ITPOEKT

3AKOH 3A UBMEHEHHUE U JJOITbJIHEHUE HA 3AKOHA 3A I[EﬁHOCTTA HA
KOJIEKTUBHUTE UHBECTHIIMOHHU CXEMU U IPYT'UA IPEAIIPUSITUSA 3A
KOJIEKTUBHO UHBECTHUPAHE
(O6H., /1B, 6p. 77 o1 4.10.2011 T., u3™m. u gom., 6p. 21 ot 13.03.2012 1.)

§ 1. B . 1 ce mpaBAT clieAHUTE U3MECHEHUS U JOMIBIIHCHHUS

1. Cp3naBa ce HoBa T. 3:

,»3. IGHHOCTTA Ha JIUIIAaTa, YIPaBJsSBally aITCPHATUBHU MHBECTUIIMOHHU (DOHIIOBE;”.

2. loceramHara T. 3 ctaBa T. 4 ¥ ce U3MEHS TaKa:

,»4. I3UCKBaHMUATA KbM JIMIIATA, KOUTO YIPABISABAT M KOHTPOJHMpAT jumara mo 1. 1, 2 u 3,
KakToO M KBbM JIMIaTa, KOUTO NPUTEKABaT KBATHU(PHUIMPAHO yYacTHE B YIPaBIISIBALIH
JPY>KECTBA U JIUIA, YIIPABJISIBAIIM aJTEPHATUBHU HHBECTUIIMOHHH (DOHIOBE;”.

3. Jlocerammnuara T. 4 cTaBa T. 5.

§ 2. B un. 4 ce cp3naBa ai. 4:

,»(4) KonexkTuBHaTa MHBECTHLIMOHHA CX€Ma MOXE J]a €€ ChCTOU OT OTAEIHH MHBECTHLIMOHHU
no(OHI0BE, YUUTO AKTHBH CE MHBECTHUPAT B CHOTBETCTBHE C Pa3IMYHH HHBECTUIIMOHHH
cTpateruu, 0e3 Ja ce JOIMyCKa CMECBAaHE HA AKTUBUTE M pE3yJTaTUTE Ha OTICIHHUTE
noadouaose.”.

§ 3. B un. 6 ce ch3naBar an. 4, 5 u 6:

,»(4) KonexkTuBHa MHBECTULIMOHHA CXEMa MOXKE J1a BKJIFOYM B HAMMEHOBAaHHETO CH O3HAYCHHE
»lapudeH maszap”, ,,poHa Ha mapuuHUS Tasap”’ WIM ,,KPaTKOCpoueH (OHA Ha MapUYHHUSA
maszap”’, caMO aKo HMMa OCHOBHAa MHBECTMLIMOHHA IIeJl Jla OCUTYpsABa Bb3BpallacMOCT,
ChU3MEPHUMA C JIMXBEHUTE MPOLIEHTH Ha UHCTPYMEHTUTE HAa MapU4HUs Na3ap, 1a U3UUCIsIBA U
OINIOBECTSABA €XKEJHEBHO HETHA CTOMHOCT HAa AKTUBUTE, €MHCHOHHA CTOMHOCT M Ii€Ha Ha
00paTHO WM3KyIyBaHE Ha AKUMUTE WIM JSUIOBETE€ CH, €XKEIHEBHO Ja M3JaBa U HU3KYyIyBa
0o0paTHO aKIUWTE WU [JSJIOBETE CH, KaKTO W Jla MOALbp)KAa CTPYKTypa Ha mHopTdeiina B
CHOTBETCTBUE C U3UCKBAHUS, ONPECIICHH B Hapeaoa.

(5) KonekTuBHa MHBECTUIIMOHHA CXEMa MOJKE /1a BKIIOYM B HAUMEHOBAaHHMETO CU O3HAYCHHE
,,00pCOBO THpryBaH (oHAa”, ,,00pCOBO THPryBaHO MHBECTUIIMOHHO APY>KECTBO’ WU JAPYTO
MOHATHUE, MPEAINOJarao TbproBusl Ha U3AaJCHUTE aKLMU WIN JSUI0BE HA PEryJIMpaH Iasap
no wi. 73 or 3akoHa 3a Ma3apuTre Ha (UHAHCOBM WHCTPYMEHTH WMJIM HAa MHOTOCTpaHHA
cucreMa 3a Thprosus 1o § 1, T. 19 ot 3akoHa 3a ma3zapute Ha (GUHAHCOBH HMHCTPYMEHTH, CaMO
aKo OTroBapsi Ha U3MCKBAHUATA HA TO3M 3aKOH M aKTOBETE MO MPUJIAraHETO My KbM OOpCOBO
ThpryBaHuTe (POHIOBE.

(6) JlonbIHUTENIHN U3UCKBAHUS M OTPAaHUYEHUSI OTHOCHO HaMEHOBAHMATA HA KOJEKTUBHUTE
MHBECTULMOHHU CXEMH MOTaT J]a € YCTaHOBAT B Hapenoa.”.

§ 4. B un. 12, an. 5 nymure ,,iBa Mecelna OT MOJIy4aBaHETO UM~ CE€ 3aMEHST C AYMUTE ,,eAuH
Mecell OT OJIy4aBaHETO UM .

§ 7. B un. 13 HaBcsAkbe AyMUTe ,,0aHKaTa ACTO3UTAP’ CE 3AMEHSAT C ,,ICTIO3UTapPS .

§ 8. B un. 15 nHaBcsakwpae nymute ,,0aHKara AemO3WTap’ C€ 3aMEHAT C ,,JEeMO3UTapAT
CBOTBETHO C ,,JIEMO3UTaAPS .



§ 9. B un. 18, an. 1 nymure ,,0aHKaTa nemno3utap’ ce 3aMEHST C ,,JeMO3UTaps”.

§ 10. B usn. 21 ce npaBsT clieIHUTE U3MEHEHUS U JObJIHEHHUS:

1. B an. 4 ce cp3naBa u3peueHne BTOPO:

»MaKCUMaTHUAT pa3Mep Ha Pa3XOAUTe MO0 EeMUTHUPAHETO Ce OIMpeAeNs B yCTaBa, CbOTBETHO B
MpaBUjIaTa Ha KOJICKTUBHATA NHBECTUIIMOHHA cXeMa.”.

2. B an. 5 ce cp3maBa uzpedeHue BTOPO:

,»,MaKCUMAITHUAT pa3Mep Ha Pa3xoIUTe IO OOPATHOTO W3KYITyBaHE CE OMpPENeis B YCTaBa,
CHOTBETHO B MpaBUJIaTa Ha KOJIEKTUBHATA HHBECTUIIMOHHA cXeMa.”.

3. Cw3naBa ce HOBa aj. 6:

,»(0) KonekTrBHa MHBECTHIIMOHHA CXE€Ma MOXeE Ja OIpeAeNd B ycTaBa WIHM IpaBuUiiaTa CU
MHUHHMMAJICH OpOii aKIIUU WIH JISJIOBE, KOUTO TOAJIEKH HAa 00paTHO U3KYyITyBaHe.”.

4. JloceramnauTe an. 6 u 7 ctaBaT ChbOTBETHO ajl. 7 U 8.

5. Hoceramnara an. 8 craBa ain. 9 u B Kpas ce 100aBAT AYMHTE ,,IpU YCIOBUS U PEI,
ornpezeneHu B Hapeaba”.

6. Jloceramnuara ai. 9 crasa ai. 10.

§ 11. Cop3naBa ce riaBa Tpeta ’a” ,,bopcoBo TepryBanu ¢honmose”:

Y. 24a. KorekTUBHAa MHBECTUIIMOHHA cXEMa MOJKE Ja 3asiBH W3JaJCHUTE OT HEs aKIUU WU
JISITIOBE 3a JOMYCKaHe /10 ThProBUs Ha peryjiupas nasap mo wi. 73 oT 3akoHa 3a ma3apuTe Ha
(hMHAHCOBM WHCTPYMEHTH WJIM Ha MHOTOCTpaHHa cHUcTeMa 3a Thprous mo § 1, 1. 19 or
3akoHa 3a ma3zapuTe Ha (UHAHCOBU MHCTPYMEHTH, CbOTBETHO M3/a/ICHUTE aKIIUU WM JISITOBE
ce ThpryBaT Ha TaKbB Ia3ap, aKo Ca CHAa3eHU CIICTHUTE U3UCKBAHUS:

1. aknuuTe WM ASIIOBETE MoraT Aa ObJaT ThPryBaHM Ha CHOTBETHHS Ta3ap Mpe3 IjsiaTta
THProBCKa CecHsl Ha Ma3apa;

2. CKJIIOYEH € JIOTOBOpP C TOHE €AMH MapKEeT-MEUWKbp 3a aKIMUTE WU JSUIOBETE, KOUTO
OCUTYpsIBa TOJAbP)KaHe Ha OOpCOBa 1I€Ha Ha aKIMUTE WIH JSIIOBETE, KOSITO HE Ce pa3inyaBa
3HAQUUTEJIHO OT HETHATa CTOMHOCT Ha AaKTUBUTE, CHOTBETHO OT HMHAMKATHBHATA HETHA
CTOMHOCT Ha aKTUBHTE.

Ui 246. B ciryyait 4e mpuo0MBaHETO HA aKIIUM WM ISJIOBE HAa KOJICKTHBHA MHBECTUIIMOHHA
cxXeMa HpI/I n3JaBaAaHECTO HM € OFpaHquHO caMmo 10 I/IHCTI/ITyI_II/IOHa.HHI/I I/IHBGCTI/ITOpI/I,
YIPABISIBAIIIOTO JAPYXKECTBO TPsiOBa /1a 3asBU NMPUEMaHe Ha EMUCHSTA aKIIUW WM JISJIOBE Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa 3a ThPrOBMsI Ha PETyJIMpaH Iasap 1o wi. 73 oT 3aKoHa
3a ma3zapute Ha (PMHAHCOBM MHCTPYMEHTH B 30-IHEBEH CPOK OT HAYAJIOTO HA MpEJIaraHeTo
Ha TCE3U aKIIuu WJIN IOAJI0BE. AKO B ,Z[BYMCCG‘-ICH CpOK OT HA4YaJIOTO Ha HpGIIHaI‘aHCTO 110
MPEAXOAHOTO HM3PEUYCHHE AaKIMUTE WIM JSI0BeTe HE OBbJaT JOMyCHATH JO THPrOBHs Ha
peryJH/IpaH Ha3ap, OI‘paHI/I‘-ICHI/ISITa OTHOCHO I/IHBeCTI/ITOpI/ITe, KOUTO MOorar aa SaKyHSIT aKIInuu
WM JS710B€, OTHAAT.

Ui 24B. (1) O6paTHOTO M3KYITyBaHE HA aKIIMW WJIU JSJI0BE HA OOPCOBO THPryBaH (hOHI MOXKE
na ObJe OrpaHWYEHO O OMNpEIeieHa KaTeropusi WHBECTUTOPH W/MIU 3a OMpeesieH
MUHUMAaJeH Opoi aKIuu Wi JsUTOBE.

(2) B cnyyaute mo an. 1, ako e HanuIle CHIIECTBEHO OTKJIOHEHHWE OT OOopcoBara IleHa Ha
aKUMUTE WIM JAsNIOBEeTe Ha OOpCOBO ThpryBaHUs (hOHA, Hamp. MpH CMYIIEHUS Ha Masapa,
BKJIFOUUTEITHO TIPH JIMIICA HA MAPKET-MEHKBP, OTpaHUYCHUATA 32 00PaTHO U3KYITyBaHE IO all.
1 ornagat. Ilpu HacThIBaHE Ha yCIOBUE, IPU KOETO OIPaHUYCHHUATA 32 0OPaTHO U3KYIyBaHE
OTIIA/IaT, YNPABIISBALIOTO JPYKECTBO Ha OOpCOBO ThpryBaHus (OHJ HE3a0ABHO yBEIOMSBA
peryiupaHusi masap WM olepaTopa Ha MHOTOCTpaHHaTa CUCTeMa 3a ThProBHUS, HA KOUTO



aKIMUTE WIN JSUIOBETE C€ THPIyBaT, 32 TOBa OOCTOSITEICTBO M 32 BB3MOXKHOCTTA BCEKH
MHBECTHUTOP J1a 3asiBH OOPATHO U3KYITyBaHe.

(3) 3amnamaHuTe OT MHBECTUTOPUTE Pa3XOAH 3a 0OpaTHO M3KYIyBaHE B Cilydas 1O all. 2 He
Cclle/iBa J1a ca B pa3Mep, KOMTO MPENsITCTBA WIK ChIIECTBEHO 3aTPyIHSIBA OCBHIIECTBSIBAHETO HA
M3KYIIyBaHe 10 ai. 2.

Uin. 24r. JIOUBIHUTEIHN HW3WCKBAaHUSA BBB Bpb3Ka C OOpPCOBO THPryBaHHUTE (OHIOBE C€
yCTaHOBSBAT B Hapeaoa.

§ 12. B ui1. 25 HaBCcsAKbAE TyMHUTE ,,0aHKATa IEMIO3UTAap” C€ 3aMEHSIT C ,,ICO3UTAPAT .

§ 13. B un. 26 HaBciakbAe AyMUTE ,,0aHKaTa OEMO3UTap’ ce 3aMEHST C ,,JeMO3UTapAar’,
CBOTBETHO C ,,JICTIO3UTAPS .

b

§ 14. B wr. 27, an. 1 gymure ,,0aHKara Aemo3uTap”’ ce€ 3aMEHSIT C ,,ICTTO3UTapAT .

b

§ 15. B wi. 28, an. 1 gymure ,,0aHKara Aemo3uTap’”’ ce 3aMEHST C ,,ICTTO3UTapAT .
§ 16. B . 29, an. 1 nymuTe ,,0aHKara Aemo3urap’’ ce 3aMEHST C ,,ICTIO3UTapPAT .

§ 17. B un. 33 nymute ,,0aHKara Aemo3uTap”’ ce 3aMEHSIT C ,,IeMo3uTaps’ .

§ 18. B 3arnaBuero Ha riaBa nera JyMuTe ,,0aHKaTa JAeno3uTap” ce 3aMEHST C ,,Jero3uTaps’”.

§ 19. B un. 34 ce npaBsAT ClIeAHUTE U3MEHEHUS U JOTTbJIHCHUS:

1. HaBcaxbpae nymute ,,0aHka jaeno3uTtap”’ c€ 3aMEHAT C ,,JIeMO3UTapsAT , CHOTBETHO C
,»Jero3uTaps’”.

2.B an. 1 ce cwp3maBa u3pedyeHue BTOPO ,,B ciyyail 4e AENO3UTAPSIT € HMHBECTHI[MOHEH
MIOCPEHUK, TApUYHUTE CPEACTBA CE ChbXPaHABAT IIPHU YCIOBUATA HA Wwi. 34, ain. 2-4 oT 3akoHa
3a maszapuTe Ha (MHAHCOBM HHCTPYMEHTH.”, a JIOCETallHOTO H3pEYeHHE BTOpPO CTaBa
U3pEUEHUE TPETO.

§ 20. B us. 35 ce npaBsAT cleIHUTE U3MEHEHUS U JOTbJIHCHHUS:

1. B an. 1 gymure ,,6aHKa geno3uTap” ce€ 3aMEHST C ,,AeTIO3UTap”.

2. Cp31aBa ce HOBA all. 2:

»(2) deno3uTtap Moxe 1a Ob/Ie U MHBECTUIIMOHEH TIOCPETHUK, KOMTO OTTOBaps Ha CICIHUTE
W3HCKBAHUS:

1. npuTtexkaBa JMIEH3, HW3AAJAEH OT KOMHCHATA, B KOUTO € BKJIIOYEHO Hail-MajkKo
W3BBPIIBAHETO HA CACNKH ¢ (PMHAHCOBH MHCTPYMEHTH M HA IOMBIHUTEIHUTE YCIYTH IO Y.
5, an. 3, 1. 1 or 3akoHa 3a mazapure Ha PUHAHCOBU MHCTPYMEHTH;

2. mpuTeXaBa COOCTBEH KamuTan B pasMep Haii-manko 1500000 yeBa u oTroBaps Ha
M3HMCKBaHUATA 3@ KalTUTAJIOBA a/IEKBaTHOCT HA MHBECTULIMOHHUTE MOCPEAHUIIN;

3. TUUEH3bT, IEMHOCTTA, CACTKUTE WU ONEpaIlMUTe My HE Ca OTPAaHUYEHH JI0 CTEIEH, KOSTO
e 3aTpyAHU WIH 1€ HAalpaBd HEBH3MOXKHO M3II'BIHEHUETO HA MPEIBUICHUTE B TO3U 3aKOH
WJIH B IOTOBOpPA 32 JACTIO3UTAPHH YCIYTH 3aIbIKCHUS;

4. mpe3 mocinenHuTe 12 Mecenma He ca My NpWJIaraHd NPUHYJIUTEIHU aJIMUHUCTPAaTUBHU
MEpKH, CBbp3aHH ¢ Juia mo wi. 11 ot 3akoHa 3a nazapure Ha (UHAHCOBH MHCTPYMEHTH, HE
My € Ha3HauaBaH KBECTOp U HE € CaHKIMOHUPAH 3a HapylleHHE Ha M3HCKBAaHUSATA HA TO3U
3aKOH WM 3a Ipy0O HapyIIeHHe WIM CUCTEMHH HapylIeHHs Ha 3aKOoHa 3a MaszapuTe Ha
(YMHAHCOBU UHCTPYMEHTH;



5. mpuTexaBa KaapoBa M WH(POPMAIMOHHA O00E3MEYCHOCT 32 €(EKTHBHO H3ITBIHCHHE Ha
JENO3UTApHUTE CH (YHKIMH M 3aAbDKCHHUS CHIVIACHO M3WMCKBAHMATA HAa TO3W 3aKOH U Ha
AKTOBETE I10 MPUJIATAHETO MY.

3. HoceramHara ain. 2 craBa ai. 3 IyMHUTe ,,0aHKaTa JAEmo3uTap” ce 3aMEHST C ,,AeTIO3UTapsT”,
CBOTBETHO ,,0aHKA’’ CE 3aMEHA C ,,JICTIO3UTap” .

4. JlocerammHara ai. 3 craBa ai. 4.

§ 21. B un. 36 ce npaBsAT CleIHUTE U3MEHEHUS U JObJIHEHHUS:

1. HaBcsxbpae aymute ,,0aHKaTa JAEMO3uUTap” c€ 3aMEHST C ,,JCTIO3HTaApSAT’, CHOTBETHO C
»»J€T03uTaps’” .

2. Cp3/maBa ce HOBa ail. 2:

»(2) Axo neno3utapsT Obae 00SIBEH B HECHCTOSATEIHOCT, ChXPaHSIBAHUTE OT HETO aKTHBM Ha
KOJICKTUBHU HMHBECTUIIMOHHHM CXEMH HE C€ BKIIIOYBAT B MacaTa Ha HECHCTOSTCIHOCTTA.
KBecTopbT wiM CHHIUKBT HA JEMO3UTAPs ca ATBKHU B CPOK HE MO-KHCHO OT 5 paOOTHU JHU
OT 3aMsiHaTa Ha JETMO3UTaps Ja MPEXBBPJAT aKTUBUTE Ha KOJEKTUBHATAa WHBECTUIIMOHHA
CXeMa B HOBUS JICTIO3UTAP, CHITIACHO 3asBJICHUE OT YIPaBISBAIIOTO JIPYKECTBO.”

3. HoceramauTte ai. 2, 3 1 4 craBat ChbOTBETHO aj. 3, 4 u 5.

§ 22. B un. 37 HaBciIKbAEC AyMHUTE ,,0aHKaTa JEMO3UTAap’ c€ 3aMEHST C ,,JeMO3UTapAr’,
CBOTBETHO C ,,JIEMO3UTaAPS .

§ 23. B un. 45 ce npaBsAT CACAHUTE U3MEHEHHUS U JIOIIbJIHEHHUS:

1. Cp3aBa ce HoBa ai. 9:

»(9) KonexTuBHaTa MHBECTHIIMOHHA CXeMa MOJKE J1a MHBECTHUpPA 110 25 Ha CTO OT aKTUBUTE CH
B 00NUTanuu, U3MaJCHH OT KPEeIUTHA MHCTUTYIHS ChC CEAJUINe B JbpKaBa YICHKA, KOSITO
MOJICKW Ha CHEelUajeH Haa30p C Ied 3alluTa Ha MPUTEXKATEIWTE Ha OOJIMraIuu,
BKJIFOUUTETHO WM3UCKBAHETO HAOpaHUTE OT EeMHUCHATa OONUramuu CpeiacTBa Ja Obaar
WHBECTUPAHU B aKTHBH, KOUTO Tpe3 MU TEPUO Ha EMHUCHUSITa OCUTYpPSBAT TOKPUTHE Ha
MPETeHIIMUTE BBHB BpPb3Ka C OOMUTAlMUTE U KOUTO B CIOydyall Ha HECHCTOSTEIHOCT Ha
€MUTEHTa Ja ObJaT U3MOJI3BaHU TMPUOPUTETHO 3a H3IJIAIIAaHE Ha 3abJDKEHUATA KbM
mpuTexaTenure Ha obmuranuu. OO6Imara CTOMHOCT Ha €KCMO3UIUATa KbM €UH €MHUTEHT Ha
oOnuranuu 1Mo HM3peYeHHWe IHPBO HE MOXE Ja HaaxBbpias 80 Ha CTO OT aKTHUBUTE Ha
KOJIEKTHBHATAa MHBECTHUI[MOHHA cXxeMa.”.

2. Joceramnara ai. 9 crasa ai. 10 u B Hest ;ymure ,,ai. 1-8” ce 3aMeHsT ¢ ,,an. 1-9”.

3. Jloceramnara an. 10 ctaBa ain. 11.

§ 23. B un. 52 ce cp3naBa HOBO U3pedeHue BTopo: ,,JIHpopmarus 3a npeanprueTuTe MEpKu 1o
MIPEIXOJAHOTO U3PEUEHUE HE CE€ MPEACTaBs, aKO HApYIIEHUETO € OTCTPAHEHO 0 MPEICTaBsHE
Ha yBEJOMJICHUETO.”.

§ 24. Cp3naBa ce uin. 53a:

,»di1. 53a. JlomyckaHe Ha aKIUU WIK [AJ0BE€ HA KOJCKTMBHA HMHBECTHUIMOHHA CXeMa J10
THPrOBHSI Ha pEryJHpaH nasap no wi. 73 ot 3akoHa 3a ma3zapure Ha (PMHAHCOBU HMHCTPYMEHTHU
WIM Ha MHOTOCTpaHHa cucTema 3a TeproBus mo § 1, T. 19 or 3akona 3a mazapute Ha
(bMHAHCOBHM MHCTPYMEHTH CE U3BBPIIBA BH3 OCHOBA Ha MPOCIIEKT .”.

