraBa, mpaBWiata W JpPYruTe YUYPEAWTEIHH JOKYMEHTH Ha
aJITEpHATUBHUS NHBECTUIIMOHEH (OHT;

4. naHHM 3a HAMMEHOBAHHETO, MSACTOTO Ha YCTAaHOBSBaHE U ajJpeca Ha
TJIaBHUS alTEPHATHBEH MHBECTHUIIMOHEH (OHJ B CIy4YauTe Ha 3aXpaHBall]
aJITepHATUBEH MHBECTUIIMOHEH (OHT;

5. JaHHU 3a HAaUMEHOBAHMETO, MSCTOTO HAa YCTaHOBSBaHE M ajpeca Ha
JeTIO3UTaPS;

6. uapopmanmsaTa To wi. 244, am. 1 u BcsAka Apyra WHpOpMAaIuL,
IIPEIOCTaBEHa HA HHBECTUTOPUTE;

7. uHpopManMs 3a MEPKUTE 3a MpeAsaraHe Ha JIA7I0BeTe MJIM aKIMUTe Ha
ITEpPHATUBHUS WHBECTULMOHEH (OHA, KAaKTO M 3a MEpKHTE 3a
IpeIOoTBpaTsBaHE Ha IpelUlaraHe Ha HENPO()ECHOHAIHU HHBECTUTODH,
BKJIFOYUTEITHO KOTaTO JIMIIETO, YIpaBisBamio (oHAa, Moj3Ba YCIyru Ha
TPETH JIMIA 32 peloCTaBsHUTE Ha oHAa yCuyru.”

6. He mo-xbscHO 0oT 20 pabOTHM THU Ciie JaTara Ha IOJTydaBaHe
Ha HaITbJTHO KOMIUIEKTOBAHOTO YBEIOMJICHHE ChIIacHO maparpad 5
KOMITETEHTHUTE OpTaHW Ha IIbp’KaBaTa-wiCHKa MO IIPOM3XOA Ha
JIYAU® mnpenaBaT HAmbIHO KOMIUJIEKTOBAHOTO YBEIOMJICHHE Ha
KOMIIETEHTHUTE OPraHu Ha JIbprKaBaTa-4jeHKa, B KOATO ce IJTaHUpa
na ce nmpemrara AV®. [TomobHo npegaBaHe ce U3BHPIIIBA CaMO aKO
ynpasnennero Ha AUD ot JIYAUD e u me Obae B CHOTBETCTBHE €
HacTosiata gupektuBa u ako JIVAM® cpna3Ba Hactosmara

Ipoexr na 3UJ na 3IKUCAIIKU
Y. 253.

»(3) 3aMecTHHUK-TIpeIceqaTeNAT pas3riiekaa IMOJaJACHOTO YBEIOMIICHUE
MIpU CHOTBETHO Ipuiarane Ha wi. 252, an. 1, 3, uspeueHue nbpBo U BTOPO,
an. 4 u 5. 3amectHuk-mipencenaremst uapopmupa EOLIKII, ge nwmmero,
YIpaBJISBAIIO aANTCPHATUBHY HHBECTUIIMOHHH (DOHIIOBE, MOXKE J1a 3aII04HE
Nla mpesara To3u GoHI Ha TEpUTOpHUATA Ha IpHeMallaTa Jbpxxasa.”

1168)0:00)
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JUPEKTHUBA KaTo IAJIO0.

Y. 252.

,»(3) 3aMeCTHHK-TIpeIceAaTEIIT MPEIOCTaBs Ha ChOTBETHUS KOMIIETEHTCH
OpraH Ha IpHeMalara JppKaBa WIeHKa YBEJOMJICHHETO U WH(OpMAIUITa
no ain. 1 B cpok 20 pabOTHH JHH OT MOJIYYaBaHETO MYy H MPEACTaBSHETO HA
BCUYKH JIlaHHM W JOKyMeHTH mno an. 1. C mpencraBsHETO Ha
nHpOpMAIMATa TIO0 H3PEYCHHE IHPBO  3aMECTHHK-TIPENICEAATENST
MOTBBPXKJaBa, Y€ JINIETO, YIPABISABANIO AITEPHATHBHA WHBECTHIIMOHHH
(OHIIOBE, € JIMIIEH3UPAHO OT KOMHCHUATA W B JIMIEH3a MYy € BKIIOYCHO
YOPaBJICHUETO HAa AJITCPHATUBHU WHBECTHIIMOHHH (DOHIOBE CBC
ChOTBETHATA WHBECTHUIIIOHHA CTpAaTEeTHS. 3aMECTHHK-IIPENICEAaTEeNSIT
He3a0aBHO yBeNOMSBA JHUIETO MO ajl. | 3a TMPeAoCTaBIHETO Ha
nH(pOpMaIUATA 10 U3PEUCHHE THPBO. B cityuaii 4e 00eKT Ha mpeiarate e
aNTepHATUBEH WHBECTUIIMOHEH (OHX OT Jpyra [abpKaBa 4YICHKa,
3aMeCTHHUK-TIpEiceaTeNIsIT yBeIOMsIBAa KOMIIETEHTHHS My OpraH, de
JIUIIETO, YIPABJISIBAIIO AITEPHATUBHU WHBECTUIIMOHHY (DOHIIOBE, MOXKE Ja
3all04He Ja Tpeiara TO3W (OHI Ha TEPUTOpHsITa Ha IpHeMalara
obppkaBa. B crmydait dWe JMIeTo, YIpaBISBAllo  aJlTepHATHBHH
WHBECTUIIMOHHYU ()OHJIOBE, € JIMIE ChC CENajMINE B TpETa AbPIKaBa, 3a
koeto PemyOmuka bBbiarapus e nbpkaBa MO TPOU3XOJ, 3aMECTHHK-
npencenarensat wHbopmupa EOILIKII, we nwumero, yIpaBisBaIio
AJITEPHATUBHU WHBECTULIMOHHM (DOHIOBE, MOXE Jla 3allOvHE Ja Mpejjiara
TO3U (POH]] HA TEPUTOPUSATA HA TIPUEMAINlaTa IbPHKABA. .

(4) 3amecTHUK-TIpe/icefaTeNIT B CpPOKa IO al. 3 MOXE Ja OTKaxe
Mpe/CTaBsIHeTO Ha WHOpMAIusITa MO aix. 3, ako BB3 OCHOBA Ha
MPEJCTABCHUTE JaHHU W JOKYMEHTH HE MOXE Ja ObJie YCTaHOBEHO, 4e
YIPaBICHUETO Ha aIITEPHATUBHUS WHBECTUIIMOHEH (OH]| CE€ OCHIIECTBIBA
Y TI€ C€ OCHINECTBSIBA B CHOTBETCTBHE C M3UCKBAHUATA HA TO3W 3aKOH WIIH
NEHHOCTTa Ha JIMICTO, YIPABIABAIIO aJITCPHATUBHU WHBECTUIIMOHHU
(OHIIOBE, CE OCHIIECTBIBA M IIE CE OCHIIECTBIBA B CHOTBETCTBHE C TE3U
HU3UCKBaHUS.”

Y. 256.

»(1) Jlure, ympaBisBaiio aaTepHATHBHH HMHBECTHUIIMOHHH (OHIOBE, C
MPOM3XO0 OT APyra IbpskKaBa WiIEHKAa MOXe Ia Tpeuiara ajrepHaTHBEH
HNHBCCTUIIMOHCH (1)OH,I[ C HpOI/ISXOI[ oT an)KaBa YJICHKA UJIN aJ]TepHaTI/IBeH
WHBECTUIIMOHEH (DOHI, JINIICH3UPAH WM PETUCTPHPAH B TPETA IbPKABa, a
[IPY JIMTICA Ha W3MCKBAHE 3a JINIEH3 WM PETHCTPAINS — ChC CENANHUIINE B
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TpeTa Abp)kaBa, Ha TepuTopuara Ha Pemy6nuka bbarapus Bb3 OCHOBa Ha
MOJy4eHO B KOMHUCHUSTA YBEIOMIICHHE OT KOMIIETCHTHHS OrpaH Ha
JbpKaBaTa YiICHKA MO MPOU3X0/] Ha JIUIETO, YIPABISIBAIIO aNTePHATHBHU
HNHBCCTUILIUOHHU q)OHZ[OBe, KbM KOCTO cCa HpI/IJ]O)KeHI/I JAaHHUTEC "
JMIOKYMEHTHUTE 10 Wi. 252, ai. 1 ¥ NOTBBPKJCHUE OT KOMIICTCHTHHS OpraH
Ha JbpKaBaTa uYJICHKA MO MPOM3XOH, Y€ JUIETO, YIPAaBISIBAII0
aJITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, € JUIICH3UPAHO OT KOMIIETCHTEH
OpraH Ha JbpKaBaTa WICHKA IO MPOM3XOJ] M B JIMIICH3a MY € BKIIFOUCHO
yIPaBJICHUETO HA AJTCPHATUBHU WHBECTHIIMOHHH (DOHIOBE CBC
CHOTBETHATA MHBECTHIIMOHHA CTPAaTETHs.”

KoMrereHTHHTE OpraHu Ha JbpKaBaTa-4ICHKA 110 MPOU3XO0J Ha
JIYAU® mnpunarat yBepeHHe 3a TOBa, Y€ choTBeTHOTO JIYAUD
IIpUTEXKaBa paspenieHne 3a ymnpasieHue Ha AP c omnpenencHa
WHBECTUIIMOHHA CTPATETHs.

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA

Y. 253.

,»(3) 3aMecTHHK-TIpeice AaTeN ST pasriexk/1a MoJaIeHOTO YBEJOMIICHHE TTPH
CHOTBETHO IpwWiiarane Ha uj. 252, an. 1, 3, u3peueHue IbpBO U BTOPO, all.
4 u 5. 3amectHuk-npeacenarenat uHdopmupa EOLKII, ye nwuuero,
YIPaBJISIBAINO ANITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, MOXKE JIa 3aII04HE
Jla Ipeyiara To3u (poHA Ha TEPUTOPHSTA Ha TpHeManiaTa Jppxasa.”

Y. 252.

,»(3) 3aMecTHUK-TIpeiceAaTeNAT MPEIOCTaBsl HA ChbOTBETHHUS KOMIIETCHTEH
OpraH Ha IIpUeMalaTa AbpkaBa WICHKA YBEJOMJIEHHETO U HH(pOopMausaTa
no an. 1 B cpok 20 pabOTHH JHH OT MOJIY4YaBaHETO MYy M MPEACTaBSHETO HA
BCHYKM [JaHHM M JOOKyMeHTH 1o ain. 1. C mpencraBsHeTo Ha
uHpOpMaIMATa 1O  H3PEUYCHHE IBPBO  3aMECTHHUK-IIPEACEAATEIST
MOTBBP)KJaBa, Y€ JIMIETO, YIPaBISABALIO AITEPHATHBHU WHBECTULIMOHHU
(doHIOBe, € NUICH3UPAHO OT KOMHCHUATA W B JIUIEH3a MYy € BKJIIOYCHO
VIOpaBJICHHETO Ha aITEPHATHMBHU HMHBECTHLMOHHH (DOHOOBE CbC
ChOTBETHATa WHBECTHUIIMOHHA CTpaTerds. 3aMECTHUK-IIPEJICEAATENST
He3abaBHO yBeOOMSBA JIMIETO MO al. | 3a TpemocTaBsSHETO Ha
nHOpMaIUiITa 0 U3peUeHue mbpBo. B ciayyail ue 00eKT Ha mpenIarane €
QITEpHATUBEH MHBECTHLMOHEH (GOHI OT JApyra JAbpXaBa WICHKA,
3aMeCTHHUK-TIpeiceaTeNIAT yBelOMsIBa KOMIIETEHTHHS My OpraH, 4e
JIMLETO, YIPaBIsABAILO aJITEPHATUBHI MHBECTUIIMOHHU (DOHIOBE, MOXKE A2
3alloyHe JAa mpemiara To3M (GOHA Ha TEPUTOpPHUSATa Ha IpUeMaliara
abpkaBa. B cioydallk ue gmuero, yHmpaBisBallo  aJITEPHAaTUBHU
WHBECTUIIMOHHKA (DOHIIOBE, € JIMIE ChC CeAalMIIEC B TpETa Ibp)KaBa, 3a
koeto Penybnuka bparapus e nppkaBa IO TPOU3XOJ, 3aMECTHHK-

IInano
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npeacenarensat wHbopmupa EOILIKIIL, dwe numero, ympasisBaiio
QITEPHATUBHU WHBECTUIIMOHHH (DOHIOBE, MOXKE Jla 3allOYHE Ja Mpejjiara
TO3W (OH]] Ha TEPUTOPHUSAITA HA TpHUeMaInaTa Jbpxana.”

Y. 256.

»(1) JIune, ympaBnsBailo alTEpPHATHBHU WHBECTUIMOHHH (HOHIOBE, C
MPOM3X0J OT Apyra IAbpiKaBa 4WICHKa MOXKE Ja Mpejjiara ajaTepHaTHBEH
NHBCCTUIIMOHCH (1)OH,I[ C HpOI/ISXOI[ oT an)KaBa YJICHKA UJIN aJ]TepHaTI/IBeH
WHBECTUIIMOHEH (DOH]I, JIMIICH3UPAH WM PETUCTPUPAH B TPETa JbpKapa, a
MpH JIMIICA HAa M3MCKBAHE 3a JUIICH3 WM PErHCTPALUsS — ChC CEOAIUIIE B
TpeTa Abp)kaBa, Ha TepuTopuara Ha PemybOnuka brarapus Bb3 OCHOBa Ha
MOJIyYeHO B KOMHUCHUSTA YBEIOMIICHHE OT KOMIIETCHTHHS OrpaH Ha
JbpKaBaTa WICHKA MO MPOU3XO0/]] Ha JIMIETO, YIPABJISIBAII0 alTCPHATHBHU
WHBECTUIIMOHHK (OHIOBE, KbM KOETO Ca MPWIOKEHH ITaHHUTE M
JIOKYMEHTHUTE 10 4. 252, ai. 1 ¥ NOTBBPXKJCHUE OT KOMIICTCHTHHS OpraH
Ha JIbpKaBaTa uYICHKA MO MPOM3XOH, Y€ JUIETO, YIPAaBISIBAII0
aJITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, € JUIICH3UPAHO OT KOMIIETCHTEH
OpraH Ha JbpKaBaTa YICHKA IO MPOM3XOJ] M B JIMIICH3a MY € BKIIIOUCHO
YOPaBJICHUETO HA AJTCPHATUBHU WHBECTHIMOHHH (DOHIOBE CBC
CHOTBETHATA HMHBECTHIIMOHHA CTPAaTeTUs.”

7. Cren mupenaBaHe Ha KOMIDIEKTOBAHOTO YBEIOMIICHHE
KOMIIETCHTHUTE OpraHd Ha AbpiKaBaTa-uwieHKa IO IMPOU3XOJ Ha
JIVAU® mnezabaBHO yBemomsiBaT JIYAUD® 3a mpemaBaHero.
JIYAND moxe na 3anoune aa mnpeiara AUD B choTBEeTHHUTE
npueMaliu Abp)kaBu- wieHkdn Ha JIYAM® or pmarata, Ha KOATO
KOMIIETEHTHUTE OpTaHy ca r0 YBEJOMIIIU B Ta3H BPB3Ka.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 253.

,»(3) 3aMecTHHK-TIpeice AaTeN ST pasriexk/ia MoJaieHOTO YBEJOMIICHHE TTPH
CHOTBETHO NIpuWiiarane Ha uj. 252, an. 1, 3, u3peueHue IbpBO U BTOPO, all.
4 u 5. 3amecrHuk-npeacenarenst uHdopmupa EOLKII, ye nwuuero,
YIPaBJISIBAINO ANITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, MOXKE JIa 3aII04HE
Jla pesiara To3u (poHA Ha TEPUTOPHSTA Ha pHeMaliaTa Jppxkasa.”

Y. 252.

(5) B cay4aii ye 3aMeCTHUK-TIPEICEAATEIST He U3/1ajie OTKa3 ChIUIACHO all.
4, MUIETO, YIPABIIABAINO ANTEPHATHBHA MHBECTHIIMOHHHN (DOHIOBE, MOKE
Jla 3aroyHe MpeJlaraHeT0 Ha aJTePHATHBHHUS WHBECTHIIMOHEH (GOHI B

npuemalliata AbpkaBa OT JaTaTa HA U3MpPAIlaHC Ha I/IH(I)OpMaI_II/ISITa 10 all.
3.

Y. 256.
(1) Jluie, yrmpaBisBaiio aaTepHATHBHH HMHBECTHUIIMOHHHM (POHIOBE, C

IIvano
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MPOU3X0J] OT Jpyra Jbp)kaBa 4WICHKa MOXKE Ja Mpejjiara ajJTepHaTHBEH
WHBECTUIIMOHEH (DOHJ] C IPOU3XOJ] OT IbpKaBa WICHKA WIH aNTCPHATHBCH
WHBECTUIIMOHEH (DOHII, JINIICH3UPAH UM PETUCTPHPAH B TPETA IbPKABa, a
MY JIMIICA Ha M3MCKBAHE 3a JIMIICH3 WU PErMCTPALUs — ChC CEAUIIE B
TpeTa JbpikKaBa, Ha TepuUTOpuaTa Ha PemyOnuka bhirapus Bb3 OCHOBa Ha
MOJYYCHO B KOMHCHUSTA YBEJAOMIICHHE OT KOMICTCHTHHS OTpaH Ha
I'bprKaBaTa YiICHKA IO MPOU3XO0J] Ha JMIIETO, YIIPABISABAIIO alTCPHATHBHU
HNHBCCTUIIMOHHU q)OHZ[OBe, KbM KOCTO cCa HpI/IJ'IO)KeHI/I JAaHHUTEC U
JIOKYMEHTHUTE 10 4. 252, ai. 1 ¥ NOTBBPXKJCHUE OT KOMIICTEHTHHS OpraH
Ha [Ibp)KaBaTa WICHKAa II0 MPOM3XOJ, 4Y€ JIMIETO, YIPABIISIBAIIO
aHTepHaTI/IBHI/I HUHBCCTUIIMOHHU (1)0HI[OB€, € JII/IHCHSI/IpaHO OT KOMIICTCHTCH
OpraH Ha JIbp)KaBaTa WICHKA MO MPOM3XOJ] M B JIMIICH3a MY € BKIIFOUEHO
VIpaBJICHUETO HA ANTCPHATHMBHUA HMHBECTHIMOHHH  (OHIOBE  CBHC
CHOTBETHATA HMHBECTHIIMOHHA CTPAaTETHs.”

KomnerentHuTe opranu Ha IbpkaBaTa-wIEHKa MO IMPOU3XOJ Ha
JIYAN® undopmupar cpuio taka EOLKIL, ye IYANUD moxe na
3aMo4yHe Ja Tmpejara jasuioBere wid akuuure ot AUD B
pueMalnTe AbpkaBu-aieHKkH Ha JIY ANO.

Mpoext Ha 3UJI na 3JIKMCAIIKHA

Y. 253.

,»(3) 3aMecTHHUK-TIpeIceqaTeAT pa3miekaa MoJaqeHOTO YBEIOMIICHHE ITPH
CHOTBETHO Mpujiarane Ha wi. 252, an. 1, 3, u3pedeHne TppBO U BTOPO, .
4 wm 5. 3amectHuk-npeacenarenst uHpopmupa EOLIKII, uwe mnuuero,
YIPaBISABAIIO ANTEPHATUBHU WHBECTHIIMOHHH (POHIOBE, MOXKE Ja 3all0YHe
Jla mpejyiara To3u (poHa Ha TEPUTOPHSITA Ha MpHeManiaTa Jppkasa.”

IIsano

8. Ilo oTHOIIEHNE Ha TOCOYEHHUTE B OyKBa 3) OT mpuiiokenue [V
MEXaHU3MU ce€ TMpuiarar 3akOHWTE Ha TpHEMAILIUTE Ibp>KaBU-
yneHkd Ha JIYAV® u ce ynpaxHsiBa Ha30p OT TAXHA CTpaHa.

poext Ha 3UJ1 na 3JIKUCAIIKA

Ya. 259.

,»(2) Komucusita ¥ 3aMeCTHHK-TIpE/ICEAATENST OCHIIECTBABAT HAI30D HaJ
JMIaTa, yOpaBjsBalld aNTCPHATHMBHM WHBECTUIMOHHU (OHIOBE, C
MPOU3XOJ] OT JIPYyTa JIbpKaBa YWiICHKA BB BPh3Ka ChC CIIA3BaHETO Ha!

1. m3uckBanusTa 1Mo Wi. 218 u 220 3a ympaBiIssBaHUTES W/WIH MpeIaraHu
ype3 KJIOH Ha TepuTopusita Ha Pemybnmuka boeiarapus antepHaTHBHH
WHBECTUIIMOHHO (hOHJIOBE;

2. IBUCKBAaHMATA II0 OTHOIICHWE HAa TMpeljlaraHeTo Ha [SUIOBETE WIIH
aKIMUTEe Ha aJlTepHATHBEH HWHBECTUIIMOHEH (OHJ Ha TEPHUTOpHATA Ha
PenyOnuka Bwirapus, KakTo ¥ BBBEKIAHETO M M3IBJIHCHUETO Ha MEPKH
3a MPeNoTBpaTsABaHE Ha MpejjiaraHe Ha Henpo(eCHOHATHH HHBECTUTOPH,
BKIIFOUUTEITHO KOTaTO JIMIIETO, YIpaBisBamio (poHAa, MONI3Ba YCIyrH Ha
TPETH JIMIIA 33 IPEJOCTaBIHUTE Ha (OHIA YCIyTH.”

Y. 256.

IIsano
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,»(3) [IpennmaraneTro Ha [AI0BET€ WM aKIMUTE HA alTePHATHBHUS
WHBECTUIIMOHEH (OHJ, MpeIyiaraH NpH YCJIOBUATAa Ha ajl. 1, KakToO H
BBBEXKIAHETO W U3MBIHCHUETO HAa MEPKH 3a MPEeIOTBpaTABaHE Ha
npeyiaraHe Ha Henpo(pEeCHOHAIIHW WHBECTHTOPH, BKJIIOUUTEIIHO KOTATO
JMIIETO, ympaBisBamo (OHIA, TMON3BAa YCAYTH HAa TPETH JIHMIA 34
MpeJOCTaBIHUTe Ha (OHAA YCIyrd TpsaOBa Ja € B CHOTBETCTBHE C
M3WCKBAaHUATA HAa 3aKOHOJATEJICTBOTO Ha PemmyOnmka brnrapus.”

9. /IppxaBuTe-4wICHKH TapaHTHPAT, Y€ YBEAOMHUTETHOTO MHUCMO
ot JIYAU®, nocoyeno B maparpad 5, 1 yBepeHHETO, TIOCOUYCHO B
naparpad 6, ca Ha e3uKk, oOW4alfHO HM3MON3BaH B cdepara Ha
MEXIyHApOHUTE PUHAHCH.

Mpoext Ha 3UJ1 na 3JIKUCAIIKHA

Y. 253.

»(5) IIpeacraBsHeTo Ha WHGOPMAIUS TO TO3M WICH CE H3BBHPIIBA HA
AHTJIMHACKH €3UK.”

II'sano

JIbpKaBUTe-WICHKH TapaHTHpaT, Y€ TEXHUTE KOMIICTCHTHH
OpraHd TpHeMaT eJICKTPOHHOTO TIpelaBaHe M ChXpaHSABaHE Ha
JIOKYMEHTHTE 1o raparpad 6.

He mnoajexm Ha

BBBECK/JIaHE

10. Ilpu ceulecTBEHAa MpOMsHA B HIKOE OT CBEICHUSATA,
CHOOIIEHN B CHOTBETCTBHE ¢ mMaparpad 3 wim maparpad 5, JIYAUD
yBEIOMSBA MHCMEHO 32 Ta3HW IMPOMSHA KOMIICTCHTHUTE OpraHU Ha
CBOSITA [IbpXKaBa-WwICHKA [0 TPOM3XOJ Hal-Mallko €IWH Mecel]
Mpead BHACSAHETO HA IUIaHHUpPaHAa TPOMSHA WM BeIHAara cle
HACTHIIBAHETO HA HEITUIAHMPAHA ITPOMSHA.

Ipoexr na 3UJ na 3IKUCAIIKHU

Y. 247

»(4) B cimyuaii Ha chlnecTBeHa NpPOMsSHA B JaHHUTE M JIOKYMEHTHTE,
MPEACTaBEHU KbM YBEIOMJIEHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
CBOTBETHO. B cirydaii Ha mpekpatsiBaHe Ha MPeIaraHeTo Ha ONpe/IeeHH
ITEpHATUBHU  WHBECTUIMOHHM  (OHAOBE WIM Tpeajarane Ha
JOIIBTHUTENHU aNTEepHATHBHU MHBECTUIIMOHHU (JOHIOBE OT JIHMIE IO ajl. 2
M aKo 3aMEeCTHHK-TIpe/ICe[aTessaT He € u3fan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHUK-TIPEICENATEIAT yBeaoMsIBa 3a mpomsiaata EOLIKIL.”

Y. 253

»(4) B crmydaii Ha chIllecTBEHAa NPOMSHA B NaHHUTE W JOKYMCHTHTE,
MpeJICTAaBeHN KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
CHOTBETHO. B ciyuail Ha mpekpaTsBaHe Ha MPEAJaraHeTo Ha OIpeaesieHU
QITepHATUBHM  WHBECTHIIMOHHM  (QOHIOBE WM  TIpeajlarane Ha
TIOTBJIHATETHU AITEPHATUBHUA WHBECTUITMOHHU (POHIOBE OT JUIIE 1O ail. 1
M aKo 3aMECTHHK-TIpEICEAaTeNsaT He € u3jan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHUK-TIpEACEeAaTeNAT yBenoMsBa 3a npomsinata EOLIKIL.”

Y. 246
,(0) JIutiero, ympapnisiBamo anTepHATUBHU WHBECTHIIMOHHH (DOHIIOBE,

1168000
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YBEIIOMSIBA 3aMECTHHK-TIPEJCEAATENsI 32 BCSKa CHIIECTBEHA MPOMSHA B
JNaHHUTE W JOKyMEHTUTE MO ai. | Hail-Manko eauH Mecel Mpeau
W3BBPIIBaHE HA MPOMSIHATA, a IIPH HACTHIIBaHE HA HEIUIAHWPaHA TMPOMIHA
— B CPOK €JIMH JICH OT HACTHIIBAHETO H.”

AKo B pe3ynTaT Ha MJIaHUpaHa MpOMsHa yrpasieHuero Ha AD
ot JIVAU® 6u mpecrtanano fma € B ChOTBETCTBHE C HACTOAIIATA
mupektuBa wim JIYAU® Om mpecraHango Ja cra3Ba HACTOSIIATA
JMUPEKTUBA TI0 APYT HAYMH, KOMIICTCHTHUTE OPTaHU Ha JbpKaBara-
yiieHKka 1o mpousxon Ha JIVAU®D 06e3 HeompaBmaHo 3abaBsiHE
uHpopmupar JIYAUD, ye He MOXKe J1a BHECE ITPOMSHATA.

IIpoexr na 3UJl na 3AKUCAIIKU

Y. 247

»(4) B crmydaii Ha chIllecTBEHAa NPOMSHA B NaHHUTE W JOKYMCHTHTE,
MpeJICTaBeHH KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
CHOTBETHO. B ciyuail Ha mpekpaTsBaHe Ha MPEAjaraHeTo Ha OINpeaesieHU
aNTepHATUBHU  WHBECTHIMOHHM (OHIOBE WJIM  Tpe/JiaraHe Ha
JOITBITHUTEHA AITCPHATUBHNA WHBECTHIIMOHHU (DOHIIOBE OT JIUIIE IO ai. 2
M aKo 3aMECTHHK-TIpEJICEAaTesaT He € u3jan 3abpaHa mo wi. 246, am. 7
Wiy 8, 3aMEeCTHUK-TIpEACEeAATENAT yBenoMsBa 3a npomsinata EOLIKIL.”
Y. 253

»(4) B cimyuaii Ha chlnecTBeHa NpPOMsSHA B JaHHUTE M JIOKYMEHTHTE,
MPEACTaBeHU KbM YBEIOMIIEHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpunarar
CBOTBETHO. B cirydaii Ha mpekparsiBaHe Ha MpeIaraHeTo Ha ONpe/eeHH
QITEPHATUBHU  WHBCCTHLIMOHHM  (OHIOBE WJIM  TpeJiaraHe  Ha
JOMBITHUTEITHY aJITCPHATUBHY WHBECTUIMOHHU (DOHIOBE OT Jnlle 1o ai. 1
M aKo 3aMEeCTHHK-TIpeJICe[aTeNsaT He € u3fan 3abpaHa mo wi. 246, am. 7
W 8, 3aMECTHUK-TIPEICENATEIAT yBeaoMsIBa 3a mpomsinata EOLIKIL.”

Y. 246

,»,(7) 3aMecTHUK-TIpeIceqaTeNIAT MOXKe Ta u3aane 3abpaHa 3a W3BBPIIBAHE
Ha TIJJaHWpaHa TpoMsHa B 14-mTHEBEH CpOK OT TMONy4YaBaHE Ha
YBEZOMJIEHHETO 11O all. 6 MU ChOTBETHO MpHJaraHe Ha ai. 4.”

II'sano

AKo TJIaHupaHa MpoMsiHa ObJie BHECEHA BBIIPEKH ITPBa U BTOPa
aJMHes] WIM aKO HAaCTBhIIM HEIUIAHWpaHa MpOMsiHA, B pe3yJTaT Ha
koeTo ynpasiennero Ha AU®D ot JIYAU® 6u npecraHano fa € B
ChOTBETCTBHE C Hacrosimata mupektuBa wim JIYAUD 6u
MIPECTAHAJIO Ja CHa3Ba HacrosulaTa AMPEKTHBA IO APYT HAYuH,
KOMIIETEHTHUTE OpraHd Ha JIbpKaBaTa-wIEHKa IO MPOM3XOJ Ha
JIYAU® mpeampueMaT BCHYKM  HEOOXOAMMH  MEpPKH B
CHOTBETCTBHE C UWieH 406, BKJIIOYHTEIHO, aKO € HeoOXOAMMO,
HaJiaraT u3pH4Ha 3a0paHa 3a npeajaraseTo Ha AU®.

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 247

»(4) B cimyuaii Ha chlnecTBeHa NPOMsSHA B JaHHUTE M JIOKYMEHTHTE,
MPEACTaBEHU KbM YBEIOMJICHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
CBHOTBETHO. B ciydail Ha npekparsBaHe Ha MPEIJaraHeToO Ha OINPEAEIECHU
ITCpHATUBHU  WHBECTUIMOHHM  (OHAOBE WIM  TpeAjaraHe Ha
JOIIBITHUTEIHU aNTEPHATUBHU MHBECTUIIMOHHHU (JOHIOBE OT JIHMIE IO ajl. 2
M aKo 3aMEeCTHHK-TIpe/ICe[aTeNaT He € u3dan 3abpaHa mo wi. 246, am. 7
WM 8§, 3aMeCTHHUK-TIpeiceIaTelsAT yBeqoMsBa 3a mpomsaHaTa EOLIKIL.”

Y. 253

II'bano
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»(4) B cimyuaii Ha chlnecTBeHa NpPOMsSHA B JaHHHUTE M JIOKYMEHTHTE,
MPEACTaBeHU KbM YBEIOMIIEHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpuiarat
CHOTBETHO. B cirydaii Ha mpekpatsiBaHe Ha MpeIaraHeTo Ha ONpeIeIeHH
QITEPHATUBHU  WHBCCTHLIMOHHM  (OHIOBE WJIM  TpeJiaraHe  Ha
JIOIBTHUTEITHY aJITCPHATUBHY WHBECTUIIMOHHU (DOHIOBE OT Jnlle 1o ai. 1
M aKo 3aMEeCTHHK-TIpe/ICe[aTeNsaT He € u3dan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHUK-TIPEICENATEIAT yBeaoMsIBa 3a mpomsianata EOLIKIL.”

Y. 246

,»(8) 3amecTHHK-TIpeceIaTeNIAT MOXKE 11a 3a0paHu Ha JIUIlE, YIIPABIISIBAIIO
AJITCPHATUBHU MHBCCTULIMOHHHA (1)OHI[OBG, mpeajIaraHeTo Ha aJITCpHAaTUBCH
WHBECTUIIMOHEH (POH/I, aKO TUIaHUpaHa MPOMSHA 10 all. 6 ObJie U3BBPIICHA
BBIPEKH HU3JaneHa 3abpaHa mo an. 7  WIM TNpPH HACTHIBAaHE Ha
HEeIUIaHWpaHA TPOMSHA, B pE3ylNTaT HA KOATO YIPABICHHETO Ha
QITEPHATUBHUS WHBECTHIIMOHCH (OHA WM JACWHOCTTA HA  JIMIETO,
VIPaBJISABAIIO AJITCPHATHUBHA WHBECTHIMOHHU (OHIOBE, MpecTaHe naa
OTTOBaps Ha M3UCKBaHUATA HA TO3H 3aKOH.”

AKO TmpoMeHuTe ca TpUEeMIIMBH, TBhH Karo He 3acsrar
CBHOTBETCTBHETO Ha YympasieHuero Ha AUD ot JIYAUD c
HacTosIllaTa JUpPeKTHBa wWid crna3BaHeto oT JIYVAU® Ha
HACTOANIATa TUPEKTHBA 110 APYT HAYMH, KOMIETCHTHUTE OPTaHU Ha
ObpkaBaTa-ujieHka 1o npousxon Ha JIYAUD nesabaBHO
uapopmupar  EOLIKII,  nmoxomkoTo  mpoMeHuTe  3acsraT
MpekpaTsiBaHe Ha TpemaraHero Ha onpeaeneHun ANUD wunu
npemyiarane Ha AONBIHUTETHH AWUD M — ako € IpUIoXKHUMO,
WHPOPMHUPAT KOMIETEHTHUTE OpPraHH Ha MPHEMAIIUTE AbPKABH-
ynenku Ha JIYAU®D 3a Te3u npomeHu.

IIpoexr na 3UJ na 3AKUCAIIKHU

Yn. 247

»(4) B cimydaii Ha chlnecTBeHa NpPOMSHA B JaHHUTE M JIOKYMEHTHTE,
MpeJICTaABeHN KbM yBEJIOMJIEHUETO Mo aj. 1, wi. 246, an. 6-8 ce nmpuarat
CBHOTBETHO. B ciyuail Ha npekpaTsiBaHe Ha MpeJIaraHeTO Ha OIpEeeHN
QITEpHATUBHU  WHBECTHIMOHHM (OHIOBE WJIM  Tpe[JiaraHe Ha
JIOTBTHATETHH alITepHATHBHY MHBECTUIIMOHHN (POHAOBE OT JIMIIE TTO ail. 2
W aKo 3aMECTHHUK-TIpe/ICeIaTelIsIT He € u3nan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHHUK-TIpecelaTeNAT yBeqoMsBa 3a mpomsHaTa EOLIKII.”
Y. 253

»(4) B cimyuaii Ha chlnecTBeHa NpPOMsSHA B JaHHUTE M JIOKYMEHTHTE,
MIPEACTaBeHU KbM YBEIOMIIEHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpuiarar
CBOTBETHO. B cirydaii Ha mpekpatsiBaHe Ha MpeIaraHeTo Ha ONpe/IeIeHH
aNTepHATUBHU  WHBECTHIMOHHM (OHIOBE WIJIM  TpeUlaraHe Ha
JIOTBTHUTEHN ajITepHATUBHU MHBECTULIMOHHU (POHAOBE OT JvIle 1o ail. 1
M aKo 3aMEeCTHHK-TIpe/ICe[aTeNsaT He € u3dan 3abpaHa mo wi. 246, am. 7
WIN 8, 3aMeCTHHUK-TIpeAcenaTesaT yBeaoMsBa 3a mpomsHata EOLIKIT u
KOMIIETEHTHUTE OPraHy Ha AbP>KaBUTE YICHKH.”

IIsano

11. Komucusta mnpuema, dpe3 [JelerMpaHd aKTOBE B He mnoaggexu Ha
CBHOTBETCTBHE C 4ieH 56 W mpu yciaoBHATa Ha wieHoBe 57 m 58, BbBEXK/IAHE
212
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MEpPKH OTHOCHO JIOTOBOPEHOCTHTE 3a ChTPYJHUYECTBO, IOCOUCHH B
maparpad 2, OykBa a), ¢ Hen na ce pa3paboTu o0ma paMka 3a
ylecHsIBaHE HA M3TOTBSHETO HA TaKWBa JOTOBOPEHOCTH 32
CHTPYAHUYECTBO C TPETH IbPIKABH.

12. 3a ma ce ocUTypH €IHAKBO MpUJIaTaHEe HA HACTOSIIUS WICH,
EOLIKII moxe ma pa3paboTBa HACOKH 32 ONpE/EIITHE Ha YCIOBUATA
3a IpUIaraHe Ha Mepkure, npuetu or Komucusra BbB Bpb3Ka C
JIOTOBOPEHOCTUTE 3a CHTPYAHUYECTBO, MMOCOYEHH B Taparpad 2,
OykBa a).

He mnoaaexn
BLBEKIAHE

Ha

13. EOLIKII pa3paboTBa MpOEKTH Ha PEryJaTOPHU TEXHHUICCKH
CTaHJIAPTU 3a OIpEIe/IsIHE Ha MUHUMAJIHOTO ChIbPKAHHE Ha
JIOTOBOPEHOCTUTE HA CHTPYAHUYECTBO, MOCOYCHU B maparpad 2,
OykBa a), Taka dYe Ja C€ TapaHTHpa, 4e KAKTO KOMIICTEHTHHUTE
Opranvd Ha JAbpiKaBaTa-4wiICHKA I10 MPOU3XO0J, TaKa W TE3W Ha
MIPUEMAIIUTE IUbPKABU-UICHKH MOJTy4aBaT JIOCTaThuHA
uH(OpMAIHs, 32 Ja MOTaT Jla YIPKHIBAT CBOMTE MPABOMOIIIHS 3a
HAJI30p U pa3clie/IBaHe ChIIACHO HACTOSIIATA TUPEKTHBA.

He mnoaiexn
BbLBEKIaHe

Ha

Ha Komucusta ce penmerupar mpaBoMmoIHs 3a IMpHEMaHE Ha
pETyJIaTOPHUTE TEXHUYECKH CTaHJAPTH, IIOCOUYEHH B IIbPBA aIMHES,
B chorBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaaexn
BbLBEKIAHE

Ha

14. 3a ga ce ocWrypm TOCJIEIOBATETHO XapMOHHM3WUpaHE Ha
Hacrosimust wieH, EOLIKIT pa3paboTrBa mpoeKkTH Ha peryiaTopHH
TEXHUYECKU CTaHIAPTU 33 KOHKPETU3MPAHE Ha IPOLEAYPUTE 3a
KOOpIUHALUS U OOMEH Ha HH(OpManus MEXAYy KOMIIETEHTHUTE
OpraHd Ha JbpPXKABaTa-4wICHKA [0 IMPOU3XOJ U KOMIIETEHTHUTE
OpraH{ Ha MpHUEMAIUTE IbpKaBU-wWIeHKH Ha JIY AU D.

He mnoaiaexn
BbLBEKIaHe

Ha

Ha Komucusara ce penerupar mpaBOMONIMS 3a NpUEMaHe Ha
peryJIaTOpHUTE TEXHUUECKH CTaHIapTH, TIOCOUYCHH B IIbPBA aJIMHES,
B chorBeTcTBHEe ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaiaexn
BbLBEKIaHe

Ha

15. B ciyuaii ye KOMIIETEHTEH OpraH OTXBBPJIHU HCKaHe 32 00MeH

He mnoaiaexu

Ha
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Ha WHGOpPMAIUSI B CHOTBETCTBUE C PETYJIaTOPHUTE TEXHUYCCKH
CTaHJIapTH, NMOCOYeHH B maparpad 14, chOTBETHUTE KOMIICTCHTHU
opranu moraT na otHecar ciaydas no EOIIKII, xoifto Moxe na
mpeanpueMe NeHCTBUS B ChOTBETCTBUE C IPABOMOIIMATA, KOUTO Ca
My npenoctaBeHu ¢ uieH 19 ot Pernmament (EC) Ne 1095/2010.

BbLBEKIaHe

16. 3a ma ce ocUTypsAT eTHAKBH YCIIOBHS Ha IpWjIarane Ha He mnoanexu Ha
Hactosimms wieH, EOLIKII moxe pa pa3paboTBa MpOEKTH Ha BBBEKIAHE
TEXHUYECKH CTaHAAPTH 3a U3MBIHEHUE 32 ONpeeNsIHE Ha:

a) popmara u ChIBPKAHUETO Ha oOpasela Ha YBEJOMHUTEITHOTO He mnonaexu Ha
MTMCMO, TIOCcO4YeHO B maparpad 3; BBbBEK/IAHE

0) hopMaTa ¥ CHABPIKAHUETO HA OOpa3ela Ha YBEJOMHUTEIIHOTO He mopjexu Ha
MMCMO, TTIOCOUYEHO B maparpad 5; BBbBeEXK/IaHE

B) (dopmata W ChIBpKaHHETO Ha oOpa3ella Ha YBEPEHHETO, He mopjexm Ha
MOCOYEHO B maparpad 6; BBbBeEXK/IaHE

r) (hopMaTa Ha TIpeJaBaHeTo, IIOCOYEHO B maparpad 6; He mnonaexu Ha

BBbBEXK/IaHE

I) ¢opMaTa Ha MMCMEHOTO YBEIOMIICHHE, TOCOYCHO B maparpad He mnoaaexu Ha
10. BbBEXK/IaHE

Ha Kowmmucusara ce mpenoctaBsT MpaBOMOIIMS 3a MprUeMaHe Ha He mnoagexu Ha
NOCOYCHUTE B TIbpBa QJWHEs] TEXHUYECKHM CTaHAapTH 3a BbBeK/IaHe
U3IBIHEHUE B CHhOTBeTCcTBHE ¢ wWieH 15 or Permament (EC) Ne
1095/2010.

7. be3 ma ce 3acarar pasmopeadute Ha wieH 43, maparpad 1, | IIpoext na 3UJI na 3SAKUCAIKHA II'bano
IbpKaBUTE-wWIeHKH u3uckBaT AW®, ynpasnsaBanu u npemnaraHu | Y. 249.
or JIYAU®, na ce mpeanaraT emuHCTBeHO Ha npodecuonHanHu | “(1) Jlume, ympaBnsBamo anTepHATHBHH HWHBECTUIMOHHH (OHIOBE, C
UHBECTUTOPH. npousxon ot PemyOnuka Bearapus moxe na mpeanara anTepHaTHBEH

WHBECTUIIMOHEH (PoHA Ha TepuTopusaTa Ha PenmyOnmka beiarapus camo Ha
npodecoHaTHN WHBECTHTOPH IO CMECHIa Ha § 1, T. 9 or 3akoHa 3a
nazapuTe Ha (UHAHCOBH HHCTPYMEHTH.
(2) B napen6a morar na Obp1aT yCTaHOBEHH M3UCKBAHUS, TIPU CIIa3BaHE Ha
KOHUTO JIMIETO 10 ai. 1 MoXKe /ia mpesyiara anTepHaTHBEH WHBECTHIINOHEH
¢doHI ¥ Ha HempoeCHOHAIHN MHBECTHTOPH MO cMuchia Ha § 1, T. 10 ot
214
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3akoHa 3a mazapuTe Ha (PUHAHCOBM WHCTPYMEHTH Ha TEPUTOpPHUATA Ha
Peny6nuka bearapus.”

Y. 254.

,HlIpeiaraneTo Ha ~ anTepHATHBHM  WHBECTUIIMOHHM  (JOHIOBE B
CBOTBETCTBHE C TO3M pa3lel ce OTHAcsd camMo J0 MpodeCHOHATHH
WHBECTHTOPH IO CMHUCHIa Ha § 1, T. 9 or 3akoHa 3a Mmazapure Ha
(1)I/IHaHCOBI/I HHCTPYMCHTHU, OCBCH aKO KOMIICTCHTCH OpraH Ha IpueMalla
I'bpXKaBa HE pa3pelid W3BBPIIBAHE HA TNpeylaraHe W CHPSAMO
HenpodecroHaTHN MHBECTUTOPHU 0 cMUCHIa Ha § 1, T. 10 ot 3akoHa 3a
nazapute Ha pUHAHCOBH HHCTPYMEHTH.”

Ynen 36

YcaoBus 3a npeajiarade 0e3 NacnopT B AbP:KABU-YJEHKH HA
AUD ot Tpera aAbp:kaBa, ynpasiasaBanu ot JYAU® ot EC

1. bes na ce 3acsara uieH 35, Abp)KaBUTE-WIEHKH MOrar na
paspemrar Ha norydmwio paspemenue JIYAU® or EC na npemiara
Ha TpodecHOHAIHM WHBECTHUTOPH CamMO Ha TIXHA TEPUTOPHUS
JI0OBE WIM aKIMU OT ympasisBaHH oT Hero AW® or Tpera
obpkaBa v 3axpanBamiy AU® or EC, xouto He OTroBapsT Ha
M3UCKBAaHMITA, TTOCOUEHU B WwieH 31, maparpad 1, BTopa amnHes,
IIpH YCIIOBHE Y€:

poexr na 3UJ na 3IKUCAIIKHU

Y. 248.

“(1) Jlume, ynpapnsiBamo aJTEpPHATUBHU WHBECTUIIMOHHH (OHIOBE, CHC
cenanuine B PenmyOnuka Bbirapust Moxe 1a mpejyiara Ha TEPUTOPHITA HA
PenryOimka bearapus yrpasisBaH OT HETO aJITepHATHBEH WHBECTHIIMOHEH
(OHI, NHUIEH3UPAH WU PETUCTPUPAH, a NpPH JIUICAa HAa HM3UCKBaHE 3a
JIUIICH3 WM PETUCTpaIUs — ChC CENAIMINE B TpeTa JIbpiKaBa, 0e3 n1a ca
Cra3eHu M3UCKBAaHUATA Ha 4. 247, aKO ca HAJIMIIE CIICTHUTE yCIOBHS:

1. mpu ympaBiIeHHETO Ha AITCPHATUBHUS WHBECTUIIMOHEH (OHI JIMIIETO,
YIPaBJISIBAIO aNTCPHATHBHH WHBECTHIIMOHHHU ()OHIIOBE, CIa3Ba BCUYKH
HM3MCKBAHMS Ha TO3HM 3aKOH C M3KIIFoUeHne Ha . 240;”

II'bano

a) JIYAU® cna3Ba BCHYKA W3WUCKBAHHS, TPCIBHICHU B
HACTOsIIIIaTa NUPEKTHBA, C HW3KIIOYCHHEe Ha Te3u mo wieH 21.
Brnpexu toBa JIYVAU® ocurypsiBa omnpenensHeTO Ha €IUH WU
noBede CyOeKTH, KOWTO J1a M3ITBJIHSIBAT 33/IbDKEHUSTA, IOCOYCHH B
gynern 21, maparpadum 7, 8 m 9. JIYAUD® He W3UbBIHABA Te3U
¢yskuuu. JIYAU® mnpenocraBs Ha CBOUTE HAI30pHH OpTaHU
UACHTU(UKAMOHHNTE JaHHU Ha CyOEKTHTE, KOMTO OTrOBapsT 3a
M3IBJIHEHUE HA 3abJDKECHUATA, TTIOCOUCHH B WwieH 21, maparpadu 7,
8u9;

poexr na 3UJ na 3AKUCAITKHU

Y. 248.

“(1) JIume, ympaBnsBaimlo aJTepHATUBHU WHBECTUIMOHHHU (OHAOBE, CHC
cepanuiie B PenmyGnuka bearapus Moke na mpezasara Ha TEPUTOPHATA HA
Peny6nuka bbiarapus ynpasisBaH OT HEro ajJTepHATUBEH MHBECTHULINOHEH
(GOHJ, NWIEH3UpaH WM PETUCTPUpAH, a MpPU JIMIICA HA W3UCKBAHE 3a
JMLEH3 WM PEerucTpanusi — CbC CeJaluIle B TpeTa AbpKaBa, Oe3 ga ca
CIIa3€HU M3UCKBAaHUATA Ha 4iI. 247, aKO ca HAJIMIE CICTHUTE yCIOBHS:

2. TMUETO, YNpaBIsABAIIO aJITEPHATHBHH HWHBECTUIIMOHHU (OHAOBE, €
OCHTYPWJIO M3MBbIIHEHHETO Ha (pyHKIuuTe 1mo wi. 240, an. 1 oT eqHO WiH
MoBeuYe TPEeTH JHIla, 32 YMUTO HAMMEHOBAaHHE M CeNajHIIe IMpeaocTaBs
uHpOpMAaIKs Ha KOMUCHSATA;”

IInano

0) 3a menuTe HA HAONIOJIEHUETO HA CHCTEMHHS PHCK

poexr na 3UJ na 3AKUCAITKHU

II'bano

OB, L 174, 01.07.2011 r.

215




CBILECTBYBAT IOAXOIAIINA JOTOBOPEHOCTH 3a CHTPYJHHUYECTBO B
CBOTBETCTBHE  C MEXIyHAPOJHUTE  CTaHIAApPTH  MEXIy
KOMIIETEHTHUTE OpraHd Ha Ibp)KaBaTa-wICHKa IO IPOM3X0J Ha
JIYANU® u Haa30opHUTE OpraHd Ha TpeTaTta JbpKaBa, B KOSTO €
ycraHoBeH AU® oT Tpera abpkaBa, 3a ja ce TapaHTHpa e(pUKaceH
oOMeH Ha wuHGpOpPMaLus, KOWTO TMO3BOJSIBA HA KOMIIETEHTHHUTE
OpraHM Ha JbpXKaBaTa-ujieHka Mo mnpousxon Ha JIYAUD na
U3IIBJIHABAT CBOWTE 3aIBJDKEHHS B CHOTBETCTBHE C HACTOSAIIATa
JTUPEKTUBA;

Y. 248.

“(1) JIume, ympaBnsBamlo aJTepHATUBHU WHBECTUIHMOHHHU (OHAOBE, CHC
cepanuiie B PenyGiuka bearapus Moke na mpezasara Ha TEPUTOPHATA HA
PenyOnuka benrapus ynpasisiBaH OT HETO alTepHATUBEH MHBECTHIIMOHEH
¢$oHA, NHWLEH3UpaH WM PETUCTPUpaAH, a MpU JIMICA HAa W3UCKBAHE 3a
JMLEH3 WM PEerucTpauusi — CbC CeJallMIle B TpeTa AbpKaBa, Oe3 ga ca
CIIa3€HU U3UCKBAHUATA Ha 4iI. 247, aKO ca HAJIMIE CICTHUTE yCIOBHS:

3. Hajmuie ca TMOAXOMSIIM JOTOBOPEHOCTH 32 CHTPYIHUYECTBO B
CHOTBETCTBHE C MCXKAYHAPOIHUTE CTAHIAPTH 3a IEIUTE Ha HAOJIOICHUE
Ha CHCTEMHHS PHUCK MEXKIYy KOMHCHSITA W KOMIICTCHTHHTE OpraHW Ha
I'bp’KaBaTa, B KOSATO € JUICH3UPAH WM PETUCTPUPAH aNTCPHATUBHUAT
WHBECTUIIMOHEH (OHI, a TpW JUICa Ha HW3WCKBaHE 3a JHUICH3 WIH
PETHCTPAITUs — B KOSTO € CeNAIHINETO My, OCUTYpsBamy epukaceH oOMeH
Ha uH(OpPMAIUs C OTJIe OCHIICCTBIBAHE HA HAJI30PHHUTE MPABOMOIINS Ha
KOMHCHATA;”

B) Tperara AbpXkaBa, B KOSATO € ycraHoBeH AW®D or Tpera
IbpXKaBa, HE € TOCOoYeHa KaTo OTKa3Balla ChACWCTBUE IIbpKaBa
niu tepuropus B cnucbka Ha FATF.

[poexrt na 3UJ na 3AKUCAIIKHU

Y. 248.

“(1) JIume, ympaBnsBamlo aJTepHATUBHU WHBECTUIHOHHHU (OHAOBE, CHC
cepanuiie B PenyGinka bearapus Moke na mpezanara Ha TEPUTOPHATA HA
Peny6nuka bbiarapus ynpasisBaH OT HEro ajJTepHATUBEH MHBECTHLINOHEH
(GOHA, NHWLEH3UpAaH WM PETUCTPUpaAH, a MpPU JIMICA HAa W3UCKBaHE 3a
JMLEH3 WM PEerucTpanusi — CbC CeJallMILe B TpeTa AbpKaBa, Oe3 ga ca
CIIa3€HU M3UCKBAaHUATA Ha 4iI. 247, aKO ca HAJIMIE CICTHUTE yCIOBHS:

4. TperaTa AbBpKaBa, B KOATO € JHUIEH3UPAaH WIK PETUCTPUPAH
QITEPHATUBHUAT WHBECTHLHOHEH (OHA, a MpU JIMICA HAa H3UCKBAaHE 3a
JIMLIEH3 WU PErucTpauus — B KOATO € CEJAlUILIETO My, HE € IOCOUYCHa
KaTo OTKa3Balla CHACHCTBHE IbpiKaBa WIH TEPUTOPHS B CHHMCHKAa Ha
PaborHara rpyna 3a ¢puHaHCOBH AeiicTBUA.”

IInano

2. JIepxaBuTe-uwieHKA Morar aa Hamoxar Ha JIYAUD mo-
CTPOTH IpaBujia BbB BPb3Ka C MPEAJAraHeToO Ha ASJIOBE WU aKIUU
or AU® ot Tpera nbppkaBa Ha HHBECTUTOPH Ha TSIXHA TEPUTOPHS
3a LeIUTe Ha HaCTOSALIHS YJIEH.

IIpoexr na 3UJl na 3AKUCAIIKU

Y. 248.

“(2) 3aMecTHUK-TIpE/ICEIATENAT U3[aBa pa3pellicHre 3a HW3BBPIIBAHE Ha
MpeJIaraHeTo 1o ajl. 1 mpu chbOTBETHO Hpwiiarade Ha wi. 203, an. 3-6.

(3) JombnHuTeHA M3UCKBaHMS BB Bpbh3Ka Mpeiarane mo aji. 1 morar ia
ObJaT yCTAaHOBEHH B Hapenoa.”

IIbano -
npeaBuIeHU ca
JOILJIHATETHA
H3MCKBAHUA
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3. Komucwusra npuema, upe3 AelerupaH akTOBE B CbOTBETCTBHE He mnonaexu Ha
¢ 4jeH 56 ¥ IpH yCIOBUATA HA WICHOBE 57 M 58, MEPKH OTHOCHO BbBEXK/IaHE
JOTOBOPEHOCTUTE 3a ChTPYAHUYECTBO, IIOCOYEHHU B maparpad 1, ¢
el Ja ce pa3paboTH o0Ia pamKa 3a yJeCHsIBaHE Ha M3TOTBSHETO
Ha TaKMBa JOTOBOPEHOCTH 3a ChTPYIHUYECTBO C TPETU ABPKABH.

4. 3a ma ce OCHUTYpPH €IHAKBO IMpHJIAraHE HA HACTOSIIHS WICH, He mnoanexm Ha
EOLIKIT pa3paboTBa Hacoku 3a ONpeeisSHEe Ha YCIOBHATA 3a BbBeK/IaHe
npuiaraHe Ha MepKkuTe, npuetu oT Kommucusta BBB Bpb3Ka C
JOTOBOPEHOCTHUTE 33 ChbTPYAHUYECTBO, IOCOUYEHH B maparpad 1.

Ynen 37 IIpoexr na 3UJl na 3IKUCAIIKHU bauno

H3naBane Ha paspemenne Ha JIYAU® ot Tpera abp:xkasa, | Y. 207.

KOMTO Bb3HamepsiBaT na ynpapissaT AU® or EC w/mim na | (1) JIuneH3sT 3a U3BBpIIBaHE HA JEHHOCT 1O YHpaBJICHHE Ha
npepiarat ynpapiasisanu ot X AU® B Cpi03a CbIVIACHO YWIEH | aiTepHATUBHY MHBECTHIMOHHM (OHIOBE C IPOM3XOJ OT IbpiKaBa
39 nan wien 40 4JIeHKa OT JIUIIE OT TpeTa AbpKaBa, 3a KoeTo Pemy0nuka benrapus e

1. IspkaBuTe-uineHKH u3uckBat ot JIYAU®D ot TpeTa appxana, ompeneneHa Kato peepeHTHa IbPKAaBa WICHKA, KAKTO M 3a
KOWTO BL3HAMEpsBAT fa ynpapuisar AH® or EC w/nm 1a Npeajiarade B IbPKABH WICHKM Ha YIPABISABAHU OT TAKOBA JIALIE
npeanarar ynpasisiBaHu oT Tax AU® B Crro3a cbriaacHo wieH 39 »

aIITepHAaTUBHYU WHBECTUIIMOHHU (DOHIOBE Ce M37aBa OT KOMHUCHSITA.
unmi wied 40, Jga nojdy4yaT TpeIBapUTENIHO pa3pelieHue OoT
KOMIIETEHTHUTE OpraHM Ha TsIXHaTa peepeHTHa IbpKaBa-uJIeHKa B
CHOTBETCTBHE C HACTOSIIHUS WICH.

2. JIVAU® ot Tpera abpkaBa, KOeTo Bb3HaMepsiBa na noiyud | [Ipoexkr na 3UJ na 3AKUCAITKHU Ibano
NpEABAPUTEIHO pa3pelieHne chriiacHo maparpad 1, Tpsosa nma | Yu. 208.

CrasBa HacToOAlIaTa IUPEKTHBA, ¢ u3KIo4eHnne Ha rmmaBa VI | (3) 3asgBuTenar Moxke Ja HE cra3Ba pasnopefdu Ha TO3U OsI, aKO
Korato cmassaneTo Ha omnpejeneHa pasmopenda OT HACTOANIATA | Moyke Ja JOKake, 4ye:”

JTMPEKTHBA € HECHhBMECTHMO ChC CIIa3BaHE Ha MPaBOTO, MPUIIOKUMO

no orHomeHue Ha JIYAU® ot tpera nppxkaBa w/mim AUD ot

TpeTa ObpkaBa, Kolito ce mpemnara B Cwioza, JIYAUD He e

JUIBKHO Jla CIIa3Ba HACTOsAIIATa IUPEKTUBA, aKO MOXKE 12 JOKaXe,

qe:

a) € HEBb3MOXKHO J1a ChUeTae TakoBa cra3BaHe cbhe crma3BaHe Ha | [IpoexTt ma 3U/| na 3AKUCAIKNA Ibano
3aAbJDKUTENIHA  pasmopenba Ha mpaBoTo, mpuiaoxumo 1o | Y. 208.
otHomenne Ha JIVAM® or tpera mabpxkasa n/umn AU® ot tpera | ,(3) 3asBUTEIST MOXKE Ja HE Ca3Ba pas3nopeadu Ha TO3M s, aKO
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I'bpKaBa, KOHTO ce npenasara B Cpro3a;

MOJKE J1a JOKaxKe, ye:
. cma3BaHeTO0 Ha CBHOTBETHATa pasmopenda MPOTHBOPEYH HaA
UMIIepaTHBHA pa3nopenda Ha HAIMOHATHOTO MPaBO Ha 3asBUTEIS
WJIM Ha YTPaBJISBaH OT HETO aJTEpPHATUBEH WHBECTUIIMOHEH (DOHT OT
TpeTa IbpKaBa, KOHUTO Ie ObJe TmpearaH Ha TEpUTOpHUATA Ha
I'bp>KaBU YJICHKU;”

0) nmpaBoto, npwioxkuMo KbM JIVAU®D ot Tpera appxaBa u/uim
AU ot Tpera abpikaBa, NPeABUKAAa PABHOCTOMHO MPaBUIIO ChC
ChIlaTa PETYJIATOpHA L€ M OCHIYPSBAaIlO CBHIIOTO paBHUILE Ha
3aluTa Ha MHBECTUTOPUTE B choTBeTHUS AUD; n

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 208.

,»(3) 3asBUTENAT MOXKE Ja HE Cra3Ba pasnopendu Ha TO3M JIsUI, aKO
MOJKeE Ja IOKaxe, 4e:

2.3aKOHOJATEJICTBO Ha TpeTara JAbp)KaBa, MPHIOKUMO KbM
3asBUTENs WJIM KbM YIOPAaBIsBaHUA OT HEro alTepHATHUBEH
MHBECTULMOHEH (OHA OT TpeTa IbpXkaBa, ChIbpXKa pa3nopendw,
PaBHOCTOWHM Ha pa3nopenduTe, KOMUTO HiIMa Ja ObAaT cra3BaHW,
KaTo peryjaTopHa L€ U OCUTYpSIBAaHO DPAaBHHUIIE Ha 3allUTa Ha
UHBECTUTOPUTE;”

IIbano

B) JIVAU® or tpera mppxkaBa n/nin AUD or tpera appkaBa
CIla3Ba paBHOCTOWHOTO MPAaBUIIO, TOCOUEHO B OykBa 0).

IIpoexr na 3UJl na 3IKUCAITIKHU

Y. 208.

,»(3) 3asBUTENAT MOXKE Ja HE cla3Ba pa3nopeadu Ha TO3M s, aKo
MOX€E J1a JOKaxe, ye:

3. 3a9BUTENAT W/WIM YIPaBISBAHUAT OT HErO alTepHATUBEH
MHBECTHIIMOHEH (OHJI cra3Ba pa3nopeaOnuTe Ha 3aKOHOATEIICTBOTO
Ha TpeTaTa JIbpKaBa o T. 2.”

IIbano

3. IVAU® or Tpera appxKaBa, KOETO Bb3HamepsiBa Ja MOIY4YH
MIpEeIBAPUTEITHO pa3pelieHne chIriIacHo maparpad 1, TpsoBa ma mma
3aKOHEH TMIPEACTAaBUTEN, YCTAaHOBEH B Herorara pedepeHTHa
Ibp’KaBa- WICHKA. 3aKOHHUAT MPECTABUTEN € JUIETO 38 KOHTaKT
Ha JIYAU® B Cwio3a 1 Besika o(pHIIMaHa KOPECTIOHACHITUS MEXTY
komneTreHTHUTe oprauu u JIYAU® u mexny nasecturopute oT EC
B cboTBeTHUS AVD u JIYAU® coriacHo HacTosaTa AUPEKTHBA

poexr na 3UJ na 3IKUCAITKHU

Y. 230.

»(1)Jlume or Tpera abpkaBa, yHpaBIABaLlO0 aAITEPHATUBHU
WHBECTHIIMOHHH (OHI0BE, 3a KoeTo PemyOmuka bwarapus e
pedepeHTHa AbpKaBa, TpsOBa Ja MMa 3aKOHEH INPEACTaBUTEN, C
MOCTOSIHEH aJpec WM aJipec Ha yNpaBlieHHWE Ha TEPUTOpHsTa Ha
Penybnuka bwirapus, ¢ KOWTO ce OCHIIECTBSBA KOPECIIOHICHITUATA

II'bano
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CE OCBILECTBSBA 4Ype3 TO3M 3aKOHEH IIPEJCTAaBUTEN. 3aKOHHUAT
npeacrasuten, 3aenHo ¢ JIYAU®, wsnennsBa (yHKOHMATA 110
CBHOTBETCTBHETO, CBbpP3aHA C JEHHOCTUTE IO YIpPABICHUE U
npemnarane, u3BbpuBaHu oT JIYAW® chrioacHo HacrosmaTa
JUPEKTUBA.

MEXIy KOMHCHSTA M JIMLETO, YMPABISIBALIO alTepHATUBHU
MHBECTULMOHHU (OHI0Be, Mexay wuHBectutopure or EC B
CbOTBETHUS TpeAjiaraH W/WiIM yOpaBiIsiBAH OT TOBa JIMLE
aJITEpHATHUBEH MHBECTHLIMOHEH (OHJ M TOBA JIMLE, KAKTO U MEXKIY
TOBa JIMIE W JPYTW JIHILA, C KOUTO JIMIIETO MMa OTHOULICHHS BBHB
Bpb3Ka C MpPEUIaraHeTO W/WIN YIPABICHUETO HAa alTepHaTHBEH
MHBECTULMOHEH (JOH/ HA TEPUTOPUSATA HA AbPKaBa WICHKA.

(2) 3aKOHHUAT MpEACTaBUTEN MO ajl. | 3aeAHO C JMIETO, KOETO
NpEeJCTaBsABa, U3MNBJIHSABA (YHKIUMATa 1O  ChOTBETCTBHETO,
CBBP3aHU C JCHHOCTUTE 10 yNpaBJIEHUE U IIPeUIaraHe, U3BbPIIBAHN
OT JIMLETO OT TpeTara IbpXaBa B CHOTBETCTBUE C TO3HM 3aKOH.
3aKOHHMAT NPEACTaBUTEN — (PU3UUECKO JIMILE, TpsiOBa J1a pasmojara
¢ kBanM(pukanus W npodecHoHaNeH ONMUT 32 U3MBIHCHHE Ha
GyHKIMATA 1O  MPEIXOAHOTO  M3pEYEHHEe, a  3aKOHHUSAT
NPEJCTaBUTENl — OPUAMYECKO JIMIE — CBbC CIY)XKHUTEIH C
HE00X0UMUTE KBaTU(UKALUSA U ONUT. JJOMBIHUTEIHN N3UCKBAHUS
KBbM 3aKOHHUS IPEACTABUTEN C€ YCTAaHOBSABAT B Hapenba.”

4. Pedepentnata ngppxaBa-wieHka Ha JIYAU® ot Ttpera | [Ipoexkt na 3UJ na 3SAKUCAIIKHA IIbano
JIbpyKaBa ce OIpeesisi, KaKTo clie/lBa: Y. 207.
»(2) PenyOnuka bbarapuss moxe nga Obae ompeaeneHa KaTo
pedepeHTHa abprKaBa 3a IEJIUTE HA ajl. | B CeAHUTE CiTydan:”
a) ako JIVAU® ot Tpera mappkaBa Bp3HaMepsiBa Aa ynpasissa | Ilpoexrt na 3U/| na 3AKUCAIIKA II'bano
camo enuH AU® ot EC unu Hakonko AU® ot EC, ycranosenu B | Yi. 207.
elHa M Chlua JbpXKaBa-uleHKa, M He Bb3HamepsiBa Ja npemiara | ,(2) PemyGnuka bwiarapus Moxke nga Oble omnpeneneHa Karo
ANO® B cvorBercTBHe ¢ WicH 39 min wieH 40 B Cbro3a, IbpKaBaTa- | pehepeHTHA AbPKABa 3a LEIUTE HA all. | B CIIEIHATE CIIydau:
WICHKA 10 NPOM3XOJ Ha TO3M Wi Tesu AUD ce cuuta 3a | | jurero, ynpaBnsBamio ajiTepHATHBHH HHBECTUIMOHHH (OHJIOBE,
pedepeHTHa AbpXKaBa-4JI€HKa U KOMIIETEHTHHUTE OpPraHH Ha Tas3u BB3HAMEpABA Ja YIDaBIsBa EIMH WIM [OBeYe AITepPHATHBHHU
AbpikaBa-1IeHKa ca KOMIETEHTHH 3a LeNUTe Ha MPOLENyPaTa 32 | |vpoornionny bonnose, 3a Kouro PemyGmuka Beirapus e
U3/1aBaHE Ha pa3pelleHre U Ha Haazopa Bepxy JIYAUD;
IbpKaBa WICHKa MO MpOu3XoJ, 0e3 /na ympaBisBa WIM Tpejara
QITePHATUBHA WHBECTUIIMOHHU (DOHIIOBE HA TEPUTOPHUATA HA JPYTH
'bp>KaBU YJICHKU;”
0) axo JIYANU® ot Tpera nbpkaBa Bb3HaMmepsiBa fa ynpasmsasa | [lpoext na 3UJ na 3AKUCAINKHA II'bano
HsAKoJaKo AV® ot EC, ycTaHOBEHU B pa3lIUyHU AbpKaBU- WwieHkH, | Y. 207.
219
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U He Bb3HaMmepsBa na npennara AP B choTBETCTBHE C 4ieH 39
i uneH 40 B Cplo3a, peepeHTHATA AbpKaBa- YICHKA €:

»(2) PenyOnuka bbarapuss moxe nga Obae ompeaeneHa KaTo
pedepeHTHA TbpikaBa 3a [EeJIUTe Ha al. | B CJICHUTE CITyYaHu:

2. IUTIETO, YIPABJISIBAIO AJITEPHATHUBHH WHBECTHIIMOHHHU (HOHIOBE,
BBb3HAMCpsABA Ja YyIpaBJisiBa CIAWH WKW TIIOBCYUC AJITCPHATUBHU
WHBECTHIIMOHHH (POHIIOBE, YCTAHOBCHH HAa HEWHA TEPUTOPHS W HA
TEPUTOPUSTA HA JIPYTH IBbpXKABH UYICHKH, O€3 Ja YIpaBiisiBa WIH
TpejJiara aiTepHATUBHA WHBECTHIIMOHHH (DOHIOBE HA TEPUTOPUSITA
Ha JIPYTH IbpXKaBH WICHKHU, Ipu ycaoBue ye PermyOnuka boarapus e
Ibp)KaBaTa WICHKAa IO TMPOM3XO0J Ha TIOBEUETO alITepPHATUBHU
MHBECTULMOHHU (DOHIOBE WM B KOATO C€ YHPaBJsBAT Hail-MHOTO
aKTHBH;”

1) IbpkaBaTa-4JeHKa, B KOSTO ca ycTaHOBeHH ToBeueto AU,
WIN

poexr na 3UJl na 3AKUCAIIKHU

Y. 207.

»(2) PemyOnuka bearapus Moxke na Oble ompenereHa KaTo
pedepeHTHa AbpKaBa 3a eTUTe Ha al. | B CTIeHUTE CITyqau:

2. IUIIETO, yNpaBsABaIIO AITEPHATUBHA WHBECTHIIMOHHU (HOHIOBE,
Bb3HAMEpsBa Ja YNpaBisBa €IUH WM TIOBEYEC AaJITCPHATUBHU
WHBECTUIIMOHHU (DOH/IOBE, YCTAHOBCHH HA HEWHA TEPUTOPHS U HA
TEPUTOpUATA HA NIPYTU IbPKaBU YJIEHKH, O€3 N1a yNpaBisiBa WIH
mpejara alTepHaTUBHA WHBECTUIIMOHHU (POHIOBE HA TEPUTOPHUSTA
Ha JIPYTH JbpPKaBH WICHKH, IpU yciaoBue ye PemyOnuka bearapus e
IbpKaBaTa WICHKAa IO MPOM3XO0Jl Ha T[OBEUETO alITepPHATUBHU
WHBECTHIIMOHHH (DOHIIOBE WJIM B KOSITO C€ YNpaBIsABAaT HAW-MHOTO
aKTHBH;”

IIsano

il) HIbpXKaBaTa-wieHKa, B KOATO C€ YNPAaBIABAaT Hal-MHOTO
aKTHBH;

Ipoexr na 3UJ na 3IKUCAITKHU

Y. 207.

»(2) PenyOnuka bbarapus moxe nga Obae ompeaeneHa KaTo
pedepeHTHA TbpKaBa 3a MeJTUTe Ha al. | B CIICTHUTE CITyYau:

2. TMUETO, yNPaBIABALIO ANTEPHATHBHU WHBECTULMOHHU (DOHIIOBE,
Bb3HaMepsiBa Ja YIpaBisiBa €IUH WM II0OBEYEC AQJITEPHATUBHHU
WHBECTUIIMOHHU (POHIOBE, YCTAHOBCHM HA HEIHA TEpUTOPHS U HA

II'bano
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TEPUTOPUSTA HA JIPYTH IbpXKABH UICHKH, O€3 Ja YIpaBiisiBa WIH
TpejJiara aiTepHATUBHA WHBECTHIIMOHHH (DOHIOBE HA TEPUTOPUITA
Ha JIPYTH IbpXKaBH WICHKHU, Ipu ycaoBue e PemyOnuka boarapus e
Ibp)KaBaTa WICHKAa IO TMPOM3XO0Jl Ha TIOBEUETO alITepPHATUBHU
MHBECTULMOHHU (DOHIOBE WM B KOATO CE€ YHpaBJsABAT Hail-MHOTO
aKTHBH;”

B) ako JIYAU® ot Tpera abpkaBa Bh3HaAMepsABa Ja IMpejajiara
camo eguH ANU® or EC camo B enHa [IbpikaBa-uiICHKA,
pedepeHTHaTa AbpikaBa-4wieHKa ce OMpeers, KaKTo Cie/Ba:

IIpoexr na 3UJl na 3AKUCAIIKHU

Y. 207.

»(2) PemyOnuka bearapus Moxke na Oblae ompeneieHa KaTo
pedepeHTHa AbpKaBa 3a eTUTe Ha al. | B CTIeAHUTE CITyqau:

3. nUIeTo, YNpaBisBall0 ANTCPHATUBHH MHBECTUIIMOHHU (DOHIIOBE,
Bb3HAMepsiBa Ja  yIOpaBiIsgBa CcaMO CIOUH  AJITCPHATHBCH
WHBECTHLIMOHEH (OHI, KOWTO € TONYyYWsI pa3pelicHue WIu
PETHCTPHpaH Ha TEPUTOPHATA Ha JbpiKaBa 4ieHKa, u PemyOinka
bwirapus e appikaBara 4iICHKa MO MPOM3XO] HA TO3H (OHJ WU B
KOATO To3u (OH/ e OB/Ie MpeJiaraH;

4. IUIeTo, yNpaBisBallO AITEPHATHBHU MHBECTHLUUOHHH (POHIOBE,
Bb3HAMepsiBa Ja  yIOpaBiIsgBa CcaMO CIOUH  AJITCPHATHBCH
WHBECTHIIMOHEH (POHJ, KOWTO HE € IMOJYYHJ pa3pelicHuEe W HE ¢
PETHCTPHpaH Ha TEPUTOPHATA Ha JbpiKaBa 4ieHKa, W PemyOinka
Bbeirapusi e gppkaBata 4wieHKa, B KOATO To3M (oHI Ie Obae
npejjaras;”

IIsano

1) ako AU®D e momyuymn paspelieHHe WIM € PEerucTpUpaH B
I'bp’KaBa-4wiICHKa, AbpiKaBaTa-uieHKa mo npousxon Ha AUD umu
IbpKaBaTa-4wieHKa, B kosaTo JIYAU®D Bb3HaMepsiBa na mpenjara
AUD,

IIpoexr na 3UJ1 na 3AKUCAIIKHU

Y. 207.

»(2) PemyOnuka bearapus Moxke na Oble ompenereHa KaTo
pedepeHTHa AbpKaBa 3a eTUTe Ha al. | B CIIeHUTE CITyqau:

3. IMueTo, ynpasisABallo aITePHATUBHU MHBECTUIMOHHHU (OHIIOBE,
Bb3HAMEpsiBa Ja yIpaBisiBa caMO  €IMH  aJTepHATUBEH
MHBECTULMOHEH (DOHJ C MPOU3XO0J OT Abp)KaBa UIEHKa, KOHTO €
MOJyYUJI pa3pellieHue WIM PpEerucTpupaH Ha TEpUTOpHUsTa Ha
IbpkaBa wieHka, U PenyOnuka bearapus e npp:kaBara 4ieHKa IO
NpOM3X0oA Ha To3W (OHI HMIM B KOSATO TO3W (oHn me Obae

IIsano

OB, L 174, 01.07.2011 r.

221




npejJiarat;”’

ii) ako AU® He e momy4dn1 pa3peinieHne Wil He € PETUCTPUPAH B
IbpKaBa-uieHKa, Jbp)kaBaTa-wieHka, B  koiaro JIYAUD
BBb3HaMepsBa 1a npeanara AU®;

Ipoexr na 3UJl na 3IKUCAITIKHU

Y. 207.

»(2) PenyOnuka bbarapus moxe nga Obae ompeaeneHa KaTo
pedepeHTHa abprKaBa 3a IEJIUTE HA ajl. | B CIACAHUTE CITyqau:

4. MUIIeTO, YNPaBIABAIIO AJITCPHATHBHA WHBECTHIIMOHHH (HOHJIOBE,
Bb3HAMEpsiBA Ja yIpaBiIsiBAa CcaMO €IWH  aJITepHATHBEH
WHBECTUITMOHEH (DOHJI C MPOU3XO OT JbprKaBa YICHKA, KOUTO HE €
MONyYUJI pa3pelieHue W HE € PETUCTPUpaH Ha TEPUTOpHUATA Ha
IbpkKaBa 4WieHKa, U PenyOiwka Bwirapus e mbpkaBata 4icHKA, B
KOsTO TO3U (OHJ 1Ie OBJe mpeniarad;”’

IIbano

r) ako JIYAU® ot Tpera mbpkaBa Bbh3HaAMepsBa Ja IMpejajiara
camo eauH AVI® ot TpeTa IbpkaBa caMo B €IHa Jbp)KaBa-4ieHKa,
pedepenTHa IbpikaBa-wIeHKa € Ta3u JbpiKaBa-wICHKa;

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 207.

»(2) PenyOnuka bbarapuss moxe nga Obae ompeaeneHa KaTo
pedepeHTHa abprKaBa 3a IEJIUTE HA ajl. | B CIACAHUTE CITydau:

5. nmuneTo, ympapisBallo ANTEPHATHBHU MHBECTUIIMOHHU (DOHIOBE,
Bb3HAMepsiBa  Ja  Ipejara  caMO  €IUMH  alTepHaTHBEH
MHBECTHIMOHEH (DOHI OT TpeTa AbpKaBa caMO Ha TEPUTOpHUATA HA
Peny6nuka bearapus;”

IIbano

n) ako JIYAU®D ot Tpera mppkaBa Bh3HAMEpsBA Na Ipemajiara
camo emuH AMW® or EC, HO B pasiuyHU Abp)KaBU-UICHKH,
pedepeHTHaTa IbpKaBa-4ICHKA CEe ONMpPeesis, KAKTO CIIeBa:

poexrt na 3UJ na 3AKUCAITKHU

Y. 207.

»(2) PemyOnuka bearapus Moxke na Oble ompenereHa KaTo
pedepeHTHa AbpkKaBa 3a EeTUTe Ha al. | B CIIeHUTE CITyqau:

6. JIMIIETO, YNPaBISABAIIO AITCPHATUBHH WHBECTUIIMOHHH (OHIIOBE,
Bb3HAMEpsABA Ja MpeJiara Ha TEPUTOpPHUATA Ha TOBEYE OT €/Ha
JbP)KaBU WICHKU CaMO €IUH aJITCPHATHBEH MHBECTHIIMOHEH (DOHIT ¢
MPOM3XO/ OT IbprKaBa YIEHKA, KOWTO € MOJydnsT pa3pericHue Win
pPETUCTPUpPAaH HA TEPUTOPHSITA Ha Ibp)KaBa uwiIeHKa, U PemyOimka
beirapus e appikaBaTa WiCHKa IO MPOU3XOA Ha TO3W (OHJI WIH
€IHa OT IbPXKABUTE WICHKH, B KOUTO TO3M (OHA 1me Obae

IIsano
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npeyaras;
7. MMIIETO, YNpaBJISABAIIO AITCPHATUBHU WHBECTHUIIMOHHH (POHIIOBE,
Bb3HAMEpsBAa Ja IMpeajlara Ha TEPUTOpHUATAa Ha IIOBEYE OT €IHA
JTBPKABU WICHKH CaMO €JIUH aJITCPHATHBCH MHBECTHIIMOHEH (DOHJT C
MPOU3XO0JI OT AbprKaBa YWICHKA, KOWTO HE € MOy4HsI pa3pelieHue u
HE € pErUCTpUpPaH Ha TEPUTOPHATa HA JbpXKaBa UICHKA, |
PenyGnuka bearapus e enHa ot AbpiKaBUTE WICHKH, B KOUTO TO3U
dbonp me Obae npeiaray;”

1) ako AU®D e momyuymn paspelieHHe WIM € PEerucTpUpaH B
I'bp’KaBa-4wiICHKa, AbpiKaBaTa-uieHKa mo mnpousxonq Ha AUD umu
eHa OT Ibp>KaBUTE-wIeHKH, B kouto JIYAU®D Bw3HamepsBa na
pa3BUBa MPAKTHUIECKO TIpeIarane, Win

Ipoexr na 3UJ1 na 3AKUCAIIKU

Y. 207.

»(2) PenmyOnuka bearapus Moxke na OblIe ompenereHa KaTo
pedepeHTHa AbpKaBa 3a eTUTe Ha al. | B CIIeIHUTE CITyYau:

6. JINIIETO, YNPaBISABAIIO AITCPHATUBHH MHBECTUIIMOHHH (hOHIIOBE,
Bb3HAMEpsABA Ja Mpeiara Ha TEPUTOpPHUATA Ha TOBEYE OT €jHa
JbP)KaBU WICHKU CaMO €IUH aJITCpHATHBEH MHBECTHIIMOHEH (DOHIT ¢
MPOM3XO/ OT IbprKaBa YICHKA, KOWTO € MONydnsT pa3pericHue Win
pPETUCTPUpPAaH HA TEPUTOPHSTA HA Tbp)KaBa uwieHKa, U PemyOsmka
beirapus e appikaBaTa WiCHKa IO MPOU3XOA Ha TO3W (OHJI WIH
€IHa OT IbPKABUTE WICHKH, B KOUTO TO3M (OHA 1me Obae
npejjaras;”

IIsano

i) ako AV® He e monmyuns pa3penicHue Uik He € PETUCTPHPAH B
IbpXKaBa-wICHKa, €Ha OT IbpKaBUTEe-wWIEHKH, B Kouto JIYAUD
BB3HAMEPSBA []a pa3BUBA IPAKTHUYECKO MpETIaraHe;

Ipoexr na 3UJl na 3AKUCAIIKU

Y. 207.

»(2) PenmyOnuka bearapus Moxke na Oble ompenereHa KaTo
pedepeHTHa AbpKaBa 3a EeTUTe Ha al. | B CIIeAHUTE CITyqau:

7. IMIETO, YNpPaBIsABAIIO AITEPHATUBHH MHBECTUIIMOHHH (OHIIOBE,
Bb3HAMeEpsiBA Ja MpeJJlara Ha TEPUTOpHUSATa Ha TOBEYE OT €IHa
IBPKaBH YICHKH CaMO €JJMH aJTepHAaTUBEH MHBECTHUIIMOHEH (DOHT C
MPOM3XO/ OT JbpKaBa WICHKA, KOWTO HE € TMOydrs pa3pelieHue u
HE € pEerucTpupaH Ha TEPUTOpPHATAa Ha Jbp)KaBa WICHKa, U
PenyGnuka bearapus e enHa ot AbpiKaBUTE WICHKH, B KOUTO TO3U
donn e Obe npeaiarad;”’

IIsano

e) ako JIYAU® ot Tpera mbpkaBa Bbh3HaMepsiBa Ja IpeJjiara

poexr na 3UJ na 3AKUCAIIKHU

II'bano
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camo enuH AM® ot Tpera OppkaBa, HO B pazIUYHU IbP>KaBU-
4JIeHKH, pedepeHTHATa AbpKaBa-WwieHKa € eJHa OT Te3U IbpiKaBU-
YWIEHKH

qu. 207.
»(2) PenyOnmuka bbarapus moxe nga Obae ompeaeneHa KaTo
pedepeHTHa TbpKaBa 3a MeJUTe Ha al. | B CIICTHUTE CITyYau:

8. MUIIeTO, YIPAaBISABAIIO AITEPHATUBHH MHBECTUIIMOHHH (OHIOBE,
BBb3HAMEpsBa  Ja  Mpe[iara caMo  €IWH  aJTepPHATHBEH
WHBECTUIIMOHEH (OH OT TPeTa Abp’KaBa Ha TEPUTOPHSTA HA ITOBEYE
OT enHa JbpKaBM wieHKM W PemyOnuka benrapus e emna ot
JTBPKABUTE YWICHKHU, B KOUTO TO3W (OHJ 1Ie OBJIe mpeaarad;”

k) ako JIVAU® ot Tpera appkaBa Bb3HaMepsBa Aa Ipeiiara
Hsakonko AU® ot EC B Chio3a, pedepeHTHaTa IbpiKaBa-uJIeHKA Ce
oIpenens, KakTo ClIeBa:

Ipoexr na 3UJI na 3IKUCAIIKHU
Y. 207.

»(2) Penyonuka bbearapuss Moxe na Obae ompeaelieHa KaTo
pedepeHTHa AbpkaBa 3a LeTUTe Ha al. | B CTIeHUTE CITy4au:

9. nuuero, ynpasisABallo aITePHATUBHU MHBECTUIMOHHHU (OHIIOBE,
Bb3HAMEpsBa Ja Mpeajiara Ha TEPUTOPUATA HAa JbP)KaBU UJIEHKH
oBeye OT €AMH aJTEepHATUBHM WHBECTULMOHHU (oHIOBE C
MIPOU3XO0J OT AbpPXKABA WICHKA, KOUTO Ca IMOJYYHIIM PaA3PELICHHUE
WIM PETUCTPUPAHM HAa TEPUTOPHUATA HA €IHA IbpXKaBa WICHKA, U
PenyGnuka bwirapust e nbpxkaBara 4ieHKa IO MPOU3XOJ Ha TE3U
GoHIOBE MM Obp)KaBaTa 4YICHKa, B KOSATO IOBEYETO OT TE3U
¢doH0Be 1€ OBAAT peJIarany;

10. nuuero, ynpasisBalo alTepHaTUBHU MHBECTULIMOHHU (DOHJIOBE,
Bb3HAMEpsBa Ja Ipeajara Ha TEPUTOPUATA Ha JbP)KaBH UJIECHKH
[oBeYe OT €AWH QJITEpPHATUBHM WHBECTULUOHHU (oHIOBE ¢
IIPOU3XO0Jl OT Abp)KaBa WIEHKA, KOMTO Ca IOJYUYWIM pa3pelieHue
WIM PErMCTPUPAHM HA TEPUTOPHATA HA IOBEYE OT €IHA IbpXKABU
ynieHKkd, u PenyOnuka bbirapus e appikaBaTa WIEHKa, B KOSTO
MMOBEYETO OT Te3U (DOHIOBE 1€ OBJAT MpeyIaranu;”’

II'bano

i) xoraro Bcumuku AMW® ca perucTpupaHud WM ca TOTYUHITH
paspellieHue B €HA U ChIlla Abp)KaBa-4ieHKA, IbpKaBaTa- YJICHKa
no npousxon Ha AV® unu appxkaBaTa-uieHKa, B Koiato JIYAUD
BB3HAMEPSBA J1a Pa3BHUBa MPAKTHIECKOTO IpejiaraHe Ha TTOBEYECTO
oT Te3u AN,

[poexr na 3UJ na 3AKUCAITKHU
Y. 207.

»(2) PemyOnuka bearapus Moxke na Oble ompenereHa KaTo
pedepeHTHa AbpKaBa 3a eTUTe Ha al. | B CTIeHUTE CITyqau:

IIsano
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9. JIUIECTO, ynpaBnﬂBaLuo aJITepHaTI/IBHI/I MHBCCTUIIMOHHHAU (bOH,Z[OBe,
Bb3HAMEPsBA Ja Mpejiara Ha TEPUTOPUATA Ha JbPIKABH UJICHKH
IIOB€YEC OT CIUH aHTepHaTI/IBHI/I HNHBCCTHUIIMUOHHHU (bOHI[OBC C
MPOU3XO0JT OT JBbPKaBa WICHKA, KOWTO Ca TOJYYHIH Pa3peuicHUe
WM PETUCTPUPAHU HA TEPUTOPUATA HA €4HA Abp)KaBa 4YICHKA, U
PenyOnmuka bearapus ¢ mppikaBara WieHKa IO MPOU3XOJ Ha TE3HU
(bOHI[OBC 1501051 ,Z["bp)KaBaTa YJICHKA, B KOATO IIOBCYECTO OT TC3U
dhoH0Be 1me ObaaT npeIaranu;”

i) koraTo He Bcuuku AM®D ca peructpupanu Win ca NOTYYHIH
paspelieHHe B enHa M ChIIa Abp)KaBa-wieHKa — IbpKaBaTa-
4JeHKa, B KoaTo JIYAV® Bbr3HaMepsiBa 1a pa3BUBa MIPAKTUUECKOTO
npejjaraHe Ha noseuero ot te3u AND;

Ipoexr na 3UJl na 3AKUCAIIKU

Y. 207.

»(2) PenmyOnuka bearapus Moxke na OblIe ompenereHa KaTo
pedepeHTHa AbpKaBa 3a eTUTe Ha al. | B CIIeIHUTE CITyYau:

10. nuueTo, ynpapisBamio alTepHATUBHI MHBECTHIIMOHHU (POHJIOBE,
Bb3HAMEPsBA Ja Mpejiara Ha TEPUTOPUATA Ha JbPIKABH UJICHKH
MOoBeYe OT ©€IUH alTCPHATUBHU WHBECTUIIMOHHU (OHIIOBE C
MPOU3XO0JT OT JBbPKaBa WICHKA, KOWTO Ca TOJYYHIH pPa3pelicHUe
WIN PErHCTPUPAHU HA TEPUTOPUATA HA TIOBEUE OT €lIHA IbPIKABU
yleHkH, U PemyOnmka bbirapus ¢ appikaBara 4WieHKa, B KOSTO
MIOBEYETO OT T€3U (POHIOBE IIe ObJAT NpeAaranu;”

IIsano

3) ako JIYAHU® ot Tpera mbpkaBa Bbh3HAMepsBa Ja IMpejajiara
Hsakoako A® ot EC u ot Tpera appxkaBa, wind HAKOIKO AUD ot
Tpera abpkaBa B Cpro3a, pedepeHTHa IbpXKaBa-ulIeHKa €
IbpKaBaTa-4wieHKa, B kosto JIYAU® Bb3HamepsiBa na pa3BuBa
MPaKTUYECKOTO Mpejiarane Ha nmopeveto ot te3u AVUO.

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 207.

»(2) PenyOnuka bbarapuss moxe nga Obae ompeaeneHa KaTo
pedepeHTHa abprKaBa 3a IEJIUTE HA ajl. | B CIACAHUTE CITyqau:

11. nuneTo, ynpasisBanio alTepHATUBHA MHBECTUITMOHHU (OHIOBE,
Bb3HaMeEpsiBa Ja MIpeajiara Ha TEpPUTOPHSATA Ha AbPKABU UJICHKU
MOBEYE OT ©€IUH AaITCPHATUBHU WHBECTUIIMOHHU (OHIIOBE C
MPOU3XO0J OT JIbprKaBa YJeHKa M OT TpeTa IbpkaBa u PemyOnuka
bobarapus e appkaBara 4ieHKa, B KOSITO MIOBEUETO OT Te3U (POHIOBE
e ObAaT mpeagaraiu.”

II'bano

[Ipy mpunarase Ha KpUTEpPUUTE, ONPEACICHU B I'bpBA alMHEs,
OykBa 0), OykBa B), moATouka i), OYKBH 1) M €) U OyKBa IXK),
MOJTOYKA 1), ca Bb3MOXHHU HIKOJIKO peepeHTHH IbpKaBU-UICHKH.
B TtakpB cnyyail nppikaBuTe-uwieHKHM H3HUcKBaT oT JIVAUD or

poexr na 3UJ na 3IKUCAIIKU
Y. 207.
»(3) AKo TIpu TpuiaraHe Ha KpPUTEPUUTE 3a OMNpENeNIsiHE Ha

II'bano
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TpeTa I'bpikaBa, Bb3HamepsBaio na ynpasisisa AU®D ot EC, 6e3 na
TH Tpejyiara, W/Wid Aa Tpejaiara yrpaeisBaHu oT Hero AU® B
Crro3a ceriacHo uiaeH 39 wm uneH 40, ma momane HWCKaHe J0
KOMIIETCHTHUTE OpPraHW Ha BCHYKH IBPKAaBU-UICHKH, KOUTO ca
BB3MOXXHU pe(PEepeHTHU IbPKABH-UICHKUA CHIIIACHO KPUTEPHHUTE,
YCTaHOBEHH B ITOCOYEHUTE OYKBH, 32 Ja ONpEIeNsAT Heropara
pedepeHTHa AbpKaBa-dIIeHKA MIOMEXIY CH. B cpok oT enuH Mecer|
OT TMONy4YaBaHE Ha TakoBa HMCKAaHE TE3M KOMIIETCHTHH OpTraHU
CBHBMECTHO pelaBar Kos e Obae pedepeHTHaTa qbprkaBa-uleHKa
3a mogo0HO JIYAU®D ot Tpera mppkaBa. KoMIeTeHTHUTE OpraHU
Ha Jbp)KaBaTa-ujieHKa, KOSITO Oble ompezeneHa 3a pedepeHTHa
JIbpKaBa-wieHKa, 0e3 HeonpaBaaHo 3a0aBsHe HH(pOpPMHpPAT 3a TOBa
JIYAUO® ot tpeta abpxkaBa. Axko JIYAUD ot tpera nbpxaBa He
ObIe HAICKHO WHOOPMHPAHO 3a pEIICHHETO, B3€TO OT
CHOTBETHUTE KOMIIETCHTHH OpPTaHH, 10 CEAEM JHU clie]l B3eMaHe Ha
pEIIEHUEeTO WU aKO CHOTBETHHTE KOMIIETEHTHH OpPTraHH HE ca
B3€JIM pelleHre B eqHoMeceunus cpok, JIYAND ot Tpera nbpkana
MOXKe camo Ja u3bepe pedepeHTHaTa CH Abp)KaBa- UICHKA BbH3
OCHOBa Ha KPUTEPHUHUTE, ONIPEeSICHH B HACTOSAIMS Haparpad.

pedepeHTHa IbpkaBa ChINIACHO ajl. 2 ocBeH PenyOnmka bviarapus
MOXe aa Obae ompeneneHa W apyra pedepeHTHa abpkKaBa B
ciyyauTe 1o T. 2, 3, 6, 7, 8 u 9 Ha an. 2, TMUETO OT TpeTa AbpiKasa,
KOETO BB3HAMEpsIBA Jla yIpaB/siBA aJTEPHATHBHU WHBECTHIIMOHHH
GoHIOBE ¢ MPOW3XOAOT Ibp)KaBa WICHKAa W/WIM Ja Tpejjara B
TBbP)KaBH WICHKH YIPABIsSIBAaHU OT TaKoBa JIUIE aJITEPHATUBHU
WHBECTUIIMOHHU (POHJIOBE, TPSAOBA 1@ MOAaJe UCKAHE 10 KOMUCHUSTA
U 70 KOMIICTCHTHHTE OPraHM Ha BCHYKH JIPyTH BB3MOKHHU
pedepeHTHH ABpKaBU YJICHKH 3a ONpejAesiHe Ha pedepeHTHa
Ibp)KaBa YJIEHKAa, KbM KOETO TIpWjiara CTpaTerusra CH 3a
mpenjaraHe  Ha  YIOpaBIsiBAHK  OT  HET0  ajlTepHATHBHU
WHBECTHIIMOHHH (DOHIOBE HA TEPUTOPHUATA HA JbPKABU WICHKH.

(4) B cayuaute no an. 3 KOMHUCHUSITA U KOMIETEHTHUTE OpPraHU Ha
OCTAaHAJIUTE AbPKABU WICHKH, KOUTO MOTaT J1a ObJaT ONpeAcsiCHH
Karo peQepeHTHU IbpKABU UIEHKH, CHBMECTHO OIPEACTST
pedepeHTHa TbpKaBa WICHKA B €THOMECEUEH CPOK OT IMOJAaBAHETO
Ha MCKAHETO TO aJl. 3 ¥ CBOEBPEMEHHO YBEIOMSBAT 33 TOBA JHUIIETO,
MoJajgo0 HWCKaHeTo. B ciywaii 4e opraHute MO MOPEeAXOJHOTO
M3pEUYEHUE HE B3€MAT PELICHUE B MOCOYCHUS CPOK WIIH HE YBEAOMSIT
3a TOBa pEIICHUE JIMIIETO, MO0/IaJI0 UCKAaHETO, B 7-THEBEH CPOK OT
B3E€MAHETO HA pEIeHUE, JUIETO ompeaens pedepeHTHa TbpxaBa
YJI€HKa MEXy €Ha OT MMOCOYEHUTE IbPKABU.”

JIYAU® tps6Ba na 6b11€ B CHCTOSTHUE Ja JOKaXKE HaMEPEHUETO
CH Jla pa3BHBa MPaKTHYECKO INpeisiaraHe B OTAeNHa IbpKaBa-
YJIeHKa 4Ype3 Pa3KpUBaHE Ha MAapKETHHIOBaTa CHU CTPATErusl Ipexn
KOMIIETEHTHUTE OpraHM Ha IIOCOYEHaTa OT HETO IbprKaBa-ujeHKa.

IIpoexr na 3UJl na 3AKUCAIIKU

Y. 207.

»(3) AKO TIpy TpujaraHe Ha KPUTEPUUTE 3a OIpeAeisiHE Ha
pedepeHTHa IbpkaBa ChINIACHO ajl. 2 ocBeH PenyOnmka bviarapus
MOXXe Ja ObIe ompemercHa W Apyra pedepeHTHa abpiKaBa B
ciyyauTe 1o T. 2, 3, 6, 7, 8 1 9 Ha an. 2, TMUETO OT TpeTa AbpXKasa,
KOETO BB3HAMEpsBa Jla yNpaBIsABa AITCPHATHBHU HWHBECTHIIMOHHU
dboHIOBE ¢ MPOM3XOAOT IbpKaBa 4WICHKAa W/WIM Ja Tpejiara B
IBbpKABU WICHKHW YNPABISBAHU OT TaKOBa JIUIE aJITepHATHBHU
WHBECTUIIMOHHU (POHJOBE, TPsOBA 1@ MOAae UCKAHE 10 KOMUCHUSITA
U JI0 KOMIICTCHTHUTEC OpraHM Ha BCUYKH JPYTH BB3MOXKHHU
pedepeHTHH ObpKaBU YJIEHKHM 3a ONpeNeNsHe Ha pedepeHTHa

IIsano
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IObpXKaBa WIEHKa, KbM KOETO IpWjara CTparerusra cu 3a
npeajgaraHe Ha  yIOpaBJIssBaHM  OT  HETO  alITepHAaTHUBHU
MHBECTULIMOHHU (JOHIOBE HA TEPUTOPHITA HA IbPKABU WICHKH. ~

5. JIppxaBute-uneHkn n3ucksar ot JIYAU® ot tpeta appxasa, | Ilpoexkt Ha 3U/| na 3AKUCAIIKA II'bano
KoeTo BB3HamMepsiBa na ympasimsiBa ANU® or EC, 6e3 ma rum | Y. 208.
npezsara, u/unu ja npejnara ynpasiassanu oT Hero AM® B Crroza | (1) 3a u3naBane Ha auiien3 mo wi. 207, an. 1 ce mojaBa 3asBICHHE
ChIIIacHO 4WwieH 39 min 4wieH 40, 1a mofaae UCKaHe 3a Pa3pelleHHe | o oOpasell, KbM KOETO Ce Ipuiarar. ~
JIO CBOSAITa pepepeHTHA IbprKaBa-yJICHKa.

Crnen xaTo moydaT 3asBiieHHE 3a paspemieHue, kommnereHTHUTE | IIpoexT Ha 3U/I na 3AKUCAINIKHA Ibano

OopraHu ouLeHsiBaT aanu onpenensHero ot JIYAU® BbB Bpb3Ka C
HeroBa pedepeHTHa TbpKaBa-wieHKa ChOTBETCTBA HA KPUTEPUUTE,
npeasucHU B naparpad 4. AKo KOMIIETCHTHUTE OPraHu CUMTAT, 4e
CIy4asiT HE € TaKbB, T€ OTXBBPJIAT MCKAHETO 3a pa3pelieHue OT
JIYAU® ot Tpera mppkaBa, KaTO MOTUBHUpAT CBOSl OTKa3. AKO
KOMITETEHTHUTE OpPTaHW CUWTAT, Y€ KpUTEepuuTe 1o mnaparpad 4 ca
u3nbaHeHu, Te yBegomsBaT EOLIKII 3a toBa u uckar ot EOLIKII
Ja WM Jane CHbBETH OTHOCHO TsAXHAaTa OIeHKa. B  cBoero
yBemomitenre 10 EOLIKII koMneTeHTHUTE OpraHu MPEaoCTaBsIT Ha
EOLIKII o6ocHoBkata ot JIVAM® Ha Heropara OIlEHKa OTHOCHO
pedepeHTHaTa  AbpKaBa-WwieHKa W WHQOpPMANUs ~ OTHOCHO
MapKeTuHroBara crparerus Ha JIYAN®.

Y. 208.

»(0) [Ipu momy4yaBane Ha 3asgBICHHETO MO aia. | KOMHUCHATA
U3BBPIIBA OIICHKA HA OMpEAENsIHEeTO W KaTo pedepeHTHa abpixaBa
YJIeHKa KaTo MPH TOJI0KHUTEIHA OIICHKAa He3a0aBHO, HO HE MO-KbCHO
OT eIWH Mecell OT TMOJy4yaBaHE Ha 3asABJICHHETO YBEIOMSBAT
EOLKII 3a wuspbpmieHata omenka u mnpegoctaBaT Ha EOILKII
MPUJIOKEHUTE KbM 3asBICHUETO JaHHU U JOKYMEHTH 1o ai. 1, T. 2.
OT yBeZOMSIBAaHETO MO MPEAXOJHOTO U3PEUCHHUE J0 MPEICTaBSIHE HA
cranoBuiieTo Ha EOLIKIT oTHOCHO ompenensHeTo Ha pedepeHTHaTa
ObpxKaBa cpokbT 1o ui. 201, an. 9 cnupa aa teve. ”

B CpPOK OT €QuH MCCEI] CJIC MoJIydaBaHE Ha YBEAOMJICHHUETO I10

He mnoanexu Ha

Bropa anuHes EOLIKII ortmpaBs cbBeTH [0 CHOTBETHHTE BbBeXK/IaHE
KOMIIETEHTHH OpraHd OTHOCHO TAXHATa OLEHKa 10 BBIIpoca 3a
pedepeHTHaTa IbpKABa-dJICHKA B CHOTBETCTBUE C KPHUTEPUUTE,
npensuacan B naparpad 4. EOLIKIT moxe na name OTpHUIIATEIIHO
MHEHHE CcaMO ako C4YMTa, Y€ HEe ca CMNa3eHH KPUTEPHUHTE,
MIpeIBUICHH B maparpad 4.
CpoxbT, mocoueH B wieH 8, maparpad 5, cnupa aa tede no | [lpoext na 3UJ na 3SAKUCAIKHA II'bano

BpemMe Ha oOcwkxmanusta B pamkute Ha EOUKII cermacho | Y. 208.
HacToAIMSA maparpad. »(0) [Ipy nonyyaBane Ha 3asBICHMETO IO al. | KoMucHATa

U3BBPIIBA OIICHKA HA OMpEAeNsIHEeTO W KaTo pedepeHTHa abpixaBa

YICHKA KaTO MPHU TOJIOKHUTEIIHA OLIEHKA He3a0aBHO, HO HE MO-KHCHO

OT €IMH Mecell OT IIoJy4YaBaHE Ha 3asBJIICHUETO YBEIOMSBAT
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EOLIKII 3a wusBwppumieHata oneHka M npenoctasit Ha EOLKII
INPUIOKEHUTE KbM 3asBJICHUETO JAHHU U JOKYMEHTH 1o ail. 1, T. 2.
OT yBeIOMsBaHETO 1O MPEAXOAHOTO U3PEUEHHUE A0 NMPEACTABSIHE HA
cranoBunieto Ha EOLIKII otHOCHO onpezensiHeTo Ha pepepeHTHaTa
IObpkaBa CpoksT 1o ui. 201, an. 9 cnupa aa rege. ”

AKO KOMICTEHTHUTE Opranu umaT Hamepenue naa wuzgazaar | Ilpoekt na 3U/ na 3AKUCAIKHA II'bano
pasperieHne, KaTo ce OTKIOHAT oT ¢chBeTuTe Ha EOLIKII, mocouenn | Y. 208.
B Tpera anuHes, Te wuHpopmmpar EOLKIL, xkaro mnocousar | ,(8)B ciyuaii 4e koMmucusta u3gaje pelieHue, 0e3 1a B3eMe
npuauaure 32 toBa. EOLIKII  onosecrsiBa  dakra, 4e | mpexsua npeacraBeHoto cranosunie Ha EOLIKIT no an. 6 w/umu 7,
KOMIICTCHTHUTE OPraHH HE C€ ChOOpa3sBaT WM HE BB3HAMEPABAT | 1o He3abaBHO yBexomsisa EOLIKII 3a ToBa M [OCOYBA PUIHHKTE 33
na ce cvodpasasar ¢ neropute chet. EOLKII cbmo Talg‘ MOXKC | oTKIIOHABAHETO OT NPEACTABEHOTO CTAHOBMIIE. B cioydail ue
a B3eM IIEHHE 3a BCEKH OTIOEJIEH CiIydall aa moyOJIuKyBa
ld B3CMC DCLICHHC 33 BCC OTACICH CIy Aa 1y Y 3a8BUTENIAT BB3HAMEPSABA [Ja IIpeljlara YIpaBJIBAHM OT HEro
MPUYUHATE 32 HECHOOPA3sIBaHETO ChC HETOBHTE CHBETH, TIOCOUEHHU
aNTepHATUBHU MHBECTUIIMOHHU (POHIOBE HA TEPUTOPHUATA HA JPYTH
OT KOMIICTCHTHHUTE OpraHd. KOMIIETEHTHUTE OpTaHU Ce YBEAOMSBAT /
HpEBAPHTEIHO 32 TOBA MyGIHKyBAHE. IbPXKaBU YIECHKUA W/WIN APYTH IBPXKAaBU YIECHKUA Ca IBPXKABU IO
MpOU3X0J Ha YIPABISIBAHU OT  3asABUTENSA  aNTEpPHATUBHU
WHBECTUIIMOHHU (OHIIOBE, YBEJOMIICHHETO 1O MPEIXOJHOTO
U3pEYEHUE Ce€ Hu3Mpalla U 10 KOMIETEHTHUTE OpPraHu Ha Te3U
Jbp>KaBH YJICHKU. ~
AKO KOMIETEHTHUTE Opranu umaT Hamepenue naa wuzgazaar | Ilpoekt na 3U/ na 3AKUCAIKHA II'bano

pasperieHue, KaTo ce OTKIOHAT oT chBeTuTe Ha EOLIKII, mocouenu
B Tpera anuHes, n JIY AW ® pbp3HamepsiBa J1a mpejyiara IsI0Be WiTu
akiMM OT ynpasasiBaHd oT Hero AW® B 1ObpikaBU-YICHKH,
pa3nuuHN OT pedepeHTHaTa Ibp)KaBa-4eHKa, KOMIIETEHTHHTE
opraHd Ha pedepeHTHaTa IbpKaBa-uwiIeHKa HH(QOPMHpAT 3a TOBa
00CTOSATEICTBO U KOMIIETCHTHHUTE OPTaHH Ha Te3U JPYTH IbPKaBU-
YJIEHKH, KaTO MOCOYBAT HNPUYMHUTE 3a TOBA. AKO € IPUIOXKHUMO,
KOMIIETeHTHUTE OpraHu Ha pedepeHTHaTa JbpiKaBa-dieHKa
“H(OPMHUPAT 32 TOBA W KOMIICTCHTHHTE OPTaHW Ha JbpPKABUTE-
yileHKu 1o npousxon Ha AW®, ymnpaBiasBanu ot JIVAU®, karo
II0COYBAT IPUYHMHUTE 3a TOBA.

Y. 208.

»(8) B ciywail ue komucusita u3game pemieHue, 0e3 aa B3eme
npeaBu npeacraBeHoto cranopuine Ha EOLIKII o an. 6 w/mnum 7,
Ts1 He3abaBHO yBenomsia EOLIKII 3a ToBa u moco4Ba NpUYMHHUTE 32
OTKJIOHSIBAHETO OT TMPEACTAaBEHOTO CTaHOBHUIE. B ciywaih ue
3asBUTENSAT Bb3HAMEpsiBA Ja Npeajara YNpaBisBaHU OT HETO
aNTepHATUBHU MHBECTUIIMOHHU (POHIOBE HA TEPUTOPHUSATA HA JPYTH
ObpKABU WICHKH W/WIA JIPYTH IbPKABU WICHKH Ca JIbPKABU IO
MPOM3XOJl HAa yMOpaBISBAaHU OT 3asABUTENS  AJlITEPHATUBHU
WHBECTUIIMOHHU (OHIIOBE, YBEIOMIICHHETO IO MPEIXOJHOTO
M3peUeHHEe Ce u3Mpala M J0 KOMIETEHTHUTE OpraHu Ha Te3U
bpP’KaBH YJICHKH. ~

6. Koraro koMmeTeHTEH Opran Ha ObpXaBa-dJIcHKa HE €

He mnoajiexm Ha

CBITIAaCEH C OIpeACNITHETO Ha pedepeHTHA IbpKaBa-wieHKAa OT BbBEKIaHe
JIYAUO®, cphoTBETHUTE KOMIIETEHTHH OpraHH MOTraT Ja OTHecar
Beipoca no EOIIKII, xoiiTo Moxe Na mpeamnpueMe ACUCTBHsS B
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CHOTBETCTBHE C ITPABOMOIIUATA, KOUTO Ca MY MPEAOCTABEHH C WICH
19 ot Pernament (EC) Ne 1095/2010.

7. be3 ma ce 3acsra maparpad 8, paspemeHue He ce m3nasa, | [Ipoext ma 3U/ na 3AKUCAIKNA Ibano
OCBEH aKO HE Ca U3MbJIHEHU CIIETHUTE YCIOBUS: Y. 209
,»(1) Komucusra oTka3Ba u3gaBaHeTO Ha JIMIEH3 WIM pa3lIUpsBaHe
Ha IpUTEXaBaHMs JIMLEH3 C MOTUBUPAHO PEIIEHUE, aKo:”
a) pedepentHarta abpkaBa-uwieHka € nocoueHa oT JIYVAU® B | Ilpoext na 3UJI na 3AKUCAIKHA II'bano
CHOTBETCTBHE C KPUTEPUHTE, MPEABUACHH B maparpad 4, u Ttosa e | Y. 209
TIOJIKPENIEHO OT pasKpvBaHe Ha MapkeTWHrosara crparerus, a | (1) Komucusita oTkazBa M3/1aBaHETO HA JIULIEH3 WJIM Pa3LIUpsIBaHE
ChOTBETHUTC KOMIICTCHTHM OpraHu Ca MNPOBEIM IPOUEAYPATa, | Ha MPHUTEKABaHUS JIUICH3 C MOTHUBHPAHO pPEIICHUE, aKo:
npenBueHa B nmaparpad 5;
2. ompenensHeTro Ha PenyOmmka bwiarapus kato pedepeHTHa
IbpKaBa 4YiI€HKAa HE € B ChOTBETCTBUE C 4. 207, an. 2 uiaM ToBa
ONpEACIIsIHE HE Ce€ IOJAKpENsA OT CTpaTerusTa Ha 3asBUTEN 3a
npejaraHe  Ha  YIOPaBJISIBAHM  OT  HEro  aJTEpPHATUBHU
MHBECTUIIMOHHU (DOH/IOBE Ha TEPUTOPHSITA HA AbP>KABH YICHKH;”
6) JIVAU® e ompememmno cBod 3akoHeH mnpexacrasutern, | [lpoext na 3U/ na 3AKUCAINKA [bano
yCTaHOBEH B pepepeHTHaTa IbprKaBa-uICHKa; Y. 209
,»(1) Komucusra oTkasBa u3gaBaHeTO Ha JIHMIEH3 WIH paslIUpsBaHe
Ha MPUTEKABAHUS JIMLIEH3 C MOTUBUPAHO PELIECHUE, AKO:
3. 3aKOHHUAT TPEACTABUTEN Ha 3asBUTENsl HE OTroBaps Ha
M3UCKBaHMUATA Ha 1i. 230;”
B) 3aKOHHUAT mpencraButen, 3aenHo ¢ JIVAU®, e muie 3a | [Ipoext na 3UJ na 3AKUCAIIKU II'bano
koHTakT Ha JIYAU® ot Tpera nbpxkaBa 3a uHBecTuTOopuTe B | Y. 209
cvorBeTHUTe AU®D, 32 EOLKII u 3a xomMnerenTHure opranu BuB | (1) KoMucusta oTkazBa M31aBaHETO HA JIMIICH3 WJIM Pa3lIUpsIBaHE
BpB3Ka C JelHocTuTe, 3a Kouto JIVAW® uma paspemieHue B | ya npuTe)KaBaHUS JIMIEH3 ¢ MOTHBHPAHO PELIEHUE, aKO:
Cpl03a, U pasmonara ¢ KamnaluTeT, NOCTaThbUeH Hal-MalKoToO 3a |
MSNBIHEHME  HA  QYHKUMATA [0  CBOTBETCTBHETO  CBIVIACHO | 3 sanopppsrT mpedcTaBATe]d HA 3asBUTENS HEe OTroBaps Ha
HACTOAIATA TMPEKTHBA, M3UCKBaHMATA Ha 1i. 230;”
T') CHIIECTBYBAT MOAXO AN JOTOBOpEeHOCTH 3a chTpyaaudecTBo | IIpoext Ha 3UJl na 3AKUCAIIKU Ibano
MEXIy KOMIECTCHTHHTE OpraHu Ha pedepeHTHaTa abpkaBa- | Ui 209
4ICHKa, KOMIIETEHTHHTE OpraHd Ha abpkaBara-wieHka 10 | (1) Komucusra oTka3a M31aBaHETO Ha JIMILIEH3 WK pa3lIMpsBaHE
npousxon Ha choTBeTHUTE AU or EC ¥ HaxsopHHTe OpraHy Ha | ga MpUTEKaBaHMs JIMIIEH3 ¢ MOTUBUPAHO PELICHHE, aKO:
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Tperata IbpXkaBa, B KoATO € ycTaHoBeHo JIYAU®D ot Tpera
IbpKaBa, 3a Ja ce TrapaHTHpa Hai-Manko edukaceH oOMeH Ha
uHpOpMaIKsl, KOMTO IO3BOJSIBA Ha KOMIIETEHTHUTE OpPraHd [Ia
U3IIBJIHABAT CBOUTE 3aIbJDKEHHMS B CHOTBETCTBHE C HACTOSIIATa
JUPEKTUBA;

4. He ca HaiMIlEe MOIXOISIIM JOTOBOPEHOCTH 3a CHTPYIHHYECTBO
MEXIy KOMHCHATA, KOMIIETEHTHUTE OpraHW Ha JIbp)KaBaTa 4YJICHKA
[0 TMPOM3XOJ HAa CBHOTBETHUTE aJITEPHATUBHU HWHBECTHUIIMOHHU
GbOoHIOBE M HAJ30PHUTE OpPraHW HA TpeTaTra JAbp)KaBa, B KOSTO €
YCTAHOBEH 3asABUTENAT, OCHTypsiBaly edukaceH oOMeH Ha
uH(pOpMaIMs, KOWTO IMO3BOJISIBA HAa KOMIIETCHTHHUTE OpraHU Ja
UBMBJIHSABAT CBOUTE 3aJbJDKEHUS BBB Bpb3Ka C Haja3opa Ha
3asBUTEIN;”

1) TpeTaTa IbpXkaBa, B KosiTo € ycraHoBeHO JIYAU®D ot tpera | [Ipoexkt na 3U/ na 3IKUCANIKHU II'bano
JIIbpKaBa, HE € IMOCOYEeHa KaTo OTKa3Bala chiehcTBue abpxaba | Y. 209
Wi Teputopus B crirchka Ha FATF; ,»(1) KoMmucusita oTkazBa u3/iaBaHETO HA JIULIEH3 WJIM Pa3LIUpsiBaHE
Ha IPUTEKABAHKS JIMLIEH3 C MOTUBUPAHO PELICHUE, AKO:
5. TpeTtaTta AbpXkaBa, B KOSTO € YCTAaHOBEH 3asBUTEIAT, € IOCOYEHA
KaTO OTKAa3Ballla ChIACHCTBUE IbPKAaBa UIM TEPUTOPUS B CIIUCHKA HA
PaboTHaTa rpyna 3a duHaHCOBH JIEHCTBHS;”
€) TpeTara IbpkaBa, B koATo € ycraHoBeHO JIYAU®D ot tpera | IlpoexTt na 3U/| na 3IAKUCAIIKA II'bano
IbpKaBa, € MOAIKCcAIa cropa3yMeHue ¢ pedepenTHara appxana- | Yo 209
4ICHKa, KOETO € W3II0 B ChOTBETCTBHE CBhC CTaHIApTHTE, | (1) KoMucusaTa oTka3a M31aBaHETO Ha JIMLIEH3 WK pa3lIMpsBaHE
ycTaHoBeHH B wieH 26 or IlpnmepHara janbYHa KOHBEHLWA HA | Ha MPUTEKABAHHS JIMIEH3 C MOTHBUPAHO PEIICHHE, aKO:
OUCP oTHOCHO sOXOTMTE M KaNUTaNna, M KOETO OCHTYPSBA | 6 psva CKIFOYECHO JBYCTPAHHO HIIH MHOTOCTPAHHO CIIOPA3yMEHHE
edextuer oOMeH Ha MHOpMALMA O JAHBUHM BBIPOCH, | \eyony PeryGuuka bbirapus M Tperata IbpikaBa, B KOATO e
BICTIOTUTCIHO MHOTOCTPAHHI MAHBUHI CTIOPA3yMCHI, YCTaHOBEH 3asBUTEJIIT, B CBOTBEICTBUE CbC CTAHAAPTHUTE,
ycTaHOBeHU B uieH 26 oT IlpumepHara naHbyHa KOHBEHILIMS Ha
Opranuszanusta 3a MUKOHOMHYECKO CBHTPYJHMUYECTBO M PA3BUTHE
OTHOCHO JIOXOJIUTE M KalHTaja, OCUTYpsBaIlO €(peKTHBEH OOMEH Ha
nHOpMaNus 0 JAHBYHU BBIIPOCH;”
K) e(pEeKTUBHOTO YyTNpakHsABaHE OT KommneTreHTHHTe opraHu Ha | llpoexTt Ha 3U/| na 3IAKUCAIIKA II'bano
Haa30pHUTe MM (QYHKIMM 10 Hacroslara JupekTHBa He e | Yu. 209
BB3MPEIATCTBAHO HHUTO OT 3aKOHOBUTE, mox3akoHosure i | (1) Komucusita oTkasBa M3aBaHETO HA JIMLEH3 WM pa3IIMpsIBaHE
aJIMIHICTPATHBHUTE PAsTopesdN Ha TPETa Ibp)KaBa, NPUIOKUMHU | Ha IPUTEKABAHMS JIMIIEH3 C MOTUBUPAHO PEIIEHHE, aKO:
3a JIVAW®, HUTO OT OrpaHUYCHUS HAa IPABOMOIIHUATA 38 HAI30P U
pasCiic/iBaHe Ha HAaJ30PHUTE OpIaHH Ha TpeTaTa bpikasa. 8. 3aABMTENAT HE OTroBaps Ha APYTUTE HM3UCKBAHUS, YCTaHOBEHH
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ChC 3aKOHAa M C AKTOBETE IO IPWJIAraHeTO MYy, OCBEH aKO HE ca
HQJIMLE NPEANOCTaBKUTE 3a OCBOOOXKIABAaHETO My OT TAX IO YL
208, an. 3.”

Koraro xommereHTeH opraH Ha Jpyra Ibp)KaBa-uJeHKa HE € He mnomiexu Ha
CBIJIACEH C OIIEHKAaTa, HallpaBeHa OTHOCHO MPHJIATaHEeTO Ha OYKBHU BBbBEKIAHE
a)—1) ¥ K) OT HACTOALIMS naparpad OT KOMIIECTEHTHHTE OpPTraHH Ha
pedepenTtHa  abpkaBa-wieHka Ha JIYAU®, cpoTBeTHHTE
KOMIIETEHTHU OpraHd Morat jga oTHecaT Bbhpoca no EOIIKII,

KOWTO MOX€ Ja TmpeanpuemMe JIeWCTBUS B CBOTBETCTBUE C
MPaBOMOIIUATA, KOWUTO ca My NpeAocTaBeHH C wieH 19 or
Permament (EC) Ne 1095/2010.

B cnyuait ue kommerenten opran Ha AWU® or EC He ce He mnoanexu Ha
NPUCHEIMHU B Pa3yMeH CPOK KbM U3UCKBAHUTE JOTOBOPEHOCTHU 32 BBbBeEXK/IaHE
ChTPYJIHUYECTBO, TPEIABUJCHU B IbpBa aluWHEs, OyKBa T),

KOMIIETEHTHUTE OpPTaHW Ha pedepeHTHAaTa Ibp)KaBa-d4jIeHKa MOTaT
nma otHecat Bbmpoca no EOLIKII, koiito mMoxe na mpenmpueme
JNCHCTBUS B CHOTBETCTBUE C TIPAaBOMONIMITA, KOWTO Ca My
npenocraBeHu ¢ wieH 19 ot Permament (EC) Ne 1095/2010.
[poexrt na 3UJ na 3AKUCAITKHU Ibano

8. Paspemennero ce u3naBa B ChOTBETCTBHE C pasmopendure Ha | Y. 208
rnasa II, kouto ce npunarar mutatis mutandis, npu cnassane Ha | (1) 3a u3maBane Ha yuneH3 1o wi. 207, ain. 1 ce mojaBa 3asiBICHHE
CIEIHHTE KPUTCPHH. o o0Opasell, KbM KOETO CE€ Ipujiarar:

1. nanHuTEe M JOKymMeHTHUTe 1o wi. 201, ain. 2;
(5) Komucusita ce mpousHacs TO TOJAJACHOTO 3asBICHHE MPH
CbOTBETHO mpuiarane Ha ui. 201, an. 6-12 u npu cnasBaHe Ha
cinenpamure anuHed. Cpok 3a NMpPOU3HACSHE HE Tede, ako He ca
IIPE/ICTaBEHU JOKYMEHTHTE 10 aj. 1.”

a) uHpoOpManuATa 1o wieH 7, naparpad 2 ce JA0mbJiBa OT: Hpoext Ha 3U/] na 3IKUCAIIKHN II'bano
Y. 208
»(1) 3a u3naBane Ha nuuen3 no wi. 207, an. 1 ce nojxasa 3asBICHUE
1o obpasell, KbM KOETO Ce mpuiarar:”

i) obocuoBka or JIVAU® na onenkatra My otHOcHO | IIpoexTt Ha 3U/| na 3AKUCAIIKNA [bano
pedepeHTHaTA JI'bprKaBa-4JIeHKa CBIJIACHO kputepuute, | Y. 208
npeasuaeny B maparpadp 4, ¢ uHbopmanus  oTHOCHO | (1) 3a m3gaBaHe Ha JuieH3 mo wi. 207, an. 1 ce moaaBa 3asBIICHHE
MAapKETHHIOBATd CTpaTerus, 1o o0pasell, KbM KOETO CE€ IpuJiarar:
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2. 00ocHOBKa Ha ompenensHeTo Ha PemyOnuka bbearapust kato
pedepeHTHa IbpKaBa YJICHKA M CTpaTerHiTa Ha 3asBUTENS 3a
npe/ularaHe  Ha  YIOpaBIsiBaHM  OT  HETO  alTepHATHBHU
MHBECTULIMOHHU (POHIOBE HA TEPUTOPHUATA HA JbP)KAaBU YICHKH;”

il) CIHCBK Ha OHE3M pasmopendu oT aupektuBara, kouto | [poext Ha 3UJ na 3SAKUCAINKHA Ibano
JIVAU® He Moxke nma cma3Ba, ThHA KaTo cmasBaHeTo Ha Te3w | Ui 208
pasnopenOM OT HEroBa CTpaHa € HEChBMECTUMO — cbriacHo | (1) 3a m3gaBaHe Ha juieH3 1o wi. 207, an. 1 ce mojgaBa 3asBICHUC
NOCOYEHOTO B maparpad 2— CbC CIAa3sBaHETO HA MMIIEPATHBHA | 110 0Opasel], KbM KOETO Ce IPUIIarar:
pasmopenda Ha npaBoTo, npmwiIokumo 3a JIVAUD or Tpera |
Abpikaa wi 3a AU® ot TpeTa Abprkasa, npejiiaran B Cbiosa, 3. uropmanys 3a pa3snopeIOUTe Ha TO3U [, KOUTO 3asBUTENIAT HE
MOX€ Ja CIas3Ba, MOpaad MPOTUBOPEYUE C HMIEPATUBHU
pasmopenOM Ha HAIMOHAIHOTO TIPAaBO Ha 3asBUTENS WIM Ha
VIOPaBIIsSIBaH OT HETO AJIITEPHATUBEH WHBECTHUIIMOHEH (OH] OT TpeTa
TbprKaBa, KOUTO 1mie ObJe MpeasiaraH Ha TEPUTOPUATA HA TbPIKABU
YJICHKH;’
iil) TUCMEHH JTOKA3aTEJICTBA Ha OCHOBaTa Ha pa3padoreHute ot | [Ipoekt Ha 3U/| na 3AKUCAINKNA bauno
EOLIKII perymaTopHH TEXHHYECKHTE CTaHIapTH 3a ToBa, de | Yur. 208
CHOTBETHOTO 3aKOHOJIATEICTBO Ha TpeTara AbpxkaBa mpenswkiaa | (1) 3a uzgaBane Ha jutieH3 no wi. 207, an. 1 ce mogaBa 3asBlIeHHE
NPABUIIO, PABHOCTOMHO Ha PpasNoOpeidWTe, YMETO CHasBaHe € | ro oOpa3sel], KbM KOETO Ce IPUIIarar:
HEBBH3MOKHO, KOETO MMa ChINAaTa PEryJaTopHa LEed U OCHIypsBa |
CBIIOTO PAaBHHILEC Ha 3aIlUTA 3a MHBECTUTOPHUTC B CROTBETHWA | 4 noxazarencTBa, 4e CHOTBETHOTO 3aKOHOJATEICTBO Ha TpPETaTa
AU u 3a ToBa, ue JIYAU® cnaza ToBa paBHOCTOIHO MPAaBUIIO; B BPKABA CHIBPKA PA3TIOPeOH, PABHOCTONHH Ha pasnopeaduTe 1o
noJIKpena Ha MOoJ0OHU THCMEHHM JIOKa3aTelcTBa € MPEICTABCHO
NpaBHO MHEHHE OTHOCHO CBhINECTBYBAaHETO Ha ChOTBETHATA T. 3 KaTo perynaTopHa LE/ W OCHIypABAHO PABHUINC HA 3AUIMTA HA
HECHBMECTHMA WMIICDATHBHA Pa3nopeita B MPaBoTo Ha Tperara | AHBECTHTOPHTE, 1 He 3asgBUTENAT ClasBa Te3H pasmopendou Ha
NbpKaBa, BKIIOYBANIO ONCAHME HA perynaTopHata mnen u | SAKOHOIATCICTBOTO HA TPCTATa IbpiKaka,
€CTECTBOTO Ha IeJIeHaTa ¢ Hes 3alUTa Ha HHBECTUTOPUTE, U 5. IPaBHO CTAaHOBHILE OTHOCHO pasnopeAdHTe Ha TperaTa [IbpiKaBa
mo T. 4, peryjaTopHara UM L€l M IeJeHaTa C TiIX 3alluTa Ha
WHBECTUTOPUTE;”
iv) uMeTo Ha 3akoHHUS npenacTasuten Ha JIYAUD u macroro, B | [Ipoekt Ha 3U/| na 3AKUCAINKA I'bano
KOETO € YCTaHOBEH; Y. 208
,»(1) 3a n3maBane Ha nunen3 no wi. 207, ain. 1 ce mogasa 3asBICHUC
o o0Opasell, KbM KOETO CE€ Ipujiarar:
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6. UMETO WJIM HaWMEHOBAaHMETO Ha 3aKOHHMS NPEJICTaBUTEN Ha
3asBUTEJI U HETOBUSAT MOCTOSIHEH aJ[pec WM aJpec Ha yIpaBlieHHE,
KaKTO U aIpeChT MY 3a KOPECIOHJICHIUS], aKO TOH € pa3iuyeH.”

0) nadopmanmsaTa, mocoueHa B wieH 7, maparpad 3, Moxe Ja ce
orpanmunn 10 AW®D or Ttpera nmppkaBa, kowto JIYAUD
Bb3HaAMepsBa Jla ympaBisaBa, U a0 Tesu AUD, ympaBniaBaHu oT
JIYAN®, xouto To Bb3HaMepsiBa J1a npesyiara B Cplo3a ¢ macmopr;

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 208

,»(2) danaute u nokymenrure mo wi. 201, an. 2, 1. 2 Morar ga 6b1aT
MpPEICTaBEeHW C€aMO IO OTHONIEHWE Ha  QJITEPHATUBHHUTE
WHBECTUIIMOHHU (DOHJIOBE OT ABPIKABH WICHKH, KOUTO 3asBHTEIST
Bb3HAMEPSIBA Jla yIpaBisiBa, U 10 AITCPHATUBHUTE MHBECTULIMOHHU
¢doHIOBE OT TpeTa AbpiKaBa, KOUTO Bb3HAMeEpsBa Ja Mpejyiara Ha
TEPUTOPHUATA HA AbP/KABU YICHKH.”

II'bano

B) wieH 8, maparpad 1, OykBa a) He 3acsira pasmopeadUTe Ha
naparpad 2 oT HACTOSIIHS YICH;

IIpoexr na 3UJl na 3AKUCAIIKU

Y. 208

»(3) 3agBUTENAT MOKE J1a HE CIa3Ba pa3nopeON Ha TO3H IS, aKO
MOKE J1a JIOKaxke, 4e:

1. cna3zBaHeTo Ha CBHOTBETHaTa pasnopenda NPOTHUBOPEUYH Ha
UMIIepaTHBHA pa3nopenda Ha HAIMOHATHOTO MPaBO HAa 3asBUTEIS
WIM Ha yNpaBJsiBaH OT HEro alTepHaTUBEH UHBECTULIMOHEH (POHI OT
TpeTa Abp)KaBa, KOWTO Iie ObAe MpeuiaraH Ha TEPUTOpUATA Ha
IbpKABU YJICHKU;

2. 3aKOHOJATENICTBO Ha TpeTaTa MJbp)KaBa, MPUIOKUMO KbM
3asBUTENsT WJIM KbM VYIOPaBIsBaHHWS OT HEro ajTepHATHUBEH
MHBECTULMOHEH (OHA OT TpeTa IbpXkaBa, ChIbpXKa pasnopenodwu,
PaBHOCTOMHHU Ha pasmnopeadwuTe, KOUTO HAMA Ja ObJaT CIa3BaHW,
KaTo peryJiaTopHa el W OCUTYPSIBAaHO PAaBHUINE Ha 3alluTa Ha
MHBECTUTOPUTE;

3. 3agBUTENSAT W/WIW YIPABISIBAHUAT OT HEro aJITePHATUBEH
WHBECTUIIMOHEH (DOH]I CcIla3Ba pa3nopenonTe Ha 3aKOHOJATEIICTBOTO
Ha TpeTara JIbp>kaBa 1o T. 2.”

IIsano

r) wieH 8, maparpad 1, OykBa i) He ce npuiara;

[poexr na 3UJl na 3IKUCAIIKU

Y. 197

“(4) Jlutte, KOETO MPSIKO WM HENPSKO CHIVIACHO all. 2 yIpaBlisBa
QITEpHATUBHU WHBECTUIIMOHHU (POHIOBE, YHUUTO aKTHUBU HE
HAIXBBPJIAT YCTaHOBEHHUTe B aji. | mparoBe, ciefBa na Obae

II'bano
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PETUCTPUPAHO NIPU YCIOBUSITA Ha pazaen IV.”

n) unen 8, maparpad S5, BTOpa ajmHes ce pa3dupa KaTo
BKJIIOYBAII IIpENpamiane KbM: ,,MHPOpMAnuATa, MPEJOCTaBeHA B
CHOTBETCTBHE C WieH 37, maparpad 8, Oyksa a).*

Ipoexr na 3UJ na 3IKUCAITIKHU
Y. 208

»(5) Komucusita ce mnpousHacs Mo MNOJAAEHOTO 3asiBICHUE MpU
ChOTBETHO mnpwiarane Ha wi. 201, am. 6-12 U npu cna3BaHe Ha
cinenpamure anuHed. Cpok 3a NMpPOU3HACSHE HE Tede, ako He ca
MPEJICTABEHU TOKYMEHTHUTE 1o aji. 1.”

II'bano

Koraro xommereHTeH opraH Ha Jpyra IbpkaBa-uJeHKa HE €
CBIVIACEH C U3[]aBaHETO Ha pa3pelleHHe OT KOMIIETEHTHUTE OpraHu
Ha pedepeHTHa gbpkaBa-uwieHka Ha JIYAW®, crorBeTHUTE
KOMITIETCHTHH OpraHW MoraT na oTHecaT BbIpoca mo EOILIKII,
KOWTO MOXE€ Ja MpeanpueMe JAeWCTBUS B CHOTBETCTBHE C
NpPaBOMOILIMATA, KOUTO ca My IpeNocTaBeHH ¢ wWieH 19 ot
Permament (EC) Ne 1095/2010.

He mnoanexn Ha
BLBEKIaHE

9. B cmyuail 4e KOMIIETEHTHHUTE OpraHH Ha peQepeHTHaTa
IbpXKaBa-wieHKka cuurtaT, ye JIYAND moxe na ce mo3oBe Ha
nmaparpady 2 c men ocBoOOXkIaBaHE OT CMA3BaHETO Ha HIKOU
pasmopen0u OT HacTosmaTa IUPEKTHBA, Te O3 HEONIpaBIaHO
3abaBsHe uHpopmupar EOLIKIT 3a ToBa. B momkpena Ha Tasu
OIIEHKA Te TMpeACTaBAT WHPOpManuATa, pegocraseHa ot JIYAUD
chriacHo maparpad 8, 6yksa a), HOITOUKH ii) | iii).

IIpoexr na 3UJl na 3AKUCAIIKU
Y. 208

»(7) IIpn momyuyaBaHe Ha 3asBICHHUETO TO al. | KOMHUCHATA
M3BBPIIBA OIEHKA HAa HATUYHMETO HAa M3MCKBaHUATA IO all. 3 Karo
IpU TOJIOKUTENTHA OlLEHKa He3a0aBHO, HO HE MO-KbCHO OT €IUH
Mecell OT ToJiyyaBaHe Ha 3asBieHueTo yBemomsiBar EOLIKII 3a
u3BbpHIeHaTa oneHka W npenoctaBiT Ha EOLIKII nmpumoxenure
KbM 3asBJICHUETO JaHHU M JAOKyMeHTH mo ai. 1, 1. 3-5. Ot
YBEJOMSABAHETO MO MPEAXOJHOTO H3pEUeHHEe A0 MpelCTaBsHE Ha
craHoBumieto Ha ~ EOLIKII  oTHOcHO — mpwiaraHero  Ha
0CBOOOXKTaBaHETO MO al. 2 cpokbT 1o wi. 201, am. 9 crupa na
Teye.”

IIsano

B cpok ot enuH Mecery cnex noigydyaBaHe Ha YBEAOMIICHHETO TIO
mepBa amuHess EOIIKII ormpaBs CBBeTH J0 CHOTBETHHUTE
KOMIICTCHTHH OpraHM BBbB BpB3Ka C  MPHIAraHETO Ha
OCBOOOX/IaBaHETO OT Cla3BaHE Ha JUPEKTHBATa IOPaIH
HECHBMECTUMOCT B CHOTBETCTBHE C pa3mopendurte Ha maparpad 2.
Te3u cbBETH MOXKE IO-KOHKPETHO Ja 3acsArar BbIpoOca, Aaju
YCIIOBHUSTA 3a TMOJOOHO OCBOOOXKIABaHE MOraT Ja C€ CYMTAT 3a
W3ITBJIHEHU TIpeABHIl MHPOpManuara, mnpenoctaBeHa ot JIYAUD
chriacHo maparpad 8, OykBa a), MOATOYKH ii) W iiil), U TPEABUL
pPETryJIaTOpPHUTE TEXHUYESCKH CTaHAAPTH 33 CKBHUBAJICHTHOCT.

He mnoajexm Ha
BbLBEKIAHE

OB, L 174, 01.07.2011 r.

234




EOLIKII ce ctpemm na yTBepAu oOIa eBpONEiicka Haa30pHA
KyJATypa U TOCJIEIOBAaTEIHU HAA30PHU MPAKTUKH U Ja OCUTYpHU
moceoBaTeNieH IMOAXOM MEXITy KOMIIETCHTHUTE OpraHd BbB
BpB3Ka C MIPHJIATAaHETO Ha HACTOSIIKA naparpad.

CpoxbT, mocoueH B wieH §, maparpad 5, cnupa ga tede no | [lpoext ma 3UJ na 3AKUCAIIKHA II'bano
BpeMe Ha mperiena ot crpana Ha EOILIKIT B cworBercTBHE C | Ui 208
HACTOSIIHS maparpad. »(7) [Ipn momyuyaBaHe Ha 3asBICHUETO MO au. | KOMUCHsATA
M3BBPIIBA OLICHKA HA HAJIMYMETO HA M3UCKBAHHUATA MO all. 3 KaTo
IpH TIOJIOKHUTETTHA OIEHKAa He3a0aBHO, HO HE TMO-KBCHO OT €IUH
Mecel[ OT TojydyaBaHe Ha 3asBieHuero ysenomsBaT EOLIKII 3a
u3BbplIeHaTa oneHka u npepoctaBaT Ha EOLKII npunoxxenute
KbM 3asBJICHUETO JAaHHM M JOKyMeHTH 1o ain. 1, 1. 3-5. Ot
YBEJAOMSBAHETO O MPEAXOJHOTO H3PEUYEHUE [0 MPEIACTaBSHE Ha
CTaHOBHUIIIETO Ha EOILIKII OTHOCHO MIpUJIaraHeTo Ha
ocBOOOXKIaBaHeTo Mo an. 2 cpokbT mo wi. 201, am. 9 cnupa na
Teye.”
AKO KOMIIETCHTHUTE OpraHu Ha pedepeHTHaTa AbpkaBa-wicHka | Ilpoexkt Ha 3U/ na 3AKUCAINKA I'bJIHO
“MaT HaMepeHHe Ja M3JajaT paspellieHue, KaTo ce OTKJIOHAT oT | Y. 208
ceBerure Ha EOIIKIL, nocouenn BbB BrOpa amuHes, te |,(8)B ciyuall 4ye koMucusTa H3naze pelieHue, Oe3 1a B3eMe
uadopmupar  EOLIKII, xaro TmocoYBaT NPHYMHHMTE 33 TOBA. | MpeaBHMJ NPeACTaBeHoTO cranosuine Ha EOLKII mo an. 6 w/wm 7,
EOLKIT omosectsiBa (akta, ue KOMICTCHTHHTE OPraHH HE C€ | g ge3aGaBHO yBegomsisa EOLIKII 3a ToBa M OCOYBA IPUYHHKTE 33
C’BO6pa3$IBaT WJIKn HE BbB3HAMCpPABAT Ja CC C’BO6p33$IBaT CbC OTKJIOHSBAHETO OT HpeIICTaBCHOTO CTAHOBHIIIE. B cnyqai/'I e
CHOTBETHUTE CHBETH. EOI_[Kchmuo TaKa MOXKE J1a B3CME PEIICHUE | oo oo oo o BH3HAMEPABA 1A TPEIAra YIDABISBAHH OT HEro
32 BCEKH OTIEICH ciy4daili ga myOnuKyBa TNPUYWHHUTE 32
HeC’BO6p33$lBaHCTO CbC CBOTBCTHUTC CBBCTH, IIOCOYCHHU OT aHTepHaTHBHH MHBECTHIHOHHH d)OHI[OBe Ha TepHTOpI/IHTa Ha prrH
KOMIICTCHTHUTC OpraHu. CHOTBETHUTE KOMIICTCHTHH opraHu ce 'HLp)KaBH IICHKH H/HHH prrH 'HLp)KaBH WICHKH ca 'HLp)KaBH 1o
YBEJIOMABAT MPE/IBAPUTEITHO 32 TOBA MTy6IHKYBAHe. MpOU3XO0Jl HAa YyHOpPaBISIBAaHU OT 3asBUTENS  AJITEPHATUBHU
WHBECTHIIMOHHH (OHIIOBE, YBEJOMJICHHETO II0 TIPEIXOJTHOTO
W3pPEUYCHUE C€ Hu3Ipana U A0 KOMIETEHTHUTE OpPraHd Ha TE3U
J'bP>KaBU YJIEHKU.”
AKO KOMIICTCHTHHTE Opranu wumar Hamepenune na wiganar | [Ipoext ma 3UJ na 3AKUCAIIKU M'bJIHO
paspeleHue, kato ce oTKIOHAT oT cbBeTuTe Ha EOLIKIIL, mocouenu | Y. 208
BbB BTOpa anuHes, U JIYAU®D Bw3namepssa aa npeanara asainose |, (8) B cimywyait ye komucusta u3gaze perieHue, 0e3 aa B3eme
WIM aKIUM OT YIpPaBJsiBaHU OT Hero AV® B JbpKaBU-WICHKH, npenBun npeacraBeHoro cranosuiie Ha EOLKIT no an. 6 w/umm 7,
pasTMuHM  OT peEpeHTHATa IbpKaBa-WICHKA, KOMIETCHTHHTE | 1y yesaGasHO yBegomsisa EOLIKII 3a ToBa M MOCOYBA IPHUNHHATE 3a
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opraHu Ha pedepeHTHaTa IbpKaBa-uwiICHKa HHQOPMHpAT 3a TOBa
00CTOSATEICTBO U KOMIIETCHTHHUTE OPTaHH Ha Te3U JPYTH IbPKaBU-
YJICHKH, KATO TIOCOYBAT MPUYNHKUTE 3a TOBA.

OTKJIOHSIBAHETO OT MPEACTABEHOTO CTAaHOBUILE. B ciyyair ue
3asBUTENIAT Bb3HAMEpPSIBA Ja TNpejyiara YIpaBiIsiBAHU OT HETO
QITepHATUBHA WHBECTUIIMOHHU (DOHIIOBE HA TEPUTOPHUATA HA JPYTH
TBbP)KaBH WICHKH W/WIA APYTH TbP)KaBH WICHKH ca IbPXKABH IO
MpOU3XO0Jl HAa YNOpPaBISIBAaHU OT 3asBUTENS  AJITEPHATUBHU
WHBECTHIIMOHHH (OHIIOBE, YBEJOMJICHHETO II0 TIPEIXOJTHOTO
W3pEUYCHUE CE€ Hu3Ipana U A0 KOMIETEHTHUTE OpPraHd Ha TE3HU
J'bP>KaBU YJIEHKU.”

Korato xoMmreTeHTeH opraH Ha Jpyra Abp)KaBa-4JieHKa HE ¢ He mnonaexu Ha
CBhIJIACEH C OIICHKAaTa, HalpaBeHa OTHOCHO TMPHJIATaHEeTO Ha BbBEKIaHE
HacTosIMs maparpad OT KOMIETEHTHUTE OpraHu Ha pedepeHTHaTa
IbpxkaBa- wieHka Ha JIYAU®D, cbOoTBETHUTE KOMIIETEHTHU OpraHU
moratr ga otHecaT Bbopoca a0 EOLKIIL, xoiito Moxe na
npeAnpreMe ISUCTBHS B ChOTBETCTBHE C MPABOMOIIIMATA, KOUTO ca
My npemnoctaBern ¢ wieH 19 ot Permament (EC) Ne 1095/2010.

10. KomnerentHute opranu Ha pedepentHara abpxkasa-uieHka | [Ipoexkt na 3UJ na SAKUCAIKHA II'bano
6e3 HeonpaBaaHo 3abaBsHe nHpopmupatr EOLIKII 3a pesynrara ot | Ya. 213
IbPBOHAYAJIHKS TIPOLIEC Ha M3JaBaHe Ha paspeincHue, 3a Bcuukd |, Komucusra ysenomssa EOKIIII 3a uzganenure nuieHs3u, OTKa3uTe
npomMeHu B paspemieHnero Ha JIYAU® u 3a OTHEMaHeTO HA | 33 y3jaBaHe Ha JIMLIEH3, OTHETHTE JHUIEH3M KAKTO M 3a BCHUKHU
pa3peIICHUECTO. MIPOMEHU B U3/IaJICHUTE JIMIICH3U 10 TO3H pa3ziei.”

Komnerentnute opranu wuHpopmupar EOIIKII otHocHo | Ipoekt Ha 3U/ na 3AKUCAINKA Ibano
3asIBJICHUSITA 3a pa3pelieHue, M0 KOUTO ca IMOCTaHOBWIM OTKa3, | Ui 213
Karo MpPEIOCTaBAT [@aHHW OTHOCHO Touckanoro paspeuierne | , Komucusara ysenomsaa EOKIIII 3a n3nanenure nuueHsu, oTKkazure
JIYAU® un npuunnnre 3a orka3. EOLKII Boxu wUeHTpaleH | 33 y3maBaHe Ha JIMIEH3, OTHETUTE JIMIEH3H KAaKTO M 33 BCUYKU
PErucCThp C TE3W AJAaHHU, KOUTO IIPU MOHMCKBAHC CC MPCIAOCTAaBA Ha HpOMeHI/I B M3JAJICHUTE JIUIIEH3H M0 TO3HU pa3ﬂeﬂ.”
pa3MoNIOKEHHEe Ha KOMIICTEHTHUTe oOpraHu. KoMmeTeHTHHUTe
OpraHu TpeTUpaT Ta3u HHPOPMAIIUs KaToO MOBEPUTEITHA.

11. M300ppT Ha pedepeHTHa AbpxkaBa-uicHka He 3aBucu OT | [IpoexT Ha 3UJ na SAKUCANKHN II'bano
MOCJIEABALIOTO Pa3BUTUE Ha cTomaHckara aelHocT Ha JIVAU® B | Y. 211
Crro3a. Berpeku ToBa, ako JIYAU® npomenn mapketunrosara cu | (1) B cioyuait de mure, moxyduio JIMIEH3 10 TO3H pasJiel, B CPOK
cTparerusi N0 ABE IOMMHHU CJICA M3aBaHETO Ha I'bPBOHAYAIHOTO | nBe rOAWMHHU OT U3JaBaHE Ha JIMIIEH3a IMIPOMEHH CTPATETUATA CH 34
paspelieHie W Ta3W MPOMsIHA OW TOBJHSIA HA ONpEICTSHETO Ha npeijaraHe  Ha  VOPAaBSBAaHM  OT  HEr0  AITEPHATUBHU
pedepeHTHAaTa JbpKaBa-YJIeHKa, aKO HM3MEHEHAaTa MapKETHHTOBa MHBECTHIMOHHHN (OH/I0BE HA TEPUTOPHATA Ha JLPYKABH UICHKH 110
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cTpaterus Oemie IIbpBOHAYaJHATa MapKETHHIOBAa CTpaTerus,
JIYAN® yBenoMmsiBa KOMIETEHTHUTE OpPraHd Ha I'bpBOHAYaJIHATA
pedepeHTHa IbprKaBa-wiIeHKa 3a NPOMSAHATA, IPEAM Ja s BHEcCe, U
nocoyBa  CBOsITA  pedepeHTHA  AbpKaBa-WiCHKA  ChIIIACHO
KpUTEpHHUTE, NMpeaBUIeHH B maparpad 4, 1 Bb3 OCHOBa Ha HOBaTa
ctparerus. JIYAU® oOocHOBaBa oOIleHKaTa CH, KaTo pPa3KpHBa
HOBaTa CH MAapKETHHIOBa CTpaTeTrusl Ha IIbpPBOHAYaIHATA CH
pedepenTHa JIbpyKaBa-yJIeHKa. CrhI1eBpeMEHHO JIYAND
npeaocTaBs MHGOpManMs OTHOCHO 3aKOHHHS CH TIPEICTaBHUTEI,
BKIIFOYUTEITHO HETOBOTO MME M MACTOTO, B KOETO € YCTaHOBEH.
3aKOHHUAT TMpeJICTaBUTEN TpsOBa Ja € YyCTaHOBEH B HOBaTa
pedepenTHa IbprKaBa-uIeHKA.

HAuWH, KOHTO OW MOBNIMAN Ha ompenensHeTo Ha PemyOinka
benrapus xato pedepeHTHa AbpiKaBa YICHKAa B CbOTBETCTBHUE C UII.
207, B ciywail d4e Ta3M CTpaTerusi Oemle MpencTaBeHa KbM
3asdBJICHMETO 3a M3/laBaHE Ha JIMLEH3, JIMIETO YBEJOMsBA 3a TOBA
KOMHUCHSTA NPEeau NpUaraHeTo Ha HOBaTa CTpPATErus, IOCOYBa
pedepeHTHaTa aBbpKaBa WIEHKa, ONpeiesieHa cbriacHo 4wi. 207 u
HOBaTa CTPATErus, U NPEACTaBsl IPOMEHEHATA CTPATETUs U JTaHHUTE
nmo wi. 208, an. 1, T. 6 3a 3aKOHHHUS NPEACTABUTE] B HOBATa
pedepeHTHa AbpKaBa WICHKA.”

[IppBoHavanHaTta pedepeHTHA Ibp)KaBa-dJIeHKA OICHSBA Ialld
ompenensHeTo oT crpaHa Ha JIYAM® B ChOTBETCTBHUE C IIBpBa
anuHes e mpaBuwiaHo M yBegoMmsaBa EOLIKII 3a tosa. EOIIKII
OTIIPaBsl ChBETH OTHOCHO OIlEHKaTa Ha KOMIIETEHTHHTE Opranu. B
ceoeto yBemomusieHne A0 EOLKII xoMmmereHTHHTE OpraHu
npenocraBat Ha EOLIKII obocHoBkata ot JIVAU®D Ha HeroBaTa
OIIEHKa OTHOCHO pedepeHTHATa IIbpKaBa-wieHKa M WHGOpMAII
OTHOCHO HOBaTa MapKeTHHToBa ctparerus Ha JIY AN O.

[poext na 3UJ na 3AKUCAITKHU

Y. 211

»(2) Ilpn momydaBaHe Ha YBEJOMJIIEHHETO MO ail. | KoMHUCHAITa
W3BBPIIBA OIICHKA Ha OINpPEACNIIHETO Ha HOBaTa pedepeHTHa
IbpKaBa YJIEHKA KAaTO HE MO-KbCHO OT €AMH MECEl OT MOJy4YaBaHe
Ha yBenomuienneto yBenomsiea EOLIKII 3a u3BbpiieHata oreHKa u
npenoctaBsaT Ha EOLKIT npunoxxeHuTe KbM YBEAOMIICHUETO JaHHU
U JOKYMEHTH.”

IIsano

B CpPOK OT €UH MCCCI CJIC MOoJIydaBaHC Ha YBECAOMJICHHUETO I10

He mnoajgexm Ha

Bropa anuHes EOLKII ortmpaBs cbBETH [0 ChOTBETHUTE BbBEXKIaHe
KOMITETEHTHH OpraHU OTHOCHO TsxHarta oreHka. EOLIKII otmpaBs
CBBCT 3a OTKa3, caMO B cnyqaﬁ Y€ CUMTa, 4€ HE Ca H3IBJIHCHU
KpUTEpPUUTE, OTIpe/ieieHn B aparpad 4.
Crnen xato momy4ar ceBerutre Ha EOLIKII B cworBercTBHEe C | IIpoexT nHa 3U/I na 3AKUCAINIKHA II'bano
TpEeTa QaJIMHCA, KOMIICTCHTHUTC OpraHu OT M[I'bpBOHA4YaJIHATa Y. 211
pedepenTHa abpkaBa-uieHka uHpopmupar JIYAH® ot tpera | ,,(3) Komucusara yBeqoMsiBa JIUIICTO, IMOJYYHJIO JIMIICH3 IO TO3U
IbpXKaBa, IbPBOHAYANHUS My 3aKkoHeH npeacrasuten u EOLKII 3a | pasnen, nsponavannus My 3akoHeH npeactasuten u EOLIKIT 3a
CBOCTO pCHICHHE. CTAHOBHIIIETO CH T10 TIO/IaJICHOTO YBEIOMJICHUE B €THOMECEUYCH CPOK
or mpexacraBsHeTo Ha craHoBumieto Ha EOLKII oTtHOCHO
OTpeIeITHETO Ha peepeHTHATA JIbprKaBa WICHKA WM OT U3THYAHE
Ha eHOMeceueH cpok oT yBeaoMmsBanero Ha EOLIKII mo an. 2, ako
B 103U cpok EOIIKII e npeacraBu cranosuiie.”
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AKO KOMIICTEHTHUTE OpraHu Ha IbpBoHadanHata pedepentHa | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
Ibp’KaBa-wiICHKa c€ ChraacaT ¢ oreHkata Ha JIVAU®, te | Y. 211
MH(QOPMHUPAT M KOMIETEHTHHTE OPraHM Ha HoBata pedepeHTHa | ,,(4) AKO CTAHOBHIIETO HA KOMHCHSTA IO . 3 TIOJKPENs OICHKAaTa
AbpXKaBa-wICHKa 3a mpomsHara. I[IbpBoHavyanHara pedepeHTHa | ga JINLETO, IMOJYYMJIO JIUIEH3 IO TO3U pas3fel, 3a OIpeAciIsiHE Ha
JIbpiKaBa-ulIcHka 0e3 HeonpaBIaHo 3abaBsiHE NMpE/aBa KONMME OT | popa ped)epeHTHA AbpKABA WICHKA, KOMHCHATA YBEIOMSBA 3a TOBA
HpENUCKaTa OTHOCHO paspemieHneTo 1 Haasopa Bupxy JIVAUD Ha | yovirerentans opran Ha HoBaTa pepepeHTHa IbpKABa WICHKA H B
HOBaTta pedepeHTHa AbpxkaBa-wieHka. OT garara Ha IpenaBaHe Ha |4-7HeBEH CPOK My MPEOCTABS KOMHE OT BCHUKH JOKYMEHTH,
HpenucKara OTHOCHO Pa3pelieHHeTO M HaJa30pa, KOMIICTEHTHHUTE
OpraHH HA HOBATA JbpKABA-WICHKA CA  KOMICTEHTHH 110 MPEICTaBEHN WM CHCTABEHU BBB BPb3Ka C JIMLEH3UPAHETO U
OTHOIICHWE HA M3IABAHETO HA PaspellicHWe W Ha Hajzopa bpxy | HAA30Pa Ha JMLETO, JIMLEH3MPAHO IO TO3M pasiel, KaTo OT TO3H
TIYAU®D. MOMEHT ITPaBOMOILKATA HA KOMUCHSITA 10 OTHOLIEHUE HAa TOBA JIULIE
ce npekpatsBart.”
AKO OKOHYaTenHaTa OLieHKa Ha KomieTreHTHuTe opranu ce | Ilpoekt na 3U/ na 3AKUCAIKHA I'bano
oTkioHsBa oT chBeTuTe Ha EOLIKII, mocodenn B TpeTa auHes: Ya. 211
,» (5) B citydaii ue okoHuUaTenHaTa OIIEHKAa Ha KOMUCHSTA T10 ajl. 3 ce
pasznuuaBa oT npenacrtaBeHoTo craHosuine Ha EOLIKII, s He3abaBHO
yBenomsia EOLKII 3a ToBa U mocouBa MNpPUYMHUTE 3a
OTKJIOHSIBAHETO OT TMPEACTAaBEHOTO CTaHOBHUIIE. B ciywaih ue
3aBUTENAT IpeJjiara YHOpaBiIsiBaHU OT HEro aJTepHATUBHU
WHBECTHIIMOHHH (DOHIIOBE HA TEPUTOPHATA HA JPYTd IAbpXKABU
YJICHKH W/WIIK IPYTH AbPKaBH YICHKHU Ca JbPXKABU MO MPOU3XO]] HA
YIPAaBIABAaHU OT 3asABUTENSA AITEPHATUBHU  WHBECTUIMOHHU
(dhoHIOBE, YBEAOMIICHHETO 1O MPEIXOAHOTO U3PEUYCHHE CEe HU3TpaIia
Y 10 KOMIIETEHTHUTE OPraHu Ha TE€3U JbP>KaBU YJIEHKHU.”
a) komnereHtHute opranu uH@opMmupar EOLIKII, karo | IlpoexTt Ha 3U/ na 3AKUCAINKA Ibano
mocouBaT npuunHuTe 3a ToBa. EOLIKII omoBectsiBa ¢akra, ue | Yur. 211
OTHENEH KOMIIETEHTEH OpraH He ce cbhoOpassaBa wunm He | ,, (5) B cinyuaii ye okoHYaTeaHaTa OleHKa Ha KOMUCHSATA 110 ajl. 3 ce
Bb3HAMeEPsIBA J1a ce ChoOpassBa ¢ Heropute chbBeTH. EOLKII CBLIO | pa3nuyaBa OT MpejcTaBeHoTo cTanosuine Ha EOLIKII, Ts1 He3abaBHO
Taka MOXC Ja B3EME PCIICHMC 3a BCEKM OTJCNCH Clydail 1a | ypenomsea EOLIKII 3a ToBa M mocouBa IPHYMHATE 34
nmyOyMKyBa TPMYMHMTE 33 HEChOOpasiBaHe, MOCOYEHH  OT | grynopapaneTo OT IPENCTABEHOTO CTaHOBMIIE. B cioydail ue
KOMITeTeHTHUTE Oprand. CHLOTBETHHTE KOMIIETEHTHH OpPTraHU ce JASBHTENAT MpEIIara  YNpABIABAHH OT HET0  ANTEPHATHBHH
yBEJIOMSIBAT MTPEABAPUTEITHO 3a TOBA MyOJIMKYyBaHE;
WHBECTUIIMOHHU (OHIIOBE Ha TEPUTOpHUATA HA APYTU AbPIKAaBH
YICHKH W/WIIA IPYTH JbPKaBH YWICHKH Ca JbPXKABU IO MPOU3XO]] Ha
YIPaBJSIBAaHU  OT  3asBUTEN  AJNTEPHATHUBHU WHBECTULIMOHHU
(G OHJIOBE, YBEJOMIICHHETO 10 MPEIXOJHOTO U3PEUYCHHE CE M3Mpalia
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U 10 KOMIIETEHTHUTE OPTaHU Ha TE€3U JAbP’KaBU WICHKH.”

0) ako JIYAU® mpemara nsutoBe wiad akuuu ot ynpasisiBand | Ilpoext na 3UJI na 3AKUCAIIKHA II'bano
oT Hero AU® B abpkaBU-WICHKH, Pa3judHU OT MbpBOoHayaigHaTta | Yo 211
pedepeHTHa  IbpiKaBa-4iIeHKAa, KOMIICTEHTHUTE oprand Ha |, (5) B ciyuail ue okoHYaTeHaTa OlleHKA Ha KOMUCHSITA 10 ajl. 3 ce
I’bpBOHAYANHATA PE(EPeHTHA JbpiKaBa-wICHKAa HH(POPMHUpAT 32 | pasznuyaBa OT NpeacTaBeHoTo craHopumie Ha EOLIKII, T He3a0aBHO
TOBa OOCTOSITEJICTBO KOMIICTCHTHUTEC OpTraHH Ha TE3dW Jpyru yBemomsia EOLIKIT 3a ToBa M I0COYBA NPUYMHHTE 3
JIbPIKABH- HUICHKH, KATO TMOCOYBAT MPUYMHATE 33 TOBA. AKO € | GrynopgpaHeTo OT IpEJCTABEHOTO CTAHOBHMIIE. B cimyudail ue
NPUIOKUMO, KOMIIETEHTHUTE OpPTaHu Ha pedepeHTHaTa IbprkaBa- SASBHTENAT Mpeiara  YOpABIABAHH OT HEr0  ANTepHATHBHH
4lieHKa WH()OPMHUpAT 3a TOBa OOCTOATEICTBO W KOMIICTCHTHHUTE
ODraHM Ha JbpKaBHTe-uIeHKH 1O Npomsxox Ha AHD, WHBECTHIIMOHHH (DOHIIOBE HA TEPUTOPHATA HA JPYTd IAbpPXKABU
ynpasisiBanu ot JIYAM®, karo mocouBaT IpUYMHUTE 32 TOBA. “UICHKH WK JPYTH JAbPKABH HICHKH Ca XbPHKABH MO MPOU3XOL Ha
YIPAaBIABAaHU OT 3asABUTENSA  AITEPHATUBHU WHBECTUIMOHHU
(dhoHIOBE, YBEAOMIICHHETO 1O MPEIXOAHOTO U3PEUYCHHE CEe M3Tparia
Y JI0 KOMIIETEHTHUTE OPraHu Ha TE€3U JbP>KaBU YJIEHKHU.”
12. Axo ot peasHOTO pa3BuTHEe Ha cromaHckata aewHocT Ha | Ipoext na 3U/ na 3AKUCIAINIKHA II'bano
JIYAUO® B Cpro3a B paMKHUTE Ha JBE TOJWHU ciel u3aaBaHeTo Ha | Y. 211
paspenieHre MOXe Jia Ce 3aKio4n, 4Ye npejacraBenara ot JIVAU® | | (6) B ciyuail 4e pealHO OCBIIECTBABAaHATA OT JIMLE, MOIYYHIIO
10 BpEME€ Ha M3JaBaHCTO Ha paspCIICHUC MAPKETUHIOBA CTPATETUA JIMLIEH3 MO0 TO3U pasfel, ﬂeﬁHOCT Ha TEPUTOPHUSATA HA ObpiKaBU
He ¢ Oumma cnepsana win 4e JIVAU®D e HampaBuio HEBEPHHU | yjpegky € B OTKJIOHEHHE OT MpeAcCTaBeHaTa KbM 3asBJICHUETO 3a
TBBPJICHUS OTHOCHO Hest, win de JIVAN® we e cnasuno maparpad | yonapape wa mumens cTpaTerds 3a IpeJlaraHe Wik Bb3 OCHOBA Ha
I1" mpn  mpowmsinata Ha MApKCTMHIOBAaTd ~CH  CTpATCIMi, Ta3u JEWHOCT MOXE Ja Cce€ IMpUueMe, Y€ MpeAcTaBeHaTa KbM
KOMIIETCHTHUTE OPTaHH Ha IbpBOHAYAIHATa pedepeHTHa IbpKaBa-
unenka u3ucksat ot JIYAU® na mocoun mpaBuiHata pedepeHTHA SQABIICHUCTO 33 M3/IABAHC Ha JIMICH3 CTpaterui ¢ ChIAbpiKaila
IbpKABA-WICHKA B3 OCHOBA HA peaiHara Mapkeruuroa | HCBEPHA TBBDICHHS, WA Y€ JMUETO € NPOMEHWNIO CTPATETHATA CH,
ctpaterus. Ilpouenypata mo maparpad 11 ce mpumara mutatis 0e3 1a ObAaT Cla3eHU MPEAXOHUTE ATMHEH, KOMUCHSITA H3UCKBA OT
mutandis. Axo JIYAV® He M3IbIHE HCKAHETO HAa KOMIETeHTHuTe | THIECTO Ja IOCOYHM MpaBUIHATA PedEePECHTHA NAbpXKaBa WICHKA BB3
OpraHul, T€ OTHEMAT Pa3pELICHUETO MY. OCHOBA Ha pCaJIHO CJICABAHATA CTPATCrusl Ha NpcajiaraHe. Anunen
1-5 ce mpusiarat CbOTBETHO.”
Axo JIYAU® mpomenu mapkeruHroBatra cu crpaterus cien | IIpoext na 3UJ na 3AKUCAIIKU Ibano
nepuona, mocoueH B maparpad 11, u Bb3HamepsaBa na mpomenu | Yur. 211
CBOoATa pedepeHTHa IbpXKaBa-wieHKa npeaBua Hoeata cH | ,(7) JIuie, MOMydnsIo JUIEH3 MO0 TO3HM pasfiel, Cle] M3THYaHe Ha
MapKCTHHIOBA CTPATCTHs, TO MOXKCE Jia IIOAaJC UCKAHE 3a IIPOMAHA | nBe TOOAMHU OT M3/1aBaHE Ha JIMIICH3a IIPOMEHU CTpaTerudTra CH 3a
Ha HeroBaTra pedepeHTHa Ibp)KaBa-wieHKa 10 KOMIICTEHTHHUTE npejUlaraHe  Ha  YOPABISIBAaHM — OT  HEro  aITepPHATHBHH
OpraHi Ha NbPBOHAYANHATA PE(PEPEHTHA ABPKABA-WICHKA. | yypecTyuOHHM (JOHAOBE Ha TEPUTOPHATA HA IBPKABH WIEHKH,
Ipouenypara no naparpa¢ 11 ce npunara mutatis mutandis. KOETO Bb3 OCHOBA Ha Ta3W NMPOMsSHA BB3HAMEPSABA N1a MIPOMEHU W
pedepeHTHATa CH Ibp)KaBa 4ICHKA, MOJaBa KMCKaHE 3a TOBa JI0
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KoMucusTa. AnuHeu 1-5 ce npuarat CbOTBETHO.”

KoraTo xoMIieTeHTeH OpraH Ha AbpXKaBa-4JCHKA HEe € ChIJIACEH C
OLIEHKaTa OTHOCHO OIPEIEIIIHETO Ha peepeHTHA JbprKaBa-wICHKA
no maparpad 11 wnm mo Hacrosmus mnaparpad, ChOTBETHHTE
KOMIIETEHTHH OpraHd Morar Jaa oTHecar Bbhpoca ao EOLKII,
KOMTO MOXe Ja NpeAnpueMe JeHCTBUS B CHOTBETCTBHE C
MIPaBOMOIIUATA, KOHTO ca My TpeIOoCTaBeHH ¢ wWieH 19 ot
Pernament (EC) Ne 1095/2010.

He mnoaaexn
BbLBEKIAaHE

Ha

13. Bcuuku cnopoBe MeXIy KOMIIETEHTHHUTE OpraHd Ha
pedepenTHaTa nabpkaBa-wicHka Ha JIYAUD® u JIYAUD ce
ypexaaT B ChOTBETCTBHE C MPABOTO Ha pedepeHTHATA AbpiKaBa-
YJIeHKAa W TIOMAIaT MO0J HeWHATA FOPUCIUKIIHSL.

He mnoaiexn
BbLBEKIaHe

Ha

Benuku cniopose mexay JIVAU® win AV® u nHBECTUTOPH OT
EC B crotBeTHUST AUUD ce ypexxnaT B CbOTBETCTBUE C MPABOTO Ha
HSIKOSL AbprKaBa-wICHKA U IONaJaT N0 HeHHA IOPUCAMKIHUSL.

He mnoaiexn
BLBEKIAHE

Ha

14. Komucusta npremMa akToBe 32 HM3IBJIHEHHE 32 ONpeessiHe
Ha MpolenyparTa, KosTo TpsAOBa Aa ObAe clieABaHA OT BH3MOKHHUTE
pedepeHTHH IbpKABU-WICHKH, KOTATO OMPENeNIAT MOMEXIY CH
pedepeHTHaTa IbpKaBa-WICHKAa B CHOTBETCTBHE ¢ maparpad 4,
BTOpa ainuHes. Te3n aKkToBe 3a W3MBJIHEHHE CE TpueMar B
CHOTBETCTBHE C MPOIEAypa M0 pasriekaaHe, MOCoYeHa B WwieH 59,

naparpad 2.