§ 24. B uin. 54 ce npaBsAT ClI€IHUTE U3MEHEHHUS U JOIbJIHEHHUS:
1. Cp31aBa ce HoBa ai. 6:
,»(60) B mpocnekTa mo 1. 53a ce BKIIOYBA U clieHATa HH(DOPMALIHS:



1. monMTHKaTa OTHOCHO MPO3PavyHOCTTa Ha OPT(deiia ¢ TOCOUYBaHE KbJIE MOXKE J1a C€ TOTYUH
uHpopManus OTHOCHO NopTdeiina, B TOBa YUCIO KbJE € MyOJMKyBaHa WHAWKATUBHATA HETHA
CTOMHOCT Ha aKTHUBHUTE;

2. nanu 0OPCOBO THPTyBaHUAT (OH]] € AKTUBHO YNPABIISIBAH, a aKO € AKTUBHO YIPAaBJIsIBaH — U
nHpopManus Kak e Ob/Ie OChIIECTBIBaHA WHBECTHIMOHHATA MY IOJIMTHKA, BKIFOUUTEITHO
BBB Bpb3Ka C HAAXBBPJISHE HAa €(PEeKTUBHOCTTA HA JJa/IeH UHJCKC;

3.B ciy4ali Ha OTpaHMYEHHUS HAa OOPAaTHOTO H3KYITyBaHE, BKIIOUUTEITHO IO ONpejaesieHa
KaTeropusi MHBECTUTOPU W/WIM 3a ONpeAesieH MMHUMaJleH Opoi aKkuuyM WIM JsJI0BE, ce
BKJIIOYBA H3SBJICHHE OTHOCHO HEOOXOJMMOCTTA CKIIOYBAHETO HA CICIKATE HA BTOPHYHHS
nasap J1a ce U3BbpIIBa C MOCPEIHUYECTBOTO HA TPETO JMLE (MHBECTUIIMOHEH MOCPEIHUK) U
BB3MOKHOCTTa TEKyIllaTa Ma3apHa IIeHa Ja He CHhOTBETCTBA HAa HETTHAaTa CTOWHOCT Ha
aKTUBHTE;

4. neiicTBUATa, KOUTO MHBECTUTOPUTE TPsAOBA Ja MpEANpHEMaT B CIIy4auTe 1Mo 4i. 248, ai. 2,
U IOTEHLIUAIHUTE Pa3Xxo/H.

2. loceramnara aji. 6 ctasa ai. 7.

§ 25. B wii. 57 ce npaBsAT clieTHUTE U3MEHEHUSI U JOMIBIHEHHUSA:

1. Cn3maBa ce HOBa ail. 6:

,»(6) B ximouoBara nHpopmanus KbM MPOCHEKTa MO Wi. 53a ce BKIIOUBA U HHPOpMAIUATA 1O
1. 54, an. 6, T. 1-3.”.

2. JloceramuuTe ai. 6, 7, 8 u 9 ctaBat choTBeTHO aiL. 7, 8, 9 u 10.

§ 26. Y. 64 ce u3meHs 1O CIEHUS HAYUH:

,»di1. 64 (1) YopasisBanoTo Apy>KeCTBO Ha KOJICKTHBHATa HHBECTHIIMOHHA CXeMa OOsBSBa B
KOMHUCHSATA U TyOJIMKyBa MO TMOAXOMSIN HA4YMH OINpeAeNieH B MPOCIEKTa E€MHUCHOHHATA
CTOWHOCT U 1IeHaTa Ha oOpaTHO M3KYyIyBaHE Ha JSUIOBETE M MPU BCAKO OIpenessHe, 10 Kpas
Ha pabOTHMSA JCH CJIEBAILl ICHS Ha TSAXHOTO M3YUCIICHUE.

(2) VYmnpaBnsBamoTo Ipy>KeCTBO Ha KOJEKTHUBHaTa WHBECTHIIMOHHA CXeMa OO0sBSBa B
KomucuaTa o0oOmieHa uHpopManMs 3a €MHUCHOHHHUTE CTOWHOCTH M IEHHTE Ha 0OpaTHO
W3KYIyBaHE Ha JAJIOBETE W, JBa MBTU MECEYHO - 3a Mepuojaa OT MbPBO JI0 METHAJECETO
YHCIO0 HAa Mecela M OT IIECTHAZECEeTO YHCIO J0 Kpas Ha Mecela. 3aIb/DKEHHETO ce
U3MBJIHSABA B CPOK OT TPU pabOTHU JHHU, CUMTAHO OT Kpas HAa CHOTBETHHUS OTUETEH NEPUOJ.
dopmaTa U ChIbPKAHUETO HA MHPOPMAIUATA OTHOCHO EMUCHUOHHATA CTOMHOCT M IIeHaTa Ha
o0paTHO M3KyITyBaHE Ha JAJIOBETE Ha KOJIEKTMBHATA WHBECTUIIMOHHA CXEMa C€ OMPEIeIAT C
Hapenba.”.

§ 27. B ui1. 65 ce npaBsAT ClIeAHUTE U3MEHEHUS U JOTbJIHCHHUS:

1. Cp31aBa ce HoBa ai. 3:

»(3) B MapkerunroBute choOuIeHHs Ha OOpPCOBO ThpryBaHUTE (OHIOBE Ce BKIIOYBA U
nHpopmanusara mo wi. 54, an. 6, 1. 1-3.”.

2. JloceramHara ai. 3 ctaBa ai. 4.

§ 28. B ui1. 87 ce mpaBsAT ClIeIHUTE U3MEHEHUS U JTOTbJIHCHUS:

1. loceramuusT TeKcT Ha wi. 87 cTraBa al. 1.

2. Cp3naBar ce an. 2 u 3:

»(2) Hewtnoctra mo wi. 86, am. 1, 7. 1 m am 2, T. 1 ce OCBIIECTBABA TMOCPEACTBOM
WHBECTUIIMOHHU pEIICHUs] W HapeKIaHUs, KOUTO C€ U3MBIHIBAT OT YITBJIHOMOIICHU
WHBECTUIIMOHHU TOCPEIHUIM, TTOCOYEHH B NPOCHEKTAa Ha KOJEKTUBHATA WHBECTUIMOHHA
cXeMa, TpU CrHa3BaHe M3UCKBAHMSTA HA 3aKOHA, C M3KIIOUEHHE HA CIIy4aWTe Ha MbPBUYHO
MyOJUYHO TpeJJiaraHe WK CAENIKH C LIEHHU KHIKAa M MHCTPYMEHTH Ha MapU4yHUS masap 1o



. 38, am 1, 1. 9, 0. ,,a° 1 an. 2, KOraro 3amyMCBaHETO Ha IIEHHUTE KHHUKA, CHOTBETHO
CHICJIKUTE C [ICHHW KHIDKA U MHCTPYMEHTH Ha MapU4HHS I1a3ap, MOTaT Ja C€ M3BBPIIBAT OT
YIPAaBISBAIIOTO JIPYIKECTBO.

(3) KBannpukanoHHUTEe HM3UCKBAHHS KbM KOHCYJITAHTHTE, KOUTO IMpeIyiarar IsjioBe Ha
KOJICKTUBHU MHBCCTHIIMOHHU CXCMHU Ha HerO(l)CCI/IOHaJ'IHI/I I/IHBGCTI/ITOpI/I, KaKTO " pem)T 3a
npuaOoOMBaHE W OTHEMaHE Ha MPABOTO Ja YNPaKHSABAT TakaBa JIGHHOCT C€ OMPEHCNST C
HapemoOa.".

§ 29. B ui1. 93 ce mpaBsT ClICAHUTE U3MEHEHUS U JOTTbJIHCHUS :

1. B an. 1, 1. 1 gymurte ,,ipodecuonanya kBanudukanus, HeoOxoauma” ce 3aMeHSIT C ,,BUCIIIE
oOpa3oBaHue 1 TPO(HEeCHOHANICH OIUT, HEOOXOUMHU .

2.B an. 1, 7. 5 B kpas ce mob6aBs ,,u Ja HE ce HaMmHpa BBB (HAKTUUYECKO CHIPYKECKO
CHKHUTEJICTBO C TAKBB UJICH .

3.Bamn. 1 cecw3maBar 1. 7-10:

,»7. HE € OWJI0 TIpe3 TMOCeHaTa eHa TOIHA MIPEIU aKTa Ha ChOTBETHHS KOMIIETEHTEH OpTraH
YJIeH Ha YIPaBUTENICH WM KOHTPOJICH OpPraH Ha JIPY>KECTBO, Ha KOETO € OWJI OTHET JIMIIEH3bT
3a U3BBPILBAHE HA JEWHOCT, MOJJIEXkKAIla Ha JIMLEH3UMOHEH PEXHUM OT KOMHUCHUATA WIH OT
brparapckara HapogHa 6aHKa WM OT CHOTBETEH OpPraH Ha JIpyra AbpiKaBa, OCBEH B CIIy4auTe,
KOTaTo JIMLEH3BT € OUJI OTHET 10 UCKaHe Ha IPYKECTBOTO, KAKTO U aKO aKTHT 32 OTHEMaHE Ha
W3JaJIeHUs] TUIEH3 € O OTMEHEH M0 HaAJIC)KHUS PEJI;

8. He ca My HaJaraHu aJAMHHHCTPATHBHH HaKa3aHWUS Tpe3 MOCICAHUTE TPU TOIWHU 3a
U3BBPIICHO Ipy00 HapylIeHHE Ha TO3U 3aKOH, 3aKOHa 3a MyOJIMYHOTO MpejiaraHe Ha LIEHHU
KHIKa, 3aKOHAa Cpelly Ma3apHUTE 3JI0ynoTpeOu ¢ (UHAHCOBM HHCTPYMEHTH, 3aKOHA 3a
JpyKecTBaTa ChC CHEIMalHa HWHBECTUIMOHHA LeJ, 3aKOHa 3a Ma3apuTe Ha (QUHAHCOBU
WHCTPYMEHTH WJIM aKTOBETE IO NPUJIAraHeT0 WM, WIH CHOTBETHOTO 3aKOHOAATENICTBO Ha
Jpyra IbpiKaBa;

9. He ca My HajaraHu aJMUHHCTPATHUBHU HaKa3aHUs Ipe3 IOCJICTHUTE TPU TOAMHU 32
HapylUIeHHs Ha TO3U 3aKOH, Ha 3aKOHA 3a MyOJIMYHOTO MpeAsiaraHe Ha LIEHHU KHIDKA, 3aKOHa
Cpelly Ma3zapHUTE 3J0yNoTpeOH ¢ (PUHAHCOBM WHCTPYMEHTH, 3aKOHA 3a JIpy>KecTBaTa ChC
crelyaiHa HMHBECTHIIMOHHA I1IeJl, 3aKoHa 3a Ma3apuTe Ha (PUHAHCOBUM HMHCTPYMEHTHU U
AKTOBETE IO MPHJIATAaHETO UM WJIM ChOTBETHOTO 3aKOHOJATENICTBO HA JApYyra Abp:KaBa, KOUTO
ce KBaJU(UIMPAT KaTO CUCTEMHU;

10. He e 0cBOOOKIABAHO OT JJIBKHOCT B YIPABUTENCH WM KOHTPOJIEH OpraH Ha Jpy>KeCTBO
10 TO3M 3aKOH, 3aKOHa 3a MyOJMYHOTO MpeasiaraHe Ha [EHHH KHKXa, 3aKOHa 3a Ma3apure Ha
(MHAHCOBM WHCTPYMEHTH WM 3aKOHa 3a JApYyKeCTBaTa CbhC CIHEIUAIHA WHBECTHIIMOHHA
L€ UM ChOTBETHOTO 3aKOHOAATEJICTBO Ha Jpyra Ibp’kaBa Bb3 OCHOBA Ha MPHIIOKEHA
MPUHYIUTEIHA aMHUHUCTPATHBHA MSpPKa, OCBEH B CIydauWTe, KOTaTO aKThT Ha KOMHCHUATA €
OMJI OTMEHEH 10 HAJUIEKHUS Pel.

4.B an. 3 ,,1. 2-6” ce 3amens ¢ ,,T. 2-10”.

5.Bam 6, 1.3 ,,1. 3-6” ce 3amens ¢ ,,T. 3-10”.

6. Cp3naBar ce an. 7-9:

»(7) Jlunata mo an. 1, 3 u 5 moanexkat Ha ogO0OpsBaHE OT 3aMECTHHK-TIPEACEnaTeNs Mpean
BIIMCBAHETO UM B THPTOBCKHS PETHCTBP, a JUIATa MO aj. 4 - mpeau ONpEeNeNITHeTO UM 3a
MpeICTaBUTENH Ha IOPUANYECKUTE JIULIA - YICHOBE HA YIIPABUTEIHUTE U KOHTPOJIHUTE OpPTraHu
Ha YIpPaBJSABAIOTO JIPYKECTBO. 3aMECTHHK-TIPEJICEAATENAT ce Mpou3Hacs B 15-1HeBeH cpok
OT TMOJIaBaHE Ha 3asBJICHHETO C MPWIOKEHHM KbM HEro JOKYMEHTH, YAOCTOBEpSBAIIU
CMa3BaHETO Ha ONpPE/CICHUTE N3UCKBAHUS 3a TE3H JIHIA. 3aMECTHUK-TIPEICEAATENAT OTKA3Ba
na uznaze ogo0peHue, ako HIKOe OT TE3H JIMLA He OTroBapsl Ha M3MCKBaHUATA Ha TO3M 3aKOH
WIN aKo C JEHHOCTTa CHU WM C BIUSHUETO CH BBPXY B3€MaHETO HAa PEIICHUS MOXE Ja
HaBpeaM Ha CUTYPHOCTTA Ha JAPY>KECTBOTO MJIM HAa HETOBUTE OIEPAIIUH.



(8) IIpodhecronarneH omuT Mo CMUCHIA Ha al. 1, T. 1 € HajuIle, ako JIMIETO € padOTHIIO HE TIo-
MaJIKO OT:

1. emHa rogwHa B TPENNpPUATHS OT HEOAHKOBHS ()MHAHCOB CEKTOp WM B OaHKH, MpH
MOJIOKEHHE Y€ 3aIbJDKCHUsATa My ca OWiIM CBbpP3aHM C OCHOBHAaTa JEHHOCT Ha Te3M
MPEIIPUSTHS, WIH

2. TpU TOOWHM B ABPKAaBHU HHCTUTYLMH WIM APYTH IyOJMYHONPABHU CYOEKTH, UMHUTO
OCHOBHH (PYHKIIMM BKJIIOYBAT YIPaBIIEHHE M KOHTPOJ HA IBP)KABHU WM MEXITYyHAPOIHU
nyOnuyHu (UHAHCOBU AaKTHBM WM YIpPaBJICHHE, KOHTPOJ M WHBECTHpaHE Ha MapU4YHH
cpeacTBa 1o (OHA0BE, Ch3/1aJI€HU C HOPMATHUBEH aKT.

(9) Komucusita npunara npuHyIuTeIHATa aAMUHUCTpaTHUBHA Mspka mo wi. 271, an. 1, 1. 5,
Koraro Jidue 1o aji. 1 - 5 npectane ja oTroBapsi Ha U3UCKBaHuUATa Ha aji. 1 win 2.”

§ 30. B un. 100, an. 1 ce cp3maBa . 7:

,» 7. JIALETO BB3NPEMSATCTBA YIPAXKHABAHHUS OT KOMUCHATA W/MIH OT 3aMECTHHUK-IIPEACEAaTENs
Ha/130p, BKIIOYHUTEIHO 4Ype3 HENpeACTaBsHE Ha M3UCKBaHA MH(pOpMAIHs 33 ACWHOCTTa MY,
Npe/CTaBsiHEe HAa HEIbJIHA, HESICHA WIM MPOTHBOpeunBa MH(opManus win uHGopMalus, 1o
HAa4YMH Ja HE MOXKEe Ja Ob/ie yCTAaHOBEHA PEaJHO M3BBPIIBAHATA JCWHOCT, pa3Mepa H/HiIH
OCHOBAaHHMETO 3a peaTM3UpPAHHUTE NPUXOAM W/MIM Pa3XxoAd WIM JpPYTH CHIIECTBEHH 3a
yIpakHsSBaHUS HAJ30p U OIICHKATa Ha JeMHOCTTa My 00CTOSTENCTBA .

§ 31. B wi. 106, an. 1 ce npaBsAT cieAHUTE U3MEHEHUS U TOIbJIHEHUS:

1. lymute ,mno mnpomax0Oata M OOpPaTHOTO W3KyNyBaHE Ha [SUIOBE Ha KOJIEKTUBHU
MHBECTULIMOHHU CXEMH, KOUTO YIIPABIIsABA~ CE 3aMEHAT C JyMHTE ,,110 WiI. 86, an. 1 u an. 2, T.
3”

2.Cp3gaBa ce T. 8:

»»8. IEJIETUPAHETO Ha (YHKIMU HE MOXe€E J1a ObJie B CTENEH, B KOSATO JIMIETO, YIPaBISBALIO
QITEpPHATUBHY MHBECTUIIMOHHHM ()OHIOBE, BeUue HE MOXKE Jla CE€ CUMTa 3a TaKoBa WM IO
Ha4MH, 4ye QyHKLIUHUTE My Jla c€ CBeJaT caMo JI0 IpUeMaHe U MpeiaBaHe Ha HHpopmanus.”.

§ 32. B un. 144 ce cp3gaBa an. 7:

»(7) C u3naBaHe Ha pa3pelieHHe 3a IpeoOpa3yBaHe Ype3 CIMBaHE Ha JOTOBOPHH (DOHIOBE,
IpU KOETO HOBOOOpa3yBaHUAT JOTOBOpPEH (oHA Ime Obae ¢ mpousxon OT PemyOmiuka
bwarapusi, kakTo W 3a mpeoOpazyBaHe HA MHBECTHUIIMOHHO JIPYXKECTBO B JIOTOBOPEH (OHI,
KOMUCHSITA M3/1aBa pa3pelleHre Ha ChOTBETHOTO YIIPABISIBAIIO JIPYKECTBO Ja OpraHU3upa U
ynpaBisiBa HOBOOOpa3yBaHUsI JOTOBOPEH (OH]], CAMTAHO OT JaTaTa Ha Bb3HUKBAHETO My.” .

§ 33.B wuyacr tpera ,,Jlpyru npeanpusTHs 3a KOJECKTUBHO HMHBECTHpAHE’ 51 MbPBU CE
W3MEHS 10 CJIEHUS HAaYUH:
Jan nspBU
Harnmonanuu nHBECTUIIMOHHY (POHIOBE
I'naBa netHazmecera
OO0 noNoKeHUs

Un. 171. (1) HaunonanHute WHBECTHIMOHHM (OHAOBE ca OTBOPEHH WM 3aTBOPEHHU
HaIlMOHAJIHU WMHBECTHLIMOHHU JIPYXKECTBAa WM HAIMOHAJIHU JIOTOBOPHU (OHIOBE, KOUTO
WHBECTUPAT B NPEXBBHPISEMH IEHHU KHIDKA WM B JAPYTH JHUKBUAHU (PUHAHCOBU AKTHBH
HaOpaHM upe3 MyOJIMYHO MpeylaraHe MapuyHK CPesICTBA, HAa IPUHIUIIA HA Pa3Npe/ieieHue Ha
pucka. HarmoHaiHuTe HHBECTHULIMOHHU (DOHJIOBE HE Ca KOJIEKTUBHU HHBECTUIIMOHHHU CXEMHU U



3a TSX M3MCKBAHUATA HA YacT BTOpa C€ Mpujarar, camo ako TOBa € M3PUYHO MPEIBUCHO B
TO3U JISI.

(2) HatioHanHUAT MHBECTHMLIMOHEH ()OHA OT OTBOPEH THUIl MO MCKaHE Ha aKIMOHEPUTE,
CHOTBETHO Ha MPUTEKATEINUTE Ha IIOBE, U3KYyIyBa OOpaTHO CBOUTE aKLWU WIH JISJIOBE MO
1I€Ha, OCHOBABAllla C€ Ha HETHATa CTOMHOCT HA aKTUBUTE. J[eMCTBUATA, IPEANPHUETH C 1IEJT J1a
ce rapaHTthpa OopcoBaTa CTOWHOCT Ha AaKIMUWUTE WIM [SIOBETE Ja HE Ce pas3inyaBa
3HAQYUTEJIHO OT CTOMHOCTTa HAa HETHUTE aKTHUBU, CE€ CUHMTAT 3a PABHOCTOMHM Ha TakKOBa
W3KyIyBaHe.

(3) HanponanHUST MHBECTULIMOHEH (DOHJ € OT 3aTBOPEH THI, KOTaTO HE U3KyIlyBa 0OpaTHO
CBOMUTE aKIMH WIH JIAJI0BE, C U3KIIOYEHUE HA MHBECTULIMOHHUTE JIPY’KECTBA MPU YCIOBUATA U
110 pesia Ha T'bproBCKHsI 3aKOH.

(4) HanioHaMTHOTO MHBECTUIIMOHHO JIPY’KECTBO MOXe Ja ObIe caMo Yy4pelIeHO Ha
YUpPEAUTETHO ChOpaHHE aKIMOHEPHO JAPY>KECTBO C €IHOCTEIEHHA CHCTEMa Ha YIIpaBJICHUE,
YUITO €IWHCTBEH MpPEIMET Ha JACWHOCT € MHBECTHPAHE B LIEHHU KHUXA U JAPYTU (PUHAHCOBU
aKTUBM HAa TAPUYHU CPEICTBA, HAOpaHM Ype3 IMyOJWYHO TMpeslaraHe Ha aKIWW.
WMHBECTUIIMOHHOTO JPY’KECTBO HsIMa MPaBO Ja U3BBPIIBA Apyra ThProBCKa JEHHOCT, OCBEH
KOTaTo TOBa € HEOOXOAMMO 3a OCHIIECTBSABaHE HA JEWHOCTTA 1Mo ail. 1.

(5) Hatmonanausatr goroBopeH ¢GoHA € 000c00€HO HMYIIECTBO C 1€ KOJEKTUBHO
WHBECTUPAHE B [IEHHU KHIDKA U APy (MHAHCOBU aKTHBH MApPUYHU CPEICTBA, HAOpAHU Ype3
MyOJIMYHO TIpeJjIaraHe Ha JisiioBe. JJoroBopHUAT (DOHI ce cMmsTa 3a yUpeleH OT BIUCBAHETO
My B peructbpa mo wi. 30, am. 1 or 3akona 3a Komwucusta 3a ¢unancoB Haazop. 3a
noroBopHus ¢GoHa ce mpwiara pasgen XV "JlpyxecTBo" oT 3akoHa 3a 3adbJDKEHUATA U
JIOTOBOPHUTE, C M3KII0YeHHe Ha wi. 359, an. 2 u 3 , wn. 360, 362, un. 363, OykBu "B" u """ u
1. 364 , TOKOJIKOTO B TO3HM 3aKOH WJIM B MpaBUjIaTa Ha IOTOBOPHUS (OHI HE € MPEIBUICHO
JPYTO.

(6) 3a u3BBpIIBAHE HA JCHHOCT MO MPEIXOJHUTE ATHMHEH CE M3UCKBA M3]aBAaHETO Ha JIUIICH3
3a U3BBPIIBAHE HA JIEMHOCT KAaTO HAIIMOHAIIHO UHBECTUIIMOHHO JPYKECTBO WM pa3pelieHue
3a OpraHW3WpaHe U YIpaBlieHWEe Ha HAITMOHAJICH IOTOBOPEH (OHI.