He mnoaaexn
BbLBEKIAHE

Ha

15. Komucusita mnpuema, dUpe3 JeleTMpaHH aKTOBE B
CBHOTBETCTBHE C 4jeH 56 W Mpu yciaoBUATa Ha wieHoBe 57 u 58,
MEpPKH OTHOCHO JOTOBOPEHOCTHUTE 33 CHTPYIHHUYECTBO, IOCOUECHH B
naparpad 7, OykBa T), ¢ mea Aa ce pa3pabotu oOma pamka 3a
YIECHSBAHE Ha M3rOTBSHETO HA TakKWBa JOIOBOPEHOCTH 3a
CHTPYJIHUYECTBO C TPETHU IbPKaBH.

He mnoaiaexun
BbLBEKIaHE

Ha

16. 3a 1a ce ocUTypH €THAKBO MPWIIATAHE HA HACTOSIIIHS YJICH,
EOLIKII mosxe ma pazpaboTBa HACOKH 32 OMpENesTHE HA yCIOBUATA
3a MpWiIaraHe Ha MepkuTe, npuetu oT Kommcusta BBB Bpb3Ka C
JIOTOBOPEHOCTUTE 3a CHTPYAHUYCCTBO, MOCOUEHH B maparpad 7,
OykBaT).

He mnoaaexn
BbLBEKIaHe

Ha

17. EOLIKII pa3paboTBa NpOEKTU Ha PEryJIaTOPHU TEXHHUYECKH

He mnoaiaexu

Ha
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CTaHJIapTU 3a OMNpEeNeNsHE Ha MHUHUMAJIHOTO ChbIbpPXKAHUE Ha
JIOTOBOPEHOCTHTE HA CHTPYIHHUYECTBO, MOCOYEHH B maparpad 7,
OykBa T), Taka 4e Ja C€ TapaHTUpa, Y€ KAaKTO KOMIICTCHTHUTE
opranu Ha pedepeHTHaTa IbpXKaBa-wieHKa, Taka W TE3W Ha
MPUEMAILLIATE  ObpPXKABU-  YJIEHKM  [OJIy4yaBaT  J1OCTaTb4yHa
uHpOpMaIKsl, 3a 1a MOTaT Jia YIIPaKHSIBAT CBOUTE MIPABOMOIIHS 32
HAA30p U pa3ciielBaHe ChIVIACHO HACTOAIIATA TUPEKTUBA.

BbLBEKIaHe

Ha Komucusita ce aemerupar mpaBOMOIIMS 3a IpHEMaHEe Ha
peryJIaTOpHUTE TEXHUYECKH CTaHAPTH, IIOCOUYEHH B IIbPBa aIMHES,
B chorBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaiexu
BLBEKIaHE

Ha

18. 3a nma ce ocurypu MOCIEIOBATEIHO XapMOHH3UpaHE Ha
Hacrosmmsa wieH, EOLIKII pa3paboTrBa mpoekTH Ha peryjaTOpHH
TEXHUYCCKH CTaHIAPTH 33 KOHKPETH3UpPaHE Ha IMPOLCIypUTE 3a
KOOpJMHANUSA U OOMEH Ha WH(OpPMAIHi MEXIy KOMIICTCHTHUTE
oprann Ha pedepeHTHaTa [bpXKaBa-wWIeHKA W KOMIICTCHTHUTE
OpraHu Ha NpueManiuTe AbpkaBu-wieHkd Ha JIY AUD.

He mnoaaexn
BbLBEKIAHE

Ha

Ha Komucusta ce penmerupar mpaBoMmoIHs 3a IMpHEMaHE Ha
pETyJIaTOPHUTE TEXHUYECKH CTaHJAPTH, IIOCOUYEHH B IIbPBA aIMHES,
B chorBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaaexn
BbLBEKIAHE

Ha

19. B ciygaii 4e KOMITIETEHTEH OpraH OTXBBPIIN UCKaHE 32 0OMEH
Ha WHQOpMalMs B CHOTBETCTBHE C PETYJIATOPHHUTE TEXHHUYECKH
CTaHAApTH, MocoueHHu B maparpad 17, chOTBETHHTE KOMIIETCHTHHU
opranu moraT nma otHecar ciydas mo EOIIKII, koiito Moxke na
npeanpreMe JecTBUA B CHOTBETCTBHE C IIPABOMOIIHATA, KOUTO ca
My npenoctaBenu ¢ wieH 19 ot Permament (EC) Ne 1095/2010.BG
1.7.2011 r. O¢unmanen BectHuk Ha EBponeiickus cpro3 L 174/49

He mnoaiaexn
BbLBEKIaHe

Ha

20. B crotBercTBHE ¢ wieH 29 ot Permament (EC) Ne 1095/2010
EOLKIT nacbpuaBa e(peKTHBHUS IBYCTPAaHEH W MHOTOCTPaHEH
oOMeH Ha UWHQOpPMaNHUs MEXAY KOMIETEHTHUTE OpraHd Ha
pedepenTHaTa appxkaBa-wieHka Ha JIYAU® or tpera mbpkaBa u
KOMIIETEHTHUTE OpraHd Ha IMpHEeMalIUTe IbpPXKAaBU-WIEHKH Ha
cpoTBeTHOTO JIYAW®, mpu OBIHO crna3BaHe Ha TNPHIOKUMUTE

He mnoaiexn
BbLBEKIaHe

Ha
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pasmopendu 3a MOBEPUTEIHOCT U 3allUTa HA JaHHUTE, IPEABUICHA
B CHOTBETHOTO 3aKOHOmaTeIcTBO Ha ChIo3a.

21. B cvotBercTBue ¢ wieH 31 ot Pernmament (EC) Ne 1095/2010 He mnopnexu Ha
EOLIKII ocurypsiBa oOmiaTa KOOpAMHAIINS MEXITY KOMITCTCHTHUTE BbBekK/IaHe
opraHu Ha pedepeHTHaTa AbpkaBa-wicHka Ha JIYAUD ot tpera
IbpKaBa W KOMIIETEHTHHTE OpPraHM Ha MpHEMAaIIUTe IbP)KaBH-
9JIeHKH Ha ChOTBETHOTO JIY AU D. ITo-cnermanno EOLIKIT mosxke:

a) Ja yJiecHsBa oOMeHa Ha MH(GOpManus MEXIY ChOTBETHHUTE He mnoagaexu Ha
KOMIIETEHTHU OPTaHuU; BbBeK/IAHE

0) nma ompemens oOxBatra Ha uHGOpMAIUATA, KOSTO He mnomiaexu Ha
KOMIICTCHTHUTE OpraHH Ha pedepeHTHaTa IbpKaBa-wieHKa TpsOBa BBbBeXK/IaHE
Jla TIPelOCTaBIT Ha KOMIIETEHTHHUTE OpraHM Ha ChOTBETHUTE
IIpUeMaIlH JbPKABH- WICHKH;

B) Ja TIpeanpueMa BCHYKM IMOAXOIAIIM MEpPKH B Ciy4aid Ha He mopjiexum Ha
MpoIecH, KOUTO MOrar Ja 3acTpamar (QYHKIHOHHpPAHETO Ha BbBEXKIaHE
(hvHAHCOBUTE TMa3apw, C IeN yJEeCHSIBaHE Ha KOOpAWHAIHATA Ha
neiicTBuATa, TpPEeANnpHeTd OT KOMIIETeHTHHTE OpraHd Ha
pedepeHTHATa AbpKaBa-wWiICHKA W KOMIICTCHTHHTE OpraHd Ha
MpUeMallluTe AbpKAaBU-WICHKH BbB Bpb3ka ¢ JIYAUD ot Tpera
IbpXKaBa.

22. 3a 1a ce OCHTypH €IHAaKBO MpHJIaraHe Ha HACTOSIIUS YJICH, He mnopjexu Ha
EOLKII moxe ma pa3paboTBa MPOSKTH HA TEXHUYCCKH CTaHIAPTH BbBekK/IaHe
3a WBIBIHEHUE 32 OmpezersHe Ha gopMaTa W ChIBpPKAaHHETO Ha
MCKaHEeTO, ITOCO4eHo B maparpad 12, Bropa anuHes.

Ha Komucusra ce mpeaocTaBaT MpaBOMOIIMS 3a MpUEeMaHEe Ha He mnoanexum Ha
MOCOYEHNUTE B IMIbpBAa aJHHEd TEXHWYECKHM CTaHIApTH 3a BBbBeEXK/IaHE
U3IBIHEHUE B CHhOTBeTCTBHE ¢ WieH 15 or Permament (EC) Ne
1095/2010.

23. 3a na ce ocUrypu €IHAaKBO IpUJaraHe Ha HACTOSIIUS YJIEH, He mnoagaexu Ha
EOLIKIT pa3paboTBa mNpOEKTH Ha pEryjJaTOpHA TEXHUYECKH BbBEXK/IaHE
CTaHJIAPTH OTHOCHO:
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a) HauMHa, mo Koiito JIYAN® TpsbBa 1a wu3MbBIHABA He mnopjiexum Ha
WM3MCKBaHMATA, MPEABUACHN B HACTOsIATa AUPEKTHBA, KaTO B3eMa BbBeXK/IaHE
npensun ToBa, ue JIYANU® e ycraHOBEHO B TpeTa AbpikKaBa, U MO-

KOHKPETHO M3MCKBAHETO 3a MPEJCTaBsIHETO Ha MH(popManusaTa 1o
yjaeHoBe 22 — 24;

0) ycnoBusTa, IpH KOUTO CE CUUTA, Y€ [IPABOTO, IMPHIIOKUMO IO He mnopjexu Ha
otHomeHue Ha JIYAU® ot Tpera nbpxasa unn Ha AU® ot tpeta BbBEXK/IaHe
IbpXkKaBa, CbIbpXKa pPABHOCTOMHO TPaBMWJIO CBhC  ChIlATa
peryjaTopHa Lell ¥ OCUTYDSBAIlO ChILOTO PABHHUINE Ha 3aIllMTa Ha
CHOTBETHUTE HHBECTUTOPH.

Ha Komucusta ce amenerupar mpaBOMOIIMsS 3a IpHEMaHE Ha He mnopjexu Ha
MIOCOYCHUTE B IIbPBA AJIMHES PETYJIaTOPHH TEXHUYECKH CTAHIAPTH BbBeK/IAHE
B choTBeTcTBHE ¢ wWwieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

Ynen 38 He mnoagaexu Ha

IlapTHROpCcKa mNpoBepka BHB BpPBb3KAa ¢ HM3AaBaHETO HA BbBeXK/IAHE
paspewenust Ha JIVAU®D ot Tpera abpkaBa U HAJ30pa HAJ TAX

1. EOLKII mpoBexma €XErogHO aHadu3 d4Ype3 MapTHROPCKA

NpoBepKa Ha HaI30pHaTa ACHHOCT HAa KOMIIETEHTHHUTE OpIaHH,
CBbp3aHa C wu3JaBaHeTo Ha pazpemieHus Ha JIYAU® ot Tpera
I'bp’KaBa M HAI30pa HaJ TIX chriacHo wieHose 37, 39, 40 u 41, ¢
LeJ JONBJIHUTENIHO YBEIMYaBaHE Ha I[OCIENOBAaTEHOCTTAa Ha
pesynrature oT Hanzopa cbrinacHo wieH 30 ot Permament (EC) Ne
1095/2010.

2. Hdo 22 romu 2013 r. EOLKII pa3paboTBa METOIH, KOHTO He mopjiexku Ha
MO3BOJISIBAT ~ OOEKTMBHA  OLIGHKA U CPaBHEHHE  MEXIY BbBeKIaHe
MIPOBEPSIBAHUTE OPTaHU.

3. Ilo-KOHKpPETHO aHalIW3bT Ype3 MapTHBOPCKA IPOBEPKa He mnoaggexu Ha
BKJIFOYBA OLICHKA Ha! BbBEXKIaHe

a) cremeHTa Ha CcOMMKaBaHe B HAA30PHUTE TIPAKTHKH, He mnoanexum Ha
MIOCTUTHATa MpHU U3/1aBaHeTo Ha pasperieHus Ha JIYAUD ot Tpera BBbBeXK/IAHE
IbprKaBa M HaJl30pa Haf TX;

0) cremeHTa, 10 KOSTO HaA30pHATa IPAKTHKa MOCTHra LEJIUTE, He mnonjexu Ha
OTIpe/IeTICHN B HACTOSIIATA AUPEKTHBA; BbBeKIaHe
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B) MOCTUTHATaTa €QEKTHBHOCT M CTEMEHTa Ha cONMKaBaHE IO
OTHOIIIEHUE Ha MPHUJIAraHeTO Ha HACTOSIIATA JUPEKTUBA U MEPKUTE
33 M3MBIHEHMETO WM U perylaTOpPHUTE TEXHHYECKM CTaHIapTH U
TEXHUYECKH CTaHAapTH 3a M3MbIHeHue, paspadborern ot EOLKII
CBIJIACHO HacTosIIaTa JTUPEKTHBA, BKJIFOUUTEITHO
aIMUHHUCTPATUBHA MEPKU M CaHKIMHU, HaloxeHH Ha JIYAUD or
TpeTa AbprkaBa, KOraTo HE € Clla3eHa HACTOosIaTa TUPEKTHBA.

He mnomiaexu
BLBEKIaHE

Ha

4. BB3 ocHOBa Ha 3aKJIOUEHHUATA OT MAPTHHOpPCKAaTa MPOBEPKa
EOLKII moxe aa u3aaBa HACOKU U MPENOPBKU ChITIACHO 4jieH 16
or Permamentr (EC) Ne 1095/2010 ¢ men HajgaraHe Ha
MOCJIeIOBaTEeNIHN, e(UKACHU U e(DEKTUBHU HAJ30PHU MPAKTHUKHU 32
JIYAU® ot Tpera abprkasa.

He mnoaiexu
BLBE:KIaHE

Ha

5. KoMrieTeHTHHTE OpraHy MoJjaraT BCHYKH YCHIIUS 32 CIa3BaHe
Ha T€3W HACOKH M NMPETIOPBKH.

He mnoaiexn
BbLBEKIAHE

Ha

6. B cpox or nBa Mecema OT H3/aBaHETO Ha HACOKa WIIU
MIpernopbKa BCEKM KOMIIETEHTEH OpraH MOCOYBA Jalld Cla3Ba MU
Bb3HAMepsBa Jia Cla3Ba Ta3u HACOKa WM Mpenopbka. B ciyyait ue
KOMIIETEHTEH OpraH He CIa3Ba WM HE Bb3HAMEpsBA Ja CIa3Ba
u3JaJeHaTa Hacoka WJIM mpenopbka, Toi mHpopmupa EOLKII,
KaTo [10COYBa MPUYMUHUTE 3a TOBA.

He mnoaiexun
BbLBEKIAHE

Ha

7. EOLIKII omoBecTsiBa (hakrta, 4e majaeH KOMIIETCHTCH OpTaH He
Cma3Ba WJIM HE Bb3HAMepsBa Ja cHa3Ba JaJeHa HacoKa WIIH
npernopbka. EOLIKIT Moke chIlo Taka Jja B3eMe pEIICHUE 32 BCCKU
OTJCNCH ciydvail aa myONMKyBa NPUYMHHUTE 3a HECMa3BaHe Ha
ChOTBETHATAa HACOKA WJIU MPENOpPbKa, MOCOYCHH OT KOMIICTCHTHUSI
opran. KoMmeTeHTHUIT OopraH ce yBeIOMsBa IMPEABAPUTEIHO 3a
TOBA MyOJIMKYBaHE.

He mnoaiaexn
BbLBEKIaHe

Ha

8. B mokmaga mo e 43, maparpad 5 ot Permament (EC) Ne
1095/2010 EOLKII ysemomsiBa EBponeiickusi mapiament, ChBeTa
u Komucusra 3a U31ajeHUTE CHIVIACHO HACTOSIIMS WIEH HACOKU U
OpEenopbKH, KaTO MOCOYBAa KOW KOMIIETEHTHH OpraHH HE ca TH
cnazwnu u onucBa kak EOLIKII Bbp3HamepsiBa na rapanTtupa, 4ye
KOMIIETEHTHUTE OpraHy IIE CMa3BaT HETOBUTE MPENOPBKU U HACOKHU
B ObIelIE.

He mnoaiaexn
BbLBEKIaHe

Ha

9. Komucusita B3eMa HAUICKHO TPEIBHI TE3W JOKJIATU TPU

He mnoaaexun

Ha
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mperjiea Ha HACTOAIIATAa TUPEKTHUBA CBIVIACHO WieH 69 u mpu
BCSKA MO-HATATBHIIIHA OIICHKA, KOSITO U3BBPIIIBA.

BbLBEKIaHe

10. EOIKII ocurypsBa myOnwdeH IOCTHI OO0 Hai-moOpuTe He mopjexm Ha
MPaKTUKH, HAJIOKEHU B PE3YJITAT OT TE3U MapTHHOPCKH MPOBEPKHU. BBbBeEXK/IaHE
OcBeH TOBa pe3ynTaTUTe OT MAPTHHOPCKUTE MPOBEPKHA MOTAT Aa
ObJaT HampaBeHH OOIIECTBEHO JOCTOSHHE CBhC CBHITTACHETO Ha
KOMITCTEHTHHUSI OpraH, KOWTO € Omil OO0eKT Ha mapTHhOpCKaTa
MpOBEpKa.

Ynen 39 Mpoext na 3UJI na 3IKUCIAIIKA Ibano

YcaoBus 3a npensarane ¢ nacnopt B Coio3a Ha AU®D ot EC, | Y. 246
ynpasiasBanu ot JIYAUD ot Tpera aAbpkaBa »(1) JIune, ympaBisgBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C

1. bpxaBure-wieHku rapantupar, de JIYAUD ot Tpera | mpousxox ot PermyOnmka beiarapus mMoske Aa yIpaBisiBa alTEepPHATHBEH
IbpKaBa, TONYYMIO HAAJIGKHO paspelieHue, MOXKe Jla Mpeasiara | HHBECTHIMOHeH (OHJ, ¢ mpou3xoa or PemyOnuka Bbirapus, u nga
JUTOBE WM akuuu oT ynpaisBan oT Hero AU® or EC nHa | mpemamara Ha Ttepuropusita Ha PemyOnuka bBbearapus antepHaTHBEH
npodecuoHanHn WHBecTHTOpU B CBIO3a C TACIOpPT, KOTaTO ca | MHBECTUIMOHEH (OHA, C TMPOM3XOA OT JbpKaBa UJEHKA, CIel
W3ITBJIHEHU PEABUICHUTE B HACTOSAIINS WICH N3NCKBAHMA. Mpe/ICTaBsiHEe Ha YBEIOMIICHHE 10 3aMECTHHK-TIPEICceaTeNsl, KbM KOETO ce

npusarar:”

2. B cnyyait ye JIYAU® Bb3HamepsBa na npegnara asinose uin | [poexkr na 3UJ na 3AKUCAIIKU I'bano
akmmn oTr A® ot EC B cBosATa pedepeHTHa IbpkaBa-wieHKa, | Y. 246
JIYAU® yBemomsiBAa KOMIIETCHTHHTE OpraHM Ha  cBosTa | (1) Jlume, ynpamnsBamo anTepHaTUBHH HWHBECTHIMOHHU (OHIOBE, ¢
pedepenTHa abpkaBa-uwieHka 3a Bcuuku AW® ot EC, kouto | mpousxon ot PenyOnuka Bbwirapus moxe fa ynpapisiBa alTepPHATUBCH
BB3HaAMeEpsiBa Jla peiara. WHBeCTHIIMOHEH (oHa, ¢ mpomsxox ot Pemybnmka berarapus, n ga

mpemiara Ha TepuTopusaTa Ha Pemybnmuka bearapus antepHaTHBEH
WHBECTUIIMOHEH (OHJ, C TPOU3XOJ] OT JbpKaBa WICHKA, CIeJ
Mpe/ICTaBsHEe Ha YBEJAOMIICHHE 10 3aMECTHHK-TIPEIceaTeNs, KbM KOETO ce
npuiarat:”

ToBa yBemomiieHHE BKJIIOYBA JOKyMeHTHTEe M mHpopManuara, | [Ipoext na 3UJ na 3AKUCAIIKU II'bano
nocouyeHu B npuioxenue III. Y. 246

»(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
mpousxon oT PenmyOnmka beiarapms moke ma ympaisiBa anTepHATHBEH
WHBeCTUIIMOHEH (oux, ¢ mpomsxox ot PenmyOnumka Bearapus, u naa
mpemara Ha TepuTopusta Ha Pemybnuka benrapus antepHaTHBEH
WHBECTHUIIMOHEH (OHI, C TPOM3XOJ OT JAbpKaBa WICHKA, CIeJ
MpeJICTaBsiHe Ha YBEJAOMIICHHE 10 3aMECTHHK-TIpeiceaTeNsl, KbM KOETO ce
MIpUJIarar;
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1. JaHHU 3a HAMMCHOBAHUCTO, AbpPiKaBaTa YJICHKA IO MPOMU3XOJa U aapeca
Ha aJITCpHAaTUBHUSA NHBCCTUIITMOHCH (1)OH,I[;

2.ycraBa, TIpaBuiaTa M JPYIMTE YYPEIUTEIHHM JOKyMEHTH Ha
AIITepHATUBHUS MHBECTUIIOHEH (OHT;
3. 1aHHM 3a HaMMEHOBAaHUETO, Jbp)KaBaTa Ha JHUICH3UPAaHE WU

peructpanusi, ChOTBETHO Ibp)KaBaTa, B KOSTO € YCTAaHOBEHO CENANIUILETO
Ha IVIABHUS ITE€PHAaTHBEH MHBECTHLHOHEH (DOHJ, W agpeca Ha IJIaBHUS
aNTEpHATHBEH MHBECTUIIMOHEH (OHJ B ClIydauTe Ha 3axpaHBall
aJITepHaTUBEH MHBECTUIIOHEH (OHT;

4. naHHM 3a HAUMMEHOBAaHHMETO, IBP)KaBaTa, B KOSATO € CENAIMIIETO MU
KJIOHBT Ha JAEHO3UTaps, U ajpeca Ha JENOo3UTaps, KakTo U JOrOBOPBT C
HETO;

5. undpopmanmara o wi. 244, am. 1 w BcsAka Apyra WHpOpManud,
IIPEIOCTaBEHa HA HHBECTUTOPUTE;

6. uHQopManKs 3a MEpKUTE 3a NpEAOTBpaTsBaHE Ha MpelyaraHe Ha
JSUIOBETE WM AaKOMUTE Ha aNTepHATUBHHUS WHBECTULMOHEH (OHI Ha
Hempo()eCHOHATHY ~ MHBECTUTOPH,  BKIIOYHUTEIHO  KOIaTo  JIHLETO,
ynpasisBaiio (GoHga, MON3Ba yCIyTHd HA TPETHU JIUIA 33 MPEIOCTaBIHUTE
Ha ¢onna ycmyru.”

3. He mo-xecHO oT 20 paboTHM IOHU Cclled TOJNy4YaBaHe Ha
BJIHOTO yBEIOMJIEHHE ChIVIACHO maparpad 2 KOMIETEHTHUTE
oprann Ha pedepeHTHaTa AbpkaBa-uieHka Ha JIVAUOD
uHpopmupar JIYAUD namm moxe na 3amoyHe Ja mpeaiara Ha
HeliHa TepuTopusi AM®D, mocouyeH B YBEAOMIICHHETO ChIJIACHO
naparpad 2. KommerentHuTe opranu Ha pedepeHTHaTa IbprKaBa-
yreHka Ha JIYAW® wMorar na ce NpOTHBOIIOCTABAT Ha
npeanaraneto Ha AW® camo axo ympaBieHuero Ha AUD ot
ctpana Ha JIYAU® He ¢ wim HAMA Aa Oblie B CHOTBETCTBHE C
HacTosIIaTa AUpeKTUBa, ik ako JIYAV® He cna3Ba win HAMA 1a
clla3Ba HacTofllaTa AUPEKTHBA HO Jpyr HauuH. B ciywail Ha
noyiokutenHo pemenue JIYAU® Moxe nma 3amodyHe jga mpeaiara
AU® B cBosiTa pedepeHTHa AbpKaBa-ujIeHKa, CYUTaHO OT Jarara,
Ha KOSITO KOMIIETEHTHUTE OpraHu ca ro YBEJOMUIU B Ta3H BPB3Ka.

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 246

,»(3) 3amMecTHUK-TIpeIceIaTEeNAT CE€ MPOU3HACSA 10 YBEAOMIICHUETO MO aj. 1
B cpok 20 paOOTHHU JHH OT MOJYyYaBAHETO MYy M MPEICTABSIHETO Ha BCUUKH
JIAHHU U JOKYMEHTH 10 ajl. | mpu ChOTBETHO MpujaraHe Ha 4. 203, an. 3-
6.

(4) 3amecTHHK-TIpeICeIaTENAT MOXKE Ja U3/aje 3a0paHa 3a TUIAHUPAHOTO
yIpaBleHHe U TpeajiaraHe, ako Bb3 OCHOBA Ha MPEACTABEHUTE NaHHU U
JOKYMEHTH HE MOXXe Ja ObJe YCTaHOBEHO, Y€  YIPAaBICHHETO Ha
QITEPHATUBHUS WHBECTUIMOHCH (OHJ CE€ OCBHIICCTBSIBA W IIE Ce
OCBIIECTBSIBA B CHOTBETCTBUE C H3MCKBAHHUATA HA TO3M 3aKOH WIH
NEHOCTTa Ha JUIETO, YIPABISBAIIO aJTePHATHBHH WHBECTUIIHOHHU
(OHIIOBE, CE OCBIIECTBIBA M IIE CE OCHIIECTBSIBA B CHOTBETCTBHE C TE3U
W3UCKBAHMS.

(5) B ciydaii 4e 3aMeCcTHUK-TIpEACENaTSIAT He U3aaze 3adpaHa ChIIIACHO
al. 4, NUIETO, YNpaBisABAIO AITEPHATUBHU WHBECTUIMOHHH (OHIOBE,
MOJKE JIa 3allOYHe YIPABICHUETO W/WIIU MPEAJIaraHeTo Ha aNTepHATHBHHUS
WHBECTUIIMOHEH (DOHJ OT JaraTa Ha MoJydyaBaHe Ha PEHICHHETO Mo aj. 3.

IIbano
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3aMeCTHUK-IIpEACEAaTeNIAT M3Ipallla pPEHIEHUETO 10 IPeAXOJHOTO
M3pedyeHue Ha KOMIIETEHTHUTE OpraHu Ha aJITepHATUBHUS WHBECTULIHOHEH
($oHI ¢ IpOM3XO0 OT Ipyra IbpXaBa WICHKA, KOWTO 1ie ObAe mpeasarad
Ha TepuTopuiaTa Ha PenyOmuka bovarapus. B cmoyuait dWe mwmuero,
yIpaBisBaIlO aJITEPHATHBHM HWHBECTULMOHHU (OHIOBE, € JHILE CbC
celanuIle B TpeTa IbpkaBa, 3a koeto Penybnuka brirapus e appkaBa o
IPOM3XO0X, 3aMECTHUK-IPEACENATENIAT MPENOCTaBsl PELICHHETO II0
n3pedenue mppBo U Ha EOLIKIL.”

KommnerentHute opranu Ha pedepeHTHaTa AbpKaBa-4wieHKa Ha
JIVAU® wundopmupar cemo taka EOIKII um kommeTeHTHUTE
opranu Ha AUN®, ye JIVAUD moxe na 3amodHe Ja mpejiara
nsutoBe win akuuu o AV® B pedepeHTHaTa IbpiKaBa-diIeHKa Ha
JIIYANUD.

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 246

»(5) B ciydaii ue 3aMecTHHK-TIpeceIaTeNAT He u3aae 3a0paHa ChIJIaCHO
al. 4, MMUETO, yNpaBisABaIO AITEPHATHBHU WHBECTULIHOHHHM (OHIOBE,
MOJKe J]a 3all0YHE YNPaBICHUETO W/WIM NpPEeAJaraHeTo Ha alTepHATHBHUS
WHBECTUIIMOHEH (OHA OT JaTaTa Ha IOJIydaBaHEe Ha PELICHUETO Mo ajl. 3.
3aMecTHUK-TIpE/CelaTeNIAT H3Mpalla pemIeHHeTo MO0  MPEeIXOAHOTO
M3pedeHue Ha KOMIIETEHTHUTE OpraHu Ha aJITEpHATUBHUS WHBECTULIHOHEH
GoHA ¢ IPOM3X0 OT Ipyra AbpXapa WICHKA, KOWTO Iie ObAe mpeasarad
Ha TepuTopuiaTa Ha PenyOmuka bovarapus. B cmoyuait dWe nwmuero,
yIpaBisSBaIlO aJITEPHATHBHH HWHBECTULMOHHU (OHIOBE, € JHILE CbC
celanuIle B TpeTa IbpkaBa, 3a koeto Penybnuka brirapus e nppxasa 1o
IPOM3XO0X, 3aMECTHUK-IPEACENATENIAT MPENOCTaBsl PELICHHETO II0
n3pedenue mppso u Ha EOLIKIL.”

IIbano

4. B cnyuaii ye JIYAN® BBp3HamepsBa Aa Npeasara AsaoBe WIn
akmmu oT AV® ot EC B mbpikaBU-uICHKH, PAa3IMYHA OT HETOBaTa
pedepentHa JIbpXKaBa-4ICHKA, JIYAND yBEIOMsIBa
KOMIIETEHTHUTE OPTaHU Ha CBOATA peepeHTHA AbprKaBa-wieHKa 3a
Bcuuku AU® ot EC, xouto Bp3HaMepsiBa Ja npejjara.

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 252

»(1) JIune, ympaBisBaiio anTepHATHBHM WHBECTHIIMOHHM (OHIOBE, C
mpousxos oT PenyOnuka bbirapus Moxke na mpeaiara anTepHATHBCH
WHBECTUIIMOHEH (OHJ C MPOU3XOJI OT IbpKaBa WICHKA Ha TEPUTOPHUATA HA
Ipyra QObp)KaBa wWIEHKAa CIle[] TPEACTaBsIHE Ha yBEJIOMIIEHHE 0
3aMECTHHK-TIPEICEeaaTelss, KbM KOETO ce mpuiarar:”

II'bano

ToBa yBemOMIJIGHHE BKIIFOYBA JOKYMEHTHTE M WH(OpMAIUsTa,
MOCOYEHH B npuiioxenue V.

IIpoexr na 3UJI na 3IKUCAIIKHU

Y. 252

»(1) JIume, ympapnsBaiio anTEpHATHBHU WHBECTUIIMOHHH (OHIOBE, C
npousxon or PemyOnuka Bearapus moxe na mpeanara anTepHaTHBEH
WHBECTUIIMOHEH (OHI C MPOM3XO0J OT AbPKaBa WICHKA Ha TEPUTOPUAITA Ha
Ipyra pAbp)KaBa WIEHKa cjel IpPeACTaBsiHE Ha YyBEIOMJICHHE 10
3aMeCTHHK-TIpeziceaTesns, KbM KOETO Ce MpUIIarar:

1. naHHM 32 mpHeMalaTa Jbp)KaBa WICHKA,

II'bano
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2. JaHHW 332 HAaMMEHOBAaHHMETO, AbPKaBaTa WiICHKa 10 MPOU3XOJ U ajxpeca
Ha anTepHATHBHUS WHBECTUIMOHEH (OHA, KOWTO JUIETO Bb3HAMEpsBa Ja
npeiara;

3.ycraBa, TmpaBwiata © Jpyrure
aJITepHATUBHUS HHBECTUIIMOHEH (DOHT;
4. naHHU 3a HAMMEHOBAHUETO, MJCTOTO HA YCTAHOBSIBAHE W ajapeca Ha
TJIaBHUS QITEPHATUBEH MHBECTHUIIMOHEH (POHI B CIydaWTe Ha 3aXpaHBal]
aJITepHATHBEH WHBECTUIIOHEH (OHT;

5. IaHHM 32 HAaUMEHOBAaHUETO, MSCTOTO HAa YCTAaHOBSBaHE W ajpeca Ha
TETO3UTapS;

6. uapopmanmsaTa mo wn. 244, an. 1 wu Besaka apyra uHpopmanus,
MpeocTaBeHa Ha HHBECTHTOPHUTE;

7. uHpOpMANUs 3a MEPKHUTE 3a Mpe/iaraHe Ha JSUIOBETE WM aKIMHUTE Ha
aNTepHATHBHHUS WHBECTHIMOHEH (OHI, KaKTO W 3a MepKUTe 3a
NpefoTBpaTsIBaHEe Ha MpelJlaraHe Ha HENpO(EeCHOHAIHU WHBECTUTOPH,
BKJIFOYMTEITHO KOTATO JIMIETO, YIpaBisBamo (OHAA, MMOJ3Ba YCIYTH Ha
TPETH JINIIA 32 IPEAOCTaBSIHUTE Ha (DOHIA YCIyTH.”

YUpEIUTEIHN JTOKYMEHTH Ha

5. He mo-xwcHO oT 20 paboTHu nuu cnex Aarara Ha moiydaBaHe | Ipoext na 3U/1 na 3AKUCAINIKHA II'bano
Ha HAIbJTHO KOMIUICKTOBAHOTO YBEIOMJICHHE ChrilacHO maparpad 4 | Ui, 252
KOMIIETEHTHUTE OpraHd Ha pedepeHTHaTa IbpKaBa-wieHKa | ,,(3) 3aMecTHUK-TpeAceqaTeNsT NpeaoCcTaBs Ha ChOTBETHUS KOMIIETEHTEH
nmpegaBaT  HAIBJIHO  KOMIUICKTOBAHOTO  YBEIOMIICHHE  Ha | OpraH Ha IpHeMalara JIbpkaBa YiICHKA yBEIOMICHHETO H HHPOPMAITHATA
KOMIICTCHTHUTE OpPraHM Ha JIbPKABUTC-YICHKHA, B KOWTO ce | 1o al. 1 B cpok 20 paOOTHH JHU OT MOTyYaBaHETO MY U MPEACTABSIHETO HA
IUIaHUpa Ja ce MpeiaraT AsuioBere wid akguute oT AW®. | Bcuukd JaHHM M JOKYMEHTH Mo ail. 1. C nmpeacraBsHETO Ha
ITomoOHO TIpemaBaHe Ce W3BBPINIBA CaMO aKO YIPaBICHWETO Ha | MHOpMamusaTa 10 H3PEUYCHHE WBPBO  3aMECTHHK-TIPEICETATEIIAT
AUD ot JIVAUD e u me ObAe B CHOTBETCTBHE C HACTOAIIATA | MOTBBPXKAABA, Y€ JUIETO, YIPABIABAIIO AITCPHATUBHA WHBECTUIIMOHHU
mupektuBa U ako JIVAU® cna3Ba Hacrosmata AMPEKTHUBA Kato | (OHIOBE, € JUICH3UPAHO OT KOMHUCHATA U B JIUICH3a MYy € BKIIOYCHO
IIS1710. YIOpaBIeHHETO Ha aJTepHATHBHH WHBECTHUIIMOHHH  (OHIOBE ChC
CHOTBETHATa HMHBECTUIIMOHHA CTpaTerus. 3aMECTHHUK-TIPEICEATEIISAT
He3a0aBHO yBEAOMSBA JIMIETO IO al. | 3a MPeAoCTaBIHETO Ha
nH(pOpMaIUATA 10 U3pEeUeHHEe IbPBO. B cirydaii 4e 00eKT Ha Mpeiarate e
QITepHATUBEH WHBECTUIIMOHEH (OHI OT npyra abpkaBa UICHKA,
3aMECTHHK-TIPE/ICEATEIIAT YBEAOMSBA KOMIIETEHTHUS MY OpTraH, ue
JUIIETO, YIPABISABAIIO AITEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE, MOXKE Ja
3amovyHe nOa Tpeayiara To3w (OHI Ha TEepUTOpHATAa Ha IIpHeMariara
abpkaBa. B cioydallk ue Jmuero, yHmpaBisBall0  aJITEPHAaTUBHU
WHBECTUIIMOHHU (OHJIOBE, € JIMIE ChC CENAJMINE B TpeTa AbpiKaBa, 3a
koeto PemyOmuka beiarapusi e mbpkaBa IO TPOU3XOJ, 3aMECTHHK-
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npeacenarensat wHbopmupa EOILIKIIL, dwe numero, ympasisBaiio
QITEPHATUBHU WHBECTUIIMOHHH (DOHIOBE, MOXKE Jla 3allOYHE Ja Mpejjiara
TO3W (OH]] HA TEPUTOPHUSATA HA TIpUEMaIlaTa IbpiKaBa..

(4) 3amecTHHUK-TIpeICEAATENIAT B CpPOKa IO al. 3 MOXE Ja OTKaxke
MPENCTaBIHETO Ha WHGOpMAIMATa MO al. 3, ako Bb3 OCHOBa Ha
MPE/ICTABEHUTE JaHHW W JOKYMEHTH HEe MOXeE Ja ObJe YCTaHOBEHO, e
YIPaBIeHUETO Ha AIITEPHATUBHUS MHBECTUIIMOHEH (POH[ CE€ OCHIIECTBIBA
Y 1€ C€ OCBHINECTBSIBA B ChOTBETCTBUE C M3UCKBAHKATA HA TO3U 3aKOH HIIU
JNeHHOCTTa Ha JIMIIETO, YIPAaBISBAIlO AITEPHATUBHU HWHBECTUIIMOHHU
(oHITOBE, Ce OCBIIECTBABA M M€ CE€ OCHIIECTBIBA B CHOTBETCTBHE C TE3U
M3UCKBaHUA.”

Y. 256.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHHW (OHIOBE, C
MPOU3XOJ OT JIpyra AbpXaBa WICHKAa MOXE Jla Mpeajara alTepHaTUBEH
WHBECTUIIMOHEH (POH]] C TPOU3XOJ] OT IbpKaBa WICHKA WIH aNTepHATHBECH
WHBECTHIIMOHEH (DOHI, TUIICH3NPAH WM PETUCTPHUPAH B TPETa AbpKaBa, a
TIpY JIWTICA HA W3UCKBAHE 32 JIMIICH3 WM PErUCTpalis — ChC CEIAIHINE B
TpeTa JbpikKaBa, Ha TepUTOpHuATa Ha PemyOnuka brirapus Bb3 OCHOBa Ha
MMOJIy4eHO B KOMHCHATA YBEIOMJICHHE OT KOMIICTCHTHHS OTpaH Ha
I'bpKaBaTa WieHKa M0 MPOU3XO0 Ha JIUIETO, YIPABIABAILI0 AITEPHATUBHU
WHBECTUIIMOHHN (OHIIOBE, KbM KOETO Ca TMPWIOKEHU JTaHHUTE H
JIOKyMEHTHUTE 1O wi. 252, an. 1 1 mOTBBPKACHUE OT KOMIIETEHTHUSI OPTaH
Ha Jbp)KaBaTa wWICHKA 110 TPOWM3XOA, UYe JIUIETO, YIPaBIIABAIIO
QJITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE, € JUIICH3UPAHO OT KOMITETCHTCH
OpraH Ha IbpKaBaTa YiICHKAa MO MPOW3XOJ] M B JIMIEH3a MY € BKIIFOUEHO
VIIPaBICHHETO HA aJNTCPHATHBHU HWHBECTUIIMOHHH (OHIOBE CBC
CHOTBETHATA MHBECTHUIIMIOHHA CTPATETHUs.”

KommnerentHute opranu Ha pedepeHTHaTa AbpKaBa-WwieHKa Ha
JIYAU® mpunaraT yBepeHHe 3a TOBa, uye choTBeTHOTO JIYAUD
MpUTEXkaBa paspelieHue 3a ymnpasieHue Ha AMD c omnpenencHa
WHBECTHIIMOHHA CTPATETHsL.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 252

»(3) 3aMecTHHK-TIpeIceAATEIAT MPEA0CTaBs Ha ChOTBETHHUS KOMITCTCHTEH
OpraH Ha npuemMamniaTa AbpKaBa 4ICHKa YBEAOMJIICHUETO U I/IH(i)OpMaHI/IHTa
o ain. 1 B cpok 20 pabOTHU JHU OT MOJTyYaBaHETO MY W MPEJICTABIHETO Ha
BCHYKM JIaHHM W JOKyMeHTH mo an. 1. C mpexncraBsHeTo Ha
uHpoOpMaIMATa 10  HM3PECYCHHE MBPBO  3aMECTHUK-TIPEICEAATEISIT
MOTBBPXKJaBa, Y€ JIUIETO, YIPABJISABANIO aITCPHATUBHU WHBECTHIIMOHHH
(OHIIOBE, € JIMIEH3UPAaHO OT KOMHCHUATA W B IJIMIEH3a MYy € BKIIOYCHO

II'bano
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YOpaBJICHUCTO Ha AJITCPHATUBHU HMHBCCTHUIITUMOHHU (1)OHI[OBG ChbC
ChOTBETHaTa HWHBECTHUIMOHHA CTpaTeTusl. 3aMECTHUK-TPEACeAaTeNsT
He3a0aBHO yBeOOMSBA JIMIETO MO al. 1 3a TpPemocTaBsSHETO Ha
HHpOpMaIUITa IO U3peUcHUE MBPBO. B ciydail ue 00eKT Ha npeanarane e
aNTepHATUBEH WHBECTHLMOHEH (QOHI OT JApyra [ObpXaBa 4YIICHKA,
3aMECTHUK-TIpEICeNaTesIT YBEAOMSIBA KOMIIETCHTHUS My OpraH, e
JIMLETO, YIPaBIIABAILO AJITEPHATUBHI MHBECTUIIMOHHU (DOHIIOBE, MOXKE A2
3alloyHe Ja Tpemiara To3W (QOHA Ha TEPUTOpUATA Ha TpUeMaliara
oppkaBa. B cmydalt uye numero,  ympaBisBamlo — alTepHATUBHU
WHBECTULIMOHHU (DOHIIOBE, € JIMILE ChC CEAAIMIIEC B TPETa IbP)KaBa, 3a
koeto PemyOnuka bbarapus e abpkaBa IO MPOU3XOJ, 3aMECTHHK-
npeacenarenat wuHpopmupa EOLKII, dwe nunero, ympasisBamio
aJITepHATUBHU MHBECTULHMOHHH (DOHIOBE, MOXKE []a 3alloyHe Jla mpenjara
TO3" (DOHJ Ha TEPUTOPHUATA Ha TpHUeMaIiaTa Ibpxasa.”

Y. 256.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHU (OHIOBE, C
MIPOU3X0J] OT Jpyra JbpKaBa WICHKA MOXKE Ja TMpejjiara alTepHATUBCH
WHBECTUIIMOHEH (DOHJ] C IPOU3XOJ] OT IbpXKaBa WICHKA WIHA aNTCPHATHBCH
WHBECTHIIMOHEH (DOHI, TUIICH3NPAH WM PETUCTPHUPAH B TPETa AbpKaBa, a
MIpH JINTICA HA W3UCKBAHE 32 JIUIICH3 WM PErUCTpPalusi — ChC CEIAIHINE B
TpeTa JbpikaBa, Ha TepUTOpHATa Ha PemyOnuka brirapus Bb3 OCHOBa Ha
MOy4eHO B KOMHCHUSTA YBEIOMIIEHHE OT KOMIIETEHTHHsI OTpaH Ha
I'bpKaBaTa WieHKa M0 MPOU3X0 ] Ha JIUIETO, YIPABIIABAII0 alTePHATHBHU
WHBECTUIIMOHHK (OHIOBE, KbM KOETO Ca MPWIOKEHH JTaHHUTE H
JIOKYMEHTHUTE MO wi. 252, an. 1 1 mOTBBPKACHUE OT KOMIIETEHTHUSI OPTaH
Ha JbpXKaBaTa wWICHKa 110 TPOWM3XOA, UYe JIUIETO, YIIPaBIIABAIIO
QJITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE, € JTUIICH3UPAHO OT KOMITETCHTCH
OpraH Ha Ibp)KaBaTa WICHKa MO MPOU3XOJA U B JIMILEH3a MYy € BKIIOYCHO
YIOpaBIeHHETO Ha aJTepHATHBHH WHBECTHUIIMOHHH  (OHIOBE ChC
CHOTBETHATA MHBECTHUIIMOHHA CTPAaTETUs.”

6. Cnen mnpemaBane Ha KoMmIuiekToBaHOTO YyBeaomieHue | Ipoext na 3U/ na 3IAKUCAIIKHA I'bano
KOMIIETCHTHATE OpPTaHW Ha peQepeHTHaTa abpkaBa-wieHka Ha | Yir. 252
JIYAN® mne3abaBHO yBemomsiBaT JIYAU® 3a mpenmaBaHeTo. | ,,(3) 3aMecTHHK-TIpeAcenaTeNsIT IPEJOCTaBs Ha ChOTBETHUS KOMIIETEHTEH
JIVAU® wmoxe na 3amoune ga npeaynara AV® B chOTBETHHTE | OpraH Ha mpuemaiiaTa JIbp)KaBa WiCHKa YBEIOMICHHUETO U HH(pOpMaLusaTa
MIpUEMaIlH JbP)KaBH- WICHKH OT JIaTaTa Ha TOBA YBEJIOMIICHHE. 1o an. 1 B cpok 20 pabOTHHU JHU OT IMOJyYaBaHETO MY M MPEJICTABSIHETO Ha
250
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BCHUYKH JAaHHH M JOKyYMEHTH 1o ai. 1. C nmpeacraBsHETO Ha
nHpOpManusITa MO H3pEUCHHE MIBPBO  3aMECTHUK-TIPEACEAATEINST
MOTBBPKIABa, Y€ JIMLETO, YNPaBIABAILO AITEPHATUBHU HMHBECTHLIMOHHHU
(doHIOBE, € JIUICH3UPAHO OT KOMHCHUATA W B JIMIEH3a MYy € BKJIIOYCHO
yOpaBICHUETO Ha aNTEpPHATHMBHM WMHBECTHLUMOHHH (OHOOBE CBC
CHOTBETHaTa HWHBECTHUIMOHHA CTpaTeTUsl. 3aMECTHUK-IPEACEAATEINST
He3a0aBHO yBeJOMsBA JIMIETO IO al. 1 3a TpPenocTaBsSHETO Ha
HHpOpMaIUITa IO U3pEeUcHUE MBPBO. B ciydail ye 00eKT Ha npeanaraHe e
aNTepHATUBEH WHBECTHLMOHEH (QOHJ OT JApyra JObpXaBa 4YJICHKA,
3aMECTHHUK-TIPEICENaTeNAT YBEAOMsIBA KOMIICTEHTHUS My OpraH, ue
JIUIIETO, YIPABISABAILO AITEPHATUBHU WHBECTUIIMOHHU (DOHIOBE, MOXKE /1a
3alloyHe Ja mpeniara To3W (QOHA Ha TEPUTOpUATa Ha NpUeMaliara
oppkaBa. B cmydallk uwe numero,  yIpaBisBamlo  aJTepPHATHBHU
WHBECTULIMOHHU (DOHJIIOBE, € JIMIE ChC CEAAIMIIEC B TPETa IbP)KaBa, 3a
koero PemybOnuka bbiarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npencenarenst uHpopmupa EOULKII, uwe mwmmero, ympaBisBamio
aJITepHATUBHU MHBECTULMOHHM (DOHIIOBE, MOXKE J]a 3allOuHe Jla Ipensara
TO3H (DOH] Ha TEPUTOPUSATA HA MTpUEMaIlaTa JbpiKaBa.

(5) B cydaii 4e 3aMeCTHUK-TIpEICEIATEISIT HE U3/1aIe OTKAa3 CHITIACHO all.

4, JIMLECTO, YIPABJIABAIIO AJITCPHATUBHU WHBCCTULMOHHHA (1)OHI[OBG, MOXKE
Jla 3amoYyHe MpeAjaraHeTo Ha aNTepHATHBHHS WHBECTUIIMOHEH (OHI B
rpreMaliara JIbp)xaBa OT JaraTa Ha u3lpamaHe Ha WHPOpMAIHTa 10 all.
3.7

Y. 256.

(1) Jlume, ympaBisiBamo ajaTepHATHBHH WHBECTHIMOHHW (OHIOBE, C
MPOM3XO0J OT JApyra JIbpiKaBa WIEHKa MOXE Ja IMpeljiara alTepHATHBEH
WHBECTUIIMOHEH (DOHJ] C TPOU3XOJ] OT IbpXKaBa WICHKA WIH aNTCPHATHBCH
WHBECTUIIMOHEH (DOHII, JIMIICH3UPAH WM PETUCTPHPAH B TPETA IbpPKAaBa, a
MIPY JIMTICA Ha W3MCKBAHE 32 JIMICH3 WM PETHCTPAlHsi — ChC CENANUIIe B
TpeTa JbpiKaBa, Ha TepUTOpHaTa Ha PemyOnuka brirapus Bb3 OCHOBa Ha
MOJYYCHO B KOMHCHUSTA YBEJAOMIICHHE OT KOMICTCHTHHS OTpaH Ha
JbpKaBaTa WICHKa [0 TMPOU3XO0]] Ha JIMIETO, YIPABISIBAIO0 alTCPHATHBHU
HMHBCCTUIITMOHHU q)OHZ[OBe, KbM KOC€TO Ca TMPUIOXKCHHU JAHHUTEC U
JMIOKYMEHTHUTE 10 Wi. 252, ai. 1 ¥ NOTBBPXKJCHUE OT KOMIICTEHTHHS OpraH
Ha JIbpKaBaTa WICHKA 10 TPOM3XOJl, Y€ JIUIETO, YIPAaBISIBAII0

OB, L 174, 01.07.2011 r.

251




AJITEPHATUBHU MHBECTUIIMOHHU (DOHIIOBE, € JUIICH3UPAHO OT KOMIICTCHTEH
OpraH Ha Ibp)KaBaTa WIEHKa MO MPOU3XOJA U B JIMILIEH3a MYy € BKIIOYCHO
YOpaBICHHETO Ha aJTepHATHBHH WHBECTHUIIMOHHM  (OHIOBE ChC
CHOTBETHATA MHBECTHUIIMOHHA CTPATETHUs.”

KommerentHuTe Opranu Ha pedepeHTHATa AbpKaBa-wieHKa Ha
JIVAU® wundopmupar cemo taka EOIKII m kommeTeHTHUTE
opranu Ha AU®D, ge JIYAUD® moxe ma 3amodyHe 1a Tpeasiara
JsmoBeTe WK akuuute oT AV® B mpuemamuTe AbpiKaBU-4JICHKH
Ha JIYAUD.

Mpoext Ha 3UJI na 3IKUCAIIKHA

Y. 252

»(3) 3aMecTHHK-TIpeIce AaTEIAT MPEA0CTaBs Ha ChOTBETHHS KOMITCTCHTEH
OpraH Ha IpHeMallara JIbpKapa YWICHKa YBEJOMJICHHETO U HH(OpMAIUITA
1o ain. 1 B cpok 20 pabOTHU JHU OT MOJy4aBaHETO MY W MPEICTABIHETO Ha
BCHYKH JIaHHM W JOKyMeHTH mo an. 1. C mpexncraBsHeTo Ha
uHbopMaIMiITa 10  HM3PCYCHHE MBPBO  3aMECTHUK-TIPEICEAATEISIT
MOTBBPKJaBa, Y€ JIUIETO, YIPABJISABANIO aITCPHATUBHUA WHBECTHIIMOHHH
(OHIIOBE, € JIMIEH3UPAHO OT KOMHCHATA W B IJIUIEH3a MYy € BKIIOYCHO
YIOpaBIeHHETO Ha aJTepHATHBHH WHBECTHUIIMOHHH  (OHIOBE CBC
ChOTBETHATa WHBECTHUIIMOHHA CTPATETUs. 3aMECTHUK-IIPEICEAATEISIT
He3a0aBHO yBEAOMSBA JIMIETO IO al. | 3a MPeJAOoCTaBIHETO Ha
nH(pOpMaIHATA 10 U3PEUeHHE TBPBO. B cirydail e 00eKT Ha mpearade e
ITepHATUBEH WHBECTHUIIMOHEH (OHA OT Jpyra JabpkaBa 4WIEHKa,
3aMECTHHUK-TIPEACEIATCeIIAT yBEAOMSIBA KOMIICTCHTHUS My OpraH, 4e
JUIIETO, YIPABISABAIIO AITEPHATUBHU WHBECTUIIMOHHY (DOHIIOBE, MOXKE 1a
3alloYHe Ja Tpeprara TO3W (OHI Ha TEPUTOPHSTa Ha IpHeMalara
nbppkaBa. B cimydalt dWe  JMIETO, YIpaBIsABAllO — alTepHATHBHH
WHBECTUIIMOHHU (OHJIOBE, € JIMIe ChC CEeNajHIle B TpeTa AbpiKaBa, 3a
koeto PemyOnmuka boearapus e mbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npeacenarenst wHbopmupa EOILIKII, dwe numero, ympasisBaiio
AITEPHATUBHU WHBECTUIIMOHHH (DOHIOBE, MOXE Jla 3allOYHE Ja Mpejjiara
TO3W (OH]] Ha TEPUTOPHUSATA HA TpHeMaInaTa Jbpxana.”

IIsano

7. Ilo oTHOIIEHNE Ha MMOCOYEHHUTE B OyKBa 3) OT mpuioxenue [V
MEXaHW3MH C€ TMpHiIaraT 3aKOHHWTE Ha MpHEMAalIUTe IbP>KaBHU-
yieHkd Ha JIYAV® u ce ynpaxHsiBa HaI30p OT TAXHA CTpaHa.

poexr na 3UJl na 3AKUCAIIKU

U 259.

,»(2) Komucusita ¥ 3aMeCTHHK-TIpE/ICEAATENST OCHIIECTBABAT HAI30D HaJ
JUIATa, YOPAaBISBAIA AJITEPHATUBHU WHBECTHIIMOHHU (OHIIOBE, C
MIPOU3XOJ OT Apyra Ibp>KaBa WICHKa BbB BPh3Ka ChC CIIA3BAHETO Ha!

1. m3uckBanusTa 1Mo Wi. 218 u 220 3a ympaBiIssBaHUTES W/WIH MpeIaraHu
ype3 KJIOH Ha Tepuropuara Ha Pemybnmuka bbeiarapus anrepHaTUBHU
WHBECTUIIMOHHO (hOHJIOBE;

2. I3UCKBAHMATA 10 OTHOIICHHWE Ha TMpeJUlaraHeTo Ha [ISUIOBETE WIIH

IIsano
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aKIMUTEe Ha ajJlTepHaTHBEH HHBECTHUIIMOHEH (OHJ Ha TEpUTOpHATa Ha
PenyOnuka bbarapus, KakTo ¥ BbBEXIAHETO W U3IIBIHEHUETO Ha MEPKHU
3a MpeAoTBpaTsIBaHE Ha IpelylaraHe Ha Hempo()eCHOHATHH WHBECTUTODPH,
BKJIFOYUTETHO KOTaTO JIMIIETO, YIpaBisABallo (poHAa, MOJI3Ba YCIyrH Ha
TPETH JINIA 32 MPeloCTaBsIHUTE Ha PoHAa yCIyru.”

Y. 256.

,»(3) [IpennmaraneTro Ha [AI0BET€ WM aKIMUTE HAa alTePHATHBHUS
WHBECTUIIMOHEH (OHI, TpeajaraH NpH YCIOBHATAa Ha al. |, KakTo U
BBBEXKIAHETO M W3IBIHEHHETO HAa MEPKHM 3a MpPEeNOTBpaTsIBaHE Ha
npeasiaraHe Ha HeNnpoQeCHOHATHW WHBECTHTOPH, BKIIOYHUTEIHO KOTATO
JULETO, yhpaBisBamlo (OHAA, IMOJN3Ba YCAYIH Ha TPeTH JHUIa 3a
IpelocTaBIHUTEe Ha (oHIa yciIyrd TpsOBa Ja € B CBOTBETCTBUE C
M3WCKBAHMATA HAa 3aKOHOATENCTBOTO Ha Pemybimka bparapus.”

8. IbprkaBUTe-UJICHKH TapaHTHUpaT, Y€ yBEIOMHUTEITHOTO ITHCMO
ot JIYAU®, nocoyeno B maparpad 4, 1 yBepeHHETO, TIOCOUYCHO B
maparpad 5, ca Ha e3WK, OOWYAHO W3MON3BaH B cdepara Ha
MEXIYHApOHUTE PUHAHCH.

Mpoext Ha 3UJ1 na 3IKUCAIIKA

Y. 252

»(7) IIpencraBsiHeTo Ha WHGOPMANHS 1O TO3M WICH CE€ HM3BHPIIBA Ha
AHTJINHACKY €3UK.”

IIsano

JbpKaBUTe-4IEHKA TapaHTHPaT, Y€ TEXHUTE KOMIIETCHTHH
OpraHu IpuUeMaT €JEKTPOHHOTO IPEJAaBaHE M CbXpAHSABAHE Ha
JOKYMEHTHTE 10 naparpad o.

He mnoanexn Ha

BbLBEKIaHe

9. Ilpu chilecTBeHA MPOMSHA B HAKOE OT CBEJICHUATA, ChOOIICHH
B CBHOTBETCTBHE ¢ maparpad 2 w/wimm maparpad 4, JIYAUD
YBEAOMSBA MMMCMEHO 3a Ta3u MPOMsSHA KOMICTCHTHUTE OpPraHu Ha
cBosATa pedepeHTHAa IbpXKaBa-uJCHKA HaW-MaJKO EIUH Mecel]
Mpeay BHACSHETO Ha IUIaHUpaHa MPOMSHA WIM He3a0aBHO clel
HACTBHIIBAHETO Ha HEIJIAHUPaHa MPOMSHA.

IIpoexr na 3UJ na 3IKUCAITKU

Y. 252

»(0) B ciayuaii Ha chliecTBeHa NpOMsSHA B JaHHUTE M JOKYMEHTHTE,
MPEACTaBEHU KbM YBEIOMIICHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
CHOTBETHO. B ciyuait 4e He ¢ m3ganm 3abpaHa mo wi. 246, amn. 6 win 7,
3aMeCTHHUK-TIpeiceaTeNIAT YBEAOMsSBa 3a TMPOMSHATa KOMIIETEHTHHSA
opras Ha npuemaliaTa Jbpxana.”

Y. 246

,»(0) Jlunero, ympamnsiBaio ajTEpPHATUBHU WHBECTHIIMOHHHM (DOHJIOBE,
yBeZOMsIBa 3aMECTHHK-TIpe/ICEeaaTelsl 3a BCSIKAa CHIIECTBEHAa NMpPOMSHA B
MaHHUTE W JOKyMEHTHUTE TO aj. | Hai-Majgko eauH Mecel] Ipeau
M3BBPIIBAHE Ha MPOMSIHATA, a TIPH HACTHIIBAHE HA HEIUIAHMPAHA MPOMSHA
— B CPOK €JIMH J€H OT HACTHIIBAHETO U.”

II'bano
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AKo B pe3ynTaT Ha MJIaHUpaHa MpOMsHaA yrpasieHuero Ha AVD
or JIVAU® 6u mpecranano ja € B ChOTBETCTBHE C HACTOSIIATA
mupektrBa win JIYAU® Ou mpectananmo na crasBa HacTosIaTta
MUPEKTHBAa II0 JApPYyT Ha4yuH, KOMIICTCHTHHTE OpraHd Ha
pedepenTHaTa abpkaBa-uicHka Ha JIYAU® 06e3 HeompaBaaHo
3abaBsiHe nHPOpMupaT JIY AV, ue He Moke Ja BHECE IPOMSIHATA.

Mpoext Ha 3UJI na 3JIKUCAIIKHA

Y. 252

»(60) B ciyuaii Ha ChIlleCTBEHAa MPOMSHA B JaHHUTE M JOKYMEHTHTE,
MpeJICTaBeHN KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
ChOTBETHO. B ciyuaii ue He e w3nman 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHUK-TIPEICENATSNAT yBEIOMsABA 3a MPOMSHATA KOMIICTCHTHUS
opraH Ha TpHemamata IbpkaBa. B cllydyali Ha MpeKpaTsiBaHE Ha
MpejiaraHeTo0 Ha ONPEACIIEHU aJNTEPHATUBHU HWHBECTULIMOHHU
GOHIOBE WM TpeJlaraHe Ha JIONBIHUTCIHUA aJITCPHATHBHH
WHBECTUIIMOHHU (DOHIOBE OT JUIIE ChC CelalMIle B TpeTa AbpiKaBa U
aKO 3aMECTHHUK-TIPE/ICEIaTeNsAT He € u3/1ai 3a0paHa 1o 4i. 246, an. 7
WM 8, 3aMECTHUK-NIPEACENATENAT yBEAOMSBAa 3a MpPOMSHATA HU
EOLIKII”

Y. 246

,»(7) 3amMecTHUK-TIpeIceaTeNIAT MOXKe JTa u3mane 3abpaHa 3a U3BBPIIBAHE
Ha IUlAaHMpaHa TpoMsHa B 14-7HEBEH CpPOK OT TMojyyaBaHe Ha
YBEJIOMJICHHETO 1O aJ1. 6 IpU ChOTBETHO IpuJlarade Ha aji. 4.”

IInano

AKo TUTaHHpaHa MPOMsHA ObJle BHECEHA BBIIPEKH IIbPBa U BTOPA
aJMHes WIM aKo HACTBHIIM HEIUIaHWpaHa MPOMsiHa, B pe3yJiTaT Ha
koero ympapineHueto Ha AN® ot JIYAUD mnpecraBa na e B
CBOTBETCTBHE ¢ HacToswmara gupektusa wind JIYAU® npecrasa na
Clla3Ba HACTOANIATa JAUPEKTHBA MO IPYT HAYMH, KOMIIETEHTHUTE
opranm Ha pedepeHTHaTa AbpkaBa-uieHka Ha JIVAUOD
npeanpreMaT BCHYKH HEOOXOAWMMH MEpPKH ChIIAcHO wWieH 46,
BKJIFOUUTETTHO, aKO € HeoOXOIWMO, HajaraT W3pHdHa 3a0paHa Ha
npemnaraneto Ha AN®.

Mpoext Ha 3UJI na 3IKUCAIIKA

Y. 252

»(0) B ciayuaii Ha chliecTBeHa NpOMsSHA B JaHHUTE W JOKyMEHTHTE,
MPEACTaBEHU KbM YBEIOMIICHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
ChOTBETHO. B ciyuaii ye He e m3man 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHUK-TIpEIceNaTeNsT yBEAOMsBA 3a MPOMsSHATa KOMIIETCHTHUS
opraH Ha TpHeMmamara abpkaBa. B cilydalli Ha mpekpaTsiBaHE Ha
MPEeNJIATaHETO Ha ONPENCIICHHW QJITEPHATUBHU WHBECTULIMOHHU
dboHIOBE WM TMpeJlaraHe Ha JONBJIHUTEIHU aJITePHATUBHU
WHBECTUIIMOHHU (DOHIOBE OT JIUIIE ChC CENANMINE B TPETa AbpiKaBa U
aKO 3aMECTHHUK-TIPEICEIaTelsAT He € u31ai 3a0paHa mo 4. 246, an. 7
WM 8, 3aMECTHUK-NPEACENATENAT YBEIOMsIBA 3a MpPOMSHATA WU

EOIIKIL.”

Y. 246

,»(8) 3aMecTHHK-TIpeiceAaTeNsIT MOXKe J1a 3a0paHy Ha JIUIE, YITPaBIISBaIIO
AJITEPHATUBHU WHBECTUIIMOHHM ()OHIIOBE, MPEJIAraHeTO Ha aJITEPHATUBEH
WHBECTUIIMOHEH (POH/I, aKO TUIAHUpaHa MPOMsHA 10 aJl. 6 ObJie U3BBPIICHA

IIsano
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BBIPEKU uU3JazeHa 3abpaHa 1O al. 7  WIM IpU HAcTbIIBaHE Ha
HEIJIaHWpPaHAa NPOMSHA, B pe3yiATaT Ha KOATO YIPaBICHHETO Ha
ITEpPHATUBHUS WMHBECTULHOHEH (OHN MIM [EHHOCTTa Ha  JIMLETO,
YIpaBJISBAIlO aJITEPHATHBHA WHBECTHIIMOHHU (OHIOBE, TpecTaHe naa
OTroBapsi Ha U3UCKBaHUATA HA TO3U 3aKOH.”

AKO TpoMeHHTE ca TMpUEMIMBH, TBHA KaTro HE 3acsrar
CBOTBETCTBHETO Ha ympaBieHueTo Ha AWD ot JIVAUD c
HAcTosIIIaTa JUPEKTHBAa WM crasBaHeTo oT JIYAUD Ha
HacTOsIIaTa AUPEKTUBA IO APYT HAYWH, KOMIIETEHTHUTE OpTaHU Ha
pedepenTHaTa qbpkaBa-dieHka HezabaBHO nHpopmupar EOLIKII,
JIOKOJIKOTO TIPOMEHUTE 3acsrar MpeKpaTsBaHe Ha MpeJjlaraHeTo Ha
onpenenean AU® win npeniarane Ha ponbaHutensu AUD u —
JIOKOJIKOTO TOBa € NPUIIOKUMO, WH(POPMHUPAT KOMITETEHTHUTE
OpraHu Ha MPUEMALIUTE IbP>KaBU-UICHKHU 33 T€3H IPOMEHH.

Ipoexr na 3UJl na 3IKUCAIIKU

Y. 252

»(60) B ciydail Ha chlecTBEHA TPOMsSHA B JIaHHUTE U JOKYMEHTHUTE,
MPEACTaBeHU KbM YBEIOMIIEHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpunarar
ChOTBETHO. B cmyuait e He e m3man 3abpana mo wi. 246, an. 7 wim 8,
3aMeCTHHUK-TIpeiceaTeNIAT YBEAOMsSBa 3a TMPOMSHATa KOMIIETEHTHHSA
OopraH Ha TpHeMmamata abpkaBa. B cilydall Ha IIpeKpaTsiBaHE Ha
MpeajaraHeTo Ha OIPEACICHU aJTEePHATUBHU WHBECTUIIMOHHU
dboHIOBE WM TpesiaraHe Ha JONBIHUTEIHU aJITePHATUBHU
WHBECTHIIMOHHHU (POH/IOBE OT JIMIIE ChC CEIANUINE B TPETa AbpKaBa U
aKo 3aMECTHHK-TIpe/ICeIaTeNsIT He € u3an 3abpaHa mo ui. 246, an. 7
WM 8, 3aMECTHUK-TIPEACENATENAT yBEIOMSBa 3a TNpPOMSHATA W
EOLKIT”

IIbano

10. 3a ma ce ocurypsT enHAaKBH YCJIOBHA Ha TMpuiaraHe Ha He mopjiexxum Ha
Hacrosius wien, EOLIKII moxe npa pa3paboTBa NpPOEKTH Ha BbBeK/IaHe
TEXHUYECKH CTaHIAPTH 33 U3IIBJIHEHHUE 3a ONpEeeIIsHE Ha!

a) hbopmara U ChABPKAHUETO Ha oOpa3ena Ha YBEIOMHTEIHOTO He mnopjexu Ha
MHCMO, IOCOYEHO B naparpadu 2 u 4; BbBEKIaHe

0) ¢opmata M chObpKaHMETO Ha oOpas3ela Ha YBEPEHHUETO, He mnogaexu Ha
IIOCOUYEHO B naparpad 5; BbBeKIaHe

B) opmMaTa Ha IpeJaBaHETO, IOCOUYEHO B maparpad 5; u He mnonaexu Ha

BbBEXKIaHe

r) (hopmara Ha MUCMEHOTO yBEAOMJICHHUE, ITOCOYEHO B Taparpad He mopjexm Ha
9. BbLBEKIaHe

Ha Kowmmucusra ce mpenoctaBsST MpaBOMOIIMS 3a IIpHEMaHe Ha He mnonaexu Ha
IIOCOYCHUTE B IIbpBAa QJIMHES TEXHUYECKH CTAaHAApTH 3a BbBeKIaHe
U3MbIHEHUE B ChoTBeTcTBHE ¢ wWieH 15 ot Permament (EC) Ne
1095/2010.
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11. be3 na ce 3acsrat pasmopendure Ha wieH 43, maparpad 1,
Ibp)KaBUTe-WICHKN m3uckBaT AV®, ynpaBisBaHM W TpeuiaraHu
ot JIYAU®, na 6paar npeayiaraHy € IMHCTBEHO Ha MpodecrHoHaTHl
WHBECTUTOPH.

He mnoajgexm Ha
BLBEKIAHE

Ynen 40
YecaoBusa 3a mpegaarane ¢ nacnopt B Cpro3a Ha AUD ot
TpeTa Ibp:KaBa, ynpasjsiBaHu oT JIYAU®D ot Tpera Abp:xaBa

1. ObpxkaBuTe-uieHKH rapantupar, uye JIYAUD ot Tpera
IbprKaBa, HOIYyYWIO HAAJIEKHO paspelieHHe, MOXKe Ja Ipeasara
JIUTOBE WIIM @KLK OT yrnpasisiBaH oT Hero AU® ot Tpeta nbpxana
Ha npodecuoHasHu uHBecTUTOpU B CBI03a C MACIOPT, ako ca
U3IIBJIHEHHU IIPEABUICHUTE B HACTOALINS WICH yCIIOBUS.

IIpoexr na 3UJl na 3 IKUCAIIKHU

Y. 247.

»(1) JIume, ympapnsBaiio anTEpHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxon ot Peny6nuka bbirapus Moxe Aa mpejuiara Ha TEPUTOPHUSATA Ha
Peny6nuka bearapust antepHaTHBeH WHBECTULMOHEH (OHI, JHLIEH3UPAH
WIN PETUCTPUPAH, a IIPHU JIMIICA HA U3UCKBAHE 3a JINIEH3 WM PETHUCTPALIUs
— CBbC CeJaluIille B TpeTa Jbp)kKaBa, WIM 3axpaHBalll alTepHAaTHBEH
WHBECTULIMOHEH (OHI C MPOU3XOA OT Ibp)KaBa UICHKA, KOWTO HeE
OTroBapsi Ha HW3UCKBaHETO Mo wi. 246, an. 2, cien mHpeAcTaBsHE Ha
YBEZIOMJICHHE IO 3aMECTHHUK-IIPECEeIaTeNs, ako Ca U3IBIHEHU CIEeIHUTE
ycIoBus:”

Y. 253.

“(1) JIume, ympaBnsBaimlo alTEpHATHBHH WHBECTULIUOHHH (OHIOBE, C
npousxon ot Peny6iuka brirapus Moxxe aa mpeijiara Ha TEPUTOPHUSTA Ha
JIpyTa AbpXKaBa WICHKA aJTEPHATUBCH UHBECTUIIMOHEH (DOHI, JTUIICH3UPAH
WM pEerucTpUpaH B TpeTa IbpiKaBa, a MPH JIUICA HAa U3UCKBAHE 3a JIMLIEH3
WIM PETUCTpallus — CBhC CEelajlMIle B TpeTa Abp)KaBa, M 3aXpaHBalll
JITEpHATUBEH WHBECTUIMOHEH (OHA C MPOU3XOA OT Ibp)KaBa UICHKA,
KOWTO HE OTTOBapsl Ha M3UCKBAHETO IO WI. 252, ai. 2, clie]] IpeCTaBsIHe
Ha yBEJOMIIEHHE N0 3aMECTHHK-IIpesaceaarens mo ui. 252, an. 1, ako ca
V3OBJIHEHU ycloBusATa 1o wi. 247, an. 1.”

Y. 256.

»(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
MPOU3X0J OT JIpyra AbpXaBa WICHKAa MOXKE Jla Mpeajiara alTepHaTUBEH
MHBECTUIIMOHEH (DOHJ] C IPOU3XO]] OT IbprKaBa WICHKA WIN aJTCPHATHBCH
VHBECTUIIMOHEH (DOH]I, JIMIICH3UPAH WM PETUCTPUPAH B TPETa JbpKaBa, a
MIpY JIMIICA HA U3UCKBAHE 3a JMIEH3 WM PErucTpalus — CbC CEJANUILE B
TpeTa AbpikaBa, Ha TepuTopusaTa Ha PemyOnuka bwiarapust B3 0CHOBAa Ha
MOJIy4eHO B KOMHCHSITA YBEIOMIICHHE OT KOMIIETEHTHHUS OTrpaH Ha
JIbprKaBaTa WiIEHKA M0 MPOU3XO0J Ha JIMUETO, YNPABISBALI0 aITEpPHATUBHU

IIbano
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NHBCCTUIIMOHHU Q)OHZ[OBC, KbM KOCTO cCa HpI/IJ'IO)KeHI/I JAaHHUTEC "
JIOKYMEHTHUTE 10 4. 252, an. 1 ¥ MOTBBPXKICHUE OT KOMIICTEHTHHS OpraH
Ha JbpKaBaTa uYICHKA MO MPOM3XOH, Y€ JUIETO, YIPAaBISIBAII0
aHTepHaTI/IBHI/I HMHBCCTUIIMOHHU (1)0HI[OB€, [ JII/IHCHSI/IpaHO OT KOMIICTCHTCH
OpraH Ha JIbp)KaBaTa WICHKA IO MPOM3XOJ] M B JIMIICH3a MY € BKIIFOUEHO
VIpaBJICHUETO HA ANTCPHATHMBHUA HMHBECTHIMOHHH  (OHIOBE CBHC
CHOTBETHATA MHBECTHIIMOHHA CTPAaTETHs.”

2. B nonbinHeHne KbM M3UCKBAHUATA 110 HACTOSIIATA TUPEKTHUBA,
cebp3ann ¢ IVAUD ot EC, JIVAUD ot TpeTa mbpxkaBa TpsOBa aa
OTTOBAPSAT HA CIETHUTE yCIOBHS:

IIpoexr na 3UJI na 3IKUCAIIKU

Y. 247.

»(1) JIume, ympapnsBaiio anTEpHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxon ot Peny6nuka bbirapus Moxe Aa mpejuiara Ha TEPUTOPHUSATA Ha
Peny6nuka bearapust antepHaTHBEeH WHBECTULMOHEH (OHI, JHLIECH3UPAH
WIN PETUCTPUPAH, a IIPHU JIMIICA HA U3UCKBAHE 3a JINIEH3 WM PETHUCTPALIUs
— CBbC CeJaluIille B TpeTa Jbp)kKaBa, WIM 3axpaHBall ajlTepHAaTHBEH
WHBECTUIIMOHEH (OHJ C MPOU3XOA OT JbpKaBa UWICHKa, KOWTO He
OTroBapsi Ha HW3UCKBaHETO Mo wi. 246, an. 2, cien mNpeAcTaBsHE Ha
YBEZIOMJICHHE IO 3aMECTHHUK-IIPEJCEeIaTeNs, ako Ca U3IBIHEHU CIEeIHUTE
YCIIOBHSL:

(2) B cmywait 4We mummero mo an. 1 e JwMie, yOpaBisBaIio
aITepHATUBHH WHBECTUIIMOHHU (DOHAOBE, ChC CEJalUIIe B TpeTa
nbpKaBa, 3a koeto PemyOnuka bwiarapus € abpkaBa WiICHKa IO
MPOM3XOJI, OCBEH yCIOBHsATa Mo an. 1 TpaOBa Ja ca M3MBJIHEHU U
CIIEIHUTE YCIIOBUSA:”

Y. 253.

“(1) Jlume, ympapnsBaiio aJTEpPHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxon ot Peny6nuka bbirapus Moxe Aa mpejuiara Ha TEPUTOPHUSATA Ha
Ipyra IbpKaBa WICHKa aJTepPHATHBEH WHBECTULIMOHEH (DOH, TULEH3UPAH
WIN PETHCTPUPAH B TpeTa AbprKaBa, a IIPH JIMIICA Ha U3UCKBAHE 32 JIMLIEH3
WIN PErucTpaiys — CbC CeAajHile B TpeTa Ibp)KaBa, M 3axpaHBall]
aJITEpHATUBEH WHBECTULMOHEH (OHA C MPOU3XOA OT Ibp)KaBa UICHKA,
KOMTO HE OTroBapsi Ha U3UCKBAHETO MO wWi. 252, aj. 2, ciel Npe/icTaBsiHe
Ha YBEIOMJICHHE JO0 3aMECTHHUK-TIpeAcenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHHU YCIOBHATA 10 4. 247, an. 1.7

II'bano

a) Ja  ChIIECTBYBAT  TMONXOJSINM  JIOTOBOPEHOCTH  3a

poexrt na 3UJ na 3AKUCAIIKHU
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CBHTPYAHUYECTBO MEXITy KOMIIETEHTHUTE OpraHu Ha pedepeHTHara
IbprKaBa- YeHKa M HaJ30pHUS OpraH Ha TpeTaTa JbpiKaBa, B KOSITO
e ycranoBeHo JIVAU® ot TpeTa nppkaBa, 3a Aa ce rapaHTUpa Haii-
Manko edukaceH oOMeH Ha HWH(pOpMalus, KOWTO MO3BOJISABAa Ha
KOMIIETEHTHUTE OpraHd Ja W3INBIHSIBAT CBOHUTE 3alIbJKCHUS
CBIJIACHO HACTOSIIATA JUPEKTHBA;

Y. 247.

»(2)B cnyuaii we numero mo an. 1 e mumie, yHOpaBisABaIlO
QITEpHATUBHU HWHBECTUIIMOHHU (OHIOBE, ChC CENAIMIINEC B TpeTa
ObpxkaBa, 3a koero PemyOmuka bbiarapus e nbppkaBa dieHKa IO
MPOU3XO0J, OCBEH YCJOBHUATA MO ajl. |1 TpsiOBa Aa ca U3MBJIHEHH U
CIIETHUTE YCIIOBUA:

l. HanMe ca NOAXOISAIIM JIOTOBOPEHOCTH 3a ChTPYAHUYECTBO
MEXIy KOMHUCHATA U KOMIIETCHTHUTE OpraHd Ha Abp)KaBaTa, B
KOATO € CeNAIMINETO Ha JIMLETO, YIPaBJsBallO alTEpHATUBHU
WHBECTUIIMOHHU (DOHAOBE, ocurypsiBaim edukaceH oOMeH Ha
nH(GOPMAIIUS C OTJIe]] OCHIIECTBIBAHE HA HAA30PHUTE MMPABOMOIIIHS
Ha KOMHCHSTA;”

Y. 253.

“(1) JIume, ympapnsBailo anTEpHATHBHH WHBECTULIUOHHH (OHIOBE, C
npousxon ot Peny6iuka brirapus Moxxe aa mpeiiara Ha TEPUTOPHUSTA Ha
Ipyra IbpKaBa WiICHKa aJTepPHATHBEH MHBECTUIIMOHEH (DOH, TULIEH3UPAH
WM pEerucTpUpaH B TpeTa IbpKapa, a IPH JIUICA HAa U3UCKBAHE 32 JINLIEH3
WIM PETUCTpallusi — CBhC CEeNajJMIle B TpeTa Abp)KaBa, U 3aXpaHBall
QJITEpHATUBEH WHBECTUIMOHEH (OHA C NPOU3XOA OT Ibp)KaBa UICHKA,
KOWTO HE OTrOBapsl Ha M3UCKBAHETO IO Wi. 252, ai. 2, clie] IpeCTaBsIHe
Ha yBEJOMIIEHHE N0 3aMECTHHK-IIpesaceaarens mo ui. 252, an. 1, ako ca
M30bJIHEHU ycaoBusTa o wi. 247, an. 1.”

IIsano

0) Tperata mBpKaBa, B KoATO ¢ ycraHoBeHo JIYAU®D ot tpera
IbpXKaBa, Ja HE € TI0COUeHa KaTo OTKa3Ballla ChACHCTBUE JIbpKaBa
niu tepuropus B cnucbka Ha FATF;

Mpoext Ha 3UJI na 3IKUCIAIIKA

Y. 247.

»(B cityuaii ue nuuero no an. 1 e auile, ynpasisiBallo alTepHATUBHU
WHBECTUIIMOHHN (DOHJIOBE, CHC CEHANMINEe B TpeTa IbpXKaBa, 3a
koeTo PemyOnuka bwirapus e nbpikaBa 4ieHKa MO MPOU3X0/I, OCBEH
ycioBHsATa 1O ajl. 1 TpsOBa Aa ca U3MBJIIHEHH U CICTHUTE YCIOBUS:

2.Tperata [IbpXkKaBa, B KOATO € CEJAIUINETO Ha JHIETO,
yIOpaB/ISIBALllO aJTEepPHATUBHU HMHBECTUIIMOHHM (OHIOBE, HE €
[I0OCOYEHa KaTO OTKa3Balla ChJICHCTBUE IbpXKaBa WM TEPUTOPHUS B
cnyuchKka Ha PabGoTHarta rpymna 3a ¢UHaHCOBU AECHCTBUS.”

Y. 253.

IIsano
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“(1) Jlume, ympapnsBaiio alTEpPHATHBHU WHBECTUIMOHHH (OHIOBE, C
npousxon ot Peny6nuka bbirapus Moxe Aa mpejuiara Ha TEPUTOPHUSATA Ha
Ipyra IbpiKaBa WICHKa aJTepPHATHBEH WHBECTULIMOHEH (DOH, TULEH3UPAH
WM pEerucTpyupaH B TpeTa IbpXKaBa, a IPH JIUICA HAa U3UCKBAHE 3a JIMLIEH3
WIN PErucTpalys — CbC CeAajHlle B TpeTa Ibp)KaBa, M 3axpaHBall]
aJITEpHATUBEH WHBECTULMOHEH (OHA C MPOU3XOA OT Ibp)KaBa UICHKA,
KOMTO HE OTroBapsi Ha U3UCKBAHETO MO wWi. 252, aj. 2, ciej Npe/cTaBsiHe
Ha YBEIOMJICHHE J0 3aMECTHUK-TIpeAcenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHU YCIOBHATA 10 uil. 247, an. 1.7

B) Tperara abpKaBa, B KosATO € ycTaHoBeH AND ot Tpera
IbpXKaBa, € MOJNucaIa CIopasyMeHHe ¢ pedepeHTHaTa AbprKaBa-
YJIeHKa U C BCsKa Jpyra JIbpXaBa-ulIe€HKa, B KOSATO ce IUIaHupa Aa
ce mpemarar gsuosere uian akuuute or AU® ot Tpera nbpxasa,
KOETO € M3IIUI0 B ChOTBETCTBUE CHC CTAHAAPTUTE, YCTAHOBEHH B
wieH 26 ot [IpumepHara manbuHa koHBeHIus Ha OUCP oTHOCHO
JOXOAMTE M KamuTana, ¥ KOeTO OCUrypsiBa e(eKTUBEH OOMEH Ha
nHbOpMaIs 0 JaHBYHU BBIPOCH, BKIIOUUTEIIHO MHOI'OCTPaHHU
JAaHbYHH CIIOPA3yMEHHUS.

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 247.

»(1) JIune, ymnpaBisBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
npousxof ot PemmyOnuka bearapust Moxe /a rpensara Ha TEpUTOPHUATA Ha
PenryOnmka beirapust anTepHATHBEH WHBECTUIIMOHEH (OHI, JTUIEH3UpAH
WJIN pETUCTPHUPAH, a IIPU JIUIICA Ha U3UCKBAHEC 3a JIMIICH3 WKW PErucTpanusa
— CBC CeJaiuIille B TpeTa IbpiKaBa, WIM 3aXpaHBall alTCPHATUBCH
WHBECTHIIMOHEH (OHI C TMPOM3XOJ OT JbpXKaBa UICHKA, KOWTO HE
OTTOBapsi Ha W3WUCKBaHETO MO uWi. 246, an. 2, ciej MpeicTaBsHE Ha
YBEJIOMIICHUE JI0 3aMECTHUK-TIpEACeaTelNs, aKO Ca U3IIBJIIHCHU CIICTHUTE
YCIIOBUS:

4. CKIIOYEHO € cropasymMeHue Mexay PemyOnuka bovarapus, Tperara
IbpkaBa, B KOSATO € JIMLEH3UPAH WIM PErucTpUpaH aJTEPHATUBHUAT
WHBECTUIIMOHEH (OHIN, a Ipu JMIca Ha HU3UCKBAaHE 3a JIMIEH3 WIN
perucTpanus — B KOSATO € CeJaJHINeTO My, M BCSAKa Jpyra IbpiKaBa
YjieHKa, B KOSNTO aJTCPHATHBHUAT WHBECTUIHMOHEH GoHA Ie Obrae
Ipeyiarad, B CbOTBETCTBHE ChC CTAHAAPTUTE, YCTAHOBEHH B WiIEH 26 OT
[IpumepHara naHnbYHa KOHBEHIMS Ha OpraHuzanusaTa 32 HKOHOMHUYECKO
CBTPYIHUYECTBO M  pa3BUTUE OTHOCHO JOXOAUTE M  KamWTaia,
ocurypsasaiio epekTuBeH 00MeH Ha HHGOPMAaLKs 110 JaHBYHU BBIIPOCH.”

Y. 253.

“(1) JIune, ympaBisBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
npou3xoy oT Penmybnuka brirapust Moke na mpejjiara Ha TepUTOPHUATA Ha
Jpyra IbpiKaBa 4iICHKa aJTepHATUBCH MHBECTUIIMOHEH (OH]I, JIUIICH3UPAH
WJIU PETUCTPHUPAH B TPETa AbprKaBa, a MPH JUICa HA U3UCKBAHE 32 JTUICH3
WIH PETHUCTpalldsi — CBhC CelajWile B TpeTa AbpKaBa, W 3axpaHBall

IIsano
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QITepHATUBEH WHBECTULIMOHEH (OHI C TPOU3XOA OT ObpiKaBa UJICHKA,
KOWTO HE OTroBapsi Ha M3UCKBAHETO MO wWi. 252, ain. 2, clie] NpeacTaBsHe
Ha YBEIOMJICHHME IO 3aMECTHUK-IpeAcenareis mo wi. 252, an. 1, ako ca
W3ITBJIHEHU ycaoBUATa o wil. 247, an. 1.7

Koraro xommereHTeH opraH Ha Jpyra IbpkaBa-uJeHKa HE €
CBIJIACEH C OIICHKATa, HAaIpaBeHa OTHOCHO MPUJIAraHeTO Ha I'bpBa
anuHes, OyKBH a) B 0) OT KOMIIETCHTHUTE OPTaHH Ha peepeHTHATa
nbpxkaBa-wieHka Ha JIYAW®, chOTBETHUTE KOMIIETEHTHH OpraHU
moratr ga otHecaT Bbopoca a0 EOLKIIL, xoiito Moxe na
npeanpueMe NEeUCTBUS B ChOTBETCTBUE C IPABOMOIIUATA, KOUTO ca
My nipepoctaBenu ¢ wieH 19 ot Perimament (EC) Ne 1095/2010.

He mnoanexu Ha
BLBEKIAHE

3. JIVAU® yBenomsiBa KOMIIETEHTHUTE OpraHd Ha CBOsTa
pedepeHTHa aBpKaBa-d4iIeHKa OTHOCHO Bceku AM®D oT Tpera
IbpKaBa, KOMTO Bb3HaMepsiBa Jia Mpejjiara B CBoATa pedepeHTHa
JIbpKaBa- 4WICHKa

Ipoexr na 3UJ na 3IKUCAIIKU

Y. 247.

»(1) JIune, ynpamisBaiio anTepHATUBHM HHBECTHLUUOHHH (OHIOBE, C
npousxon ot Peny6nuka bbirapus Moke Aa mpejuiara Ha TEPUTOPUSATA Ha
Peny6nuka bearapust antepHaTvBEeH WHBECTULMOHEH (OHJ, JTHLIEH3UPAH
WIN PETUCTPUPAH, a [P JIMIICA HAa U3UCKBAHE 3a JINIEH3 WM PETHUCTPALIUs
— CBbC CeJaiuIille B TpeTa Abp)KaBa, WIM 3axpaHBall alTepHATUBEH
WHBECTUIIMOHEH (OHI C MPOU3XOA OT IbplKaBa UWICHKA, KOWTO HeE
OTroBapsi Ha HW3UCKBaHETO Mo wi. 246, an. 2, cien HpeAcTaBsHE Ha
YBEZIOMJICHHE IO 3aMECTHHUK-IIPECEeIaTeNs, ako Ca U3IBIHEHU CIEeIHUTE
YCIIOBHSL:

(3) 3amecTHHUK-TIpeIcCEAATENAT  C€  MPOW3HACA MO  TOMAICHOTO
YBEJIOMJICHUE TNpPU CHOTBETHO Mpujarane Ha wi. 246, am. 1, 3, 4 u 5,
M3pEeYeHUE IIHPBO. 3aMECTHUK-IIPEICENATENAT NPEAOCTaBs PEIICHUETO, C
KOETO JIOIMycKa mpeiaranero mo ai. 1, m va EOLKIL.”

Y. 246.

»(1) JIune, ympaBisgBamio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
mpousxon oT PenmyOnmka bearapus moke ma ympaBisiBa anTepHATHBEH
WHBECTUIIMOHEH (oHa, ¢ mpomsxox ot PenyOnuka Bearapus, u aa
mpemiara Ha TepuTopusta Ha PemyOnuka bwarapus antepHaTHBEH
WHBECTUIIMOHEH (OHJI, C TPOW3XOJ] OT JbpKaBa WICHKa, CIeJ
MIPEICTaBsIHE HA YBEAOMIICHHUE JI0 3aMECTHHUK-TIPEICEaTeNs, KbM KOETO Ce
npumarar:”

II'bano
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ToBa yBemomiieHHE BKIIIOYBAa JAOKYMEHTHTE M WH(pOpMaIusTa,
nocouyeHu B npuioxenue III.

MIpoext Ha 3UJ1 na 3JIKUCAIIKHA

Y. 247.

»(3) 3aMecTHHK-TIpe/iceaTensT Cce  TMpoW3Hacs 1O  IOAaJEeHOTO
YBEIIOMJICHHE TIpH CHOTBETHO Mpuiarane Ha wi. 246, am. 1, 3, 4 u 5,
M3pEUYCHUE MBPBO. 3aMECTHUK-TIPEACEIATENSIT MPEAOCTaBI PEIICHUETO, C
KOETO JI0mycKa npeiaradero no ai. 1, u uva EOLKIL.”

Y. 246.

»(1) JIune, ympaBisBaiio anTepHATHBHM WHBECTHIIMOHHM (OHIOBE, C
npousxos oT PenyOnwka Beiarapus moxke na ynpaBisiBa anTepHATHBCH
WHBeCTHIMOHEH (oHa, ¢ mpomsxox ot Pemybnmka boearapus, n ma
npeiyiara Ha Teputopuara Ha PenyOnmka bbiarapus antepHaTHBEH
WHBECTUIIMOHEH (OHJ, C TMPOU3XOJ] OT JbpKaBa WICHKA, CIeJ
Mpe/ICTaBsHEe Ha YBEJIOMIICHHE JI0 3aMECTHHK-TIPEIceaTeNs, KbM KOETO ce
Tpujiarar:

1. maHHU 32 HAUMEHOBAHUETO, IbpPKaBaTa WICHKA MO MPOU3XOJ U ajapeca
Ha aJITepPHATUBHUS HHBECTUIIMOHEH (OH];

2.ycraBa, TpaBWiara W JPYTUTE€ yUYPEOWUTENIHW [IOKyMEHTH Ha
QJITEPHATUBHUS MHBECTUIUOHEH (DOH/I;

3. JaHHM 332 HaWMCHOBAHUETO, [bpXKaBaTa Ha JHUICH3UpPAHE WU
perucTpanusi, CbOTBETHO AbPKaBaTa, B KOSTO € YCTAHOBEHO CEIAITUIIETO
Ha TJaBHHs aJTCPHATHMBCH WHBECTHIIMOHEH (DOHJ, U aapeca Ha TIIaBHHUS
QITEPHATUBEH WHBECTUIMOHCH (OHI B ClIy4YaWmTe Ha 3aXpaHBalll
aITepHATUBEH NHBECTUIIMOHEH (OH];

4. naHHW 32 HAUMEHOBAaHWETO, Ibp)KaBaTa, B KOSTO € CENAIUIIETO WIIH
KJIOHBT Ha JCTO3UTaps, M ajapeca Ha JENOo3UTaps, KaKTO U JOTOBOPBT C
HETO;

5. uadopmaraTa mo wi. 244, an. 1 w Bcaka apyra wuHpOpMaIus,
MIPEI0CTaBeHA HA MHBECTUTOPUTE;

6. uHpoOpMaIMs 3a MEpPKHTE 3a MPENOTBpaTsIBaHE Ha TMpeajaraHe Ha
IUIOBETE WIIM aKIMUTE Ha aJlTepHATHBHUS WHBECTHUIIMOHEH (OHJ Ha
HenpoeCHOHAaTHN  WHBECTUTOPH, BKJIIOYHTENHO  KOTaTO  JHIIETO,
yrpasisiBaio (OHJA, TO0I3Ba YCIYyTrd HA TPETH JIMIA 33 MPEAOCTaBIHUTE
Ha GoHJa yCIyTh.”

IIsano

4. He mo-kbcHO oT 20 paboOTHM [AHU cleq TOJy4yaBaHe Ha
OBJIHOTO YBEJOMIJICHHE ChIVIacHO maparpad 3 KOMIIETEHTHHTE
opraHd Ha pedepeHTHaTa jabpkaBa-wieHka Ha JIYAUOD

Ipoext Ha 3UJI na 3IKMCAIIKHA
Y. 247.
»(3) 3aMeCTHUK-TIpEIcEIaTeNIsIT  ¢e  TNPOM3HACA 10  TOJAAICHOTO

II'sano
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unpopmupar JIVAUD nanm moxke na 3amouyHe Aa Tpeajara Ha
HeiiHa Teputopusi AU®D, mocouyeH B YBEIOMJICHHETO CBIVIACHO
naparpad 3. KommeTeHTHUTE opraHm Ha pedepeHTHaTa IbpiKaBa-
uneHka Ha JIYAU® wMorar pa ce INpOTHBONOCTaBAT Ha
npeniaraneto Ha AW® camo ako ynpaBienuero Ha AND ot
ctpana Ha JIYAU® He e wim HsAMa Ja Oblie B CHOTBETCTBHE C
Hacrosmara nupektnBa win ako JIYAU® He cmazBa win HAMaA 11a
Clla3Ba HacTosAllaTa AUPEKTHBA IO JApyr HaduH. B ciywail Ha
nonoxutenno pemenue JIVAU® moxe ma 3amouHe Aa mpejjiara
AW B cBosiTa pedepeHTHA IThpKaBa-uICHKA, CYMTAHO OT JaTara,
Ha KOSITO KOMIIETEHTHUTE OPraHu ca ro yBEJOMHWIN B Ta3H Bpb3Ka.

YBEIIOMJICHHE TIPH CHOTBETHO Mpuiarane Ha wi. 246, am. 1, 3, 4 u 5,
M3pEUYCHUE MBPBO. 3aMECTHUK-TIPEACEIATENSIT MPEAOCTaBI PEIICHUETO, C
KOETO JIomycKa npeiaradero no ai. 1, u uva EOLKIL”

Y. 246.

,»(3) 3aMecTHHK-TIpeIceAATENST ce MPOU3HACS M0 YBEAOMIIGHHETO 10 ail. |
B cpok 20 paOOTHU JHH OT MOJYyYaBAHETO My M MPEICTABSIHETO Ha BCHUKH
JTAHHYU U JOKYMEHTH TI0 al. | mpu choTBETHO mpuiaraHe Ha wi. 203, an. 3-
6.

(4) 3amecTHHK-TIpeICEAATENAT MOXKE JTa m3Aane 3abpaHa 3a MIaHHPaHOTO
yIpaBJieHHE M TpejjiaraHe, ako Bb3 OCHOBA Ha MPEJCTABCHUTE JaHHU U
JOKYMEHTH HE MOXe Ja ObJe YCTaHOBEHO, Y€  YNpPaBJICHUETO Ha
aNTEpHATUBHUS WHBECTUIMOHEH (OHJ CE OCBhIIeCTBsIBA H IIIe ce
OCBIIECTBSIBA B CHOTBETCTBHE C W3WCKBAaHHUATA HAa TO3M 3aKOH WIH
NEHHOCTTa Ha JIUIETO, YIPABISBAIIO aITCPHATHUBHU WHBECTUIIMOHHU
(OHIIOBE, Ce OCBIIECTBABA U IIE CE€ OCHIIECTBIBA B CHOTBETCTBHE C TE3U
W3UCKBAHMS.

(5) B cnydaii 9e 3aMeCcTHUK-TIpEACENATEIAT HE U3aae 3a0paHa ChIIIACHO
an. 4, JIWIETO, YIPaBISBaIll0 AJITCPHATUBHU HHBECTUIMOHHU (OHIOBE,
MOJKE JIa 3all0YHe YIPaBIEHUETO W/ MpeAjiaraHeTo Ha aNTepHATHBHUS
MHBECTUIIMOHEH (DOHJ OT JaraTa Ha MOoJydyaBaHE Ha PEHICHUETO MO aj. 3.
3aMecTHUK-TIpEICeAaTEeNAT M3Mpalla pPEHIeHHETO IO IPEAXOJHOTO
M3pedeHne Ha KOMIIETEHTHUTE OpPraHu Ha alITepHATUBHUS WHBECTHIIMOHECH
(OHII ¢ TPOU3XO/ OT JApyra AbpiKaBa WICHKa, KOUTO IIe Obae mpeaaran
Ha TepuTopuiaTa Ha PenyOmuka bovarapus. B cmoyuait dWe nwmuero,
YIpPaBISABaIlO ANTEPHATUBHW WHBECTHIIMOHHM (OHIOBE, € JIHIE ChC
ceJaNuINe B TpeTa IbpiKaBa, 3a KoeTo PemyOnmka bearapus e mbpxasa 1o

MPOU3XOJ, 3aMECTHUK-IIPEACENaTeNAT IMPeJoCcTaBd pPEIIeHHEeTo II0
n3pedenue mppso u Ha EOLIKII.”
KommnerentHure opranu Ha pedepeHTHaTa AbpxkaBa-wieHka Ha | [Ipoexkt nHa 3UJ na 3SAKUCAIIKHA IIbano
JIYAN® undopmupar cwimo taka EOLIKIL, e IVANU® moxe ma | Yar. 247.
3armovHe Jia npejyiara JasuioBe wim akuuu ot AU® B pedepenrtHara | ,,(3) 3aMecTHHK-TIpeiceAATENIAT  Ce  MpOW3HAcs MO  MOJAJECHOTO
IbpkaBa-uneHka Ha JIYAUO. YBEIOMJICHHE MPU CHOTBETHO Mpujarane Ha ui. 246, an. 1, 3, , uzpedenue
IBPBO, al. 4 M 5. 3aMEeCTHHK-TIPEJCENATEIAT PEIOCTaBs PEIICHUETO, C
KOETO Jomycka npeaiaraseTo mo ain. 1, u va EOLKIL.”
5. Axko JIYAU® Bw3HamepsiBa ga npeanara gsmoere wid | Hpoext na 3UJ na 3SAKUCAIIKHA II'bano
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akuuute oT AM® ot Tpera App)kaBa W B JAbP)KaBU-UICHKH,
pa3nu4yHH OT HeroBaTa pedepeHTHa IbpkaBa-wieHka, JIYAUD
yBEIOMsBAa KOMIIETEHTHHUTE OpraHd Ha CBoOsiTa pedepeHTHa
IbpkaBa-wieHKa 3a Bcudku AM® oT Tpera abpikaBa, KOHUTO
Bb3HAMEPSABA J1a IIpeasara.

Y. 253.

»(1) JIune, ympasisgBaiio anTepHATHBHH WHBECTHIIMOHHH (DOHIOBE, C
npousxon ot Peny6nnka bbirapus Moxxe Aa mpejiara Ha TepUTOPUSITA Ha
Jpyra IbprKaBa 4iCHKa aJTepHATUBCH MHBECTUIIMOHEH (OH]I, JIUIICH3UPAH
WM PETHCTPHUPaAH B TPETa IbpXKaBa, a MPH JIMIICA HA U3UCKBAHE 3a JIMIICH3
WIN PETHCTpaIMs — ChC CEAAJMINEe B TpeTa Ibp)KaBa, M 3axpaHBall]
AJITEPHATUBEH HMHBECTUIMOHEH (OHJI C IPOM3X0J OT Ibp)KaBa YICHKA,
KOWTO HE OTrOBapsl Ha M3UCKBAHETO MO WI. 252, ai. 2, clie] IpeCTaBsHe
Ha YBEJIOMIICHHE JI0 3aMECTHHK-TIpenceaareis mo wi. 252, an. 1, ako ca
M3IIBJIHEHU yCJIOBUsATA 0 Wi, 247, ain. 1.

(3) 3amecTHUK-TIpeACEAATENAT pa3rieka MOoJaJACHOTO YBEIOMIICHUE TPH
CBOTBETHO Mpujarane Ha wi. 252, an. 1, 3, u3pedyeHue ObpBO U BTOPO, all.
4 u 5. 3amectHuk-npencenarenar uHopmupa EOLKII, we mumero,
yIpaBIsBaILO aJTePHATUBHE WHBECTUIIMOHHH (DOHIOBE, MOXKE Ja 3all04He
Jia peuiara To3u (poHA Ha TepUTOpHATa Ha IpHeMalnaTa Jppkasa.”

Y. 256.

»(1) JIume, ympaBnsBaimlo anTEepHATHBHHM WHBECTULIUOHHH (OHIOBE, C
IIPOM3X0J OT ApYra IbpkaBa WICHKAa MOXE Ja IIpelulara aJTepHaTHBEH
WHBECTUIIMOHEH (DOH[ C TIPOU3XOJ] OT AbPKaBa WICHKA WM AJITEPHATUBEH
WHBECTUIIMOHEH (DOHI, JINIICH3UPaH UM PETUCTPHPAH B TpeTa IbpiKaBa, a
IIPY JIMIICA Ha W3UCKBAHE 32 JIMLEH3 WIM PETHCTPALsl — ChC CENANMUIIE B
Tpera Ibp)KaBa, Ha TepuTOopusiTa Ha PenyOiuka beiarapus Bb3 oCHOBa Ha
MOJly4eHO B KOMHCHSTA YyBEIOMJIEHHE OT KOMIIETEHTHHS OrpaH Ha
IbpKaBaTa WICHKa 110 MPOU3X0[ Ha JIMLETO, YIPaBJISBALI0 alTePHATHBHU
WHBECTULIMOHHMA (POHIOBE, KBM KOETO ca IPWIOKEHH [aHHUTE U
JIOKYMEHTHUTE 10 4iI. 252, an. 1 ¥ MOTBBP)KJACHUE OT KOMIIETEHTHHS OpraH
Ha JbpkaBaTa wWIEHKAa IO TPOM3XOA, Y€ JHLETO, YIPaBIABAIIO
aJITepHATUBHU MHBECTULMOHHH (POHIIOBE, € JTUIEH3UPAHO OT KOMIIETCHTEH
OopraH Ha Ibp’kKaBaTa YeHKAa MO MPOM3XOJA M B JIMIEH3a MY € BKIIIOUYEHO
yOpaBICHUETO Ha aNTEpHATHMBHM WHBECTHLUMOHHH (OHIOOBE CBC
CHOTBETHATa HHBECTUIIMOHHA CTpaTerus.”

Toma yBemomiicHHE BKJIIOYBA JOKyMeHTHTEe M wmHpopMmanuara, | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
MOCOYEHH B Tpriioxenue I'V. Y. 253.
»»(3) 3aMecTHUK-TIpeiceAaTENAT pa3riiexia NoJaleHOTO YBEJOMIICHUE MTPH
CBOTBETHO Mpujarane Ha wi. 252, an. 1, 3, u3pedyeHue OppBO U BTOPO, .
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4 u 5. 3amecrhuk-npeacenarenat uHdopmupa EOLKII, ye nwuuero,
yIPaBJISIBAINO AITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, MOXKE JIa 3aII04HE
Jla Ipeyiara To3u (poHA Ha TEPUTOPHSTA Ha MpHeMaliaTa Jppxkasa.”

Ya. 252.

»(1) JIume, ymnpaBnsBailo aJTEpHATHBHU WHBECTULUOHHH (OHIOBE, C
npousxon or PemyOnuka bearapust moxe na mpeasara alTepHaTHBEH
WHBECTUIIMOHEH (OH]I C IPOM3XO0Jl OT AbPrKaBa YICHKA Ha TEPUTOPHUAITA HA
Ipyra JAbp)KaBa WIEHKa cjel NpeAcTaBsiHE Ha yBEIOMJICHHE [0
3aMECTHUK-TIpesiceiaTelsl, KbM KOETO Ce IIpuiarar:

1. JaHHUW 32 MpUeMalara AbpkaBa 4JIeHKa;

2. JaHHM 32 HAaMMEHOBAaHHMETO, AbPKaBaTa WiIEHKa T0 MPOU3XOJ U ajxpeca
Ha aNTEepHATHBHUS WHBECTUIMOHEH (OHA, KOWTO JUIETO Bb3HAMEpsBa Ja
npezsara;

3.ycraBa, mpaBWjata W JAPYTHTE
aJITepHATUBHUS NHBECTULIMOHEH (DOHT;
4. JaHHM 32 HaMMEHOBAHMETO, MJACTOTO Ha YCTAHOBSIBAHE M ajpeca Ha
TJIaBHUS alIT€PHATHBEH WHBECTHIIMOHEH (OHJ B CIy4aWTe Ha 3aXpaHBalll
aJITepHAaTUBEH MHBECTUIIOHEH (OHT;

5. IaHHM 3a HAaUMEHOBAHUETO, MSICTOTO HA YCTAaHOBABAaHE W ajpeca Ha
JIeTI03UTapS;

6. uaopmanuaTa mo win. 244, an. 1 wu Bcsaka apyra uHbopmanus,
MpeIoCTaBeHa HA HHBECTUTOPHUTE;

7. uHopMmanys 3a MEPKUTE 3a MpeaIaraHe Ha JsUIOBETE WIIM aKLUHUTE Ha
AITCpPHATUBHUS WHBECTUIIMOHEH (OHJA, KAaKTO M 32 MEpKHTE 3a
NpeoTBpaTsBaHE Ha MpelUlaraHe Ha HENpO(ECHOHAIHHU WHBECTUTODPH,
BKJIIOUUTEIHO KOTaTO JMILETO, YIpaBisBaumio (OHIa, MOJI3Ba YCIyI'H Ha
TPETH JIMIIA 33 IPEJOCTaBIHUTE Ha (OHJIA YCIyTH.”

YUpSOAUTCIIHA  OOKYMCHTHU  Ha

6. He nmo-xbcHO oT 20 paboTHU mHU ciien nartara Ha noiydaBaHne | Ilpoext ma 3U/ na 3AKUCAINKNA II'bano
Ha HaITBJTHO KOMIUIEKTOBAHOTO YBEJOMJICHHE ChIiacHO maparpad 5 | Yur. 253.
KOMIIETCHTHUTE OpraHd Ha pedepeHTHaTa Ibp)KaBa-wieHKa | ,,(3) 3aMeCTHHK-IIpeACeaaTeNIIT pas3Iiiexkaa IOJaAECHOTO YBEIOMIICHHE
mpegaBaT TOBAa HANBJIHO KOMIUIEKTOBAHO YBEIOMJICHHE Ha | MPH ChOTBETHO Mpuiiarane Ha wi. 252, an. 1, 3, u3pedyeHne IbpBO U BTOPO,
KOMIICTGHTHUTE OpraHd Ha JIbpKaBUTE-WICHKH, B KOWUTO ce | aln. 4 u 5. 3amectHuK-ipencenarenst nHpopmupa EOLIKIL, we mumero,
IUTaHUpa Ja ce mpemiarart psuoBere wid akuuure oT AM®D. | ynmpaBnsaBaiio anTepHaTHBHU MHBECTHLIMOHHH (DOHIOBE, MOXKE /1a 3all0YHE
[Momo6HO TpenaBaHe ce HM3BHPIIBA CAMO aKO YIPABICHHETO Ha | Ja mpejyiara To3W (OHJ Ha TEPUTOPHATA Ha TIpUeMalara Ibpkasa.”
AND or JIVAUD e u me Oble B CHOTBETCTBHE C HACTOAIIATA
qupektuBa U ako JIVAU® cma3Ba HacTosmata aupekTtuBa Kato | Y. 252.
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IAJ10.

,»(3) 3amecTHUK-TIpeIceqaTeNAT MPEAOCTaBs Ha CHOTBETHUS KOMIIETCHTCH
OpraH Ha IpHeMalara Jbpkapa WICHKa YBSJOMJICHHETO U UH(OpMAIUITa
o an. 1 B cpok 20 pabOTHU JHU OT MOJTy4aBaHETO MY W MPEJICTABIHETO Ha
BCHUYKH JAHHH M JOKyYMEHTH 1o ai. 1. C nmpeacraBsHETO Ha
uHpOpMANUATa TIO0 HM3PECYCHHE IMHPBO  3aMECTHUK-TIPEICEHAATEISIT
MOTBBPXKJaBa, Y€ JIUIETO, YIPABISBANIO alTePHATHBHA WHBECTHIIMOHHH
(oHIIOBE, € JIMIEH3UPAaHO OT KOMHCHATA W B JIMIEH3a My € BKIIOUYCHO
VIIPaBICHUETO HA aNTCPHATUBHU WHBECTUIIMOHHH (OHAOBE CBC
ChOTBETHATa HMHBECTUIMOHHA CTpaTerus. 3aMECTHUK-TIPEICEAATEIAT
He3a0aBHO yBEJAOMSBA JIMIETO IO ail. | 3a TPemaocTaBsIHETO Ha
nH(popMaIHiATa 10 U3pEeUeHHEe IbPBO. B cirydail e 00eKT Ha mpe/iaraHe e
QITEPHATUBEH WHBECTUIIMOHEH (OHA OT Jpyra Jabp)KaBa YICHKA,
3aMEeCTHHUK-TIpEiceJaTeNIsIT yBeIOMSABAa KOMIIETCHTHHS My OpraH, de
JUIIETO, YTIPABIABAIIO AITEPHATUBHU WHBECTUIIMOHHY (DOHIIOBE, MOXKE Ja
3all0YHE Ja mpeiara TO3uW (OHJ Ha TEPUTOPHSITa Ha MpHeMalaTa
obppkaBa. B crmydalt dWe nMIETO, YIpaBIABallo — ajlTepHATHBHH
VHBECTHUIIMOHHY (DOHJIOBE, € JIMIe ChC CEeNajHIle B TpeTa AbpiKaBa, 3a
koero PenmyOmmka brwiarapuss e gppxkaBa MO TIPOU3XOJd, 3aMECTHHUK-
npencenarenst uHpopmupa EOIKII, we nwmmero, ympaBisBamio
aNTEepHATUBHU WHBECTHLIMOHHM (DOHIOBE, MOXeE J1a 3all0YHe Ja Mpejajiara
TO3U (POH]] HA TEPUTOPHUSATA Ha TIpUEMAIllaTa IbPiKaBa..

(4) 3amecTHUK-TIpeICEAATENAT B CpOKa MO al. 3 MOXKE Ja OTKaxe
MpeNCTaBsIHeTO Ha WHGOpMAIMATa MO ai. 3, ako Bb3 OCHOBa Ha
MpE/ICTABeHUTE JaHHW W JOKYMEHTH HE MOXKe Ja OBb/Je yCTaHOBEHO, 4e
YIPAaBJICHUETO HA AJITCPHATUBHUS WHBECTUIIMOHEH (POHJ C€ OCHIIECCTBIBA
Y TIe Ce OCHIIECTBSABA B CHOTBETCTBHE C M3UCKBAHUATA HA TO3W 3aKOH WIIH
NEHOCTTa HA JHUIETO, YIPABISBAIIO aJTEPHATHBHH WHBECTUIIMOHHU
(OHIOBE, ce OCHIIECTBABA U IIIE CE OCHIICCTBIBA B CHOTBETCTBUE C TE3U
M3UCKBaHUA.”

Y. 256.

»(1) JIume, ympaBnsBaimio anTepHATHUBHU WHBECTULIUOHHH (OHIOBE, C
MPOM3XO0J OT Apyra IbpkaBa WICHKAa MOXeE Ja Ipelulara aJTepHaTHBEH
MHBECTUIIMOHEH (DOH[ C IPOU3XOJ OT AbPrKaBa WICHKA WIN AJITCPHATHBEH
WHBECTUIIMOHEH (DOHII, JINIICH3UPAH WM PETUCTPHPAH B TPETa IbpiKaBa, a
MIpU JIMIICAa Ha M3MCKBaHE 3a JIUIIEH3 MU PErHCTpalus — ChC CEANUINIE B
Tpera Ibp)KaBa, Ha TepuTopusita Ha PenyOiuka bearapus Bb3 OCHOBa Ha
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MOJly4eHO B KOMHCHUSTa YyBEIOMJIEHHE OT KOMIIETEHTHHsS OrpaH Ha
J'bpKaBaTa YJeHKa M0 MPOU3XOJ] Ha JHIIETO, YIIPaBJIABALIO alTepPHATUBHU
WHBECTULIMOHHM (POHIOBE, KBM KOETO ca NPWIOKEHH [IaHHUTE U
JIOKYMEHTHUTE 10 4iI. 252, an. 1 ¥ MOTBBP)KJACHHE OT KOMIIETEHTHHS OpraH
Ha JbpKaBaTa wWIEHKAa IO TMPOM3XOA, Y€ JHLETO, YIPaBIABAIIO
aJITepHATUBHU MHBECTULMOHHH (POHIIOBE, € JTULEH3UPAHO OT KOMIIETCHTEH
OpraH Ha IbpXaBaTa YICHKa IO IPOU3XOJ M B JIMLEH3a My € BKJIIOUCHO
YIOpaBIeHUETO Ha aJTepHAaTHMBHM HHBECTHIIMOHHH (OHIOBE ChC
CHOTBETHATAa MHBECTHUIIMOHHA CTpaTerus.”

KomnerenTHuTe opranm Ha pedepeHTHaTa JbpiKaBa-dJeHKa Ha
JIYAVN® mpunaraT yBepeHHe 3a TOBa, ue ChOTBETHOTO JIYAUD
MpHUTEKaBa pasperieHue 3a ympasienue Ha AUD c ompenencHa
WHBECTHIIMOHHA CTPATETHS.

Ipoexr na 3UJl na 3IKUCAIIKHU

Y. 253.

»»(3) 3aMecTHUK-TIpeiceAATENAT pa3riiexk/ia NoJaleHOTO YBEJOMIICHUE MTPH
CBOTBETHO Mpujarane Ha wi. 252, an. 1, 3, u3pedyeHue ObpBO U BTOPO, all.
4 u 5. 3amectauk-npencenarenar uHopmupa EOLKII, we mumero,
YIpaBIISBAIIO aNTCPHATUBHA HHBECTUIIMOHHH (DOHIIOBE, MOXKE J1a 3aII04HE
Jia peJyiara To3u OoHA Ha TepUTOPUATA Ha IpHeMalnaTa Jbpxkasa.”

Y. 252.

,»(3) 3aMecTHUK-TIpeiceAaTeNsAT MPEJOCTaBsl Ha ChOTBETHHUS KOMIIETCHTEH
OpraH Ha IpHeMallara JIppKaBa WIeHKa YBEJOMJICHHETO W WH(OpMAIUITa
o air. 1 B cpok 20 paGOTHH THHU OT MOIY4YaBaHETO MY W MPEACTABSIHETO HA
BCHYKM JaHHM M JOKyMeHTH mo an. 1. C mpencraBsHeTo Ha
nHpOpMAIMATA TIO0 H3PEYCHHE IHPBO  3aMECTHHK-TIPENICEAATENST
MOTBBPXKJaBa, Y€ JINIETO, YIPABISABANIO aITEPHATHBHA WHBECTHIIMOHHH
(doHIOBE, € IUICH3UPAHO OT KOMHCHUATA W B JIMIEH3a MY € BKJIIOYCHO
yOpaBICHUETO Ha aNTEpHATHMBHM WMHBECTHLUMOHHH (OHOOBE CBC
ChOTBETHATA WHBECTUIIIOHHA CTpaTerus. 3aMECTHHK-TIPENICEAATENST
He3a0aBHO yBeAOMSBA JIMLIETO IO al. | 3a TMpeaocTaBsIHETO Ha
nHpOpMaIUsITa 0 U3pedeHue mbpBo. B ciayyail ue 00eKT Ha mpenIarane e
aNTepHATUBEH WHBECTUIIMOHEH (OHI OT Jpyra [abpKaBa 4YICHKA,
3aMeCTHHUK-TIpEAiceIaTeNsIT yBeIOMSIBAa KOMIIETEHTHHS My OpraH, de
JIUIIETO, YIPABISABAIIO AITEPHATUBHU WHBECTHIIMOHHU (HOHIOBE, MOXKE J1a
3all04He Ja Tpeiara TO3W (OHI Ha TEPUTOpHsITa Ha MpHeMalara
ObppkaBa. B crmydalt dWe  JMIETO, YIpaBISABAIlO  alTepHATHBHH
WHBECTUIIMOHHUA (DOHJIOBE, € JIMIE ChC CEJalMIIC B TpETa IbpiKaBa, 3a
koero PenybOnuka bbarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npencenarensit  uHbopmupa EOIKII, we nmmero, ympaBisBamio

II'bauo
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aIITepHATUBHU MHBECTULUOHHM (DOHIIOBE, MOKE Jla 3aloyHe Jia mpeajara
TO3H (DOH[ Ha TEPUTOPUSTA Ha MIpUeMaIiara Jbpxana.”

Y. 256.

»(1) Jlune, ymnpasisBaiio anTepHATHBHH WHBECTHIIMOHHM (DOHIOBE, C
MPOU3XOJ OT JpyTa Ibp)KaBa WICHKA MOXKE Ja Tpejiiara aaTepHaTHBEH
WHBECTUIIMOHEH (POHJ C TPOU3XOJ] OT IbpXKaBa WICHKA WIN aJTepHATHBEH
HMHBECTHUIITUOHCH (1)OHI[, JIMICH3WPaH W PETUCTPHUPAH B TPETA AbpiKaBa, a
MIpU JIMIICA HA U3UCKBAHE 3a JUICH3 WM PErucTpalus — CbC CEJAHILE B
TpeTa Jbp)kaBa, Ha TepuTopuara Ha Pemybnuka brarapus B3 OCHOBa Ha
IMOJIY4Y€HO B KOMHUCHUATA YBCAOMIICHHMC OT KOMIICTCHTHUA OI'paH Ha
J'bprKaBaTa WieHKa M0 MPOU3XO0J Ha JUIETO, YIPABIABAIIO alTepHATUBHU
WHBECTUIIMOHHN (OHIOBE, KBM KOETO Ca TMPWIOKEHH JaHHUTE W
JIOKYMEHTHUTE 110 Wi. 252, aji. 1 ¥ MOTBBPXKJEHUE OT KOMIIETEHTHUS OpraH
Ha JbpXKaBaTa WICHKA [0 MPOU3XOMA, 4Ye JIMLETO, YIPaBJIsABAIIO0
aNTEepHATUBHU WHBECTUIIMOHHU (DOHMIOBE, € JTUIICH3UPAHO OT KOMITETCHTEH
OpraH Ha IbpKaBaTa WiICHKA MO MPOW3XOJ M B JIMIEH3a MY € BKIIFOUYEHO
YOpaBJICHUCTO Ha AJITCPHATUBHU MHBCECTHUIITMOHHU (1)0HI[OB€ CbC
CHOTBETHATA MHBECTUIIMOHHA CTPATErus.”

7. Cnexm mnpenaBaHe Ha KOMIUIEKTOBAHOTO YBEAOMJICHHE
KOMIIETCHTHUTE OpTaHW Ha peepeHTHaTa IbpKaBa-wWICHKa Ha
JIVAU® wne3abaBHO yBepomsiBar JIYAUD® 3a mpemaBaHero.
JIYAU® moxe na 3amouyne ga npenigara A® B cboTBeTHUTE
TpueMary IbpkaBu- WieHKkH Ha JIYAU® or marata Ha ToBa
YBEIOMJICHHUE.

poexr na 3UJ na 3IKUCAIIKHU

Y. 253.

»(3) 3aMecTHUK-TIpeiceAATENAT pa3riiexk/ia NoJaieHOTO YBEJOMIIEHUE MTPH
CBOTBETHO Mpujarane Ha wi. 252, an. 1, 3, u3pedyeHue ObpBO U BTOPO, all.
4 u 5. 3amectHuk-npencenarenar uHopmupa EOLKII, we mumero,
YIpaBIISBAIIO aNTCPHATUBHA HHBECTUIIMOHHH (DOHIIOBE, MOXKE J1a 3aII04HE
Jia pejyiara To3u GOoH/A Ha TEpUTOPHATA Ha MpHeMalnaTa Jbpxasa.”

Y. 252.

(5) B ciy4ait ue 3aMeCTHHK-TIPEACEAATENAT HE U3Aa/Ie OTKa3 ChIIacHO all.
4, TUIIETO, YIPABJISABAIIO AITEPHATHBHH WHBECTUIIMOHHU (DOHIOBE, MOKE
Jla 3aroyHe TpeIJIaraHeT0 Ha ajdTePHATHBHHMS WHBECTHIMOHEH (GOHI B

nmpuemMaliaTa aAbpxXaBa OT JaTaTa Ha U3MpallaHC Ha I/IH(i)OpMaHI/IHTa 10 all.
3.

Y. 256.
»(1) JIume, ympaBnsBailo anTEepHATHBHU WHBECTULIUOHHH (OHIOBE, C
IPOM3X0J OT APYra IbpkaBa WICHKAa MOXE Ja IMpejulara aJTepHaTUBEH

IIbano
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WHBECTUIIMOHEH (DOHJI C IPOU3XO/]] OT AbprKaBa WICHKA WM alTepPHATHBEH
WHBECTUIIMOHEH (DOHI, JINIICH3UPaH WM PETUCTPHpaAH B TpeTa IbpiKaBa, a
IIPY JIMIICA Ha W3MCKBAHE 32 JIMLEH3 WIM PETHCTPALsl — ChC CENANMUIIE B
TpeTa Abp)kaBa, Ha TepuTopuara Ha PemybOnuka bbarapus Bb3 OCHOBa Ha
MOJlyYeHO B KOMHUCHUSTa YBEIOMJIEHHE OT KOMIIETEHTHHsS OrpaH Ha
IbpKaBaTa WICHKA [0 MPOU3X0[ Ha JIMIETO, YIPABJISIBALI0 alTePHATHBHU
WHBECTUIIMOHHM (POHIOBE, KBM KOETO ca IPWIOKEHH [aHHUTE U
JIOKYMEHTHUTE 110 4iI. 252, an. 1 ¥ MOTBBP)KIACHUE OT KOMIIETEHTHHS OpraH
Ha JbpkaBaTa wWIEHKAa II0 TNPOM3XOA, Y€ JHLETO, YIPaBIIABAIIO
aJITEpHATUBHU UHBECTULMOHHH (DOHIOBE, € JIUIIEH3UPAHO OT KOMIIETCHTEH
OopraH Ha Ibp’kaBaTa YieHKa MO MPOM3XOJA M B JIMIIEH3a MY € BKIIIOUYEHO
yOpaBICHUETO Ha aNTEepHATHMBHM WHBECTHLUMOHHM (OHOOBE CBC
CHOTBETHATa HHBECTUIIMOHHA CTpaTerus.”

KomnerentauTe opranm Ha pedepeHTHaTa Abp’kaBa-djeHKa Ha
JIYAN® undopmupar cpmo taka EOLKIL, ge JIVAU®D moxe na
3alo4yHe Ja TMpeanara JsjoBere wiaM  akuuute ot AUD B
MpUeMallluTe IbpkaBu-uieHku Ha JIY ANO.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 253.

,,(3) 3amMmecTHUK-TIpeIceaTeNAT pa3riekaa NoJaJeHOTO YBEIOMIICHHUE MTPU
CHOTBETHO IpwWiiarane Ha uj. 252, an. 1, 3, u3peueHue IbpBO U BTOPO, all.
4 u 5. 3amectHuk-npeacenarenst uHdopmupa EOLKII, ye nwuuero,
yIPaBJISIBAINO ANITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, MOXKE JIa 3aII04HE
Jla pejyiara To3u (poHa Ha TEPUTOPHSITA Ha MpHeManiaTa Jppxkasa.”

II'vano

8. Ilo oTHOIIEHNE HA ITOCOYCHUTE B OYKBa 3) OT MpiiokeHue [V
MEXaHU3MU ce TpHiIarar 3aKOHWTE Ha MpHEMallUuTe Ibp>KaBHU-
yieHkn Ha JIYAU®, #0KOIKOTO Te3W ABbp)KaBU-YJICHKH ca
pasnu4Hu 0T pedepeHTHaTa AbPXKABA-UJICHKA, U C€ YIPAKHAIBA
Ha/J30p OT TSIXHA CTpaHa.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 259.

»(2) Komucusta 1 3aMECTHHUK-TIpEICEAATENAT OCBIIECTBABAT HAI30P Haj
JMnaTa, yOpaBisABalll QJITCPHATUBHU HMHBECTHLMOHHM (OHIOBE, C
MPOM3XOJ OT ApYTa IbprKaBa WICHKa BbB BPb3Ka ChC CIIa3BaHETO Ha:

1. m3uckBanuATa Mo wi. 218 u 220 3a ynpaBisiBaHUTE W/HMIM MpeJiaraHu
ype3 KIOH Ha Teputopuara Ha PenyOnuka bearapust antepHatuBHU
WHBECTHIIMOHHO ()OHIIOBE;

2. IBUCKBAHMATA IO OTHOIIEHHWE Ha IMpe/laraHeTo Ha [SAJIOBETe WIH
aKIMUTE Ha AJITCPHATHBEH WHBECTULIMOHEH (POHI Ha TepuUTOpHATa Ha
Peny6nuka bbarapus, KakTo ¥ BbBEXIAHETO U U3IIBJIHEHUETO HAa MEPKHU
3a MpenoTBpaTsABaHE Ha MpejajiaraHe Ha HEeNpo(heCHOHATIHH MHBECTUTOPH,
BKIIIOUMTENTHO KOTaTO JIMLETO, YIpaBisBaumlo (oHIa, MOJ3Ba YCIyrH Ha
TPETH JIMLA 32 MPeloCTaBsHUTE Ha PoHAa yCiayru.”

Y. 256.
»(3) IlpeutaraHeTo Ha [SUTOBET€ WM aKIMUTE HA AJTCPHATHBHUS

IIvano
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WHBECTUIIMOHEH ()OHI, MpeyiaraH NpU YCIOBUATAa Ha al. 1, KakTO H
BBBEXKJAHETO M U3IIBIHCHUETO HAa MEPKU 3a MPeNoTBpaTsSBaHE Ha
mpeyiaraHe Ha HENpOoQpEeCHOHAIIHH WHBECTHTOPH, BKIIOYHUTEIHO KOTATO
JIMIIETO, ympaBisABamo (OHIA, TOJN3Ba YCIAYTH Ha TPETH JIMIA 3a
MpeoCTaBIHUTE Ha (OHJA YCIyrH TpsiOBa Ja € B CHOTBETCTBUE C
M3HMCKBAHMATA HAa 3aKOHO/ATENCTBOTO Ha PemyOnmka bpirapus.”

9. IbpkaBUTE-WICHKU I'apaHTUPAT, Y€ YBEIOMHUTEIHOTO IIHCMO
ot JIYAU®, nocoyeno B maparpad 5, 1 yBEpEeHHETO, TIOCOUYCHO B
maparpad 6, ca Ha e3uK, oOWYallHO M3MON3BaH B cdepara Ha
MEXIyHapOIHUTE PUHAHCH.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 253.

»(5) IlpencraBsnero Ha wWH(OpMAIUsA MO TO3M WICH CE W3BBPIIBA Ha
AHTJIMHACKH €3UK.”

IIuano

I[Lp)KaBI/ITe-T-IHeHKI/I rapanTupar, 4Y€ TCXHHUTC KOMIICTCHTHU
OpraHv TNpHEeMaT CJICKTPOHHOTO TMpelaBaHe W ChXpaHSIBaHE Ha
JIOKyMEHTHTE 110 Tlaparpad 6.

He mnoanexn Ha

BBBEKIaHE

10. Ilpu ceImecTBeHAa TMpOMSHA B HIKOE OT CBEICHUSATA,
CHOOLICHU B CHOTBETCTBHUE ¢ naparpad 3 unu naparpad 5, JIVAUOD
MUICMEHO YBEAOMSBA 33 Ta3W NPOMSHA KOMIIETEHTHUTE OpPraHu Ha
cBoATa pedepeHTHa AbpXKaBa-djeHKAa Hal-MaJKO €IUH Mecel
IIpeId BHACAHETO HA IUIaHUpaHa IPOMSHA WIM BeJHara clep
HACTBIIBAHETO Ha HEIJIAHWpaHa MPOMSHA.

Ipoexr na 3UJl na 3AKUCAIIKU

Yn. 247

»(4) B cinyuaii Ha chluecTBeHa NpOMsSHA B JAaHHUTE M JOKYMEHTHTE,
MpeJICTaBeH! KbM yBEJIOMJIEHUETO 1o aj. 1, wi. 246, an. 6-8 ce mpuiarat
CBOTBETHO. B ciydail Ha npekparsBaHe HA MPEAJIAraHETO Ha ONPEAEIICHU
ITEpHATUBHU  WHBECTULHOHHM (OHAOBE WIM IpeAjaraHe Ha
JOIIBJIHUTENHN ANITEPHATUBHU MHBECTUIIMOHHU (POHIOBE OT JIMLE 110 ajl. 2
W aKo 3aMECTHHUK-TIpe/ICeiaTelIsIT He € u3nan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHHUK-TIpecelaTeNsAT yBeqoMsBa 3a mpomsHaTa EOLIKII.”

Y. 253

»(4) B cimyuaii Ha chliecTBeHa NpPOMsHA B JaHHHUTE M JOKYMEHTHTE,
MPEACTaBEHU KbM YBEIOMJICHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
CBHOTBETHO. B ciydail Ha npekpaTrsBaHe Ha MPEIJaraHeToO Ha ONPEAEICHU
NTEpHATUBHU  WHBECTUIMOHHM  (OHAOBE WIM Tpeajarane Ha
JOIIBJIHUTEHN aNTepPHATHBHU WHBECTUIIMOHHU (DOHIOBE OT JIUIE 1O ai. |
¥ aKo 3aMECTHHUK-TIpEeJcenaTesaT He € m3fan 3abpaHa mo wi. 246, am. 7
WM 8§, 3aMeCTHHUK-TIpeiceIaTelIsAT yBeaqoMsBa 3a mpomsHata EOLIKIL.”

Y. 246

,,(0) JlumeTo, ympaBisgBamio ajJTepHATUBHA WHBECTHUITMOHHHM (HOHIOBE,
YBEJOMsIBa 3aMECTHHK-TIPEICEAaTe/s 3a BCSKA CHIICCTBCHA NpPOMSHA B
JAHHUTE W JIOKYMEHTHTE MO aj. | Hall-MaJko eauH Mecell Mpeau

IIsano
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M3BBPIIBAHE Ha MPOMSIHATA, a TIPH HACTHIIBAHE HA HEIUIAHMpPAHA MPOMSHA
— B CPOK €JIMH JCH OT HACTHIBAHETO H.”

AKo B pe3ynTaT oT niuaHupaHa npomsHa ynpasiaeHueto Ha AN® | [Ipoext na 3U/1 na 3AKUCAIIKHU II'bano
ot JIYAU® Ou mpectaHaio 1a € B CbOTBETCTBHE ¢ HactosmaTa | Y. 247
mupektuBa win JIVAU® Ou mpecranano pa cnassa Hacrosmara | ,,(4) B ciaywail Ha chliecTBeHa NpOMSHA B JaHHUTE W JIOKYMEHTHUTE,
OUpEKTHBa 1O Jpyr HA4YMH, KOMIIETEHTHUTE OpraHd Ha | MPEeICTaBeHH KbM YyBEIOMJICHHETO o al. 1, ui. 246, an. 6-8 ce mpuiarat
pedepenTHaTa abpxkaBa-wieHka Ha JIYAW® 06e3 HeompaBmaHo | CHOTBETHO. B ciyuait Ha mpekpaTsBaHe Ha MpeaiaraHeTo Ha OIpeaelicHH
3a0aBsHe nHpopmupat JIY AUD, ue He MOKe 1a BHECE IPOMSIHATA. | alTEPHATHBHM  MHBECTHIMOHHU  (OHIOBE WM  MpelJiaraHe  Ha
JOIBJIHATENIHU JITEPHATHBHU MHBECTHLMOHHU (DPOHIOBE OT JIMLE IO aj. 2
M aKo 3aMEeCTHHK-TIpe/ICe[aTeNsaT He € u3dan 3abpaHa mo wi. 246, am. 7
WM 8§, 3aMeCTHHUK-TIpeiceIaTeNsAT yBeaqoMsBa 3a mpomsHata EOLIKIL.”
Y. 253
»(4) B ciyuaii Ha chluecTBeHa NpOMsSHA B JAaHHUTE M JOKYMEHTHTE,
MpeJICTABeH! KbM yBEJIOMJIEHUETO 1o aj. 1, wi. 246, an. 6-8 ce mpuiarat
CBOTBETHO. B ciydail Ha npekparsBaHe Ha MPEAJIAraHETO Ha ONpPEACIICHU
ITEpHATUBHM  WHBECTUIMOHHM (OHAOBE WIM TNpeAjaraHe Ha
JOII'BJIHUTEIHN ANTEPHATUBHU MHBECTULIMOHHN (DOHIOBE OT JUIE 1O ail. 1
M aKo 3aMECTHHUK-TIpe/ICeIaTellsIT He € m3nan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHHUK-TIpecelaTeNsAT yBeqoMsBa 3a mpomMsHaTa EOLIKII.”
Yi1. 246
,»(7) 3aMecTHUK-TIpeiceAaTeNAT MOXKE J1a M3Aaje 3a0paHa 3a U3BbpPLIBAHE
Ha IUlAaHMpaHa TpoMsiHa B 14-mHEBEH CpPOK OT TMOJy4yaBaHE Ha
YBEIIOMJICHHETO TI0 aJ1. 6 IpH CHOTBETHO MpHJIarade Ha ai. 4.”
AKko maHupaHa mpoMsHa Onjie BHeceHa BbIpeku mbpBa u BTopa | IIpoext Ha 3UJ na 3AKUCAIIKU Ibano
anvHes WIM aKo HAacThIM HEIUIaHMpaHa NPOMsHA, B pe3yartar Ha | Y. 247
koeto ympaiennero Ha AU® or JIYAUD mnpecraa nga e B | ,(4)B ciywaii Ha chllecTBeHa NpoOMsSHa B JaHHUTE W JIOKyMEHTHUTE,
CHOTBETCTBHUE C HactodAmara gupektua win JIYAND npecraBa na | npefcraBeHd KbM YBEIOMIIEHHUETO 0 all. 1, wi. 246, an. 6-8 ce mpuiarar
cra3Ba HacTosIIara JUPEKTHBa IO JAPYT HAyuH, KOMIETEHTHUTE | ChOTBETHO. B ciydail Ha mpekpaTsBaHe Ha MpeaaraHeTo Ha ONpeAeieHH
oprann Ha pedepeHTHaTa AbpkaBa-wieHka Ha JIYAW® | anrepHaTUBHM  MHBECTHMLMOHHM  (OHIOBE WM  IpelylaraHe  Ha
OpeanpueMaT BCUYKHM HEOOXOOMMH MEPKHM CBIJIACHO wWieH 46, | JONBJIHHUTENHU aJITePHATHUBHU MHBECTUIMOHHU (POHIOBE OT JIHMLE IO ajl. 2
BKJIIOYMTEIHO, aKO ¢ HeoO0XOJMMO, HajaraT M3pH4yHa 3a0paHa Ha | M aKO 3aMECTHHUK-TIpEACeNaTeNIAT He ¢ m3aan 3abpaHa mo wi. 246, an. 7
npeanaradeto Ha AV®. uin 8, 3aMeCTHUK-TIpECeIaTeNsT yBenoMsBa 3a npomsinata EOLIKIL.”
Y. 253
»(4) B cimyuaii Ha chllecTBeHa NpPOMsHA B JaHHUTE M JTOKYMEHTHTE,
MPEACTaBEHU KbM YBEIOMJICHUETO MO ajl. 1, wi. 246, an. 6-8 ce mpunarat
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CBOTBETHO. B ciyuail Ha npekparsBaHe HA MPEAJIAraHETO Ha ONpPEACIICHU
aNTepHATUBHU  WHBECTUIMOHHM (OHAOBE WIM TNpeAjaraHe Ha
JOIIBJIHUTENHU ANTEPHATUBHU WHBECTULIMOHHN (DOHIOBE OT JIUIE 1O ail. |
W aKo 3aMECTHHUK-TIpe/ICeiaTelIsIT He € u3nan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHHUK-TIpecelaTeNAT yBeqoMsBa 3a mpomsHata EOLIKII.”

Y. 246

,»(8) 3amecTHUK-TIpeiceIaTeNIAT MOXKE J1a 3a0paHu Ha JUIE, YIIPABIISIBAIIO
QITEPHATUBHU WHBECTUIIMOHHH (OHJIOBE, MPEIIATaHETO HAa AJITSPHATUBCH
WHBECTUIIMOHEH (OHJI, aKO IUTAHUpAHA MTPOMSIHA 1O all. 6 ObJe U3BBPIICHA
BBIPEKH H3JaneHa 3abpaHa 1Mo an. 7  WIM TpPH HAcThlIBaHE Ha
HEIUTAaHUPaHa TMPOMsHA, B pe3ylTaT Ha KOITO YIPAaBICHHETO Ha
ANTCPHATUBHUS HMHBECTUIMOHCH (OHI HIM JeHHOCTTa HAa  JIHIETO,
VIpaBJISABAIIO AJITCPHATHBHA WHBECTUIIMOHHU (OHJIOBE, MpecTaHe naa
OTroBaps Ha M3MCKBAHUITA HA TO3U 3aKOH.”

AKO TIpOMEHHWTE ca TpUEeMIIMBH, TBH KaTo He 3acArar
CBOTBETCTBHETO Ha ympaBieHueTo Ha AND ot JIVAUD c
HACTOsIIIIaTa JUPEKTHBAa WM crasBaHeTo oT JIYAUD Ha
HacToAllaTa TUPEKTUBA MO APYT HAYMH, KOMIETEHTHUTE OPTaHu Ha
pedepeHTHaTa qbpKaBa-dieHka HezabaBHO nHpopmupar EOLIKII,
JIOKOJIKOTO IPOMEHUTE 3acAraT IMPEeKpaTsABaHE Ha MpEJIaraHeTo Ha
onpeaenenn AV® unu npeanarane Ha AonbaHUTENHH AUD n —
JOKOJIKOTO € IPHIJIOKUMO, HH(OPMHUPAT KOMIETEHTHUTE OPraHy Ha
MpUeMaIlluTe IbpkaBu- wieHku Ha JIY AVI® 3a Te3u mpoMeHu.

IIpoexr na 3UJl na 3IKUCAIIKHU

Y. 247

»(4) B cimyuaii Ha chlnecTBeHa NpPOMsSHA B JaHHHUTE M JIOKYMEHTHTE,
MPEACTaBeHU KbM YBEIOMIIEHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpunarar
CBOTBETHO. B cirydaii Ha mpekpatsiBaHe Ha MpeIaraHeTo Ha ONpeIeIeHH
aNTepHATUBHU  WHBECTHIMOHHM (OHIOBE WIJIM  TpeUlaraHe Ha
JOIIBITHUTENHN aNTEepHATUBHU MHBECTUIIMOHHU (JOHIOBE OT JIHMIE IO ajl. 2
M aKo 3aMEeCTHHK-TIpe/ICe[aTeNsaT He € u3dan 3abpaHa mo wi. 246, am. 7
WM 8, 3aMECTHUK-TIPEICENATEIAT YBeoMsIBa 3a mpomsinata EOLIKIL.”
Y. 253

»(4) B cimyuaii Ha chlnecTBeHa NpPOMsHA B JaHHHUTE M JOKYMEHTHTE,
MPEACTaBeHU KbM YBEIOMJICHUETO MO ajl. 1, wi. 246, an. 6-8 ce npunarat
CBOTBETHO. B ciydail Ha npekparsBaHe HA MPEAJIAraHETO Ha ONPEACIICHU
aITepHATUBHM  WHBECTUIMOHHM (OHAOBE WIM INpeAjarane Ha
JIOITBTHATEITHH alITepHATUBHYU MHBECTUIIMOHHU (POHAOBE OT JnIle 1o ail. |
¥ aKoO 3aMECTHHUK-TIpeJcenaTeIaT He € m3fan 3abpaHa mo wi. 246, am. 7
Wi 8, 3aMecTHHK-TIpeicefaTessaT yBeaoMsana 3a npomsHara EOLIKII u
KOMIIETEHTHUTE OPraHy Ha JIbP)KABUTE YICHKH.”

II'bano

11. Komucusita mnpuema, upe3 JAelEerHpaHd aKTOBE B He mnonaexu Ha
CHOTBETCTBHE C WieH 56 W Mpu ycioBUATa Ha wieHoBe 57 u 58, BbBEXK/IaHe
MEpPKH OTHOCHO JOTOBOPEHOCTHUTE 33 ChTPYIHHYECTBO, IIOCOUYCHHU B
naparpad 2, OykBa a), ¢ men ga ce paszpaboTtm oOIma paMmka 3a
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YJICCHABAHC Ha HU3IrOTBAHCTO HA TaKWBa OOTOBOPCHOCTHU 3a
ChTPYAHUYCCTBO C TPECTU AbpPrKaBU.

12. 3a ma ce ocUTYypH €IHAKBO MpHUJIaraHe HAa HACTOSIIUS WICH,
EOLIKII mose ma pazpaboTBa HACOKH 32 OMpeNesHE HA yCIOBUATA
3a MpWiIaraHe Ha MepkuTe, npuetd oT Kommcusta BBB BpB3Ka C
JIOTOBOPEHOCTHUTE 3a CHTPYTHHUYECTBO, MOCOYEHH B maparpad 2,
OykBa a).

He mnoaiaexn
BbLBEKIaHe

Ha

13. EOLIKII pa3paboTBa MpoeKTH Ha PETyIaTOPHH TEXHUYECKU
CTaHIAPTH 3a OINpeleNsHe Ha MUHHMAJIHOTO ChIbp)KaHHE Ha
JIOTOBOPEHOCTUTE 3a CHTPYAHUYECTBO, MMOCOYEHH B Taparpad 2,
OykBa a), Taka 4e Ja ce rapaHTUpa, Y€ KAaKTO KOMIICTEHTHHTE
OpraHy Ha pedepeHTHaTa Ibp)KaBa-WwICHKA, TAKa U KOMICTEHTHUTE
OpraHd Ha MpUEMAIlUTE IbpPKABU-WICHKH MOJy4yaBaT JAOCTaThYHA
nHpOpMaLus, 3a Ja MOTraT J1a yIpaKHSIBaT CBOMUTE IPAaBOMOIIMS 32
HaJ30p M pas3ciieIBaHe ChIIIACHO HACTOALIATA IUPEKTUBA.

He mnoaaexn
BbLBEKIAHE

Ha

Ha Komwucusara ce penerupaT mpaBOMOIIMS 3a NpUEMaHE Ha
peryjaaTOpHUTE TEXHUYECKU CTaHJAPTH, IOCOUYCHU B IIbpBA aJIuHEs,
B chorBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaaexn
BLBEKIaHE

Ha

14. 3a nma ce ocurypu MOCIEAOBAaTENHO XapMOHHM3UpaHE Ha
Hactosimst wieH, EOLIKII pa3paboTBa mpoekTH Ha peryiaTopHU
TEXHHYECKH CTAaHAAPTH 3a KOHKPETHU3HMpaHE Ha MpPOLEIypHUTE 3a
KOOpIUHALUS W oOMeH Ha WH(OpMAIMs MEXITy KOMIIETCHTHHSI
oprai Ha pedepeHTHaTa Ibp)KaBa-uwiIeHKA W KOMIIETCHTHHUTE
OpraHu Ha NpueManiuTe AbpkaBu-wieHkd Ha JIY AUD.

He mnoaiexu
BLBEKIaHE

Ha

Ha Komucusra ce penerupar mpaBoMoOIIMs 3a MpPHUEMaHE Ha
MOCOYCHUTE B ITbPBa AMHEs PETyJIaTOPHH TEXHUUECKU CTAHIAPTH
B chorBeTcTBHE ¢ wWwieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

He mnoaiexu
BLBEKIAHE

Ha

15. B ciyuaii ye KOMIIETEHTEH OpraH OTXBBPIIU HCKaHe 3a 00MEH
Ha MH(OpManMsi B CHOTBETCTBHE C PETYJIATOPHUTE TEXHUUECKU
CTaHIAPTH, ITOcoueHH B naparpad 14, cbOTBETHHTE KOMIIETCHTHU
oprau morar ga otHecaT ciydas go EOILIKII, koifito moxe aa

He mnoaiexu
BLBEKIAHE

Ha
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npeanpreMe JecTBUA B CHOTBETCTBHE C MIPABOMOIIHATA, KOUTO ca
My HpefocTaBeH! B choTBeTcTBUE C uieH 19 oT Permament (EC) Ne
1095/2010.

16. 3a ma ce ocHUTypsAT eTHAKBH YCIIOBHS Ha IpWjIarane Ha He mnoanexum Ha
Hactosimms wieH, EOLIKII moxe pa pa3paboTBa MpOEKTH Ha BBBEKIaHe
TEXHHYECKH CTAaHIAPTH 33 U3IBJIHECHHUE 3a ONpPEeIIHE Ha!

a) hopmara U ChABPKAHUETO Ha oOpas3ena Ha yBEIOMUTEIHOTO He mnonaexu Ha
MUCMO, TIOCO4YeHO B maparpadu 3 u 5; BbBEKIAHE

0) ¢opmata M chObp)KaHMETO Ha oOpas3ela Ha YBEPEHHUETO, He mnoagaexu Ha
IIOCOYEHO B naparpad 6; BbBeKIaHe

B) opmMaTa Ha IpeJaBaHETO, IOCOUYEHO B maparpad 6; u He mnoagjexu Ha

BbBEKIaHe

r) (hopmara Ha MUCMEHOTO yBEAOMJICHHUE, ITOCOUYEHO B Tlaparpad He mopjexm Ha
10. BbBEKIAHE

Ha Kommucusrta ce mpenoctaBsT MpaBOMOIIMS 3a IIPHEMaHE Ha He mnonaexu Ha
IIOCOYCHUTE B IIbpBAa QJIMHES TEXHUYECKH CTAaHAApTU 3a BbBeKIaHe
M3IBJIHEHUE B CchOTBeTcTBUE ¢ wieH 15 ot Permament (EC) Ne
1095/2010.

17. be3 ma ce 3acsarar pasnopenoute Ha uneH 43, maparpad 1, | IIpoext na 3U/1 na 3AKUCAIIKA Ibano
IbpKaBUTe-wWIeHKH n3uckBaT AW®, ympasnsBanu u npeanaranu | Y. 249.
ot JIYAU®, na Obnat mpeayiaraHu equHCTBeHO Ha podecuonannu | “(1) Jluue, ympaBnsBamo anTepHATMBHM HWHBECTULIUOHHH (OHIOBE, C
UHBECTUTOPH. npousxol or PemyOnuka Bbearapust moxe na mpeanara aiTepHaTHBEH

HMHBECTUIIMOHEH (GOHA Ha Tepuropusita Ha PemyOnuka bearapus camo Ha

npoeCHOHaTHN MHBECTUTOPU MO cMuChIa Ha § 1, T. 9 or 3akoHa 3a

nasapuTe Ha pUHAHCOBH HHCTPYMEHTH.

(2) B mapen6a morar na ObAaT YCTAaHOBEHW M3WUCKBAHUS, TIPH CIIa3BaHE Ha

KOUTO JIMIETO 10 al. 1 MoXke /a mpejasara aaTepHaTHBeH HHBECTULIMOHEH

¢oHI ¥ Ha HEMPOPECHOHATHN UHBECTUTOPH MO cMuchia Ha § 1, T. 10 oT

3akoHa 3a masapuTe Ha (PUHAHCOBM WHCTPYMEHTH Ha TEPUTOpUATA Ha

PenyGOnuka bearapus.”

Y. 254.

LllpeamaraHero Ha ~ alTepHATHMBHM  HMHBECTHLIMOHHH  (OoHIOBE B

CHOTBETCTBHE C TO3M pa3lie]d ce OTHAcs camMo 0 MpodeCHOHATHH
273

OB, L 174, 01.07.2011 r.




WHBECTUTOPH MO CMHUCHIa Ha § 1, T. 9 or 3akoHa 3a mazapure Ha
(DMHAHCOBU WHCTPYMEHTH, OCBEH aKO KOMIIETEHTEH OpraH Ha Ipuemaiia
Ibp)KaBa HE pa3pelld M3BBPIIBAaHE Ha MpeylaraHe W CHOPSMO
Hernpo¢eCHOHAIHN WHBECTUTOPH o cMuchiaa Ha § 1, T. 10 oT 3akona 3a
nazapuTe Ha pUHAHCOBH HHCTPYMEHTH.”

Ynen 41

YcaoBus 3a ynpapjieHue Ha AU®D, ycTaHOBEeHH B IbP:KABHU-
YJIeHKH, Pa3jiu4YHU OT pedepeHTHATA ABbP:KaBa-4JeHKa, OT
JIYAU® ot Tpera Abp:KkaBa

1. JIppxkaBUTe-4WIEHKH TapaHTUPAT, Y€ TOIYUHIO pa3pelieHne
JIYAU® ot Tpera nbpxkaBa, Moxke na ynpasinsiBa AU® ot EC,
YCTaHOBEHH B AbpXKaBa-4JeHKA, KOATO € pas3jiiiHa OT Herosara
pedepeHTHa  OBp)KaBa-wICHKa, MPSIKO  WIH  IIOCPEACTBOM
OTKpUBaHETO Ha KJIOH, mpu ycioBue ye JIYAUD e momyumio
paspeleHue 3a yupapieHHeTo Ha TakbB B AUD.

Mpoext na 3UJI na 3IKUCIAIIKA

Y. 251

»(1) Jluile, ynpaBnsBaImio anTepHATHBHU WHBECTHIIMOHHH (DOHIIOBE, C
mpousxon oT PenmyOnwka beiarapus moke na ynpaBisBa anTepHATHBEH
MHBECTUIIMOHEH (POH ¢ MPOU3XOJ OT APYyra AbpiKaBa WICHKA MPSIKO WM
MIOCPEJICTBOM OTKPUBAHETO Ha KIIOH, PU YCIOBUE Y€ ChITIACHO U3IaTCHUS
My JHUIEH3 JIUIETO, VYIPaBIsABAIlO aNTepHATHBHH WHBECTHIIHOHHH
dboHmOBE, WMa TPaBO Ja VYIPaBIsIBAa CHOTBETHUS BHJ aJITCPHATHUBHU
WHBECTUIIMOHHM (OHIOBE, CJIEA TMPEACTABIHE Ha YBEAOMIICHHE JIO
3aMECTHHK-TIpe/IceqaTelNsa, MpeAu JMLIETO 3a MPBhB BT JAa YIpaBisaBa
QITepHATUBCH WHBECTUIIMOHEH (OHI Ha TEPHUTOPHATAa HAa CHOTBETHATa
Ipyra IbprKaBa WicHKa. Bcuuku KIIOHOBE, Ch3/Ia/ICHU B Ipyra IbpiKasa, ce
CMSATAT 3a €IUH KJIOH.”

Y. 255

»(1) Jluile, ynpaBnsBaIio anTepHATHBHU WHBECTHIMOHHH (DOHIIOBE, C
MPOM3XOJ OT JApyra Abp)KaBa YICHKA MOXE Ja yIpaBlisiBa alTCPHATHBEH
WHBECTUIIMOHEH (OHJ ¢ Mpom3XxoJ| OoT Pemybnuka Bwirapus mpsko wiu
MOCPEJICTBOM OTKPUBAaHETO Ha KJIOH BH3 OCHOBA Ha TMONYyYEHO B
KOMUCHSTA YBEJIOMJICHHE OT KOMIICTCHTHUS OIpaH Ha JIbpKaBaTa YICHKA
MO TPOW3XOJ HA JHUIIETO, YIPABIABAIIO ANTCPHATHBHH HHBECTHIIMOHHU
(OHIIOBE, KbM KOETO Ca MPUIIOKECHU JaHHUTE U JOKYMEHTHTE 10 wi. 251,
al. 2 W TMOTBBPXKICHUEC OT KOMIICTEHTHHs OpPTaH Ha JIbp)KaBa WICHKA I10
MPOM3XOJ, Y€ JHIETO, YNPABISIBANIO AITCPHATUBHU HHBECTHIIMOHHU
(GOHJIOBE, € JIUIECH3NPAHO OT KOMIIETEHTCH OpraH Ha JbpKaBara WICHKa
o mpou3xou.”

IIsano

2. Besko JIYVAU® or Tpera appkaBa, KOETO Bb3HaMepsBa 3a
npsB nbT Aa ynpaBisiBa AU® or EC, ycraHoBeHH B ObpKaBa-
YjleHKa, pa3jidiHa OT HerosaTa peQepeHTHa AbpXKaBa-dIeHKa,
cboOlIaBa Ha KOMIIETEHTHUTE OpraHd Ha CBOsTa pedepeHTHa
IbprKaBa-wiIeHKa cienHaTa HHQopMamus:

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 251

»(1) Jluile, ynpaBisBaIlO alTepHATHBHH WHBECTHIIMOHHHM (HOHIOBE, C
npousxos oT PenyOnwka Beiarapus moke na ynpaBisiBa anTepHATHBCH
WHBECTUIIMOHEH (OHJ ¢ MPOU3XOJ OT ApPYyra Abp)KaBa WICHKA MPSIKO WM

II'bano
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MOCPEACTBOM OTKPHBAHETO Ha KJIOH, MIPH YCIOBUE Y€ CHINIACHO U3/1aJCHUS
My JIMIIEH3 JIMIETO, YIPaBIsABAaIlO aNTEpHAaTUBHM WHBECTHLIHOHHU
¢oHIOBE, MMa MpaBO Ja yNpaBisiBa CBHOTBETHUS BHI aAJITEPHATUBHU
WHBECTUIIMOHHKM (OHIOBE, CIleA TMpPEICTaBIHE Ha YBEAOMIICHHE [0
3aMeCTHHUK-TIpeiceaTeNs, Npeau JUIETO 3a NpbB BT Ja YIpaBisBa
aJITepHATUBEH HMHBECTHLMOHEH (OHA Ha TEPUTOpUATA HAa CHOTBETHATa
IpyTa IbpKaBa 4jeHKa. Bcuuky KIIOHOBE, Ch3/1aIcHH B pyra Ibp)KaBa, ce
CMSTAT 3a €UH KIIOH.

(2) KpM yBemomnenueTo 1o an. 1 ce npunarar:”

a) IbpXKaBaTa-wieHKa, Ha YUATO Teputopusi Bh3Hamepssa aa | Ipoext na 3W/ na 3AKUCAINIKHA Ibano
ynpasisiBa AV® npsko WM Kato OTKpHUE KIIOH; Y. 251
»(2) KM yBemomnenuero mo ain. 1 ce mpunarar:
1. maHHU 3a TIpEieMaIlara IbpkaBa WIeHKa;”
0) mporpamara Ha TNpeABWXIaHWTE neiiHocTH, B KosTo ce | [lpoext Ha 3UJ na 3AKUCAIKHA II'bano
MOCOYBAT TO-CIEIHMaTHO YCIyTUTe, KOUTO Bh3HamepsBa pa | Ui 251
MpeaocTaBs, W HWAeHTHGUKANWOHHW maHan Ha AWD, xowro | ,,(2) KeM yBemomienuero mo aju. 1 ce mpuiarar:
Bb3HAMepsiBa Aa yIpaBiIsBa.
2. mporpama 3a JeWHOCTTa, BKIIOYBaIla WH(OpMAaIus OTHOCHO BHIAa Ha
YCIIyTHTE, KOUTO IUIIETO, YNPAaBISBAIIO ANTEPHATUBHU WHBECTUIIMOHHHU
(doHI0Be, e U3BBPIIIBA B IPUEMAIIIaTa Ibp)KaBa WICHKA;
3. 7aHHM 3a HAaUMEHOBAaHMETO M  aJpeca Ha aJTepHaTHBHUTE
WHBECTUIIMOHHY (DOHIOBE, KOWTO JIMIIETO, YIPABISIBAIIO alTePHATHBHH
WHBECTUIIMOHHM (DOHIIOBE, BBh3HAMEpsBAa Jla YIpaBisABa B IpueMaliara
IbpiKaBa;”’
3. Akxo JIVAUD® or Tpera mppkaBa Bb3HamepsiBa ma oTkpue | Ipoext ma 3UJI na 3AKUCIANKHU Ibano
KJIOH, B JIOIBJIHEHHE KbM HHQpOpPMaLUiATa, KOSATO ce m3ucksa mo | Yi. 251
naparpad 2, To IpeaocTaBs U cileHaTa HHPOpMaLus: »(2) KpM yBenomnenuero no ai. 1 ce npuiarar:
4.B ciydaif uye JHUIETO, YIPAaBISABAIIO aNTEPHATHMBHU WHBECTULIMOHHU
¢doHIOBe, BB3HAMEpsiBa Ja OTKpPHE KIOH, C€ NpEeACTaBs U ClIeAHATa
JIOITBTHUTETHA HHpOpMaIys:”
a) OpraHU3aIlMOHHATa CTPYKTYypa Ha KJIOHA; IIpoexr na 3UJl na 3AKUCAIIKU Ibano
Y. 251
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»(2) KpM yBemomnenuero mo ain. 1 ce nmpusarar:

4.B ciay4yall ye JMLETO, YNPaBisABAIlO aJTEPHATUBHH HHBECTHULIMOHHU
¢doHOBe, BB3HAMepABa 1a OTKPHE KJIOH, C€ TPEJCTaBs M CIeJHaTa
JOIIBIIHUTENHA HH)OpMALS:

a) OpraHU3alMOHHATA CTPYKTYpa Ha KIOHA;”

0) angpeca Ha AI® B nbpkaBaTa-4iIeHKa 1Mo mpou3xo, oT koito | Ilpoext Ha 3U/ na 3AKUCAINKA Ibano
MoraT Jia ObJaT MoJyYeHH IOKYMEHTH; Y. 251
»(2) KM yBemomnenuero mo ain. 1 ce mpunarar:
4.B cioydall dYe JMIETO, YMPaBISABAIO0 aNTEPHATUBHU WHBECTUIIMOHHU
(¢oHIIOBE, BBH3HAMEpsABa J1a OTKpPHE KJIOH, C€ TMpPEJACTaBsi W ClieJHaTa
JIOTTBTHATETHA WH(OPMAITHS:
0) aApechT HA ANTCPHATUBHUTEC WHBECTUIIMOHHU CXEMH B JIbpiKaBaTa UM
10 TIpou3xo;”
B) HMEHaTa W JaHHUTE 3a KOHTAaKT Ha otroBapsmure 3a | IIpoext nHa 3UJ na 3AKUCAIIKU II'bano
YIIPABJICHUETO Ha KJIOHA JIULIA. Y. 251
»(2) KBM yBenmomienuero 1o ajn. 1 ce mpumarar:
4.B cinydall dYe JMIETO, YMPAaBISBAIO0 aNTEPHATUBHU WHBECTULIIMOHHU
(¢oHIIOBE, BBH3HAMEpsABAa Ja OTKpPHE KJIOH, C€ TMpPEACTaBs W CIIeHATa
JIOTBIHUTETHA WH(OpMAIHS:
B) IMEHAaTa W JaHHWTE 3a KOHTAaKT Ha JIMIaTa, OTIOBOPHU 3a
YIIpaBJICHUETO Ha KJIOHA.”
4. B cpok oT emuH Mecen oT monydaBaHeTo Ha mbjiHata | IIpoexkt nHa 3UJ na 3AKUCAIIKU II'bano
JMIOKyMEHTAITUS B CHOTBETCTBHE ¢ Imaparpad 2 wim ot aBa Mecera ot | Yur. 251
MOJTly4yaBaHETO Ha TIIbJHATa JOKYMEHTAIlusi B CBHOTBETCTBHE C | ,,(3) 3aMECTHHK-IIpe/ICEeAaTENIT MPEeI0CTaBd Ha ChOTBETHHS KOMIIETEHTEH
naparpad 3, KOMICTCHTHUTE OpraHu Ha pedepeHTHaTa Ibp)KaBa- | OpraH Ha IpueMalnaTta AbpiKaBa WieHKa MH(OpMAaIuaTa Mo ajl. 2 B CPOK
YJIeHKa NpeJaBaT Ta3u JAOKYMEHTalUs Ha KOMIETEHTHUTE OPraHu | €OUH Mecel] OT MOJy4aBaHETO M WIM ChOTBETHO B CPOK JABa Mecela OT
Ha TpueMamure abpkaBu-wieHkn Ha JIYAU®. IlogoOHO | moimydaBaHeTo ¥, KOraTto JHUIIETO, YNPAaBIABAIIO  alTEPHATHBHHU
npefaBaHe Cce HM3BBPIIBA camMo ako ynpamieHuero Ha AW®D ot | mHBecTHIIMOHHH (OHIOBE, Bh3HAMEPSIBA Ja OTKPHUE KIIOH Ha TEPUTOPHUSITA
JIVAU® e u me Obae B CHOTBETCTBHE C pa3NoOpel0OMTEe Ha | HA TpueMalata Ibp)KaBa, B KOSTO 1€ H3BHPIIBA YIPAaBJICHHE Ha
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HacTosmara AupexTuBa u ako JIYAU® cna3sa pasmopendurte Ha
HaCTOsIaTa AUPEKTHUBA KaTo LIsJIO.

AJITCPHATUBHU HWHBECTUIIMOHHU q)OHI[OBe, a Koraro ca OWJIM IOMCKaHU
JOMBTHUTEIIHA CBEJACHUS W JIOKYMEHTH - B CPOK €IUH Mecel| WU
ChOTBETHO JiBa Mecella OT Moiy4yaBaHeTo uM. C MNpencTaBIHETO Ha
uHpoOpMaIMATa 10  HM3PECYCHHE MBPBO  3aMECTHUK-TIPEICEAATEISIT
MOTBBPXKJaBa, Y€ JIUIETO, YIPABJISABANIO aITCPHATUBHU WHBECTHIIMOHHH
(GOHIOBE, € IHUIICH3UPAHO OT KOMHUCHSITA. 3aMECTHUK-TIPEICEAATEISAT
He3a0aBHO yBEJOMSBA JMIIETO MO al. | 3a TIPEelocTaBsSIHETO Ha
uH(pOpMaIUATa TI0 U3pEUCHUE MBPBO. B ciiyuaii ue JuIeTo, yrpaBiisBaiio
QITEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE, € JIMIIC OT TPeTa JAbpiKaBa, 3a
koeto PemyOnuka Bbiarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npeacenarenst  uHbopmmpa  EOIIKII 3a  mpemocTaBsHeTo  Ha
nH(pOPMAIHUATA [0 U3PEUCHUE ITEPBO.

(4) 3aMecTHUK-TIpEICEAATENIAT B CpOKa MO al. 3 MOXE Ja OTKakKe
Mpe/icTaBIHeTO Ha WHpOpManusITa Mo aix. 3, ako Bb3 OCHOBa Ha
MPEJICTABCHUTE JaHHU W JOKYMEHTH HE MOXe Ja ObJie YCTaHOBEHO, 4e
YIPaBJICHUETO Ha aNTCPHATUBHUS WHBECTHIMOHEH (DOHI Ce OCHIECTBIBA
H 1Ie CEe OCBIIECTBABA B CHOTBETCTBHE C U3UCKBAHMATA HA TO3H 3aKOH WU
Z[eﬁHOCTTa Ha JHULOCTO, YIpaBIsABallO0 aJTCPHATUBHU HWHBECTUIMOHHU
(OHIIOBE, CE OCHIIECTBIBA U IIE CE OCHIIECTBIBA B CHOTBETCTBHE C TE3U
W3HACKBAaHUA.”

Y. 255

»(1) JIume, ynpaBnsSBamio anTepHATHBHU WHBECTHIMOHHH (DOHIIOBE, C
MIPOM3XOJ OT ApPyra AbprKaBa WICHKAa MOXKE Ja yIPaBIsBa alTepHATUBEH
WHBECTUIIMOHEH (POHJ ¢ mpousxon oT PemyOnuka Bbirapus npsko wim
MOCPEICTBOM OTKPUBAaHETO Ha KIOH BH3 OCHOBA Ha TIONYYEHO B
KOMHCHSATA YBEIOMIICHHE OT KOMIICTCHTHHS OTpaH Ha Ihp)kaBaTa UiICHKA
[0 MPOW3XOJ] Ha JIMIIETO, YIPABJIABAIIO AITEPHATHBHU WHBECTHIIMOHHU
(OHIIOBE, KbM KOETO Ca MPUIOKECHH JaHHUTE U JOKYMEHTHTE 10 wi. 251,
al. 2 W TMOTBBPKIEHUE OT KOMIIETEHTHHs OpPTaH Ha JIbp)KaBa WICHKa 110
MPOU3XOJ, Y€ JHIETO, YIPABISIBAINIO AalTEPHATHBHU WHBECTHIIMOHHU
(OHIIOBE, € JMIICH3MPAHO OT KOMIIETCHTCH OpraH Ha Jbp)KaBaTa YJICHKa
10 MPOU3X01.”

Kommerentaure opranm Ha pedepentHata nhpkaba-uwicHka | [Ipoext na 3UJ na 3AKUCAIIKU Ibano
npujaraT yBepeHue 3a ToBa, 4e cboTBeTHOTO JIYAUD e nomyuwmio | Y. 251
paspelieHue oT TAX. »(3) 3amMecTHUK-TIpeaceaTeNaT NPEeIoCTaBsl Ha ChbOTBETHHSI KOMIIETEHTEH
OpraH Ha MpHeMaimaTa JIbpKaBa WieHKa WHGOPMAIMITA M0 al. 2 B CPOK
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€IMH Mecell OT IMOJyYaBaHETO M WM ChOTBETHO B CPOK J[Ba Mecella OT
MOJly4aBaHETO ¥, KOraTo JIMIETO, YIPAaBISABAIlO  AaNTCPHATHBHH
WHBECTUIIMOHHU (POH/IOBE, Bh3HAMEPSBA J1a OTKPUE KJIOH HA TEPUTOPHATA
Ha HpI/IeMaH_[aTa I['bp)i(aBa, B KOATO MIC I/I3BT>pIIIBa yr[paBJIeHI/Ie Ha
QITEPHATUBHU WHBECTUIMOHHU (POHJOBE, a KOraTo ca OWJIM TIOUCKAaHU
JOMBITHUTEIIHUA CBEJCHUS W JOKYMEHTH - B CPOK €IMH Mecell WU
ChOTBETHO JBa Mecela OT mojydaBaHeTo MM. C MpeacTaBsHETO Ha
uHbopMaIMATa 10  HM3PEYCHHE MBPBO  3aMECTHUK-TIPEICEAATEISIT
MOTBBPKJaBa, Y€ JIUIETO, YIPABJISABANIO aITCPHATUBHUA WHBECTHIIMOHHH
(GOHIOBE, € JMIEH3UPAHO OT KOMHCHSATA. 3aMECTHHK-IIPEICCIATENIAT
He3a0aBHO yBeoOMSBAa JHUIETO MO ajl. | 3a TMPeAoCTaBIHETO Ha
nH(pOpMaIUATa TI0 U3pEUCHNE MHPBO. B cityyaii ue nuIero, yrnpasisBamio
ANTCpPHATUBHU WHBECTUIMOHHHM (DOHJIOBE, € JIMIE OT TpeTa IbpikaBa, 3a
koeto PemyOmuka bBbarapust e mbpkaBa IO IPOM3XOJ, 3aMECTHHK-
npencenarenst  uHpopmupa EOLIKIT  3a  mpemocraBsHeTo  Ha
HHPOPMAIUSITA TI0 U3PEUCHHE THPBO.”