(7) JInue, xoeTo He mpUTEkaBa MIPABO Ja U3BBPILBA JEHHOCT CHITIACHO NMPEAXOJHNUTE AIUHEH,
HsMa TPaBO Ja U3MO0JI3Ba B CBOETO HAMMEHOBAHUE, PEKJIIAMHA WJIM Jpyra JEHHOCT TyMUTE
,HAI[MOHAJICH WHBECTUIIMOHEH (OHA’, ,HAIIMOHAIHO WHBECTUIMOHHO JPYKECTBO
,,HAIIMOHAJICH OTOBOPEeH (POHI” WM APYTH paBHO3ZHAYHH TyMHU M U3Pa3u HA OBITAPCKHA WU
YyK]l €3UK, O3HA4YaBaIlll U3BbPIIBAHETO HA TaKaBa JEHHOCT.

(8) HanmonaimHWTE MHBECTUIIMOHHU (OHAOBE, CHOTBETHO JPYy)KECTBaTa, KOMTO YyIPABIISBAT
JNEHHOCTTa UM, ca JJIbXKHU J]a YKa3BaT B MPOCIEKTUTE C€, KAKTO U BbB BCUUKU PEKJIAMHU U
JIpYyTH MaTepuajiu, pa3lpoCTpaHABaAaHU OT TAX, Y€ HE ca NPEANpHUsATHs MO CMHUCHIA Ha
HupektuBa 2009/65/EO, chOTBETHO, Y€ HE ca KOJICKTUBHU MHBECTUIIMOHHH CXEMHU.

Un. 172. (1) HamuoHamHUST IOTOBOpeH (OHA ce opraHu3upa M YIpaBisiBa caMO OT
yIOpaBisBallO JPY>KECTBO WJIM OT MOJYYMJIO JIMLEH3 JIMIE, YNpaBisBallo alTepHATUBHU
uHBeCTULMOHHU (oHmoBe. [Ipu ochbluecTBIBaHE HA JEHCTBHS 10 yIpaBICHUE Ha
HAI[MOHAJIHUS JOTOBOPEH (POHJ YIPaBISIBAIIOTO IPYXKECTBO JEHCTBA OT CBOE HME, KaTo
MO0COYBA, Y€ JIHCTBA 3a CMETKA Ha JIOTOBOPHUS (DOH]I.

(2) Aeitnoctra mo wi. 171, an. 4 Ha HaAIMOHATHOTO WHBECTHIIMOHHO JPYXECTBO OT OTBOPEH
TUIl C€ YIpaBlsBa camMO OT YIPAaBIABALIO JAPYKECTBO WIM OT IOJYYWJIO JIMIEH3 JIMIE,
yIpaBisBallo alTepHATUBHU MHBECTULIMOHHHU (DOHIOBE, CHITIACHO CKJIIOYEH JIOTOBOp, a Ha
MHBECTULMOHHO JpPYXECTBO OT 3aTBOPEH THUIl - OT YINpPaBJISBAILO JPYXKECTBO WJIH OT
MOJIyYMJIO JIMLIEH3 JIUIIE, YNpaBisABaIlO aJTEPHATUBHU MHBECTUIIMOHHU (OHIOBE, CHIIACHO
CKJIFOYEH JIOTOBOP, MJIM OT ChBETA HA JUPEKTOPUTE HA MHBECTULIMOHHOTO JIPYKECTBO.



(3) Ako pneliHOCTTAa Ha HAIMOHAJIEH MHBECTUIIMOHEH (OHI ce yIpaBisiBa OT JIHIIE,
yIpaBIsBaIIO alTepPHATUBHUA MHBECTULIMOHHH (POHIOBE, OCBEH M3MCKBAHUATA HA TO3U JIAJ Ce
Mpujiarat u CbOTBETHUTE U3UCKBAHUS HA ST BTOPH.

(4) Ako neiiHOCTTa Ha HAIMOHAHO HWHBECTHIIMOHHO JIPY>KECTBO OT 3aTBOPEH THM CE
yIpaBisiBa OT HETOBUS YIIPaBUTEJIEH OpraH, IPy>KeCTBOTO CKITFOUBA JIOTOBOP C JIAIIE 1O Wi. 12
oT 3akoHa 3a ma3apure Ha (PUHAHCOBM HMHCTPYMEHTH, KOETO MMa MpaBO Ja H3BHPIIBA
WHBECTUIIMOHHHU KOHCYJITAIUH.

Un. 173. (1) OcBeH naHHUTE, KOUTO C€ M3MCKBAT CBHIVIACHO THPrOBCKHS 3aKOH, YCTaBBT Ha
HAI[MOHATTHOTO MHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THUII TPsIOBA J]a ChabpXKa:

1. OCHOBHMTE 1LI€IM M OrpaHUYCHHUSATAa HAa MHBECTULIMOHHATa JE€HHOCT, KaKTO U
WHBECTUIIMOHHATA TIOJUTHKA Ha JIPYKECTBOTO;

2. iena Ha UTHBECTULIMUTE N0 BUJIOBE aKTHBHU;

3. mpaBuiaTta 3a OMpeJeNsHe Ha Bb3HArPaXIECHHUETO Ha 4YICHOBETE Ha ChBETa Ha
JTUPEKTOPUTE, CHOTBETHO Ha JIPY>KECTBOTO, YIPABISABALLO JEHHOCTTAa Ha MHBECTHUIIMOHHOTO
JpYKecTBO, 1o wi. 172, an. 2;

4. pasnpeleneHHETO Ha MpaBaTta M 3aJbJDKEHUSTA MEXKIY CbBETa Ha JUPEKTOPUTE U
JpyKECTBOTO, yIPaBIABAIIO JEHHOCTTa Ha MHBECTUIIMOHHOTO APYKECTBO, 1Mo ui. 172, an. 2;
5. cpoka Ha 3aTBOPEHUS MIEPUOJ], aKO C€ IMPEIABIKIA TAaKbB;

6. ycrnoBuSTa U pella 3a M3YHCIsABAHE HAa HETHAaTa CTOMHOCT Ha aKTHBHUTE, €MUCHOHHATa
CTOMHOCT M IIeHaTa Ha aKIMWUTE NMPH OOpaTHO M3KYyINyBaHE M Ha TUBUJICHTA, aKO TaKbB Ce
MIpeIBIKIA;

7. ycnoBuATa M pela 3a €MUTHUpaHE Ha aKIMM, 32 OOpaTHO M3KYINyBaHE Ha aKUUHUTE U
yCIIOBUSTA 3a CIIMpaHe Ha OOpaTHOTO M3KYIyBaHE U 3a paslpelessHe Ha JAUBHJIEHTA, KOraTo
TaKbB € MPEBUICH WU 32 PEMHBECTUPAHETO MY;

8. ycioBusTa 3a 3aMsiHa Ha JENO3UTaps U MpaBuiaTa 3a OCUTypsBaHE HA MHTEPECUTE Ha
aKIIMOHEPUTE B CIy4ail Ha TakaBa 3aMsHa;

9. ycrnoBusTa 3a 3aMsiHa Ha JPYXKECTBOTO, YIPABISABAILIO JEHHOCTTa HA MHBECTHUIIMOHHOTO
JpYyXKeCTBO, 10 wi. 172, ann. 2 v npaBuiaTa 3a OCUTYpsIBaHE HA HHTEPECUTE Ha aKLIUOHEPUTE B
CJy4Jail Ha TakaBa 3aMsHa.

(2) OcBeH paHHMTE, KOUTO CE€ M3UCKBAT CBIVIACHO TBHProBCKMsS 3aKOH, YCTaBbT Ha
HAIlMOHAJTHOTO MHBECTUIIMOHHO JIPYKECTBO OT 3aTBOPEH TUI TPsiOBa J1a ChABPKA JAaHHUTE 110
an. 1, 1. 1-4,8u9, kakro U pena u HauKMHAa 3a Pasnpeae/siHE HA AUBUICHTH.

(3) YcnoBusita 3a ydacThe B HaIMOHAJIEH JOTOBOpeH (DOHJ, HEroBaTra oOpraHU3aIus,
yIpaBJIeHUE U IPEKpaTsIBaHe ce OMPEAETAT B IPpaBUiIaTa Ha JOTOBOPHUS (OH/.

(4) IIpaBunaTa Ha HAITMOHAIHUS TOTOBOPEH (DOH OT OTBOPEH THUII TPsIOBA /1a ChIBPIKAT:

1. HaMEHOBAHUETO Ha JIOTOBOPHHUS (OHL;

2. TaHHM 3a JIMIETO, KOETO OpraHU3Upa WK YIpaBiisiBa JOTOBOPHUS (OH/;

3. OCHOBHHTE LEJIM W OrpaHUYCHHATa Ha WHBECTULMOHHATa JEHHOCT, KaKTO W Ha
WHBECTUIIMOHHATA TOJUTHKA;

4. ycnoBusATa W pefa 3a M3UMUCISIBAHE Ha HETHATa CTOMHOCT HAa AaKTUBUTE, €MHCHOHHATa
CTOWHOCT U IIeHaTa Ha JsUI0BeTe MpU 00paTHO U3KYIyBaHE;

5. MeTo/u 3a OIICHKa Ha aKTHUBHUTE U MACUBUTE;

6. mpaBarta, KOUTO JaBaT JSJI0BETE;

7. TakcuTe, KOUTO C€ CHOMpAT OT JIPYKECTBOTO, YHPABJIABAILO JEHHOCTTAa Ha JTOTOBOPHUS
dona, mo wi. 172, an. 1, 3a ympaBieHHE, TAKCUTE, KOUTO C€ yAbpXKaT OT YMNPaBIISBAIIIOTO
JPY>KECTBO 3a MpoAakO6a u o0paTHO M3KYIyBaHE Ha ASJIOBETE, IPYI'M TAKCH, aKO TaKUBa Ce
MIPEIBIKIAT, KAKTO U METOJUTE 32 U3UUCIISIBAHETO UM;

8. mpaBmIIaTa 3a ONpeeIsIHE Bh3HATPAKICHUETO Ha JETIO3UTaPS;



9. ycioBusTa U peqa 3a eMUTHpAHE U 32 00paTHO M3KYITyBaHE Ha JISJI0BE U YCIOBHTA 32
CIUpaHe Ha OOPaTHOTO U3KYITyBaHE;

10. ycroBusiTa M pesia 3a pasnpeeNsHe Ha JOX0a WIH 32 PEHHBECTUPAHETO MY

11. ycnoBusiTa 3a 3amMsiHa Ha JEMO3UTaps, W MpaBHIIaTa 3a OCUTypsSBAaHE HMHTEPECUTE Ha
MPUTEKATEINTE Ha JAJIOBE B CIlydail Ha TaKkaBa 3aMsHa;

12. ycnoBusTa 3a 3aMsiHa Ha APY>KECTBOTO, YIPAaBISABAIIO JEHHOCTTA HA AOTOBOPHHS (OH],
o ui. 172, an. 1, u mpaBuiiata 3a OCUTypsiBaHE UHTEPECUTE Ha MPUTESKATEIUTE Ha JISIIOBE B
CIIyJaif Ha TakaBa 3aMsHa.

(5) IlpaBuiaTa Ha HaIMOHAIHUS JAOTOBOpPEH (OHA OT 3aTBOPEH THM TPSAOBa Na CHIBpPXKAT
manauTe o ai. 4, 1.1 -3, 6, 8, 10-12, xakTo u:

1. ycnoBusiTa M pena 3a M3UMCIIBaHE HA HETHATAa CTOMHOCT HAa aKTHBHTE, KAKTO U METOIH 32
OIICHKa Ha aKTUBUTE U MACUBUTE;

2. TaKkCUTe, KOMTO C€ CHOMpPAT OT APY>KECTBOTO, YIPABISABAIIO JEHHOCTTa HA JOTOBOPHHS
¢donn, mo un. 172, an. 1, 3a ynpaBieHue, ApYTy TaKCH, aKO TaKUBa C€ MPEABIDKIAT, KAKTO U
METOJIMTE 32 U3YHCIISIBAHETO UM;

3. pena u HauMHA 3a pa3NpeeNIsTHe Ha JOXOTHOCT.

Un. 174. (1) 3anucaHusT KanuTall Ha HAIIMOHATHOTO MHBECTULIMOHHO APYKECTBO OT 3aTBOPEH
TUN € He mo-mMaixbk oT 250 000 neBa, KaTo JAPYXKECTBOTO IO BCSAKO Bpeme TpsOBa 1a
MpUTEXKaBa KamuTall Hail-MajKo B ChIIUS pa3Mep, YUSATO CTPYKTypa U CHOTHOLIEHHE C
0aaHCOBUTE aKTUBU U MACHBH Ha JIPYKECTBOTO CE€ OIPENENAT C Hapeaoa.

(2) 3anucaHuAT KanuTal Ha HAIIMOHATHOTO MHBECTUIIMOHHO JIPY>KECTBO OT OTBOPEH THUI € HE
no-mManek oT 100 000 neBa, KaTto IpyKECTBOTO TPsOBa MO BCAKO BpEeMe Ja INpHUTEkKaBa
Kanmutaja Hai-Maiko B chIMs pa3Mep. KanuranbT Ha HAIMOHAIHOTO WHBECTUIIMOHHO
JPY’KECTBO OT OTBOPEH TUI BHHArM € PaBEH HAa HETHAaTa CTOMHOCT Ha aKTUBUTE My. B
THPrOBCKUSI PETUCTBpP C€ BIHCBA KaMHUTAIbT, C KONTO JApPYKECTBOTO € YUYpPEIEHO.
Pasnopenbute mo wi. 192 - 203 u un. 246 ot THproBckus 3aKOH HE Ce Ipujarart.

(3) Hernara cToiHOCT Ha aKTMBUTE HAa HAIMOHAJIEH JOTOBOpPEH (DOHJ OT 3aTBOPEH THUI HE
Moke na Obae mo-manka ot 250 000 neBa. B mpaBuiara Ha ¢oHIa Moke Aa Ob/Ie 3aJI05KEH T0-
BHCOK pa3Mep Ha HETHa CTOMHOCT Ha akTuBHTE. TO3M MHMHHMAaJeH pa3Mep TpsOBa aa e
JOCTUTHAT JI0 €/1Ha TOJMHA OT y4peasBaHETO Ha (JOHIA Bb3 OCHOBA HA IIbPBOHAYAIHUS WIIH
MOCJIEIBAIIL TPOCIIEKT.

(4) Hernara cTOHHOCT Ha aKTHBUTE Ha HAI[MOHAJIEH JOTOBOPEH (DOHI OT OTBOPEH THUI HE
Moxe aa Owpae mo-manmka ot 100 000 meBa wim Ipyr MO-BHUCOK pa3Mep, OMpeeieH B
npaBuiata My. 103 MHHHMMAJEH pa3Mep TpsOBa Ja € JOCTHUTHAT A0 €JHa TOAMHA OT
yupensBaHeto Ha ¢onpaa. Jlo gocturane Ha paszMepa IO MPEIXOJHOTO HM3pEUYEHHE, HE ce
J0ITycKa 00paTHO M3KYITyBaHE Ha HETOBUTE JSUIOBE.

(5) He mo-manko ot 25 Ha CTO OT KanmuTaja 1o all. | uix ChOTBETHO IO aj. 2 TpsOBa 1a Obe
BHECEH IpPH TOJaBaHe Ha 3asBJICHUETO 3a M3/1aBaHE Ha JIMIEH3 3a W3BBpPIIBAHE HA JIEHHOCT
KaTo MHBECTULIMOHHO APY>KECTBO, a OCTaHajaTa 4acT - B 14-JHEBEH CPOK OT MOTy4yaBaHe Ha
IIICMEHO YBEIOMJICHHE OT KOMHUCHSATA, 4€ 1€ U3JaJ€ JIMLEH3a CJIe] BHACAHE HAa IbJIHUSA
pa3Mep Ha Kanuraia.

Ui 175. (1) HanroHamHOTO MHBECTUIIMOHHO APYXKECTBO M3/1aBa CaMO OC3HAIMYHU aKIUU C
NpaBo Ha eIuH riac. JpyXecTBOTO He MOXe Ja U3[aBa OONUralluy U APYTH JBITOBU LEHHH
KHUXKA.

(2) OcBen mpu yupensBaHe Ha APY>KECTBOTO AKLMUTE HA HAIMOHAJHOTO HWHBECTULMOHHO
JPY’KECTBO OT OTBOPEH THUI C€ NMPHUIOOMBAT MO €MHCHOHHA CTOMHOCT, ONpEJeNieHa BbPXY
HETHaTa CTOMHOCT Ha akTuBHUTE. Pasmopendure mo wi. 176, an. 2 u 3 u wi. 188 - 191 ot
TBproeckus 3aKoH He ce npuarar.
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(3) HarmmonamausT 1OTOBOpPEH (QOHII CE CMsTa 32 EMUTCHT Ha JSUIOBETE, HA KOUTO € pa3/IeIicH.
JlsnoBeTe naBaT MpaBO Ha CHOTBETHA YacT OT MMYIIECTBOTO Ha ()OHMA, BKIIOUUTETHO MpHU
JUKBUJAIMS Ha GoHAA, MpaBoO HA 0OpaTHO M3KYIyBaHE, KAKTO U IPYTH IpaBa, IPEIBUICHU B
TO3U 3aKOH M B MpaBujata Ha AoroBopHust ¢oHxa. Hauumonamunusar moroBopeH (oHA oT
OTBOPEH THUII MOXeE Ja M3/aBa Ha 0a3aTa Ha HETHaTa CTOMHOCT Ha aKTHUBUTE CHU W YACTUYHHU
JISUTOBE Cpellly HalpaBeHa MapuyHa BHOCKA C OMPEENICH pa3Mep, ako Cpellly BHECeHaTa cyMa
HE MO’Ke /1a 0bJie U31a/ICHO 1510 YUCIIO ASUIOBE.

Un. 176. (1) 3a numarta, KOUTO ca M30paHU 3a WICHOBE HA ChBETAa HA JUPEKTOPUTE Ha
HaIlMOHAJIHO HWHBECTUIMOHHO JAPYXKECTBO, CBOTBETHO 3a (PU3MUECKUTE JIMILA, KOUTO
npeaACTaBsIBAT IOPUANYCCKU JIMIA - YICHOBC Ha YHPABUTCIIHUA OpPraH, KaKTO M 3a BCHYKHU
JPYyTH JIMIA, KOUTO MOTaT Jia CKJIIOYBAT CaMOCTOSITETHO MJIM CbBMECTHO C JIPYTO JIULE CHIENIKH
3a CMCTKa Ha MHBCCTHUIHMOHHOTO APYKCCTBO CC MpuiaraT U3NCKBaAHUATA 110 YJI. 10.

(2) B cnyyaii ye neffHOCTTa Ha HAallMOHAIHO MHBECTULIMOHHO JIPY’KECTBO OT 3aTBOPEH THII C€
yIpasisiBa OT ChbBETa HA JUPEKTOPUTE MY, 3a JIMLATa 10 al. 1 ChbOTBETHO ce mpuiiarat 4i. 93
u 94.

I'maBa mectHazecera
I/I3;[aBaHe U OTHCMAHC Ha JIMIICH3 HAa HAMUOHAJTHO MHBCCTUIIMOHHO APYKCCTBO U HA
paspelieHre 3a OpraHu3upaHe U YIpaBleHHE Ha HAIlMOHAJICH JIOTOBOPEH (HOHIT

Un. 177. (1) 3a u3maBaHe Ha JUIEH3 3a W3BBPIIBAHE HAa JEHHOCT KaTO HALMOHAIHO
WHBECTUIIMOHHO JPYXECTBO C€ II0/laBa 3asBJIEHUE JI0 KOMHUCHUSTA [0 OMNpENEeieH OT
3aMeCTHHUK-TIpeiceaTelnss oopasel, KbM KOETO ce MpHiIarar:

1. ycTraBbT;

2. TaHHM 3a 3aIUCAHMS U BHECEHUS KaIlUTAaT,

3. TaHHWTE W JAPYTHTE HEOOXOJAMMH JOKYMEHTH 32 WICHOBETE Ha ChBETAa Ha JTUPEKTOPHUTE Ha
WHBECTUIIMOHHOTO JAPY>KECTBO, CHOTBETHO 3a (U3UYECKUTE IUIA, KOUTO TMPEACTABISABAT
FOPUMYCCKH JINIA, WICHOBE HA CHhBETA HA JUPEKTOPHUTE WIIW 32 JPYTH JIUIA, ONIPABOMOIICHU
Ja TO YympaBisBaT M TPEACTaBIsABAT, KAKTO M CBEIEHHUS 3a MpodecHoHATHATa UM
KBaJTM(DHUKAIIVS B OTINT;

4. NOrOBOpPHT C YNPaBISIBAIIOTO JAPY>KECTBO, CHOTBETHO C JIMIIETO, YMPaBISBaIIO
QITEPHATHBHA WHBECTHLMOHHU (OHIOBE, IOTOBOPBHT C JHUIETO 1Mo wi. 12 ot 3akoHa 3a
nazapute Ha (PMHAHCOBU MHCTPYMEHTH M JIOTOBOPBT 32 ICTIO3UTAPHU YCIIYTH;

5. UMeHaTa WM HAMMCHOBAHUSATA M IAHHU 32 JINIAaTa, KOUTO MPUTEkKABAT MPSKO WM HETIPSKO
10 unu Hag 10 Ha CTO OT aKIUMUTE C MPABO HA rJac Ha 3asABUTEINA WIK MOTaT Ja yIpaxKHsIBaT
KOHTPOJ BBPXY HEro, KakTo W 3a Opos Ha MNPUTSIKABAHUTE OT TAX TJIACOBE; JIMIIATA
MPEICTaBAT MHUCMEHHU JeKJIapallid OTHOCHO TMPOM3XOAa Ha CpeAcTBaTa, OT KOUTO ca
HalpaBEeHNH BHOCKHTE CpEIly 3alMCaHUTE AaKIUH, BKIIOYWTEIHO Nald CpEJACTBaTa HE ca
3a€MHHU, U 32 IJIATEHUTE OT TAX AAHBLU Mpe3 MOCIEeIHUTE 5 TOOUHH 1o o0pasell, 0oJo0peH oT
3aMEeCTHHK-TIPEJICeIaTelIs;

6. mpaBuIIaTa 3a OlLIEHKa Ha opTdeiia u onpeensHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

7. MPOCHEKTHT HA HAIMOHATHOTO WHBECTUIIMOHHO JIPYKECTBO M JOKYMEHTHT C KIIFOUOBA
nH(pOpMalIKs 32 UHBECTUTOPUTE HALIMOHAIIHOTO UHBECTUIIMOHHO JIPY>KECTBO OT OTBOPEH THII,
8. mpaBuiaTa 3a yIpaBJIEHUE Ha PUCKA;

9. Apyru JOKYMEHTH U IJaHHU, ONPeIeJIeHH ¢ Hapeaoa.

(2) 3a u3naBaHe Ha paspelieHUE 3a OpraHU3UpaHe U yIpaBJICHUE HA HAIIMOHAJIEH JIOTOBOPEH
¢boHI yOpaBIsABAIIOTO APYKECTBO, CHOTBETHO JHUIETO, YMPABISBANIO aITepHATHBHU

11



MHBECTULIMOHHU (POHIOBE, IMO/JaBa 3asBICHHE [0 KOMHUCHATa MO oOpasel, oJ00peH OT
3aMEeCTHUK-TIpeiceaTelNs, KbM KOETO Ce Mpuiarar:

1. mpaBunata o ui. 173, an. 3;

2. peIIeHWeTO Ha KOMIETEHTHHUS OpraH Ha YMOpaBlsABalIOTO JPYXKECTBO WM IHUIETO,
yIPaBIABALIO AJTEPHATUBHU WHBECTUIIMOHHU (OHIOBE, 3a OpraHU3UpaHEe Ha JIOTOBOPEH
donn;

3. mpaBuIIaTa 3a OIeHKa Ha opT(deiiina u onpeensHe HeTHaTa CTOMHOCT Ha aKTHBHTE;

4. TOTOBOPBT 3a JIEMIO3UTAPHU YCIYTH;

5. IPOCHEKTHT Ha HAI[MOHAIHUS JOTOBOpPeH (DOHJ U JOKYMEHTHT C KIIF0YOBa HH(pOpMAIHS 32
WHBECTUTOPUTE HA HAIMOHATHUS TOTOBOPEH (DOHI OT OTBOPEH THII,

6. mpaBuJIaTa 3a YIpaBJICHHUE HA PUCKA,

7. ApyTu JOKYMEHTH U IJaHHU, ONpeIeJIeHH ¢ Hapeaoa.

(3) Bp3 ocHOBa Ha TpeACTaBEHUTE JOKYMEHTH KOMHUCHATA YCTAHOBSIBA JIOKOJKO Ca CIAa3eHHU
M3HMCKBaHUATA 32 W3JlaBaHE Ha JIMIIEH3, CHOTBETHO Ha pa3pelieHue. AKO MPEICTaBEHUTE
JTAaHHU U TOKyMEHTH Ca HEIIbJIHHU WX HEPEIOBHU WIN Ca HYKHU JIOIMbJIHUTENHA HH(pOpMaLus
WM OKA3aTeJICTBA 32 BEPHOCTTA HAa JAHHUTE, KOMUCHUATA M3Mpalla choOUIeHHE U ONpeaens
CPOK 3a OTCTpaHSIBaHE Ha YCTAHOBEHUTE HEMBJIHOTHU U HECHOTBETCTBMS MJIM 32 IPEJCTaBsSHE
Ha JOMBJIHUTETHA HHPOpPMAIUI U JOKYMEHTH, KOWTO HE MOXe Ja ObJe MO-KpaThbK OT €IUH
Mecell ¥ MO-ABJIbI OT JBa MEcela.