Y. 255

»(1) Jlulle, ynpaBisBaIio anTepHATHBHU WHBECTHIMOHHH (HOHIIOBE, C
MPOM3XO0Jl OT JIpyTa Abp)KaBa WiICHKa MOXE Jia yIPaBIlsABa AITCPHATHBEH
WHBECTUIIMOHEH (POHJ ¢ mpousxon oT PemyOnuka Bwirapus npsko wimu
MOCPEICTBOM OTKPUBAaHETO Ha KIOH BH3 OCHOBA Ha IIOJNYYCHO B
KOMHCHSATA YBEIOMJICHHE OT KOMIICTCHTHHUSI OTPaH Ha IbpKaBaTa WiICHKa
MO TPOW3XOJ HA JUIIETO, YIPABISABAIIO ANTCPHATUBHH HHBECTHIIMOHHU
(OHIIOBE, KbM KOETO Ca MPUIIOKECHU JaHHUTE U JOKYMEHTHTE 10 wi. 251,
al. 2 ¥ MOTBBPXKICHHUE OT KOMIIETEHTHHUS OpPraH Ha Abp)KaBa YJICHKA IO
MPOM3XO0Jl, Y€ JIHIETO, YNPABISABANIO AITCPHATUBHU HHBECTHIIMOHHU
(OHIIOBE, € JIMIICH3MPAHO OT KOMIIETCHTCH OpraH Ha Jbp)KaBaTa 4JICHKa
0 MPOU3X0..”

KomnerentHute opranm Ha pedepeHTHaTa IbpiKaBa-d4lieHKa
BenHara yeenomsiBaT JIVAU®D 3a npenaBanero. JIVAUD moxe na
3aloyHe Ja Tpejiara CBOWUTE YCIYTH B TIPHUEMAIIUTE IbpXKaBHU-
ynenku Ha JIYAU® crnex nonydyaBaHe Ha YBEIOMJICHHETO 3a
TpeaaBaHEToO.

[poexr na 3UJ na 3IKUCAITKHU

Y. 251

»(3) 3aMecTHUK-TIpeIceIaTesaT MPE0CTaBs Ha ChOTBETHUS KOMITETEHTEH
OpraH Ha mpueMalnaTta Ibp)kaBa WieHKa WHPOPMAIUATA MO al. 2 B CPOK
eIMH Mecell OT TOJy4aBaHeTo W WM ChOTBETHO B CPOK J[BA Mecela OT
MOJy4aBaHETO ¥, KOraTo JIMIETO, VYIPAaBIsABaIlO  alTCPHATHBHU
VHBECTUIIMOHHY (DOH/IOBE, Bh3HAMEPsIBA J]a OTKPHE KJIOH Ha TEPUTOPHUSITA
Ha TIpUeMaliata Abp)KaBa, B KOATO I¢ M3BBPIIBA yIpaBICHHE Ha

II'bano
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AJITCPHATUBHU HWHBECTUIIUOHHU (1)OHI[OBC, a Koraro ca OWJIM ITOMCKaHH
JOMBTHATETHA CBEJACHUS U JIOKYMEHTU - B CPOK €IUH Mecel| WU
ChOTBETHO JIBa Mecella OT moiy4yaBaHeTo uM. C MpencTaBIHETO Ha
uHpoOpMaIMATa 10  HM3PCYCHHE MBPBO  3aMECTHUK-TIPEICEAATEISIT
MOTBBPXKJaBa, Y€ JIUIETO, YIPABJISABANIO aITCPHATUBHU WHBECTHIIMOHHH
(GOHIOBE, € IHUIICH3UPAHO OT KOMHUCHSITA. 3aMECTHUK-TIPEICENATEISAT
He3a0aBHO yBEJOMSBA JMIETO MO al. | 3a TIPelocTaBsSIHETO Ha
nHpOpMaIUATa TI0 U3pEUCHUE MBPBO. B cityuaii ue aUIeTo, yIpaBJisBaiio
QITEPHATUBHU WHBECTUIMOHHU (DOHIIOBE, € JIMIIC OT TPeTa JbpiKaBa, 3a
koeto PemyOnuka Bbiarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npencenarenst  uHbopmmpa  EOIIKII 3a  mpemocTaBsHeTo  Ha
nH(pOPMAIUATA IO U3PEUCHUE ITEPBO.

(5) B ciy4aii e 3aMeCTHUK-TIpeIceIaTeISIT He U3/1aie OTKa3 ChIVIACHO all.
4, MUIETO, YIPABISBAIIO ANTCPHATHBHE WHBECTHUIIMOHHU (DOHIOBE, MOXKE
Jla 3amoyHe MpeajaraHeTo Ha aNTepHATHBHHS WHBECTHUIIMOHEH (OHI B
MpreMariara Ibp)kaBa OT JaraTa Ha u3IpamaHe Ha WHPOpMAIHITa 1Mo ail.
3.7

Y. 255

»(1) JIume, ympaBisBamo anTepHATHBHW WHBECTUIMOHHH (OHAOBE, C
MPOU3XOJ OT Apyra AbprKaBa WICHKA MOXKE Ja yNpaBlisBa alTepHATUBEH
WHBECTUIIMOHEH (QoHA ¢ mpousxon oT PemyOnwka bbirapus npsko wnm
MOCPEICTBOM OTKPMBAaHETO Ha KIOH BH3 OCHOBA HAa TIONYYEHO B
KOMHCHUATA YBEAOMJICHHUE OT KOMIICTCHTHHA OI'paH Ha AbprKaBaTa YJICHKa
M0 TIPOM3XOJ Ha JIWIIETO, YIPABIISBANIO AITECPHATUBHU WHBECTHIIHOHHH
($hoHIOBE, KBM KOETO Ca MPWIOKCHH JaHHUTE W JOKYMEHTHUTE 10 Wi. 251,
am. 2 u MOTBBPKACHUC OT KOMICTCHTHHA OpPraH Ha AbpiKaBa YJICHKA I1O
MPOU3XOJ, Y€ JHIETO, YIPABISIBAIIO AalTEPHATUBHU WHBECTUIIMOHHU
(oHIIOBE, € JHIIEH3WPAaHO OT KOMIIETEHTEH OpraH Ha Jbp)KaBaTa YiIeHKa
10 TIPOU3X0..”

Komnerentnute opranu Ha pedepeHTtHaTa abpkaBa-wicHka | IIpoexkt Ha 3U/ na 3AKUCAINKA Ibano
undopmupat cpuo taka EOLKIL, ye JIYAU®D moxe ma 3amoune | Y. 251
na ympasnssa AU® B mpuemanmre appxaBu-wieHkd Ha JIYAUD. | ,,(3) 3aMecTHHUK-TIpeiceAaTeN T MPEeI0CTaBd Ha ChOTBETHHS KOMIIETEHTEH
opraH Ha npueMalnaTa Ibp)kaBa WIeHKa WHPOpPMALUATA Mo ajl. 2 B CPOK
€IMH Mecell OT IOJy4yaBaHETO M MM CHOTBETHO B CPOK JBa Mecela OT
MOJTy4aBaHETO ¥, KOraTo JIMIETO, YIPAaBISBAIlO  aNTepHATHBHH
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WHBECTUIIMOHHU (OH/IOBE, Bb3HAMEPsIBa J1a OTKPUE KIIOH Ha TEPUTOPHATA
Ha TpyUeMaliata Abp)KaBa, B KOATO IIe H3BBPIIBA yIpaBleHHE Ha
QITEPHATUBHU WHBECTULHOHHM (OHIOBE, a KOraro ca OWIM MOMCKAaHU
JOIIBJIHATENIHA CBENEHUS M JOKYMEHTH - B CPOK €IMH Mecell WU
CBOTBETHO JIBa Mecella OT MHoiy4yaBaHeTo uUM. C MpeacTaBsSHETO Ha
uHpOpMaIMiATa MO  H3pPEUCHHE MIBPBO  3aMECTHUK-IPEACEAATEINST
HNOTBBPXK/aBa, Y€ JMLETO, YNPaBIABAILO AITEPHATUBHU HMHBECTHLIMOHHU
($OHIOBE, € IMICH3UPAHO OT KOMHUCHSITA. 3aMECTHUK-TIPENICENATEINST
He3abaBHO yBeJOMSBA JIMIETO MO al. | 3a TpemocTaBsSHETO Ha
uHpOpMaIyiITa 110 U3pedeHue IbpBo. B ciaydail ye nunero, ynpasissaiio
AIITepHATUBHU WHBECTUIMOHHM ()OHJOBE, € JIMIE OT TpeTa IbpiKaBa, 3a
koero PemybOnuka bbiarapus e nbpkaBa IO TPOU3XOJ, 3aMECTHHK-
npencenarenst  uHopmupa  EOLIKII  3a  mpemocraBsHeTro  Ha
nH(popMaImATa 110 U3pEeUCHUE TBPBO.”

5. Ilpuemamure nbpkaBu-uieHkn Ha JIYAN®D He nHamarar IIbano - HAMa
HUKaKBU JION'BIHUTENHU u3UcKkBaHuA Ha JIYAW® BBB Bpb3Ka C npeaBHIeHU
BBIIPOCUTE, KOUTO IOMagaT B MPUIIOKHOTO TOJE€ HAa HACTOAIIATa AONBJIHUTEJHA
JUPEKTHBA. H3NCKBaHUs

6. Ilpu mpomsHa B HsAKoe OT cBeneHusTa, CchoOmeHn B | [lpoexTt Ha 3U]/| na 3KUCAINKNA I'bano
CBOTBETCTBHE ¢ Taparpad 2 u, KOoraro € mpuiaokumMo, maparpad 3, | Y. 251
JIYAN® yBenoMsaBa MHCMEHO 3a Ta3u IMPOMsSHA KOMIIETEHTHHUTE | ,,(6) B ciydaif Ha chinecTBeHa NpOMsAHAa B JAaHHUTE U JOKYMEHTHTE,

OpraHu Ha cBoATa pedepeHTHa AbpKaBa-WICHKAa Hal-Malko €IWH | MPeACTaBeHH KbM yBEIOMIJIEHHETO Mo ai. 1, wi. 246, an. 6-§ ce mpunarar
Mecell TIpeId BHACSHETO Ha IUIaHWpaHa NpOMsSHA WM He3a0aBHO | CHhOTBETHO. B ciydait ue He € m3man 3abpanHa mo @wi. 246, am. 6 wim 7,
ClIe]] HACTBHIIBAHETO Ha HETUIAHUpaHa IIPOMSHA. 3aMeCTHHUK-TIpeiceaTeNIAT YBEAOMsSBa 3a MPOMSHATa KOMIIETEHTHHSA
opras Ha npuemaliara JIbpxana.”
Y. 246
,»(0) JIuniero, ympamisiBamo ajnTepHaTUBHU WHBECTHIIMOHHH (DOHJIOBE,
YBEIOMsIBa 3aMECTHHK-TIpENCEnaTeNs 3a BCSIKa CHIIECTBEHAa IPOMsHA B
JaHHUTE W JOKYMEHTHTE IO aj. |1 Hall-Manko €OuH Mecell Ipenu
W3BBPIIBAHE HA MPOMSIHATA, a MIPH HACTHIIBaHE Ha HEIUIAaHWpaHa MPOMsHA
— B CPOK €JIMH JIeH OT HacThIIBaHeTo i.”

AKo B pe3ynTaT Ha I1aHupaHa npomsiHa yrpasieHueto Ha AU® | [Ipoext Ha 3UJ1 na 3AKUCAIIKHU II'bano
ot JIYAN® Owm mpectaHaio 1a € B CbOTBETCTBHE ¢ HactosmaTa | Y. 251
mupektuBa win JIYAU® 6m mpecranHano Ja cras3Ba Ha cTosiara | ,,(6) B ciydaif Ha chlnecTBeHa NpOMsHAa B JAaHHUTE U JOKYMEHTHTE,

JUPEKTHBa 1O APyl HAaduH, KOMIETEHTHUTE OpraHM Ha | MPEACTaBEHU KbM YBEIOMJIECHHETO Mo ai. 1, um. 246, an. 6-8 ce npuiarat
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pedepeHTHaTa Jbp)KaBa-WwicHKa 0Oe3 HeompaBaaHO 3abaBsHe

nHpopmupar JIVAND, ye He MoKe [1a BHECE [TPOMSIHATA.

ChOTBETHO. B ciyuaii ye He e m3man 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHUK-TIpeIceNaTeNsIT yBEAOMsBA 3a MPOMsSHAaTa KOMIIETCHTHUS
OpraH Ha npueManiaTa Ibpxasa.”

Y. 246

,»(7) 3aMecTHHK-TIpeiceAaTeNsIT MOXKe Ja u3/iaje 3a0paHa 3a U3BBPIIBAHE
Ha IUJIJaHMpaHa TpoMsHa B |4-7THEBEH CpOK OT I[OoJdydyaBaHE Ha
YBEIOMJICHHETO 10 aj. 6 MpH ChOTBETHO Mpujaraxe Ha ai. 4.”

AKo IaHupaHa npoMsiHa ObJie BHECEHA BBIIPEKH ITbPBa U BTOPa
aJUHes WIM aKO HACThIIM HEIUIaHHpaHa MpOMsiHA, B pe3yJTaT Ha
koeTo ympaBieHnero Ha AW® or JIYAU® mnpecraBa na € B
CBOTBETCTBHE ¢ HacTosmara nupektusa wind JIYAU®D npecrasa na
Clla3Ba HAcTosALlaTa AUPEKTHBA MO APYr HAYMH, KOMIIETEHTHUTE
opraHu Ha pedepeHTHATa Ibp)KaBa-uiIeHKA MPEATPUEMAaT BCHUKH
HEOOXOMMMH MEPKH CBhIIACHO wWieH 46, BKIIOYUTETHO, aKo €
He00X0JMMO, HaJlaraT u3puyHa 3a0pana 3a npejyiaranero Ha AU®.

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 251

»(60) B ciydail Ha chlecTBEHAa TPOMsSHA B JIAHHUTE U JOKYMEHTHUTE,
MPEACTaBeHU KbM YBEIOMIICHUETO Mo ai. 1, wi. 246, an. 6-8 ce mpunarar
ChOTBETHO. B cimyuait e He e m3man 3abpana mo wi. 246, an. 6 wm 7,
3aMEeCTHHUK-TIpEiceIaTeNIsIT YBEIOMSBa 3a TMPOMSHATa KOMIIETEHTHHS
opraH Ha mpueMariaTa Ibpxasa.”

Y. 246

,»(8) 3amecTHUK-TIpeIceqaTeNAT MOXKE Ja 3a0paHu Ha JUIE, YIIPABIISIBAIIO
QITEPHATUBHU WHBECTUIIMOHHH (JOHJIOBE, MPEIIATaHETO HA AITSPHATUBCH
WHBECTHUIIMOHEH (OHJI, aKO ITAHUpaHA MPOMSIHA 1O al. 6 ObJe U3BBPIICHA
BBIPEKU H3JaneHa 3abpaHa mo an. 7  WIM TNpH HACThIIBaHE Ha
HEIUTAaHWPaHa TMPOMsHA, B pe3ylTaT Ha KOITO YIPAaBICHUETO Ha
ANTCPHATUBHUS HMHBECTUIMOHCH (OHI MM JeHHOCTTa HAa  JIMIETO,
VIpaBJIABAIIO AJITCPHATHBHA WHBECTHIIMOHHU (OHJIOBE, MpecTaHe naa
OTroBaps Ha U3UCKBAHMATA HA TO3M 3aKOH.”

II'bano

AKO TIpOMEHHTE ca MpHUEMJIUBH, ThH KaTro Te€ HE 3acArar
CBOTBETCTBHETO Ha YympaBieHueto Ha AN® ot JIVAUD c
HacTosIllaTa JUPEKTHBa WK cna3BaHero oT JIVAU® Ha
HaCTOsIIaTa JUPEKTHBA 10 APYT HA4YWH, KOMIETEHTHUTE OpraHu Ha
pedepeHTHaTa Obp)KaBa- wWieHKa Oe3 HEONpaBIaHO 3a0aBsiHE
UHQOPMUPAT KOMIIETCHTHUTE OPraHd Ha IIPUEMAIUTE IbpP)KaBU-
yienku Ha JIY AU® 3a Te3u mpomMeHu.

IIpoexr na 3UJl na 3IKUCAIIKU

Ya. 251

»(0) B ciydaii Ha chIllecTBEHA TPOMsSHA B JaHHUTE W JTOKYMEHTHTE,
MpeJICTAaBeHH KbM YBEIOMJICHHETO 1o ail. 1, ui. 246, an. 6-8 ce mpuarar
ChOTBETHO. B cmyuait e He e m3man 3abpana mo wi. 246, an. 6 wim 7,
3aMECTHUK-TIpEeCelaTesIT yBEIOMsBA 3a MPOMSHATa KOMIIETCHTHUS
opraH Ha mpueMarnaTa Ibpxasa.”

IIbano

7. 3a Ja €€ OCUTYypHU MOCICAOBATCIHO XapMOHHU3HUPAHE HaA

He mnoajiexm Ha

Hactostmust wieH, EOLIKII moxe nma pa3paboTBa MpPOEKTH Ha BbBEXKIaHe
PEryjJaTopHu TEXHUYCCKU CTaHAApTHU 3a KOHKPETHU3HWPAHE Ha
uH(OpMAIHTa, KOATO Ce ChOOIaBa B ChOTBETCTBHE C maparpadu 2
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u3.

Ha Komucusta ce penmerupar mpaBoMmoIHs 3a IMpHEMaHE Ha He mnomiexu Ha
MTOCOYEHUTE B ITbpPBA AJIMHES PEryJaTOpPHH TEXHUYECKH CTaHIapTH BBbBEKIAHE
B chorBeTcTBHE ¢ wieHoBe 10—14 ot Permament (EC) Ne
1095/2010.

8. 3a ma ce ocHUTypsST €IHAKBH YCJIOBHS Ha TpUarane Ha He mnoanexum Ha
Hactosimus wieH, EOLIKIT moxe na pa3paboTBa TpPOCKTH Ha BbBEKIaHE
TEXHUYECKH CTaHIapTH 3a U3MBIHEHHE 3a YCTAaHOBSBAaHE Ha
cTaHAapTHU (OPMYJIIpH, 00pa3Iy U MPOLCIYPH 3a TIpeIaBaHeTO Ha
uHpopMaIls B ChOTBETCTBUE ¢ naparpadu 2 u 3.

Ha Kowmmcusara ce mpemoctaBsT MpaBOMOINWS 32 NpUeMaHe Ha He mnomiexu Ha
MOCOYCHUTE B MbpBAa aJMHES TEXHMYECKH CTaHIAPTH 34 BBbBeEXK/IaHE
M3IBJIHEHUE B CchOTBeTcTBUE ¢ wieH 15 ot Permament (EC) Ne
1095/2010.

Ynen 42 Mpoext Ha 3UJI na 3IKUCIAIIKA Ibano

YcaoBus 3a npeajiarane 0e3 nacnoprt B Ibp:KaBu-4ieHKH Ha | Y. 258
AN®, ynpasiasasanu oT JIYAUD ot Tpera xbpxaBa ,»(1) HezaBucumMo OT M3UCKBAaHUATA HA TPEIXOIAHHS pa3Aen IUIlE,

1. be3 ma ce 3acsrar uiedose 37, 39 u 40, nbp:kaBUTE-YWICHKU YIpPaBIsABAIlO0 ANTEPHATUBHU WMHBECTHUIMOHHU  (OHIOBE, ChC
morar za paspemar Ha JIYAU® ot tpera appxkaBa Ja NPSMIAraT | cenanuie B TpeTa JbpXKaBa MOXE Ja YNpaBisBa aITCPHATHBEH
JANOBE WM aKUMM  OT  ynpapissani oT TaX AWU® Ha | yppecrynmonen (oHp, JMUEH3HPaH WM PETHCTPHPAH B TpeTa
poheCHOHAIHA _MHBECTHTOPH €IMHCTBEHO HA TAXHA TEPUTOPHS, TbpIKABA, A MPH JHIICA HA W3HCKBAHE 33 JHIEH3 I PErHCTPALIHS —

MIPH CIIa3BaHe Hali- MaJIKO Ha CIIETHUTE yCIOBHS:
ChC CeNajuile B TpeTa Ibp)KaBa, 0e3 na TO Mpenjgara Ha
TEPUTOpPUATA HA AbpKaBa UWICHKA, aKO Ca CIIA3€HU CIEIHUTE
YCIIOBHUSA:
(3) 3amecTHUK-TIpEACEAATENAT U3]aBa Pa3pEIICHUE 32 U3BBPIIBAHE
Ha MpeAJiaraHeTo Mo aji. 1 mpu CbOTBETHO Mpuiarane Ha wi. 203, ain.
3-6.”

a) JIVAU® ot Tpera avpkaBa cna3Ba wieHoBe 22, 23 u 24 mo | Ilpoext na 3U/| na 3KUCAINKA I'bano
oTHolieHWe Ha Bceku AWM, mnpennaran oT Hero cbriacHo | Ui 258
HACTOALIMA YIEH, KaKTO M wieHoBe 26—30, xoraro npemiaran ot | (1) HezaBucuMo OT M3KMCKBaHHATA Ha MPEAXOTHUS pa3fel JIUIE,

HEro cbriiacHo Hactosmms wicH AVI® nonana B MMPUIIOKHOTO ITOJIC YIpaBIsgBalll0 AJTEPHATUBHU HHBECTUIIMOHHU ¢)0HII0B€, ChC
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Ha WieH 26, maparpad 1. 3a KOMIETEHTHH OPTaHU U UHBECTUTOPH B
AU® 1o Te3u YICHOBE Ce CUMTAT TE3U HA JAbP)KABUTE- YICHKH, B
Kouto ce npeanarat AUD;

cefaliMille B TpeTa Ibp’KaBa MOXKE Ja yIpaBisiBa alTepHATUBEH
WHBECTHIIMOHEH (DOHI, JMIICH3WpaH WJIM PETHCTPUpPAaH B TpeTa
ABbpPiKaBa, a IIpH JIUIICAa HAa U3NCKBAHC 3a JIMIICH3 WKW PECrucTpainusd —
ChC Cemajuile B TpeTa Jbp)kKaBa, 0e3 ga TO Tpemjgara Ha
TEpUTOpUSATA HA JbpKaBa WICHKA, aKO ca CIHa3eHU CICAHUTE
YCIIOBHSI:

l. mpu ymnpaBieHHETO Ha aJTepHATHBHUS WHBECTHLMOHEH (HOHI
JIUIIETO, YMPAaBISABAIIO AJTEPHATUBHW HWHBECTUIIMOHHU (DOHIIOBE,
CIIa3Ba BCHYKM H3UCKBAHUS HA TO3HM 3aKOH C M3KIIOUCHHEC Ha 4l
242-244, kaKTO W U3UCKBAHUATA MO 4. 241, KOraTo ca NpuiIOKUMU;

(2) Komrierenten opras 3a nenute Ha 4i. 241-244 e xomucusra, a
HHBCCTHUTOpHU Ca JIMIdTa, HAa KOUTO CC Ipcjiara aJTCPHATUBHUAT
WHBECTHIIMOHEH (POH] HA TepuTOopusiTa Ha PermyOnuka brarapus.”

0) chlIecTBYBaT MOIXOMAALIN, CHOOpPa3eHH C MEXKIYyHAPOAHUTE
CTaHNIAPTU JOTOBOPEHOCTH 3a CHTPYIHHUYECTBO 3a IIeNUTEe Ha
Ha/130pa BbPXY CUCTEMHHS PHUCK MEXIYy KOMIIETEHTHUTE OpraHu Ha
IbpKaBUTE-WICHKH, B KOMTO ce mpeanarat AU®D, nokonkoro e
MPUIOKUMO, KOMIIETEHTHUTE opraHu Ha cboTBeTHUTE AUD oT EC
¥ HaJ30pHUTE OpraH Ha TpeTaTa AbP)KaBa, B KOATO € YCTAaHOBEHO
JIYAU® ot Tpera appKaBa, M JOKOJIKOTO € NPHIOXKHUMO,
HaJ30pHUTE OpPraHM Ha TpeTaTa Abp)KaBa, B KOATO € YCTAaHOBEH
AN ot Tpera mbppiKaBa, 3a Ja ce rapaHTupa edhukaceH oOMEH Ha
uHQOpMaIysi, KOWTO MO3BOJISIBA HAa KOMIIETCHTHUTE OpTaHH Ha
CBHOTBETHHUTE IbPKaBU-UICHKH A2 U3MBIHABAT CBOUTE 3aIbIKEHUS
B CHOTBETCTBHE C HACTOSIATA TUPEKTHBA;

IIpoexr na 3UJl na 3IKUCAIIKU

Y. 258

,»(1) HezaBucumMo OT M3UCKBAaHMATA HA NPEIXOAHMS pa3zies JUIE,
YIOpaB/ISBAIlO AITEPHATUBHM HMHBECTHLIMOHHU (OHIOBE, CBC
CelaluIlle B TpeTa IbpXKaBa MOXKE Ja YIpaBisgBa aJTEPHATUBEH
MHBECTULMOHEH (DOHA, JUIEH3UpaH WIM PErucTpUpaH B TpeTa
IbpKaBa, a IIPH JINIICA Ha U3UCKBAHE 3a JIMLIEH3 WIN PEerucTpanus —
ChC CeJalnuIlle B TpeTa JbpkaBa, 0e3 Ja ro mpeajgara Ha
TEPUTOPUSTA HA JObp)KaBa YJIEHKA, aKO Ca CIHA3eHU CIEIHUTE
YCIIOBUS:

2. HAIMLE ca TOAXOJAIIM JOTOBOPEHOCTH 3a CBHTPYAHUYECTBO B
CbOTBETCTBUE C MEXKIyHApOJHUTE CTaHAApPTH 3a LIEJTUTE Ha
HaONIOJIGCHUEe  HAa  CUCTEeMHHMsSI  PUCK  MEXIy  KOMHCHATA,
KOMIIETEHTHUTE OPTaHM Ha JIbpKaBaTa, B KOSTO € JIMLEH3UPaH WU
pErUCTpUpaH aJTEPHATUBHUAT WHBECTHIIMOHEH (OHI, CHOTBETHO
IbpKaBaTa, B KOSATO € CEJAIMILETO MYy, KOMIIETEHTHUTE OpraHd Ha
TpeTaTa Ibp>KaBa, B KOATO € CENaJuIIeTO Ha JIMLETO, YIIPaBiIsaBaIlo
QITEPHATHUBHH WHBECTUIIMOHHHM (OHIOBE, OCUTYpsiBallK e(duKaceH

II'bano

OB, L 174, 01.07.2011 r.

283




oOMeH Ha wHQOpMAIH C OrJie[] OCHINECTBSIBAHE HA HAJA30PHUTE
MPaBOMOILHS HA KOMUCHSATA;”

B) TpeTaTa Abp)KaBa, B KoATO ca ycraHoBeHU JIYAUD ot Tpera
oepxkaBa win AU® ot Tpera nppikaBa, HE € IOCOYEHA KaTo
OTKa3Ballla CBHACHCTBUE AbPKaBa WIH TEPUTOPUSA B CIUCHKA Ha
FATF.

Ipoexr na 3UJI na 3IKUCAIIKU

Y. 258

,»(1) HezaBucumMo OT M3UCKBAaHMATA HA NPEIXOAHMS pas3Aes JIUIE,
yIOpaB/ISIBAILl0O  AITEPHATUBHM HMHBECTHLMOHHU (OHIOBE, CbC
CelaluIlle B TpeTa IbpXKaBa MOXKE Ja YIpaBisBa aJTEpHATUBEH
MHBECTULMOHEH (DOHA, JUIEH3UpaH WIM PErucTpupaH B TpeTa
IbpKaBa, a IIPH JINIICA Ha U3UCKBAHE 3a JIMILIEH3 WIM PEerucTpanus —
ChC ceJanuIlle B TpeTra [JbpkaBa, 0e3 Ja ro Mmpeajgara Ha
TEPUTOPUSTA HA Jbp)KaBa YJIEHKA, aKO Ca CIHA3eHU CJIEIHUTE
YCIIOBUS:

3. Tperata JbpkaBa, B KOSATO € CEHANMINETO Ha JIMIETO,
YIpaBIISIBAIO aNTEPHATUBHU WHBECTHLIMOHHU (DOHIOBE, KAaKTO H
TperaTa JAbpKaBa, B KOATO AJITCPHATHBHHUAT WHBECTHIIMOHCH (OH]I
OT TpeTa IbpXKaBa € JIMIECH3WPAH WM PETUCTPHUPAH, CHOTBETHO
IbpKaBaTa, B KOSTO € CENAIUIIETO My, HE € MOCOYeHa KaTo
OTKa3Ballla CBACHUCTBHE AbpXKaBa WIM TEPUTOPUS B CIUCBHKA Ha
PaboTHara rpyna 3a ¢mHaHCcOBH JelCcTBHS.”

II'bano

B cnyuyait ue komnerenteH opran Ha AU® ot EC He BcThIN B
pa3yMeH CpoK B HEOOXOAWMHTE  JOTOBOPEHOCTH  3a
CBTPYAHUYECTBO, TIPEABHUIACHH B IIbpBa ainHes, OykBa O0),
KOMIIETEHTHUTE OpraHy Ha Jbp)kaBaTa-ujeHKa, B KOATO ce IUIaHupa
na ce mpemnara AU®, morat na otHecar Bbopoca no EOIIKII,
KOHTO MOXe Jna TpednpueMe IeHCTBUS B CHOTBETCTBHE C
MIPaBOMOIIUATa, KOUTO ca My TpPEIOCTaBeHH ¢ wWieH 19 ot
Pernament (EC) Ne 1095/2010.

He mnoanexn Ha
BLBEKIaHE

2. 3a uenuTe Ha HACTOSIIUS YiICH AbPKaBUTE-UJICHKU MOrar Jia
HayaraT ¥ mo-ctporu npasuia 3a JIVAU® ot Tpera abpikaBa 1o
OTHOIICHUE HA MpeJiaraHeTO Ha JsUioBe WiH akiuu ot AU® Ha
WHBECTUTOPH HA HEHHA TEPUTOPHUSL.

He ca npeaBuaenn
TAKHBA
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3. Komucusra npuema, upe3 AeIETUPAHN aKTOBE B CHOTBETCTBUE
C WIeH 56 U mpu yCcIoBUATA HA wieHOBe 57 U 58, MEpKU OTHOCHO
JIOTOBOPEHOCTHTE 32 CHTPYJHHUYECTBO, IMOCOYCHH B maparpad 1, c
el ga ce pa3paboTH o0Ia pamKa 3a yJECHSIBaHE Ha M3TOTBSHETO
Ha TAKMBAa IOTOBOPEHOCTH 3a ChTPYIHUUYECTBO C TPETU IbPKABH.

He mnoanexn Ha
BbLBEKIAHE

4. 3a Aa CC OCUT'YpHU COHAKBO MPpUJIAraHC Ha HACTOAIIUA YJICH,

He mnoajiexm Ha

EOLIKII pa3paboTBa HacoKW 3a OmIpeneisHE Ha YCIOBHSTA 3a BbBekK/IaHe
Impujiaradn€ Ha MEpKUTEC, NPpUCTHU OT Komucwusara 1mo orHomeHue Ha
JOTOBOPEHOCTHUTE 33 CHTPYAHUYECTBO, TOCOUYEHH B maparpad 1.
Ynen 43 Mpoext na 3UJI na 3IKUCIAIIKHA Ibano
Ipennarane na AU® or JIYAU® na wunBecTuTopu Ha | Y. 249
ApedHo ,»(1) Jlure, ynpapisBaiio aaTepHATUBHU WHBECTHIIMOHHU (POHJIOBE,
1. bes na ce 3acsirar Ipyrn HHCTPYMCHTH Ha 1paBoTo Ha Cbi03a, | ¢ mpousxox oT PenyOnuka bBrarapus Moxke Jjga  mpejiara
JUbPYKABUTE-IICHKH MOTAT Jia paspemar Ha JIVAU® na npeanarar | anrepHaTiBeH HHBECTUIMOHEH (OHI Ha TEPUTOPHSATA Ha PeryGika
Ha MHBECTUTOPH Ha JIPeOHO Ha TAXHA TEPUTOPHA JAIOBE WM aKIHH | i nrapys camo Ha IpoQ)eCHOHATHA HHBECTHTODH IO CMACHIA HA §
OoT ympaBisiBaHu OT Tsix AM®D B CbOTBETCTBHE C HacTosLlaTa 1, 7. 9 oT 3aKoHa 3a Ma3apuTe HA GUHAHCOBH MHCTPYMEHTH.
AMPCKTHBE, HC3ABUCMMO Jamu Tesn AU ce mpemnarar Ha (2) B napen6a morat na OboaT yCTaHOBEHHM W3WUCKBAHHS, TPU
BBTPELIHNA WK BBHIIHMA na3ap U fanmu ca AU® ot EC unmu AUD ’
e p— Cra3BaHe Ha KOMTO JHMIETO Mo ain. | Moxe pa mnpejara
QITePHATHUBEH WHBECTULIMOHEH (OHI M Ha HENpoPeCHOHATHH
WHBECTUTOPH MO cMuchia Ha § 1, T. 10 oT 3akoHa 3a mazapute Ha
(UHAHCOBM WHCTPYMEHTH Ha TepuTopuira Ha PemyOnuka
bbarapus.”
Y. 257.
,»(1) IlpeyiaraneTo Ha anTepHATUBHU WHBECTUIIMOHHHU (POHIOBE OT
JIULE C MPOU3X0J OT JIpyra JAbpKaBa YJICHKA B CbOTBETCTBUE C TO3HU
paszmen ce OTHacs caMO J0 Tpo(eCHOHATHU WHBECTHUTOPH II0
cmuchiaa Ha § 1, T. 9 or 3akoHa 3a maszapute Ha (UHAHCOBU
UHCTPYMEHTH.
(2) B napenba moratr ma ObAaT YCTaHOBEHM W3UCKBAaHHS, TNPU
Cra3BaHe Ha KOMTO JHIETO Mo aiu. | Moxe pJa mpejiara
aQITepHATUBCH WHBECTUIIMOHEH (OHI W Ha HenmpodecHOHATHU
WHBECTUTOPH 10 cMuchia Ha § 1, T. 10 ot 3akoHa 3a mazapure Ha
(UHAHCOBM HHCTPYMEHTH Ha Tepuropusara Ha PemyOGiuka
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bparapus.”

B TakuBa ciyuam Obp>KaBUTE-WICHKHM MOIaT Aa HaloXaT Ha
JIYAU® wumu Ha AND mno-cTtpord W3UCKBaHUS OT TeE3H,
npuiioxkuMu kbM AU®, kouto ce mpemiarat Ha NpoQecHOHATHU
WHBECTUTOPU HA TAXHA TEPUTOPUS B CHOTBETCTBHE C HAcTOALIATa
mupekTrBa. JIppkaBuTe-dieHKH o0ade He Morar Ja HajaraT ITIo-
CTPOTH WJIH JONBIHUTENHH w3uckBanus Ha AND ot EC,
YCTAaHOBEHHW B Jpyra Abp:KaBa-uJeHKAa M MpejiaraHd Ha BHHILICH
mazap, B CpaBHEHHE C HaJOXEHUTE Ha TE3W, MpEJlaraHd Ha
BBTPEILHHUSA [1a3ap.

IIpoexr na 3UJ na 3IKUCAIIKU

Y. 249

,»(1) Jlute, ympasnsiBamio anrepHaTUBHH WHBECTUIIMOHHH (POHIIOBE,
¢ mpousxon ot PenybOnuka bwarapus Moke ma  mpejara
aIITepHATUBEH UHBECTUIIMOHEH (DOH/I HA TepuTopusiTa Ha PemyOnrka
boearapust camo Ha npodecroHaTHN MHBECTUTOPH 0 CMHUCHJIA Ha §
1, T. 9 ot 3aKkoHa 3a ma3apuTe Ha PUHAHCOBU UHCTPYMEHTH.

(2) B nHapen6a moratr ma ObAaT YCTaHOBEHHM W3UCKBAaHHS, TNPU
Cra3dBaHe Ha KOUTO JHMIETO Mo al. 1 Moxe [a mpexaiara
aQITepHATUBCH WHBECTUIIMOHEH (OHI W Ha HEmpodeCcHOHATHU
WHBECTUTOPH 10 cMuchia Ha § 1, T. 10 or 3akoHa 3a mazapure Ha
(GUHAHCOBM HWHCTPYMEHTH Ha Tepuropuara Ha PemyOnuka
bearapus.”

Y. 257.

,»(1) IIpenyiaraneTo Ha anTepHATUBHU MHBECTUIIMOHHU (POHIOBE OT
JMIIE ¢ TIPOU3XOJI OT JApyra AbpKaBa WIEHKA B CbOTBETCTBUE C TO3H
paszzen ce OTHaca caMO 0 NpodeCHOHATHU HHBECTUTOPH I10
cmuckina Ha § 1, T. 9 or 3akoHa 3a masapure Ha (pUHAHCOBHU
UHCTPYMEHTH.

(2) B napen6a morat na OboaT yCTAaHOBEHHM W3WUCKBAHHS, TPU
CrazBaHe Ha KOUTO JHMIETO Mo ajl. 1 Moxe Ja mpeziara
aJITEpHATHBEH WHBECTHLMOHEH (OHJ M Ha HenpodecHOHATHU
WHBECTUTOPHU MO cMuchia Ha § 1, T. 10 oT 3akoHa 3a mazapute Ha
(UHAHCOBM HWHCTPYMEHTH Ha TepuTopHira Ha PemyOnuka
bparapus.”

II'bano

2. o 22 romu 2014 r. gpprkaBUTe-UJICHKH, KOUTO pa3peliaBar
npeanarane Ha AW® Ha wHBecTMTOpH Ha ApeOHO Ha TAXHA
teputopus, nHbopmupaT Komucusara u EOLKII 3a:

He mnoanexn Ha
BbLBEKIAHE

a) BunoBetre AN®, xouto JIYAU® morat ma mpexanaraT Ha
MHBECTUTOPHU Ha APeOHO Ha TAXHA TEPUTOPHS;

He mnoajgexm Ha
BLBEKIAHE

6) BCAKAaKBU JOMBJIHUTCIHN M3UMCKBAHMWA, KOUTO Ta3W OBbPrKaBa-

He mnoanexn Ha
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wiIeHKa Hajara 3a mpejiaraHero Ha AM® Ha mHBecTHTOpHUTE Ha
JpeOHO.

BbLBEKIaHe

JwpxaBure-wienku nHDopmupar Komucusara u EOLIKIT u 3a
BCJAKaKBHU ITOCJICABAIIN ITIPOMEHU BBB BPb3Ka C IIbPBa aIMHECA.

He mnoanexu Ha
BbLBEKIaHe

Ynen 44

IlocouBaHe HA KOMIIETEHTHUTE OPraHM

JIppKaBUTE-4IICHKH TTOCOYBAT KOMIIETEHTHUTE OpTaHH, KOUTO Ja
W3ITHITHABAT 3aIBJDKCHUSTA, TIPSABUICHHA B HACTOSIIIATA TUPEKTHBA.

MpoexTt na 3UJ na 3AKUCIAITKA

Yia. 1 3KOH

,»(2) 1o cMuchna Ha TO3M 3aKOH (PUHAHCOB HA/30p € HAA30PBT Ha!

1. nelHOCTTa Ha peryJHpaHuTe Ma3apd HAa LEHHU KHIXKA,
Hentpanuus  npenosurap, @DoHga 32  KOMIEHCUpaHE  Ha
WHBECTUTOPUTE, HWHBECTULIMOHHUTE TIOCPEIHULM, KOJIEKTUBHUTE
WHBECTUIIMOHHU CXEMU, HAITMOHATTHUTE UHBECTUIIMOHHU (DOHIOBE U
YIOpaBIIsBALUTE APY’KECTBA, JIMLATA, YNPaBJISABAIIM aJTepPHATUBHU
WHBECTULMOHHU  (DOHJIOBE, ¢usuueckuTe  JMLA,  KOWUTO
HEMOCPEACTBEHO W3BBPIIBAT CACIKM C I[IEHHM KHHXKA |
WHBECTUIIMNOHHU KOHCYNITALlUU, MMyOJUYHUTE NPY>KECTBA U JPYTUTE
€MUTEHTH Ha I[IEHHHM KHIDKA, CBIJIACHO 3aKoHa 3a IyOJIMYHOTO
mpenjaraHe Ha I[EHHM KHHKA, 3aKoHa Cpelly Ia3apHUTe
37I0ynoTpedun ¢ (PMHAHCOBU MHCTPYMEHTH, 3aKOHA 3a JIpYy>KecTBaTa
ChC CIElMaTHa WHBECTHIIMOHHA IIeJI, 3aKOHAa 3a IMa3zapuTe Ha
(UHAHCOBH MHCTPYMEHTH M 3aKOHA 3a JEMHOCTTa Ha KOJIEKTUBHUTE
WHBECTUIIMOHHU CXEMHU W Ha JIPYTH TPEINPHUSTHS 32 KOJEKTHUBHO
WHBECTUPAHE;

(3) Komwucumsta 3a ¢QuHAHCOB HAA30p, HEWHHUTE OPraHu W
OTIPaBOMOIIEHH JITHKHOCTHU JIMIIA YIPAXHIBAT HAI30D Upe3:

1. m3gaBaHe Ha paspeniecHus: (IUICH3UU) W OAOOPEHHS, KaKTO H
OTKa3MTe 3a M3/1aBaHE HA TAKUBA pa3pelieHus U O00peHMs;

2. W3BbpUIBAHE HA IMPOBEPKHU MO JOKYMEHTH U Ha MSCTO BBPXY
JICHHOCTTA Ha JUIaTa II0 all. 2;

3. mpujaraHe Ha TPUHYAUTEIHH aIMUHUCTPATUBHU MEPKH H
HaJjaraHe Ha aJIMUHHCTPAaTUBHH HAKa3aHUs.”

IIsano

Te nndopmupar 3a ToBa EOLIKIT u Komucusita, kato mocousar

He mnoajaexm Ha
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pasnpe/ieTICHUETO Ha 3aIb/DKCHHSATA.

BLBEKIaHe

KommnereHTHUTE OpraHu ca opraHu Ha IMyOJUYHATa BIACT. He mnomiexun Ha
BbBEKIaHe
JIbprxaBUTE-4JIEHKM W3UCKBAT OT KOMIIETEHTHUTE CH OpPIaHH Ja He mnonjexu Ha
OIIpEe/IeNIAT MOIXOIAIIN METOAU 3a HAOMIOJCHUE Ha U3IIBIHEHHETO BbBeKIaHe
oT ctpaHa Ha JIYAU® Ha 3aabKeHUATa UM CHIVIACHO HACTOSIIATA
JUPEKTHBA, KOTaTO € YMECTHO — Bb3 OCHOBA Ha pa3pabOTEHUTE OT
EOLIKII nacokwu.
Ynen 45 IIpoext na 3U/I na 3IKUCAIIKA Moo
OTroBopHOCT HAa KOMIIETEHTHHUTE OPraHu B [Ibp:kaBuTe- | Y. 259,
JIEHKH ,»(1) Komucusara u 3aMecTHUK-TIpEACEAATENST OCBIIECTBABAT HA30D
1. Hpynenuuanuuar nansop sbpxy JIVAUD ce ynpaxusasa OT | yan  jypara, ynpasisBalld — alTepPHATUBHH — MHBECTHLMOHHH
KOMICTEHTHUTE OPraHu Ha JbpKapata-wlIeHKA N0 MPOMSXOL HA | 4\rope ¢ mponsxon or PeryGinka Boirapus, He3aBHCHMO maimi
JIVAU®, uezaBucumo aanu JIVAU® ynpapnssa u/wiu mpejiara
AN B npyra appkaBa-4iieHKa, 0€3 [a ce 3acaraT pa3nopeaduTe OT T3 JMUA  YNPABLIBAT  W/WIM  NPEJIAraT - ITCpHATHBHU
HACTOsIIaTa JTUPEKTHBA, KOUTO Bb3jIaraT HAaA30PHU OTTOBOPHOCTH HHBeCTH,I,lHOHHH (bonnose Ha TeputopuATa Ha JAPYrH AbpiKaBH
Ha KOMIICTEHTHHTE OpraHM Ha IIpHEMAIlaTa JbpiKaBa-uleHKa Ha | DICHKH.
JIYAUD.
2. Koraro JIYAU® ynpasnssa w/mmu mnpennara AW® | IIpoekt Ha 3UJ na 3AKUCAIKHA II'bano
IOCPEICTBOM KJIOH B CBOSATa MpHeMalla IbpkaBa-wiIeHKa, 3a | Yy, 259.
Hazzopa Bbpxy JIVAU® BbB Bpb3ka CbC CHA3BAHETO HA WICHOBE | (7)) KoMHUCHATA H 3aMECTHHK-TIPEICENATENAT OCHIIECTBABAT HAI30D
12 u 14 oTroBapsT KOMIIETECHTHUTE OpraHd Ha Ta3H IbpiKaBa- Haj MUATa, yUPABIABAILM  ANTEPHATHBHE  MHBECTHLHOHHH
ICHKA. ¢dboHI0BE, C MPOU3XOA OT JApyra IbpKaBa 4JieHKa BbB BPb3Ka ChC
CIIa3BaHETO HA:
1. m3uckBanusata mo ui. 218 m 220 3a ymnpaBisBaHUTE W/WIH
npenjaraHd 4pe3 KJIOH Ha TepuTopusaTa Ha PenmyOnwka bearapus
aJIITepHATUBHU MHBECTULIMOHHO (POHJIOBE;”
3. KommeTenTHuTe Oprany Ha npuemainara abpkasa-uwieHka Ha | [Ipoexkt Ha 3U /I na 3JIKUCAIIKHA II'bano
JIYANU® morar ga usuckat ot JIYAU®D, koeto ympaBisiBa wid | Y. 259.
npeqara  AW® Ha HeiiHa TepUTOpHs, HE3aBUCUMO Jali »(3) Jlunata,  ympaBnsiBaliM ~ anTEpPHATUBHU  HMHBECTULIMOHHU
MOCPEAICTBOM  KIOH MMM He, Ja MPeCTaBn WMHQOPMAUMATA, | Gounope ¢ MpOM3XOA OT ApYra AbpKaBa WiEHKA NpeICTaBAT Ha
HCOOX0AMMA 32 Ha/130pa BLPXY CHAsBAHCTO OT CTpaHa Ha VAU | o vicusra n 3aMeCTHUK-TIpecenaTens uHopmaius, HeoOXxoauma
f1é TIPHIIOAKHMHTE TIPABHIIA, 33 KOUTO TE3H KOMICTCHTHI OPTatil | op papy ienme Ha HaJA30pHUTE UM (QYHKIUHU IO OTHOLIEHUE Ha TE3U
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OTTOBapSIT.

uma.”

Tesm w3uckBaHwWsl HE MoraT Jga OBAAT TMO-CTPOTH OT
M3MCKBAaHUATA, KOUTO IpreMalnara Abp)kaBa-wieHka Ha JIYAUO
Hanara Ha JIYAW®, 3a kouto Ts € AbpKaBa-wieHKa M0 MPOU3XO]I,
3a J]a HaOJIr0/1aBa CIa3BaHETO Ha CHIIHUTE MpaBUia OT TAXHA CTPaHa.

He ca ycranoBenn
TAKUBA

4. Korato KOMIIETEHTHUTE OpraHd Ha npuemamara abpxkasa- | [Ipoext na 3UJ] na 3AKUCAIIKA Ibano
ynenka Ha JIYAU® ycranossar, yue JIVAU®, koeto ympamusBa | Yy, 259,
w/uma npennara AU® Ha HelHa TEPUTOPHS, HE3ABMCHMO JMM | (4) B cliydyaii  We  JuMIe,  yNpaBIABAlO  aiTepPHATHBHHU
TOCPEACTBOM  KJIOH WM HE, Hapylliasa CAHO MM HOBEIC OT | yypecrynuonnn (HOHIOBE, ¢ MPOM3XOJ OT APYyra AbpiKaBa WICHKA
npaBWIaTa, 3a Ha, a 3a CIa3BaHETO Ha KOWTO T€ OTrOBapsT, Te3U
P » 33 HA/30pa 34 CIIA3BAHCTO OMTO TC OTTOBAPAT, TC3 HapyllaBa IIpaBuja, HAA30pBT 3a U3NBIHEHUETO HA KOUTO Ce€
OpraHu M3UCKBAT OT CcbOTBeTHOTO JIYAU® na mpekpatu ToBa
OCBIIECTBIBA OT KOMHUCHATA, 3aMECTHUK-IIPEICENATENAT U3UCKBA OT
HapyllleHue U Ja MH(pOpMupa KOMIIETEHTHUTE OpPIaHM Ha CBOATA
JIbpKABA-IEHKA [0 TPOH3XO]T 32 TOBA. JULETO Ja IIPEYCTAaHOBHM HApPYILIEHUMETO U Ja yBCI,[,OMI/I
KOMIIETEHTHUTE OpraHy Ha IbpiKaBaTa CH I10 IIPOU3XO0J 34 TOBA.
5. Axo cworBetHOoTO JIYAHU® otkaxe npa npencrasu Ha | [Ipoexkt Ha 3U/I na 3IKUCAIIKHA II'bano
KOMIIETEHTHUTE OpraHd Ha CBOsTa IpueMalla IbpkaBa-wieHKa | Yy, 260.
nH(OpPMAIHATA, CBbP3aHa ¢ TEXHUTE OTTOBOPHOCTH, WM HE B3eMe LB  cuyuaii 4e imme, yOpaBISBAIO  ANTEPHATHBHM
Zeo6xonnMnTe MEpKH 3a peKpaTsBaHe Ha IIOCOYEHOTO B maparpad MHBECTHLMOHHH (JOHIOBE, C IPOU3XOL OT APyra AbpiKaBa wWICHKA
HapylleHue, KOMIIETCHTHUTE OpPraHdM Ha HEroBaTa IpHeMalia
Py ’ p p a1 orraxe na npeaoctaBu wHGoOpManusa mo uwi. 259, an. 3 unm He
IbprKaBa-wieHKa MH(OpMHUpAT 3a TOBAa KOMIICTEHTHUTE OpPraHU Ha
npeanpueMe  HEoOXOAMMHUTE MEpPKH 3a TIPEyCTaHOBSBAHE Ha
HEeropaTa JbpiaBa-wiIeHKa Mo mpousxoA. KommnereHTHUTE OpraHu 759 4
Ha JbpXKaBaTa-wieHka no mnpousxon Ha JIYAU®D npu mnbpBa HapymeHue 1o - Hi. > al > 3AMCCTHHK-IPENCCAATCIAT
BB3MOKHOCT: uH(popMHpa 32 TOBa KOMIETCHTHHTE OpPraHM Ha Jbp)KaBaTra IIo
MPOU3XO0J] HA JTULETO.”
Y. 262.
(1) Koraro nune, ynpaBisBamio anTepHATUBHU HWHBECTHUIIMOHHHU
b 3
donnose, ¢ npousxoxa ot Penmybnuka beiarapus napymu npasuiarta,
3a CIIa3BaHETO HA KOWUTO OTrOBapsT KOMIIETEHTHHUTE OpraHd Ha
rpueMalara IbpkaBa WICHKA, U BBIPEKU OTIPABEHO HCKaHE OT
TE3W OpraHd He IMPEeYyCTaHOBU HApYyILICHUETO, CJIeX Karo ¢
uH(popMUpaHa 3a TOBa OT KOMIETEHTHUTE OpraHU Ha IpHemallaTta
JbpKaBa  WICHKA, KOMMUCHUATA M  CHOTBETHO  3aMECTHHUK-
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IpeceaaTesaT ca JUIbXHY Ja MpeArnprueMaT B Hall-KpaTKU CPOKOBE
BCUYKH MOAXOAIIN MEPKH, 32 J1a MOXKE CbOTBETHOTO JIPYXKECTBO /1a
npenocTaBy MH(OpManuUsATa, W3MCKaHA OT IpHEeMallara Jbp)kaBa
YJIeHKa, WIK J1a IPEyCTaHOBU TOBa HapylleHue. B ciyuail Ha nune,
YIpaBJISBAIl0 AITEPHATUBHM WHBECTUIMOHHU (DOHIOBE, OT TpeTa
Ibp)KaBa KOMMCHUATA H3HMCKBA HeoOXoammaTa HWHQpOpMauus OT
ChOTBETHUTE HAJ30pHU OpraHM Ha TpeTaTa Abp)kKaBa. 3aMECTHHK-
npeacenaTensT UHGOpMUpPAa KOMIIETEHTHUS OpraH Ha Npuemaliara
IbprKaBa YICHKA 33 IPEAIPUETUTE MEPKH.”

a) B3eMaT BCHYKM TOJXOMASIIA MEpPKH, 3a Ja TapaHTHpaT, 4e
crorBeTHOTO JIVAUD mpenocraBs mHbOpManusaTa, IMOWCKaHA OT
KOMITETEHTHUTE OpraHW Ha HEeroBaTa IpHeMalna IbpKaBa-dICHKa
chriacHO maparpad 3, WIM TPEeKpaTsABa W3BBPIIBAHETO Ha
HapyIIeHHEeTo, TOCoUeHo B maparpad 4;

Mpoexr na 3UJl na 3AKUCAIIKA

Y. 262.

,»(1) Koraro nuue, ynpapisBamo ajJTepHATUBHM WHBECTHLIMOHHU
¢donnoBe, ¢ mpousxox ot PemyOanka bbirapus Hapymm npaBuiara,
32 CHA3BAHETO HAa KOUTO OTrOBapAT KOMIICTCHTHHTE OPIaHHM Ha
IpueMalaTa JbpXKaBa 4YICHKA, U BBIPEKU OTIPABEHO HCKAHE OT
Te3W OpraHM HE MPEYyCTaHOBU HAPYLICHHETO, CJIEeJ KaTro e
uHpOpMHpaHa 3a TOBa OT KOMIIETEHTHUTE OpPraHH Ha Ipuemaliara
IObpXKaBa  WICHKAa, KOMMCHATa M  CBOTBETHO  3aMECTHHK-
IIpeceaaTesaT ca JUIbXHY Ja MpeArnpueMaT B Hall-KpaTKU CPOKOBE
BCHYKH MOAXOIAIU MEPKH, 32 JJa MOXKE CbOTBETHOTO APYKECTBO Ja
npenocTaBy MH(OpManuUsATa, W3MCKaHA OT IpHEMallara Jbp)kaBa
YICHKA, WIK Ja IPEyCTaHOBH TOBAa HapylueHue. B ciydail Ha nnne,
YIpaBJISBAIl0 AJITEPHATUBHU WHBECTULMOHHU (DOHIOBE, OT TpeTa
Ibp)KaBa KOMMCHUATA H3MCKBA HeoOXxoammaTa HWHQpOpMauus OT
ChOTBETHUTE HAJ30pHU OpPraHM Ha TpeTaTa Abp)KaBa. 3aMECTHHK-
npeacenaTensT UHGOPMUpPa KOMIIETEHTHUSI OpraH Ha Ipuemaliara
IbprKaBa YICHKA 33 IPEAIPUETUTE MEPKH.”

IIbano

0) uckat HeoOXoauMaTa HHPOPMANUS OT ChOTBETHUTE HA[30pPHU
OpraH{ Ha TPETH AbPIKABH.

poexr na 3UJI na 3AKUCAIIKA

Y. 262.

,»(1) Koraro nuue, ynpapisBamo ajJTepHaTUBHM WHBECTHLIMOHHU
¢donnoBe, ¢ mpousxox ot Pemybanka bbirapus Hapymm npaBuiara,
32 CHA3BaHETO HAa KOUTO OTrOBapAT KOMIICTCHTHHTE OPIaHHM Ha
IpueManaTa JIbp:KaBa 4YICHKA, U BBIPEKU OTIPABEHO HMCKAaHE OT
TE€3U OpPraHM HE TMPEYCTaHOBU HAPYUICHHETO, CJIeJ KaTo €

II'bano
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nHpOpMHpaHa 3a TOBa OT KOMIIETEHTHUTE OpraHH Ha IpHemaiiara
Ibp)KaBa  WIEHKA, KOMUCUSTA M  CBOTBETHO  3aMECTHHK-
IpeceaaTesaT ca JUIbXHY Ja MpeArnpueMaT B Hall-KpaTKU CPOKOBE
BCUYKH MOAXOAIIN MEPKH, 32 J1a MOXKE CbOTBETHOTO JIPYXKECTBO J1a
npenocTaBy MH(OpManusATa, W3MCKaHA OT IpHEMallara Jbp)kaBa
YJIeHKa, WIK J1a IPEeyCTaHOBU TOBa HapylleHue. B ciyuail Ha nune,
YIpaBJISIBAIl0 AJITEPHATUBHU WHBECTULMOHHU (DOHIOBE, OT TpeTa
Ibp)KaBa KOMHCHUATA H3MCKBA HeoOXoammaTa HWHpOpMauus OT
ChOTBETHUTE HAJ30pHU OpraHM Ha TpeTaTa Abp)KaBa. 3aMECTHHK-
npeacenaTensT HHGOPMUpPa KOMIIETEHTHUSI OpraH Ha Npuemaliara
IbprKaBa YICHKA 33 IPEAIPUETUTE MEPKH.”

KomnereHnTHUTE OpraHu Ha IMpHeMaiara IbpXKaBa-uwieHKa Ha
JIYAND ce yBegomsiBaT 3a €CTECTBOTO Ha MEPKHUTE, MOCOYEHU B
OykBa a).

[poexr na 3UJ na 3AKUCAIIKA

Y. 262.

,»(1) Koraro nuue, ynpapisBamo ajJTepHATUBHM WHBECTHLIMOHHU
¢donnoBe, ¢ mpousxox ot PemyOanka bbirapus Hapymm npaBuiara,
32 CHA3BaHETO HAa KOUTO OTrOBapAT KOMIICTCHTHHTE OPIaHHM Ha
IpUeMalaTa JbpXKaBa 4YICHKA, U BBIPEKU OTIPABEHO HCKAHE OT
T€3W OpPraHh HE MPEYyCTaHOBU HAPYyLICHHETO, CJIeJ KaTro e
uHpOpMHpaHa 32 TOBa OT KOMIIETEHTHUTE OpPraHH Ha IpHemaliara
IObpXKaBa  WICHKAa, KOMMCHATa M  CBOTBETHO  3aMECTHHK-
IIpeceaaTesaT ca JUIbXHU Ja MpeArnpueMaT B Hall-KpaTKU CPOKOBE
BCHYKH MOAXOIAIIU MEPKH, 3 JJa MOXKE CbOTBETHOTO APYKECTBO Ja
npenocTaBy MH(OpManuUsATa, W3MCKaHA OT IpHEMallara Jbp)kaBa
YICHKA, WIK Ja IIPEyCTaHOBM TOBAa HapylleHue. B ciydail Ha nnne,
YIpaBJISIBAILl0 AJITEPHATUBHU WHBECTULMOHHU (DOHIOBE, OT TpeTa
Ibp)KaBa KOMHCHUATA H3MCKBA HeoOXoammaTa HWHpOpMauus OT
ChOTBETHUTE HAJ30pHU OpraHM Ha TpeTaTa Abp)kKaBa. 3aMECTHHK-
npeacenaTensT UHGOPMUpPAa KOMIIETEHTHUS OpraH Ha Npuemaliara
IbprKaBa YICHKA 33 IPEAIPUETUTE MEPKH.”

IIbano

6. AKO BBIIPEKU MEPKUTE, B3€TH OT KOMIICTCHTHUTE OpPraHU Ha
I'bpKaBaTa-wieHka mo mponsxon Ha JIVAU® cwrioacHo maparpad
5, vy nopanu (akrta, 4e MmoA00HH MEPKU ca HEMOIXOISIIN WX HE
CBIIECTBYBAaT B  CBOTBETHaTa JbpXkaBa-wieHka, JIYAUD
MPOABIIKABa J1a OTKa3Ba Ja MPeI0oCTaBu MHPOPMAIHATA, TONCKaHa

Mpoexr na 3UJ na 3IAKUCAIIKA

Y. 260.

»(3) AKO HE3aBHCHMO OT MEPKHUTE, MPEANPUETH OT KOMIIETEHTHUTE
OpraHu Ha AbpiXKaBaTa II0 IMMPOU3XOJ Ha JHMICTO 1O all. 2, 1501058
MOpaJy JIMICA Ha MOJIXOASIIN U JOCTaThUYHU MEPKH JIULETO M0 aJl. 2

IIbano
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OT KOMIIETEHTHUTE OpraHM Ha HEeropara IpHeMalla Ibp>KaBa-
YJeHKa CBIVIACHO maparpad 3, WiIM NpoABIDKaBa Ja HapyllaBa
3aKOHOBUTE WJIM TMOJ3aKOHOBUTE pas3nopendu, IMOCOYEeHH B
naparpad 4, KOUTO ca B CHJa B HEroBara npreMalia JIbp)KaBa-
YJIeHKa, KOMIIETEHTHUTE OpraHy Ha MpHeMallaTa IbpKaBa-uJIeHKa
Ha JIVAU® wmoxe, ciem xato ca uWHGOpPMHUpATH 3a TOBa
KOMIIETEHTHUTE OPraHd Ha Ibp)KaBaTa-wICHKa II0 IPOM3XOJ Ha
JIYANO®, na B3eMaT MOIXOIANIA MEPKH, BKIIOUUTEITHO MEPKHUTE,
npeaBuacHH B uieHoBe 46 u 48, 3a 1a mOpenoTBpaTiaT WU
CaHKIIMOHUPAT MO-HATATBUIHU HEPEAHOCTH M NPH HEOOXOAUMOCT
na monpeyaT Ha JIVAW® na 3amoyHe HOBH ONEpaliiyd B HEroBaTa
npueMaiia  Abp)kaBa-ujeHka. Korato  u3nbiIHsABaHaTa B
npueMarniara qppxxapa-awieHka Ha JIYAU® dyHkius e yrpasieHue
Ha AW®, npuemamara Jbp)kaBa-4eHKa MOXE Ja H3UCKa OT
JIYAN® na npexpatu ynpasineHueTo Ha Te3u AUD.

NpoabIDKaBa Jla He mpefocTaBss uHpopMmanusTa no 4i. 259, am. 3
WIN HE NpearpueMe HeoOX0AUMUTE MEPKH 3a MPEYCTaHOBSABAaHE Ha
HapylleHHe 1Mo aj. |, 3aMeCTHHK-IIpeICelaTeNIAT NpeArnprueMa
HEOOXOIMMUTE MEpPKU 3a IPEJOTBPATABAHE M CAHKLMOHHUPAHE Ha
HapyIIEHHUATa, BKIIOUYUTEIIHO MOXKE 3aIb/DKM  JIMLIETO  JIa
IIPEyCTaHOBHM YIIPABICHUETO HA AaNTEPHATHUBHU WHBECTHLIMOHHU
¢donnoBe Ha TepuropusaTa Ha PemyOnuka bwiarapus u na 3a0panu
YOPABICHUETO W/MIM MpEUIaraHeTO Ha HOBHM AJITEPHATHUBHU
MHBECTULIMOHHU (POHJ0BE HA TepuTopusiTa Ha PemyOnuka beirapus
OT TOBa JuIe.”

7. Korato KOMIETCHTHHTE OpraHu Ha mpuemamara xbpxasa- | [Ipoext nHa 3U/ na 3AKUCAIIKHU bimo
wienka Ha JIYAU® wumar scHM M J0Ka3yeMH OCHOBaHHUS 12 | Y. 261.
npeanonarar, e JIYAU® He u3NbaHABA 3aABIKCHUATA, | (1) KoraTo 3aMeCTHHK-TIDEICENATENAT MMA SICHH M JOKA3yeMH
MPOM3THHAII OT NPaBHJIaTa, 32 Hajl30pa 3a CHA3BAHETO HA KOMTO | 6oyopapus ga cMsTa, 9e JIALE, YIPABISBALIO AITCPHATHBHI
TE OTTOBapsAT, T€ CHOOIABAT TE3H KOHCTATAIlMM HA KOMIIETEHTHUTE WHBECTHIMOHHH OHJIOBE, C TPOM3XOM OT IPYTa THPYKABA HICHKA,
OpraHM Ha JIbpKaBaTa-wieHka 1o npousxon Ha JIYAUD, xouto
IpCIIPHEMAT  HCOOXONMMHTC MCDKH, BKIOWHTSIHO, IIDH HapyllaBa H3UCKBAHUATA, BBPXY KOHUTO KOMHCHATA, CHOTBETHO
HEOGXOIMMOCT, W3MCKBAT  JIOMBIHATENHA HHGOPMAIHA  OT 3aMGCTHI/IK-VHpeI[cez[aTeJI$[T, HiAMa IIpaBOMOIIUS Ja OCBIIECTBSIBA
CBHOTBETHUTE HA30pPHHU OPT'aHU HA TPETU JALPKABH. HazA30p, TOU yBeILOMHEa 3a TOBA KOMIIETEHTHHS OpraH Ha AbprKaBaTa
YJICHKA I10 IIPOU3XOL.
Y. 262
,»(2) Koraro kommereHTeH opraH Ha Jpyra JAbp)KaBa dWIEHKa
YBEIOMH KOMUCHATA, Y€ Ca HaAJIUIE OCHOBAaHMSA 1a CMATa, 4e JIUIE,
YIpaBISIBAILO AITEPHATUBHI MHBECTUIIMOHHU (DOHIOBE, C IPOU3XO/
ot Penybnuka beiarapus HapymiaBa mpaBuiara, 3a CIa3BaHETO Ha
KOHUTO OTrOBapST KOMHCHATA, CBOTBETHO 3aMECTHUK-
MpeacenaTeNsT, KOMUCUATAa U CbOTBETHO 3aMECTHUK-IIPENCENATEIIAT
ca JUI'bXKHU J1a TIpeANpreMar B Hal-KpaTKU CPOKOBE HEOOXOIUMUTE
MEpKH, BKIIIOYUTEIHO Ype3 UCKaHe Ha WHPOpMAaILUs OT ChOTBETHHUTE
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HAJ30pHU OpPraHU Ha TpeTa Abpkasa.”

8. AKO BBIIPEKH MEPKHTE, B3eTH OT KomnereHtHute opranu Ha | [Ipoekt na 3U/I na 3IKUCAIIKA II'bano
I'bprKaBaTa-wieHka 1o npomsxon Ha JIYAU®D, nan nopaau dakra, | Y. 261.
4e TaKMBA MEDKM Ca HETOJXOMANM, WM mopanu (akta, 4Ye | () Ako BBIOPEKH NPUIOKCHHTE OT KOMIICTCHTHHS OpraH Ha
Abpkapara- 4ieHKa 10 npousxon Ha JIVAU® He NpeanpueMa | npnucapara wieHKa MO MPOM3XO MEPKH WM aKO TE3H MEPKH Ca Ce
AeHCTBUA B pasyMeH cpok, JIYANUQD nponbmkasa fa AEHCTBA MO | iouany genocTaThuHd WM HETOAXO/SIM, HIH ChOTBETHHSAT
Ha4YuH, KOUTO € IBHO BBB Bp€aa Ha MHTCPECUTEC HAa MHBECTUTOPUTE o~
B choTBeTHHA AVI®D, Ha huHaHCOBaTa CTAOMIIHOCT WU HA LIEJIOCTTa KOMICTCHTCH "Oprat HE TpPCArpreMa JCUCTBIA B pasyMEH CpoK
HA maapa B IpHEMANATA ThpKaBa-uleHka ma JIVAMO®, | TLETO IO an. | npoabmkaBa Aa U3BBPILBA ACUCTBHS B HAPYIICHUE
KOMIIETEHTHATE OpPraHM Ha MpHUEMalaTa IbpikaBa-uienka na | Hd HMHTCPCCHTE  Ha  MHBECTUTOPUTC WM  Ha  HOPMAIHOTO
JIY AU® moxe, ciiesi KaTo HE(GOPMHPAT KOMIICTCHTHUTE oprapy Ha | QYHKIMOHMPAHE HA KAlHMTAOBUTE Ia3apd Ha TEPUTOPHATA HA
I'bp’KaBaTa-4wieHKa MO MPOU3XOJA Ha JIYAUD, na npearpueMar PCHYGJII/IKa anrapm{, 3aMECTHUK-TIPEACENATEIAT MOXKE, CJICI KaTo
BCHYKH HEOOXOJMMH MEpKH 3a 3alluTara Ha WHBECTHUTOPHTE B | YBEIOMH KOMIIETEHTHHS OpraH Ha Ibp)KaBaTa WICHKA I10 IIPOU3XOL,
cvorBeTHH AV®, Ha QuHaHcoBaTa CTAOMITHOCT M Ha LIENOCTTA HA | a  TOpeanpueMe  HEoOXOOUMHUTE MEpKH 3a  3alluTa Ha
nasapa B IpUeMallaTa AbpiKaBa-4ICHKA, KaTo TOBA BKIIOYBA | HBECTHUTOPHUTE, HA (pHAHCOBaTa CTAOMIIHOCT M 32 OCUTYpsBaHE Ha
BB3MOXHOCTTA J1a oNpeyaT Ha choTBeTHOTO JIVAN® B Obaeme na HOPDMAJTHOTO  (YHKIMOHMpaHe Ha  KAlUTAJOBHTE  I1a3apy,
npejiara JsuioseTe WM akuunre ot cpotBetHHA AU® B | pyouprenno na 3a6pany Ha TMIETO 10 ail. | 1a M3BBPIIBA AEHHOCT
fipuemartata Abpiasa-ticHKa. Ha TepuTopusiTa Ha Perybnuka buarapus.”

9. Ilponenypara, ycranosena B naparpadu 7 u 8, ce mpunara u B | [Ipoext Ha 3U/1 na 3IKUCAIIKHU Hbano

CIy4yail, 4e KOMIIETeHTHHWTE OpraHd Ha IpHemaliaTa Ibp>KaBa-
qJieHKa UMaT ACHH M JI0Ka3yeMH OCHOBaHHUS 3a HECBHIVIACHE C
u3naBaHeTo Ha pazpemieHue Ha JIYAU® ot Tpera appxkaBa OT
CTpaHa Ha pehepeHTHaTa JIbprKaBa-dICHKa.

Y. 261.

,»(3) [IpeaxoaHUTe aJIMHEW C€ MpUjaraT U B ClIy4yald 4ye KOMHUCHATA,
CHOTBETHO 3aMECTHHK-TIPEICENATENIAT MMAT SICHH W JIOKa3yeMHu
OCHOBAHHUS 32 HECHIVIACHE C M3MAJCH OT Jpyra IbpkaBa WICHKA
JWIICH3 Ha JIMIE, YMPaBJISABALNIO alTCPHATHUBHU HHBECTHIIMOHHU
¢doHI0BE, OT TpeTa AbpKana.”

10. KoraTo ch0TBETHUTE KOMIIETEHTHHA OPTaHH HE Ca ChITIACHU C
MEpPKHTE, IPEIIPHUETH OT KOMIIETEHTEH OpPraH ChIIIACHO maparpadu
4—9, Te morar nma otHecaT BwIpoca no EOLIKII, xoiiTo Moxe na
npeanprueMe JeHCTBHUS B ChOTBETCTBUE C MIPABOMOIIUATA, KOUTO Ca
My npenoctaBern ¢ wieH 19 ot Permament (EC) Ne 1095/2010.

He mnoajiexm Ha
BbLBEKIAHE

11. Koraro e mpmmoxkumo, EOLIKII ymecHsBa AOTOBapsHETO U

He mnoanexn Ha

CKIIFOUBAHECTO Ha JAJOTOBOPCHOCTUTE 3a CHTPYAHUUCCTBO MECKIAY BBbBCIKIAHE
KOMIICTCHTHUTC OpPraHu Ha AbPXKABUTC-YJICHKUM U HAA30PHHUTC
OpraHvM Ha TpPETU ObpKaBH, HW3HMCKBAHM CBHIVIACHO HaCTOANIATa
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JIUPEKTHUBA.

Ynen 46

IIpaBoMoOIIMS HA KOMIIETEHTHUTE OPraHU

1. Ha KoMIETeHTHHTE OpraHu Cce€ TMPeJOCTaBIT BCHYKHU
MPaBOMOIIUS 32 HAA30p M pascieABaHe, HEOOXOIUMH 3a
W3IThJIHEHUE Ha (YHKIUUTE UM. Te31 MPaBOMOIIHUS CE YIPaKHIBAT
10 €TUH OT CIIEIHNUTE HAUMHHU:

IIpoexr na 3UJI na 3SAKUCAIIKA

Y. 1 3KOH

,»(2) Ilo cMuchia Ha TO3U 3aKOH (PMHAHCOB HAJ30p € HAA30PBT Ha:

l. nelHOCTTa HAa pEryJMpaHUuTe Ma3apd HA LEHHU KHHXKA,
Lentpanuuss  gemo3utap, @DoHga 3a  KOMIEHCHpaHE  Ha
WHBECTUTOPUTE, WHBECTHLIMOHHUTE TIOCPEIHHIM, KOJICKTUBHUTE
WHBECTUIIMOHHU CXEMU, HAIMOHATHUTE UHBECTUIIMOHHU (DOHIOBE U
YIpaBISIBAIIUTE JPY>KECTBA, JIMIATa, YIPABISABAIIN AITCPHATHBHH
WHBECTUIIMOHHU  (OHIOBE, busznyeckuTe  OUIA,  KOUTO
HETIOCPEJICTBEHO  M3BBPIIBAT CACIKM C I[ICHHW KHW)Ka U
WHBECTUIIMOHHU KOHCYNTAllUU, MyOIUYHUTE IPY>KECTBA U JAPYTUTE
€MUTEHTH Ha IIEHHW KHUXa, CBIJIACHO 3aKoHa 3a MMyOJIMYHOTO
mpenjaraHe Ha I[EHHM KHWXKa, 3aKoHa Cpelry Ma3apHUTe
370ynoTpedu ¢ (PUHAHCOBM MHCTPYMEHTH, 3aKOHA 3a JApY’KecTBaTa
ChC CcIelMajHa WHBECTHIIMOHHA IIeJ, 3aKkOoHa 3a Ma3zapuTe Ha
(MHAHCOBM MHCTPYMEHTH U 3aKOHA 3a JIEHHOCTTAa HAa KOJICKTHBHHUTE
WHBECTUIIMOHHU CXEMHU W Ha JIPYTH TPEINpUSTHS 32 KOJEKTUBHO
WHBECTHUPAHE;

(3) Kommcusara 3a ¢uHAHCOB HAI30p, HEHHUTE OpraHd U
OTIPaBOMOIIEHH JITHKHOCTHU JIMIIA YIPAXHSIBAT HA/I30D Upes:

1. u3gaBaHe Ha paspenicHusi (IUICH3UU) U OAOOPEHHS, KAaKTO U
OTKa3uTe 3a M3/aBaHe Ha TaKWBa Pa3pelIeHUs U 0A00PEHNUS;

2. W3BBPIIBAHE HA TMPOBEPKH IO JTOKYMEHTH W Ha MSCTO BBPXY
JEMHOCTTA Ha JUIIaTa Mo aj. 2;

3. mputarane Ha MPUHYAUTEIHN aIMUHUCTPATUBHU MEPKHU H
HaJaraHe Ha aJMUHUCTPATUBHU HaKa3aHUs.”

II'bano

a) MpsIKO;

3K®H

Y. 1

,»(2) ITo cmMuchiIa Ha TO3U 3aKOH (PMHAHCOB HAJ[30DP € HAI30PBT Ha:

l. neliHOCTTa Ha peryjMpaHuTe na3apy Ha IIEHHU KHHXa,

II'bano
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Hentpanuus  nenosurap, @DoHga 3a  KOMIEHCUpaHE  Ha
WHBECTUTOPUTE, HWHBECTULIMOHHUTE TIOCPEIHULM, KOJICKTUBHUTE
WHBECTUIIMOHHU CXEMU, HAITMOHATTHUTE UHBECTUIIMOHHU (DOHIOBE U
YIOpaBIIsSBALUTE APY’KECTBA, JIMLATA, YNPaBJISABAIIM aJTepPHATUBHU
WHBECTULMOHHU  (DOHJIOBE, ¢usuueckuTe  JMLA,  KOWUTO
HEMOCPEACTBEHO W3BBPIIBAT CACIKU C I[IEHHM KHUXKA |
WHBECTUIIMNOHHU KOHCYNITALMHU, IMyOJUYHUTE IPY>KECTBA U JPYTUTE
€MUTEHTH Ha I[IEHHU KHIDKA, CBIVIACHO 3aKoHa 3a IyOJIUYHOTO
npe/ularaHe  Ha L[EHHM KHIKA, 3aKOoHA Cpelly Ia3apHHUTe
37I0yNOTpeOn ¢ (PMHAHCOBU MHCTPYMEHTH, 3aKOHA 3a JIpYy>KecTBaTa
ChC CIElMaTHa WHBECTHIIMOHHA IIeJI, 3aKOHAa 3a IMa3zapuTe Ha
(UHAHCOBH MHCTPYMEHTH M 3aKOHA 3a JEMHOCTTa Ha KOJIEKTUBHUTE
WHBECTUIIMOHHU CXEMHU W Ha JIPYTH TPEINPHUSTHS 32 KOJEKTHUBHO
WHBECTUPAHE;

(3) Komwucumsta 3a ¢QuHAHCOB HAA30p, HEWHHUTE OPraHU W
OTIPaBOMOIIEHH JITHKHOCTHU JIMIIA YIPAXHSIBAT HAJI30D Upe3:

1. m3gaBaHe Ha paspenieHus: (UICH3UU) W OAOOPEHHS, KaKTO H
OTKa3UTe 32 M3/aBaHE Ha TAaKWBa Pa3pelICHUS U OI00PCHUS;

2. W3BBpUIBAHE HA IMPOBEPKHU MO JOKYMEHTH U Ha MSCTO BBPXY
JICHHOCTTA Ha JUIaTa II0 all. 2;

3. mpujlarase Ha NPUHYAUTEIHU aIMUHUCTPATUBHU MEPKH U
HaJjaraHe Ha aJIMUHHCTPATUBHH HAKa3aHUs.”

0) B CbTPYIHUYECTBO C APYTH OPTaHH;

3K®H
Ya. 13.
»(1) Komucusita nma cieqHuTe mpaBOMOITHS:

18. B3ema peleHus 3a CKIIOYBaHe Ha CIIOPa3yMEHUs 3a ChTPYIHUYECTBO U
oOmeH Ha uHdopmanus ¢ bearapckara HaponHa 6aHKa MM APYTH OPraHU B
CTpaHaTa WM B 4y)KOMHa, YIIPaXXHABAIM HAI30pHH (GYHKIMU BBPXY JAEHHOCTTA
Ha (PMHAHCOBUTE Ma3apH BKIIOYUTEIHO M C KOMIIETCHTHUTE OPTaHH ChITIACHO YJI.
4, naparpag 3, 6yxBa "3)" n wi. 5, maparpad 7 ot Pernament 1060/2009, xaxkto n
3a y4acTHe B MEXIYHAapOJAHU OpraHU3aluyi U MHCTUTYLMY B 00JacTTa Ha
¢duHaHCOBHTE Na3apu. B criopazymeHusTa 3a CbTpyJHHYECTBO CE ONPEACISAT
00CTOSTENCTBATA, PEIBT U YCIOBUATA 38 B3aUMHO YBEIOMSIBAHE U U3BBPIIBAHETO
Ha CbBMECTHH JIEUCTBHS;”

II'bano
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Y. 18.

(5) MonunumsTa, NpokypaTypaTta, KakTo U OCTaHaNuTe AbpXaBHMU
OpraHy M ANbXHOCTHUTE NMLA Ca ASbXHU Aa OKa3BaT B paMKuTe
Ha CBOMTE MNPaBOMOLUMSA CbAENCTBME Ha KOMUCUATA U HEWHUTE
CNYXWUTENU NPU U3MbJIHEHUE Ha CNYyXE6HUTE UM 3aAbJ/IKEHUS U
OCbLUECTBABAHETO Ha HaA30pHUTE UM DYHKLUN.

(8) (M3m. - OB, 6p. 31 ot 2003 r., 6p. 105 ot

2005 r., 6p. 109 ot 2007 r., 6p. 43 ot 2010 r.)
BbB Bpb3Ka C OCbLLECTBABAHETO Ha NMpaBoMOLMATa MO
TO3M 3aKOH KOMMUCMSITa MOXe Aa wu3BbpwBa ob6wm
npoBepKM 3aefdHO C oOpraHute Ha HauuoHanHaTta
areHumss 3a npuxoauTte, Ha [bpXaBHaTa areHuus
"HaumoHanHa curypHoct" u Ha ApPYrM KOMMETEHTHMU
OpraHu.”

B) 4upe3 ACJICTHPAHE, Ha TAXHAa OTrOBOPHOCT, Ha CY6GKTI/I, Ha
KOHTO ca Ouau ACJICTUPAHU 3a1a"U;

He ce npuiara

T) 4pe3 ce3npaHe Ha KOMIIETCHTHAUTE ChACOHN OpraHHu. 3K®H [bano
Ya. 13.
,»(1) KoMucusta uma cnegaure npaBoMOIIHS:
7.8 ClIy4dauTe, NIpCABUJICHN B 3dKOH, B3Ma PCHICHUE 3a OTHPABAHC HA UCKAHE 10
CbhJla 3a OTKPHUBAHE HAa TPOU3BOACTBO MO HECHCTOATCIHOCT HA ITOJAHAA30PHO
nne;”
Yn. 15.
»(1) 3aMeCcTHUK-NpeacenaTensT, pbKoBoOAeL,
ynpasneHne "Haasop Ha MHBECTULMOHHATa AENHOCT",
MMa NMpaBO CaMOCTOATEJIHO Aa:
11. ysejomMsiBa npokypaTypaTa Mpu OTKpMBaHe Ha JAaHHKW 3a
NPecTbM/IEHNSA, CBbP3aHU C LIEHHW KHUXa, U [a CbAencTBa Ha
npokypaTtypaTta, Mo HelHO WCKaHe, B pa3C/efBaHETO Ha Te3u
npecTbniaeHus;"”

2. KoMneTeHTHUTE OpraHy pa3nojarar ¢ IpaBoOMOILHUS Aa: 3K®H IIbaHo
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Y. 18
Yia. 19

a) noJyvyat AOCTBII 1O AOKYMCHTHU 110/ BCAKAKBa (I)opMa, KakKTO "
KOIINEC OT TAX,

3K®H
Y. 18.
»(1) Tlpu ocwiiecTBsBaHE Ha MPaBOMOINMITA HA KOMHCHITAa U Ha
HEeUHUuTE OpraHr 4JICHOBCTC HAa KOMHCHATA, KAKTO U OIPCACICHUTC
M0 YCTAaHOBEHUS B TO3M 3aKOH peI UIBKHOCTHH JIUIA OT

KOMUCHSATA, C OTJIC HAa BB3JIOJKCHUTC UM 3aa4u UMAT IPaBoO:

1. 1a U3UCKBAT MICMEHH OOSICHEHUS, JOKYMEHTH, BKIIOUUTEIIHO Y 3aBEPEHH
KOTHS OT JOKYMEHTH, JaHHH, CBEJICHUS U IPYTH HOCUTEIH Ha HH(OpPMALUS OT
MOJHAA30PHUTE JIUIIA K OT APYTH JINNA, 33 KOUTO MMa JIaHHH, Y€ HapyllaBaT
pasmnopenOuTe Ha To3M 3aK0oH wiu Ha Kojekca 3a 3actpaxoBaneTo, Kogekca 3a
COLIMAJIHO OCUTYpsIBaHE, 3aKOHA 3a IyOIMYHO NpejiaraHe Ha [EHHN KHHXKa,
3aKoHa 3a Ipy’KeCTBaTa ChC CIELMaIHAa MHBECTHUIIMOHHA I1eJl, 3aKOHa 3a Ma3apure
Ha (PMHAHCOBU MHCTPYMEHTH, 3aKOHA Cpelly Ma3apHHUTE 3JI0ynoTpedu ¢
(bPMHAHCOBM MHCTPYMEHTH, 3aKOHA 32 3{paBHOTO OCHTrypsiBaHe U PermameHt
1060/2009 kakTo M 1a MPOBEPSIBAT TAXHATA JJOKYMEHTANUS ¥ OTYETHOCT;”

II'sano

0) n3uckBat uHGOPMAIUS OT BCAKO JIMIIE, CBBP3aHO C JICHHOCTTA
Ha JIVAU® unn Ha AUD, u ipu HE0OXOAUMOCT Jia IPU30BaBaT U
pa3MUTBAT JHIA C [IeJT IoJydYaBaHe Ha HH(OpMAIIH;

3K®H

Y. 18.

»(1) IIpu ocbliiecTBABaHE HAa MPABOMOIIUATA HA KOMHUCHATA M Ha
HEIHUTE OpraHu YICHOBETE HAa KOMUCHUATA, KAKTO M ONpEeNICHUTE
[0 YCTAaHOBEHHS B TO3M 3aKOH pea JUIBKHOCTHH JUIa OT
KOMHCHSATA, C OTJIE]] Ha BB3JI0XKEHUTE UM 331a4ll UMAT IMPaBo:

5. la U3UCKBAT OT TPETH JIULIA CBEJICHUS, JOKYMEHTH, BKIFOUUTEIIHO
Y 3aBEpPEHU KOMUS OT JOKYMEHTH, U3BJICUCHUS MO CMETKH U JPYTH
JaHHW, HEOOXOJUMH 32 M3BBPIIBAHE HAa HACPEIIHUTE MPOBEPKH
W/WIM BBB BPH3KA ChC CHTHAIIN, KAJIOW WM UCKAHUS, BKIFOUUTEITHO
OT OpraHy Ha APYTU JbpKaBH, OCHIIECTBABAIIM (PMHAHCOB HAI30D;”

IIbano

B)  HM3BBHPIIBAT 0e3

IIPENYIIPEXKICHUE;

MPOBEPKH HA MSCTO CBC WA

3K®H

Y. 19.

»(1) TlpoBepkm ce  OCBHIIECTBIBAT OT  CIYXHUTEIH  OT
aJIMUHHUCTpalMATa Ha KOMHCHSTA, OIpPENEICHHM ChC 3aloBel Ha
npeceaaTens Wik Ha CbOTBETHHS 3aMECTHHUK-TIPEICe1aTeNl.

(2) Cnyxurenute 1no an. | HU3BBPLIBAT NMPOBEPKM HAa MICTO U B
crpajara Ha KOMHCHUSTA 3a:”

IInano
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T') H3MCKBAT CHINECTBYBAIU 3aITUCH HA TeJIe()OHHU pa3roBOpH U
CBILECTBYBAIIU 3aIIUCH 3a IPEHOC HA JaHHU;

3K®H

Y. 18.

»(1) Tlpu ocwiiecTBsBaHE Ha MPaBOMOINMITA HA KOMHCHITAa U Ha
HEIHUTE OpPraHu YICHOBETE HA KOMHCHUSATA, KAKTO M ONpEeNICHUTE
[I0 YCTAaHOBEHUS B TO3M 3aKOH D€ UIBKHOCTHH JIUIA OT
KOMHCHSATA, C OTJIE]] Ha BB3JIOKEHUTE UM 3314l UMAT IMPaBo:

1. 1a M3MCKBAT MUCMEHU OOSICHEHHUs, JOKYMEHTH, BKIIOYUTEIHO U
3aBEPEHM KOMUS OT JIOKYMEHTH, [aHHM, CBEICHUS U JpyTd
HOCUTENIM Ha MHpOpMaLus OT MOAHAJ30PHUTE JIUIA WIU OT JPYTH
JMIA, 32 KOUTO MMa JIaHHH, Y€ HapyllaBaT pa3nopenOuTe Ha TO3M
3akoH win Ha Kopgekca 3a 3actpaxoBanero, Kogekca 3a comuaiHo
OCUTypsiBaHEe, 3aKOHa 3a MyOJUYHO Ipe/UlaraHe Ha LEHHU KHUXa,
3akoHa 3a Jpy)KecTBaTa CbC CIEIHalHAa WHBECTUIMOHHA I,
3akoHa 3a ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH, 3aKOHa CpPELLy
na3apHUTE 3710ynoTpedu ¢ (PUHAHCOBM WHCTPYMEHTH, 3aKOHA 3a
3npaBHOTO ocurypsiBane u Permament 1060/2009 kakto u J1a
IIPOBEPSIBAT TSXHATA JOKYMEHTALMsI U OTYETHOCT;

5. (mom. - /1B, 6p. 84 ot 2006 r.) Jla U3MCKBAT OT TPETH JIMIIA
CBEICHMSI, IOKYMEHTH, BKJIIOUHTETHO U 3aBEPEHH KOMUS OT
JOKYMEHTH, H3BJICUCHHUS TI0 CMETKHU M IPYTH JaHHU, HEOOXOIMMH 32
U3BBPIIBAHE HA HACPEIIHUTE TPOBEPKH W/WIH BHB BPB3KA CHC
CUTHAJIW, JKaJIOW WJIM MCKAaHWs, BKIIOYHTEITHO OT OPTaHW Ha JPyTH
IbpKABH, OCHIIECTBABAIIN (PUHAHCOB HAA30D;”

II'bJIHO

1) W3HUCKBAT TPEKpaTsIBaHETO HA BCSIKa IMPAKTHKA, KOSTO
MPOTHBOpPEYN Ha pas3mopendwuTe, NpHETH B U3MBIHEHHE Ha
HACTOSIIIATa JTUPEKTUBA;

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 271. SAKUCAITKHA

(1) Koraro ycraHoBwH, 4e IOAHA30pHH JINIIA, TEXHUTE CIYKUTEIH, JINIA,
KOMTO MO JIOTOBOP M3IIBIIHSBAT PHKOBOJIHN (DYHKIIMHU WM CKIIFOUBAT CHCIKH 32
CMETKa Ha TT0/IHA/I30PHH JIMIA, KAKTO U JIUIIA, IPUTESIKABAIIN KBATU(PHUIIUPAHO
y4acTHe B yIPaBIISABAIIO IPYKECTBO, Ca M3BBPIIMIIN MIIN H3BBPIIBAT IEHHOCT B
HapylIeHUe Ha TO3M 3aKOH, Ha aKTOBETE IO MPUJIAraHeTO My, Ha pPeIlIeHUs Ha
KOMHUCHSATA WIN HA 3aMECTHUK-TIPEICENATENsI, KAKTO U KOraTo Ce€ BB3MPEIsATCTBA
YIPpa)XHABAHCTO HAa KOHTPOJIHA JIGIZHOCT OT KOMHUCHsATA UK OT 3aMECTHHUK-
IpeaceaaTelis WK ca 3aCTPallleHd HHTEPECUTE Ha HHBECTUTOPUTE, KOMUCHSITA,
CHOTBETHO 3aMECTHHUK-TIPEJCENATENST, MOXKE:

II'bJIHO
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1. 1a T™ 3aBDKH 12 IpeAnprueMaT KOHKPETHU MEPKU, HEOOXOMMHU 32
mpeaoTBpaTdBaHC U OTCTpaHABAHEC HA HAPYILICHUATA, HA BPCAHUTEC MOCICAULIN OT
TSIX WIK HA ONACHOCTTA 32 MHTEPECUTE HA UHBECTUTOPUTE, B ONIPENIETICH OT Hes
CpoK;”

e) HU3UCKBAT 3aMpPa3sBaHCTO UJIU OTHEMAHCTO HA aKTHUBU,

3K®H

Y. 15.

,»(1) 3amMecTHUK-TIpeicenaTeIsAT, PhKOBOIeN] yrpasieHue "Han3op Ha
WHBECTHIIMOHHATA JCHHOCT", UMa MPaBO CAMOCTOSITEITHO J1a:

11. yBenomsiBa npokypaTypaTa IIpy OTKPHBAHE Ha JAHHU 32 MIPECTHIUICHHS,
CBBP3aHHU C LICHHU KHIKA, U JIa ChJIEHCTBA Ha IIPOKYpaTypaTa, 110 HEHHO UCKaHe,
B pa3ciieIBAHETO HA Te3H NMpecThIUICHUs;”

IIbano

’K) M3UCKBAT HAJaraHeTo Ha BpeMEHHa 3a0paHa 3a yrnpakHABaHe
Ha npoecroHaiHa eHHOCT;

HpoexTt na 3N/ na 3AKUCAIIKHA

Y. 271. 3SAKUCAIIKHA

»(1) Korato ycraHOoBH, ue MOAHAA30PHM JIMLA, TEXHUTE CITY KUTEIH, JIUIIA,
KOHTO MO JIOTOBOP M3ITBJIHSBAT PHKOBOJIHN (DYHKIIMH WM CKIIIOYBAT CAEIKH 32
CMETKa Ha II0/IHa/I30PHH JIMIA, KAaKTO U JIMIA, IPUTEKABALIN KBATUPHULIUPAHO
y4acTHe B yNpaBIIsBaIlO APYXKECTBO, Ca U3BBPILWIN WU U3BBPIIBAT AEHHOCT B
HapylLIeHHE Ha TO3W 3aKOH, Ha aKTOBETE I10 IIPUJIATaHETO MYy, HA PEIICHUS Ha
KOMHMCHSITA WM Ha 3aMECTHHK-TIPEICEIaTEeNsl, KAKTO U KOTaTO CE BB3MPEIATCTBA
YIPaKHSIBAHETO HAa KOHTPOJIHA JEHHOCT OT KOMHUCHSATA MM OT 3aMECTHHK-
MIpeceAaTeNsl WIN ca 3acTPaIlleHH HHTEPECUTE HAa HHBECTUTOPUTE, KOMUCHATA,
CBHOTBETHO 3aMECTHHUK-IIPEICEAATEIST, MOXKE:

5. Jia pasropey MICMEHO Ha ITOJHAJ30PHO JIUIE 1A OCBOOOAN €IHO WIIH
TMOBEYC JIMla, OIIPaBOMOIICHU J1a YIIPpABJIABAT U MPCACTABIABAT CbOTBETHOTO
JiMne, 1 1a OTHEME YIIPABUTCIIHUTE U MPEACTABUTCIITHUTE MY IIpaBa 10
0cBO0OOXK/1aBaHETO My;”

IInano

3) M3HMCKBAaT NpeAoCTaBsiHe Ha HHGOpManUs OT IOIYyYWINTE
paspemenue JIY AU®, neno3utapute Ui OIUTOPUTE;

3K®H

Y. 18.

»(1) IIpu ocbliiecTBABaHE HAa MPABOMOIIUATA HA KOMHUCHATA M Ha
HEIHUTE OpraHu YICHOBETE HAa KOMUCHUATA, KAKTO M ONpEeNICHUTE
[0 YCTAaHOBEHHS B TO3M 3aKOH pea UIBKHOCTHH JUIa OT
KOMHCHSATA, C OTJIE]] Ha BB3JI0XKEHUTE UM 331a4ll UMAT IMPaBo:

1. 1a u3uckBaT MUCMEHU OOSCHEHUS, TOKYMEHTH, BKIIOUUTEIHO U
3aBEPEHHM KOINHUS OT JIOKYMEHTH, [JaHHM, CBEICHUS U Jpyru
HOCHUTENN Ha MH(OpMalKs OT MOAHAJ30PHUTE JIMLA WIH OT JIPYTU
JMIA, 32 KOUTO MMa JIaHHH, Y€ HapyllaBaT pa3nopenOuTe Ha TO3M
3akoH miM Ha Kozekca 3a 3actpaxosanero, Kogekca 3a conuaiHo

IIbano
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ocuUrypsiBaHe, 3aKOoHa 3a IyOJUYHO MpeUlaraHe Ha IEHHU KHUXA,
3akoHa 3a Jpy)KecTBaTa CbC CHelHalHa WHBECTUIMOHHA IIel,
3akoHa 3a ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH, 3aKOHA CpPELLy
Ma3apHATE 3J0yNnoTpeOu ¢ (UHAHCOBM WHCTPYMEHTH, 3aKOHa 3a
3npaBHOTO ocurypsisane u Permament 1060/2009 kakTto u 1a
MPOBEPABAT TAXHATA IOKYMEHTAIHS M OTYETHOCT;

1) IpueMat BCAKaKBU MEpKH, 3a J1a rapaHTupart, 4e JIYAUD unu
JIETIO3UTApUTE MPONBIKABAT Ja CIa3BaT MPUIOKHUMHUTE KBM TAX
W3UCKBaHUS Ha HACTOSIIATA IUPEKTUBA,;

Hpoexr na 3UJ] na 3AKUCAIIKHA

Y. 271. 3SAKUCAIIKHA

»(1) Korato ycraHOoBH, Y€ MOAHAA30PHM JIMLA, TEXHUTE CITY KUTEIH, JIUIIA,
KOMTO MO JIOTOBOP M3ITBJIHSBAT PHKOBOJIHN (DYHKIIMH WM CKIIIOYBAT CAEIKH 32
CMETKa Ha TT0/IHa/[30PHH JIMIIA, KaKTO U JIMIA, IPUTEKABALIN KBATU(PHUIIUPAHO
ydacTue B yIpaBiIABaIIO APYKECTBO, Ca H3BBPIIMIN WM U3BBPIIBAT ACHHOCT B
HapylLIeHHE Ha TO3W 3aKOH, Ha aKTOBETE I10 IIPUJIATaHETO MYy, HA PEIICHUS Ha
KOMHMCHSITA MJIM Ha 3aMECTHHK-TIPEICEIAaTENsl, KAKTO U KOTaTo CE BB3MPEIATCTBA
YIPaKHSIBAHETO HA KOHTPOJIHA JEHHOCT OT KOMHUCHATA MU OT 3aMECTHHK-
IIpeceAaTeNsl WM ca 3acTPaIlleHd HHTEPECUTE HA HHBECTUTOPHUTE, KOMUCHATA,
CBHOTBETHO 3aMECTHHUK-IIPEACEAATEIST, MOXKE:

. Jla TU 3aIBbJIDKA Aa NpeanpueMar KOHKPpETHU MEPKH, HeO6XOI[I/lMI/I 3a
mpeaoTBpaTdBaHC U OTCTPAaHABAHEC HA HAPYILICHUATA, HA BPCAHUTEC MMOCICAULIN OT
TSIX WK Ha OTIaCHOCTTA 32 UHTEPECUTE HAa HMHBECTUTOPHTE, B ONIPEAEIICH OT Hes
CpOK;

2. TIpM OTIpe/iesieH OT Hesl THEBEH pe/l Jla CBUKa 001110 ChOpaHKue W/WIK J1a HAaCPOUH
3ace/laHye Ha YIPABUTEIHUTE WM HA KOHTPOJIHUTE OPTaHN Ha KOHTPOJIMPAHUTE
OT Hes JINIIA 32 B3EMaHE Ha PEIICHUs 32 MEPKHUTE, KOUTO TpsiOBa 1a Obaar
MIPEATIPUETH;

3. na uHpOpMHpa 00IIECTBEHOCTTA 3a IEHHOCT, KOSATO 3acTpaliaBa HHTEPECHUTE Ha
HWHBECTHTOPHTE;

4. na cripe 3a cpok 10 10 mociepoBarenHu pabOTHH JTHU WITH Ja CIIpe
OKOHYATEJTHO MPOJaK0aTa MM H3BBPIIBAHETO HA CICIIKH C JISIIOBE
HJIM aKIIMU Ha KOJICKTHMBHA MHBCCTHIIMOHHA CXEMa UJINU APYTO

npeaAnpuiATUC 3a KOJICKTUBHO HHBCCTUPAHC,

5. 1a pa3nopenyu MMCMEHO Ha MOAHAA30PHO JIHLIE J1a OCBOOOIH €HO WU ITOBEUE
JIUIIa, OTIPABOMOIIEHH /1a YIIPaBIABAT U MPEACTaBIsIBAT ChOTBETHOTO JIUIIE, U 1a
OTHEME YIPABUTEIHUTE U NPEICTABUTEIHUTE MY TIpaBa 0 OCBOOOK/IaBAaHETO MY;
6. 1a Ha3HAUM KBECTOPU B CIIy4yauTe, MPEIBUACHU B TO3U 3aKOH;

7. 1a Ha3HAYM PETHCTPUPAH OJUTOP, KOWTO J1a M3BHPLIM (PHHAHCOBA WU pyTa
IIPOBEpPKa CBHIIIACHO U3UCKBAHUS, ONPENEIECHU OT 3aMECTHUK-TIPEICENaTeNs, Ha
MOIHA/A30PHO JIHILIE; Pa3XOIUTE ca 3a CMETKa Ha IPOBEPSIBAHOTO JIMLIE;

8. 1a B3eMe peleHne 32 BpEMEHHO CIIMpaHe 00paTHOTO M3KYITyBaHE Ha JsJIOBE Ha

IIsano
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KOJICKTUBHA MHBCCTUIIMOHHA CXEMa UJIN APYTO NPECAINPUATHUE 3a KOJCKTHUBHO
WHBecTUpaHe.”

Ya. 280 3BAKUCAITKHA

,»(1) KoiiTo u3BBpIIM WK JOMyCHE U3BBPIIBAHE HA HAPYIIICHUE HA:
1. umen 6, an. 3, win. 10, an. 5, wn. 17, an. 2, yn. 18, an. 1, 4i. 48, an.
3u4,un. 52,un. 57, am. 1,5-9,un. 58, an. 2, yn. 59, 9. 61, am. 1 u
2,91, 62,63, wr. 65, an. 1 u2,un. 78, an. 4 u 5, wn. 79, un. 81, an.
2,un. 91, 49m. 93, an. 1 -5, un. 94, an. 1 u 2, wn. 98, an. 2, wr. 179,
an. 4, wi. 181, an. 2 u wi. 185, an. 3 unu Ha HOPMATUBHUTE aKTOBE
0 MpUJIaraHETO Ha 3aKOHA, Ce HakKa3Ba c ri06a B pasmep ot 1000 mo
4000 1B.;

2.aneHn 21, an. 9, . 25, 4i1. 26, an. 1 u 2, win. 34, an. 1 u 3, un. 36,
aim. 1, un. 51, un. 56, an. 1, wn. 57, an. 4, yn. 58, an. 1, wr. 60, an. 1,
1. 64, ai1. 67, an. 2 u 3, 4. 69, an. 5, an. 71, an. 2, un. 72, am. 1, 4.
75,an. 1u2,un. 77, an. 2, an. 78, an. 1 - 3, wn. 80, uim. 82, an. 1, uin.
89, uir. 92, am. 1 - 3, 9. 100, am. 4, gi. 101, an. 2, wr. 103, wr. 104,
aim. 1 m 2, yn. 105, an. 1, yn. 106, an. 1, wr. 108, wi. 109, an. 1,7, 8 u
10, un. 110, am. 1,5 -8, wr. 113, am. 2,3 u 5, un. 114, am. 1,4 u 6,
yn. 116, an. 1,9 117, am. 1 -3, . 119, am. 1,2 u 4, un. 120, an. 1
u 5, un 122, an. 124, am. 3, gn. 128, an. 1, gim. 130, 131, 132, 4.
136, an. 1, 6 u 8, wn. 149, un. 151, an. 3, un. 154, an. 3, un. 156, un.
171, an. 2 m 4 u un. 185, an. 4, ce HakaszBa ¢ rio6a B pazmep ot 4000
1o 10 000 1B.;

3.unen 7, an. 7,un. 21, am. 1,6 u 8, wr. 22, an. 1 - 4, gim. 27, an. 1,
1. 28, an. 1, wr. 29, 31, 32, un. 36, an. 3 u 4, un. 38, 40, 41, un. 43,
am. 1 m2,u9m 45,an. 1 -8u 10, un. 46, an. 1, . 47, un. 48, an. 1 u
2,un. 49, an. 1 u 2, un. 53, wi. 69, an. 1, un. 75, an. 4, un. 76, un.
81, anm. 1, gm. 83, uim. 86, am. 6 - 8, win. 90, an. 2 -4, 6, 9 u 10, umn.
101, an. 1, gm. 102, am. 1 u 2, g, 183, am. 1, . 185, an. 2, an. 186,

188 u 189, ce Haka3zBa ¢ rio6a B pazmep ot 10 000 mo 20 000 nB.
(2) B ciyyaii Ha MOBTOPHO HapyllleHUE 110 aJl. | BUHOBHOTO JIMIIE CE€ HaKa3Ba C
riao6a B pa3Mep, KakTo clelBa:

1. 3a Hapymenus no ain. 1, 1. 1 — ot 4000 mo 10 000 xB.;

2. 3a HapymeHnus no an. 1, 1. 2 — ot 10 000 xo 20 000 nB.;

3. 3a Hapymenus 1o ain. 1, T. 3 — ot 20 000 go 40 000 nB.
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(3) KoiiTo u3BbpIIM WK AOMYCHE U3BHPIIBAHE HA HAPYIIICHUE HA Y. 6, L. 2, L.
98, an. 1 m i 179, an. 3, ce Haka3Ba ¢ 17100a, ChOTBETHO C UMYIIIECTBEHA
cankuus, B pazmep ot 20 000 no 200 000 nB.

(4) B cnyyaii Ha HecbOOpa3siBaHE ¢ MPUIIOKEHA IPUHY IUTEITHA aJMHAHUCTPATHBHA
MsipKa 1o wi. 195, ajn. | u3BBpIIUTENNTE U JOIYCTUTEIINTE Ce HaKa3BaT ¢ ri1oda,
CBOTBETHO C UMYIIECTBEHA CaHKI, B pazmep oT 10 000 mo 100 000 nB.

(5) 3a HapymreHus 1o an. | HA IOPUAMYESCKH JINIA U €THOJIHIHHA THPTOBIH Ce
HaJlara UMYIIeCTBEHAa CAaHKIUS B pa3Mep, KaKTO CIIe/Ba:

1. 3a Hapymenns no ain. 1, 1. 1 — o1 4000 mo 10 000 s1B., a py TOBTOPHO
Hapymenue — ot 10 000 mzo 20 000 x1B.;

2. 3a Hapymenus 1o ai. 1, 1. 2 — ot 10 000 mo 20 000 niB., a mpyu HOBTOPHO
Hapyenue — ot 20 000 mo 40 000 1B.;

3. 3a HapymieHus 1o ain. 1, T. 3 — ot 20 000 no 40 000 nB., a Ipu MOBTOPHO

Hapywenue — ot 40 000 1o 100 000 n8.”.

) wW3UCKBaT Ja OBAE CHPSHO EMHTHpPAaHETO, 0OpaTHOTO
M3KYIlyBaHe WJIH OTKYIIyBaHETO Ha JsJIOBE B HHTEpeC Ha
MIPUTEKATEIUTE Ha JISJIOBE WIX B OOIIECTBEH UHTEPEC.

Hpoexkt na 3U/1 na 3AKUCAITKHA

Yn. 271. SAKUCAIIKA

(1) Koraro ycranoBwu, 4e HogHaJ30pHH JIHIIA, TEXHATE CIIYKXHUTEIH, JINIA,
KOHUTO I10 JIOFOBOp U3II'bJIHABAT p’bKOBO}IHI/l (byHKIJ,I/ll/I WX CKJIFOYBAT CACJIKHU 3a
CMETKa Ha TOHA30PHHU JIUIIA, KAKTO U JIKIA, IPUTESKABAIIN KBATADUIHPAHO
y4acTHE B yHPABISIBALIO JIPY’KECTBO, Ca U3BBPILIMIINA WU U3BbPIIBAT JEUHOCT B
HapyIIICHUE HA TO3U 3aKOH, Ha aKTOBETE I10 MPIJIATaHETO MY, Ha PEIICHUS Ha
KOMUCHSATA WU Ha 3aMECTHUK-TIPEICEAATEIS, KAKTO U KOTaTo Ce Bh3MPEIATCTBA
YIpa)XHSIBAHETO HA KOHTPOJHA JCHHOCT OT KOMHCHSTA WIIA OT 3aMECTHHUK-
IpecenaTels Wil ca 3aCTpalleH! HHTEPECUTE Ha MHBECTUTOPHUTE, KOMUCHSATA,
CBHOTBETHO 3aMECTHHK-TIPEICEAATEIAT, MOXKE:

8. 1a B3eMe pellieHre 3a BpeMEHHO CIIUpaHe 00paTHOTO U3KYIyBaHe Ha JSUIOBE Ha
KOJIEKTHBHA MHBECTHUIIMOHHA CXEMa HIIH JIPYTO MPENPHUITHE 33 KOJIEKTHBHO
WHBecTHpaHe.”

K) OTHeMar pas3pemieHuero, mi3mameHo Ha JIYAUD wmm Ha
JIeNo3UTap;

Hpoexkt na 3U/I na 3AKUCAITKHA
Y. 204.

,»(1) Komucusita oTHeMa n3aaieHust TUIEH3, aKo:”

IIsano

Ya. 212.
(1) Komucusita oTHeMa n3gaieHust IMIEeH3, aKo:”
J1) TOJJaBaT CUTHAJIU C IIeJT HaKa3aTEeIHO IpecieBaHE; 3K®H npoueayparta mno
Y. 15. CTApTHPaHe HA
»(1) 3amecTHUK-TIpeacenaTensT, ppKoBoew yrpasienue "Haxzop Ha HaKa3aTeJIHO
MHBECTULMOHHATA JeWHOCT", UMa IPABO CAMOCTOSITETIHO Ja: npecjelBaHe ¢ B
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11. yBenomsiBa mpoKypatypara mpu OTKPUBAHE Ha JaHHU 32 MPECTHIUICHUS,
CBBP3aHU C IIEHHU KHUXA, U Jla ChIEHCTBAa Ha MPOKypaTypara, 1o HeHHO UCKaHe,
B pa3ciieIBAHETO HA TE3U MPECThIUICHUS;”

H3KJIIYATETHHTE
MPaBOMOIIHSA HA
IIpoxypatypara Ha
PBb.

IIpu cbMHeHMe 3a
H3BBLPLICHO
npecTbilJIeHHe
K®H yBenomsiBa 3a
TOBA CbOTBETHHUTE

KOMIIETCHTHH
opraiu
M) M3UCKBAT OJUTOPH WM €KCIepTH Ja u3BbpiuBaT nposepku | IIpoext na 3UJ na 3AKACAIIKHA II'biaHO
WK Pa3ciieIBaHus. Y. 271. SAKMCANKHA
(1) Koraro ycranoBu, 4e mogHaA30pHU JIUIA, TEXHUTE CIYXKUTEIH, JIUIA,
KOUTO I1O JOTOBOP MU3IIBJIHABAT PbKOBOAHU (byHKHI/II/I WK CKJIFOYBAT CACIIKHU 3a
CMCTKa Ha IMOJAHAA30pHU JIKlia, KaKTO U Jinlla, HpUTCI)KaBalin KBaJ'II/I(bI/IHI/IpaHO
y4acCcTueC B yIpaBJIIBAlllO APYKECTBO, Ca U3BBPIININ WA U3BBPIIBAT JCUHOCT B
HapyIIIeHHe Ha TO3HW 3aKOH, Ha aKTOBETE I10 MPIJIaTaHEeTO MY, Ha pEIIeHUs Ha
KOMUCHSATA WM Ha 3aMECTHUK-TIPEICEAATEINS, KAKTO U KOTaTO Ce BB3MPEIATCTBA
YIIpaXHABaHETO HA KOHTPOJIHA IECUHOCT OT KOMUCHATA UK OT 3aMECTHUK-
npeaceaaTeiid Uik ca 3aCTpaliCHl HHTEPECUTE HA MHBECTUTOPUTE, KOMUCHATA,
CHOTBCTHO 3aMECTHUK-TIPEACCAATEIIAT, MOXKE!
7. 1a Ha3HAYM PETHCTPUPAH OJUTOP, KOWTO Jia M3BHPLIM (PHHAHCOBA WIIU pyTra
IIpOBEpKa CHITIACHO M3HUCKBAHUS, ONIPENIENICHH OT 3aMEeCTHHUK-TIpeIceiaTeNs, Ha
II0/IHA/I30PHO JIMLIE; PA3XO/MTE Ca 38 CMETKA Ha POBEPSBAHOTO JuLe;”
3. Korato KOMIIETEHTHHAT OpraH Ha pedepeHTHaTa abpkaBa- | IIpoext ma 3U/I na 3JIKMCIIIKA IIuano
YjIeHKa CYMTa, 4e mnoiyumwio paspemienue JIYAU® or tpera | Y. 263.
IbpKaBa HAapyIIaBa 3a[bJDKCHUATA CU M0 HACTOsIaTa AMPEKTUBA, | , Korato 3amecTHUK-TIpeAcedaTeNssT CuYuTa, 4e JHIE OT TpeTa
TOH BB3MOXKHO Hai-Obp30 ysemomsiBa EOLIKII, kato mocouBa | mppskaBa, ynpapisBallo alTEPHATHBHU WHBECTULUOHHH (DOHIOBE U
MOAPOOHO NPHIUHKTE 32 TOBA. JIUIEH3UPAHO OT KOMHUCHATA, HapyllaBa 3alblDKEHHATA CH II0
JupextuBa 2011/61/EC, HezabaBHo yBenomsia EOLIKII 3a ToBa.”
4. JIbpKaBUTE-WICHKHA IapaHTUPAT, Y€ KOMIICTCHTHUTE OpPraHu 'bJIHO
pasmonarar ¢ HeoOXOAMMHTE IPAaBOMOIIMS, 3a Ja INpeArpueMar
BCHYKH MEPKH, HEOOXOIMMH 3a OCHIYpsSBaHE Ha IPAaBUIHOTO
(byHKUHOHUpaHE Ha Ma3apuTe B CIydaWTe, KOrato ACHHOCTTa Ha
enqnH win noBede ANM® mHa mazapa 3a ompenencH (GUHAHCOB
MHCTPYMEHT MOXE [1a 3aCTpalld MPaBUIHOTO (DYHKIMOHUpaHE Ha
TO3H Mmasap.
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Ynen 47

IIpaBomomust u komnereHTHOCT HAa EOLIKII

1. EOLIKIT moxe ma pa3paboTBa M peIOBHO Ja IMpepasriiekia
HACOKH 3a KOMIICTCHTHUTC OpraHU Ha AbPKABUTC-YJICHKU OTHOCHO
VOpaXHSBAHETO Ha TEXHUTE TIPAaBOMOIIMS 32 U3JaBaHE Ha
pa3peeHust U 3aIbDKEHISTA 32 TOKJIaBaHe Ha T€3W KOMIIETEeHTHU
OpraHv, HaJIOKCHHU C HACTOAIIaTa JUPCKTUBA.

He mnomiaexu
BLBEKIAHE

Ha

EOLIKIT ocBeH ToBa wuMa HEOOXOJUMHTE IMPABOMOIIIHS,
BKITIOYUTETHO n30poeHuTe B wieH 48, maparpad 3, 1a U3MbIHABA
3aJla4nTe, BH3JIOKEHN MY C HACTOSIATa TUPEKTHUBRA.

He mnoaiaexu
BLBEKIAHE

Ha

2. 3ambKeHHETO 3a mpodecroHalHa TaliHA C€ MpuWiara Io
OTHOLICHWE Ha BCUYKH JIUIA, KOUTO pabOTIT WK ca padOTHIHN 3a
EOLKII, 3a xoMIeTEHTHUTE OpPTaHd WM 3a BCSAKO APYro JHIE, Ha
koero EOLIKII e nmenmermpan 3ama4u, BKJIIOYUTETHO OJUTOPH U
excreptH, ¢ kouto EOLIKII e ckiroumn goroBop. MHpopmanusra,
npezAcTaBisABalia npodecuoHanHa TaifHa, He MOXKE Ja ce Pa3KpuBa
Ha JApYyro JMLIE WIA OpraH, OCBEH aKo TOBa pa3KpHBaHE €
HE0O0XOAMMO 3a IIETUTE Ha ChJIeOHO MPOU3BOJCTBO.

He mnoaiaexn
BbLBEKIAHE

Ha

3. Usanara wundopManus, oOMEHsHa CBIJACHO HACTOSIIATA
nupexktuBa Mexay EOLKII, xomnerentHute opranu, EBO,
EBponeiickuss  Hagsopen opran  (EBpomeiickm  opran  3a
3acTpaxoBaHe M TNpPO(eCHOHATHO TEHCHOHHO OCUTYpsIBaHe),
ce3ganeH ¢ Permament (EC) Ne 1094/2010 na EBpomneiickus
napiiameHT 1 Ha CoBeta (1 ), m ECCP, ce cunra 3a moBepurenHa,
ocBeH korato EOLIKII uiam KOMIETEHTHHST OpraH, WIH JIpyr
3aMHTEPECOBaH OpraH WA CcyOeKkT 3asiBM B MOMEHTa Ha
TIPEIOCTABAHETO W, Ye Tasu MHpOpMaLKs MoXke 1a ObJe PasKpura,
WJIM KOTaTO TOBa Pa3KpUBaHE ¢ HEOOXOAWMO 3a LIENUTE Ha ChACOHO
MIPOU3BOICTBO.

He mnoaiaexu
BLBEKIAHE

Ha

4. B crorBercTBre ¢ wieH 9 ot Permament (EC) Ne 1095/2010
EOLIKII mMoxxe, mipu yciaoBHE 4e ca U3MBJIHEHH BCUYKH YCIOBUSA 110
naparpad 5, na moucka OT KOMIIETEHTHHs OpPTaH WM OpraHu na
IpeanpreMaT BCSIKO OT CIEIHUTE [EHCTBHS, B 3aBHUCHMOCT OT
Clyyvast:

He mnoaiaexn
BbLBEKIaHe

Ha
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a) na 3abpasat npeanaradero B Chro3a Ha JISUIOBE MU aKIHU OT He mnomiaexu Ha
ANO®, ynpasnsaBanu ot JIYAUD ot Tpera appkasa, win Ha AUD BbBEKIaHe
oT Tpera nbpxkaBa, ynpasisgBanu oT JIYAU® or EC, 06e3
pa3pelieHneTo, HW3MCKBAHO ChIIacHO wieH 37, wim  0e3
YBEIOMJICHUETO, U3UCKBAHO ChIiacHo uieHoBe 35, 39 u 40, umu
0e3 /1a e MoMyYeHO Pa3pelIeHNe 32 TOBa OT ChbOTBETHUTE IbPIKaBHU-

YJICHKA B CHOTBETCTBHE C UJICH 42;

0) na Hanoxat orpannueHus Ha JIVAU® ot Tpeta appkaBa mo He mopiexu Ha
OTHOILIEHUE Ha ynpaBieHHeTo Ha AM®D B cimydyail Ha MpekoMepHa BbBE:XK/IaHe
KOHIIGHTpAIMsI HAa PUCK HAa KOHKPETEH BHHIIIEH I1a3ap;

B) /Ja Hayoat orpanndeHus Ha JIYAU®D ot Tpera appkaBa mo He mopjiexum Ha
OTHOLICHUE Ha ympaBiaeHueto Ha AU®D, korato HeropaTta IEHHOCT BbBEXK/IaHe
MO’KE J]a TIPEACTABIABA BaXKCH M3TOYHUK HAa PUCK OT KOHTpareHTa
3a KpeAWTHAa WHCTUTYUHMA WIM JPYyTH CHCTEMHO BaKHU
MHCTHUTYILIHH.

5. EOLKII moe ma B3eMe peuieHue chriacHo naparpad 4 mpu He mnopjiexku Ha
CIa3BaHE Ha W3UCKBAHMATA, ONpeneseHH B maparpad 6, ako ca BbBEK/IAHE
U3ITBJIHEHU €THOBPEMEHHO CIIETHUTE YCIOBHS:

a) ChLIECTBYBA 3HAUYMTENHA ONACHOCT, KOATO MPOU3THYA WU CE He mnoagaexu Ha
yBeNIu4yaBa OT ChOTBETHHUTE AeiHocTu Ha JIYAW®, 3a npaBmiIHOTO BbBEXK/IaHe
(yHKUMOHMpaHE MM LEeNOocTTa Ha (MHAHCOBHS Masap WM 3a
CTaOMIHOCTTA Ha Lsu1aTa prHaHcoBa cucreMa B Chl03a WIIM HA 4acT
OT Hesl ¥ Ta3U OMAaCHOCT UMa MPE3rPaHNYHO BB3JICHCTBHE; U

0) CHOTBETHHAT KOMIIETEHTEH OpraH WM OpPraHu HE ca B3eJH He mnoaaexu Ha
MEPKH 3a CIpPaBsHE C Ta3H OMACHOCT WIN MPEANPUETUTE MEPKH HE BbBeK/IAHE
ca IOCTaThYHU 32 CIPaBsSHE C ONACHOCTTA.

6. MepkuTe, npeanpueTd OT KOMIIETEHTHHUS OpraH WiIN OpraHd He mopjiexum Ha
chIyIacHO maparpagd 4: BbBeEK/IAHE

a) ocurypsBarT eQeKTHBHO CIpaBsHE C ONAcHOCTTa 3a He mnoagaexu Ha
NpaBWIHOTO (YHKIUMOHUpAHE W IIeJOCTTa HAa (DUHAHCOBHSA Ia3ap BbBEKIAHE
WM 3a ctabMIIHOCTTa Ha IsuIaTa QuHaHcoBa cucTtema Ha Cbro3a
WIM Ha YacT OT Hesd WM MoA00psBaT 3HAYUTEIIHO CIIOCOOHOCTTa Ha
KOMIIETCHTHUTE OPTaHH 332 HaOlI0IeHUE Ha ONIaCHOCTTA;

0) He ch3lIaBaT PHCK 3a PEryJaTOPEeH apOuTpax; He mnoajexu Ha

OB, L 174, 01.07.2011 r.

305




BLBEKIaHe

B) HAMAT OTPULATCIIHO BB3CHCTBHC BBpPXY e(beKTI/IBHOCTTa Ha
(I)I/IHaHCOBI/ITe rnasapu, BKIIFOYUTCIIHO HAMAJIIBAHC HA JIMKBUJHOCTTA
Ha TE3U Masapu UK Ch3JIaBaHC Ha HECUT'YPHOCT 3a YUYaCTHUIIUTE Ha
Inasapa, Ko€To ga € HCIIPOMOPUHMOHAJIHO Ha IMOJIBUTE OT MCPKUTC.

He mnoajgexm Ha
BLBEKIAHE

7. Ilpenu na M3McKa OT KOMIIETEHTHMsI OpraH JAa IMpeanpueMe
WM TIOTHOBY HSKOS OT MEpKHTE, mocoveHu B maparpad 4, EOLKII
ce KoHCyaTHpa 1o 1enecboopasnoct ¢ ECCP u apyru choTBeTHH
OpraHu.

He mnoajgexm Ha
BLBEKIAHE

8. EOIKII yBemomsBa KOMIIETGHTHHTE OpraHd  Ha
pedepenTHaTa abpkaBa-uieHka Ha JIYAU®D or Tpera abpxkaBa U
KOMIIETEHTHUTE OpraHd Ha MpHEeMalIUTe IbpXKaBU-WIEHKH Ha
cb0TBeTHOTO JIVAUD 0T TpeTa nbprkaBa 3a pEeUICHUETO Aa U3MCKA
OT KOMIIETEHTHHS OpraH WJIM OpTraHd IMpearpreMaHeTo WM
MOJJHOBSIBAHETO Ha HAKOS OT MEPKHTE, ocoueHH B maparpad 4. B
YBEIOMJICHUETO CE IIOCOYBAT Hal-MaJIKO:

He noajgexn Ha
BLBEXKIaHe

a) IYVAU® u neitHocTHTE, 32 KOWUTO CE€ TpHJIaraT MEpKHTE,
KaKTO U TAXHaTa MPOABbJIKHUTCIIHOCT,

He mnoanexn Ha
BbLBEKIaHe

0) mpuunnute, nopaau konto EOLKII cunra, ye e He0OX01MMO
HaJlaraHeTO Ha MEPKUTE B CHOTBETCTBHE C YCIOBHATA H
W3WCKBAHUATA, ONPEJCIICHU B HACTOSIIMS WICH, BKJIFOUUTEIIHO
JIOKA3aTeNICTBA B MOJKPENa Ha MOCOUYCHUTE MPHUUHHH.

He mnoajiexm Ha
BbLBEKIAHE

9. EOLIKII npaBwu mperiie Ha MEpKHTE, TOCOUeHH B aparpad 4,
Ha TOAXOIINY MHTEPBaIM W MpPU BCHUYKM CIIydad Hal-MajkKo Ha
BCEKH TpU Mecela. AKO AafieHa MsApKa He Oble MOJHOBEHa Ciel
M3THYaHETO Ha TPUMECEYHHS CPOK, CPOKBT Ha JeHCTBHETO M
M3TUYa aBTOMATUYHO. 3a MOJAHOBSABAHETO HAa MEPKUTE ce IpujaraTt
naparpadu 5—S.

He mnoanexn Ha
BLBEKIAHE

10. KoMriereHTHUTE OpraHU Ha pedepeHTHATa IhprKaBa-wICHKA

He mnoanexu Ha

Ha cboTBeTHOTO JIYAU®D oT Tpera appxaBa MOXKe Ja M3UCKAT OT BBBEKIAHe
EOLKII na npepasriena pemenueto cu. [Ipunara ce npouenypara,
npeaBuacHa B wieH 44, maparpad 1, Bropa anwmHes oT PeriramMmeHT
(EC) Ne 1095/2010.
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unen 48

AJIMUHUCTPATUBHU CAHKIMHU

1. JIppkaBuUTe-4wICHKH YyCTAaHOBSBAT CHUCTEMa OT MEPKH U
CaHKIIMM, TPWIOKHWMH TIpH HapyllaBaHe Ha HAIMOHATHUTE
pasnopendu, MpUeTH B M3MBIHCHUE HAa HACTOSIIATA TUPEKTUBA, U
B3eMAaT BCUYKH HEOOXOIMMH MEPKH 3a OCHUTYpsIBaHE Ha TAXHOTO
npwiarade. be3 ma ce 3acsarar mporeAypuTe 3a OTHEMaHe Ha
paspelieHie Win MPaBOTO Ha JAbPKaBUTS-WICHKHA [ Hajarar
CaHKIIMM IO HAKa3aTeIHOTO IMpPaBO, IbP>KABUTE-WICHKU CIEMIST,
BCHOTBETCTBHE C HAIIMOHAIHOTO CH IIPaBO, 3a TOBa Ja MOraT Ja
ObIaT HalaraHd TOIXOJSANIM aJMUHUCTPATUBHH MEPKU WU
aIMUHUCTPATUBHYU CAaHKUMU HA JIMLATa, OTTOBOPHU 32 HECIa3BaHE
Ha pasmopenOWTe, NPUETH B U3MBIHEHHE Ha HACTOSIIATa
IUpeKTHBA. JIBpKaBUTC-WICHKH CIEIIT TE3M MEpKH Ja ca
e()eKTUBHU, MPOIIOPIIUOHATHH U BH3ITUPAIIIH.

HpoexTt na 3UJ na 3AKUCAIKHA

Y. 271. SAKUCAIIKA

(1) Koraro ycraHoBH, Y€ OAHA30pHU JIMIIA, TEXHUTE CIYKUTEIH, JIUIA,
KOUTO TI0 JIOTOBOP U3ITHJIHABAT PHKOBOJHU (DYHKIIUH WM CKIFOYBAT CHICIIKH 33
CMETKa Ha TIOJHAI30PHH JIMIIA, KAKTO U JIUIA, IIPUTEKABAIIN KBATADUIIPAHO
y4acTue B YIPaBIISBAIIO JPYKECTBO, Ca U3BBPIIMIN WK U3BBPILIBAT ACHHOCT B
HapyLICHHE HA TO3W 3aKOH, HA AaKTOBETE 10 [IPUJIATaHETO MY, HA PEIICHUS Ha
KOMHUCHSITA HJIH Ha 3aMECTHHK-TIPE/ICEIATENsl, KAKTO U KOTaTO CE BB3MPEIsTCTBA
YIPKHSIBAHETO HA KOHTPOJIHA JIEWHOCT OT KOMHUCHSTA UITH OT 3aMECTHHUK-
npejceaTeNs WM ca 3acTpallieHd HHTEPECUTE HAa HHBECTUTOPUTE, KOMUCHSTA,
CHOTBETHO 3aMECTHHUK-TTPECEAATENST, MOXKE:

. Jla TU 3aIBbJDKA Aa NMpeanpueMar KOHKPpETHU MEPKH, HeO6XOI[I/lMI/I 3a
mpeaoTBpaTdBaHC U OTCTpAaHABAHC HA HAPYILICHUATA, HA BPCAHUTEC MOCICAULIN OT
TSAX WM HA OMACHOCTTA 32 HHTEPECUTE HA MHBECTUTOPHUTE, B ONPEICIICH OT Hesl
CPOK;

2. IpH OTIpeJIeNICH OT Hesl JHEBEH peJi a CBUKA 0010 ChOpaHue H/WiH Ja HACPOUr
3ace/laHre HA YIPABUTEIHUTE WM HA KOHTPOJIHUTE OPTaHU Ha KOHTPOJIMPAHUTE
OT Hesl JIMI[A 33 B3eMaHe Ha PelICHHs 32 MEPKUTE, KOUTO TpsiOBa ja Obaar
MPEANPUETH;

3. na uaHpOpMHUpa 00IIECTBEHOCTTA 3a ICHHOCT, KOSATO 3acTpaliaBa HHTEPECUTE Ha
HWHBECTHTOPHTE;

4. ma crpe 3a cpok 10 10 mocnegoBareTHE pabOTHU THU WIH Ja CIIPe
OKOHYAaTCIIHO npoz[a>K6aTa HJIM U3BbPHIBAHCTO HA CACIKU C JAJIOBC
WY aKIIUW Ha KOJICKTUBHA MHBECTUIIHOHHA CXEMa WIH APYTO

npeaAnpusATUC 3a KOJICKTUBHO HHBCCTUPAHC,

5. 1a pa3nopenu MMCMEHO Ha TO/IHAI30PHO JIHIIE 1a OCBOOOIU €HO WIIU MOBEYEe
Jijia, OIIpaBOMOILCHU Jia YIIpaBJIsIBaT U NPEACTABIABAT CbOTBETHOTO JIMIIC, U 1a
OTHEME YIPABUTEIHUTE U PEICTABUTEIHUTE MY TIpaBa 0 OCBOOOK/IaBAaHETO MY;
6. 1a Ha3HAYW KBECTOPH B CIy4aWTe, MPEIBUACHU B TO3U 3aKOH;

7. na Ha3HAYU PETUCTPUPAH OIUTOP, KOWTO Ja U3BBPIIHN (PHHAHCOBA HIIH JpyTa
MIPOBEpKa CHIITACHO N3UCKBAHUS, OTPEICIICHU OT 3aMECTHHUK-TIPEICEIaTeNs, Ha
MOJIHAI30PHO JIMIIE; PA3XOAUTE Ca 32 CMETKA Ha MPOBEPSIBAHOTO JIUIIE;

8. 1a B3eMe pellieHre 32 BpEMEHHO ClIUpaHe 00paTHOTO U3KYIyBaHe Ha JSUIOBE Ha
KOJIEKTHBHA WHBECTHIIMOHHA CXEMa WIIH JPYTO MPEANPHUITHE 33 KOJIEKTHBHO
WHBecTHpaHe.”

Yn. 280 3IKUCANKHA

,»(1) KoliTo n3BbpIim min 10nycHe U3BbPIIBAaHE HA HAPYLICHUE Ha!
1. g;men 6, an. 3, . 10, am. 5, un. 17, am. 2, gn. 18, an. 1, 4i. 48, a.
3ud4,un 52,uyn. 57,anm. 1,5-9, wr. 58, an. 2, yn. 59, yn. 61, an. 1 u

IIsano
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2,491 62,63, un. 65,an. 1 m 2, wn. 78, an. 4 u 5, un. 79, 4n. 81, an.
2,u9n. 91,9193, an. 1 -5, un. 94, an. 1 u 2, 4. 98, am. 2, ai. 179,
an. 4, wi. 181, an. 2 u wi. 185, an. 3 unu Ha HOPMATUBHUTE aKTOBE
0 TpUJIaraHETO Ha 3aKOHA, Ce Haka3Ba C rio06a B pasmep ot 1000 mo
4000 1B.;

2.aneH 21, an. 9, win. 25, 4i1. 26, an. 1 u 2, win. 34, an. 1 u 3, un. 36,
aim. 1, un. 51, un. 56, an. 1, wn. 57, an. 4, yn. 58, an. 1, wr. 60, an. 1,
1. 64, gi1. 67, an. 2 u 3, 4. 69, an. 5, an. 71, an. 2, un. 72, an. 1, 4.
75,an. 1u2,un. 77, an. 2, an. 78, an. 1 - 3, wn. 80, ui. 82, an. 1, uin.
89, ui1. 92, am. 1 - 3, 9. 100, am. 4, gi. 101, an. 2, wr. 103, wr. 104,
aim. 1 m 2, yn. 105, an. 1, yn. 106, an. 1, wr. 108, wi. 109, an. 1,7, 8 u
10, un. 110, am. 1,5 -8, wr. 113, am. 2,3 u 5, un. 114, am. 1,4 u 6,
yn. 116, an. 1,9 117, am. 1 -3, . 119, am. 1,2 u 4, un. 120, an. 1
u 5, un 122, an. 124, am. 3, gn. 128, an. 1, gm. 130, 131, 132, 4.
136, an. 1, 6 u 8, wn. 149, un. 151, an. 3, un. 154, an. 3, un. 156, un.
171, an. 2 m 4 u un. 185, an. 4, ce HakaszBa ¢ rio6a B pazmep ot 4000
1o 10 000 1B.;

3.unen 7, an. 7,un. 21, am. 1,6 u 8, wr. 22, an. 1 - 4, g;m. 27, an. 1,
1. 28, an. 1, wr. 29, 31, 32, un. 36, an. 3 u 4, un. 38, 40, 41, un. 43,
am. 1l m2,u9m 45,am. 1 -8u 10, un. 46, an. 1, . 47, un. 48, an. 1 u
2,un. 49, an. 1 u 2, un. 53, wi. 69, an. 1, un. 75, an. 4, un. 76, un.
81, anm. 1, gm. 83, gi;m. 86, am. 6 - 8, win. 90, an. 2 -4, 6, 9 u 10, umn.
101, an. 1, gm. 102, am. 1 u 2, g, 183, am. 1, . 185, an. 2, an. 186,

188 u 189, ce Haka3zBa ¢ rio6a B pazmep ot 10 000 mo 20 000 nB.

(2) B ciyyaii Ha MOBTOPHO HapylleHUE 110 aJl. | BUHOBHOTO JIMIIE CE€ HaKa3Ba C
rioba B pa3Mep, KakTo Clie/[Ba:

1. 3a Hapymenus no ain. 1, 1. 1 — ot 4000 mo 10 000 nB.;

2. 3a HapymeHns 1o ai. 1, T. 2 — ot 10 000 mo 20 000 nB.;

3. 3a Hapymenus 1o ain. 1, T. 3 — ot 20 000 mo 40 000 nB.

(3) KoiiTo m3BBpIIH MK AOMYyCHE N3BHPIIBAHE HA HAPYIICHUE HA WI. 6, aIr. 2, 9.
98, an. | mun. 179, an. 3, ce HaKa3Ba ¢ 171002, CHOTBETHO C UMYIIIECTBEHA
cankmus, B pazmep ot 20 000 xo 200 000 nB.

(4) B cayuaii Ha HecboOpa3siBaHE ¢ MPUIIOKEHA TPUHY IUTETHA aJMIHUCTPATHBHA
MsipKa 1o wi. 195, ajn. 1 u3BbpIIUTENNTE U JONYCTUTEINTE CE HaKa3BaT ¢ riiooda,
CHOTBETHO C UMYIIIECTBEHA caHKIus, B pazmep ot 10 000 1o 100 000 nB.

(5) 3a Hapyuienus mo ajn. 1 Ha OPUIMYCSCKH JIUIA U STHOJIMYHH ThPTOBIH CE
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Hajlara MMyIIeCTBeHa CaHKIUA B pa3Mep, KaKTo cleBa:
1. 3a Hapymenus no ain. 1, 1. 1 — o1 4000 o 10 000 51B., a Ipu TOBTOPHO
Hapyenue — ot 10 000 no 20 000 1B.;

2. 3a HapymeHnus no an. 1, 1. 2 — ot 10 000 o 20 000 nB., a mpu HOBTOPHO
Hapyenue — ot 20 000 o 40 000 1B.;

3. 3a Hapymenus 1o ain. 1, T. 3 — ot 20 000 no 40 000 nB., a IpU TIOBTOPHO

Hapywuienue — ot 40 000 1o 100 000 n18.”.

2. JIBpxaBUTE-UICHKT MIpEABMKAAT BB3MOXKHOCT
KOMIICTCHTHUTE OPT'aHU Jla OTIOBECTSABAT HA OOIICCTBEHOCTTA BCSKA
MApKa WM CaHKIWS, HAJIOKEHA 3a HapyIllIaBaHe Ha pa3lopenoure,
MPUETH B M3IIBIIHCHUE HA HACTOAIIATA AUPEKTHBA, OCBEH aKO TOBA
OMOBECTSBaHE OM W3IIOXKWIO HAa CEPHO3EH PUCK (UHAHCOBUTE
nasapu, O OWJIO BBB Bpela HA HHTEPECHUTE HAa WHBECTUTOPHUTE MU
OW MPUYMHIIIO HETIPOITOPITMOHAIHA Bpe/ia Ha YYacTBAIIHUTE JINIIA.

OmnoBecTsiBAaT Ce

Ha WHTEPHET
cTpaHHMDAaTa  HA
K®H

3. EOLKII u3rotsst roAMILIEH JOKJIA OTHOCHO MPUJIAraHeTo Ha

He mnoajgexm Ha

aJIMHMHUCTPAaTUBHUTE MEPKU U HAJIaraHETO HAa CAHKIMHU B CIy4ail Ha BbBeEXK/IAHE
HapylIeHuss Ha pasmnopeaOuTe, NpPUETH B H3NBIHEHHE Ha
HacTosIlaTa JUPEKTHBA B  pa3IMYHUTE  AbP)KaBU-UJICHKHU.
Kowmnerentaure opranm mnpepoctaBat Ha EOLIKII HeoOxoanmara
3a menrta HHGOPMAIHS.
Ynen 49 3K®H bano
IIpaBo Ha o0xxanBane Yn. 13
1. KoMmeTeHTHUTE OpraHd MOTHBHpPAT MUCMEHO pelieHusTa cu | ,(3) UHAMBMAyanHuTe agMUHUCTPATUBHU aKTOBE Ha KOMUCUATA
3a OTKa3 3a W3J1aBaHe WM 3a OTHEMaHe Ha paspenieHue Ha JIVAN® | ce MOTMBMpAT M noanexaTt Ha obxansaHe rnpea BbpxoBHUS
Jia yrnpasisiBat w/wiu npemiarat AU®, uinu 3a Besiko oTpunarenHo | aAMUHUCTPATUBEH CbA. Ob6xansaHeTO He cnNupa M3MbJHEHNETO Ha
pellleHne, B3€TO C ILel M3NBIHEHHE HAa MEpKHTe, IpHeTH 3a | MHAMBUAYaNHWS aAMUHWUCTPATMBEH akT.”
IIpUjaraHe Ha HacTOsIATa JUPEKTHBA, M ChOOIABAT TE3M MOTHUBU
Ha 3asBUTEIIUTE. Yn. 15
»(3) NhamBnayanHute agMUHUCTPATUBHM aKTOBE Ha 3aMeCTHWUK-
npeaceparens, pbKOBOAELL ynpasrsieHune "Hapzop Ha
WHBECTUUMOHHATa AeNHOCT", noanexart Ha obxansaHe no
aAMWHUCTpPATMBEH pes Mnpej  KOMUCMATa MNpu CbOTBETHO
npuiaraHe Ha AAMWMHUCTpaTMBHOMNpPOLECyalHNs Koaekc.”
2. Ilbp>kaBUTE-UJICHKH NMPENBHKAAT, Y€ BCAKO perieHue, B3eTo | 3KOH II'bano
CBIJIACHO 3aKOHOBHTE, IMOJ3aKOHOBUTE WM agMHUHHCTpaTtuBHUTE | Yi. 13
pasnopenOu, MPHETH B CHOTBETCTBHE C HACTOsIIaTa TUPEKTHBa, ¢ | ,(3) UHavBmMayanHute agMUHUCTPATUBHW aKTOBE Ha KOMUCUSATA
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HAJIC)KHO MOTUBHPAHO M MOXKE J1a ObJie 005KaIBaHO Mpe] Ch]I.

ce MOTMBMpaT MW noAanexat Ha ob6)ansaHe nped BbpxoBHUSA
aAMUHUCTPaTUBEH cba. O6XanBaHeTo He CnNMpa M3MbHEHUETO Ha
MHAMBUAYANHUA aAMUHNCTPATUBEH aKT.”

Ya. 15
»(3) UHamBnayanHuTe aAMMHUCTPATUBHU aKTOBE Ha 3aMeCTHUK-
npeaceparens, pbKOBOAELL ynpasrsieHune "Hapzop Ha
WHBECTUUMOHHATa JAeNHOCT", noanexart Ha obxansaHe no
aAMUHUCTpPaTMBEH pej npej  KOMUcUMATa Mpu CbOTBETHO
npuiaaraHe Ha AAMMHUCTpaTMBHOMNpoLecyanaHnsa Kogekc.”
[IpaBoTo Ha chHeOHO oOXalBaHe Ce MpWiIara W KOraro 10 | AIMHHHCTPATHBHOMPOIECYAJIeH KOIEKC bauno
3asMBJICHUE 3a pa3pelieHue, KOETO ChABpKa Ipuiata HeooOxomuma | Yur. 158
uHpopMaIys, He € TIOCTAHOBEHO PEIICHUE B CPOK OT MIECT Mecella »(1) HenponsHacsiHETO B CpOK Ce CMATa 3a Mb/4vanus
OT IOAaBaHETO HA 3as4BJIICHUCTO. oTKas3 ﬂ'a ce M3'D'a'qe aKTbT.”
Ynen 50 Mpoexr na 3U/] na SAKUCANIKHA IIbau0

3aabirKeHue 3a CbTPYIHHYECTBO

1. KommereHTHMTE OpraHu Ha JbpKAaBUTE-UJICHKH CH
cpTpyaHudar nomexny cu u ¢ EOLIKII u ECCP, Bunaru xorato
TOBA € HEOOXOJMMO 3a U3IIbJIHEHNE Ha 3aJbJDKEHUATA UM CHIVIACHO
HacTOsIIaTa JUPEKTHBA WM 32 YIPaKHSIBAHE Ha IPaBOMOLIUATA
UM CBIJIACHO HACTOALIATA AUPEKTUBA UM HAIIMOHAIHOTO MPaBo.

Y. 264.

»(1) Komucusita cu chTpyIHHYHM C KOMIIETEHTHUTE OpPIraHU Ha
ApYTUTE Ibp)KaBU UYICHKU NPU YNPaKHSIBAHE HA HAJ30pPHUTE CHU
MIPaBOMOIIMS MO TO3M 3aKOH M aKTOBETE MO NMPHJIATaHEeTO My M IpHU
HEOOXOIMMOCT OKa3Ba CBACHUCTBHE HAa TE3W OpraHd Npu
yIpaXHsABaHE HA HA/J30PHUTE UM IPAaBOMOIIHUS.”

Y. 265

,»(3) Komucusita, ChOTBETHO 3aMECTHUK-TIPEICEAATENAT, He3a0aBHO
npenoctaBs uHpopmarnus Ha EOLIKII, EBponeiickust cbBer 3a
CUCTEMEH pPHUCK M KOMIETEHTHHUTE OpraHh OT JApPYTd JAbpiKaBU
YJIEHKHU, KOTaTo Ta3u MHPOpMaLus € OT 3HaYeHHE 3a HaOJII0JJCHUETO
U IPENOTBPAaTSBAHETO WM IMPEOJOISIBAHETO HAa BB3MOXKHHU
HEOJIaronpusATHU MOCIEAMLM OT NEHMHOCTTAa Ha €IHO WIN IOBedYe
JMIA, YIPaBIsSBAIlXd AJITEPHATUBHM WHBECTULMOHHU (OHAOBE, 3a
CHUCTEMHO 3HAuuMH (UHAHCOBM HHCTUTYLMH U 3a HPAaBUIHOTO
(GyHKIMOHMpaHEe Ha TMa3apuTe, Ha KOUTO YydacTBaT JIMIATa,
yIpaBisIBallY AITEPHATUBHU MHBECTUIIMOHHM (POHJI0BE.”

2. JbpxaBuTe-4IeHKH yJIECHABAaT  ChTPYJIHHUYECTBOTO, He mnoanexu Ha
MIPEABUACHO B HACTOSIIIHUS pa3ied. BbBEeXK/IaHE
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3. KoMmeTeHTHHUTE OpraHu H3MOJI3BAT NPAaBOMOIIMITA CH 3a
[ENUTe Ha CBTPYAHUYECTBOTO, JOPU W B CIydauTe, KOTaTo
TTOBEJICHUETO, KOETO C€ pa3cielBa, HE TPEICTaBIsIBAa HapyIICHUC
Ha JieiicTBaIa pasnopenda B TIXHATA JbpPKaBa-WICHKA.

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 264.

»(2) Ilpum ocbliecTBIBaHE HA CBHTPYJHUYECTBOTO TO ai. |
KOMHCHSTA, CBHOTBETHO 3aMECTHUK-IPEJCEAATENSAT, HU3IMO0I3Ba
MPEOCTABEHUTE MY ChC 3aKOH MPABOMOILHMS U B CIyYauTe, KOraTo
NEHUCTBUETO - MPEAMET Ha pa3ClieIBAHE OT KOMIIETEHTHUTE OPTraHU
Ha JpYrd AbpXKAaBU UICHKHU, HE TMPEACTaBIsIBA HapyIlICHHE Ha
3aKoHOAATeNCcTBOTO Ha PenyOnuka bparapus.”

II'bano

4. KoMIeTeHTHUTEe OpraHd Ha JAbpP)KaBUTE-WICHKH CHU
MpeaocTaBAT He3ab0aBHO eOuH Ha apyr, kakto u Ha EOLKII,
uHQOpMaIKATa, HEOOXOMMa 32 U3NBIHEHUE Ha 3aIbJDKCHUATA UM
CBIJIACHO HACTOSIIATA TUPEKTHBA.

Hpoexkt na 3U/1 na 3AKUCAITKHA

Y. 265.

,»(1) Komucusara, chOTBETHO 3aMECTHHK-TIPEICEAATENAT, He3a0aBHO
npenocTaBs HHPpOpMaIUsa Ha KOMIETEHTEH OpraH OT JIpyra Jbp)KaBa
YJIeHKa, KOraTo Ta3u MH(opMaius e HeoOX0oauMa 3a U3ITbJIHEHUE Ha
npaBomonmara My 1o Jupexrusa 2011/61/EC.

(3) Komucwusita, chbOTBETHO 3aMECTHHK-IIPECEATeNsAT, He3a0aBHO
npenoctaBss uH@opmanuss Ha EOLIKIL, EBponelickus cbBeT 3a
CHUCTEMEH pPHCK U KOMIETEHTHHTE OpraHu OT JAPYrH IbpKaBU
YJICHKH, KOTaToO Ta3u MHPOpMaLUs € OT 3HaYeHHE 332 HAOJI0JJCHUETO
U TPEefOTBPATSABAHETO MM IPEOAOJIABAHETO HAa BB3MOXKHU
HEOJIAronpusATHU TMOCIEANIN OT JEHHOCTTAa Ha €IHO WM IOBEYe
JMIA, YIpPaBsABaIlX AJTEPHATUBHM WHBECTULMOHHU (OHAOBE, 3a
CHCTEMHO 3HAuYMMH (UHAHCOBM HWHCTUTYLMH U 3a MPAaBUIHOTO
(GyHKIMOHMpaHE Ha [a3apuTe, Ha KOUTO YydacTBaT JIMIATa,
yIpaBIsIBaIlM aJTEPHATUBHU HMHBECTUIIMOHHM (hOHI0BE.”

II'vano

KomnerenTHuTe OpraHn Ha Jbp)KaBaTa-d4ieHKa I10 IMPOU3XOJ
u3Mpamar  KOmWe OT  CHOTBETHUTE  JOTOBOPEHOCTH  3a
CBTPYIHUYECTBO, CKIIOYCHH OT TSIX B CHOTBETCTBHE C WiIEH 35,
wieH 37 w/unmu unedn 40, Ha TpUeMaIIUTe AbPKABU-WICHKH Ha
cb0TBeTHOTO JIVAU®D. B chOTBETCTBUE C MPOLEAYPUTE, CBHP3aHU
C MPUJIOKUMUTE PETyJaTOPHUA TEXHUYECKUA CTaHAAPTH, IOCOUYCHHU B
wreH 35, maparpad 14, umen 37, maparpad 17 wmm unen 40,
maparpad 14, KOMITETEHTHHUTE OpPTaHM Ha IbpiKaBaTa-w4IeHKa II0
MPOU3X0J] M3MpaIiar WHGOpMAIUATA, TOJydYeHa OT HAI30PHUTE

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 265.

»(2) Komucuara mpenocraBs Ha IpHEeMalluTe JIbp)KaBU Ha
CHOTBETHUTE JIMIIA, YIPABISBAIIA AITEPHATHBHH WHBECTHLIMOHHU
(doHI0BE, KOMUS OT CKJIIOUEHHUTE ChITIACHO TO3M JsUT CIIOPAa3yMEHHUs
3a CHTPYIHHYECTBO M OOMeH Ha HH(OpMarus C KOMIIETEHTHH
OpraHd Ha JpyTd ObpKaBU M IOJydeHaTa OT TE3M OpraHu
uHpOpManus BbB Bpb3Ka C T€3H JIHIa.”

IIbano
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OpraHd Ha TPETH ABPKaBU B CHOTBETCTBUE C JIOTOBOPEHOCTHUTE 3a
CHTPYJIHUYECTBO C TE3M HAA30PDHM OpPraHH BBB BpPB3KA C
onpeneneno JIYAU® unu, B 3aBUCUMOCT OT Clydas — CBIJIACHO
wieH 45, maparpad 6 wiu naparpad 7, Ha KOMIIETCHTHUTE OpPraHu
Ha MpueMalaTa IbpKana- WieHKa Ha cboTBeTHOTO JIYAUD.

B caywaili uye KOMIIETEHTEH OpraH Ha IpueMalla IbpiKaBa-
YIEHKa CYHUTa, Y€ ChIBPKAHUETO HA JOTOBOPEHOCTUTE 3a
CHTPYIHUYECTBO, CKJIIOYCHH OT IbprKaBaTa-wieHKAa MO IMPOU3XOJ
Ha ¢b0TBETHOTO JIYVAU®D chrioacuo uned 35, uned 37 w/unu 4dieH
40, He CBHOTBETCTBA HAa M3UCKBAHOTO IO MPUIOKUMUTE
peryJiaTOpHA TEXHUYECKH CTAHIAPTH, CHOTBETHUTE KOMIICTCHTHH
opranu Mmorat aa otHecaT ciydas Ao EOLIKII, koiito moxe na
npeanpueMe NeUCTBUS B ChOTBETCTBUE C IPABOMOIIUATA, KOUTO ca
My nipenoctaBeru ¢ wieH 19 or Permament (EC) Ne 1095/2010.

He mnoajexm Ha
BbLBEKIAHE

5. Korato KOMIETEHTHUTE OpPraHu Ha JaJcHa JbprKaBa-4ICHKa
MMaT SCHU M JJOKa3yeMH OCHOBaHMS Ja mpenmnoiarar, ye JIVAUD,
BBPXY KOETO HE YIPaKHSIBAT HAA30p, U3BBPIIBA WIH € U3BBPIIBAIIO
JIEHCTBUSA, KOUTO ca B IPOTUBOPEUHE C HACTOAILIATA AUPEKTHUBA, TE
YBEAOMSBAT BB3MOXKHO Hail-moapooHo 3a ToBa EOLKII wu
KOMIIETEHTHUTE OPraHd Ha JbprKaBaTa-4JIeHKa MO MPOU3XOJ U Ha
npueMaliuTe JbPKaBU-WIEHKH Ha CchoTBeTHOTO JIYAUD.
YBEeIOMEHUTE KOMIIETEHTHH OpraHu NpeAIpHeMaTr CbOTBETHUTE
neiictust, nadopmupar EOLIKII u yBenomsBammre KOMIETCHTHU
OopraHu 3a pes3yJitaTa OT JCHCTBUATA, KAaKTO M, [IOKOJIKOTO €
BB3MOXKHO, 3@ BaXHH, Pa3BWIH CE€ MEXIYBPEMEHHO IIPOLECH.
Hacrosmusar  naparpad He  3acsra  IOpaBOMOINMATA  Ha
YBEIOMSIBAIIHS KOMIIETEHTCH OPraH.

Hpoexr na 3UJ] na 3AKUCAIIKHA

Y. 266.

»(1) B ciydauTe, KoraTo 3aMeCTHHK-TIpEACENaTeliss MMa SICHU U
JI0Ka3yeMH OCHOBAaHUS Jia CMsTa, Y€ JIULE, BbPXY YUATO AEHHOCT HE
YOpa)KHSIBa HAJA30pHU IPABOMOINHMS, U3BBPIIBA WU € H3BBPIIUIO
HapylleHne Ha wu3uckBanusATa Ha JupextuBa 2011/61/EC, Toit
yBeaomsiea 3a ToBa EOLIKII u koMreTeHTHUTE HAJ30pHU OpraHu Ha
ChOTBETHATa Ibp)KaBa YJICHKA MO NPOM3XOA M Ha IpHEMAIIUTe
IbpKaBU Ha JIMIETO, YNPaBIABAIIO aITepHATUBHU MHBECTHIIMOHHU
donmOBeE.

(2) Koraro xomucusaTra € yBEeIOMEHAa OT KOMIIETCHTEH OpraH Ha
IbpKaBa WICHKA, Y€ JIMIE, BbPXY UYUATO JACHHOCT TO3M OpraH He
yOpaKHSIBa HAJ30pHUM TMpaBoOMOUIMS U 3a Koero PemyOnuka
Bbeirapuss e appkaBa 1O NPOM3XOJA WIM TpUEMalia JIbpXKapa,
U3BBpIIBA UM € W3BBPUIMIO Ha HapyUIEHHE HAa M3UCKBAHMATA Ha
HupextuBa 2011/61/EC, 3amecTHHK-TIpeceaaTeNaT NpearnpueMa
HeoOxonumute Mepku 1 nHpopmupa EOLIKIT xommeTeHTHUS OpraH
Ha Jbp)KaBaTa 4WIEHKA 3a pe3yJTaTUTe OT TIX M HACTBIWIH
BITOCJIEJICTBHE CBIIECTBEHN 00CTOSITEICTBA.”

IIsano

6. 3a nma ce OCUTYpU CAHAKBOTO IMpHJIaraHe Ha HACTOdIIaTa

He mnoajgexm Ha
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JUPEKTHBA MO OTHOWIeHHe Ha oOMeHa Ha mH(opmarms, EOLIKIT
MOXE Ja pa3padoTBa MPOEKTH HA TEXHWYECKH CTaHAapTH 3a
M3IBJIHEHUE 3a OMNpeIeisHe Ha YCIOBUSTa HA MpWIAraHe BbHB
Bpb3Ka C TpoueAypuTe 3a oOMeH Ha UWHQOpMAIHS MEKIy
KOMIIETEHTHUTE OpraHd M MeEXAy KOMIIETEHTHUTE OpraHu u
EOLKII.

BbLBEKIaHe

Ha Komucusra ce mpegoctaBaT mpaBOMOILIMS 3a MpUEMaHE Ha
MOCOYCHUTE B WbpBa QIMHES TEXHUYECKH CTaHAApTH 3a
U3IBIHEHUE B CHhOTBeTCTBHE ¢ wWieH 15 or Permament (EC) Ne
1095/2010.

He mnoaiaexn
BLBEKIAHE

Ha

Ynen 51

IIpexaBaHe u cbXpaHeHUe HA JUYHH JAHHU

1. I[lo oTHOmIeHWE Ha TpPEJaBaHETO Ha JIMYHU JAaHHU MEXAY
KOMIIETEHTHUTE OpraHd, KOMIIETEHTHUTE OpraHd IpuiaraT
HupextuBa 95/46/EQ. Ilo oTHOmEeHNWE Ha MpenaBaHETO Ha JIMYHU
nmaaau oT EOLIKIT 10 KoMITeTeHTHUTE OpTaHd Ha IhpiKaBa-dicHKA

nin Ha Tpera nabpxkaBa EOLIKII cmassa Permament (EO) Ne
45/2001.

He mnoaaexn
BbLBEKIAHE

Ha

2. lanHUTE CE ChXpaHsBAT 32 CPOK OT HAH-MHOTO TE€T TOANHU.

He mnoaaexn
BbLBEKIAHE

Ha

Ynen 52

PaskpuBane Ha uHopMauMs Ha TPETU AbPKABH

1. KoMIieTeHTHHAT OpraH Ha AbpkaBa-4jeHKa MOXKE Jla IpeaaBa
Ha TpeTa Abp)KaBa JaHHW M aHAIM3M HA JJAHHM CJief MpeleHKa Ha
BCEKHM KOHKPETEH Clydail, ako ca Cla3eHUu YCJIOBMSTA IO 4JieH 25
i wieH 26 ot JupekruBa 95/46/EO 1 ako KOMIETEHTHUSAT OpTaH
Ha JbpKaBaTa-4eHKa € yBEepeH, 4e IpeJaBaHeTO Ha JIAaHHUTE €
HEoOXOOMMO 3a LeNUWTe Ha HacTosllaTa AMPEeKTHBa. Tperara
IbpKaBa He MOXeE Ja IIpelaBa JaHHUTE Ha Apyra TpeTa JbpKaBa
0e3 M3pUYHOTO MUCMEHO pa3pellieHHe Ha KOMIIETEHTHHs OpraH Ha
IbpKaBaTa- YWICHKA.

He mnoaiexn
BbLBEKIAHE

Ha

2. KoMneTeHTHUAT opraH Ha JafieHa Abp)KaBa-4jeHKa pa3KpuBa
nHpOpMAaLHsl, MoAyYeHa OT KOMIETEHTEH OpraH Ha JIpyra AbpxKaBa-

He mnoaiaexn
BbLBEKIaHE

Ha
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YJICHKA, HA KOMIIETCHTHHSI OpraH Ha TpeTa Ibp)KaBa CaMO akKo
KOMIIETEHTHUSAT OpraH Ha CbOTBETHATA JbPKABa-UICHKA € MOIYYU
U3pUYHOTO CBHIVIACHE HAa KOMIIETEHTHHUS OpraH, KOHTO € mpenan
UHQOpMAIHATA, H aKO, KOTAaTO € TMPIIOKHMO, WHPOPMAIUITA Ce
paskpuBa €IMHCTBEHO 3a LEJIIUTE, 38 KOUTO TO3U KOMIIETEHTEH
OpraH € J1aj CbIJacue.

Ynen 53

O0men Ha wuHpopManus BbB BpPb3Ka € BB3MOMKHUTE
MOCJIEUIH 32 CHCTeMATAa oT AeiiHocTTa HA IYAUD

1. KomneTreHTHUTE OpraHd Ha IbpP>KABUTE-WICHKH, OTTOBAPSIIU
3a Hag3opa W/WIM W3JaBaHeTo Ha paspemeHuss Ha JIYAUD
CBIJIACHO HACTOAIIATAa JUPEKTHBA, MPEJOCTaBAT HH(pOpManus Ha
KOMIIETEHTHUTE OPraHu Ha JIPYTU JbpP’KaBU-UJICHKH, KOTaTO TOBA €
OT 3HAYCHHUE 33 HAONIOJCHUETO U peakiusaTa Ha BbH3MOXKHUTE
MocHean oT aedHoctra Ha oraenand JIVAU® wim Ha BCHYKH
JIYAVN® 3a crabmiHOCTTa HA CHUCTEMHO 3HAYMMH (HHAHCOBH
WHCTUTYIIMM M 3a NPAaBUIHOTO (YHKIIMOHHMpAHE Ha Ta3apuTe, Ha
kouto yuactBaT JIYANU®. EOLIKIT u ECCP chiio TpsioBa na 0b1at
WHGOPMUPAHW W  TPenocTaBAT Ta3w  wHQopMamus  Ha
KOMIIETEHTHUTE OPraHU Ha IPYTH AbPKABU-UICHKU.

HpoexTt na 3UJ na 3AKUCAIKHA

Y. 265.

,»(3) Komucusita, ChOTBETHO 3aMECTHUK-TIPEACEAATENAT, He3a0aBHO
npenoctaBs wHopmarmss Ha EOLIKIL, EBpomeiickus chbBeT 3a
CUCTEMEH pPHCK M KOMIETEeHTHHUTE OpraHh OT JAPYTd AbpiKaBU
YJICHKH, KOTaToO Ta3u MHPOpMaLUs € OT 3HaYeHHE 332 HAOJI0OJJCHUETO
U TPEeNOTBPATABAHETO WM MPEOJOJIIBAHETO Ha BbB3MOXKHHU
HEOJIAronpusATHU TOCIEANIN OT NEHHOCTTAa Ha €IHO WM IOBEYe
JUIa, YOpaBisBally alTEPHATUBHU WHBECTUIMOHHU (OHIOBE, 3a
CUCTEMHO 3Ha4MMH (UHAHCOBH WHCTHTYIIMH W 32 TPABUIHOTO
GyHKIIMOHMpaHe Ha T[a3apuTe, Ha KOWTO YydYacTBaT JIMIATa,
YOpaBIIsBAIIY aITEPHATUBHYA WHBECTUIIMOHHU (DOHIOBE.”

II'sano

2. Ilpu cna3BaHe Ha YCJOBMATA, NMPEABUACHU B 4jeH 35 oT He mopjiexu Ha
Pernament (EC) Ne 1095/2010, KOMIIETEHTHHUTE OpraHH Ha BbBekK/IaHe
JIYAN® npenaBar va EOLIKIT 1 ECCP o6o6mena nadopmarus 3a
neitHoctra Ha JIYAU®, 3a kouro orrosapsar.BG L 174/60
Odunmanen BecTHuk Ha EBponeiickus cbto3 1.7.2011 ¢

3. KomMucusita mpuemMa, upes JieJieTHpaHd aKTOBE B ChOTBETCTBUE He mnoanexu Ha
c wieH 56 W mpu ycloBUSATa Ha wieHoBe 57 u 58, Mepku 3a BbBEXK/IaHe
KOHKPETH3UpaHEe Ha ChIbPXKAHHETO Ha WH(OpPMANHUATA, KOITO Ce
00MeHsI cpritacHo maparpad 1.

4. KomucusTa npuemMa aKToOBe 3a U3II'bIHEHHE, TOCOYBAIIN pe/a He mnoanexu Ha

U YCIOBUATA M TEPHOAMYHOCTTA Ha OOMEHa Ha WHGpOpPMAIUsI BbLBEKIaHe
cbriacHo maparpad 1. Tesu akToBe 3a M3IIBIHEHHE CE MPHEMAT B
CHOTBETCTBHE C TMPOIEAypaTa M0 Pas3riIeKIaHe, MMOCOYCHa B WICH
59, maparpad 2.
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Ynen 54 Mpoext Ha 3UJ na 3SAKUCANKHA IIbano

ChTPYAHMYECTBO B 00,1aCTTA HA HA30PHHUTE JICHHOCTH Y. 267.

1. KomMnereHTHUTE OpraHu Ha JajaeHa abpxkaBa-uieHka morar aa | (1) I[Ipu ocbiiecTBsiBaHe Ha HaJI30pHATA CH ACHHOCT, BKIIOUYUTEITHO
HOTBPCAT CHTPYAHMHYECTBO C KOMIETCHTHHUTE OpraHM Ha Jpyra | ;jpp M3BBPIIBAHE IPOBEPKM Ha MICTO WM pasclieBaHE Ha
JbprkaBa-wICHKa BB BPB3Ka C Ha30pa, 32 MPOBEPKA HA MACTO WM | repyropusTa HA AbpHKABa WICHKA, KOMHCHATA, CHOTBETHO
TIpH PasClIC/IBAHC Ha TCPUTOPHATA HA IOCICAHATA, B PAMKHTC HA | 54y iecTHUK-TIpeACcEIaTeNIT MOXKE Ja IIOMCKA ChICHCTBHE OT
TEXHUTE MPABOMOIIHS ChIITACHO HACTOSAMIATA TUPEKTUBA. CHOTBETHHS KOMITCTCHTEH OPTaH B TA3H ThpKaBa.”