(4) Axo cpoOmieHueTo 1Mo aja. 3 He ObJe MPHUETO Ha MOCOYCHHS OT 3asBUTENS aJpec 3a
KOPECHOHJICHIIUS, CPOKBT 3@ MPEJCTABIHETO UM Teue OT IOCTaBSHETO Ha CHOOIIECHHETO Ha
CIEIMAJIHO OIpEeNesIeHO 3a LeNTa MICTO B CcrpajaTa Ha KoMmHcuaTa. ToBa 0OCTOSITENCTBO ce
YIOCTOBEpSIBA C MPOTOKOJ, CbCTAaBEH OT UIBKHOCTHU JIMIIA, ONPEIEICHU ChC 3aIl0OBE] Ha
npejceaTesns Ha KOMUCHSATA.

(5) Komucusita ce npousHacs 0 3asBJIEHUETO B CPOK JO JIBa MECELA OT MOJIy4aBaHETO My, a
KOrato ca OWJIM MOMCKAaHU JOIbJIHUTEIHN CBEICHUS U JOKYMEHTH - B CPOK JI0 €IMH Mecel] OT
II0JIy4aBaHETO MM, CBOTBETHO OT M3THYAHETO HA CpoKa IO al. 3, H3pEYEHHUE BTOPO.
3asiBUTEIAT Ce YBEOMSIBA MMCMEHO 3a B3€TOTO PELIECHUE B 7-THEBEH CPOK.

(6) EnHOBpeMEHHO C M3aBaHETO HA JMUIEH3a HA HAIIMOHAIHOTO MHBECTHUI[MOHHO APYHKECTBO
U pa3pelieHHeTO Ha YMpaBisABaIllO APY>KECTBO WM JIHIE, YIPABIABALLO aJTEPHATUBHU
WHBECTUIIMOHHU (OHJIOBE, 32 OPTaHU3HPAHE U YIIPABJIICHUE HA HAIIMOHAICH JOTOBOPEH (OHI
KOMUCHSTA MOTBBPXKAaBa MPOCIEKTa HA HAI[MOHATHUS WHBECTUIIMOHEH (OH] U JOKyMEHTa C
KIouoBa uWH(OpMAIMS 32 MHBECTUTOPUTE HA HALMOHAIHUS WHBECTUIIMOHEH (GOHI OT
OTBOPEH THI W BIHMCBA HALMOHAJIHUS MHBECTHLHOHEH ()OHA BBHB BOJEHHUS OT KOMHCHSATA
peructbp no ui. 30, an. 1 or 3akona 3a Komucusra 3a ¢puHaHcoB Haa30p.

(7) ArenuusitTa MO BHUCBaHUATA BIUCBA HAIMOHATHOTO HWHBECTHIIMOHHO JPY>KECTBO B
TBPrOBCKUSI PETHCTBP, Clel KaTo W ObJe NpeiCcTaBeH ChOTBETHUST JIMIIEH3, M3IaJeH OT
KOMUCHSTA.

U 178 (1) Kommcusita oTKa3Ba Aa W3JaZe JIMICH3 3a M3BBLPIIBAHE Ha JACHHOCT KaTo
HallMOHAJTHO UHBECTUIIMOHHO JIPY>KECTBO, aKO:

1. yCTaBbT Ha APY>KECTBOTO HE CHOTBETCTBA HA 3aKOHA;

2. 3aIIMCAaHUAT KaluTal HE OTrOBaps Ha M3UCKBaHUATA HA uil. 174, an. 1 u 2;

3. JIOTOBOPBT C YIPABIABAILIOTO JIPYKECTBO, CHOTBETHO C JIMLETO, YIPaBISIBAIIO
QITePHATUBHU WHBECTUIIMOHHU (JOHIIOBE, HE CHOTBETCTBA HA M3MCKBAHMSATA HA TO3U 3aKOH U
Ha aKTOBETE MO MPUJIAraHETO MY WM HE € MPEACTaBEeH JOTOBOPHT C JIULETO Mo wi. 12 ot
3akoHa 3a nmazapute Ha ((PUHAHCOBU HHCTPYMEHTH;

4. 4JIecHOBETE Ha ChBETA HA JUPEKTOPUTE HE OTTOBAPAT HA U3UCKBaHUATA HA Wi. 176;

5. nunara, KOMTO IpUTeXkaBaT Npsko wiu Henpsko 10 m Hag 10 Ha cro OT riacosere B
o01ioTo CchOpaHMe Ha HAIMOHATHOTO HMHBECTHIIMOHHO JIPY>KECTBO, C JCHHOCTTa WU C
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BIMSHUETO CH BBPXY B3EMAHETO HA pEHICHHWE MOTaT Ja HaBpeAsIT Ha CHUTYPHOCTTa Ha
WHBECTUIUUTE;

6. nuIata, KOUTO MPUTEXaBaT Npsko win Henpsiko 10 m wHaxg 10 HA CTO OT TiacoBeTe B
001I0TO cHOpaHue, ca HAMlPaBWIIM BHOCKU ChC 3a€MHH CPEJICTBA;

7. neno3uTapsT WIK JOTOBOPHT C ACTIO3UTAPS HE OTIOBApsT HA M3UCKBAHUATA HA 3aKOHA WIIU
Ha aKTOBETE [0 MPUJIATaHETO MY;

8. TPOCMEKThT W/WIM JOKYMEHTHT C KIIOYOBa HWH(POpPMAIUS 33 HHBECTUTOPUTE HE
CHOTBETCTBA HA M3UCKBAHUATA HA TO3U 3aKOH U Ha aKTOBETE M0 MPUIIAaraHeTO MY;

9. chrioacHO 3aKOHA WM yCTaBa CHM WHBECTHIIMOHHOTO IPYXKECTBO HE MOXKE Ja Mpejsiara
aKLMUTE CH Ha TepuTopusta Ha PemyOnuka boarapus;

10. HEe ca ocUrypeHH B I0CTaThYHA CTETICH MHTEPECUTE HA MHBECTUTOPUTE;

11. ympaBngBamoTO ApPYKECTBO, CHOTBETHO JIMIIETO, YOPAaBISBALIO0 aJITepHATUBHU
WHBECTULIMOHHHU (DOH/I0BE, HE € ¢ mpou3xo] oT PenyOnuka brarapus.

(2) Kommcusita oTka3zBa Ja H3AaJe pas3pelieHHe 3a OpraHU3upaHe W YIpaBiCHHE Ha
HAI[MOHAJICH JIOTOBOPEH (hOH]I, aKO:

1. 3agBUTENAT HE OTTOBApPS HA U3UCKBAHUATA HA 3aKOHA;

2. paBHJIaTa Ha JOTOBOPHUS (DOH/ HE OTTOBAPSAT HA M3UCKBAHUATA HA 3aKOHA U HA aKTOBETE
TI0 TPUJIATaHETO MY;

3. AETMO3UTapAT WU OTOBOPBT C ACTO3UTAPS HE OTrOBaps HA M3UCKBAHUATA HA 3aKOHA WU
Ha aKTOBETE I10 MPUJIAraHETO MY;

4. TPOCTHEKTHT W/WUIAU JOKYMEHTHT C KIIOUOBAa HWH(GOpMALUS 32 WHBECTHTOPHUTE HE
ChOTBETCTBAT HAa M3MCKBAHUATA HA 3aKOHA U HA aKTOBETE IO NMPUJIATAaHETO MY;

5. ChrIacHO 3aKOHA WM MPaBUJIaTa CU JIOTOBOPHUAT (DOH/ HE MOXKE Ja Mpeasiara JIsI0BeTe CU
Ha TepuTopusTa Ha PeryOnmka bearapus;

6. HE ca OCUTYPEHHU B JJOCTAThUHA CTEIICH HHTEPECUTE HA HHBECTUTOPUTE;

7. yHOpaBisBalIOTO JPYXECTBO, CHOTBETHO JIMIIETO, YIPABISABALIO aJITEpHATUBHU
WHBECTUIIMOHHU (DOH/IOBE, HE € ¢ Ipou3xo oT Penybnuka brirapus.

(3) B ciywante mo an. 1, . 1 -4, 7 u 8, cbOTBETHO MO all. 2, T. 2, 3 ¥ 4 KOMHUCHITa MOXKE Ja
OTKaXXe Ja WM3/aJie JIUIEH3, ChOTBETHO pa3pelleHrue camMO aKO 3asBUTEISAT HE € OTCTPAHUI
HECHOTBETCTBUATA WJIM HE € MPEACTaBUI M3UCKYEMHUTE TOKYMEHTHU B ONpEJENICHUs OT Hes
CPOK, KOHTO HE MOXe /1a ObJIe TIO-KpaThK OT €IUH MeCell.

(4) OTKa3bT HA KOMUCHATA C€ MOTUBHUPA TUCMEHO.

(5) 3asBUTEnAT MOXKE Ja HANpaBM HOBO HCKaHE 3a M3JaBaHE HA JIMIEH3, ChOTBETHO
paspelieHre He Mo-paHo oT 6 Mecella OT BIM3aHETO B CHJIa Ha PEIICHUETO 3a OTKa3.

Ui 179. IIpomsiHa B mpaBuiiaTa, CbOTBETHO B yCTaBa Ha HAIIMOHAJICH MHBECTUIIMOHEH (OH]I,
3aMsiHa Ha JICTIO3UTAPS U Ha YIPABISIBAIIOTO JPYXKECTB, ChOTBETHO HA JIUIETO, YIPABIISABAILO
aITepHAaTUBHU HMHBECTHIIMOHHU (OHIOBE, O, 3aMsSHA HAa WHBECTUIMOHEH KOHCYJTaHT C
yIpaBISBaIIO IPY>KECTBO WU JUIE, YIIPABISBAIIO aITepPHATUBHU WHBECTUIIMOHHU (DOHIOBE,
U 00paTHOTO, MPOMSHA B IpaBWJIaTa 3a yIpaBlieHWE Ha pHUCKa, MpaBWiaTa 3a OIEHKa Ha
noprdelina U 3a OmpeeNsHe HeTHAaTa CTOMHOCT HAa aKTUBUTE W TMPOMSHA B JOTOBOpa 3a
JIETIO3UTAPHU YCIIYTH Ce JOIyCKa ciiell oJo0peHue OT 3aMeCTHHUK-TIpeacenarens. Ynen 18, ai.
2-7 ce nmpunara CbOTBETHO.

Un. 180. (1) Komucusita oTHemMa W3AaACHUA JIMIICH3, aKO HAIMOHAJHOTO WHBECTHUIIMOHHO
JIPYKECTBO:

1. He 3amoyHe Ja W3BBPIIBA CHOTBETHATA JAEHMHOCT B Cpok 12 mecema OT u3/aBaHe Ha
JUIIEH3a, U3PUYHO C€ OTKaKe OT W3/IaJICHUs JIMIICH3 WM HE € U3BBPIIBAIO JACHHOCT MOBEYE
ot 12 mecena;
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2. B MPOIBJDKEHUE HA 6 IOCIIEIOBATEIHU Mecela CpeIHOMECeUHaTa HETHAa CTOWHOCT Ha
AKTUBUTE € MO-MaJIKa OT U3UCKBaHaTa chriacHo wi. 174, an. 1 wim 2.;

3. € mpeACTaBWIIO HEBEPHU JTaHHU, KOWTO Ca TOCTYXKWJIM KaTo OCHOBaHHWE 3a M3/IaBaHE Ha
JIUIIEH3A;

4. mpecTaHe Ja OTroBaps Ha yCIIOBUSATA, IPU KOWTO € U3/IaJICH JINIICH3bT;

5. He OTroBaps Ha W3MCKBAHUSATA 32 JIMKBUIAHOCT, IPEIBUICHU B Hapea0a;

6. Tpy0O WJIM CHUCTEMHO HapyllaBa pa3lopenOuTe Ha TO3W 3aKOH HWJIM Ha aKTOBETE IO
MIPUJIATaHETO MY.

(2) Komucusara oTHeMa M3AANEHOTO pa3pellieHHe 3a OpraHu3MpaHe U YINpaBICHHE Ha
HaI[MOHAJICH JIOTOBOpEH (OHI:

1. ako B IpOABIDKCHHE HA €HAa TOJMHA OT MOJyYaBaHe Ha Pa3pelICHUETO HETHATA CTOMHOCT
Ha aKTUBUTE MO OaaHca Ha JOTOBOPHUS (OHJI HE TOCTUTHE U3MCKBAaHATA ChIIacHO uil. 174;
2.Bciayvyaute mo ai. 1, 1. 1 - 5;

3. aKo TOBa ce Hajara 3a 3aluTa Ha HHTEPECHTE Ha HHBECTUTOPHUTE.

(3) Cnen BAM3aHETO B CHJIa HAa PEIICHHETO 3a OTHEMAaHE Ha JIMIICH3a 3a HM3BBPIIBaHE Ha
JNEHHOCT KaTO WHBECTHIIMOHHO JPY)KECTBO OT 3aTBOPEH THUII TO MOXE Ja MPOIBIDKH Ja
CBIIECTBYBAa KAaTO AaKIMOHEPHO IpYKecTBO MO ThproBckusi 3akoH. Komucusita w3mpama
pelIieHreTo Ha ATEeHIUATa 10 BIUCBAHUATA 32 3aJIMYaBaHe Ha MpeaMeTa My Ha JIEHHOCT KaTo
WHBECTUIIMOHHO JIPYKECTBO.

Un. 181. (1) HaumnoHanHO MHBECTUIIMOHHO IPY>KECTBO HE MOXKE Ja ce Mpeodpa3yBa B Jpyr
BUJ THPTOBCKO JPYKECTBO, KAaKTO U J1a MPOMEHs IpeaMeTra cu Ha JeiHocT. [IpeobpasyBane
Ha WHBECTHUIIMOHHO JPY>KECTBO OT 3aTBOPEH THUI B OTBOPEH TUIl W OOPAaTHO C€ M3BBHPIIBA
caMo C paspelieHne Ha KomucusTa. I[IpeoOpazyBaHe Ha HHBECTHIIMOHHO ApPYXECTBO OT
OTBOPEH B 3aTBOPEH THUII C€ U3BBHPINBA, aKO BE3MOXKHOCTTA 32 TAKOBA MPEe0Opa3yBaHe U PeabT
3a o0e3lIeTsIBaHE HAa aKIIMOHEPUTE, KOUTO HE ca MpHesid TakaBa MpeodpasyBaHe, ca ypeaeH!
B yCTaBa Ha WHBECTUIIMOHHOTO APY>KeCcTBO. JloroBopHUAT (OHI MOXE Aa ce mpeodpasyBa
caMo upe3 CJIMBaHEe, BIMBaHE, pa3/ieisHe WIN OTHEsSHE, KaTo B MpeoOpa3yBaHETO ydyacTBaT
JOTOBOPHH (OHOBE, O€3 1a MPOMEHAT IPeIMeTa CH Ha ACHHOCT.

(2) IIpeoOpa3yBaHeTo uUpe3 CIHMBaHE, BIMBAHE, pa3/IeisHE WM OTACISHE, KaKTO W
MPEKPATSIBAHETO HAa HAIMOHAICH WHBECTHIIMOHEH (DOHM, Ce W3BBPIIBAT C pa3pellieHHe Ha
komucusTa. Ynen 144 ce mpuiara chbOTBETHO. JlMiaTta, onpeaeneHu 3a JUKBUIATOPU WIIH
CUH/IMIA HAa WHBECTHIMOHHOTO APYKECTBO, CHOTBETHO 3a JUKBHUIATOPU HA JOTOBOPHHS
dboua, ce omobOpsBar oT Komucuata. Ymen 23 or 3akoHa 3a maszapure Ha (PUHAHCOBH
WHCTPYMEHTH C€ MpHiara ChOTBETHO.

(3) IIpeoOpazyBane U MpeKpaTsiBaHE CE U3BBHPIIBA MPU YCIOBUS U P, ONPEACIICHA B
Hapenoa.

I'naBa cenemHanecera
[Ty6nuuno mpeaarane, 00paTHO U3KYIyBaHE U IOMYCKaHE 0 ThProBUs

Ui 182. (1) [TybnuyHo mpeasiaraHe Ha aKIUU WX JSUI0BE Ha HAIMOHAJICH WHBECTHIIMOHCH
dboHn ce momycka, ako Obae MyONMKyBaH NPOCHEKT W Clel HW3/laBaHe Ha JIMIICH3 Ha
HAI[MOHAJTHOTO WHBECTUIIMOHHO JPYXECTBO, CHOTBETHO pa3pellieHHe 3a OpraHu3upaHe u
YHOpaBJICHUC HA HAIWUOHAJIIHUSA MHBCCTUIIUOHCH (I)OH,Z[.

(2) TlpocnekThbT Ha HAIMOHAJICH WHBECTHIIMOHEH (OHA OT 3aTBOPEH THUII CE H3TOTBI M
myOIUKyBa 1O pelia Ha IJ1aBa MecTa OT 3aKoHa 3a MyOIMYHOTO Tpe/iaraHe Ha IEHHU KHUXKA.
(3) [IpociekThT HaA HAIMOHAJICH HWHBECTUIIMOHEH (OHI OT OTBOPEH THUIl CE€ M3TOTBS M
nyOnMKyBa MO HAuMH M ChC ChIbp)KaHUE, ompenesieHH B Hapenda. Kem mpocmekra ce

14



npujara KiIro4doBa HH(GopMaIus 3a HHBECTUTOPHTE, KOSITO € HeroBa Hepas/enHa yacT. Y. 56,
58 u 63 ce mpularaT CbOTBETHO.

(4) MapkeTHHroBUTE CbHOOIIEHUS BBB Bpb3Ka C IMpeAjaraHuTe aklUWW WU JsUI0BE Ha
HallMOHaJIeH MHBECTUIIMOHEH ()OHJ] CE ChCTABST MPH ChOTBETHO MpHJIaraHe Ha wi. 65, ai. 1 u
2.

UYn. 183. (1) HaumoHamHUAT MHBECTULMOHEH (DOHJI OT OTBOPEH THII € 33IbJIXKEH MOCTOSIHHO
Ja mpeiara aklUUWTE WIM J4J0BET€ CHU Ha WMHBECTUTOPUTE O EMHCHOHHA CTOMHOCT,
OCHOBaBallla Ce HAa HETHaTa CTOMHOCT Ha aKTHBHTE, U IO UCKaHEe Ha aKMOHEPUTE CH Jia TH
M3KyIyBa OOpaTHO MO IIeHa, OCHOBaBallla Ce HAa HETHATa CTOMHOCT Ha AaKTHBHTE, IPH
YCIIOBHATA U 110 PeJia, ONPEEIEHH B TO3U 3aKOH, B aKTOBETE MO MPHJIAaraHeTO My U B yCTaBa
Ha JIPY’ECTBOTO, OCBEH B cilydas Ho ajl. 3. EMUCHMOHHaTa CTOMHOCT M IieHaTta Ha oOpaTHO
U3KYIyBaHE C€ ONpeAeNsAT Hal-MajJKo JBa IbTH MECEYHO Ha PAaBHU MHTEPBAIU OT BpEME.
Unen 21, an. 2-7 ce npunarat CbOTBETHO.

(2) HaumoHanHUAT MHBECTUIIMOHEH (POHA OT OTBOPEH THUII MOXKE Ja MpEIBUAM B yCTaBa CH,
CbOTBETHO Jla € NPEIBUACHO B IpaBWiaTa Ha HALMOHAJIEH JIOTOBOPEH IEPHUOJI, 3aTBOPEH
NepuoJi, KOMTo He MOXKe J1a ObJie MO-IABJIBI OT TPU TOAMHU OT Bb3HUKBaHETO My. IIpe3 Bpeme
Ha 3aTBOPEHUS MEPUOJ HAIIMOHATHUIT WHBECTUIMOHEH (OHJ HE € 3aIbJDKEH Jla U3KYIyBa
00paTHO aKIUHUTE WIN ASJIOBETE CH.

(3) HattmoHnanHuAT HMHBECTUIIMOHEH (OHI OT OTBOPEH THII MOXE BpPEMEHHO Ja CIpe
00paTHOTO M3KYIyBaHE IPU yCIOBUATA U MO peAa, MPEIBUACHU B yCTaBa WM IIpaBUiIaTa My,
HO caMO B M3KJIIOUMUTEIHHU CIIydau, ako OOCTOsTe]CTBaTa IO HajaraT ¥ CIHPAHETO €
OIIPaBJIaHO C OIJIE] HA MHTEPECUTE Ha aKIMOHEPUTE, BKJIIOUUTEIHO B CIIy4auTe 10 4iI. 22, all.
1. 3a mepuosa Ha cniMpaHe Ha OOPAaTHOTO M3KYIyBaHE CIMpa M W3JAaBAHETO HA AaKLUUU WIH
TSUTOBE.

Un. 184. (1) Hanmonanen nHBeCTUIIMOHEH (DOH OT 3aTBOPEH THIT TPSOBa J1a moaae Moiba 3a
IIpUEMaHe Ha aKIMUTEe WIM JIAJI0BETE My 3a ThPrOBHs Ha peryjMpaH nas3ap B 6-MecedeH Cpok
OT BIIMCBAHETO B THPrOBCKUS PETUCTHP.