Koraro xoMreTeHTHHTE OpraHy MOJTydaT UCKaHe 3a npoBepka Ha | IIpoekt na 3UJI na 3AKACAIIKHA IInLaHo
MSCTO WJIM pascielBaHe, Te NpeanpueMar eaHo ot cieanure | Yi1. 268.
neicTBus: »(1) Ilpu oTnpaBeHO MCKaHE OT KOMIIETEHTEH OpraH Ha Jbp)KaBa

YJIEHKA 32 W3BBPIIBAHE NMPOBEPKAa HA MSICTO WJIM Pa3CIIEBAaHE Ha
Teputopusita Ha PemyOnuka bbiarapusi kommcusTa B paMKHTE Ha
CBOUTE MPABOMOIIIHS:
1. U3BBPILIBA CAMOCTOSATETHO MPOBEPKATA UK PA3CIIEABAHETO;
2. IOMyCKa HM3BBPIIBAHETO HA MPOBEPKATA WIM Pa3CICIBAHETO OT
KOMIIETEHTHHS OpPraH Ha JpyraTta Jbp>KaBa YICHKa;
3. IOMmycKa M3BBPUIBAHETO HA MPOBEpPKATa WM Pa3CIEABAHETO OT
OJIUTOPH WJIN EKCIEPTH.”
a) M3BBPIIBAT CAMOCTOSITEITHO TIPOBEPKATa WITH Hpoexkt na 3U/1 na 3AKUCAITKHA I bauo
Y. 268.
»(1) Ilpu oTmpaBeHO MCKaHE OT KOMIIETEHTEH OpraH Ha Abp)KaBa
pasciIeABaHLTO, WICHKA 32 U3BBPIIBAHE NPOBEpPKa Ha MICTO HIIM pasClICABaHE Ha
Teputopusita Ha PemyGnuka bbiarapusi komucusta B paMKHTE Ha
CBOUTE MPABOMOILIHS:
1. U3BBpILIBA CAMOCTOATEIHO MPOBEPKATA UM PA3CIEABAHETO;”
0) paspemaBar Ha MOJICIIHSI OpraH J1a u3BbpIIU nposepkara win | lpoext na 3UJI na SAKUCIAIIKA IIbano
pascliieIBaHeTo; Y. 268.
»(1) Tlpu oTmpaBeHO MCKaHE OT KOMIIETEHTEH OpraH Ha JbpKaBa
YJI€HKa 3a W3BBPLIBAHE IMPOBEPKAa HA MSCTO WJIM PA3CIECABAHE HA
TepuTopusTa Ha PemyOnuka bearapus kommcusTa B paMKUTE Ha
CBOUTE MPABOMOILLINA:
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2. IOIMyCKa U3BBPILBAHETO HA MPOBEPKATAa WM Pa3CIEABAHETO OT
KOMIIETEHTHHS OpraH Ha JApyraTa JbpKaBa WiCHKa;”

B) paspelraBaT Ha OAUTOPH WM ekcrepTd na wu3Bbpmar | Mpoext na 3UJI na 3AKUCIANIKA IIbaHo
IpOBEpKATa WM Pa3CiIeIBaHETO. Y. 268.
»(1) IIpu oTnpaBeHO MCKaHE OT KOMIIETEHTEH OpraH Ha JAbp)kKaBa
YJIEHKA 32 W3BBPILBAHE IMPOBEPKAa HAa MSCTO WIM pa3cielBaHE Ha
TeputopusitTa Ha PemyOnmka Bbiarapusi kommcusTa B paMKHTE Ha
CBOUTE IIPABOMOILIUS:
3. onmycKa M3BBPIIBAHETO HA MPOBEpPKATa WM Pa3CICABAHETO OT
OJIUTOPH WK EKCIEepTH.”
2. B cnydaute no nmaparpad 1, Oyksa a) komnereHTHUAT oprad | Ilpoexr na 3U/I na SAKUCAIKA Ibano
Ha JbprKaBaTa-uIeHKA, KOATO € MOThPCHIIa ChTpyAHnIecTBO, Moke | Hul. 267
Jlla TIOWCKa YIEHOBE Ha COOCTBEHMs My MNEPCOHAN Ja mpuapyxar | ,.(2) KoraTo KOMIETEHTHHST OpraH pelid Ja U3BBPIIU IPOBEpKaTa
IepCOHaNa, KOWTO M3BBPIIBA MPOBEPKAaTa MM Pa3CICABAHETO. | yn pascieaBaHeT0 MO al. | CcaMOCTOATENHO, KOMHCHSATA,
Borpeks ToBa mHpoBepkaTa WM Pa3ClEABAHETO MOMNEKAT HA | cpLoTBETHO 3aMECTHHUK-TIpe/IceIaTeNsAT, MOKEe J]a TIOUCKAa EKCIepTH
USTOCTEH KOHTPON OT CTpaHa Ha JbPIKABATA-HICHKA, HA WHATO | gy wompcmaTa fa TPHAPYKABAT CKCTIEPTHTE HA KOMIETEHTHHS
TCPUTOPHA CC HIBLPIIBAT. OpraH IpH U3BBPIIBAHETO HA MPOBEPKATA WU Pa3CiieIBaHETO.”
Y. 268.
»(2) B ciydante no an. 1, T. 1 mo nckaHe Ha KOMIETEHTHUSI OpraH
Ha Jpyrarta JIbp>KaBa 4YJE€HKAa NPU U3BBPLIBAHETO Ha MpPOBEpKATa
WIK pa3CcieIBAHETO CIYKUTEIUTE HA KOMHUCHSTA C€ MPUIpYKaBaT
OT CIYKUTEIW Ha TO3U KOMIIETEHTEH opraH. HezaBucumo oT ToBa
KOHTPOJIBT  BBPXY  HM3BBPIIBAHETO HAa  MPOBEpPKaTa  WIH
pa3cleIBAHETO C€ OCHILECTBSIBA OT KOMIIETEHTHUTE OpraHu B
Peny6muka bpnrapus.”
B cnyuanre mo nmaparpad 1, Oyka 0) kommneTeHTHHAT oprad Ha | IIpoext na 3UJI na SAKUCIAIIKA Hnano
IbpKaBaTa-uieHKa, Ha 4HATO Teputopus ce  u3BbpmBar | Y. 268
IpOBEpPKaTa MM pasClEABaHETO, MOXE J1a Moucka wieHoBe Ha | “(3) B cmywante mo an. 1, T. 2 KOMHCHSTA MOXE Ja MOWCKa MpHU
COOCTBCHMS My TIEpCOHAN Ja MPUAPYXKAT IMEPCOHANA, KOHTO | y3BLPHIBAHETO HA MPOBEPKATA MIIM PA3CIEIBAHETO CITyXKUTEIUTE HA
U3BBPIIEA IIPOBEPKATA HIIH PA3CIICABAHCTO. KOMIIETEHTHHMsI OpraH Ha Jpyrata JAbp)KaBa YJeHKa Ja Oblar
MPUAPYKABAHU OT CIYKUTEJIH HA KOMUCHSITA.”
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3. KomrieTeHTHHUTE OpraHM MoOratr Ja OTKa)XaT Ja OOMEHST
uHbOpMAIlMsl WIH Ja TpeArnpueMar JeHCTBHE [0 HWCKaHEe 3a
CHTPYIHUYECTBO TIIPH W3BBPIIBAHETO HAa pasCieaBaHe WIN
MIpOBEpKa Ha MSCTO CamMo KOTaTo:

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 269

,»(1) Komucusita MOke J1a OTKake MPEIoCcTaBsHe HA WHOOpMAIHS
WM CHICWCTBHE MPU U3BBPLIBAHE HAa MPOBEpKA HA MSCTO WIM HA
pascienBane mno wi. 269, koraro:

1. M3BBPIIBAHETO HA NMpPOBEPKAa HAa MSCTO WJIM HA pa3cielBaHE U
MpeAoCTaBsiHETO Ha uWHGOpMalMs MoraT Ja 3acerHar To
HEONaronmpusITeH HAYMH  CYBEPEHUTETa, CHUTYPHOCTTA  WJIHU
obmecTBeHus pen B Perryonuka benrapus;

2. e 0Opa3yBaHO IIPOU3BOCTBO MpE] OpraHUTE Ha ChAeOHATa BIACT
B PenybOnuka bbiarapus mo OTHOIIEHHWE HA CHIIUTE ACUCTBUS U
JM1a, BB BPb3Ka C KOUTO € MMOUCKAHO ChACHCTBUE;

3. ¢ HajWme BIA3JO0 B CcWia ChAcOHO pemieHne B PemyOimka
bbarapus no oTHONIEHUE HA CHUIUTE IEUCTBUS U JULA, BbB BPb3Ka
C KOUTO € ITOMCKAHO CBhICHCTBUE.

(2) B cnydaute mo an. 1 koMucusita yBeJOMsIBa OpraHa, MOUCKal
CHJICHCTBUE, U My NPEIOCTaBsl MOJApOoOHa WHGOpPMAIUS OTHOCHO
MPUYMHHTE 3a OTKa3a.”

II'bano

a) pasciieZIBAHETO, TPOBEpKaTa Ha MSACTO WM OOMEHBT Ha
uHbOpMAIlMsl MOTaT Ja 3acerHaT II0 HeOJarompuaTeH HaYuH
CyBepeHHUTEeTa, CUTYPHOCTTA WJIM OOIECTBEHHS pel Ha AbpKaBara-
YJIEHKA, KbM KOSTO € OTIIPABEHO UCKAHETO;

HpoexTt na 3N/ na 3AKUCAIIKHA

Y. 269

,»(1) Komucusita MOke J1a OTKake MPEIocTaBsHe HA WHOOpMAIHS
WIN ChACWCTBHE NMPU U3BBHPIIBAHE HA MPOBEpKA Ha MSCTO WIM Ha
pascienBane mno wi. 269, koraro:

1. u3BBpPIIBAHETO HAa MPOBEpPKAa HA MICTO WJIM Ha pascielBaHe U
MpeAoCTaBsiHETO Ha uWHGOpMaluMs Morar Ja 3acerHar To
HEONaronmpusITeH HAYMH  CyBEPEHUTETa, CHUTYPHOCTTA  WJIHU
obmecTBeHus pen B Pemmyonuka bearapust;”

IIsano

0) Bede e 3amoYHaNI0 ChAEOHO MPOU3BOJCTBO 10 OTHOIICHHE Ha
CBIUTE JACUCTBHUSA W CHITUTE JIHIA TIPE] OPTaHHWTE Ha JbprKaBara-
YJICHKA, KM KOSITO € OTIPABEHO UCKAHETO;

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 269

»(1) Komucusita Moke a OTKake MpenocTaBsiHe HAa WH(OpMAIus
WM CHIACHUCTBUE TIPU U3BBPIIBAHE HA MPOBEPKAa HA MSCTO WA HA
pascienBase 1o wi. 269, koraro:

II'bano
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2. e o0pa3yBaHO MPOM3BOJICTBO MpEJ OPTAHUTE Ha CheOHATA BJIACT
B PemyOmuka bbirapus mo oTHOLIEHHE Ha CBHIIUTE ACUCTBHS U
JIMIIA, BbB BPB3Ka C KOUTO € MOMCKAHO ChIICUCTBUE;”

B) B€UYC € IIOCTAHOBCHO OKOHYATCIIHO C’b,[[e6HO peuicHue 1o
OTHOIIICHHE Ha CHIIUTE JIMIA U CHIIUTE ICHCTBUSI B AbpiKaBaTa-
YJICHKA, KbM KOSATO € OTIIPAaBEHO UCKAHETO.

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 269

,»(1) Komucusita MOke J1a OTKake MPEIoCTaBsHe HA WHOOpMAIHS
WM CHICWCTBHE MPU U3BBPLIBAHE HA IMPOBEpKA HA MSCTO WJIM HA
pascienBane mno wi. 269, koraro:

3. ¢ HajWme BIA3IO0 B CcWia ChAcOHO pemieHne B PemyOimka
bwirapus mo oTHOIIEHUE HA CHINUTE JICHCTBUS M JIMIA, BB BPh3Ka
C KOUTO € MOUCKAHO ChIEHCTBUE.”

IIbano

KommerenTHITE OpraHu I/IHq)OpMI/IpaT MOJICIIUTE KOMIICTCHTHH
OpraHv 3a BCAKO PCUHICHHUE, B3€TO CBITIACHO ITbpBa AJIMHEA, KAaTO
IOCOYBAT MPUYMUHHUTE 3a HETO.

Mpoext na 3U/1 na 3AKUCAITKHA

Y. 269

»(2) B cmyuaute mo an. 1 xomucusTa yBeqoMsiBa OpraHa, MOMCKal
CHJICHCTBUE, U My NPEIOCTaBsl MOApoOHa WHGOpPMAIUS OTHOCHO
MPUYMHUTE 32 OTKa3a.”

IIbano

4. 3a ma ce OCUTYpPH €IHAKBO IMpHJIAraHE HA HACTOSIIHS WICH, He mnoanexum Ha
EOLIKII moxe ma pa3paboTBa MPOSKTH HA TEXHUYECKH CTaHIAAPTH BbBEXKIAHE
3a W3MBJIHEHHWE 3a YCTaHOBSBaHe Ha OONIM MpoUeaypH 3a
CBTPYIHUYECTBOTO  MEXAYy  KOMIETEHTHHTE OpraHd  IpH
H3BBPIITBAHETO HA MPOBEPKHU HA MSICTO WJIM HA pa3Ccie/IBaHUsI.

Ha Komucusra ce mpeaocTaBaT MpaBOMOIIMA 3a MpUEMaHE Ha He mnopjexu Ha
MOCOYCHUTE B MbpBAa AalHMHES] TEXHUYECKH CTaHAApTU 3a BbBEXKIaHe
U3MbIHEHUE B ChoTBeTcTBHE ¢ wWieH 15 ot Permament (EC) Ne
1095/2010.

Ynen 55 He mnopnexm Ha

Ypeixnane Ha ciopoBe BbBeKIaHe
HpI/I Jiaricata Ha CbrjlaCue MEXAY KOMIICTCHTHUTEC OpraHud Ha
JIbP)KABUTE-WICHKH TI0 OTHOIICHHE Ha OLCHKA, ACHCTBUE WM
Oe3nelicTBHE Ha KOMIICTEHTEH OpraH B 00JacTH, B KOUTO
HACTOSIIATA  JUPEKTHBAa  W3HMCKBA  CHTPYAHMUYECTBO WM
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KOOpJIMHUPaHE MEXIy KOMIIETCHTHUTE OPTaHHU Ha MOBEYE OT eaHa
Ibp’KaBa-4wICHKa, KOMIIETEHTHUTE OpraHM MoraT Ja oOTHecar
Beiipoca o EOLKII, xoiiTo Moxe na mpeamnpuemMe ACUCTBUS B
CHOTBETCTBHE C TPABOMOIIHMSITA, KOUTO Ca My MPEJOCTABCHH C UICH
19 ot Pernament (EC) Ne 1095/2010.

Ynen 56

YnpaxxHsiBaHe Ha jJeJIeTHPAHETO

1. IIpaBoMomumsTa Aa MpUeMa IEJIETUPAaHU aKTOBE, MOCOUYCHU B
uyirenose 3, 4, 9, 12, 14—25, 34—37, 40, 42, 53, 67 n 68, ce
npemocTaBaT Ha KoMmwucusTa 3a CpoK OT YETHPH TOJAMHH, CUUTAHO
or 21 rwmm 2011 r. Komucuara H3roTBs JOOKJIaJ OTHOCHO
JISNIETHPAHETO Ha MPaBOMOIIMS HE IMO-KbCHO OT IIecT Mecela
Mpear U3TUYAHETO Ha YCTHPUTOMUIITHHUSA CpoK. Jlemerupanero Ha
MIPaBOMOIIUSL CE TOJHOBSIBA aBTOMAaTUYHO 33 CPOKOBE C €IHAKBA
MPOIBIKUTETHOCT, OCBEH aKo EBpONeWCKHSIT mnapiaMeHT WU
CBBETHT HE 'O OTTEIIAT B CHOTBETCTBHE C WieH 57.

He mnoaiexn
BLBEKIaHe

Ha

2. Bennara cnen karo mpueme aeierupan akt, Komucusra ro
HOTH(UITMPA €ITHOBPpEMEHHO Ha EBpomeickus mMmapiaMeHT |
CoBera.

He mnoaaexnu
BbLBEKIAHE

Ha

3. [IlpaBomMomusitTa 5@ TpueMa JeJIETUPaHH aKTOBE Ce
npenocTaBiT Ha KoMucusita mpu yclioBusTa Ha wieHoBe 57 u 58.

He mnoaiexn
BbLBEKIAHE

Ha

Ynen 57

OrTerisine Ha J1eJIerHPaHETO

1. lenerupanero Ha MPaBOMOIIHS, TIOCOYCHO B WieHOBE 3, 4, 9,
12, 14—25, 34—37, 40, 42, 53, 67 u 68, Moxxe 1a Obae OTTELVIEHO
10 BcsAKO Bpeme ot EBponeiickus mapimameHT win oT ChBeTa.

He mnoaiaexu
BbLBEKIAHE

Ha

2. MHctutyuusiTa, 3arovyHaia BbTpElIHa Mpoleaypa 3a B3eMaHe
Ha pelleHHe Janyd JAa OTTErJH JeNerHpaHeTO Ha MPaBOMOIIUS,
roJyiara ycwius a uHdopmupa apyrara uHctutynus u Komucusra
B pa3yMeH CPOK Mpear B3€MaHETO Ha OKOHYATEIHO pelIeHne, KaTo
MO0COYBA JIETIETUPAHOTO IMPABOMOIIME, 1O OTHOIIEHHWE Ha KOETO
MOJKE J1a C€ U3BBPIIN OTTEIIIIHE, KAKTO U €BEHTYAJHUTE MPUUNHU

He mnoaiexn
BbLBEKIaHe

Ha
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3a OTTCTIIAHCTO.

3. C pelieHUeTo 3a OTTEINISIHE CE MPEKpaTsIBa JEICTHPAHETO Ha
MIPaBOMOIITHS, TIOCOYCHH B Hero. To mopaxma neiicTBre He3abaBHO
WIM Ha TIOCOYEHa B HETO IMO-KbCHa JaaTta. PemeHuero He 3acsra
BAIMIHOCTTA HA JICNICTHPAHUTE aKTOBE, KOMTO Beye ca B cuia. To
ce myommkyBa B Oghuyuanen secmuux na Eeponetickus cvios.

He mnoaaexn
BbLBEKIAHE

Ha

Ynen 58

Bn3paxkenus cpelly JejileripaHuTe aKTOBe

1. EBpomefickuaT mapiaMeHT W CBBETHT MoraT Ja BB3pazsiT
Cpeuly JelerupaH akT B CPOK OT TpU Mecela OT JaraTa Ha
HoTu(uKanusaTa. [lo nAnIMaTHBa Ha EBponeiickus mapaaMeHT uitu
Ha ChbBeTa TO3M CPOK Ce yIBIDKaBa C TP MeCeIla.

He mnoaiaexu
BLBEKIaHE

Ha

2. AKO 0 U3THYAHETO HA CPOKa, MOCOYEH B maparpad 1, HUTO
EBpomnelickusaT mapaameHT, HUTO CBBETHT Ca BB3PA3HIM CPEILY
JelieTHpaHus akT, Toi ce myOnukyBa B Oguyuanen 6ecmMHUK Ha
Esponetickus cvio3 ¥ BIU3a B CUJIA HA TIOCOYCHATA B HETO JaTa.

He mnoaiexu
BLBEKIaHE

Ha

JenerupanusaTr akt Moxe na Obne myonukyBaH B Oduyuanen
secmuux Ha Eeponeiickusi cvio3 WM na Bie3e B CHIA TNpeId
M3THYAHETO Ha TOCOYEHUS CPOK, aKo cie]] 0OOCHOBAHO MCKaHE OT
Komucusra wu Espomelickusatr mnapiament, u CbBeTHT ca
unpopmuparn Komucusra 3a HaMEpEeHHETO CH Ja HE MpPaBsT
BB3PaXKCHUSI.

He mnoaiaexu
BLBEKIAHE

Ha

3. Axo EBpomnelickuar napiameHT wid ChBETHT ca BB3PA3HIN
Cpelly JeNerupaHusi akT B CpOKa, OCOUYEH B maparpad 1, Toil He
BIu3a B cuia. B crorBercTBue ¢ wieH 296 J®PEC uncrurynusra,
KOSITO BB3passiBa CPEILy NIeJeTHpaHus aKT, TOCOYBA NMPUINHHUTE 3a
TOBA.

He mnoaiexn
BbLBEKIaHE

Ha

Yien 59

Mepku 32 U3bJIHEHUE

1. Komucusara ce mommomara oT EBpomeiickusi KOMHUTET IO
LICHHU KHUXKa, ch3najeH ¢ Pemenne 2001/528/EO na Komucusita (

1 ). To3u KOMHTET € KOMHUTET 10 cMuchiIa Ha Perimament (EC) Ne
182/2011.

He mnoaaexn
BbLBEKIAHE

Ha
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2. Ilpu mo3oBaBaHe Ha HACTOSIIUS mMaparpad ce mpujara 4ieH 5
ot Pernmament (EC) Ne 182/2011.

He mnoaaexun
BLBEKIAHE

Ha

Ynen 60

IIpenocraBsine Ha HH(OPMALUS 32 JePOrallUA

KoraTo npprkaBa-wieHKH U3I0JI3BA AEPOTAINS I BE3MOXHOCT,
npeaBueHa B WwieHoBe 6, 9, 21, 22, 28 u 43 u uneH 61, maparpad 5,
1 wuHbopMupa Komwucuara 3a TOBa, KAKTO M 3a BCHYKH
moclieBand  npoMeHu. KoMmucusita OMOBECTSBAa  ITyOIHMYHO
uHpOpMAIMITa HA WHTEPHET CTPAHMIIA WU IO JIECHOIOCTHIICH
HAYUH.

He mnoaaexn
BbLBEKIAHE

Ha

Ynen 61

IIpexoanu pasnopeadu

1. JIVAU®, wusBbpmBaliyd JEeHHOCTH ChIJIACHO HaCTOsIIATa
mupektrBa npeau 22 ronu 2013 r., mpuemMar BCHUKH HEOOXOJIUMHU
MEpKH 3a CIIa3BaHE€ Ha HALMOHAJHOTO IIpaBO, OCHOBAHO Ha
HACTOSIIIATa UPEKTHBA, W TOAaBaT 3asBJICHHE 3a Pa3pelIcHHEC B
CPOK OT elHa TOJMHA OT Ta3H Jara.

He mnoaiexn
BLBEKIaHE

Ha

2. YUnenose 31, 32 u 33 He ce mpuiarat KbM MpeajaraHeTo Ha
nsmoBe wiaw akmuu oT AM®D, xowTo ca mpeaMeT Ha TEKyIa
nyOianyHa odepra uYpe3 MPOCHEKT, ChCTaBeH W MyOJIMKYBaH B
cpotBeTcTBre ¢ upextusa 2003/71/EO npeau 22 romu 2013 1., 3a
CpOKa Ha BaJIUJHOCT HA TO3H MIPOCTIEKT.

He mnoaiexn
BbLBEKIAHE

Ha

3. JIYAU®, xouto ympasnsBaT AUD ot 3aTBOpeH TuIl peau 22
roma 2013 1., KOWUTO HE NPaBAT HHUKAKBU JOMBIHUTEIHU
uHBecTUIIMU chen 22 wonu 2013 r., MoraT BBIPEKH TOBa Ja
NpOABIDKAT a yrnpasisaBaT Te3u AUD 6e3 paspelieHHe CHIIIacHO
HACTOSAIIATA JUPCKTUBA.

He mnoaaexun
BbLBEKIaHE

Ha

4. JIVANU®, xouto ynpasinsiBar AUD oT 3aTBOpEH THI, YHHTO
CPOK 3a 3aIllICBaHE Ha WHBECTUTOPH € M3TEKBJ MPEAH BIU3AHETO B
CIWJIa Ha HacTOsIaTa AUPEKTHBAa U KOUTO Ca YYPENEHHU 3a CpOK,
M3TUYalll Hal-KbCHO Tpu rofauHu cien 22 ronua 2013 ., morar
BBIIPEKH TOBA J1a MPOABIIKAT Aa ynpasisBaT TakuBa AUD, Oe3 na e
HeoOXO0MMO J1a clia3BaT HACTOsIIATa AUPEKTHUBA, OCBEH WieH 22 u,

He mnoaiaexn
BbLBEKIaHe

Ha
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KOTaTo € MPHJIOKKUMO, WwieHoBe 26—30, uian 1a moaaaat 3asBIeHUE
3a pa3pelleHne ChIIIaCHO HACTOSIATA JUPEKTHBA.

5. KoMmneTeHTHUTE OpraHd Ha IbpKaBaTa-djeHKa I10 NMPOU3XO0X
Ha AWN® wmu, B cinyuait ye AWUD He e perymmpan —
KOMIIETEHTHUTE OpPraHW Ha IbpKaBaTa-4iCHKa IO IMPOU3XOA Ha
JIYAW®, morat aa paspeiniar Ha HHCTUTYLIMUTE, IOCOYEHHU B YJICH
21, maparpad 3, OykBa a) U yCTAaHOBEHH B JIpyra JbpKaBa-uJcHKa,
Ja Oboar ompeneneHd 3a JemosuTap Ao 22 tomm 2017 T
HacrosimaTa pasnopenba He 3acara MbJIHOTO HpWIaraHe Ha 4iICH
21, ¢ m3kiIroueHne Ha maparpad 5, OykBa a) OT NOCOYEHHUS UICH
OTHOCHO MSICTOTO, B KOETO TPsIOBa J]a € YCTAHOBEH ACTIO3UTAPAT.

He mnoaiexn
BbLBEKIaHe

Ha

Ynen 62
HN3menenust Ha JupexTuBa 2003/41/EO
HupextuBa 2003/41/EO ce u3MeHs, KakTo cieaBa:

He mnoaiaexn
BbLBEKIaHe

Ha

1. B unen 2, maparpad 2 OykBa 0) ce 3aMEHS ChC CIICTHOTO:

He mnoaiexn
BbLBEKIaHe

Ha

,,0) HHCTUTYLIMUTE, KOUTO NOMAAAT B MPUIOKHOTO IOJIe Ha
IIepBa mupextuBa 73/239/EMMO na CwBera ot 24 romm 1973 r.
OTHOCHO KOOPIWMHHPAHETO Ha 3aKOHOBHUTE, IMOJ3aKOHOBUTE U
aJIMUHHUCTPAaTUBHHUTE Pa3lopef0dM OTHOCHO JOCThIAa J0 U
YIPaXKHSIBAaHETO Ha MpsKa 3aCTpaxoBaTeNHa JEHHOCT, pa3iudyHa OT
kuBoTo3acTpaxoBane (OB L 228, 16.8.1973 r., ctp. 3).

(**) Hupexrtusa 85/611/ENO na CoBeta ot 20 nexemspu 1985 T.
OTHOCHO KOOPIMHHMPAHETO Ha 3aKOHOBHUTE, MOJ3aKOHOBUTE U
aJMUHUCTPAaTUBHUTE PAa3NOpea0M OTHOCHO MpelnpusITusiTa 3a
KOJICKTUBHO HWHBECTUpAaHE B TMPEXBHPIUMH I[IEHHH KHIDKA
(ITKUTILK) (OB L 375, 31.12.1985 ., cTp. 3).

(***) lupextuBa 93/22/EMO na CwBera ot 10 maii 1993 r.
OTHOCHO MHBECTHLIMOHHHUTE YCIyTH B 00JacTTa Ha LICHHUTE KHIDKA
(OB L 141, 11.6.1993 1., cTp. 27).

(****) IlmpextuBa 2000/12/EO na EBpomneiickus mapiaMeHT U
Ha Cwera or 20 mapt 2000 T. OTHOCHO TMpeATPUEMaHETO H
OCBIIIECTBABAHETO Ha JAEeHHOCT Ha KpeauTHH uHCTHTYyHuu (OB L
126, 26.5.2000 ., cTp. 1).

He mnoaiaexu
BLBEKIAHE

Ha
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(*¥****) Tupekrua 2002/83/EO Ha EBpomnelickus mapiamMeHT H
Ha CoBeta oT 5 HoeMBpHu 2002 r. OTHOCHO KHMBOTO3aCTPaXOBAHETO
(OB L 345, 19.12.2002 r., cTp. 1).

(¥*****) Tupextuna 2011/61/EC Ha EBporneiickus nmapiaMeHT u
Ha CoBera oT 8 toHuM 2011 r. OTHOCHO JHMIATa, YNpPaBJIABALIU
aNTepHAaTUBHU WHBecTUIMOHHU (oHmose (OB L 174, 1.7.2011 r.,
crp. 1).

2. B unen 19 naparpad 1 ce 3aMeHs CbC CIEIHOTO: He mnomiaexu Ha
BbBEK/IaHE
1. IppkaBuTe-4JeHKH HE  OrpaHHyYaBaT IMPaBOTO Ha He mnomiexu Ha
WHCTHTYIIMUTE Ja OIpPEAeNAT, 3a ILEeINTe Ha YIpPaBIeHHETO Ha BBbBEKIAHE
CBOWTE WHBECTUIIMOHHM TOPTQEIn, Jnia, YIpaBlIsaBaIlH
WHBECTHIINN, KOUTO Ca YCTAHOBEHH B JIpyra JbpiKaBa-ylieHKa U ca
TTOJTYYMIJIA HaJUIEKHO Pa3penieHne 3a Ta3h IeHHOCT B ChOTBETCTBUE
¢ nupektusu 85/611/ENO, 93/22/EWO, 2000/12/EO, 2002/83/EO u
2011/61/EC, napex ¢ mocoueHute B wieH 2, maparpadp 1 or
HACTOSIILIaTa JUPEKTUBA.
Ynen 63 He mopsesxxu Ha
HN3menenust Ha JupextuBa 2009/65/EO BbBEXKIAHE
Hupextusa 2009/65/EO ce n3MeHs1, KakTo cie/Ba:
1. BMBKBa ce CIeIHUAT YICH: He mnopjexku Ha
BbBEK/IaHE
,, Ynen 50a He mnopnexu Ha
C men ma ce oCHUTYpH MEXKIyCeKTOpHA IMOCIEeIOBAaTETHOCT U Ja BBbBEKIaHE
Ce TpeMaxHaT HEChOTBETCTBHATA MEXKAY HHTEPECUTE Ha
JIPYKECTBa, KOUTO ,,IIPECTPYKTYPUPAT * KPSIUTH B ThPTyeMH LICHHU
KHKa ¥ Jpyrd (QUHAHCOBH HMHCTPYMEHTH (MHUIUATOPH), U
TTIKUIIIK, kouTo MHBECTUpPAT B TaKHMBa IIEHHU KHIXKA WM JIpYTU
(mHaHCcOBHM WHCTpyMeHTH, KoMucusTa mpuema, 4upe3 JeerupaHu
aKTOBE B CHOTBETCTBHE C WieH 112a v mpu yclnoBHATa Ha YICHOBE
1126 u 112B, Mepku 3a ompenensHe Ha W3WCKBAHUATA B CIICTHUTE
obmacTu:
a) U3UCKBaHUATA, HA KOUTO TPsiOBa /1a OTroBaps MHUIUATOPET, He mnomnexu Ha

3a na moxe ITKUIIIK na momyum pasperieHue jJa WHBECTHPA B
IICHHU KHIKA WM JPYyTU (PUHAHCOBU MHCTPYMEHTH OT TO3U BUJI,

BBBCK/JIaHE
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emutupanu ciex 1 sayapu 2011 T., BKIIOUATETHO W3UCKBAHUATA,
KOUTO TapaHTUpaT, Y€ MHUIMATOPHT 3alla3Ba HETEH HKOHOMUYECKU
UHTEpEC OT Hal-Masko 5 %;

0) M3UCKBaHMATA N0 OTHOIICHHE Ha KA4EeCTBOTO, KOMTO TPsiOBa He mnoajexu Ha
nma Opmar wanbaHeHu ot [IKUIILIK, xonto WHBecTMpaT B TakuBa BbBEXKIaHe
IEHHU KHIDKA WA (PMHAHCOBH HHCTPYMEHTH. ;
2. B unen 112 naparpad 2 ce 3aMeHsI CbC CIEAHOTO: He mnomiaexu Ha
BbBEXKIAHE
,,2. IIpaBoMoniusiTa 1a mpuema JelierupaHu akTOBe, TIOCOYEHH B He mnopjexu Ha
qnenoBe 12, 14, 23, 33, 43, 51, 60, 61, 62, 64, 75,78, 81,95 u 111, BBbBEXKIAHE
ce mpenocTaBsaT Ha KoMucusTa 3a Cpok OT YeTUPU TOJIMHU, CIUTAHO
or 4 smyapu 2011 r. IlpaBomoumsaTa na mpuema JellerHpaHu
akToBe, mocoyeHn B wieH 50a, ce mpemocraBs Ha Komucusra 3a
CpPOK OT "eTupu romuuu, cuutano ot 21 tomu 2011 r. Komucusra
WU3TOTBS JTOKJAaJ OTHOCHO JAEJETMpPaHUTE MPaBOMOIIUS Hal-KbCHO
IIeCT Mecella MpeAd W3THYAHETO Ha YETHPHUTOTUIIHUS CPOK.
JenernpaHero Ha NPaBOMOIIHMS C€ MOJHOBSIBA aBTOMATUYHO 3a
CPOKOBE C €/IHAKBa MPOIBIKUTEIHOCT, OCBEH ako EBponeickusrt
napiamMeHT Wik CBhBETHT HE I'O OTTETIIST B ChOTBETCTBUE C WICH
112a.%;
3. B unien 112a maparpad 1 ce 3amMeHs ChC CIESTHOTO: He mnomiaexu Ha
BbBEXKIAHE
,,1. Jlenerupanero Ha MpaBOMOIIMS, IOCOUYEHO B ujieHOBe 12, 14, He noajexm Ha
23, 33, 43, 50a, 51, 60, 61, 62, 64, 75, 78, 81, 95 u 111, moxe na BBbBEKIAHE
ObJIe OTTErJIeHO MO BCAKO BpeMe OoT EBpomeiickus mapiaMeHT Uiu
ot CeBera.*
Ynen 64 He mnopjexu Ha
HN3menenue Ha Persament (EO) Ne 1060/2009 BbBEKIAHE
B unen 4, nmaparpad 1 ot Pernmament (EO) Ne 1060/2009 mepBa He mnoaggexu Ha
aMHes ce 3aMEHS ChC CIIETHOTO: BbBEKIaHe
,l. KpemutHure WHCTUTYIIMM 1O CMHCHIa Ha JlupekTuBa He mnoajexu Ha
2006/48/EOQ, WHBECTUIIMOHHUTE TIOCPETHUIIM 10 CMHCHIa Ha BbBEXKIaHe
HupextuBa 2004/39/EO, 3acTtpaxoBaTeqHUTE TPEIIPHATHS, 3a
kouTo ce mpwiara [Ispea aupextuBa 73/239/EMO Ha CobBera ot 24
324
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fomn 1973 1. OTHOCHO KOOPIWHHPAHETO Ha 3aKOHOBUTE,
MOJ3aKOHOBUTE W aAMUHUCTPATUBHHUTE PAa3MoOpeadH OTHOCHO
JOCTBIIA 10 U YIPaKHIBAHETO Ha MpsKa 3acTpaxoBaTesiHa IeHHOCT,
pasnu4yHa OT JKUBOTO3acTpaxoBaHe (*), 3acTpaxoBaTeJHUTE
npeanpustuss mo cMmucbia Ha [upextmBa 2002/83/EO  Ha
Eponeiickus mapnameHT u Ha CbBera or 5 HoemBpu 2002 T.
OTHOCHO JKMBOTO3acTpaxoBaHeTro (**), mpeszacTpaxoBaTeTHUTE
npeanpuatuss 1o cMuckira Ha JupekruBa 2005/68/EO  Ha
EBpomneiickus mapnameHT u Ha CobBera oT 16 HoemBpu 2005 T.
OTHOCHO  mpe3acTtpaxoBanero  (***),  mpemmpumsatusaTa 3a
konektuBHOBG 1.7.2011 r. Odunmanen BecTHUK Ha EBponeiickus
cpro3 L 174/63

WHBecTHpaHe B mpexBbpiuMu 1eHHHW kHIDka ([TKUIIIK) mo
cmuchia Ha JupextuBa 2009/65/EO na EBponeiickus mapiaMeHT U
Ha CoBeta orT 13 romu 2009 r. OTHOCHO KOOPAWHUPAHETO Ha
3aKOHOBUTE, MOJ3aKOHOBUTE M aJIMHUHHUCTPATHBHUTE pa3nopenou
OTHOCHO MpPEANpHITUATa 3a KOJIEKTUBHO HHBECTUPAHE B
npexpbpaumu neHHH kHwka ([TIKUIILK) (****), uacturynmuuTe 3a
mpodeCHOHATHO TEHCHOHHO OCUTYpsBaHE II0 CMHCHIa Ha
HupektuBa 2003/41/EO w anTepHaTHBHUTE WHBECTUIIMOHHHU
(donmore no cmuchia Ha Jupexkrtusa 2011/61/EC na Erponeiickus
napiameHT U Ha CbBeta oT 8 toHuM 2011 r. OTHOCHO nwMIaTa,
YOpaBJsABAIlld aITEPHATHUBHA WHBECTHUIIMOHHH (QOHAOBe (*****)
MOraT Ja HU3IOJ3BaT KPEIUTHU PEHTHHIU 3a PEryJaTOpHHU Lenu
caMO aKko T€ ca NPUCHACHHM OT areHUWH 3a KPEeIWTeH PpEeHTHHT,
KOHTO ca ycTaHOBeHH B Chbi03a M Ca PETUCTPUPAHU B CHOTBETCTBHUE
C HACTOSIIUS PErJIaMeHT.

Ynen 65
HN3menenue Ha Peraament (EC) Ne 1095/2010

He mnoanexn Ha
BbLBEKIaHE

B uien 1, maparpa¢ 2 ot Pernament (EC) Ne 1095/2010 mymute
»BCSIKAKBO ~ OBIEII0  3aKOHOAATEJICTBO  OTHOCHO  JIMIATA,
yrpaBisiBay (HOHIOBE 32 aITEPHATUBHA WHBECTUIIMH " C€ 3aMEHSAT
¢ nymurte ,,JlupextuBa 2011/61/EC na EBponeiickusi napiamenT u
Ha CbBera orT 8 toHum 2011 r. OTHOCHO NHMLAaTa, yHpaBIsABaLIA
ITEpPHATHBHYU MHBECTUIIMOHHH (hoHI0Be (*)

Ynen 66 He mnoajexu Ha
Tpancnonupane BBEBEKIAHE
325
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1. Jo 22 romu 2013 1. #ObpXaBUTe-WIEHKH TNpuUeMaT U
MyOMUKYBaT 3aKOHOBUTE, IMOJ3aKOHOBUTE WM aJMHHHCTPATUBHUTE
pasnopenOu, HEOOXOIWMH, 3a Ja ce CchoOpa3sT C Hacrosiara
mupektuBa. Te He3abaBHO choOmmaBaT Ha Kommcusita Tekcra Ha
TE3W pasnopendu W TabiuIara 3a CHOTBETCTBUC MEKIY TE3U
pasnopendu ¥ HacToAIIaTa JTUPEKTHBA.

2. JIppkaBUTe-4JICHKH TNpUiIaraT 3aKOHOBUTE, MTO3aKOHOBUTE U He mopjiexu Ha
aJMMHUCTPATUBHUTE pa3mopendu, mocodeHn B maparpad |1, BbBEXKIaHE
cuutaHo ot 22 ronu 2013 1.

3. HeszaBucumo ot maparpad 2 nbpKaBUTE-WICHKH IpHJarat He mnopjiexu Ha
3aKOHOBUTE, TOJ3aKOHOBHUTE W aJIMWUHUCTPATHBHHUTE pasIopenou, BbBEXKIaHe
HEeOoOXOOMMH 3a Cla3BaHeTO Ha wWieH 35 u wieHoBe 37—41 B
CBOTBETCTBHE C JCJETHUPaH akT, mpuer oT Kommcusra chriiacHO
yiieH 67, naparpad 6, C4MTaHO OT ITOCOYCHATA B HETO JlaTara.

4.  JlppkaBUTe-4JI€EHKM  TrapaHTUpaT, Y€  3aKOHOBUTE, He mnoanexu Ha
MO/I3aKOHOBUTE M JIMHHUCTPATUBHUTE PA3NIOPEI0OH, IPUETH OT TAX BBbBeEXK/IaHE
B CBOTBETCTBHE C 4WieHOBEe 36 u 42, cnupar Aa ce mpuiaraT B
CHOTBETCTBHE C JEJIETHPAHUs aKT, mpueT oT KommcusTa ChriiacHo
uiieH 68, maparpad 6, CYMTaHO OT MOCOYEHATa B HETO JIaTa.

5. Korato nbpxaBuTe-4wieHKH MIPUEMAT MOCOYCHHUTE B Taparpad He mopjexu Ha
1 MepkH, B TSIX ce ChABPKA MTO30BABAHE HA HACTOSIATA JUPEKTUBA BbBEXKIaHe
WM TO C€ M3BBHPINBA MPU O(PHUIMATHOTO UM ITyOINKyBaHe.

6. JIppkaBuTe-wieHKkH cbhoOmaBar Ha Komucusara TekcTa Ha He mnopjexu Ha
OCHOBHUTE pasnopeadu OT HAIlMOHATHOTO 3aKOHOIATEICTBO, KOUTO BbBEXKIaHe
mpreMaTt B 00JIacTTa, ypeieHa OT HacTOsIIaTa THPEKTHBA.

Ynen 67 He mopjie:xu Ha

Jdenerupan akT OTHOCHO MPUJIATAHETO HA YWieH 35 u wieHoBe BbBekK/IaHe
37—41

1. Ho 22 romm 2015 . EOLKII npencrass Ha EBpormeiickus He mnoanexum Ha

napiamenT, CpBeta u Komucusra:

BLBEKIaHe
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a) CTAHOBMIIIE OTHOCHO JAcHCcTBHETO Ha macmopra 3a JIYAU® ot He mnoanexum Ha
EC, ynpaBmaBamm w/mnm npemnarami AU® ot EC cwrmacHo BbBEKIaHe
yneHoBe 32 u 33 u OTHOCHO mpoueca Ha npeanaraie Ha AU®D ot
Tpeta abpxkaBa oT JIYAUD or EC B ObpKaBUTE-WICHKH U
ynpasieHueTo u/mwin npegnaraneto Ha AU® ot JIVAU® ot tpera
IbpKaBa B IObpPKABUTE-WIEHKH  CBIVIACHO  TNPUIOKUMUTE
HAIIMOHAJIHYU PEKUMH, TTOCOUEHHU B ujieHOBe 36 U 42; u

0) ChbBETH OTHOCHO NpPWJIATaHETO HA MACHOPTa 32 MpeljiaraHeTo He mnoagexu Ha
Ha AU® ot tpera mppxkaa oT JIYVAUD or EC B nppikaBure- BBbBEXKIaHe
YWICHKH W YNPaBJICHUETO W/Wiu npemiaraHero Ha AVU®D ot IYAUD
OT TpeTa IbpKaBa B IbpPXKABUTE-WICHKHM B CBHOTBETCTBHE C
MpaBUiIaTa, IPeABUACHU B WieH 35 u wieHoBe 37—41.

2. EOLKII ocHOBaBa CBOETO CTAaHOBHWINE M CHBETH OTHOCHO He mnoanexum Ha
MpUIaraHeTo Ha macmopTa 3a mpemnaranero Ha AU®D ot Tpera BbBEXKIAHE
nbpkaBa oT JIVAU® ot EC B nbp:kaBUTE-UICHKU U YIPABICHUETO
u/vnn npemnaragero Ha AU® ot JIYAU®D ot tpera mbpkaBa B
JIbpKaBUTE-WICHKH, inter alia, Ha CIeIHOTO:

a) IO OTHOIIIEHWE Ha JIeHCTBHeTO Ha macropra 3a JIVAU®D or He mnoajiexm Ha
EC, ynpasnsasamu w/vnu npemiaranu AU® ot EC: BbBEXKIaHE

1) ymoTtpebaTa Ha Macrnopra; He mnopjexu Ha

BbBEXKIAHE
i) mpobJeMHTe, Bb3HUKHAIHN BBB BPb3Ka ChC: He mnoagnexu Ha
BbBEXK/IaHE

—  e(eKTUBHOTO CBHTPYAHHUYECTBO MEXKAY KOMIICTCHTHUTE He mnoajexu Ha
oprasu, BbBEXKIAHE

—  edextuBHOTO  (YHKIMOHHUpAHE Ha  CHCTeMara 3a He mopjexm Ha
yBEIOMSIBaHeE, BbBEeXK/IaHE

— 3aIIUTaTa HA UHBECTUTOPH, He mnoaaexu Ha

BbBEXKIaHE

— MenuanuaTa ot crpana Ha EOLIKII, BxirounTenHo Opost HA He mnoanexu Ha
ciydanTte ¥ eeKTHBHOCTTA Ha METUALIUSATA, BbBEeXK/IAaHE

iil) edexkTUBHOCTTa Ha CBHOUPAHETO M CIOJCNISHETO Ha He mnoaaexu Ha
nHpOpMaIKsl BbB Bph3Ka C HAOMIOIEHUETO HA CHCTEMHUTE PUCKOBE BbBEXKIaHe
OT CTpaHa Ha HanuoHasHWTe KommereHTHH opranw, EOLIKII u
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ECCP;

0) Mo OTHOIIEHWE Ha mpoleca Ha mpeanaraHeTro Ha AU®D ot He mnopjexu Ha
Tpeta mbpxkaBa oT JIYAUD or EC B nabpkaBUTE-WICHKH U BbBekK/IaHe
ynpasieHneTo u/mwin npeyiaraneto Ha AU® ot JIVAU® ot tpera
Ibp)KaBa B IbpPXKABUTE-WIEHKH  CBIVIACHO  TNPUIOKUMUTE
HallMOHAJIHU PEXXUMMU:

i) cmasBaneTo ot JIYAU® or EC Ha BCHYKM HM3UCKBAHHUS IIO He mnoajgexm Ha
HACTOsIIIaTa JUPEKTUBA, C U3KIIOYEHUE Ha WwieH 21, BbBEXK/IaHE

i1) cnaszareto oT JIYAU® ot Tpera npprkaBa Ha dieHOBE 22, 23 He mopjexm Ha
u 24 mo otHomeHnue Ha Bceku AUD, mpemmaran ot JIVAUO®, u BbBEXKIaHe
KOTaTo € MPWIOKHUMO, CIIa3BaHETO Ha ujieHoBe 26—30,

iii) CBIECTBYBAaHETO M €(PEKTUBHOCTTA HAa TIOTOBOPEHOCTHUTE 3a He mopjexm Ha
CHTPYIHUYECTBO 32 IEINTE HA HAOIIOJECHUETO HA CUCTEMHUS PUCK BbBeXK/IaHE
U B CBOTBETCTBHE C MEXAYHAPOJHUTE CTaHIAPTU MEXKIY
KOMIIETEHTHUTE OpraHd Ha JbpKaBaTa-uwi€HKa, B KOATO Ce€
npemnarat AV®, JOKOIKOTO € TMPUIOKHAMO, KOMIIETEHTHUTE
OpraHu Ha AbpkKaBaTa-wieHka mo npousxon Ha AUD ot EC u
HaJ30pHUTE OPraHd Ha TPeTaTra Ibp>KaBa, B KOSTO € YCTAHOBEHO
JIYAU® ot Tpera appKaBa, W -IOKOJKOTO € TIPHIOXKHMO -

HAJ30pHUTE OpPraHU Ha TpeTaTra AbpXKaBa, B KOSITO € YCTAaHOBEH
AU® ot Tpeta abpxana,

1V) BCHYKU CBCHTYAJIHO BB3HHKHAJIM BBIPOCH BBB BPB3KA ChC He mopje:xxum Ha
3alllUTaTa Ha HHBECTUTOPUTE, BbBEXKIAHE

V) BCHYKH XapaKTePHCTUKH Ha perylaTopHaTa W Haa30pHaTa He mnopnexu Ha
paMKa Ha oOmpelereHa TpeTa [ObpKaBa, KOUTO Morar Ja BbBEXKIaHe
BB3MPEIATCTBAT €(PEKTUBHOTO YIPAKHABAHE OT KOMIICTEHTHUTE
OpraHd Ha HaJ30pHUTE UM (DYHKIHH 110 HACTOAIIATA TUPEKTHBA;

B) 10 OTHOILICHHWE Ha (PYHKIUOHUPAHETO W HA JIBETE CHUCTEMH, He mopjesxxkum Ha
BB3MOXKHUTE CITy4Yad Ha JlecTaOMIn3upaHe Ha ma3apa v HapyIIeHUs BbBEXKIAHE
Ha TpaBWIaTa Ha KOHKYPEHIHUATA (PaBHOIOCTABEHOCTTa) U
BCSKAKBH OOIM WM KOHKPETHHU 3aTpyaHeHus, Kouto JIYAUD ot
EC cpemar npu cBOETO YCTAaHOBSIBAHE WM MPU MOpEJjIaraHeTo Ha
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ynpasisiBaH# oT T9X AV® BB BCAKAKBH TPETU AbPKaBH.

3. 3a Ta3u 1€l OT BIM3aHETO B CHJIA HAa HAI[MOHAIIHUTE 3aKOHOBH,
HOJ3aKO0BH M aIMHUHHCTPATUBHHU pa3nopendu, HeoOXoAuMHU 3a
cboOpa3siBaHe C HACTOsIATa AUPEKTUBA, U 10 HPEICTaBIHETO Ha
cranoBumiero Ha EOLIKII, mocodyeno B maparpad 1, Oyksa a),
KOMIICTCHTHUTE OpraHM Ha JbP)KAaBUTC-WICHKH Ha  BCSKO
tpuMmeceure npepocraBit Ha EOLKII wuHbopmamus oTHOCHO
JIYANU®, kouto ynpasinsBaT w/unu npeanarat AUD mox texen
Ha/A30p, KaKTO B PaMKHTE Ha MPUIAraHETO Ha MACIOPTHUS PEKUM
II0 HACTOSIIATA JUPEKTUBA, TaKa W B PAMKUTE Ha CBOMTE
HAIlMOHAJHU PEKUMH, U HH(GopManus, HeoOXoauMa 3a OLCHSIBaHE
Ha EJIEMEHTHUTE, IOCOYCHHU B maparpad 2.

He mnoaiexn
BbLBEKIAHE

Ha

4. Axo EOIIKII cunra, 4e HAMa 3HAYUTETHU TPECUKH, CBHP3aHU
ChC 3alllMTaTa Ha MOTpedUTeNnnTe, NecTa0IN3UpaHeTo Ha Iasapa,
KOHKYPCHIUSITA W HAOJIOJICHUETO Ha CHCTEMHHUS PUCK, KOUTO Ja
3aTpyAHSIBAT MPWIAraHEeTO Ha MaclopTa KbM MpEeAjiaraHeTo Ha
AN ot tpera appxkasa oT JIYAUD ot EC B mbpikaBUTE-WICHKU U
ynpasieHneTo u/mwin npegaraneto Ha AU® ot JIVAU® ot tpera
IbpKaBa B ObpPKABUTE-WICHKH B CHOTBETCTBHE C IIPaBHIIATA,
npeapuaeHd B uieH 35 u wieHoBe 37—41, Toll jgaBa ChBETH,
CHIBPIKAIIY MOJIOKUTENHA OlIEHKa B TOBA OTHOIIICHHE.

He mnoaiaexn
BbLBEKIaHe

Ha

5. Komucusra npuema, upe3 qeserupaHi akTOBE B ChOTBETCTBUE
¢ wieH 56 W Tpu yCIOBUATA Ha WieHoBe 57 W 58, Mepku 3a
KOHKPETH3UpaHEe Ha ChIbPXKAHHETO Ha WH(OpPMANHUATA, KOITO Ce
MIPEJCTaBsl ChIIIacHO naparpad 2.

He mnoaiexu
BbLBEKIAHE

Ha

6. Komucusita nmpuema JejierupaH akT B CPOK OT TpU Mecela
clie[] TONy4YaBaHETO Ha CBHBETUTE, CHIBPIKALIM IOJOXKHUTEITHA
oneHka, u craHosuuiero Ha EOILIKII, kato oTunTa KpuTepuuTe,
n30poeH B maparpad 2, U LeNUTe Ha HACTOSINATa AUPEKTUBA —
KaTo HalpUMep Te3U, CBbP3aHU C BBTPEIIHUS [a3ap, 3aluTaTa Ha
WHBECTUTOPHUTE U €(DEKTUBHOTO HAOMIOACHUE HAa CHUCTEMHHS PUCK
— B CbOTBETCTBHE C WIEH 56 U MpH YCIOBUATA HA YiIeHOBE 57 U 58,
3a ONpeneNsHe Ha JaTara, OT KOATO IIPaBUiaTa, IOCOYEHH B WIECH
35 u unenoBe 37—41, cTaBaT NPMWIOKUMHU BbB BCHUKH IbPKaBU-
YJICHKH.

He mnoaiaexn
BbLBEKIaHe

Ha
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AKO cpelly JIenerupaHusi akT, IOCOYCH B ITbpBa alHHEs, ObJe
HaNpaBeHO BB3pakeHWEe chrimacHo wieH 58, Komwmcusita mpuema
MMOBTOPHO, B CHOTBETCTBHUE C WICH 56 U MPH YCIOBHUATA HA WICHOBE
57 wm 58, pemerupaHus axkT, CBIVIACHO KOWTO TMpaBUiIaTa,
MpeaBUACHU B WieH 35 u uneHose 37—41, craBaT npujioKUMU BbB
BCHYKH JBPXKABU-WICHKH Ha TO-KBCEH eTalm, KOHTO TSI cYuTa 3a
MOJXOJIAI, KATO OTYHTA KPUTEpPHUTE, M30poeHHu B maparpad 2, u
LIETUTE HA HACTOSIIATa AUPEKTHBA — KaTO HampuMep Te3H,
CBBpP3aHH C BBTPEHIHHS Ma3ap, 3alluTaTa Ha HWHBECTUTOPHUTE U
e()eKTUBHOTO HAOIOICHUE Ha CUCTEMHUS PUCK.

He mnoaiaexu
BLBEKIAHE

Ha

7. Axo EOLIKII He e npeacTaBui CbBETUTE CH B CPOKA, IOCOUYECH
B maparpad 1, Komucusara m3uckBa ChBETUTE JIa C€ MPEIACTABAT B
paMKHUTE Ha HOB CPOK.

He mnoaaexn
BbLBEKIAHE

Ha

Ynen 68
JenerupaH akT OTHOCHO NMPEKPATABAHE HA MPUJIATAHETO HA
yJIeHOBe 6 u 42

He mnoaaexn
BbLBEKIAHE

Ha

1. Tpu roauHu ciaex BAM3aHETO B CUjla HA TOCOYEHUS B WjieH 67,
naparpa) 6 JelerupaH akT, CbhIJIACHO KOWTO IpaBHIIaTa,
MpeaBUACHU B wieH 35 u uneHoBe 37—41, ca cTaHamu MPUIOKUMEI
BbB BcHYkH AbpxkaBu-wieHkd, EOLKII npenoctaBs Ha
EBponeiickus nmapimament, CrBera n Komucusra:

He mnoaaexn
BbLBEKIaHe

Ha

a) CTaHOBHILIE OTHOCHO AEHCTBUETO Ha macnopTa 3a JIYAU®D ot
EC, npennaramu AU® ot tpera abppxkaBa B Cbro3a ChIIaCHO 4iEH
35, xakto u 3a JIVAHU® ot Tpera mppikaBa, KOUTO YIIPABISIBAT
/v npepiaratr AU® B Chro3za ceriiacHo wieHoBe 37— 41 u
OTHOCHO Tpolieca Ha npeanaraneto Ha AU® ot Tpera nppkaBa oT
JIYAU® or EC B nppkaBUTe-WICHKH M YIPaBICHUETO W/HIH
npemnaraneto Ha AWD ot JIYAHUD or Tpera mappkaBa B
JIBP>KABUTE-WICHKH CHIIACHO MPUIOKUMUTE HAIIMOHATHHU PEKHUMU,
TIOCOYCHH B WJIcHOBE 36 M 42; n

He mnoaiexu
BLBEKIaHE

Ha

6) CbBCTU OTHOCHO TIPCKpATABAHC Ha CAHOBPEMCHHOTO

He mnoaiaexu

Ha
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CBIIIECTBYBAHE HA HAIMOHAIHUTE PEKUMU, TIPEIBUIICHN B WICHOBE
36 u 42, u macuopTa B ChOTBETCTBUE C IIPaBWJIATa, MPEABUACHU B
uiieH 35 u uneHoBe 37—41.

BbLBEKIaHe

2. EOIIKII ocHOBaBa CBOETO CTAHOBUIIE M CHBETUTE CU OTHOCHO He mnoanexum Ha
NIPEKPaTsABAaHE Ha CBUIECTBYBAHETO HA HAIMOHAIHU DPEXKUMU, BbBeXK/IAHE
IIOCOYEHH B ujieHOBe 36 u 42, inter alia, Ha CAEIHOTO:

He mnomiaexu Ha

a) O OTHOILIEHHE Ha JIEHCTBHETO Ha macmopra 3a JIYAU®D or BbBEKIaHe
EC, npennarammu AU® ot Tpera appxkaBa B Cbro3a, KakTO U 3a
JIYAU® ot Tpera mppkaBa, KOUTO YIPABISIBAT W/HIW TIpeIiarat
AN® B Crpi03a,

1) ynotpebara Ha macnopra; He mnopjaexu Ha

BbBEKIAHE
i1) mpoOaeMuTe, Bh3HUKHAIH BbB BPB3Ka ChC: He mnoanexu Ha
BbBeEK/IAHE

— e(eKTUBHOTO CBTPYOHHYECTBO MEXKAY KOMIICTCHTHHUTE He mnoagaexu Ha
OpraHy, BbBEKIAHE

—  edexTHBHOTO  (GYHKUMOHHpAaHe Ha cHCTeMara 3a He mnoagnexu Ha
YBEIOMSIBAHE, BbBeK/IAHE

— TMOCOYBAHETO Ha pedepeHTHaTa AbpXKaBa-JICHKA, He mnomiaexu Ha

BbBEXK/IAHE

— BB3MPENATCTBAHETO Ha EQEKTUBHOTO YIPAXHABAHE OT He mnogaexu Ha
KOMIIETEHTHUTE OPTaHU Ha HaJ30pHUTE UM (PyHKIMH B pe3yJiTaT Ha BbBeKIAHE
3aKOHOBH, TOJ3aKOHOBH WM AJMHHHCTPATUBHU pa3nopendu Ha
TpeTa AbpkaBa, NpuwiIokuMu 3a JIYAN®, unu Ha orpaHndyeHus Ha
MIPaBOMOIIMATA 32 HAA30p M pas3clieBaHE Ha HAJ30pPHHUTE OpPraHU
Ha TpeTara AbpKaBa,

— 3aIuTaTa Ha HTHBECTUTOPHTE, He mnogaexu Ha

BbBEK/IAHE
— JocThIa Ha HHBecTuTopuTe B ChHI034, He mnomiaexu Ha
BbBeEXK/IAHE
— BB3JICHCTBUETO BbPXY Pa3BUBAILUTE CE AbP>KaBH, He mnogaexu Ha
BbBEK/IAHE
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— meananusaTa ot crpaHa Ha EOLIKII, BxmrountenHo Opos Ha He mopjiexu Ha
ciy4yanTe ¥ e()eKTUBHOCTTA Ha MEUAIIHATA; BbBEXKIAHE

iil) JTOTOBapsSIHETO, CKIFOUYBAHETO, HATMIHUETO M €PEKTUBHOCTTA He mopjexm Ha
Ha U3MCKBAHUTE JIOTOBOPEHOCTH 33 CHTPYIHUIECTBO, BBbBeXK/IaHE

iv) e(eKTHBHOCTTa Ha CHOMpAHETO W CHOACNSHETO Ha He mnopnexu Ha
uHpOpMaIlKs BbB Bpb3Ka ¢ HAOIIOICHUETO HA CHCTEMHHUTE PUCKOBE BBbBeXK/IaHE
OT CTpaHa Ha HaluoHanHUTe KommeTreHTHH opranu, EOLKII u
ECCP,

V) pe3yATaTUTE OT MAPTHHOPCKUTE MPOBEPKHU, TTOCOUCHU B HWJIICH He mnoaaexu Ha
38; BbBEXK/JIaHe

0) 1Mo OTHOIIIEHWE Ha Tpolieca Ha npeniarade Ha AUD ot Tpera He mnopnexu Ha
nepkaBa ot JIVAU® ot EC B nbpikaBUTE-UICHKH U YIIPABICHUETO BbBekK/IaHe
u/unu npeanaranero Ha AU® ot ctpana Ha JIYVAU® or tpera
IbpXKaBa B  JIbPXKABUTEC-WIEHKA  CBIJACHO  TPUIOKHMHUTE
HAI[MOHATHU PEXIMH:

i) cmasBaneTo ot JIYAU® or EC Ha BCHYKM HM3UCKBAHHUS IIO He mnoajgexm Ha
HACTOSIIaTa AUPEKTUBA, C U3KIIOYeHHE Ha WieH 21, BbBEXKIaHe

i1) cnazsanero ot JIYAW® ot Tpera nbpkaBa Ha wieHOBe 22, 23 He mnoanexu Ha
u 24 mo otHomeHue Ha Bceku AU®, npennaran ot JIVAUD, u BbBeKIaHe
KOTaTo € IPUJI0KHUMO, Ha uieHoBe 26—30,

ili) Hamumauero M eQEKTHBHOCTTA Ha JOTOBOPEHOCTHTE 3a He mopjexm Ha
CHTPYIHUYECTBO 32 IEINTE HA HAOIIOJECHUETO HA CUCTEMHUS PUCK BBbBeEXK/IaHE
U B CBOTBETCTBHE C MEKIAYHAPOAHHUTE CTAaHIAPTH MEXKITY
KOMIIETEHTHUTE OpraHW Ha [JbpKaBaTa-uwieHKa, B KOSITO ce
npemmarat AU®, JOKOIKOTO € TPUIOKHAMO, KOMIICTEHTHUTE
OpraHd Ha JIbpKaBaTa-4ICHKA IO MPOU3X0J] Ha ChOoTBeTHUS AUD
or EC u Ham3opHHTE OpraHM Ha TperaTa Abp)KaBa, B KOATO €
yctaHoBeHO JIYAU® ot Tpera abpkaBa, U - JOKOJIKOTO €
MPUIOKUMO, HAI30PHUTE OpPraHd Ha TpeTaTa Abp)KaBa, B KOSTO €
ycraHoBed AV® ot Tpera appxkasa,

1V) BCAKaKBH BBIIPOCH, BB3HUKHAIN BB BPBh3Ka ChC 3allUTaTa Ha He mnogaexu Ha
WHBECTUTOPHUTE, BBbBeEkK/IaHE
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V) BCHYKM XapaKTEPHCTHKH Ha peryjaTopHaTa M HaA30pHAaTa
paMKa Ha TpeTa Ibp)kKaBa, KOWTO MOTaT Ja BB3MPENATCTBAT
e(eKTUBHOTO YIIpaXXHSIBAaHE OT KOMIIETEHTHUTE opranu Ha Cbro3a
Ha HA/I30pHUTE UM (QYHKIMU TI0 HACTOSIIATA TUPEKTHBA;

He mnoaiaexu
BLBEKIaHE

Ha

B) 10 OTHOIIEHHE Ha (YHKIMOHUPAHETO W HA JBETE CHUCTEMH,
BB3MOXKHUTE CITy4Yau Ha JlecTaOuMiIn3upaHe Ha ma3apa ¥ HapyIIeHUs
Ha NpaBWIaTa Ha KOHKYpEHLHUATa (PaBHOIOCTaBEHOCTTA), KAKTO U
BCSKO BB3MOXXKHO OTPHUIATETHO BB3/ICHCTBHE BBHPXY JOCTHIA 3a
WHBECTUTOPUTE WJIA BBPXYy WHBECTHPAHETO B pPa3BUBAIIHA Ce
IbpPKABH UIIH B TAXHA MOJI3a;

He mnoaaexn
BbLBEKIaHe

Ha

I') KOJMYECTBEHA OIleHKa, OTpeneisima Opos Ha FOPUCIAUKIIIUTE
Ha TpeTH IbpXKaBH, B KOUTO € ycTaHoBeHo JIYAU®D, xoero
npeninara AU® B nappkaBa-uiicHKa WIM B PaMKUTE Ha MpHIIaraHe
Ha TACTIOPTHHUS PEXUM, MocodeH B wieH 40, WM B paMKuUTe Ha
HallMOHAIHUTE PEXUMHU, IOCOUYEHHU B WIEH 42.

3. 3a Ta3m 1ieJI OT BJIM3aHETO B CHJIA HA IIOCOYCHHUS B 4jeH 67,
naparpad 6 AenerupaH akT M JO MPEICTaBIHETO Ha CTAHOBUIIIETO
na EOLIKII, mocodeno B maparpad 1, OykBa a) OT HACTOSIITUS WICH,
KOMIIETCHTHUTE OpraHW Ha BCAKO TPHMECEUHe TNPEeNOCTaBsAT Ha
EOLKII nadopmanus otHocHo JIYAUD, xonuTo ynpapisBar u/uim
npemprarar A® mon TexeH Ham30p, KakTO B paMKUTE Ha
MPIJIAaTaHEeTO Ha TACTOPTHHUS PEKUM, TPENBHIEH B HACTOSIIATA
JUPEKTHBA, Taka M B PaMKATE Ha CHOTBETHUTE HAIMOHAIHU
PEXKUMHU.

He mnoaaexn
BbLBEKIaHe

Ha

4. Axo EOILIKII cunra, 4e HsIMa 3HAYHUTEIHH TIPECYKH II0
OTHOILICHWE Ha 3alluTaTa Ha MOTPEOHTENUTE, NeCTaOUITN3UPAHETO
Ha Ma3apa, KOHKYPEHUHATa HIM HaOMIOACHUETO Ha CHCTEMHUS
PHUCK, KOUTO Jia 3aTPyAHSBAT MPEKPATSIBAHETO Ha MPUIIaraHeTo Ha
HallMOHAJIHUTE PEXUMU ChIJIACHO ujieHOBe 36 u 42, U Ch37aBaHETO
Ha macrnopra 3a npeanaraHeto Ha AM® oT Tpera abpkaBa OT
JIYAU® ot EC B Cpr03a 1 ympaBleHHETO /WK NpeUlaraHeTo Ha
AUD ot JIYAUD or Tpera nmepkaBa B Cwi03a CBIVIACHO
npaBujiaTa, TMpeaBHAeHH B wieH 35 u uneHoBe 37—41, karo
CIMHCTBEH BB3MOXKEH PEXHM 33 MOJOOHH JEHHOCTH OT

He mnoaiaexn
BbLBEKIaHe

Ha
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crorBeTHHTE JIYAW® B ChI03a, TOW JaBa CHBETH, ChIBPKAIIU
TOJIOKUTEIHA OIICHKA B TOBA OTHOIIICHUE.

5. Komucusita npuema, upe3 JieJerupaH akTOBE B ChOTBETCTBHE
¢ wieH 56 W mpu yCIOBHITa Ha 4ieHoBe 57 W 58, Mepku 3a
OMpeeNiiHe Ha ChIbPKAHHETO Ha WH(OpMAIMATA, KOITO Ce
MIPeIOCTaBsl ChIIacHO maparpad 2.

He mnoaiaexn
BbLBEKIaHe

Ha

6. Komucusra npuema ejerupas akT, B CbOTBETCTBHE C WIEeH 56
U TIpH yCIIOBUATA Ha wieHoBe 57 U 58, B CPOK OT TpH Mecela Cle]
MOJIy4aBaHETO Ha CHBETUTE, ChABPIKAILIM IOJIOKUTEIHA OLCHKA, U
cranoumero Ha EOLIKII, kaTo oTunTa KpuUTepUHUTE, N30POSCHU B
naparpad@ 2, W IeNUTE HA HAcTOSIAaTa JIUPEKTHBa — Karo
HampuMep Te3H, CBBbpP3aHM C BBTPEIIHHUS Ia3ap, 3aliuTara Ha
HWHBECTUTOPUTE U €()EeKTUBHOTO HaAOJIIONEHHE HAa CHCTEMHHUS PUCK,
KaTo TOCOYBa JaTaTra, Ha KOSATO TPWJIAraHETO HaIMOHAIHUTE
PEeXUMH, IOCOYECHHU B uieHoBe 36 1 42, TpsOBa 1a ObJe MpeKpaTeHo
U Ha KOSTO MACIOPTHHUAT PEKUM, IPEABUACH B WICH 35 U WICHOBE
37—41, ctaBa eAMHCTBEH U 3aBJDKUTENICH PEXUM, MPUIIOKUM BbHB
BCHYKHU JABPKABH-UJICHKH.

He mnoaiaexun
BbLBEKIaHE

Ha

AKO cpelry nenerupaHusi akT, IOCOYEH B IbpBa aluHes, Oblae
HanpaBeHO BB3paKEeHHE chIylacHO ujieH 58, Komucusita mpuema
MMOBTOPHO, B CHOTBETCTBHUE C WICH 56 U MPHU YCIOBUATA HA WICHOBE
57 wm 58, nenmermpaHusi aKkT, CBhITIACHO KOWTO ce MpeKparsBa
MpUJIaraHeTo Ha HAIIHOHAIHUTE PEXKUMH, TIOCOUYEHH B YJIeHOBE 36 U
42, ¥ MaCHOPTHUSIT PEKUM, MPEJBUJICH B ujieH 35 U wieHoBe 37—
41, craBa €IUHCTBEH M 3abJDKUTCICH PEXHUM, TPUIOKHM BbB
BCHYKH JHPKABU-YJICHKH, HAa MO-KbCEH eTar, KOWTO TS CUHUTa 3a
TTOAXOMSII, KaTo OTYNTAa KpUTEepUHUTE, N30poeHH B maparpad 2, u
[EIUTe Ha HACTOSINATAa TUPEKTHBa — KaTO HalpUMEp Te3H,
CBBpP3aHH C BBTPCUIHMS Ma3ap, 3alluTaTa Ha HHBECTUTOPHUTE U
e(heKTUBHOTO HAOIOICHNE HA CUCTEMHHUS PUCK.

He mnoaiexn
BbLBEKIAHE

Ha

7. Axo EOLIKII He e mpeacTaBuil ChbBETH B CpoKa Mo maparpad
1, Komucusita u3uckBa ChbBETUTE Ja C€ MPEACTABIT B PaMKHUTE Ha
HOB CPOK.

He mnomiaexu
BLBEKIAHE

Ha

Ynen 69

He mnomiaexu

Ha
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IMperaen

1. 1o 22 romu 2017 r. KomucusTa, Bb3 OCHOBa Ha OOIIECTBCHA
KOHCYJTAallUs W KaTo B3eMa NpeIBUA OOMEHa Ha MHEHHS C
KOMIICTEHTHUTE OpTaHd, IWpaBH TMperiie] Ha NPWIAraHeTo u
NPUWIOKHOTO IOJIE Ha HACTofAIllaTa TUPEeKTHBa. B pamkure Ha
mperyieqa ce aHau3upa MPUIOOUTHAT ONUT MPHU U3ITBIHEHUETO Ha
HacTosIllaTa  JUPEKTHUBA,  HEWHOTO  BB3JEUCTBUE  BBPXY
unBecturopure, AU® wmwm JIYAUD, B Cpro3a winm B TpPETH
JUbpKaBH, U CTEIEHTA, J0 KOSATO ca OWJIM TOCTUTHATH IEIUTE Ha
HacTosmara aupektuBa. Korato e 1enechobpasno, Kommcusita
mpeaiara MOAXOMAIId U3MEHEHus. B mpernena ce BKIIOYBA 0OIIO
MpOyYBaHE Ha JICUCTBUETO HA MpaBUJIaTa B HACTOSIIATA AUPEKTUBA
Y Ha OTHTA, TPUAOOUT MIPH MPUIATAHETO UM, BKIIFOUUTEITHO:

BbLBEKIaHe

a) mpennaraHeto Ha AW® or Tpera appkaBa B IbpiKaBHUTE- He mnopjiexum Ha
yaeHkd oT JIYAU® or EC, ochlecTBIBaHO BB3 OCHOBAa Ha BbBeKIaHe
HallMOHAJHH PEXUMU;

0) mpennaranero Ha AU® B mepkaBute-wieHkd oT JIYAUD ot He mnoanexu Ha
TpeTa IbpXkaBa, OCHILECTBSIBAHO BBH3 OCHOBA Ha HAI[MOHAIHU BbBEXKIAHE
PEXKUMU;

B) ympaBieHHeTro M npeanaraHeto B Cproza Ha AWD or He mnoajexu Ha
JIYAU®, monmyunnau  paspelleHHe ChIVIACHO  HacTosIlaTra BbBEKIaHe
JUPEKTUBA, OCBUICCTBSIBAHO Bb3 OCHOBA HA MACHOPTHUS PEKUM,

MPENBUICH B HACTOSIATA TUPEKTUBA;

r) npemnaraneto Ha AM® B Chro3a OT Iua WK CyOCKTH, He mnoajgexm Ha
pazimuuau oT JIVAU®D, unu oT TAXHO UME; BbBEKIaHe

n) wmaBectupaHeTo B AM®D or eBpomeiicku mpodecHOHATHHA He mopjexm Ha
WHBECTUTOPHU WM OT TSIXHO UME; BbBEXKIAHE

€) BB3ACWCTBUETO HA JEMO3UTAPHUTE TPABWIA, NMPEIBHICHU B He mnopjnexu Ha
qieH 21, BppXy Aeno3utapHus nazap B Cpro3a; BbBekK/IaHe

) BB3ACHCTBUETO HAa M3UCKBAHUATA 3a MPO3PAYHOCT U He mopjiexum Ha
JOKJIaBaHe, MpEeABUACHH B wieHoBe 22—24, 28 u 29, BBpXY BbBEK/IaHe
OIICHKATa Ha CUCTEMHHsI PUCK;

3) BB3MOXHOTO  HEOJarompusTHO  BB3ACUCTBHE  BBPXY He mopje:xxum Ha

WHBECTUTOPHUTE Ha APeOHO;

BbLBEKIaHe
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M) BB3ACHCTBUETO Ha HACcToAllaTa JUPEKTHBA  BBPXY He mopje:xxum Ha
(YHKIMOHUPAHETO M KU3HECIIOCOOHOCTTA Ha (POHIOBETE 3a ASIIOBO BBbBeXK/IaHE
Y4YacTHE U 332 PUCKOB KaITUTAJL.

) BB3ACHCTBHETO HA JUPEKTHBAaTa BBPXY JOCTHIIA Ha He mnoanexu Ha
uHBecTuTOpUTE B CPHI034; BbBeKIaHe

K) BB3JCHCTBHETO HA HacTosAllaTa JUPEKTHBA  BBPXY He mnoagjexu Ha
MHBECTUPAHETO B PA3BHUBALIM CE€ THP)KABU MJIM B TSIXHA [10J13a; BbBEK/IAHE

JI) BB3ACHCTBUETO HAa HACTOSIIATA JUPEKTHUBA BBPXY 3alllUTaTa He mnonjexu Ha
Ha HEKOTHpAHH JPYy>KECTBA UJIM EMUTEHTH CBHIJIACHO YJIEHOBE 26— BBbBeEXKIaHE
30 oT HacTosIIATa JUPEKTHBA U BHPXY PABHOMOCTABEHOCTTA MEKAY
AVU® u npyrd MHBECTUTOPH CIIeNl MPUA0OWBAaHE HA 3HAYUTEITHO
y4acTHe WU KOHTPOJ BBPXY MOAOOHU HEKOTHPAHU APYKECTBA WU
E€MUTEHTH.

[Ipu mpernena Ha npeanaraHeTo W/wuiaM ynpasieHueTo Ha AN®, He mnopjiexku Ha
IIOCOYEHO B TbpBa aiuHes, OykBu a), 0) m B), Komucusara BbBEXKIaHE
aHanm3upa JOKOIKO € yMmecTHo na ce mnosepar Ha EOILKII
JOITBJTHUTEJIHU HaA30PHM OTTOBOPHOCTHU B Ta3U 00JacT.

2. 3a nenuTe Ha mperiena, mocoueH B naparpad 1, appxaBute- He mopjexum Ha
YJIeHKH €XEroJHo TpenoctaBaT Ha Komwucusta wuHbopmanus BbBeXK/IaHE
otHocHO JIYAN®, kouto ynpasmsBar u/unu npemiarat AU® nox
TEXEH HAaA30p KaKTO CHIVIACHO MACIOPTHUS PEKUM, IPEABUICH B
HAacTOsIlaTa JOUPEKTHBA, Taka M  CBIVIACHO CBHOTBETHUTE
HAllMOHAIHU PEKUMHM, KaTo IOCOYBAT JaraTa, Ha KOSITO € Oui
TPAaHCIIOHUPAH MACIOPTHUAT PEXUM M, aKO € NMPHUII0KHUMO, AaTaTa,

Ha KOSATO € OMJI IPUJIOXKEH B TAXHATA IOPUCIUKITHUS.

EOILIKIT npenocraBs Ha Komwucusita uHpOpMamuss OTHOCHO He mnopjexku Ha
Bcnukn JIVAU®D ot Tpera pgbpkaBa, KOHTO ca MOIYyYHIIH BbBEXK/IaHe
paspelleHys WM ca MOMCKaIIM pa3pellieHne ChriacHo wieH 37.

Wudopmanusta o mbpBa U BTOpa ajllHEs BKIIOYBA! He mnopjaexu Ha

BbBeEXK/IAHE

a) wuHpopMauus OTHOCHO TOBa, KBbAE Ca YCTAaHOBEHH He mnogaexu Ha
ceoTBeTHHTE JIVAUD,; BbBEKIaHe

0) ako e MpPWIOKHUMO, HIeHTU(UKATMOHHN NaHHU Ha AUD ot He mnoajexu Ha
EC, ynpasnsBanu n/uny npeajgaray ot TAX; BbBeXK/IAHE
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B) aKo € MPHJIOXKHUMO, HIeHTU(UKAMoHHN naHHu Ha AUD ot He mopjiexum Ha
TpeTa obpkasa, ynpasisBanu ot JIYAUD ot EC, xouto obaue He BbBEKIaHe
ce npearat B Cpio3a;

T) aKko € TPWIOKHUMO, WACHTH(PUKAITMOHHN naHHW Ha AWD or He mopjexm Ha
TpeTa AbpikaBa, npeanaranu B Cpro3a; BbBeKIaHe

1) uHpopMaLusi OTHOCHO MPUIOKHUMUS PEXUM, NPH YCIOBHUATA
Ha koifTo cboTBeTHUTE JIY AU®D M3BBpIIBAT JEHHOCTTA CH; U

€) BCsKakBa Jpyra nHGopMalus, KOITo moMara zia ce pasoepe He mnoagaexu Ha
Kak (YHKLIHMOHHUPA Ha MPAKTUKA YIPABICHUETO U MpeJIaraHeTo Ha BbBeEK/IAHE
AND ot JIYAUD B Crlo3a.

3. IIpu npernena, nocoueH B naparpad 1, ce oTaenss AbIHKUIMOTO He mnopjexu Ha
BHUMaHUE U Ha CHOMTHATA B MEXIYyHApPOAEH IJIaH, KAKTO W Ha BbBeXK/IaHE
oOMeHa Ha MHEHHMS C TPEeTH MObpKaBH U MEXIYyHAPOAHHU
OpraHH3alMH.

4. Cnen mnpukiIroYBaHeTo Ha mpernena, Komwucusara 06e3 He mnoanexum Ha

HeonpaBAaHO 3a0aBsHE MpelacTaBs Aokman mnpen EBpomeickus BbBeEXK/IAHE
nmapiamMeHT u CwbBera. 3aegHO C TO3M JOKJIAN, aKO € YMECTHO,
Komucusita npaBu mpeiokKeHns, BKIIOUNUTEHO 32 U3MEHEHHUS Ha
HacTosIlaTa AMPEKTHBA, KaTO OTYHTA LENIWTE Ha HacTosIaTa
JUPEKTHBA, MOCIEOULIUTE OT Hesl 3a 3aIluTaTa Ha MHBECTHUTOPHUTE,
JIeCTa0MIIM3UpaHEeTO Ha Ma3apa U KOHKYPEHLHATA, HaOII0JIEHUEeTO
Ha CHCTEMHHUS PHUCK M BB3MOXXHOTO BB3JCICTBHE BBPXY
unBecturopure, AU® u JIYAUD B Cpro3a U B TPETU ObPKABU.

Ynen 70 He mnomuaexu Ha

Bausane B cuiia BbBEXK/IaHe

Hacrosimata aupexkTrBa BiIM3a B CHJIA Ha IBAJECETUS ACH ClIEH
ny6nukyBsaneto M B Oguyuanen secmuux na Esponetickus cvios.

Ynen 71 He mnomiaexu Ha

Anpecatn BBbBeXK/IaHE

Anpecatu Ha HacTOALIATA IUPEKTUBA €A IbPKABUTC-UICHKH.

CncraBeno B CtpacOypr Ha 8 tonu 2011 roguna.

IIPH/IO’KEHHE 1
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1. ®ynkunu no ynpasienue Ha unBectHimu, kouto JIYAU® | [Ipoexkt Ha 3U/] na 3IKUCAITKHU Ibano
M3ITBJIHSABA KATO MHHHMYM IIpH yrpaBieHue Ha AUD: Y. 198.

»(1) JInen3sT mo un. 197, an. 1 BkIrouBa NpaBoOTO 32 U3BBPIIBAHE
Ha CIEIHWTE JEWHOCTH IO YNPABJICHHE HA AJITEPHATUBHHU
WHBECTUIIMOHHU (OHIOBE:”

a) ynpapsjieHue Ha NopTHeis; n Ipoexr na 3UJ] na 3IKUCAIKHU ITbaHo
Y. 198.
,»(1) JIuen3sT 1o un. 197, an. 1 BKIItOUBa MPaBOTO 3a U3BBPIIBAHE
Ha CIEIHUTE JEWHOCTH IO YNOPABICHHE HA aJITEPHATUBHU
WHBECTUITMOHHU (HOHJIOBE:
1. ynpaBnenue Ha noptdeiin;”

0) yIpapjieHHE Ha pUCKa Mpoext na 3UJ1 na 3JIKUCAIIKHA IIbaHo
Y. 198.
»(1) JInnen3sT mo un. 197, an. 1 BkIrouBa NpaBoOTO 3a U3BBPIIBAHE
Ha CIEIHWATE JEWHOCTH IO YNPABJICHHE HA AJITEPHATUBHHU
WHBECTUIIMOHHU (HOHJIOBE:
2. ynpaBiieHUE HA pUCKa.”

2. Jlpyru ¢yukuuu, xouto JIVAU® wmoxe ma usmbanssa | [Ipoext na 3U/I na 3AKUCIAIKHU Obano

JIOTTBITHUTEITHO TIPH KOJIGKTUBHO yIpaBienue Ha AUD: Y. 198.

»(2) Jlunen3sT mO ayn. 1 MoXke Ja BKIIOYBA U CJICIHUTE
JOMBIHUTETHN (YHKIMH B CIlydauTe Ha KOJIGKTMBHO YyMpaBlICHHUE
Ha AJITCPHATUBHY WHBECTUITMOHHU (OHJIOBE:”

a) aIMUHHCTPATUBHH (QYHKIIHMU: IIpoexr na 3UJI na 3SAKUCAIIKA IIbaHo
Y. 198.
»(2) Jluten3pT mo am. 1 Moke Ja BKJIIOYBA U CIETHUTE
TOMBJIHUTETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
Ha aJITEPHATUBHU WHBECTUIIMOHHU (HOHIOBE:
1. amMuHHUCTpaTUBHU (YHKUIHUU: TIPABHU U CUETOBOJHH YCIYTH BbHB
Bpb3Ka C YIPABICHUETO HAa (OHIOBETE, OTTOBOPU HA HCKAHUS 32
uHpOpManus OT WMHBECTHUTOPUTE, OICHKa Ha mopTdeina u
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onpenenﬂHe Ha CTOﬁHOCTTa Ha OSJIOBECTC WM AKIUUTEC Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
HU3UCKBaHUs, BOJACHC Ha KHHUT'aTa Ha HpI/ITe)KaTCJII/ITe Ha IAJ10BECTC
WU aKIUUTe B CIyYauTe Ha YNpaBJIeHHWE HAa aJTePHATUBHU
WHBECTUIIMOHHU (OHIOBE C TIPOU3XOJ OT Jpyra JIbpiKasa,
pasmpesnericHUe Ha JTUBHUJICHTH W JPYTH IUIAIAHWS, W3JaBaHE M
06paTHO HBKyHyBaHe Ha AAJIOBETC HWIM aKIOUUTC, HU3IIBJIHCHUC Ha
JIOTOBOPH, BOJICHE HA OTYETHOCT;”

1) MpaBHU M CYETOBOJHH YCIYTH IO yrpaBiieHHEe Ha (OHIA;

MpoexTt na 3UJ na 3AKUCIAITKA

Y. 198.

»(2) JIluen3pr mo an. 1 Moke Ja BKJIOYBA M CJICTHUTE
TOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHHU WHBECTUIIMOHHU (DOHIOBE:

1. amMuHUCTpAaTUBHA (YHKIIUH: TIPABHU U CUETOBOJHH YCIIYTH BBHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU HA WCKAHHS 32
nHpopMaIs OT WHBECTUTOPUTE, OIIGHKa Ha Tmoprdeiia wu
OmpejeNisiHe Ha CTOWHOCTTa Ha [AJO0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HA KHHTaTa HAa TMPUTEKATEIUTE Ha JSIOBETE
WM aKIUUTe B CIyYauTe Ha YNpaBJIeHWE HAa aJTepPHATUBHU
WHBECTUIIMOHHU (OHAOBE C TIPOU3XOJ OT Jpyra IbpiKasa,
pasmpesniericHUe Ha JTUBHJICHTH W JPYTH IUIAIAHWS, W3JaBaHE M
Oo0paTHO M3KYyMyBaHE HA [SUIOBETE WIM aKIWUTE, U3IIBIHCHHE Ha
JIOTOBOPH, BOJICHE HA OTYETHOCT;”

IIsano

i) OTTOBOPY Ha 3aIUTBAHUS OT KJIMEHTH

MpoexkTt na 3UJ na 3AKUCIAITKHA

Ya. 198.

»(2) JIluen3pt mo a;. 1 Moke [da BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMK B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHYU WHBECTUIIMOHHU (HOHIOBE:

1. amMuHUCTpAaTUBHHA (DYHKIIUH: TIPABHU U CUETOBOJHH YCIIYTH BbHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU HA WCKAHHS 32
nHpopMmaIs OT WHBECTUTOPUTE, OICHKa Ha moptdeiia wu
OmpejeNisiHe Ha CTOWHOCTTa Ha [JO0OBET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHJOBE, KOHTPOJI 3a Cla3BaHe HA HOPMATHBHHTE

IIsano
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HU3UCKBaHUs, BOJACHC Ha KHHUTI'aTa Ha HpI/ITe)KaTCJII/ITe Ha IAJ10BECTC
WU aKIWUTe B CIyYauTe Ha YINpaBJIeHWE HAa aJTePHATUBHU
WHBECTUIIMOHHU (OHIOBE C TIPOU3XOJ OT Jpyra JIbpiKasa,
pasmpenercHUe Ha JTUBHJICHTH W JPYTH IUIANIAHWS, WU3JaBaHE M
06paTHO HBKyHyBaHe Ha AAJIOBETC HWIM aKIUUTC, M3IIBJIHCHUC Ha
JIOTOBOPH, BOJICHE Ha OTYETHOCT;”

iil) omeHka Ha moprdeiyia U ompelensHe Ha CTOMHOCTTa Ha
JSUT0BE/aKLIMH, BKIIOYUTETHO BB BPB3Ka C JaHBYHH 33bJKCHHUS;

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 198.