(2) Axo akuuuTe MM JAI0BETE HAa HAIlMOHAJIEH MHBECTUIMOHEH (DOHI OT 3aTBOPEH THIl HE
ObIaT JOMYCHATH JI0 THPTOBHs Ha PEryJHpaH Maszap B €JHOTOAUIICH CPOK OT BIHCBAHETO B
TBHPrOBCKUS PETHCTBP, POHABT CE IMKBUAUPA IPU YCIOBUSA U 110 PEJI, ONIPECIIEHH ¢ Hapeaoa.
(3) Jomyckane 10 THProBUs Ha aKLWU WIM JAAJI0BE Ha HALIMOHAJIEH MHBECTUIIMOHEH (OH]] OT
OTBOPEH THUII MOXe€ J]a C€ U3BBPLIM IIPU CHOTBETHO MPUJIAraHe Ha IJIaBa TPeTa ,,a’.

I'maBa ocemMHanecera
W3uckBanusg KbM AeiiHOCTTA

Un. 185. 3a cbxpaHsBaHeTo Ha Oe3HATMYHUTE (DUHAHCOBU MHCTPYMEHTU U JPYTHTE AKTHUBH,
MPUTEKABAHU OT HAI[MOHAJIICH MHBECTUIIMOHEH (POHJI, C€ MpHiarat ChOTBETHO MpaBHIIaTa Ha
1. 34-37.

Ui 186. (1) HanmonamHuTe MHBECTUIIMOHHHW (DOHIOBE MOTaT Ja WHBECTHPAT B CIICIHHUTE
aKTHUBU:

1. puHAHCOBM MHCTPYMEHTH 0€3 OrpaHMYCHHUE BHB BUA UM;

2. cepTudUKaTH BHPXY LIeHHU (0JIaropoJH) METaJIH;

3. Briorose B 0aHKH, MJIATUMH MPU MOMCKBAHE WJIM TIPH KOUTO CHIECTBYBA MPABOTO aa ObaaT
W3TETJICHU TI0 BCSIKO BpeMe, TIPH YCIOBUE Ue 0aHKaTa € che cepanuiie B Pemyonuka bearapus
WU B JIpyTa JbpiKaBa 4iICHKA, a aKO € ChC CEalMIIe B TPeTa AbprKaBa, MPU YCIOBHUE Ye €
00eKT Ha Oylaropa3yMHU MPaBUJIa, KOUTO 3aMECTHHUK-TIPEACEIATENAT CMAITA 32 EKBUBAJICHTHU
Ha T€3U ChIVIaCHO MPaBOTO Ha EBpomneickust Chro3.

(2) HanuoHamHuTe WHBECTUIIMOHHHM (OHIOBE MOTaT Ja HWHBECTHpAT 0O€3 OrpaHHyYeHUs
AKTHBHUTE CH B eMUCUHU (DMHAHCOBW MHCTPYMEHTH, M3JaJCHU WM TapaHTUpaHu OT PemyOnmka
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boarapus u npyru abpkaBu uineHku Ha EC, EUIT u OUCP, kakTto M W3AaeHH WU
rapaHTUPAHU OT IbPXKABHU, BKIIOYCHH B CIIUCHK, U3TOTBEH OT 3aMECTHHUK-TIpEIceaTeNs.

Un. 187. (1) HarmonanHuTe MHBECTHIMOHHU (DOHJIOBE CHa3BaT CICTHUTE OTPAHUYCHUS TPU
WHBECTUPAHE, ONIPEACTICHH B MPOIICHT OT aKTUBUTE:

1. ¢MHAHCOBM MHCTPYMEHTH, JIOIyCHATH /O WU THPTYBaHW Ha PETYJMpPaH Nas3ap, U3a/eHH
OT €IUH eMHUTEHT — 10 20 Ha CTO OT aKTMBUTE HAa HAIMOHAJIEH WHBECTUIIMOHEH (POHZ OT
OTBOPEH THII, COTBETHO JI0 25 Ha CTO OT aKTUBUTE HA HAI[MOHAJICH UHBECTUIIMOHEH (POHM OT
3aTBOPEH THIL;

2. (MHAHCOBU WHCTPYMEHTH, KOUTO C€ MpeJyIaraT MyOJIMYHO WM 332 KOUTO MMa 3aTbJDKCHHE
Jla ce UCKa JOoIMyCKaHe U Ja ObJaT JOMyCHATH A0 WM ThPryBaHU Ha peryiupaH nazap Hid
Ipyr OpraHu3upaH Masap, (YHKIHOHHWpAIl pPEAOBHO, TPU3HAT W ITyOJUYHO IOCTHIICH,
W3MaJIeHH OT €MH €MHUTEHT — N0 15 Ha CTO OT aKTUBUTE Ha HAI[MOHAJCH WHBECTUIIMOHEH
(OHI OT OTBOPEH THII, CHOTBETHO JI0 25 HA CTO OT aKTHBHUTE HAa HAIIMOHAJICH MHBECTHIIMOHEH
(oHI OT 3aTBOPEH THIT;

3. GMHAHCOBHM MHCTPYMEHTH, KOUTO HE C€ MpeasaraT ImyOJIMYHO U 32 KOUTO HSMA 3aIbJDKCHHE
na ObJaT mpeyiaraHu myOIudHo, U3JaICHU OT €MH €MHUTEHT — 710 15 Ha CTO OT aKTUBUTE Ha
HAI[MOHAJTHUS WHBECTHIIMOHECH (POH;

4. puHaHCOBU MHCTPYMEHTH, OMYCHATH 0 WM ThPIYBaHM Ha peryiupan mazap — 1o 40 Ha
CTO OT aKTUBUTE HA HAIMOHAJICH WHBECTHUIIMOHEH (DOHI OT OTBOPEH THI, CHOTBETHO 110 60 Ha
CTO OT aKTUBHTE Ha HAIOHAJIEH NHBECTUIIMOHEH (DOH/ OT 3aTBOPEH THII;

5. IICHHH KHWXKa U MHCTPYMEHTH Ha TApUYHUS Ta3ap, KOUTO HE Ca PerUCTPUPAHU 332 ThPTOBHS
Ha peryJiMpaH naszap — oo1o 10 15 Ha cTO OT aKTUBUTE HAa HAlIMOHAJIEH UHBECTUIIMOHEH (OH]T
OT OTBOPEH THII, ChOTBETHO /10 30 HA CTO OT aKTHBHUTE HA HAIIMOHAJIICH UHBECTUIIMOHEH (POH]T
OT 3aTBOPEH THII;

6. aKmuM ¥ JSUI0OBE HA MPEANPHUATHS 332 KOJEKTHBHO WHBECTHUPAHE, KOUTO HE CE€ Mpejarar
myOoJIMIHO — 00mI0 10 15 Ha CTO OT aKTHMBHWTE HA HAIMOHAJIEH WHBECTUIIMOHEH (POHI OT
OTBOPEH THII, ChOTBETHO 710 30 Ha CTO OT aKTUBUTE HA HAI[MOHAJICH MHBECTUIIMOHEH (DOHI OT
3aTBOPEH THIL;

7. ceprudukaTi BbpXy IEHHU (OJIaropogHU) MeTanu — o0mmo g0 10 Ha CTO OT aKTUBUTE Ha
HaIlMOHAJICH UHBECTUIIMOHEH (DOH/ OT OTBOPEH THI, CbOTBETHO /10 15 Ha CTO OT aKTUBUTE Ha
HAI[MOHAJICH MHBECTULIMOHEH (DOH OT 3aTBOPEH THIT,

8. IbpKaBHM IICHHU KHIDKAa OT €IHa eMHCHS — o0mo 10 15 Ha CTO OT akTHUBHTE Ha
HAI[MOHAJICH UHBECTHUIIMOHEH (DOH OT OTBOPEH THI, CbOTBETHO /10 30 HA CTO OT aKTUBHUTE HA
HaI[MOHAJICH MHBECTULIMOHEH (POH] OT 3aTBOPEH THII.

(2) HanmonanHuTe MTHBECTUIIMOHHU (POHIOBE HE MOTAT Ja MPUI0OUBAT MTOBEYE OT:

1. meTHazeceT Ha CTO OT akuuuTe 0e3 MpaBo Ha IJlac, U3/AaJI€HU OT €/IHO JIULIE;

2. IeTHAJIECeT Ha CTO OT OOJIMTAIIMUTE WK IPYTH ABITOBU IICHHU KHUXKA, U3aICHU OT €IHO
JHILIE;

3. TpuaeceT Ha CTO OT JSUIOBETE Ha €lIHAa KOJEKTMBHA MHBECTUIIMOHHA CXEMa, IMOJIyYHiia
paspelnieHue 3a U3BbpIIBaHe Ha JelHOCT chritacHo Jupektuna 2009/65/EO na ChBera u/wnm
Jpyra KOJEKTMBHA MHBECTULIMOHHA cXeMa 1o cMHchbia Ha § 1, T. 10 oT, HE3aBUCHMO nanu €
ChC CeJaIMILE B JbprKaBa YJICHKa WIM He, IPU YCIOBUE, Y€ B MMPOCIEKTA Ha Ta3U KOJEKTUBHA
WHBECTUIIMOHHA CXEMa € MPEIBUICHO TS a He WHBecTHpa mosede oT 10% oT akTUBUTE CcU B
NSUI0BE Ha JAPYTW KOJIEKTUBHM MHBECTHIIMOHHU CXEMH, HE3aBUCHMHU Jajd ca MOIy4HId
paspelnieHue 3a u3BbpIIBaHe Ha faeiHoct no Jupextusa 2009/65/EO na CbBera uinu He;

4. meTHaJieceT Ha CTO OT UHCTPYMEHTUTE Ha MApUYHMSI Ma3ap, U3AaAeHU OT €AHO JIULIE.

(3) HanmonanHuTEe MHBECTUIIMOHHU (POHIIOBE MOTAT J]a MHBECTHPAT aKTHUBUTE CU B OAHKOBU
JENO3UTH B TaKWBa CHOTHOIICHHS, KOUTO Ca OIpPEAENICHM B TEXHUTE YCTaBU, ChOTBETHO
MpaBuIIa.

(4) B ciyuyaute koraTo ympaBlSBallOTO APY>KECTBO, CHOTBETHO JIHUIIETO, YTPaBISABAIIO
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AITCPHATUBHU MHBCCTUIIVOHHU (1)OHI[0BC, MNpEaACTaBs KalliTalOBa rapaHinsd WJIH rapaHiiysg Ha
J0X0J/la Ha MPHUTEKATEIUTE Ha JSJI0OBE Ha HAlMOHAJIEH MHBECTULIMOHEH (DOHMA, TO MOXE Ja
HWHBCCTHPA 663 OrpaHMYCHUS AKTHUBUTC 1 B 0aHKOBH JACIIO3UTH, B TOBA YHCJIO U B €1Ha Oanka.
(5) IIpu nHapyuieHuss B WHBECTUIMOHHUTE OTPAaHUYEHHUS HA HAIMOHAJICH WHBECTHIIMOHEH
(doH ce mpuarat CbOTBETHO WI. 51 1 52.

Un. 188. (1) HanmionaneHn WHBECTHIIMOHEH HE MOJKE J1a MOJI3BAa 3a€MU OCBEH B CIIy4auTe IO
an. 2 u 3.

(2) 3amecTHHK-TIpeiceIaTeNAT MOXKE J1a pa3pellld Ha HallMOHAJIEH MHBECTUIMOHEH (OHA OT
OTBOPEH THII J1a MOj3Ba 3aeM A0 20 Ha CTO OT aKTUBUTE UM, aKO 3a€MbT € He MO-AbIBI OT 12
Mecella U € HeOOXOUM 3a MOKPUBAaHE Ha 3abJDKEHUSITa MM 10 00paTHOTO M3KyIyBaHE Ha
JSUTOBETE Ha HAlIMOHAIIHUS WHBECTUIMOHEH ¢oH. Unen 18, an. 2-6 ce mpuiiara CbOTBETHO.
(3) 3aMecTHUK-TIpEICEAATEIAT MOXKE J1a pa3pelld Ha HAIMOHAICH WHBECTHIIMOHEH (OHJ OT
3aTBOPEH THII J]a TMOJ3Ba 3a€M Ha CTOMHOCT 10 30 Ha CTO OT aKTUBHUTE MY, aKO 3a€MbT € 3a
CPOK HE MO-IBJIBI OT 12 Mecena u € HeoOX0oauM 3a npuaoOuBaHe Ha akTuBU. UneH 18, an. 2-6
ot 3AKNCAIIKH ce npunara cbOTBETHO.

(4) JomrbIHUTETHN U3UCKBAHUS M YCIIOBHSI MOTAT J1a CE yCTAHOBST C Hapenoa.

Un. 189. HarmoHamHOTO MHBECTHIIMOHHO JIPYKECTBO, ChOTBETHO YMPABISABAIIOTO JIPYKECTBO
WIA JIMLE, YNpPaBsABaIlO aJNTEPHATUBHU HMHBECTUIIMOHHH (DOHIOBE, KOraTto ympaBisBa
HaIlMOHAJIEH JIOTOBOPEH (DOHI, Mpuema MpaBuiia 3a yHpaBieHHE Ha pUCKa C LEe] MOCTOSIHHO
HaOJIOZICHNE M OICHKA BBB BCEKM €JMH MOMEHT Ha pUCKA Ha BCSKa MO3UIMS M HEHHOTO
BIUSIHUE Ha pUCKOBUS mpodun Ha uenus noprdein. Ilo oTHomeHnue Ha mpaBuiaTta 3a
yInpaBJIeHHE Ha pHCKAa Ha HAIMOHAJHUTE WHBECTHUIIMOHHM (OHIOBE M HM3UCKBAaHMATA 3a
MEPUOJIMYHO YBEIOMSABAaHE Ha KOMUCHSITA ce TipuiaraT wi. 40 u 41.

Uin. 190. HaimoHaaHOTO MHBECTUIIMOHHO JPY>KECTBO, ChOTBETHO YIPABISABAILIOTO JIPY>KECTBO
WIA JMLE, YIPaBIsABaIlO AJITEPHATUBHU HMHBECTUIMOHHM (DOHIOBE, KOrato ympasisBa
HaIMOHAJIEH TOTOBOPEH (hOHJ, MpHUeMa MpaBuiia OTHOCHO JIMYHHUTE CHIEJIKH HA YICHOBETE Ha
yIpaBUTEIHHS U KOHTPOJIHUS OpraH Ha JpYy’KECTBOTO, KOUTO TapaHTUPAT, Y€ HAMA Ja ObJIaT
CKJIIOUBAHU JMYHH CACIKH WIM MOATBbPKAHW MHBECTHLIMU OT TE3H JIMLA, MO3BOJSABAILU UM
3a€JHO WU MOOTAETHO Jla YIPAXKHIBAT CHIIECTBEHO BIMSHHUE BBPXY €MUTEHT, WM KOUTO
Ouxa OB 10 KOH(MJIMKT HAa MHTEPECH, I ca pe3yiTar Ha 3i10ynorpeda ¢ uHpopmarus,
KOSITO ca NpUIO0MIN BBB Bpb3Ka ¢ MpodecnoHaaHaTa CH AEHHOCT 10 CMUCHJA Ha 3aKOHA
Cpelly Ma3apHHUTE 3J0yNOTpeOH ¢ GPUHAHCOBH MHCTPYMEHTH.

Un. 191. HammonanHusi HHBECTULMOHEH (DOHI OT 3aTBOPEH THIl pa3KpuBa MHGOpMaLus 10
pena Ha riaBa mecta "a" ot 3akoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IEHHU KHIDKA.

Un. 192. Jlpyru WU3UCKBaHUS KbM JEHHOCTTA, CTPYKTypaTa Ha aKTUBUTE M TNACUBUTE HA
HNHBECTUIIMOHHOTO HAIMOHAJIHUTEC HWHBCCTUIIMOHHU q)OHIIOBG, HACOYC€HU KbM 3aliuTa Ha
WHTEPECUTE HAa UHBECTUTOPUTE, TOJUIIHUTE U MEXJIUHHUTE ()MHAHCOBH OTYETH 3a JIEUHOCTTa
U TAXHOTO PAa3MpPOCTPAHCHUC, MOAABPIKAHCTO U CHBXPAHABAHCTO HAa OTYCTHOCT, HAYUHBT U
peAbT 3a OLICHKAa Ha aKTUBHUTE U MACHBUTE, OMOBECTSIBAHETO Ha HHPOPMAIHS, ChIbPKAHUETO
Ha MAapKCTUHI'OBUTC C'LOGH_IGHI/ISI, npaBujiata 3a JIMYHWATC CACJIKM, IIpaBuWjiaTa 3a
MpeloTBpaTsABaHe Ha KOHGIMKT Ha WHTEpecH, MpaBWiaTa 3a YIOpaBlIEHHE Ha pHUCKA,
MpaBWJIaTa 3a OIGHKa Ha TopTdeina, ChIbpKAHUETO Ha JIOTOBOPUTE C YIIPABIISABAIIOTO
NpYy’KECTBO WJIM JIMIIETO, YIPABISABALLO aJNTepHATUBHU HMHBECTHULIIMOHHU (OHIOBE, U
JIETIO3UTApPSI CE OMPENeNAT ¢ Hapenoa.
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Un. 193. 3a HeypeneHuTe ciiydau 3a HaIlMOHAJIIEH WHBECTHIIMOHEH (DOHJ OT 3aTBOPEH THI CE€
MpuUJiarat ChbOTBETHO pas3nopenouTe Ha riaBu ocMma u eaunaneceta ot 3ITTIHK.

§ 34. B vacr tpera ,,Jlpyru npeanpusaTHs 32 KOJEKTUBHO MHBECTUPAHE CE Ch3AaBa HOB JIsLI
BTOPH ,, YTIPABJICHHE HA aITEPHATUBHU WHBECTHIIMOHHU (HOHIOBE:
s BTOpH
VYnpasieHne Ha alTepHaTUBHI WHBECTHIIMOHHU ()OHIOBE
I'naBa neBeTHazecera
OCHOBHM MOJIOKEHUS

Un. 194. (1) AntepHaTuBeH WHBECTHIMOHEH (OHA € TpPEAnpusiTHE 32 KOJIEKTHBHO
MHBECTHPaHE, PAa3JIMYHO OT KOJEKTHBHA WHBECTULIMOHHA CXEMa, KOETO MHBECTUpPA MapUYHU
CpeAcTBa, KOMTO c€ HabupaT OT I[OBEYe OT €JHO JHIE, B CHOTBETCTBHE C OIpEACICHA
MHBECTULIMOHHA MOJIMTHKA U B [10J13a HAa TE3H JIMIIA, KATO HAOpaHUTE CPEeJICTBA CE MHBECTHPAT
U JOXOAHOCTTA C€ peaju3upa Ha IPUHIMIA HA paslpeiciCHHE Ha PUCKA M JIOXOJHOCTTA
MEX]ly UHBECTUTOPUTE €IUHCTBEHO CIIOpE] Jiejla Ha U3BBPILIEHUTE OT TAX MHBECTHIMH, O3
(dopmMupaHe Ha MTHBECTUIIMOHHH MTOPTQEIITN HAa OTACITHUTE HHBECTUTOPH.

(2) [Ipuema ce, ue cpeacTBata ce HaOUPAT OT MOBEYE OT €AHO JIUIIE 3a LIeNUTe Ha ajl. 1, ako:
1. mpeanpusATHETO 32 KOJEKTUBHO HHBECTUPAHE HE € OrPaHMYEHO OT HAIMOHAIHOTO CH
3aKOHOJATEJCTBO, YYPEAUTEIHUTE CH AaKTOBE M JAPYrd HOPMAaTHMBHO MJIM JOTOBOPHO
YCTaHOBEHU M3HMCKBAaHMA J1a HaOHpa CpeJCTBa OT IMOBEYE OT €HO JIMIIE, HE3aBUCUMO OT TOBA
JlaJIi peaJlHO UMa M0BeYe OT €IMH UHBECTUTOP;

2. IpeNpUsATHETO 32 KOJEKTHMBHO WHBECTHpPAHE € OrPAaHHYEHO OT HAIMOHAJIHOTO CH
3aKOHOJATEJICTBO, YYPEAUTEIHUTE CH AaKTOBE M JAPYrd HOPMAaTHUBHO MM JOTOBOPHO
YCTaHOBEHM M3MCKBAaHUS Ja Habupa CpeAcTBa OT IMOBEYe OT €JHO JIMIE, IPU YCIOBHE Ye
€IMHCTBEHUAT My MHBECTUTOP MHBECTUPA CPEJICTBA, HAOPAHU OT MOBEYE OT €IHO JIUIE C IIell
MHBECTUPAHETO UM B I10J13a HA TE3U JIMLIA.

(3) Ilpuema ce, 4e NPEANPUATHETO 3a KOJEKTUBHO WHBECTHpPaHE HUMa OIpejesieHa
MHBECTUIIMOHHA TOJUTHKA 3a LEJIWTE Ha al. 1, ako € CHa3eHO IOHE €IHO OT CIEAHUTE
YCIIOBHSL:

. ”HBECTUIIMOHHATA TIOJIMTHKA € OIpeJesieHa Hai-KbCHO KbM MOMEHTa, B KOWTO
MHBECTULUATA B MPENNPUATUETO 32 KOJEKTUBHO MHBECTHpAHE € HeOoTTerysgeMa, 0e3 ToBa Ja
BKJIIOYBA TIOCJIEJBAINO OOpaTHO W3KyIyBaHE WJIM JpPYro paslopexJaHe C HalpaBeHaTa
MHBECTULNS;

2. MHBECTUIIMOHHATA MOJIUTHKA € OTpEEICHa B YUpEIUTSITHUTE aKTOBE HA MPEANPHUATHETO 3a
KOJIGKTUBHO WHBECTHpAaHE WJIM B JPYr JOKYMEHT, KbM KOWTO HErOB YYpPEAMUTENIEH aKT
Iperpania;

3. IpeAnpusATHETO 3a KOJEKTUBHO MHBECTHpPAHE WM YNPaBIABALIOTO IO JIUIE HMMa
3aqbJDKEHUE Jla Cla3Ba HMHBECTUIIMOHHATA TOJMTHKAa W TOBA 33bJDKEHUE TOAJICKU Ha
MIPUHYAUTEITHO U3IIBJIHEHUE OT CTpaHa HA MHBECTUTOPHUTE;

4. VHBECTUIIMOHHATA TOJIUTUKA YCTAHOBSIBA MPABUIIA 32 UHBECTUPAHE, ChIbPKAIIY €AUH WUIIH
[IOBEYE OT CIIEIHUTE KPUTEPHUHU:

a) MHBECTUPAHETO € OrPAHMYEHO OO ONpEAETCHU KATeTOPHHM aKTHBH W/HWIW ONpeAeTIeHU
KaTeropyuu akKTHBH ca U3KJIIOUYEHH OT JONyCTUMUTE HHBECTHULINY;

0) MHBECTUPAHETO € ChOOPA3EHO C ONPENIEICHU CTPATETHH;

B) MHBECTUPAHETO € OTPAHUYEHO JI0 ONPEAETICHU TeorpadcKu peruoHuy;

I') MHBECTUPAHETO € ChOOPa3eHO C ONpEIeICHN OTPaHUYEHUS 32 TUBBPUIK;

1) THBECTUPAHETO C€ WU3BBbPIIBA B CHOTBETCTBUE C ONPEENIEH MEpUoJ Ha Ibp)KaHEe Ha
WHBECTULIMUTE; WIH

€) HHBECTUPAHETO € MOAUYMHEHO Ha APYTU OrpaHUUYECHHUS C 1€ pa3lpeIesIeHue Ha PUCKA.
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(4) 3a ompenensHe Ha €HO MPEINPUATHE 32 KOJIEKTUBHO MHBECTUpPAaHE KaTO alTepHAaTHBEH
WHBECTHUIIMOHEH QOH/ € 0e3 3HaYCHHE /TaJIH:

1. e opraHM3upaHo KaTto AOTOBOpeH (HOHJI, TPHCT WM KaTO MHBECTHLHOHHO IPY>KECTBO OT
OTBOPEH HJIM 3aTBOPEH THIT;

2. e perucTpupaHo, JHUIEH3UPAaHO WIM HWMa CeJalHIle B AbpXKaBa WICHKA WIM B TpeTa
IbpKaBa;

3. OCBIIECTBSIBAHETO Ha JECHHOCTTAa My € HpEAMET Ha PETHCTPAIlMOHEH WM JIMIEH3HMOHEH
peXKUM.

Un. 195. (1) JIune, ynpasisiBamo anTepHaTHBHU WHBECTUIIMOHHU (OHIOBE, € IOPHINYECKO
JMILle, YMHATO OCHOBEH IIpeIMEeT Ha JAEWHOCT € YIpPaBICHUETO Ha €IWH WIN IIoBeYe
aITepHaTUBHU NHBECTULIMOHHU (DOHIOBE.

(2) JInue, ynpapnsBallo aaTepHaTUBEH HHBECTUIIMOHEH (DOHII, MOXKe Aa ObJe:

1. nmuue, pa3NnUYHO OT YNpPaBIISABAHUS aNTEPHATHBEH MHBECTHIIMOHEH (DOH, OMPENEICHO OT
JITepHATUBHUS MHBECTULMOHEH (DOH/I WIIM OT JIMLE, eHCTBAIO OT HETOBO UME;

2. aNTEepHATUBHUAT WHBECTHIMOHEH (OHJ, KOTraTo NpPaBHOOPTaHMW3AaLMOHHATa My Gopma
MI03BOJIsIBA TOBA U YNIPABUTEIHUAT My OpPIaH HE € ONpEeAeNI BbHIIHO JIULE ChITIACHO T. 1.
(3) 3a u3BbpIIBaHE Ha JAeHHOCT Mo an. 1 or nuue cbe cenanuuie B Pernybnuka buarapus ce
W3MCKBA U3J[aBaHE Ha JIMIIEH3 32 U3BBPIIBAHE Ha JIEHHOCT M0 yIpaBJICHUE HA aJITEPHATUBHU
WHBECTULMOHHU (DOHIOBE WU PETUCTPALMS IIPH YCIOBHATA Ha TJIaBa JIBaJIeCeTa.

(4) 3a u3BBpIIBAHE HA JCWHOCT 1O all. 1 OT JIWIIE ChC CEJANMINE B TPETa Ibp)KaBa, 32 KOETO
PenyGnuka beirapus e peepeHTHa AbpKaBa WICHKA, KAKTO U 3a MpeiaraHe OT TaKoBa JIUIIE
Ha YyIOpaBIsIBAHM OT HEro aJTepHAaTHMBHM HMHBECTUIMOHHHM (DOHJIOBE HA TEPUTOPHUATA Ha
Ibp)KaBU YICHKH C€ M3MCKBa M3JlaBaHE Ha JIMIICH3 IPH YCIOBHMATA Ha TJlaBa J(BajeceTa,
pazgen III.

Un. 196. To3u g5 He ce npuiara 3a:

1. XOJIIMHTOBU APYKECTBA;

2. MHCTUTYLMU 3a TMpo(ecHOHAIHO TEHCHOHHO OCHUTypsABaHE, Cb3JaJe€HU CBIIACHO
n3uckBanustTa Ha [upexktuBa 2003/41/EO, kakTo W ynHpaBisBallUTe TW CTPYKTYpU H
yIOpaBsBalIUTE BIIOKECHUSATA JUIA, MPU YCIOBUE Y€ HE YIPaBIABAT aJTePHATUBHU
WHBECTUIIMOHHU (DOH/IOBE;

3. EBpormelickaTta nieHTpaniHa 0anka, EBpomeiickata mHBecTHIIMOHHA O0aHka, EBpomneinckus
WHBECTUIIMOHEH (DOHA, eBpomneiickuTe GUHAHCOBH MHCTUTYIIMH 32 Pa3BUTHE U JIBYCTPAHHUTE
Oanku 3a paszButue, CBeTroBHara OaHka, MeXayHapoaHUsT BadyTeH (GOHI W JPYTH
HAJHAIMOHAHA WHCTUTYIIMA WM MEXIYHAPOJHU OpTraHM3allH, KOTaTo alTepHAaTUBHU
WHBECTUIIMOHHHU (DOH/I0BE, OCHIIECTBSIBAILN AEHHOCT B OOIIECTBEH HHTEPEC;

4. HallMOHAITHYU IICHTPAITHA OaHKU;

5. HeHTpaIHU, PETMOHAIHU U MECTHU OpTaHH Ha W3MbJIHUTENIHATA BJIACT U OPTaHU WM IPYTH
WHCTUTYLIMH, KOUTO yHIpaBisBarT (OHAOBE 3a (MHAHCHpPAHE HA CHCTEMHUTE 3a COI[MATHA
CUTYPHOCT U Ha IEHCHOHHUTE CUCTEMU;

6. cXeMU 3a y4acTHE Ha CITyKUTEJIM WU CIIECTOBHU CXEMH Ha CITYKUTEJIH;

7. npy>ecTBa ChC ClelMaTIHa UHBECTUIIMOHHA Led U JPYTH NPEANpUsiTUs, YUITO eIUHCTBEHA
1IeJ € U3BBPILIBAHE HA CEKIOPUTHU3AIMS 110 CMUCHIa Ha wil. 1, maparpad 2 ot Pernament (EO)
Ne 24/2009 na EBpomneiickara 1eHTpasiHa 0aHKa, KaKTO U APYTH JIEWHOCTH, MOIXOJSAIIN 32
MOCTUTAHETO Ha Ta3H LIE;

8. uia, ympaBisiBalld alTepHATUBHU WHBECTULMOHHM (DOHAOBE, YHMHUTO E€IUHCTBEHU
WHBECTUTOPU Ca Te, TEXHH JPY>KECTBA MaWKW, IBIIEPHUTE UM JpPYKECTBA WIU APYTHU

19



IBIIEPHU IPY’KECTBA HA IPY’KECTBATA MAWKHU, IIPU YCIOBUE Y€ HUKOM OT TE€3H MHBECTUTOPHU
HE € aJITepHAaTUBEH NHBECTULIMOHEH (OH/I.

I'maBa nBajgecera
M3uckBanus 3a U3BBPIIBAHE HA ACHHOCT OT JIMIIE, YIPABIISIBAIIO aJTEPHATUBHU
WHBECTUIIMOHHU (HDOHIOBE

Paznen I
OO0 HOI0XKEHUS

Un. 197. (1) Jluue cvc cepanumie B PenyOnuka bbarapus, Koero HpsSKo WIM HENPAKO
ylpaBisBa aJTepHATUBHU HHBECTULMOHHU (OHIOBE, ClIe[Ba Ja MpUTEKaBa JIMIEH3 3a
W3BBPIIBAHE HA JEHHOCT IO YIpaBJieHHE Ha AJTEPHATUBHH HWHBECTHIIMOHHHU (DOHIOBE,
U3Ja/ieH MpHU ycloBUATa Ha pasfen I, ako ympasisiBa NpsSKO WM HENPSKO aJITEPHATUBHU
WHBECTUIIMOHHU ()OH/IOBE, CTOMHOCTTAa HA YMHUTO AKTUBHU, OIpEJAETeHa B CHOTBETCTBHUE C
Henerupan pernament (EC) 231/2013, B cbBKYIHOCT HaAXBBPJIS:

1. 100 000 000 eBpo, BKJIFOUUTETHO aKTUBHU, IPUJOOUTH UPE3 U3I0JI3BAHE HA JTUBBPUIK;
2.500 000 000 eBpo, xorato mopTheHIuTe ce ChCTOSAT OT ANTEPHATHBHH WHBECTUIIMOHHU
(oH0BE, KOUTO HE U3MOI3BAT JUBBPUIK U MPU KOUTO MPABOTO Ha 0OpPaTHO M3KYIyBaHE HE
MoOe Ja ObJe YIpaXXHEHO 3a MepuoJl OT MeT TOJWHM OT JaraTa Ha II'bpBOHAuyalHaTa
WHBECTULIUS BbB BCEKU OT T€3H aJITEPHATHBHU MHBECTUIIMOHHM (DOHIIOBE.

(2) Hempsiko ympaBiieHHe TIO CMHCBHJa Ha aji. | e ympaBlieHHe 4pe3 JPY>KeCTBO, C KOETO
JMLIETO, YNPaBIISBALIO AITEPHATUBHH HMHBECTHIIMOHHU (DOHIIOBE, € CBBP3aHO upe3 OO0
yIpaBJI€HUE, KOHTPOJMPAHO OT JIMIETO, YIPABIABAILO AITEPHATUBHH HHBECTULOHHU
(hoHI0BE, APYIKECTBO HIIU JIPYKECTBO, B KOETO TOBA JIULIE MPUTEKABA CHIIIECTBEHO MPIKO WIN
HENpsIKO y4acTHe.

(3) Jlue ot Tpera IbpikaBa, KOETO YNpaBiIsABa aNTEPHATUBHU WHBECTUIMOHHH (OHIOBE
n/wnu npezsiara Ha repuropusaTa Ha EC ynpaBisiBaHM OT HETro aaTepHATUBHU MHBECTULIMOHHU
¢donnoBe u 3a xoero PenmyOnuka bbiarapus e pedepeHTHa AbpKaBa, cieqBa Ja MPUTEKaBa
JWLEH3, U31aJICH IpH yciioBusTa Ha pasaen I11.

(4) JIune, koeTo WpPAKO WIM HENPSKO CBHIVIACHO ajl. 2 YIpaBisBa alTEpHATUBHU
MHBECTULIMOHHU ()OHJOBE, YMUTO AKTHBHM HE HAJAXBBPJIAT YCTAHOBEHHUTE B ain. | mparose,
cieziBa fa ObJie perucTpUpaHo MpH ycloBHsTa Ha pa3zaen [V.

(5) JIume mo an. 1 Mmoxe 1a ObJ1e caMO aKIIMOHEPHO JAPYKECTBO ¢ OC3HATMYHM aKIUH, JaBaIH
[IpaBO Ha €AMH TIJjac BCAKa. YTMPABIECHUETO HA JIMLETO IO MPEAXOAHOTO H3PEUEHHUE Ce
OCBILECTBABA 110 CEJAIUIIETO MY.

(6) JInne, xoeTo He mpuUTekaBa JIMLEH3 3a YNPaBICHHE HAa aITEPHATUBHU MNHBECTHLIMOHHU
CXeMH M HE € PpEerucTpUpaHO KaTo TaKoBa JIMLE, HE MOXE Ja H3I0J3Ba B CBOETO
HaMEHOBaHME, pEKJIaMHa WJIM JApyra OEHHOCT JyMH Ha OBIATapcku WIM Ha YYyX7 €3HK,
O3HauaBallld M3BBPIIBAHE Ha JEHCTBHS IO YyIPABICHHWE HAa aJITEPHATUHTH HWHBECTHLIMOHHU
dbonmoBe.

(7) NuBecTHIIMOHHM TOCpPEIHUIM, JumeH3upanu cbriacHo JupektuBa 2004/39/EO, u
KPEIUTHH WHCTUTYIMH, JUIeH3upaHu cbrinacHo JupextuBa 2006/48/EO, wmorar na
IIPEJOCTaBAT WHBECTULMOHHU YCIYyTM Ha AaJITEPHATUBHU HHBECTHLIMOHHU (DOHIOBE BB3
OCHOBAa Ha W3JaJE€HUTE WM JMIEH3U. Jlumara mo NpeaxoIHOTO HM3peueHue MmoraTr 1a
npelaraT akiuy U JSUI0Be OT aITepHATUBHU MHBECTHULIMOHHU ()OHJOBE, NP yCIIOBHE Y€ ca
CIIa3€HU U3UCKBAHMATA HA TO3M JSI1.

Y. 198. (1) JIunenssr mo wn. 197, an. 1 BkiItOYBa NMpaBOTO 3a U3BBPIIBAHE HA CIIETHUTE
JEMHOCTH 10 YIIpaBJICHHE Ha aJITEPHATUBHU UHBECTUIIMOHHU (DOHJIOBE:
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1. ynpasnienue Ha mopTdein;

2. ynpaBlieHUE Ha PUCKa.

(2) JIunen3sT 1O an. 1 Moke Ja BKJIIOYBA M CICJAHHUTE JOIBIHUTEITHH (PYHKIMH B CITydanuTe
Ha KOJICKTHBHO yTpaBieHUE Ha alTepHATUBHU UHBECTULIMOHHH (DOHIOBE:

1. agMuHUCTPATUBHU (QYHKITUU: TIPABHU M CUYCTOBOJHHU YCIIYyTH BBB BPB3Ka C yIPABICHUECTO
Ha (oHIOBETE, OTrOBOPH Ha HCKaHMS 3a WHGPOpMAIUs OT HMHBECTUTOPUTE, OLIEHKAa Ha
noprdeiiya U OmpeeNiTHe Ha CTOWHOCTTA Ha JSUIOBETE WIM AKIUHATE Ha YIPABIISIBAHUTE
(dboHIOBE, KOHTPOJI 3a Cla3BaHE HAa HOPMATHBHUTE M3UCKBaHWS, BOJCHE Ha KHMraTa Ha
MIPUTEKATSIIUTE HA JISJIOBETEC WM aKIMUTE B CIIYYaWTe HA YIPABJICHUE HA aJTCPHATUBHU
WHBECTUIIMOHHU (POHJIOBE C MPOMU3XOJ OT Apyra IbpkaBa, paslpeleieHre Ha AUBHICHTU U
NpYTH TUIAAHUs, H31aBaHe U 00OpaTHO M3KYIyBaHE Ha JSUTOBETE WM aKI[MHUTE, U3ITBIHCHUC
Ha JIOTOBOPH, BOJICHE HA OTYETHOCT;

2. MApKETUHTOBH YyCIIyTH BBB Bpb3Ka C [IAJIOBETC WM AaKIUUTE HA YIIPABIISIBAHUTE
aNTepHaTUBHHU UHBECTUIIMOHHU (DOH/IOBE;

3. ICHHOCTH BBB BpPH3KAa C AKTHBHTE Ha YIPABISIBAHUTE AJITCPHATUBHU HHBECTHIIMOHHU
(hoHIOBE CHIITACHO BBH3JIOKEHOTO YIIPABICHUE: yIIpaBiIeHHe Ha HHPPACTPYKTypa, yIpaBIeHUE
Ha HEJBWKHMH WMOTH, KOHCYJTAI[MM OTHOCHO KamUTaJloBaTa CTPYKTypa, NMPOMHIIICHATA
CTpaTerusi ¥ CBbP3aHUTE C TOBA BHIIPOCHU, KOHCYITAIIMH U YCIYTH, CBbP3aHU ChC CIMBAHUS U
MOKyNKa Ha TPEANpUATHs, KaKTO W JAPYTH YCIyTH, CBBP3aHH C YIPABICHUETO HAa
aITepHATUBHUTE WHBECTHLIMOHHU (DOHAOBE M JpYy’KEeCTBaTa W JPYTUTE€ aKTUBU, B KOHUTO
yHpaBsiBaHUTE POHIOBE HHBECTHUPAT.

(3) AnTepHaTrBeH WHBECTHIIMOHEH (oHA o Wwi. 195, an. 2, T. 2 HE MOXKEe J1a M3BBPIIBA JpPyTra
JEHHOCT, pa3NuvHa OT JIEHHOCTTA, 32 KOSITO € MOTYYHII JIUIEH3 1Mo ai. | u 2.

(4) JIune, KoeTo ynpapisiBa aTepHATUBHA HHBECTUITMOHHU (OHIOBE ChritacHO wi. 195, aim. 2,
T. 1, MOXe Ja W3BBpIIBA JEHHOCT MO yHpaBlIeHHWE Ha JEWHOCTTa HAa KOJEKTHUBHU
WHBECTUIIMOHHM CXEMH BbB3 OCHOBAa Ha JMIIEH3 3a M3BBpPLIBAHE HaA JEHHOCT Karo
yIpaBIsBaIIO APy KECTBO CHIIIACHO JIST BTOPH.

(5) B nunensa mo an. 1 Ha nune cbe cenanumie B PermyOmmka bbarapus, koeTo ymnpasiisiBa
QITePHATHUBHH WHBECTULMOHHM (OHIOBE chriiacHO 4i. 195, am. 2, 1. 1, Mmoxe nma Obae
BKJIIOUEHO U W3BBPIIBAHETO HA €/1HA WM MTOBEeYEe AOMBIHUTEIHH YCIYTH:

1. ynpaBneHre B ChOTBETCTBHE ChC CKIIOYEH C KIMEHTA JOTOBOP HA MOPTQElI, BKIFOUBAIIL
(hMHAHCOBHM MHCTPYMEHTH, IO COOCTBEHA TIPEIICHKA,

2. UHBECTUIIMOHHU KOHCYJITAI[UH OTHOCHO ()MHAHCOBU MHCTPYMEHTH;

3. chbXpaHeHHe U aJMUHHCTPUPAHE HA aKUWU M [AJI0BE Ha MPEANpPHUITHS 32 KOJIEKTUBHO
WHBECTUPAHE;

4. mpuemMaHe M TpeAaBaHEe HAa HapeXJaHUS BHB BpPb3Ka C €IUH WIHM IOBe4Ye (PUHAHCOBU
WHCTPYMEHTH.

(6) He moxxe ma Obe u3mazaeH JUIEH3, BKIFOYBAI CAMO €/IHA OT YCIyTUTEe 1O al. 1, KakTo u
JUIICH3 CaMo 3a YCIIYTH 1Mo ail. 2 w/wuiy ai. 5, 06e3 Ja BKIoYBa ycnyrute no ai. 1. Jlunens,
KOWTO BKJIIOYBA YCIYTH MO aj. 5, He MOXxe Ja ObJe M3JaJeH caMmo 3a €JHa WM MOBeYe OT
yCIyTuTe mo T. 2-4, 6e3 1a BKJII0UBa yCIyTruTe 1o T. 1.

(7) U3maneHusT nuiieH3 uMa IeUCTBUE 32 BCUUKH IbP)KaBU WICHKH.

Ui 199. (1) AntepHatuBHUAT WHBeCTHUIMOHEH (oHm mo wi. 195, an. 2, 1. 2, TpsaGBa na
pasrosiara ¢ HadaJIeH KalluTall He II0-MalbK OT JieBoBaTa paBHocToiHOCT Ha 300 000 eBpo.

(2) Jlune, koeTo ynpapiisiBa alTepHATUBHA HHBECTUITMOHHU (OHIOBE ChritacHO wi. 195, aim. 2,
T. 1, TpsaOBa na pasmosyara ¢ Ha4yajJeH KaluTal He MO-MaJIbK OT JIEBOBaTa PaBHOCTOMHOCT Ha
125 000 eBpo.

(3) Axo nmiero, KOeTo ympaBisBa aNTepHATUBHM WHBECTULHMOHHU (OHIOBE, YINpPaBIIsBa
JNeiHOCTTa Ha aNTepHATHMBHH WHBECTULIUMOHHU (OHAOBE, UHMUTO AKTUBH B CBHBKYITHOCT
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HaJXBBPJIAT JieBoBaTa paBHOCTOHHOCT Ha 250 000 000 eBpo, TO TpsIOBa Ja yBEIUYH pa3Mepa
Ha coOcTBeHMs KamuTtai ¢ He mo-mainko oT 0,02 Ha cTo OT cymara, siBABalla Ce pas3juKaTa
MEXJy CTOWHOCTTa Ha AaKTHBHUTE IO OajaHca Ha yHpaBsBaHUTE (OHIOBE W JIEBOBATa
paBHocToitHOCT Ha 250 000 000 eBpo. M3nuckBaHETO MO MPEAXOAHOTO U3PEUECHUE MOXKE J1a HE
Obae crazeHo 3a 10 50 Ha CTO OT JOIBJIIHUTETHHS COOCTBEH KamHTaj, ako 3a ChIaTra Cyma
JMLETO TO0JI3Ba TapaHLus, NPeAOCTaBeHa OT KPEIUTHA MHCTUTYLMS WM 3aCTpaxoBaTell ChbC
CelaluIle B Abp)KaBa WJIEHKAa WJIM B TpeTa Abp)KaBa, B KOSATO MPUIOKUMHUTE IpaBuUia ca
PaBHOCTOMHM Ha MpaBuiaTa cbriacHo npasoto Ha EC. M3uckBaHeTo no u3peueHue mbpBo ce
mpujara 10 JOCTUTaHe Ha COOCTBEHHS KalMTal Ha JieBoBata paBHocToiHOCT Ha 10 000 000
€BO.

(4) Ilpu mzuucngBane Ha oOulaTa CTOMHOCT HAa aKTUBUTE Ha YIPaBISBAaHUTE aITEPHATUBHU
WHBECTULIMOHHU (OHIOBE MO al. 3 HEe ce BKIIOYBAT aKTUBUTE, KOUTO JIHLETO, KOETO
yHpaBiisiBa alTepHATUBHU UHBECTULIMOHHM (DOHIOBE, YIIpaBisBa MO JAejeramms.

(5) He no-manko ot 25 Ha cTo OT KanuTana o aia. 1 Tpsosa na Ob/ie HAIWYEH NP NOJaBaHe
Ha 3asBJICHUETO 32 W3/1aBaHE Ha JIMLIEH3 3a U3BBPILIBAHE Ha IEHHOCT KaTo JIMLIE, YIIPaBIsIBAIIO
QITEPHATUBHM HMHBECTUIIMOHHM (OHIOBE, a OCTaHajaTta 4acT - B 14-THEBEH CpOK OT
[I0JIy4aBaHE Ha MMHCMEHO YBEIOMIIEHHE OT KOMHCHSITA, Ye 1€ U3AaJe JUIEH3 Cle] JOKa3BaHe
HAJIMYMETO Ha ITBJIHUA pa3Mep Ha KalmuTaja.

(6) JInero, KoeTo ympasisBa alTEpPHATUBHU WHBECTULMOHHU (POHIOBE, € JTHKHO 1O BCSKO
BpeMe Ja MOJAbp)ka COOCTBEH KamuTaj, MPEBHUINABAIl MWJIM PABEH Ha CTOWHOCTTa IO
MIPEIXOIHUTE AJIMHEN.