»(2) JIluenspt mo an. 1 Moke Jda BKIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
Ha aJITEPHATUBHHU WHBECTUIIMOHHU (DOHIOBE:

1. amMuHUCTpAaTUBHA (PYHKIIUH: TIPABHU U CUETOBOJHH YCIIYTH BBHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU Ha WCKAHHS 32
nH(popMaIs OT WHBECTUTOPUTE, OIIGHKa Ha Tmoprdeiia wu
OmpejeNisiHe Ha CTOWHOCTTa Ha [JI0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HA KHHUTaTa HAa TMPUTEKATEIUTE Ha JSIOBETE
WM aKIUUTe B CIyYauTe HA YNpaBJIeHWE HAa aJTePHATUBHU
WHBECTUIIMOHHU (OHIOBE C TIPOU3XOJ OT Jpyra IbpiKasa,
pasmpenereHUe Ha JTUBHIICHTH W JPYTH IUIANIAHWS, W3JaBaHE M
Oo0paTHO W3KYyMyBaHE HA [SUIOBETE WIM aKIWUTE, U3IIBIHCHHUE Ha
JIOTOBOPH, BOJICHE Ha OTYETHOCT;”

IIsano

1v) HaOJIIOZICHUE 3a CIa3BaHeTO Ha HOPMATUBHHUTE H3UCKBAHUS

MpoexTt na 3UJ na 3AKUCIAITKA

Ya. 198.

»(2) Jluensbt mo an. 1 Moke da BKIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
Ha aJITEPHATUBHYU WHBECTUIIMOHHU (HOHIOBE:

1. amMuHUCTpAaTUBHA (YHKIIUH: TIPABHU U CUETOBOJHH YCIIYTH BBHB
BpB3Ka C YIPABICHUETO HA (POHIOBETE, OTTOBOPU HA WCKAHHS 32
nHpopMmaIs OT UWHBECTUTOPUTE, OIIGHKa Ha moprdeiia wu
OmpejeNisiHe Ha CTOWHOCTTa Ha [SJI0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HAa KHHTaTa Ha MPUTEKATEIUTE Ha JSIOBETE
WU aKIUUTe B CIyYauTe HAa YNpaBJIeHHWE HAa aJITCPHATUBHU

IIsano
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WHBECTUIIMOHHU (OHIOBE C TIPOU3XOJ OT Jpyra JIbpiKasa,
pasmpenereHue Ha JTUBHUIICHTH W JPYTH IUIAIAHWS, WU3JaBaHE M
06paTHO HBKyHyBaHe Ha AAJIOBETC HWIM aKIUUTC, HU3IIBJIHCHUC Ha
JIOTOBOPH, BOJICHE Ha OTYETHOCT;”

V) TOIIbpKaHe
ISUIOBE/aKLINK;

Ha

perucrspa

Ha

IIPUTCIKATCIIUTE

Ha

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 198.

»(2) Jluen3br mo an. 1 Moke Jda BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHHU WHBECTUIIMOHHU (HOHIOBE:

1. amMuHUCTpAaTUBHA (DYHKIIUH: TIPABHU U CUECTOBOJHH YCIYTH BbHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU HA WCKAHHS 32
nHpopMmaIs OT WHBECTUTOPHUTE, OIIGHKa Ha Tmoprdeiia wu
OmpejeNisiHe Ha CTOWHOCTTa Ha [SJ0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HA KHHTaTa HAa TMPUTEKATEIUTE Ha JSIIOBETE
WM aKIUUTe B CIyYauTe HA YINpaBJIeHWE HAa aJTepPHATUBHU
WHBECTUIIMOHHN (OHAOBE C TIPOU3XOJ OT Jpyra JIbpiKasa,
pasmpesniericHUe Ha JTUBHUJICHTH W JPYTH IUIAIIaHWS, W3JaBaHE M
Oo0paTHO W3KYyMyBaHE HA SUIOBETE WIHM aKIWUTE, U3IIBIHCHHE Ha
JIOTOBOPH, BOJICHE Ha OTYETHOCT;”

IIsano

Vi) pasmpe/ensHe Ha MPUXOINTE;

MpoexkTt na 3UJ na 3AKUCIAITKHA

Ya. 198.

»(2) Jluen3pt mo am. 1 Moke da BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHHU WHBECTUIIMOHHU (DOHIOBE:

1. amMuHUCTpAaTUBHA (YHKIIUH: TIPABHU U CUETOBOJHH YCIYTH BbHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU HA WCKAHHS 3a
nHpopMmaIss OT UWHBECTUTOPUTE, OIGHKa Ha Tmoprdeiia wu
ompejeNissHe Ha CTOWHOCTTa Ha [SJO0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HA KHHTaTa Ha MPUTEKATEIUTE Ha JSIOBETE
WM aKIUUTe B CIyYauTe HA YNpaBJIeHWE HAa aJTePHATUBHU
WHBECTUIIMOHHU (OHJOBE C TIPOU3XOJ OT Jpyra IbpiKasa,
pasnpeqielicHUe Ha JTUBHJICHTH W JPYTH ITUIANIAHWS, W3JaBaHE M

IIsano
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06paTHO HBKyHyBaHe Ha AAJIOBETC HWIM aKOUUTC, HM3IIBJIHCHUC Ha
JIOTOBOPH, BOJICHE Ha OTYETHOCT;”

vil) eMUTHpaHe 1 00paTHO M3KyIyBaHE Ha JSUIOBE/aKIINY;

MpoexTt na 3UJ na 3AKUCIAITKA

Y. 198.

»(2) JIluenspr mo a;. 1 Moke Jda BKIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMK B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
Ha aJITEPHATUBHYU WHBECTUIIMOHHU (DOHIOBE:

1. amMuHUCTpAaTUBHHA (DYHKIIUH: TIPABHU U CUECTOBOJHH YCIIYTH BBHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPY HA WCKAHHS 32
nH(popMaIs OT WHBECTUTOPUTE, OIGHKa Ha moprdeiia wu
OompejeNisiHe Ha CTOWHOCTTa Ha [SJ0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HA KHHTaTa Ha TMPUTEKATEIUTE Ha JSIOBETE
WM aKIUUTe B CIyYauTe Ha YNpaBJIeHHWE HAa aJTePHATUBHU
WHBECTUIIMOHHU (OHAOBE C TIPOU3XOJ OT Jpyra IbpiKasa,
pasmpesnericHUe Ha JTUBHUIICHTH W JPYTH IUIAIAHWS, W3JaBaHE M
Oo0paTHO W3KYyMyBaHE HA [SUIOBETE WIM aKIWUTE, U3IIBIHCHHE Ha
JIOTOBOPH, BOJICHE Ha OTYETHOCT;”

IIsano

viil) TUIAIIaHUs 1O JIOTOBOPH, BKJIIOYHMTENHO H3IpaliaHe Ha
cepTu]HKaTH;

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 198.

»(2) Jlunensbt mo am. 1 Moke [da BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHYU WHBECTUIIMOHHU (DOHIOBE:

1. amMuHUCTpAaTUBHA (YHKIIUH: TIPABHU U CUETOBOJHH YCIIYTH BBHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU HA WCKAHHS 3a
nHpopMmaIs OT WHBECTUTOPUTE, OIGHKa Ha Tmoprdeiia wu
ompejeNisiHe Ha CTOWHOCTTa Ha [SJI0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HAa KHHTaTa Ha MPUTEKATEIUTE Ha JSIIOBETE
WM aKIUUTe B CIyYauTe Ha YNpaBJIeHHWE HAa aJTepPHATUBHU
WHBECTUIIMOHHU (OHAOBE C TIPOU3XOJ OT Jpyra JIbpiKasa,
pasnpenereHue Ha JTUBHJICHTH W JPYTH IUIAIIaHWS, W3JAaBaHE M
Oo0paTHO W3KYyMyBaHE HA SUIOBETE WM aKIWUTE, U3IIBIHCHHUE Ha
JIOTOBOPH, BOJICHE HA OTYETHOCT;”

IIsano
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1X) BOJICHE Ha PETHCTPH;

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 198.

»(2) JIluen3pr mo an. 1 Moke Ja BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHHU WHBECTUIIMOHHU (DOHIOBE:

1. amMuHUCTpAaTUBHA (YHKIIUH: TIPABHU U CUETOBOJHH YCIIYTH BBHB
BpB3Ka C YIPABICHUETO HA (OHIOBETE, OTTOBOPU HA WCKAHHS 32
nHpopMaIs OT WHBECTUTOPUTE, OIIGHKa Ha Tmoprdeiia wu
ompejeNisiHe Ha CTOWHOCTTa Ha [JI0BET€ WM AaKIUUTe Ha
yrpasisiBaHuTe (HOHIOBE, KOHTPOJI 3a Cla3BaHEe HA HOPMATHBHHTE
W3HUCKBaHUS, BOJICHE HA KHHTaTa Ha TMPUTEKATEIUTE Ha JSIOBETE
WM aKIUUTe B CIyYauTe Ha YNpaBJIeHHWE HAa aJITePHATUBHU
WHBECTUIIMOHHU (OHIOBE C TIPOU3XOJ OT Jpyra IbpiKasa,
pasmpenereHUe Ha JTUBHUIICHTH W JPYTH IUIANIaHWS, W3JaBaHE M
Oo0paTHO W3KYyMyBaHE HA [SUIOBETE WIM aKIWUTE, U3IIBIHCHHE Ha
JIOTOBOPH, BOJICHE HA OTYETHOCT;”

IIsano

0) npesyiarane;

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 198.

»(2) Jlunenspt mo an. 1 Moke Jda BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMM B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHYU WHBECTUIIMOHHU (HOHIOBE:

2. MapKETUHTOBU YCIYTH BBB BpB3Ka C JSNIOBETE WM AKIMHUTE Ha
YOpaBJIIBAHUTE AITEPHATUBHU MHBECTUIIMOHHU (hOHIOBE;”

IIsano

B) JeWHOCTH, CBBp3aHM ¢ akTuBUTe Ha AM®D, mo-cmenuaiHo
YCIOyrd, HEOOXOAWMH 3a W3IIBJIHEHHETO Ha 3aJbJDKCHUS Ha
JIYAU®, ocHOBaHM Ha AOBEPUTEIHHU OTHOIICHUS, YNPABICHUE Ha
HHOPACTPYKTypH, AECHHOCTH IO YNPaBICHUE HA HEABWKHUMU
UMOTH, KOHCYJNTHpaHE€ Ha TMPEANpUATHS IO OTHOIIEHHE Ha
CTPYKTypaTa Ha KalHuTajla, IPOMUIIJICHATa CTPATETHsl U CBBP3aHU C
TOBa BBIPOCH, KOHCYITHPAaHE M YCIyTd, OTHAacilld ce MO0
CIIMBAaHUATA WIN NMPUI0OUBAHUATA HA TPEIIPUATHS, KAKTO U APYTH
yCIIyTH, CBBpP3aHU ¢ ympasieHuero Ha AVD u Ha apykecTBaTa U
JOpYyTUTE aKTHBH, B KOUTO TOH € HHBECTHpAJL.

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 198.

»(2) JIluen3pt mo a;. 1 Moke [da BKJIOYBA M CJICTHUTE
JOMBJIHATETHU (DYHKIIMK B CIyYauTe HAa KOJICKTUBHO YIPABJICHHE
HA aJITEPHATUBHYU WHBECTUIIMOHHU (HOHIOBE:

3. JeHOCTM BBB Bpb3Ka C AaKTHUBUTE Ha YINPaBJISBAHUTE
QITEPHATUBHM WHBECTUIIMOHHM (POHIOBE CBITIACHO BB3JI0KEHOTO
yIOpaBJiCHUE: YIpaBlICHUE HAa HWHPPACTPYKTypa, YIpaBICHHE Ha
HEJIBIKMMH  HMMOTH, KOHCYJTAllMM OTHOCHO  KalMWTaloBaTa

IIsano
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CTpYKTypa, IIPOMHIIUICHaTa CTpAaTEerusi UM CBBP3aHUTE C TOBa
BBIIPOCH, KOHCYJTAlUM U YCIyTHU, CBBP3aHU CbC CIUBAaHUS U
IIOKYIIKA Ha MPENIPUATHS, KaKTO U IOPYyrd YCIyI'd, CBBpP3aHU C
YOPaBIEHUETO Ha aJITepHATUBHUTE WHBECTUIMOHHU (QOHIOBE U
Apy’KecTBaTa U JIPyruTe aKTHBH, B KOMTO YIpaBJsIBAaHUTE (OHIOBE
WHBECTHUpar.”

IIPHJIO’KEHHUE 11

IHOJINTHUKA 3A Bb3HAT'PAKJIEHUATA

1. IIpu paspaGoTBane W npuinarane Ha Bcuuku nonuTuku 3a | [poext Ha 3UJI na 3AKUCIIIKU II'bano
BB3HATPaXKICHUATA, BKJIIOYUTEIHO HAa TE3HW 3a 3aIUlaTUTE W 3a | Yy, 221.
TIEHCHOHHHUTE NPaBa M3BLH 33/[bIUKUTEHOTO OCHTYPSIBAHE, 33 T€3H | (1) JljueTo,  YNpaBIsBAIO  AlTEPHATHBHH  HHBECTHIHOHHH
KaTeropuu IepeoHall — BKOIUTCIHO BUCHICTO PRKOBOACTEO, | hoynoBe, mpuema W mpuiara IOJMTHKA, KOATO OOXBalla BCHYKH
CIIyKUTEINTE, IMOEMalll PUCKOBE, CIYKUTEIUTE C KOHTPOIHHU bOpMH Ha BB3HATDAAKICHWA BbB BPH3KA C YIPABICHHETO HA
(yHKINH, KAKTO M BCEKH CIIYXHTEJI, YUETO OOLIO Bb3HATPaXKICHUE ANTEPHATHRHH MHBECTHIMOHHH (BOHIOBE, KATO 3aIaTH M IPYrH
0 IIOCTaBs B ChIIAaTa KaT€ropys Bb3HAIPAXKICHUS KaTO Ha BUCILETO ’
PHKOBOACTBO W HA CTyKHTETHTE, MOEMAII PHCKOBE — HHHTO (UHAHCOBH W/WIM MaTepUaTHU CTUMYIHW, BKJIIOYUTETHO OO0Jary,
PO eCHORATHH IEHHOCTH MMAT CHIIECTBEHO BB3AeiicTBHE BbpXy | CBPP33HHU C JIOOPOBOIHO MEHCHOHHO /MM 31IPABHO OCHTypSBAHE,
puckoBust npodmwn Ha JIVAU® wnu Ha ympasiasBanuTe oT Tsax | A3IUIAIIAHH oT JIMLETO, YIpaBjIABaIlOo aITCpHaTHUBHU
AUD, JIYAUD cpbnrofaBar caeIHUTE NPUHIUIN 10 HaynHa u B | HHBECTHIIMOHHHA (bOHILOBe, 1 BCUYKHU BB3HArpaXJCHusd, U3IUIallaHu
CTEMNEHTa, KOUTO Ca MOAXOMALIM 3a TEXHHs pasMep M BHTpElIHA | IPSAKO OT YIPAaBISIBAaHU aJTEpPHATMBHU HHBECTULMOHHHM (DOHIOBE,
OpraHu3alMs, KakTo W 3a €CTECTBOTO, 00XBAaTa M CJIOXHOCTTA HA | BKIIFOYUTETHO OTCPOUYEHH BB3HATPAXKICHUS, KAKTO U MPEXBBPISHE
TAXHATa JICHHOCT: Ha [SUIOBE WM aKOMKU OT  YyIpPaBISIBaHU  AJTCPHATUBHU
WHBECTULIMOHHU (OHIOBE B TIOJ3a Ha CJIEIHUTE KAaTEropuu
IIEPCOHAII:
1. cmy>xuTenure Ha PbKOBOJHU JITHKHOCTH;
2. CIIY’KUTEJIUTE, YUSITO IEMHOCT € CBbp3aHa C TOEMaHe Ha PUCKOBE;
3. CIIyKUTENUTE, U3TBIHIBAIIN KOHTPOJIHU (PYHKIIHH;
4. BCHYKM JpYrHM CIYXUTEIH, 4YUUTO BB3HATPAXKICHUS cCa
CHU3MEPUMHU C BB3HATPAKJCHUATA HA CIYXKUTENH MO T. 1 1 2 u
YUUTO JEHHOCTH OKa3BaT BIMSHHUE BBPXY PHUCKOBHUS Npoduia Ha
JTUIETO, YMPaBISABAIIO alTCPHATUBHU WHBECTHIIMOHHU (HOHIOBE,
WIM BBbPXY PHUCKOBUS MpO(HJI Ha yNpaBisBAHUTE aITEPHATHUBHU
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MHBECTUIIMOHHU (POHIOBE.

(2) [lomutukata mo an. 1 TpsGBa ga oOTroBapss Ha CICIHHUTE
M3MCKBaHUS, ChOOPA3eHU C pa3Mepa U OpraHu3alMsATa Ha JIHIETO,
YIpaB/ISIBALO aJTEpHATUBHU MHBECTHULIMOHHHU (POHIOBE, KAKTO U C
XapakTepa, 00XBaTa U CI0KHOCTTA Ha IEHHOCTTA My:”

a) NOJMTUKATa 33 Bb3HAIPAKIEHUATA ChOTBETCTBA Ha pasymHo U | [IpoexT Ha 3U/I na 3IKUCIIIKHU II'bano
e(eKTHBHO yMpaBJIeHHE Ha PUCKa U HaChp4aBa IOAOOHO pasyMHO U | Yy, 221.
e(eKTUBHO yNpaBleHHE, HE HAChpuaBa IMOEMAHETO HAa PHCKOBE, »(2) [ommtnkara mo am. | TpsbBa ga OTroBaps Ha CICIHHUTE
KOUTO He ca ChOOpaseHH © PUCKOBMTE NMPOQMIM, yCTaBA WM | yaycxpapus, choOpaseHH ¢ pasMepa U OPraHM3aLMsTa Ha JIMLETO,
YUPEIMTEIHUTE IOKYMEHTH Ha yNIPABIABAHHATE OT TAX AHD; YOPaBIISABAIO ANTEPHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO U C
XapakTepa, 00XBaTa U CIOKHOCTTA Ha IEHHOCTTA MY:
1. chOoTBETCTBAa Ha Pa3yMHO U €(pEKTUBHO yIpPaBIEHUE HA PUCKA U
Jla TO HAaChpYaBa, KaKTO U J1a HE HAChbp4yaBa IIOEMAHETO HA PUCKOBE,
KOUTO HE ca ChoOpa3eHu ¢ pUCKOBHUTE Mpodriin, ycTaBa, IpaBuiIaTa
WA yYPEAUTEIHUTE  JOKYMEHTM Ha  YIPABISIBAHUTE  OT
aJTEepHATUBHU WHBECTUITMOHHU (OHIOBE;”
0) HonMTUKaTa 3a Bb3HArpaXkJeHUATa choTBeTCTBA Ha OusHec | [Tpoexkt Ha 3UJI na 3IKUCIITKU bano
CTpaTerusara, LeiauTe, IeHHOCTUTe U uHTepecute Ha JIYAU® u Ha | Yy, 221.
ynpasisgBaHute oT TaXx AW® wnm Ha mHBectHTOpuTe B AUD 1M ,(2) TonuTtikata mo anm. 1 TpsAGBa ga OTroBaps HA CIEIHHTE
BKTIOYBA MEPKH 32 NPENOTBPATABAHE HA KOHQIMKTATE HA | yapcxpanms, choOpaseHH ¢ pasMepa M OpraHM3aLyATa Ha JIMLETO,
MHTCPCCH, YIpaBJISIBAIO aJTepHATUBHA MHBECTHUIIMOHHU (POHIOBE, KAKTO U C
Xapaktepa, 00XBarta U CII0’)KHOCTTa Ha IEHHOCTTa MY:
2. IONIUTUKATa 3a Bb3HArPaKICHHUSTa CHOTBETCTBA Ha OM3HEC
CTpaTerusAra, LEeIuTe, LEHHOCTUTE M HHTEPECUTE Ha JULETO,
YOpPaBIsABALO AJITEPHATUBHM WHBECTHUIIMOHHU (oHIOBE, M Ha
YIpaBISIBAHUTE AJITCPHATUBHU WHBECTHLMOHHM (DOHIOBE WM Ha
WHBECTUTOPUTE B TAX W BKIIOYBA MEPKHU 3a IIPENOTBpaTABaHE Ha
KOH(JIMKTUTE HA HHTEpECH;”
B) ynpasnssamuar oprad Ha JIYAU® B nsnbinenne na ceoute | [poext Ha 3U/I na 3KUCIAIIKHU II'bano
HaJ30pHU (QYHKIMM IIpHeMa M MEpUOJUYHO Mojulara Ha mperinen | Yy, 221.
odmyTe TPUHIMIM HA TOTMTHKATA 33 BB3HArPLKACHHATA W | (3) [[onurhkara 1Mo al. | ce mpHeMa OT YIPaBHTEIHHS OpPraH Ha
OTTOBOPAI 32 TAXHOTO MpUTIAraHe, JIMIETO, YIPaBIABAIIO aJITEPHATHBHH WHBECTHIMOHHH (DOHJIOBE,
KOWTO W3BBpIIBA MEPUOJHMYEH IIperjie]] Ha NPUHLHUINTE W H
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OTroBaps 3a U3MBIHEHUETO WM. V3IIBIHEHUETO Ha MOJIUTHUKATa IO
an. 1 ce momyiara Hail-mMajKoO BEIHBK TOJMIINHO Ha LEHTPAJICH U
HE3aBHCHUM BBTPELLIEH Mperen.”

) H3NBJIHEHHETO HAa MOIMTHKaTa 3a Bb3HarpaxaeHusra ce | [Ipoext na 3UJI na 3KUCIIKHU II'bano
Ho/IIara Haif-MaJIko BeIHBXK TOJUIITHO Ha [EHTPAJIICH M He3aBUCHM | Yy, 221.
BBTPCIICH HPETIICA 3a CTA3BAHCTO HA TOJUTHKHATE W HPOUCAYPHUTC | | (3) [JouTUKaTa MO aj. 1 ce mpuema OT YNpPaBHTEIHUS OPraH Ha
BBB BPB3KA C BH3HATPAKICHHUATA, IPUETH OT YNPABIABALASL OPTAH | yyyiero,  yIpaBiABAILO ANTEPHATHBHM WHBECTHIMOHHH (OHIOBE,
B 3IILIHCHHC HA HCTOBHTC HAIS0PHH (YHKINMH; KOWTO M3BbpIIBA [EPUOJHMYEH IIpEryie]] Ha NPUHLMUINTE U H
OTroBaps 3a U3IIBIHEHUETO WM. M3II'bIIHEHMETO HA IOJIUTHUKATa I10
an. 1 ce momyiara Hail-mMajKoO BEIHBK TOJMIIHO Ha LEHTPAJICH U
HE3aBHCHUM BBTPELLIEH Mperyen.”
N)  CIOYXKHTEIMTE, M3IbIHABAM  KOHTponHW  (ynkuuu, | [Ipoext na 3UJI na 3SAKUCAIIKHA II'bano
MOJTydaBaT BB3HArpaXAEHHe, CHhOOpa3eHO ¢ TMOCTHraHeTo Ha | Yy, 221.
LCIuTe, CBbpP3aHn (:3’(1)YHKHI/II/IT6 UM, HC3aBUCHUMO OT PEC3YJITATHUTE ”(2) HOHHTHKaTa oo ai. 1 Tpﬂ6Ba na OTFOBapr Ha CIeIHUTE
Ha CCKTOPHTE Ha ICMHOCT, KOUTO KOHTPOIMpAT, U3KCKBaHKs, ChOOpA3eHH C pa3Mepa M OpraHu3anusTa Ha JHIETO,
YOPaBIISABAIO ANTEPHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO U C
XapakTepa, 00XBaTa U CIOKHOCTTA Ha IEHHOCTTA MY:
3. nmumara o an. 1, T. 3 moxy4yaBaT Bb3HATPAXKICHUE, ChOOPA3EHO C
MOCTUTAHETO Ha IeJIUTE, CBbP3aHu C PYHKIIMUTE UM, HE3aBUCUMO OT
pe3yiaTaTUTE Ha CEKTOpPUTE Ha JEHHOCT, KOUTO Te3W JHLa
KOHTpPOJIMpar;”
€) BB3HATPAKICHUATA Ha BHCHIMTE ciyxkutend, padoremm B | [Ipoext Ha 3U/] na 3KUCIAIIKHU Obano
obmacTTa Ha YNPaBICHHETO HAa pPUCKA M CHOTBETCTBHETO, ce | Yy, 221.
KOHTPOJIMPAT MPSKO OT KOMUTETA 10 Bh3HArPaXKICHUITA; ,(2) Homurukata 1o am. 1 TpsiGBa 1a OTroBaps Ha CIICIHHUTE
M3HUCKBaHUS, ChOOpa3eHU C pa3Mepa M OpraHU3alusATa Ha JHUIETO,
YIpaBJISIBAIO aJTepPHATUBHA MHBECTHUIIMOHHU (POHIOBE, KAKTO U C
Xapaktepa, 00XBarta U CII0’)KHOCTTa Ha IEHHOCTTa MY:
4. Bp3HArpaKICHUSATAa Ha JMIata mo aji. 1, T. 1, u3mbaHABAIIM
¢byHKIMK B 00J1aCTTa HA YNIPABIEHUETO HAa PUCKA U CHOTBETCTBUETO,
C€ KOHTPOJUPAT MPSAKO OT KOMUTETA IO Bb3HATPAXKICHHUSATA;”
Ipoexr na 3UJI na 3IAKUCAIIKA IIbano
’K) KOTaTo BB3HATPAXKACHHUETO € OOBBP3aHO C pe3yinrarture oT | Yy, 221.
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JIEHHOCTTA, HETOBUAT OOII] pa3Mep ce OCHOBaBa Ha KOMOWHAITUS OT
OIICHKATa 3a PE3YJITaTUTE HA OTAETHOTO JIMIIE U Ha CHOTBETHOTO
CTOIIAHCKO TOpa3/eneHne win choTBeTHUS AU®D u msmoctHuTe

pesynaratu Ha JIYAW®, a mpu oIleHKAaTa HAa WHIWBHIYATHHUTE
pe3ynraTd ce B3eMar mnpeaBH]l (UHAHCOBH W He()UHAHCOBU
KPUTEPUH;

»(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CICIHHUTE
M3HUCKBaHUS, chOOpa3eHU C pa3Mepa M OpraHu3alusATa Ha JUIETO,
YIOPAaBIISBAIO ANTEPHATHBHU WHBECTUIIMOHHU (POHIIOBE, KAKTO H C
Xapakrepa, 00XBarta U CII0’)KHOCTTa Ha IEHHOCTTa MY:

5. Korato BB3HAarpakACHHETO € OOBBP3aHO C pE3yIATAaTHTE OT
JeHOCTTa, HETOBUAT OOI pa3Mep ce OCHOBAaBa HA KOMOMHALIUS OT
OLlCHKAaTa 3a pe3ylTaTHTe Ha OTACNIHOTO JIMIE M Ha
OpPTraHU3aI[MOHHOTO 3BEHO, B KOETO pabOTH, WM CHOTBETHHUS
aNTepHATUBEH MHBECTHLIMOHEH (DOHJ M IPUIOCTHHUTE PE3yiTaTH Ha
JIMIIETO, YIIPABJISABAIIO aJITEpHATUBHA MHBECTUIIMOHHH (poHI0BE;”

3) OlEHKara Ha pesynrature € dact or MHororoauiuHa | [Ipoext Ha 3U/ na 3KUCIIIKHU II'bano
nporpama, cboOpaseHa ¢ xXu3HeHus! Lukba Ha AU®D, ynpasnasanu | Yy, 221.
or JIVAU®, 3a ya ce rapanTupa, Ye NPOLECHT Ha OUEHKA c€ | (D) [Jonurukara mo aix. | TpsOBa na OTroBapsi Ha CICIHUTE
;;Iﬁzzf:‘HeHi a“;;él;g; (;;1;2‘121? Bii?’;;ig;;ﬂ:;’o’(bjé‘;:;g:;‘;“c’ M3MCKBaHUS, ChOOPAa3eHU C pa3Mepa U OpraHu3alMsATa Ha JIHIETO,
. YIOPaBIISABAIO ANTEPHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO U C
pe3yaTaruTe, Ce pascpouBa B IIEpHOA, KOHTO € CcboOpaseH c N .
NOJMTUKATa 3a 00OpaTHO M3KYIyBaHE Ha YIPaBIISIBAHUTE OT HETO XapaKTepa, 06xBara 1 CTOXHOCTTA Ha IEHHOCTTa MY:
AU® 1 TeXxHUTE HHBECTULIMOHHU PUCKOBE;
6. OllECHKaTa HAa WHAUBUAYaJHUTE pE3YJITaTHU C€ HU3BBPIIBA BbH3
OCHOBa Ha ()MHAHCOBHU U HE()MHAHCOBH MOKA3ATEIIH;
7. OLlEHKaTa Ha pe3yJTaTUTE € YacT OT OLEHBYEH IMpPOLEC,
oOxBamany TMepuoJ; OT HAKOJKO TOJIWHU, ChoOpazeHa ¢
HKOHOMHWYECKHs LHMKBII Ha QITEPHATUBHUTE WHBECTULIMOHHU
¢dboHIOBE, YyMpaBisBaHU OT JIMLETO, YIPABIABALLIO AJITEPHATUBHU
WHBECTUIIMOHHU (OHJOBE, 32 Ja C€ TapaHTHpa, Y€ MPOIEeChT Ha
OIL[ECHKa C€ OCHOBaBa Ha IIO-ABITCOCPOYHU pe3ydaTaTd U 4e
(aKTUYECKOTO HM3IJIAIaHEe HAa ETEMEHTHTE OT Bh3HATPaXKICHHUETO,
OOBBp3aHU C pe3yiTaTUTe, CE€ pa3cpoyBa B IMEPHOJ, KOWTO €
ChOOpa3eH ¢ TOJNUTHKaTa 3a OOpaTHO W3KYNyBaHE Ha
YIPaBIIsSIBAHUTE aJTEePHATUBHU WHBECTUIIMOHHU (POHIOBE M TEXHUTE
WHBECTUIIMOHHHU PUCKOBE;”
M)  TapaHTUpPaHOTO  NpoMeHauBo  Bb3Harpaxaenue ¢ | [Ipoext Ha 3UJI na 3KUCIIKHU II'bano
W3KIIOYEHHE, IpelocTaBs Cce€ EAMHCTBEHO B KOHTEKcTa Ha | Yy, 221.
HA3HAYABAHCTO HA HOBH CIYKHMTCITH M € OTPAHMYCHO N0 MBPBAaTa | () [JoyurHKata mo an. | TpsOBa ga OTTOBapsi HA CICJHHTE
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TOJIMHA;

M3MCKBaHUS, ChOOPA3eHU C pa3Mepa U OpraHu3alMsATa Ha JIHIETO,
YIPaB/ISIBALO AJTEPHATUBHU MHBECTULIMOHHHU (POHIOBE, KAKTO U C
XapakTepa, 00XBaTa U CIOKHOCTTA Ha IEHHOCTTA MY:

8. rapaHTUpPaHO MPOMEHINBO Bb3HATPAKICHUE C€ MPEIOCTaBI CaMO
10 M3KJIIOYEHHWE, NMPU Ha3HAYaBaHE HA HOBU CIYKHUTEIHW M CaMoO 3a
II'bpBaTa IOJMHA, CJIe/IBAIlla HA3HAYABAHETO UM;~

i) ocurypsiBa ce MOAXOIAIl OamaHC MEXIY (QUKCHpaHUTE H
IIPOMEHJIMBUTE €JIEMEHTH Ha OOLIOTO BB3HArPAXKACHHUE, KaTo
(DUKCHpaHHAT €JIEeMEHT IMPENCTaBIsBa AOCTATHYHO TOJSIM ST OT
00IIOTO BB3HATpaXKICHHUE, TaKa 4Ye Jia IMO3BOJIsIBA MpPUIIaraHeTo Ha
HaI'bJJHO TI'bBKaBa IOJMTHKA II0 OTHOIIEHHE Ha INPOMCHIIMBHUTE
€JIEMEHTH Ha Bb3HArPaXXICHNETO, BKIIOYUTETHO BE3MOXKHOCT J1a He
Ce M3IIAIIAT MPOMEHINBHU €IEMEHTH Ha Bh3HArpakIeHUETO;

Mpoexr na 3UJ na 3IAKUCAIIKA

Y. 221.

»(2) [lomutukata mo ai. 1 TpssOBa ma oTroBapsi Ha CIEIHUTE
M3HUCKBaHUS, ChOOpa3eHU C pa3Mepa M OpraHU3alusATa Ha JUIETO,
YOPaBIISABAIO ANTEPHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO U C
Xapaktepa, 00XBara M CII0)KHOCTTA Ha ICHHOCTTA MY:

9. onpenenisi ce MOAXOASIIOTO ChbOTHOUIEHUE MEXKTY MTOCTOSIHHOTO U
MIPOMEHJIMBOTO BB3HArPAKICHUE B 3aBHCHMOCT OT KaTeropusTa
MepcoHaJl W MaKCUMajHa TrOpHA TpaHUIAa Ha MPOMEHJIUBOTO
BB3HArPaXKJICHUE 3a BCAKA KAaTEropHus MEePCOHAI, KaTO TOCTOSHHOTO
Bb3HArpaXJeHUe € B JOCTaTbU€H pa3Mep, IpPEBHILIABAIIl
JOTMYCTUMHMSI TIPOMEHJIMB JIsJT HA BB3HATPAXKICHUETO, Taka 4e Ja €
BB3MOXKHO MPUJIAraHeTO Ha I'bBKaBa IMOJHUTHKA [0 OTHOILIECHUE HA
MMPOMCHJIMBUTE €JIEMEHTH Ha Bb3HAIPAKICHUETO, BKIIOUUTEITHO
BB3MOKHOCT TaKMBa J1a HE ce M3Iulamar;”’

II'bano

K) IJIalllaHuATa, CBBP3aHU C MPEACPOUYHOTO IMPCKpATIABAHC Ha
JOTr0BOp, OTpa3saBaT I[MOCTUTHATUTE B TCEUYCHHUE Ha BpPEMETO
pe3yjTaTi MU Ca OHNpCACIICHU 110 TaKbB Ha4YWH, 4€ Oa HE CC
HacCbpUyaBa HCYCICXbT,

Mpoexr na 3UJ na 3IAKUCAIIKA

Y. 221.

»(2) [lomutukata mo ai. 1 TpsiOBa ma oTroBapsi Ha CIEIHUTE
M3HUCKBaHUS, ChOOpa3eHU C pa3Mepa M OpraHu3alusATa Ha JHUIETO,
YOPaBIIsABAIO ANTEPHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO U C
Xapakrepa, 00XBara M CII0’)KHOCTTA Ha ICHHOCTTA MY:

10. niamanuaTa, CBBbpP3aHM C MPEACPOYHOTO IIPEKpaTsABaHE Ha
JI0TOBOP, OTPa3sBaT NOCTUTHATUTE B TEUEHUE HA BPEMETO pe3yJITaTh
U ca OIpeleleHM II0 TaKbB HAayWH, Y€ Ja HE C€ HacbpyaBa
HEYCNEeXbT;”

II'bano
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J) U3MEPBAHETO Ha PE3yJITaTUTE OT JACHHOCTTA, M3IOJI3BAHO 32
W3YUCISIBAHE HA MPOMEHIIMBHUTE €JIEMEHTH Ha Bbh3HAIPaXKIACHHETO
WM CHBKYITHOCTUTE OT IIPOMEHJIMBH €JIEMEHTH, BKIIOYBA ISUIOCTCH
MEXaHM3bM 3a KOPCKIHMU C HOEJI OTYUTAHC Ha BCUYKHW BHUIOBE
HACTOSIIH U OBJCIIH PUCKOBE

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 221.

»(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CIEIHHUTE
M3HUCKBaHUS, chOOpa3eHU C pa3Mepa M OpraHu3alusATa Ha JUIETO,
YIOPAaBIISBAIO ANTEPHATHBHU WHBECTUIIMOHHU (POHIIOBE, KAKTO H C
Xapakrtepa, 00XBarta U CII0’)KHOCTTa Ha IEHHOCTTa MY:

11. u3MepBaHETO HaA pPE3YJATATUTE OT JECUHOCTTA, M3IOJI3BAHO 3a
HU3YUCIIIBAHC HAa MNMPOMCHIIUMBHUTC CJIICMCHTU HA BB3HATIPAKICHUCTO
WIH CHBKYITHOCTUTE OT MPOMEHJIUBU €JIEMEHTH, BKIIIOUBA ISIIOCTEH
MCXAaHU3BM 3a KOPCKIOHWH C LCJI OTYUTAHC HA BCUYKHU HACTOAIIN U
ObJIeIN PUCKOBE;”

IIsano

M) B 3aBHCHUMOCT OT IPaBHO-OpPTaHU3AIMOHHATa CTPYKTypa Ha
AUW® u HEeroBus ycTaB WM YUPEAUTETHU JOKYMEHTH 3HAUUTEIHA
yacT, paBHa HauW-manko Ha 50 % OT BCAKO HPOMEHINBO
BB3HArpaXkIeHUe, c€ ChCTOM OT MISJI0BE WIIM aKIWU OT CHOTBETHUS
AW® nnu paBHOCTOMHM TpaBa Ha COOCTBEHOCT, HIIM HHCTPYMEHTH,
CBBP3aHU C aKIMHTE, WU PABHOCTONHHM HENMApUYHH WHCTPYMEHTH,
OCBeH ako ympasieHuero Ha AUD npencrasisisa no-mayiko ot S50
% ot obwmus noptdeiin, ynpasissad oT JIYAUD, B koiiTo ciyuait
MUHHMAaIHaTa ctoiHocT oT 50 % He ce mpunara.

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 221.

»(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CICIHHUTE
M3HUCKBaHUS, chOOpa3eHU C pa3Mepa M OpraHu3alusATa Ha JHUIETO,
YIOPAaBIISBAIO ANTEPHATHBHU WHBECTUIIMOHHU (POHIIOBE, KAKTO H C
Xapaktepa, 00XBarTa U CII0’)KHOCTTa Ha IEHHOCTTa MY:

12. B 3aBUCUMOCT OT MPAaBHOOPraHW3allMOHHATA CTPYKTypa Ha
AITCPHATUBHUSA HWHBCCTHIUOHCH q)OHI[ U HCTOBHA YyCTaB, IMPpaBUJIA
WU YUYPEIUTETHU TOKyMeHTH Hail-manko 50 % OT mpOMEHJIMBOTO
BB3HAI'PpAKACHUEC CC€ CbCTOU OT ASAJIOBC WJIM AKIIUHW OT CHOTBCTHHA
aITepHATUBEH MHBECTHLIIMOHEH ()OHJ WM PaBHOCTOMHM MpaBa Ha
COOCTBEHOCT, WJIM MHCTPYMEHTH, CBBP3aHH C aKLUUUTE, WIN
PaBHOCTOIHM HEMAapUYHU MHCTPYMEHTH, KaTO TO3U Mpar MOxe 1a
Ople MO-HUCBK, AaKO YIpPaBICHHETO Ha  alTepHATUBHUSA
WHBECTHIIMOHEH (OH]I MpECTaBsABa Mo-Majako oT 50 % ot obmus
nopTQeiin, ynpapiasBaH OT JIMLETO, YNPaBISBALIM alTepHATUBHU
WHBECTHIIMOHHH (POHI0BE;”

IIsano

Ilo oTrHOIIEHHWEe Ha HUHCTPYMEHTUTEC, IMMOCOYCHU B HaCTOALIATa
OykBa, ce Mpuiara MoIXOJsINa MOJUTHKA 33 3aJbpXKaHe, IeIsia
MOCTUTaHE Ha CHOTBETCTBUE MEXIY CTUMYIUTE W MHTEPECHTE Ha
JIYAVO® u Ha ynpansBaHuTe oT Hero AVI® 1 Ha HUHBECTUTOPUTE B

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 221.

»(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CIEIHHUTE
M3UCKBaHMS, ChOOpAa3eHN C pa3Mepa M OpraHu3alusTa Ha JUIETO,

IIsano
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takuBa AW®. [IppkaBUTe-4JCHKH WIM TEXHUTE KOMIETEHTHHU
OpraHM Morar Ja HaJlo)KaT OIpaHHYEHUs 110 OTHOIIEHHE Ha BUAA U
CTPYKTypaTa Ha T€3W WHCTPYMEHTHU WJIN A2 3a0paHsT U3I0JI3BAHETO
Ha ONpeIeNeHH WHCTPYMEHTH, KOTraTO TOBa € IelechoOpasHo.
Hacrosimara OykBa ce mpujara KakTo 3a 4acTTa OT MPOMEHJIHBHUS
€JIEMEHT Ha BB3HArPaXkKIECHUETO, pa3CpodeHa B CHOTBETCTBHE C
OykBa H), Taka M 3a dYacTTa OT TPOMCHJIHMBHUSI CIIECMCHT Ha
BB3HATPAXKICHUETO, KOSITO HE € Pa3CPOUCHA;

YIpaBJISIBAIO aJTepPHATUBHA MHBECTHUIIMOHHU (POHIOBE, KAKTO U C
XapakTepa, 00XBaTa U CJIOKHOCTTA Ha IEHHOCTTA MY:

13. uaCcTpyMeHTHTE TO T. 12 ca 00EKT Ha MOIXOJAIIA MTOJUTHKA 32
3am,p>1<aHe, ejsma rmoCTuraHe Ha CbOTBETCTBUC MG)KIIy CTI/IMyHI/ITC
W HHTEPECHUTE Ha JIMIETO, YyIPABJSIBAIIO  aJTEPHATUBHU
MHBECTULIMOHHU (OHIOBE, U Ha YNPABISIBAHUTE TakuBa (HOHIOBE U
TEXHUTE UHBECTUTOPH;”

H) ChINeCTBeHa 4acT — Hail-mManko 40 %, OT MPOMEHIUBUS poexr na 3U/1 na 3SAKUCAIIKA II'bano
€JIEMEHT Ha BBh3HArPaXKJICHUETO CE pa3cpouBa 3a CpOK, chobpaseH ¢ | Yy, 221.
JKU3HEHUS [UKBJ U MOJUTHKATA 32 00paTHO U3KYIyBaHEe Ha ASJIOBE »(2) [ommtukara mo am. | TpsGBa ga OTroBaps Ha CICIHHUTE
or cpoTBeTHUSI AM®, M CHOTBETCTBa TOYHO HA ECTECTBOTO Ha W3HCKBAHKS, ChOOpa3eHH ¢ pasMepa M OpraHM3aLuATa Ha JILETO,
puckosete na Tosu AUQ. . YOPaBIISABAIO ANTEPHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO U C
CpoxbT, MOCOUEH B HacToOAIIaTa OyKBa, € Hal-MaJKoO TPU J0 MeT . )
Xapaktepa, 00XxBara M CII0’)KHOCTTa Ha ICHHOCTTA MY:
TOJMHHU, OCBEH aKO >KU3HEHMAT LUKBI Ha BbOpocHus AU e mo-
KpaThK; Bb3HArpaxIeHHE, ABJDKMMO CBITIACHO JOTOBOPEHOCTH 3a |
pa3cpouBaHe, ce TMOyYaBa H3ILAUIO MpH CMa3BaHe Hail- MATKo Ha 14. ne no-manko ot 40 % OT MPOMEHIMBOTO BB3HATPAKICHUE CE
IPHUHIMIA 32 TPOIMOPIMOHATHO H3IUIAllAHe BBHB BpemeTo; mnpu | PA3CpOUBa 3a IIEPUON ¢ MUHHMAJIHA NMPOABKUTCIHOCT TpU A0 IET
0COOEHO TOJIIM pasmep Ha TIPOMEHJIIMBHUA  €JIEMEHT Ha TOAUHU B 3aBUCHUMOCT OT UKOHOMHUYECCKUA LUKBII U IIOJIMTHKATA 34
BB3HArPaXKICHUETO M3IUIAMIAHETO HA Hal-Manko 60 % oT cymata ce | 0OpaTHO W3KyIyBaHE Ha JSJIOBE OT CHOTBETHHS alTEPHATHBEH
pascpoyna, WHBECTUIIMOHEH (DOHI M CHOTBETCTBA HAa €CTECTBOTO Ha PHCKOBETE
Ha TO3W (POHI; CPOKBT MOXKE J1a ObJIe TO-KPATHK OT TPH FOJIUHH, aKO
WKOHOMMYECKHUAT UUKBbI Ha (¢OHIA € TMO-KpaThK, Karo
BB3HAIPAXIACHUETO CE€ M3IUIAINA MPOMOPLUOHAIHO BBB BPEMETO, a
npu 0coOEHO TOJIIM pa3Mep Ha MPOMEHIMBOTO Bb3HATPaKICHHUE
M3IUIaNaHeTo Ha Hail-masiko 60 % oT cymaTta ce pa3cpousa;”
0) [IPOMEHJIUBOTO BB3HATPAXK/ICHUE, sriountenHo | [Ipoext na 3UJI na 3AKUCAITKA Ibano
pascpodyeHaTa dYacT OT HEro, ce Hu3IUlalla WIK € IbJDKUMO | Yy, 221.
€IMHCTBEHO aKo0 € cbhoOpa3eHO ¢ (HMHAHCOBOTO CBHCTOSHHE Ha .(2) Momutukata mo amx. | TpsGBa 1a OTroBaps Ha CICIHHTE
JAYAUD xato usno u € ONPaBIaHO OT TIEAHA TOYKA HA | ysycrpapps, chOOPA3eHM C pasMepa M OpraHM3aLyMATa Ha JIMLETO,
PESyNTATHTC Ha CTONAHCKOTO mojpasaeinchue, na AU® w wa YIOPAaBIISBAIO ANTEPHATHBHU WHBECTUIIMOHHU (POHIIOBE, KAKTO H C
BBIIPOCHUS CITY>KUTEI. N )
O0mmAT pasMep Ha TMPOMEHINBOTO BB3HATPAXKICHHUE KATO XapaKTepa, 00XBaTa K CTIOXHOCTTa Ha ICHHOCTTa My:
OpaBWIO C€ HaMajsiBa 3HAYUTETHO TMPH TIOCPEACTBEHH WM | °°
oTpHIaTenHN (UHAHCOBM pesyntatH Ha JIVAU® wm Ha 15. NpOMEHJIMBOTO BB3HArPaXXACHUE, BKIIOYUTEIHO pa3cpoyeHaTa
cpotBetHnss AM®, kato ce B3eMar NpeiBHJ KakTo Tekymy | 94CT OT HEro, Ce M3IUIAIla eJUHCTBCHO aKo © ChOOpa3eHO C
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KOMIICHCalMY, TaKa W HaMaJICHUA B M3IJIAIAHETO Ha CYMH,
HAa4YUCJICHU 3a MHUHAJI IEPUOJ, BKIIOUYUTCIHO MW YpEe3 MCPKHU 3a
5,2 JIOIITH pesynTaTH“ Ui OTHEMAHC Ha  BCUC Ha4YUCIICHO
BB3HAIrpaxJCHUEC;

IAJIOCTHOTO (I)I/IHaHCOBO CbCTOSAHUC Ha JIUMIECTO, YIIPABJIABAIIO
aIITepHATUBHU MHBECTUIIMOHHU (DOHIOBE, M € OMpPaBIaHO OT TJIeAHA
TOYKAa Ha pe3yJTaTUTE Ha JULETO 0 al. 1, OpraHu3allMOHHOTO
3B€HO, B KOETO paboTh, ¥ CHOTBETHHUA aJTEpHATHUBEH
HMHBECTUIIMOHCH (bOHL[, KaTo npu HE3aJ0BOJUTCIIHN NI
oTpULIaTeTHU (UHAHCOBH pE3yJNTaTH Ha JIMIETO, YIPaBIISIBAILO
AITCPHATUBHU HWHBCCTUILIMOHHU (bOH[[OBC, WM Ha CBbOTBECTHUA
aQNTepHATUBEH WHBECTUIIMOHEH (OHA, OOmMsIT pa3Mep Ha
MMPOMCHJIMBOTO BBb3HAI'paKACHUC Cce HaMmaJisiBa 3HA4YUTCIIHO,
BKJIIOUMTEJIHO C HaMaJIsIBaHEe Ha TEKYIU KOMIIEHCAIIUH, HaMaJIsiBaHE
Ha CyMH, HAYUCJICHU 3a MUHAJI IICPUO NI Bb3CTAHOBABAHC HAa BCYC
HA4YMCJICHO Bb3HArpaXJaeHue;”’

1) IEHCHOHHATa TOJMTHKA ChOTBETCTBA Ha OusHec ctpaterusara, | [IpoekT Ha 3UJ na 3AKUCAIIKHA Ibano
LeTUTe, LEHHOCTHATa CHCTeMa W IBITOCPOYHHTE HHTEpecH Ha | Yy, 221.
JIVANU® 1 Ha ynpasnsanute ot Hero AU®. »(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CICIHHUTE
Axo  ciyxkutendr nanycne JIVAU® npeau NEHCHOHMPAHE, | ysyckpanms, choOpa3seHH ¢ pa3sMepa M OpraHM3alysTa Ha JHLETO,
MEHCHOHHHMTE 1paBa MBBH SaiLIKUTENHOTO OCMIYPSBAHE C€ | opypnonaino anTepHATHBHH WHBECTHIHOHHH (OHIOBE, KAKTO W C
mbepxar ot JIYAU® non gopmara Ha onperneneHUTe B OyKBa M) N )
MHCTPYMEHTH 3a CPOK OT HeT ToAWHHU. B ciydail e cimyxurensr XapaKTepa, 00XBata 1 CIOKHOCTTA Ha JICHHOCTTa My:
JIOCTUTHE MIEHCUOHHA BB3PaCT, ABJLKUMOTO I10 [IEHCUOHHUTE TpaBa | ***
W3BBH 3a/(bJKHTENHOTO OCHTYPABAHE Ce W3IUTAIA HA CITYKHTENS 16. noauTukata BBB Bpb3Ka C OOE3LIETEHHs] MPH IMEHCHOHUpaHE
o popMaTa Ha OINpeNeleHNTE B OyKBa M) HHCTPYMEHTH, 32 KOMTO TpsbBa Ja CHOTBETCTBA HA OM3HEC CTpaTerwsra, LENIHTE,
ce mpuiiara IeTTOJUIIEH CPOK Ha 3aIbp)KaAHE; HEHHOCTHATa CHUCTEMA H ABJITOCPOYHUTE HHTEPECH Ha JIUIECTO,
YVOpPaBIsBAIO0 AJITEPHATHUBHH WHBECTUIIMOHHU (oHIOBE, W Ha
YOpPaBIsSIBAHUTE OT HErO ajJTepHATUBHU WHBECTUIIMOHHU (HOHMOBE,
KaTO TNpU HAIyCKaHE Ha CIYXXWUTEJI Mpead MEHCUOHHPAHE
00e3IEeTeHNEeTO TMpH IEHCHOHMpAHE ce 3adbpkKa OT JIMIETO,
YVOpPAaBIsBAI0 AITEPHATUBHU HMHBECTHLIMOHHM (OHIOBE, TION
dbopmaTa Ha UHCTPYMEHTH 1O T. 12 3a CpOK OT IET TOJWHH, a MPHU
JOCTUTAHE Ha TEHCHOHHA BB3PACT OT CIYKUTENT O0E3ICTEHHUETO
IpU MEHCHOHHUpaHe ce M3Iulama noj ¢GopMara Ha UHCTPYMEHTHU 10
T. 12, KOUTO CIIy’KUTEJAT HAMA MPABO Ja NPEXBBPIISL 3a CPOK OT IET
roauHu;”
p) OT CILy’KMTEJIUTE CE M3UCKBA Ja € 3aab/Kat aa He usnonssar | [Ipoext Ha 3UJ na 3AKUCAIIKHA Ibano
JUYHU CTPATeTHH 3a XeIDKUPaHe WJIM 3acTpaxoBaHe, CBBp3aHO ¢ | Yy, 221.
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BB3HArpaxacHudTa Ui OTrOBOPHOCTTA, C LECI Ja HaMaJIAT e(beKTa
Ha OrpaHn4YaBaHC HAa PHCKaA, 3aJI0KE€H B JOTOBOPCHOCTUTEC OTHOCHO
BB3HArpaKACHUCTO UM;

»(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CICIHHUTE
M3HUCKBaHUS, chOOpa3eHU C pa3Mepa M OpraHu3alusATa Ha JUIETO,
YIOPAaBIISBAIO ANTEPHATHBHU WHBECTUIIMOHHU (POHIIOBE, KAKTO H C
Xapakrepa, 00XBarta U CII0’)KHOCTTa Ha IEHHOCTTa MY:

17. ciry>xutenuTe ce 3aabbKaBaT a HE M3IOJI3BAT JIMYHU CTPATETUu
3a OrpaHuyaBaHe Ha pHUCKAa WM 3acTpaxoBaHe, CBBP3aHO C
BB3HATPAKJICHUATA WM OTTOBOPHOCTTA, C I€JI HaMalsiBaHE Ha
PUCKOBO OOBBp3aHUTE €(PEKTH BBPXY BB3HATPAKACHUETO UM,
MPEJIBUICHU B IOTOBOPUTE UM;”

C) MPOMEHIIMBOTO Bh3HArpaxaeHue He ce usmiama nocpenactsom | [poekt na 3UJ na 3AKUCAIIKHA Ibano
MHCTPYMEHTH WIM METOIHU, KOWTO YJECHSBAT 3a00MKalsiHETO Ha | Yy, 221.
H3UCKBaHWATA Ha HAaCTOAIlaTa AMPEKTHBA »(2) llonutukata mo an. 1 TpsiOBa na oTroBaps Ha CICIHHUTE
M3HUCKBaHUs, ChOOpa3eHU C pa3Mepa M OpraHu3alusATa Ha JHUIETO,
YIOPAaBIISBAIO ANTEPHATHBHU WHBECTUIIMOHHU (POHIIOBE, KAKTO H C
Xapaktepa, 00XBaTa U CII0’)KHOCTTa Ha IEHHOCTTa MY:
18. MpOMEHJIMBOTO BB3HATPAXKICHUE HE CE€ HM3IUIAlla MOCPEACTBOM
WHCTPYMEHTH WM METOJM, KOWUTO YIJIECHSBAT 3a00HMKAJITHETO
MMOCOYEHUTE B MPEAXOJHUTE TOUYKH U3UCKBaHUA.”
2. Ilpuniunure, npexsuaenu B Touka 1, ce npunarar 3a | [Ipoext Ha 3UJ na 3AKUCIAIIKHA II'bano
BCAKAaKbB BHUJl BB3HArpaxiaeHus, uimiamanu ot JIYAUD, 3a | Yj, 221.
BCHYKH CYMH, M3IUTAIIAHH TPAKO OT camus AW®, BKIOYMTENHO | (1) Junero, VIPABISBAIIO  ANTCPHATHBHH  HHBECTHIHOHHH
OTCPOCHH BB3HATPAKCHUS, U 32 BCAKO NPEXBBPIAHE HA JLUIOBE | honnope, mpreMa M MpUiara MOJUTHKA, KOSTO OOXBAIIA BCHUKH
win akuuu or AVM® B mona3a Ha Te3d KaTeropuM IE€pCcoHal - bOpPMH Ha BB3HATD@KJICHHS BbB BPB3KA C YNPABICHHETO Ha
BKJIIOYHTEITHO BHCIIETO PBKOBOJCTBO, CIYXXHTEIHUTE, MOSMAIln
PHCKOBE, CHYKUTEIHTE C KOHTPOIHH (yHKIMH, KaKTo H BCEKW aITepHATUBHM WHBECTULMOHHM (POHIOBE, KAaTO 3aIlaTU U APYyTH
CIIYKHTE)I, YHETO OBIIO BHIHATPAKICHUE IO MOCTABA B CHIIATA (MHAHCOBM W/WIM MaTepUAIHU CTUMYJH, BKJIIOUUTEHO O0JIaru,
KaTeropus BH3HATPAXKIEHMS KaTO HA BUCIIETO PHKOBOACTBO M Ha | CBPP3aHH C JI0OPOBOJIHO MEHCHOHHO W/WJIH 31PABHO OCHTYPSIBAHE,
CIY)KUTEIIUTE, MOeMalld pHUCKOBE — YHHTO mnpodecuonanny | M3IUIAIAHA oT JUIETO, YIPaBJIABaIIo ITCPHATHBHHA
JNIEWHOCTH HMaT CbIIECTBEHO BB3IECUCTBUE BbpPXY puUCKoBUA | MHBECTHIIMOHHU (GOHIOBE, M BCUUKU Bb3HArPaKICHUS, U3IUIALIAHU
npodun Ha JIYAU®D unu pruckoBHs OpoQull Ha yIpapIsBaHUTE OT | IPSKO OT YIPABISIBAHH ANTEPHATHBHU WHBECTUIIMOHHU (DOHJIIOBE,
X AUD. BKJTFOYUTEIIHO OTCPOYCHH BBH3HATPAKICHUS, KAKTO W MPEXBBHPIISHE
Ha JAJ0B€ WJIM aKUUMW OT  YyOpaBiIsBaHU  AJITCPHATUBHU
WHBECTUIIMOHHU (OHAOBE B T1OJ3a Ha CJEIHUTE KaTEropuu
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nepcoHan:”

3. JIYAU®, xouto ca 3HaYMMH OT IJIeIHA TOYKa Ha pa3Mepa Cu
WM Ha pa3Mepa Ha yrpapiaBaHuTe oT Tsax AU®D, Ha BbTpeliHaTa
CH OpraHu3alus M Ha ecCTeCTBOTO, O0XBaTa M CIOXKHOCTTa Ha
JeHHOCTTa CH, Cb3JaBaT KOMUTET IO Bb3HATrpaKICHHATA.
KomureTsT 1o Bb3HarpakACHUATa c€ Ch3AaBa [0 HAYMH, KOUTO My
MO3BOJISIBA Jla TPaBM KOMIIETEHTHAa M He3aBUCHMa IpelieHKa Ha
MOJIUTUKUTE U NMPAKTUKUTE BBB Bpb3Ka C Bb3HATPAKACHUATA, KAKTO
Y Ha BbBEJCHNUTE CTUMYJIU 32 YIPaBJICHHE Ha PHCKA.

Mpoexr na 3UJl na 3IAKUCAIIKA

Y. 221.

,»(4) Jlune, ynpapisBaiio alTepHATUBHU WHBECTHIIMOHHU (POHJIOBE,
KOETO € 3HaYuMO IO pa3Mep, OpraHu3alus, eCTECTBOTO, 0OxBaTa
WIM CJOXHOCTTa Ha JeHHOCTTa CH WIM 10 pa3Mep Ha
YOpaBJIdBaAaHUTC AJITCPHATHUBHHU HWHBCCTUIIMOHHU q)OHI[OBC, ch31aBa
KOMUTET 1O Bb3HArpakICHUATA, YMUTO YJIECHOBE Ca WJIEHOBE Ha
YOPABUTCIIHUA OpraH, HA KOHUTO HC € BDB3JIOKCHO YIIPABJICHUCTO.
KoMuteTsT 1Mo Bb3HArpaxaeHusATa ce Ch3JaBa MO HAYMH, KOWTO
ocurypsaBa U3BbPIIBAHCTO HAa KOMIICTCHTHA U HC3aBUCHUMaA IMPCIICHKA
Ha TMOJUTHUKATa MO aj. 1 ¥ MpPaKkTUKUTE N0 MPHJIAraHeTo i, KaKTo 1
Ha BBBEJICHUTE CTUMYJIM 3a yIpaBiieHUE Ha pucka. KomurersT 1o
BB3HATPAXKICHUITA OTrOBaps 3a IMOATOTOBKATAa Ha pEIICHUATa Ha
YOPAaBUTCIIHUA OPraH OTHOCHO Bb3HAIpaXJACHUATA, BKIIFOUYUTCIIHO 3a
TE€3U OT TIX, KOUTO BIUSAT BBPXY PUCKA U YIPABIECHUETO Ha
JIMIECTO, YyHOpaBsIBalllO aJTCPHATUBHU HWHBCCTUIIMOHHU (bOH,Z[OBe,
WIM Ha yNpaBJsiBAHUTE aJTepPHATUBHU MHBECTUIIMOHHU GoH0BE.”

II'bano

KomMuteTsT mo BB3HarpaxaeHusiTa OTroBaps 3a IMOATOTBSHETO
Ha peUIeHHs OTHOCHO BB3HArpa)<I€HUATA, BKIIOUUTEIHO OHE3U OT
TSX, KOUTO UMAT MOCIEIUIHN 32 PUCKA U YIIPABICHUETO Ha pUCKa Ha
crorBeTHHTE JIYAUD mimn AU®D, n kouto TpssOBa ga OBAAT B3ETH
OT YOpaBUTEIHHA OpPraH B U3MBIHEHHWE HA HAJA30pHATA MY
¢yskuus. KoMuTeTsT 10 BB3HArpaXkICHHUATA CE€ IMpeAcenaTencTBa
OT 4YIE€H Ha YNPaBUTENHUS OpraH, KOWTO HSIMa H3IBIHUTEIHHU
¢yskuuu B cporBeTHOTO JIYAU®D. UneHoBere Ha KOMHUTETa IO
BB3HArpaXkJ€HUsATa Ca 4ICHOBE Ha YIPABUTEIHHsI OpraH, KOUTO
HAIMAT W3NBIHUTENHH QYHKIHH B choTBeTHOTO JIYAND.BG
1.7.2011 r. O¢unmanen BectHuk Ha EBponeiickus cvio3 L 174/

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 221.

,»(4) Jluue, ynpaBnsBallo anTepHATUBHU MHBECTULMOHHU (OHIIOBE,
KOETO € 3HAauyuMO II0 pa3Mep, OpraHu3alus, €CTECTBOTO, oOXBara
WIM CJIOXHOCTTa Ha JEHMHOCTTa CH WIM 10 pa3Mep Ha
yIpaB/ISIBAHUTE AJITEPHATUBHU HWHBECTHLMOHHU (DOHJOBE, Ch37aABA
KOMUTET IO BB3HArpaXkKIACHUATA, YMUTO WIEHOBE Ca WICHOBE Ha
YIPABUTEIHUS. OpraH, Ha KOMTO HE € BB3JIOKEHO YINPaBIECHHUETO.
KoMuTeTsT 1o BB3HArpaxaeHUsATa ce Ch3JaBa IO HAaYMH, KOWTO
OCUT'YpsIBa N3BBPIIBAHETO HA KOMIIETEHTHA U HE3aBUCHMA IIPELEHKa
Ha TOJUTHKATA 10 ajl. 1 ¥ MPaKTUKUTE IO MPUJIAraHETO , KaKTO U
Ha BBBEJCHUTE CTHMYJIM 3a yNpaBiieHHe Ha pucka. KomutersT mo
BB3HArPAKICHUATA OTrOBapsl 3a IMOATOTOBKATa Ha pEIICHHUATAa Ha
YIPABUTEIHUS OpraH OTHOCHO Bb3HArpa)kJICHUATA, BKIFOUUTEIIHO 3a
T€3U OT TIX, KOUTO BIUSAAT BBPXY PUCKA U YIPABIECHUETO Ha
JMIIETO, YMPaBISIBALIO AITEPHATUBHU HMHBECTUIMOHHM (POHMIOBE,

IIsano
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WIX Ha YOPABJSIBAHUTE aNTEpHATHBHU MHBECTUIIMOHHH (oH0BE.”

IIPHJIO’KEHHE 111

JOKYMEHTHU M HWH®OPMALIUSA, KOUTO CE
NPEJOCTABAT IIPU IINIAHUPAHO HNPE/JJIATAHE B
ABbPXKABATA- YIEHKA 110 ITIPOU3XO/] HA JIYAUD

a) VYBemomuTenHo TmmcMo, BKaouBamo nporpamara  Ha | [Ipoext Ha 3U/I ma 3KUCIAIIKU Obano
MPEeNBIDKIAHUTE NEHHOCTH, B KoeTo ce mocouBatr AU®D, kouto | Yy, 246.
JIYAN® Bw3HaMepsiBa Aa Ipeiara, 1 tHGpopManus 3a MACTOTO Ha ,,(1) Jlume, ynmpasnsBamo anTepHATHBHI MHBECTHIIMOHHM (OHJIOBE,
ycranossBane Ha AUD; ¢ mpousxonq OT PenyOnuka bBoirapus MoXe Ja ympasisBa
aJITEpHATHBEH WHBECTUIMOHEH (oHI, ¢ mpomsxox oT PemyOmuka
bearapus, u na npeiara Ha Teputopusta Ha Peny6nuka bearapus
QITEpHATUBEH WHBECTUIIMOHEH (OHJ, C MPOU3XOA OT AbprKaBa
YI€HKa, CJIe] IPEICTaBiHE Ha YBEAOMIICHME 1O 3aMECTHUK-
npeacenarents, KbM KOETO Ce Ipuiarar:
1. naHHM 3a HaMMEHOBAHHUETO, AbP)KaBaTa WICHKA II0 MPOMU3XOJ U
aJipeca Ha aNTepHATUBHUS WHBECTUIIMOHEH QOHT;”
0) ycTaBa Win y4penIuTeTHUTEe ToOKyMeHTH Ha A D; IIpoexr na 3UJI na 3AKUCAIIKA II'bano
Y. 246.
,»(1) JIue, ympapnsBailo aaTepHATUBHU MHBECTULMOHHU (OHIIOBE,
c mnpou3xon ot Penybnuka bbarapus moxe pga  ympasiisiBa
aJITepHATUBEH MHBECTUIMOHEH (oHI, ¢ mpousxon oT PemybOnuka
Bwirapus, n na npemiara Ha Teputopuira Ha Permy6nuka bBenrapus
aJITEpHATUBEH WHBECTUIIMOHEH (OHA, C MPOU3XOJ OT AbpKaBa
YJeHKa, CJed IpeacTaBsgHe Ha YBEIOMIIEHHE 1O 3aMECTHUK-
npeacenareiis, KbM KOETO C€ IIpUiIarar:
2.ycraBa, NpaBuUjaTa M JAPYTUTE YYPEAUTEIHU JOKYMEHTH Ha
QITEPHATHBHMSI HHBECTUITMOHEH (HOH ;"
B) ueHTU(HKALMOHHU JaHHHU 3a Jeno3uraps Ha AUD; IIpoexr na 3UJI na 3SAKUCAIIKA II'bano
Y. 246.
,»(1) JIune, ynpapisiBallo aaTepHATUBHU MHBECTULMOHHU (OHIOBE,
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c mpousxoy oT Penybnuka bearapus Moxe na ympasisBa
aJITEpHATUBEH MHBECTUIMOHEH (oHI, ¢ mpousxon oT PemyOmuka
Bbearapus, u na npemnara Ha Teputopuira Ha Peny6nuka benrapus
QITEPHATUBEH WHBECTUIMOHEH (OHI, C MPOM3XOA OT IbplKaBa
YICHKA, CJIeJl INPEACTaBsIHE Ha YBEIOMIICHHE IO 3aMECTHHK-
npenacenaress, KbM KOETO Ce IIpuilarar:

4. NaHHM 32 HaMMEHOBAHHUETO, IbpPKaBaTa, B KOSTO € CEAAIUIIETO
WM KJIOHBT Ha JENo3uTaps, M aJpeca Ha JAENo3uTaps, KaKTo U
JIOTOBOPBT C HETO;”

) omucaHue WM Beska apyra uapopmarmsa 3a AUD, ¢ kosto
pasmosiaraT ”HBECTUTOPUTE;

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 246.

,»(1) Jlute, ynpasnsiBamio anrepHaTUBHH WHBECTUIIMOHHH (POHIIOBE,
¢ mpomsxon oOT Penybnuka bearapus wmoke 1a ymnparisiBa
QITepHATHUBEH WHBECTUIIMOHEH (OHH, C mpomsxon oT PemyOiuka
boearapusi, n na mpeanara Ha Teputopusita Ha PemyOnuka bearapus
QITePHATHUBEH WHBECTUIIMOHEH (OHJ, C MPOM3XOA OT AbpiKaBa
YJIeHKa, CJieJ] MpeACTaBIHEe Ha YyBEAOMJICHHE J0 3aMECTHHK-
npejceaaresns, KbM KOETO Ce Ipuiiarar:

5. uadopmaruaTa mo wi. 244, an. 1 u Beska npyra mHpopmanus,
MPEIOCTaBeHA HA UHBECTUTOPUTE;”

IIsano

1) “HPOpMAIIHS OTHOCHO MSCTOTO HA YCTAHOBSIBAHE HA IJIABHUS
AUN®D, ako AUD e 3axpanBam; AUD

MpoexTt na 3UJ na 3AKUCIAITKA

Y. 246.

(1) Jlute, ynpasmisiBamo anrepHaTUBHH MHBECTUIIMOHHH (POHIIOBE,
¢ mpomsxon oOT PenybOnuka bearapus wmoxke 1a ymnparisiBa
aIITepHATHUBEH WHBECTUIIMOHEH (OHH, C mpomsxon oT PemyOiuka
boearapusi, n na npeanara Ha Teputopusita Ha PemyOnuka bearapus
QITePHATHUBEH WHBECTUIIMOHEH (OHJ, C MPOM3XOA OT AbpiKaBa
YJIeHKa, CJieJ] MpeACTaBIHEe Ha yBEAOMJICHHE JO0 3aMECTHHK-
npejceaaresns, KbM KOETO Ce Ipuiiarar:

3. JaHHM 3a HAMMEHOBAaHUETO, Abp)KaBaTa Ha IHUICH3UPAHE WIH
perucTpanmsi, ChbOTBETHO Jbp)KaBaTa, B KOSTO € YCTaHOBEHO

IIsano
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CeIaUIIeTO Ha TJABHUS AJITEPHATUBEH WHBECTUIIMOHEH (OHI, H
aZjpeca Ha TJIaBHUS aJTEPHATHBEH MHBECTUIIMOHEH (DOHT B CITydanTe
Ha 3aXpaHBall] AITEPHATUBEH WHBECTUITMOHEH (OHIT;”

€) BCAKaKBa JONbIHUTENHA MH(pOpManus o uneH 23, naparpad | [poext Ha 3U/ na 3AKUCIAIIKHU II'bano
1 3a Bceku AUD, koiito JIYAN® Bbp3HaMepsiBa Aa mpeiara 1. 246.
,»(1) Jlure, ynpapisBaiio aaTepHATUBHU WHBECTHIIMOHHU (POHJIOBE,
¢ mpousxoy oT Penybnuka bbearapus Moxe na ympasisBa
aJITepHATUBEH MHBECTUIMOHEH (oHI, ¢ mpousxon oT PemyOiuka
Bbwarapus, u na npemnara Ha Teputopuira Ha Peny6nuka benrapus
JITEpHATUBEH WHBECTUIIMOHEH (OHA, C NPOMU3XOJ OT AbpiKaBa
YI€HKa, CJIe] IPEICTaBAHE HAa YBEAOMIICHUE 1O 3aMECTHUK-
npezacenaress, KbM KOETO ce Ipuiiarar:

5. undopmanuara mo wi. 244, an. 1 u Bcsika npyra mHpopmarus,
IIPEIOCTABEHA HA UHBECTUTOPUTE;”

K) KOrato € TpWIokuMo, uHpopmanusa 3a yTebpacHute | [IpoexT Ha 3U/I na 3KUCIIIKHU II'bano
MEXaHU3MH 3a IIPEJOTBPATsABaHE INPEIIAraHETO Ha JUI0OBE WK | Y1, 246.
akuuu oT AV® Ha MHBECTUTOPHU HA APEOHO, BKIIOYUTETHO KOTaTo ,,(1) JInme, ynpasisBamio alTepHATHBHM MHBECTHIIMOHHH (DOHJIOBE,
JIYAVU® mon3Ba yciyruTe Ha HE3aBUCHMMHU CyOCKTH, 3a Ja ¢ mpomsxox oT PemyGmuka bBbirapus Moxe 1a  ympasisiBa
MPEOCTABS HHBECTUIHOHHH YCIYTH 110 OTHOWICHUE Ha AND. aJITEpHAaTUBEH MHBECTUIMOHEH (oHI, ¢ mpousxox oT PemyOmuka
Bbwarapus, n na npemnara Ha Teputopuira Ha Perny6nuka benrapus
QITEpHATUBEH WHBECTULIIMOHEH (OHA, C MPOMU3XOJ OT AbpiKaBa
YJeHKa, Cled IpeacraBdHe Ha YBEIOMJIICHHE [0 3aMECTHUK-
npejaceaaTenis, KbM KOETO ¢e Mpuiarar:

6. uHbopMalus 32 MEpKHUTE 3a MPEJOTBpaTABaHE Ha MpeaaraHe Ha
ASJIOBETC WJINM aKIHUUTC HAa aJITCPHATUBHUA MHBCCTUITMOHCH q)OHII Ha
Henpo(ecHOHATHU HMHBECTUTOPHU, BKJIIOYUTETHO KOTaTo JIHUIIETO,
ynpasisiBamo (QoHAa, IOJN3Ba YCIyr'M Ha TPeTH JHLIa 3a
peAoCcTaBsiHUTE Ha OHIA YCIyTH.”

IIPHJIO’KEHHUE 1V

JAOKYMEHTH M HWH®OPMALIUA, KOHUTO CE
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HPEJOCTABAT IIPU IIVIAHUPAHO IIPEJJIAAHE B
AbP/KABU- YJIEHKHU, PA3JIMYHU OT JABbPKABATA-
YJIEHKA IT1O ITPOU3XO/] HA JIYAUD

a) YBeIOMHUTENHO TMCMO, BKIouBamo nporpamara Ha | [Ipoext Ha 3U/I na 3AKUCIIIKHU II'bano
MPEIBYKIAHUTE JEWHOCTH, B KoeTo ce mocouBar AWD, xowro | Yy, 252.
JIY AV ® pw3HamepsiBa jia mpejiara, 1 HHGOpMaIus 3a MICTOTO Ha ,,(1) JIue, ynpaBnsBamo aaTepHATHBHH MHBECTHIIMOHHU (DOHJIOBE,
ycraHoBsBane Ha AUD; ¢ mpousxonq or Penybmuka bBwiarapus Moxke ga  mpeasiara
aITepHATUBEH WMHBECTULMOHEH (OHI C TMPOM3XOA OT AbpiKaBa
YJE€HKa Ha TEPUTOpUATAa HaA Jpyra JObpKaBa WIEHKA Clel
IIPEACTaBsIHE Ha YBEIOMIIEHUE 1O 3aMECTHUK-IIpelncenaTreins, KbM
KOETO C€ IpUarar:
2. JaHHU 3a HAaUMEHOBAHHUETO, Jbp)KaBaTa WICHKAa MO MPOU3XO0H U
aZjpeca Ha aJTEpPHATUBHUSA WHBECTULMOHEH (OHJ, KOWTO JHIETO
Bb3HaMepsiBa Ja npejjara;”
0) ycTaBa WM y4peIuTeTHUTEe ToOKyMeHTH Ha A D; IIpoexr na 3UJI na 3SAKUCAIIKA II'bano
Y. 252.
,»(1) Jlure, ynpapisBaio aaTepHATUBHU WHBECTHIIMOHHU (POHJIOBE,
c mpousxon or PenyOmuka bbiarapus Moke [npa mpeanara
aITepHATUBEH WHBECTULMOHEH (OHI C TMPOM3XOA OT AbpiKaBa
YJEHKa Ha TEPUTOpUsATAa HaA Jpyra JObpKaBa WIEHKA Clel
IIpEACTaBsIHE HAa YBEIOMIIEHUE IO 3aMECTHUK-IIpelncenaTreins, KbM
KOETO C€ MpUarar:
3.ycraBa, mpaBwiata W APYrUTe YUYPEOUTEIHH JOKYMEHTH Ha
aJTepHATUBHUS MHBECTUIIMOHEH (HOH/;”
B) MIEHTH(HUKAIIMOHHH JTaHHHU 3a Jero3uTtaps Ha AV®; Ipoexr na 3UJI na 3IAKUCAIIKA MIbauno

Y. 252.

,»(1) Jlutie, ympasisiBamio ajrepHaATHBHE HHBECTHIIMOHHH (DOHIIOBE,
c mpousxon oT PenyOnmka bbirapus Moxxe Jna mpeaiara
QITEPHATHBCH WMHBECTUIIMOHCH (OHI C MPOM3XOA OT JbpiKaBa
YJicHKa Ha TEPUTOpUATA HA Jpyra Jbp)KaBa WICHKA CJel
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NpeaACTaBAHC Ha YBCAOMJICHUC OO 3aMCCTHUK-IIPECACCHAATCIIA, KbM
KOC€TO CC€ Impujiarart:

5. TaHHW 32 HAUMEHOBAHMETO, MACTOTO Ha yCTAaHOBSIBAHE M ajapeca
Ha fgeno3uraps;”

I) ONMKMCaHHME WIM BCska Japyra uHpopmanus 3a AUD, ¢ xoaro | [Ipoext Ha 3U/I na 3KUCIAIIKHU I'bano
pasmoJiaraT HHBECTUTOPHTE; Y. 252.
,»(1) Jlure, ynpapisBaio alTepHATUBHU WHBECTHIIMOHHU (POHJIOBE,
c mpousxon or PenyOmuka bbiarapus Moxke [npa mpeanara
aITepHAaTUBEH WHBECTULMOHEH (OHA C MPOU3XOA OT AbpKaBa
YleHKa Ha TEpUTOpUATAa Ha Jpyra Jbp)KaBa WIEHKA CIEL
MIPEACTABSIHE Ha YBEIOMIICHHE J0 3aMECTHUK-IIPEACENATENs, KbM
KOETO C€ IMpUJIarar:
6. uaopmaruaTa mo wi. 244, an. 1 u Beska npyra mHpopmanus,
MPEIOCTaBeHA HA UHBECTUTOPUTE;”
1) uH(OpMaLKs OTHOCHO MACTOTO Ha ycTaHoBsiBaHe Ha riuasHus | [Ipoext na 3UJI na 3SAKUCAITKHA Ibano
AUD, ako AUD e 3axpanBam; AUD; Y. 252.
,»(1) Jlute, ympasnsiBamo anrepHaTUBHH MHBECTUIIMOHHH (POHIIOBE,
¢ mpousxon ot Penybnuka bwarapus Moke nma  mpejara
QITePHATHUBEH WMHBECTUIIMOHEH (OHI C MPOM3XOA OT AbpiKaBa
YIeHKa Ha TEPUTOpUATAa Ha Jpyra JAbpXKaBa WICHKA Clej
MPECTaBsIHE Ha YBEIOMJICHHUE 10 3aMECTHHUK-IIPEICENATENs, KbM
KOETO Ce MpuJjiarar:
4. TaHHU 32 HaMMEHOBAHMETO, MSCTOTO HA YCTAHOBSIBAHE W ajpeca
Ha TJaBHUS AITEPHATUBEH WHBECTUIIMOHEH (OHI B CIIy4aWTe Ha
3axXpaHBalll AITCPHATUBEH HHBECTUITMOHEH GOH;”
€) BCAKAaKBa JIONBIHATENHA UHpopManus o 4ien 23, maparpad | [Ipoext Ha 3U/] na 3IKUCAITKHU bano
1 3a Bcexu AUD, koiito JIY AUD BB3HaMepsiBa 1a Ipeiara; Y. 252.
,»(1) Jlute, ympasnsiBamo anrepHaTUBHH MHBECTUIIMOHHH (POHIIOBE,
¢ mpousxon ot Penybnuka bwarapus Moke ma  mpejiara
QITePHATHUBEH WMHBECTUIIMOHEH (OHI C MPOM3XOA OT AbpiKaBa
WICHKAa Ha TEPUTOpUATAa HA Jpyra Jbp)KaBa WICHKA Clejl
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NpeaACTaBAHC Ha YBCAOMJICHUC OO 3aMCCTHUK-IIPECACCHAATCIIA, KbM
KOC€TO CC€ Impujiarart:

6. nuaopmanuara mo wi. 244, an. 1 u Bcsika npyra mHpopmarus,
IIPEIOCTABEHA HA UHBECTUTOPUTE;”

) T[IOCOYBaHE Ha JbpKaBara-uieHka, B kosaTto JIVAUD
Bb3HaAMepsABa Jla Mpenjara jJsiaoBere wid akuuute or ANUD Ha
po()eCUOHATTHA HHBECTUTOPH;

Mpoexr na 3UJ na 3AKUCAIIKA

Y. 252.

,»(1) Jlure, ynpapisBaio alTepHATUBHU WHBECTHIIMOHHU (POHJIOBE,
c mpousxon or PenyOmuka bbiarapus Moxke [npa mpeanara
aITepHAaTUBEH WHBECTULMOHEH (OHA C MPOU3XOA OT AbpKaBa
YIeHKAa Ha TEPUTOpUATa HaA Jpyra [JAbpXaBa WICHKA Clej
Mpe/ICTaBIHE Ha YBEIOMJIEHHE J0 3aMEeCTHUK-IpeIceaaTess, KbM
KOETO Ce Mpujiarar:

1. 1a"HHU 3a mpuemaniata Ibp>kaBa 4ieHka;’

II'bano

3) uH(opMaIus 3a YTBBPAEHUTE MEXaHU3MHU 3a MpeisiaraHe Ha
JanoBe win akuuu ot AUD wu KOrato € MpHIIOKHUMO,
uHQOpMaKs 3a YTBBPACHUTE MEXaHH3MHU 3a NPENOTBpATABaHE
MpejyIaraHeTo Ha JAsuioBe Wi akiuu ot AVI® Ha UHBECTUTOPHU Ha
npebHo, BKmouHMTeNHO Korato JIYAW® mnon3Ba yciyrure Ha
HE3aBUCHUMH CYyOEKTH, 3a Ja MPeNoCTaBsi MHBECTHLUOHHHU YCIIyTH
mo otHomreHne Ha AU®.BG 1.7.2011 r. OdunuaneH BECTHUK Ha
EBpomnetickus cpro3 L 174/73

MpoexkTt na 3UJ na 3AKUCIAITKHA

Y. 252.

,»(1) Jlute, ynpasmnsiBamo anrepHaTUBHH WHBECTUIIMOHHH (POHIIOBE,
¢ mpousxon ot PenybOnuka bwarapus Moke nma  mpejiara
QITEPHATHUBEH WMHBECTUIIMOHEH (OHI C MPOM3XOA OT AbpiKaBa
YIeHKa Ha TEPUTOpHUATA HaA Jpyra JbpXKaBa WICHKA CIe]
MpeACTaBsHE Ha YBEIOMJICHHE /0 3aMECTHUK-IPEACENATeNsl, KbM
KOETO Ce Mpujiarar:

7. uHbopMalMs 3a MEpPKHUTE 3a TMpealiaraHe Ha [SUIOBETE WIH
aKIIMUTE HA aJTEPHATUBHUS HMHBECTUIIMOHEH (OHJI, KAKTO M 3a
MEpPKHUTE 3a MPEOTBpATABAHE Ha Mpeiarane Ha HempodeCHOHaTHI
WHBECTHTOPH, BKJIIFOYUTEIIHO KOTATO JIMIIETO, yIpasisBamo GoHa,
MOJI3Ba yCIYT'M Ha TPETH JIMIa 3a MPEAOCTaBSHUTE Ha (QoHIa
yCIyru.”

IIsano
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