(7) HezaBrucHMMO OT M3MCKBAHETO Ha aj. 6 COOCTBEHUAT KamUTal Ha JIMIIETO, KOETO yTpaBIIsIBa
QJITEpHATUBHY WHBECTULIMOHHU (OHIOBE, TPSIOBA MO BCAKO BpeMe jJa ObJe B pa3Mmep He Io-
MaJIbK OT €/lHa YETBBPT OT MOCTOSHHUTE My OOIIM Pa3Xoau 3a MpeaxoaHaTa (pUHAHCOBA
TOJIMHA, OTpe/elieHn Ha 0a3ara Ha TOAWIIHUSA (UHAHCOB OTYET, 3aBEPEH OT PErHCTpHpaH
omutop. B ciydail Ha chIecTBeHa MpoMsHA B oOema Ha JEWHOCTTa Ha JIMIETO, KOETO
yhnpaBisBa alTepHATHMBHM WMHBECTHUIIMOHHM (OHIOBE, Mpe3 TeKyllara TroJuHa CHPSMO
IIPEIXO/HATa 3aMECTHHUK-NPEACEAATENAT MOXKE Ja KOPUIMpa HW3UCKBaHaTa CTOWHOCT IO
MIPEIXOJHOTO M3pEUeHUe. 3a JMIE, KOETO YINpaBisiBa aJITEPHATUBHM WHBECTULMOHHU
(GOoHI0BE, KOETO HE € M3BBPILIBAIO ACHHOCT Ipe3 IslaTa MpeaxogHa (MHAHCOBA TOJMHA,
CUMTAHO OT JICHS Ha MOJIy4aBaHE Ha JIMIIEH3, pa3MepbT Ha COOCTBEHHUS KAIUTaJ CE OINpeaesis
Ha 0a3aTa Ha NIPOrHO3HUTE MOCTOSHHU OOLIM Pa3XoH, 3aJI0KEHH B Iporpama 3a AeHHOCTTa,
OCBEH aKO 3aMECTHHK-TIPEACENATENAT € M3MCKaJl KOPEKLMsI Ha pa3XxoJuTe B IIporpaMa 3a
JNIEHHOCTTA.

(8) M3uckBaHuATa MO NMPEAXOJHUTE AIMHEM HE CE€ IpUiarar 3a JIMLA, KOUTO YNpaBisBaT
QJITEpPHATUBHM MHBECTHLIMOHHU (DOHIOBE M €IHOBPEMEHHO C TOBA IPUTEXKABaT JIMLEH3 32
U3BBPIIBaHE HA JEHHOCT KaTO yIPaBIIsABALIH IPY>KECTBA.

(9) HezaBucuMo OT UM3MCKBaHUSTA 1O TMPEAXOJHUTE QJIMHEH JHIATa, YIpPaBIsBalld
QJITEPHATUBHY WHBECTULMOHHU (DOHIOBE, BKIIIOYUTEIHO alTEpPHATUBHUTE WHBECTHLIMOHHU
(oHIOBE, YMETO YIpaBliCHHE HE € BB3JIOKEHO Ha Pa3IMYHO OT TAX JHIE, TpsOBa naa
OTrOBapsT M Ha €JHO OT CJEIHUTE MU3MCKBAaHUs, NPU ChOTBETHO NpuiaraHe Ha Jlenerupan
permament (EC) 231/2013:

1. ma pasmosaraT C JOMBJIHUTEICH COOCTBEH KamuTal B pa3Mep, KOWTO € J0CTaThueH 3a
MOKPHBAaHE HA PUCKOBE OT pealiM3MpaHe Ha OTTOBOPHOCT B pe3yiTaT Ha mpodecroHamHa
HEOPEKHOCT;

2. 1a UMaT 3acTpaxoBKa 3a Mpo(ecuoHaIHa OTIOBOPHOCT 32 OTTOBOPHOCT B pe3yJsTaT Ha
npodecroHaiHa HeOpeKHOCT, CboOpa3eHa ¢ MOKPUTUTE PUCKOBE.

(10) CoOCTBEHMAT KamuTall Ha JIMIIETO, KOETO YyMpaBisiBa alTepHATHUBHU HHBECTHIIMOHHU
¢dboHI0BE, 10 pazMepa, HEOOXOAUM 32 MIOKPHBAHE HA M3UCKBAHUATA TI0 MPEIXOAHNUTE AIUHEH,
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MOXe€ Ja Ob/Ie MTHBECTHUPAH CaMO B JIMKBUJIHU aKTUBH, JOIMBIHUTEIHU U3UCKBAHUS KbM KOUTO
ce ycraHoBsiBaT B HapenOa. MHBecTupaHeTo Ha COOCTBEHMS KamHUTal MO MPEAXOIHOTO
M3peUeHUEe HE MOXKE J1a ObJIe ChC CIIEKyJIaTUBHA 11e]I.

(11) JIunieTo, ynpapisBamio aJTepHATUBHA WHBECTUIITMOHHH (POHIIOBE, € JUTHKHO J1a OTrOBaps
Ha KaIUTaJOBU M3MCKBAHUS U J1a TIOJIbP)Ka MUHUMAITHU JIMKBUIHU CPEACTBA, ONPEACICHH C
Hapenoa.

(12) HpI/I HapyliaBaHC Ha HM3HWCKBAHMATA 3ad KallMTaJloBaTa aACKBATHOCT W JIMKBUIAHOCTTA
JIMLECTO, KOCTO YIIpaBJidBa aJITCPHATHUBHU WMHBCCTULIMOHHU (1)OHI[OB€, € UIBXKHO Ja YBCIOMH
3aMCCTHHK-IIPCACCAATCIIA B 7—,ZLHGB6H CPOK OT HU3BBPHIBAHC HAa HAPYHMICHHUCTO, KATO IIOCOYHU
INPUYUHUTE 3a HAPYIMCHHUCTO W NPCHAIOKH KOHKPECTHHM MCEPKH, B pPE3YJITAT Ha KOHTO
HapyHoICHUCTO [a 6’5,[[8 OTCTPAaHCHO N0 €AWH MCCCI] OT U3BBPIIBAHCTO MY.

Ui 200. JIumeTo, KOeTo ynpapisiBa alTepPHATUBHU WHBECTUIIMOHHU (OHJIOBE, CE YIIPaBIIsIBa
OT Hal-MajKo JIB€ JHIla. 3a YICHOBETE Ha YNPABUTEIHUTE M KOHTPOJHHUTE OpraHu, 3a
MPEICTaBUTENINTE HA IOPUINYECKUTE JIUIA - YWICHOBE HAa TaKUBa OpraHU, U 3a BCUYKU APYTHU
JUIA, KOUTO MOTaT J1a CKII0YBAT CAMOCTOSITENIHO WJIM CHBMECTHO C JPYro JIMIE CIACIKU 3a
CMETKa Ha JIMIe, KOUTO YTpaBisiBa aJTEPHATHUBHU WHBECTUIMOHHU (DOHAOBE, ce Mpuiarat
CHOTBETHO M3UCKBaHUsATA HA WI. 93 u 94.

Paznen I1
N3paBane n oTHEMaHe Ha JIMIIEH3 33 U3BBPIIBAHE HA ACHHOCT IO YIPABJIECHUE HA
anTepHaTHBHU MHBECTULIMOHHM (DOHIOBE HA JIMIIa Che ceqanuine B PemyOnuka boarapus

Un. 201. (1) JIuten3sT 3a U3BBPIIBAaHE Ha ACWHOCT MO YNpaBICHHE HA aJITEPHATUBHU
WHBECTUITMOHHU (DOH/IOBE CE M3/1aBa OT KOMHUCHSATA.

(2) 3a wzmaBaHe Ha JMIEeH3 MO an. | ce momaBa 3asBIeHHE MO oOpas3el, KbM KOETO ce
MIpUJIarar:

1. JaHHU ¥ JOKYMEHTH BBB BPB3Ka ChC 3asBUTEIIS:

a) yCTaBbT U APYTUTE YUPEAUTEITHHU aKTOBE;

0) TaHHH U JOKYMEHTH, YAOCTOBEPSBAILIM 3alIMCAHUS U BHECCHUSI KAIUTal;

B) JaHHH H JIPYTd HEOOXOIUMHU JOKYMEHTH 3a JIMIaTa, KOWTO YIPAaBISBAT 3asBUTEIIS,
CHOTBETHO 3a (pU3MUECKHUTE JHIA, KOUTO TMPEACTABIABAT IOPUAMYECKU JIMIIA, YJICHOBE Ha
YIPAaBUTEITHUTE WJIM KOHTPOJIHUTE OPTaHU HA 3asBUTEIS WIH 32 JPYTH JIMIA, ONIPABOMOIICHU
Jla TO YIpaBiIsSBaT M MPEJCTaBIsABAT, KaKTO M JIOKa3aTeJCTBa 3a TsIXHaTa mnpodecroHanHa
KBaJTM(DHUKAITVS B OTINT;

r) mporpamMa 3a JeHHOCTTa, BKJIIOYBAIlla Hal-MalKoO ONHWCAaHWE Ha OpraHU3alMOHHATA
CTPYKTypa Ha 3asiBUTEIIT M WH(OOpMAIHS 32 HAYWHA, 10 KOWTO TOH II[e OCUTYPH CIIa3BaHE Ha
3aJIbJKEHUSITA CH 110 TO3H 3aKOH;

1) IpaBWJIaTa 3a JIMYHUTE CHCIKH C (UHAHCOBM WHCTPYMECHTH Ha UICHOBETE Ha
YOpPaBUTEITHUTE M KOHTPOJHUTE OPTraHM Ha 3asBUTENA, HAa HETOBHUTE CIYXXUTEIU U Ha
CBBP3aHUTE C TAX JUIIA;

€) MpaBuiia, YCTAaHOBSIBAILIM MOJIUTUKATA U MPAKTUKUTE BbB BPB3Ka C BB3HATPAKIACHUSITA 10
. 221;

3) mMpaBuJia, YCTAHOBSBAIIY yCIOBUSTA U MPOLEAYPUTE 3a Bb3laraHe Ha (GyHKIUU HA TPETU
JWIa, KAKTO U CKIIOYCHHUTE JOTOBOPH 3a Bh3JIAaraHe, JaHHHU U JOKYMEHTH, YIOCTOBEPSBAIIN
CIa3BaHETO Ha M3MCKBAHMATA 32 Bbh3JaraHe M 00OCHOBaBaIlM U300pa Ha KOHKPETHOTO TPETO
JHILIE;
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W) TaHHU 3a JIMIAaTa, KOUTO TPUTEXaBaT MPSIKO WIH HEMPSKO KBATH(PHUIMPAHO ydacCTHE B
JPYKECTBOTO 3asBUTENI WJIM MOTAT Ja r0 KOHTPOJHPAT, KAKTO U 3a Oposi Ha MPUTEKaBAHUTE
OT TSX TJIACOBE;

K) MUCMEHA JIeKJIapanus OTHOCHO NEHCTBUTETHUTE COOCTBEHHIIM HA 3asBUTENS U MPOU3X0a
Ha CpeJCTBaTa, OT KOMUTO Ca HAMpPaBEHU BHOCKHUTE CPEIy 3alUCAHUTE AKIIWU, BKIIOYUTEITHO
JlaJld CpeJICTBATa HE ca 3a€MHH, M 3a IJIATEHUTE OT TAX JaHBIM Mpe3 MOCIECTHUTE 5 TOAUHU
1o o0pasell, 0100pEeH OT 3aMECTHUK-ITPEICENATENIS;

J7) TaHHM 3a JUIaTa, ¢ KOUTO 3asBUTEIIST Ce SABSIBA CBBP3AHO JIULIE;

M) JIPYTH JOKYMEHTH H CBEJICHUS, ONPEIICICHH ¢ Hapea0a.

2. JaHHU W JIOKyMEHTH BBB BpB3Ka C alTEPHATUBHUTE WHBECTHIIMOHHU (OHIOBE, KOUTO
3asIBUTEIISAT Bh3HAMEPSIBA JIa yIIPaBIIsABa:

a) TaHHU OTHOCHO MHBECTHIIMOHHATA CTpPATervsi, BKIIOYUTEIHO BUIOBEeTE MOAGOHIOBE, aKO
QITCPHATHBHUAT WHBECTUIIMOHCH (DOHI WMa pa3IMYHA WHBECTUIIMOHHU TOJpa3iciiCHUs,
MOJINTUKATA 32 WU3MOJI3BaHE HA JIMBBPUIK, PUCKOBUS MPOGUIT U IPYTH XapaKTEPUCTHKU Ha
BCEKH QJITCPHATHBCH MHBECTHIIMOHEH (DOHJI, KOWTO 3asBHTEIIAT yNPaBIsABa U Bb3HAMEPsBa J1a
yIpaBIsiBa;

0) maHHW 3a JbpKaBaTa Ha JIMICH3WpAHE WJIM PETHCTpalysd, a TpH JUIca Ha TaKWBa —
IbpKaBaTa Ha CEJANIMIIETO Ha BCEKU aITEPHATUBEH UHBECTULIMOHEH (DOH, KOWTO 3asIBUTEINAT
yIpaBIisiBa U Bh3HAMEPsIBA J1a YIPaBIIsABa;

B) JaHHU 3a Abp)KaBaTa Ha JIMLEH3MpAHE WIM pErucTpainus, a IOpu JUMIca Ha TaKkWBa —
IbpKaBaTa Ha CEAAIUIIECTO HA TJIABHUTE AIITEPHATHBHU WHBECTUIIMOHHU (DOHIOBE, 32 KOUTO
aNTepHaTUBHUTE WHBECTUIIMOHHU (DOHIOBE, KOUTO 3aABUTEIAT YIIpaB/IsiBa WM Bb3HaAMepsBa
Jla yIIpaBJisiBa, ca 3axpaHBaIiy (OHIOBE;

I) yCTaBbT, NpaBWJiaTa M JPYTUT€ YUYpPEAUTEIHU AaKTOBE Ha BCEKH alTEpHATUBEH
WHBECTUITMOHEH (HOHJI, KOMTO 3assBUTEIAT YIIPABIISIBA U Bh3HAMEPSIBA J]a YIIPABIISBA;

1) TaHHU 32 MEPKUTE 3a OIpeJiesiHe Ha JeT0o3UTapsl Ha BCEKU ajJTepHATUBEH MHBECTUIIMOHEH
(dhoHI, KOWTO 3asBUTENAT YINpaBisiBa U Bb3HAMEpSBa Jla yNPaBIsABA, KAKTO U CKIIFOUECHUTE
JOTOBOPH C JIeMO3uTaps M JaHHM U JOKYMEHTH, YJOCTOBEpSBAIlM CIIa3BaHETO Ha
M3MCKBAaHUATA KbM JICTIO3UTAps U 000CHOBABAIU U300pa My;

€) JaHHU U JIOKyMEHTH OTHOCHO BCHYKH JAPYTH TMOJJIeKAIIM HA pa3KpHBaHe 0OCTOSITENICTBA
CBIVIACHO TJIaBa JBaJleceT U IbpBa, pasaei II.

(3) YmpasnsBamio apy»KecTBO, KOETO MCKa J1a My ObJie M3JaJeH JUIEH3 32 U3BBPIIBAHE Ha
JEHHOCT MO YIIpaBJICHHE Ha aNTepHATUBHU MHBECTULIMOHHH (DOHIOBE, MOXE Jla HE MPHIIOKU
KbM 3asBJICHUETO I10 MpeaXo/iHaTa aluHes Te3U JaHHU U TOKYMEHTH, KOUTO ca MpeICTaBEeHU
B KOMHUCHATA B MPOU3BOJCTBOTO 32 M3JaBaHE HA JIMIIEH3 10 4. 86, an. 1, mpu ycinoBue, ye Te
ca aKTyaJIHU U yIPaBISBaLIOTO JIPY>KECTBO JEKIapupa TOBa 00CTOSITENICTBO.

(4) B cryyaute, B KOUTO JIMIIE, KOSTO yNPaBIsABa AITCPHATHBHI HHBECTHIIMOHHU CXEMU, UCKa
Jla U3BBPINBA YCIAYTH 110 Wwi. 198, an. 2 u/umam 5, KOUTO HE ca BKIIOYEHU B HETOBUS JIUIIEH3, TO
TpsOBa Ja IoAajc 3asdBJICHUE JIO KOMHUCHUATA IO 0Opasel, OJ00peH OT 3aMECTHHK-
npenceaaTens, 3a paslupsBaHe o0XBaTa Ha JIMLEH3a, KbM KOETO MpHiiara JOKyMEHTHUTE I10
amn.2,1.1,6.,2”,,0”,,” u,3”, KAKTO U IPYTH JaHHU U JTOKYMEHTH, OTIPEJICIICHU C Hapeaoa.
(5) IIpunoxxeHnuTe KbM 3asIBICHUETO MO al. 2 Wik 4 JNOKYMEHTH TpsOBa Ja OTroBapsT Ha
BCUYKM HOPMATUBHU M3UCKBAHUS, & CHIBPIKAIIUTE CE B TSIX JAHHU Ja OBbJAT BEPHH, IIBJIHU,
SICHU ¥ HETIPOTUBOPEUHUBH.

(6) Bp3 ocHOBa Ha MpeACTaBEHUTE JOKYMEHTU KOMHUCHSATA YCTAHOBSIBA JOKOJKO Ca CHa3eHU
M3HMCKBaHUATA 32 U3JaBaHe Ha JIMIIEH3. AKO MPEICTaBeHUTE JaHHU U JOKYMEHTH Ca HEI'bJIHU
WJIM HEPEJOBHU WM Ca HY>KHH JOITBIHUTETHA HHPOPMAIIUS WK JOKA3aTEJICTBA 32 BEPHOCTTA
Ha JaHHUTE, KOMHCHUATA H3Mpalia ChOOIIEHWEe M OIpeneis CPOK 3a OTCTpaHsSBaHE Ha
YCTAHOBEHUTE HEMBIHOTH M HECHOTBETCTBHUS WM 3a MPEACTAaBIHE HA JOMBIHUTEIHA

24



nH(pOpMaIUg U TOKYMEHTH, KOUTO HE MOXe Ja ObJe MO-KpaThK OT €IUH MEeCeIl U MO-IbIbT
OT JIBa Mecela.

(7) Ako choOIIeHHeTo 1o an. 6 He OBJe NMPHUETO Ha IOCOYCHHUsS OT 3asBUTENS ajpec 3a
KOPECIOHACHIINS, CPOKBT 32 OTCTPaHSBAHE HA YCTAHOBEHUTE HEMbIHOTH U HECHOTBETCTBUS
WM 3a TPEJCTAaBSHE HA JOMBIHUTEIHA HHPOPMAIUSI M TOKYMEHTH TE€Ye OT IMOCTaBSIHETO Ha
CHOOIIIEHHUETO Ha CIEIUAIIHO OMPEENICHO 3a IIeNiTa MACTO B Crpajara Ha KoMmucusTa. ToBa
00CTOSITEJICTBO C€ YJOCTOBEpsIBA C MPOTOKOJI, ChCTABEH OT JIBKHOCTHH JIMIIA, OMPEICICHU
ChC 3aroBe]] Ha Mpece1aTeNs Ha KOMUCHSITA.

(8) Komucusita ce mpousHacs Mo 3asBICHUETO CJIe]l KOHCYJITAIIMH C KOMIIETEHTHUTE OpraHu
Ha ChbOTBETHUTE IbP)KABU WICHKU, aKO 3asBUTEIIST:

1. e ABIIEpHO PYKECTBO HA JPYTO JIMIIE, KOETO YIpaBJsiBa aJTepPHATUBHU MUHBECTUIIMOHHHU
(dhoHmOBe, YIpaBIsABAIIO JPYKECTBO, MHBECTUIIMOHEH MOCPEIHHUK, KPEAUTHA UHCTUTYLIUS UITU
3acTpaxoBaTel, MOJYUUIl pa3pelieHre 3a U3BbPIIBAHE HA JEHHOCT OT KOMIETEHTHUTE OpraHu
Ha Apyra IbpkaBa 4JICHKA,

2. e JIBIIEPHO IPYXKECTBO Ha MPEANPUSATHE Maiika Ha JApPyro JUIe, KOETO YIpaBisBa
QITepHATUBHH WHBECTUIIMOHHU (OHIOBE, YMPaBJISABAIIO JPYXKECTBO, HWHBECTHIIMOHEH
MOCPEIHHUK, KpEIWTHA WHCTUTYLMSI WM 3acTpaxoBaTesd, TOJYYHJI pa3pelieHue 3a
W3BBPIIBaHE HA JEHHOCT OT KOMIETEHTHUTE OPTaHU Ha JApYyTa Abp)KaBa YICHKA;

3. ce KOHTpoJupa OT (PU3UYECKH WIH FOPUIUYECCKH JIUIIA, KOUTO KOHTPOJIUPAT APYTO JIHIIE,
KOETO yIpaBiiiBa alTEpPHATUBHU WHBECTUIIMOHHU (DOHAOBE,yMpaBisABalIO JIPYHKECTBO,
WHBECTUIIMOHEH TIOCPEIAHHUK, KpPEIUTHA WHCTUTYIHS WU 3aCTPaxoBaTell, IMOIYyUHI
paspellieHre 3a W3BbpIIBaHE HAa JEHHOCT OT KOMIIETEHTHHTE OpraHd Ha Jpyra IbpkaBa
YJICHKA.

(9) Komucusita ce mpousHacs 1Mo 3asBJICHHETO B CPOK /10 1BA MEcela OT MOJIy4aBaHETO My, a
KOTaTo ca OWJIM MOUCKAaHU JOMBIHUTEITHU CBEACHHS U JOKYMEHTH - B CPOK JIO JIBA MECeIa OT
MOJIy4aBaHETO UM, CbOTBETHO OT M3TUYAHETO Ha cpoka Mo aj. 6, upeueHue BTopo. Cpok 3a
MIPOU3HACSHE HE T€UE, aKO HE Cca MPEACTABEHH Hal-MaJIKO TIOKyMEHTHTE 1o ai. 2, 1. 1, 6. ,,B”,
WL, e u,muT. 2,0.,a° 1,0

(10) B pemiennero 3a u3gaBaHe Ha JIMIIEH3 CE€ MOCOYBAT MHBECTUI[MOHHUTE CTPATETHUU Ha
aITepHAaTUBHUTE WHBECTUIMOHHU (OHIOBE, KOETO JIMLETO, YHPAaBIsABALIO alTepHATHUBHU
WHBECTUIIMOHHU (DOHIOBE YIIpaBIsiBA WM Bh3HAMEpsiBa Ja yrpasisiBa. Komucusara mMoxe na
orpaHuyu 0o0XBaTa Ha M3JaBaHUs JUIEH3 0 YIIpaBJICHUE HAa aNTepPHATUBHU MHBECTHUIIMOHHU
(dhoHIOBE ¢ OIpeIeNIeHN WHBECTUIIMOHHU CTPATETUH CIIPSMO 3asBEHUTE 10 aj. 2. B cmyuante
[0 MPEIXOJHOTO U3PEUCHUE 3asBUTENAT CE€ YBEIOMsBA 3a OCHOBAaHHUATA 3a OrpaHHYaBaHE B
CHOOIICHUETO 10 all. 6.

(11) 3asgBuTENAT CE yBEIOMSBA MICMEHO 3a B3€TOTO PEIICHUE B 7-THEBEH CPOK.

(12) JIutie, xoero ympaBisiBa alTepHATUBHU WHBECTUIIMOHHM ()OHIOBE, HO 32 KOETO HE €
BB3HHMKHAJIO 3aIbJDKEHUE 3a YNpakKHsSBaHE Ha JEHHOCT MO yIpaBlIEHWE Ha alTEpHATUBHU
WHBECTUIIMOHHU (JOHIIOBE BH3 OCHOBA Ha JIMIIEH3, MOXE Jla MOWCKA M3/1aBaHETO Ha JHUIICH3
MIPH CIIa3BaHE HAa M3MCKBAHMSTA U peja Mo To3u paszaen u Permament 3a m3nbiaHeHue (EC) Ne
447/2013.

(13) [Ipn u3naBaHe Ha JIMLEH3 JIMIETO, KOETO YIpaBisBa ajJTEepPHATUBHU HHBECTHIIMOHHU
(¢oHIOBE, Ce BIMCBA BBB BOJACHUS OT KOMHUCHATA peructsp mo wi. 30, an. 1 ot 3akonHa 3a
KomucusiTa 3a hunancoB Ham3o0p. 3a n3aaBaHeTo HaA JuiieH3a ce yBenomsisa EOIIKII.

Ui 202. (1) KomucusTa oTka3Ba U34aBaHETO Ha JUIEH3 WIK pa3lIMpsBaHe HA PUTEKABAHUS
JMLIEH3 C MOTUBHPAHO PELICHUE, aKo:
1. KanuTaabT Ha 3a8BUTENSA HE OTTOBApsl HA N3UCKBaHUATA Ha WI. 199;
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2. Hsakoe ot jaunata mo wi. 200 He MOXke Ja 3aemMa JIIHKHOCTTA TIopaayu HOpMaTHUBHA 3a0paHa
WM HE OTTOBaps HA U3MCKBAHMSTA HA TO3H 3aKOH;

3. qWIe, KOETO MPUTEKaBa MPSKO WIM HENPSKO KBATU(UIMPAHO ydYacTHE WIA MOXE Ja
KOHTPOJIMpA 3asBUTENSI C ACWHOCTTA CU WU C BIUSHUETO CH BbPXY B3€MaHETO Ha PEIICHUS,
MOJKE€ J]a HaBPEIM Ha CUTYPHOCTTA HA JPYKECTBOTO MM HA HETOBHUTE OTICPAITUH;

4. nuuara, KOUTO MPHUTEKABAT MPSKO WIU HEMPSIKO KBATU(DUIIMPAHO YyYacTHE B JIPY>KECTBOTO
3asIBUTEN, Ca HAIMPABWJIM BHOCKH ChC 3a€MHHU CPEJCTBA WM MPOU3XOIBT HA CPEJCTBATa, C
KOUTO JIMIIAaTa, MPUTEKABAIIN KBaTU(PUIIUPAHO yUacTHE B 3asBUTENS, Ca HAMPABUIN BHOCKH,
HE € SICCH U 3aKOHCH;

5.m0 HeiHa mTpeleHKa pa3MepbT HA HMYIIECTBOTO Ha JIMIATa, MPHUTEKaBaIlA
KBTH(DHUIIMPAHO YyJacTHE B 3asSBUTEISI U/WJIM Pa3BUBaHATA OT TAX JCHHOCT IO CBOS Mamad u
(uHAHCOBH pe3yNTaTH, HE CHOTBETCTBA Ha 3asBEHOTO 3a MPHI00MBAaHE aKIIMOHEPHO y4acTUE
B 3aSBUTEJIS M Ch3/1aBa ChMHEHUE OTHOCHO HAJCKTHOCTTA ¥ IIPUTOTHOCTTA HA TE3U JIUIA TIPU
HE0OXOUMOCT J]a OKa)KaT KaUTalloBa MOJKPena Ha 3assBUTENS;

6. 3asIBUTEIIAT € MPEACTABIII HEBEPHH JaHHU WU JIOKYMEHTH C HEBSIPHO ChIBPIKAHNUE;

7.m0 HeWHa TpeleHKa AEHWHOCTTa, KOSATO 3asBUTENAT Bb3HAMEpsiBa Ja U3BBHPIIBA, HE
OCHTYpsiBa He0OX0oIMMaTa My HaJICKIHOCT ¥ (PMHAHCOBA CTAOMITHOCT;

8. 3aABUTENAT € CBBP3AHO JIULIE C €HO WU MoBeue (PU3MUECKH WU IOPUIUYECKH JIUIA U Ta3u
CBBP3aHOCT OM MOTJa Ja Ch3Aaje MPEeUkH 3a €(PEeKTUBHOTO yMpakHSIBAaHE HA HAA30PHUTE
(yHKIIMY Ha KOMUCHSATA WK HA 3aMECTHHUK-TIPEJICe1aTes;

9. ca HanUIIE MPEYKH 32 €PEKTUBHOTO YIPAKHSIBAHE HA HAM30PHUTE (DYHKIIMM HA KOMHUCHSATA
WIM Ha 3aMECTHHK-TIpeJceaaTess, MPOU3THUYAlld OT WM BbB Bpb3Ka C MpUIaraHeTo Ha
HOPMATHBEH WJIM aJMUHUCTPATUBEH aKT Ha TPEeTa IbpKaBa, PEeryIupail ACHHOCTTa Ha eIHO
WJIM TIOBEYE JIUIA, C KOUTO 3asIBUTEIIAT CE SBSIBA CBBP3AHO JIULIE;

10. 3asBUTENAT HE OTTOBapsl HA JPYTHTE W3MCKBAHUS, YCTAHOBEHH ChC 3aKOHA M C aKTOBETE
0 MPUJIATaHETO MY.

(2) B cayuaure mo an. 1, 1. 1, 2, 4 u 10 xomucuaTra MOXKe Ja OTKaXe OKOHYATEIHO
W3/1aBaHETO Ha JIMIEH3 CaMO aKO 3asABUTENSAT HE € OTCTPAHWJI HECHhOTBETCTBUSITA U HE €
IIpEICTaBUI U3UCKYEMUTE JOKYMEHTH B ONIPEAEIEHUS OT Hesl cpok 1o wi. 201, an. 6.

(3) Komucusita MOke a OTKake M3/IaBaHETO Ha JIMIICH3, aKO HE MOraT Ja ce UACHTU(UIIUpAT
NEHCTBUTETHUTE COOCTBEHHIIN HA aKIIMOHEP C KBATU(PHUIIMPAHO yIacTHE.

(4) B cmyyaute Ha O0TKa3 3asBUTENIAT MOXKeE Ja HAllpaBH HOBO MCKaHE 3a M3JaBaHe Ha JIHMIICH3
HE TI0-paHo OT 6 Mecella OT BIM3aHETO B CHJIA HA PEIICHUETO 3a OTKA3.

Y. 203. (1) JIune, momy4ywsio JUIEH3 3a YIpaBJICHHWE HAa AITEPHATUBHU HMHBECTULMOHHU
(doHIO0BE, MOXKE J1a 3aloyHe Jla yNpaBisiBa alTEPHATMBHU WHBECTHIIMOHHHU (OHIIOBE B
ChOTBETCTBUE C JAHHUTE, MPEACTABEHU KbM 3asBIICHHETO, CJI€Jl BJIM3AaHETO B CHJIa Ha
W3IaICHUS] JIMIEH3, aKO KbM 3asBJICHUETO 3a W3/IaBaHE Ha JIMIICH3 Cca MPEJACTABEHU BCUYKHU
HEOOXO/IMMU JTaHHH U JIOKyMEHTH chriacHo wi. 201, an. 2.

(2) JIune, momy4ywusiao JMIICH3 3a yNpPaBJICHWE HA QJITCPHATUBHM WHBECTHIIMOHHH (DOHIOBE,
KOETO HE € MPEJCTaBWJIO KbM 3asBICHHETO 3a W3JaBaHE Ha JIMIICH3 BCUYKUA HEOOXOIUMU
JTAHHU ¥ IOKYMEHTHU ChIlacHo wi. 201, an. 2, Moxe /1a 3alo4yHe Ja ynpasiisiBa allTepHATUBHU
WHBECTUIIMOHHU (DOHIOBE Cle/ BIM3aHE B CHJIA HA W3JAJACHHS JIUIEH3 U TMPEICTAaBSIHE Ha
BCHYKH HEOOXOIUMHU NaHHM W JOKYMEHTH cbriacHo wi. 201, am. 2, KOUTO MOIjIeKaT Ha
onoOpeHne OT 3aMecTHUK-Tpencenarens. [IpeacraBeHUTe B CHOTBETCTBHE C IMPEAXOIHOTO
M3pEUCHHUE TOKYMEHTH TpsiOBa Ja OTroBapsAT Ha BCHUYKHM HOPMATHBHHM H3WCKBaHUA, a
CHIBPKAIIUTE Ce B TAX JaHHU J1a ObJaT BEpHU, TBIHH, ICHU U HEIPOTUBOPCUHBH.

(3) 3amecTHUK-TIpeACEAATENAT M3/]aBa WJIM OTKa3Ba Ja W3aaze oao0peHuero mo aji. 2 B 14-
JTHEBEH CPOK OT MOJIy4aBaHE Ha 3asiBJICHUETO C MPUIOKEHUATA KbM HETO, a aKO Ca MOUCKaHU
JOTBJIHUTEITHU H(GOPMAITUS U JOKYMEHTH - OT TIOJTy9aBaHETO UM.
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(4) Bp3 ocHOBa Ha TpPENCTAaBEHUTE JOKYMEHTH 3aMECTHUK-TIPEICEATEeNSIT YCTaHOBSABA
JOKOJIKO Cca CMa3eHd U3MCKBaHHUATa 3a U3JaBaHE Ha MCKaHOTO oja00peHue. AKO
MPEICTaBEHUTE JIaHHW ¥ JOKYMCHTH Ca HCIBJIHM WIA HEPEIOBHU WIH € Hy)KHA
JOMBIHUTETHA MHQPOpPMAIHS, 3aMECTHUK-TPECEAATeN AT U3Mpalla ChOOIIEHNEe U Ompeaens
CPOK 3a OTCTpaHSBaHE HA YCTAHOBEHUTE HEMBJIHOTH M HECHOTBETCTBHS WIIH 32 MPEIOCTABSIHE
Ha JOMBJIHUTENHA HH(OPMALIUS U JOKYMEHTH.

(5) Ako cpobmieHreTo o an. 4 He OBJe NMPHUETO Ha IOCOYCHHUsS OT 3asBUTENS ajpec 3a
KOPECTOHACHIINS, CPOKBT 32 OTCTPaHSABAHE HAa HEMBJIHOTH M HECHOTBETCTBUS, CHOTBETHO 32
MPEJICTaBSIHEe Ha JOMBIHUTEIHA HWHPOpPMAIMS W JOKYMEHTH Teue OT IIOCTAaBSIHETO Ha
CHhOOIIIEHUETO Ha CIEIHAIIHO OMPEENICHO 3a IIeNiTa MACTO B Crpajara Ha KoMmucusTa. ToBa
OOCTOSITENICTBO C€ yIOCTOBEPsIBA C MPOTOKOJ, ChCTaBEH OT JUTHXHOCTHHM JIUIIA, OTPEACICHU
ChC 3aroBe]] Ha 3aMECTHHUK-TIPEACEIaTENs.

(6) 3amecTHHK-TIpeIceIaTeNsAT OTKa3Ba Ja M3/ajae oJo0peHue mo aji. 2, ako He ca CIa3eHU
M3HMCKBAaHUATA HA 3aKOHA WM Ha aKTOBETE IO MPHJIAraHeTo My WM HE ca OCHTYypPEHU
WHTEpecuTe Ha mHBecTUTOpUTE. OTKA3hT CE MOTHBHUPA MTUCMEHO.

Ui 204. (1) Komucusita oTHEMa U31aeHUS JIMLEH3, aKO:

l. nuueTo He 3amoyHe Ja W3BBpIIBA JelHocTTa mo wi. 198, an. 1B cpok 12 mecena ot
W3/1aBaHETO Ha JIMIIEH3a, U3PUYHO CE€ OTKa)Xe OT M3AAJCHMS JUIUEH3 WIM HE € HU3BBPILBAIO
neitHOCcTTa M0 4. 198, am. 1 moBede ot 6 Mecena;

2. JIMLIETO € MPEeICTaBUIIO HEBEPHU JaHHU, KOUTO ca MOCTY>KWJIM KaTO OCHOBAaHUE 33 U3JaBaHE
Ha JINLIECH3a;

3. IUUETO MpecTaHe Ja OTroBaps Ha YCIOBUATA, IPU KOUTO € U3/1aJICH JUICH3bT;

4. nuueTro mMpecTaHe Ja OTroBaps Ha HM3UCKBAHMATA 3a KalHWTajloBa aJEeKBATHOCT W/WIU
JUKBUAHOCT U HE MPEJIOKHU B 7-AHEBEH CPOK OT M3BBPIIBAHE HA HAPYIICHHETO MEPKHU 3a
MPUBEKIAHETO My B CHOTBETCTBHE C T€3M M3MCKBaHUA WM B Cpoka 1o ui. 199, am. 11 He
OTCTpPaHU HAPYIIEHUETO;

5. (UHAHCOBOTO CHCTOSHHE HA JUIETO € TPailHO BIJIOIIEHO M TO HE MOXE Ja H3IIbJIHABA
3aIbJKEHUSITA CH;

6. TUTIETO, YIIPABJISBAIIO AITEPHATHUBHU HHBECTUIIMOHHU (HOHIO0BE, 1/Mn Junia 1mo wi. 200 He
ca ce cho0pasuiiu ¢ MPUIOKEHA MPUHYIUTETHA aAMUHUCTPATUBHA MsApKa 1o wi. 271 , am. 1
WY ca U3BBPIIWIIM WU JOMYCHAIW U3BBPUIBAHETO HA HapylIeHue Ha wi. 35, an. 1 ot 3akoHa
3a masapuTe Ha (UHAHCOBM HMHCTPYMEHTH W Ha wi. 11 or 3akoHa cpeury nasapHUTE
370yNOTpeOr ¢ (UHAHCOBU WHCTPYMEHTH WJIH JIPYyro rpy0o0 HapylleHHe, Wi CHUCTEMHU
HapylieHWs] Ha TO3M 3aKOH, Ha 3aKOHA 3a MyOIMYHOTO WpeIjaraHe Ha IICHHH KHUXKA,
Ha 3aKkOHa 3a ma3apuTre Ha (QPUHAHCOBU MHCTPYMEHTH, Ha 3aKOHa Cpelly Ma3apHUTe
3710ynoTpeOH ¢ GMHAHCOBH MHCTPYMEHTH /WM Ha aKTOBETE IO MPUIIAraHeTO UM;

7. AMLIETO BB3MPENATCTBA YINPaKHABAHUS OT KOMHUCHUSATA W/WIA OT 3aMECTHUK-TIpeaceaaTeNs
HaJ30p, BKIIOYUTEIHO Ype3 HEMpeACTaBsHe Ha W3MCKBaHa WH(oOpMmamms 3a JeHHOCTTa MYy,
Mpe/ICTaBIHE Ha HeMbJHA, HesICHA WM MpOTHBOpeurBa MHGpOpManus uiu uHopmanus, mo
HAa4YWH J1a He MOXeE Ja OBbJe YCTAaHOBEHA pPEaTHO W3BBPIIBaHATA NEHHOCT, pazMepa H/Wiu
OCHOBAaHUETO 3a peaJM3UPAHUTE NPUXOAU W/UIM Pa3xodu WU JPYrH ChIIECTBEHU 3a
yIpaXHSIBaHUS HAI30P U OIIEHKATa Ha IEHHOCTTa My OOCTOSITENICTBA;

8. nuieTo mpectaHe J1a OTroBapsl Ha U3MCKBAHUATA 10 YacCT BTOPA, AsUT BTOPH, aKO JTUIECH3IBT
My BKJIIOYBa yciayrute mno ui. 198, an. 5, 1. 1.

(2) Ilpean oTHeMaHe Ha JUIEH3a Ha JUIE C Mpousxoid oT PemyOmmka bwarapus, koero
yIOpaBlisiBa aITEPHATHBEH WHBECTUIIMOHEH (OHI C TMPOM3XOJ OT JApyra Ibp’KaBa YIICHKA,
KOMUCHSITA Ce KOHCYJITUPA C KOMIIETEHTHUTE OPraHU Ha Ta3u JAbpKaBa WICHKA.

(3) Komwucusita yBenoMsBa NHUCMEHO JPYXECTBOTO B 7-AHEBEH CpPOK OT B3EMaHE Ha
PELIEHUETO 32 OTHEMAHE Ha JIMIEH3a. 3a OTHEMAHETO Ha JuiieH3a ce yegomsisa EOLKII.
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(4) Jlumero, ympaBisBaio aaTCPHATUBHU WHBECTUIMOHHH (OHIOBE, MOXE Ja MPOMEHU
mpeaMeTa CH Ha JACHHOCT caMO MpU M3PUYEH OTKAa3 OT W3JAJCHHs MY JIMLEH3 U aKo HE €
HaJIMIle OCHOBAHUE 32 MPUHYAUTEIHO OTHEMAHE Ha JINLIEH3A.

(5) Cnen Bnu3aHeTO B CHJIa HA PEIICHUETO 32 OTHEMAHE Ha JIMIIEH3a KOMHUCHSITA He3a0aBHO TO
M3Mpaimia Ha ATEHIUATa 10 BIHUCBAaHUSATA 32 BIUCBAHE B THPIOBCKUS PETUCTHP U 3a
Ha3HauaBaHE Ha JIMKBUAATOp WM Ha CbJa - 3a OTKPUBAaHE Ha MPOU3BOJCTBO IO
HECHCTOSATEITHOCT, ¥  TpEIIpHeMa HEOOXOJAMMHTE MEpPKH 3a  yBEJOMSBaHE Ha
00IIECTBEHOCTTA.

Y. 205. (1) JIune, ynpasnsBaiio aaTepHaTHBHU MHBECTUIIMOHHM (OHJOBE, HSIMa IPaBO Ja
U3BBpPIIBA ACHHOCT 1o ui. 198 cien oTHeMaHe HAa WM3MAACHUS My JIMLEH3, KaKTO M ClIe]
ChJICOHOTO pelIeHHE 3a OTKPUBAaHE Ha IPOU3BOJCTBO MO HECHCTOSATETHOCT. 3a JIHUIETO,
yIPaBIISABALIO aNTEPHATHBHW HWHBECTHIIMOHHHM (OHIOBE, C€ IMpHjara ChOTBETHO 4Wi. 23 OT
3akoHa 3a nazapure Ha (PMHAHCOBU MHCTPYMEHTH.

(2) Jlnue, ympapisgBallo alTepHATUBHU WHBECTHULIMOHHU (DOHAOBE, KOETO € IMpPEeroCTaBsIIO
ycayrute 1o ui. 198, an. 5, B 14-gHeBeH CpoK OT y3HaBaHE 3a PEIICHUETO HAa KOMUCHSATA 32
OTHEMaHE Ha JIMLEH3a U3TOTBs U MPEICTaBd B KOMUCHUSATA IUIaH 32 yPEX/1aHe Ha OTHOILIEHUATA
CH C KIHeHTuTe. JIMKBUIATOPBT, CHOTBETHO MNPEACTABIABALIMAT JAPYKECTBOTO CIEIU 3a
U3IIBJIHEHUETO Ha IIJIaHa 3a ype)kKJaHe Ha OTHOIICHMATA C KIMEHTUTE Ha JIPY)KECTBOTO U
NpPECTaBs Ha 3aMECTHUK-IpeAcenaTenss JIOKYMEHTH, [OKa3Ballld YPEKIAHETO Ha Te3H
OTHOILIECHUSI.

(3) OrmucBaHeTo Ha APYKECTBOTO OT THPIOBCKUS PETHCTBD € JAOMyCTHMO CaMO Clej
ypeXaaHe Ha OTHOLIEHWSTa My C HErOBUTE KIIMEHTH, 3a KOETO 3aMECTHUK-IIPEACENATEINIAT
yBeIOMsIBa ATEHLUATA 10 BINCBAHUSITA.

Un. 206. Jlume, ympaBisBamlo aJTepPHATUBHH WHBECTHUIIMOHHM (OHIOBE, MOXKE Ja Ce
mpeoOpa3yBa caMoO C pa3pelleHHe Ha KOMHUCHUSATA, NMPHU YCIOBHE Y€ BCHYKHM Y4YacTBAIId B
npeoOpa3yBaHETO JpYy)XECTBA ca JHIA, YIPABISIBAIIM aJTEPHATUBHU HWHBECTUIIMOHHU
donmoBe. YCnoBUATa U PEIBT 3a U3JaBaHE HA Pa3pEIICHUETO Ce ONPEAeTAT ¢ Hapeaoa.

Paznen I11
W3naBaHe 1 OTHEMAaHE HA JIMLIEH3 3a U3BBPIIBAHE HA JEHHOCT 10 YIIPABJICHUE HA
aJTepHATUBHU MHBECTUIIMOHHU ()OHIOBE HA JIUIIA ChC CEAAINIIE B TPETA IbprKaBa

Un. 207. (1) JIuuen3sT 3a U3BBpIIBAHE HA JACMHOCT MO YNpaBICHHE HA aJITEPHATUBHU
WHBECTHUIIMOHHU (DOHIOBE C MPOM3XOJ OT AbpPXKaBa WICHKA OT JIMIE OT TpeTa JAbpXapa, 3a
koeto PermyOnuka Bearapust e onpeneneHa kato pedepeHTHa AbpXKaBa WIEHKA, KaKTO U 32
npeajiaraHe B Jbp)KaBH WICHKM Ha YOpPaBIsABaHH OT TakKOBa JIMIE aJTCPHATUBHU
WHBECTHLIMOHHU (JOHIOBE CE M3/1aBa OT KOMUCHSITA.

(2) Peny6Onuka beirapus moxe 1a Obae onpezeneHa Kato peepeHTHa AbpKaBa 3a IeJIUTe Ha
an. | B cnenHuTe Ciiydau:

l. mumero, ympaBisABalIO aNTEPHATHBHU HMHBECTUIMOHHM (OHAOBE, BB3HAMEpsBa Ja
yIpaBIIsiBa €IWH WM MOBEUYE aJTEPHATUBHU WHBECTHIIMOHHU (OHIOBE, 3a KOUTO Pemybmnmka
brirapus e mppikaBa WwieHKa IO MPOU3XoJ, 0e3 Ja ympasisgBa WM Mpeuiara alTepHaTUBHA
WHBECTULIMOHHU (JOHIOBE HA TEPUTOPHSTA HA IPYTH AbP’KAaBU YICHKH;

2. IMIEeTo, YMpaBisBAallO alNTePHATHBHM HWHBECTHLIMOHHH (OHIOBE, BB3HAMeEpsBa Ja
yIIpaBIIsiBa €MH WM ITOBEYE AIITEPHATHBHA WHBECTHIIMOHHU (DOHIOBE, yCTAHOBEHU Ha HEHHA
TEpUTOPHUS M HA TEPUTOPHATA HA APYTH JBPKAaBH WICHKH, O3 J1a YIpaBisiBa WM Tpeiara
QITEPHATHBHA MHBECTUIIMOHHHM ()OHIOBE HA TEPUTOPUATA HA IPYTH IBPKABH WICHKH, TPU
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yciioBue ue Permybnuka beiarapus € apprkaBaTta dieHKA 1O MMPOU3XO0JT TOBEYETO aAJITSPHATHBHU
WHBECTUIIMOHHHU (DOH/IOBE WJIH B KOSTO C€ yMNPaBIsABAT Hail-MHOTO aKTUBH;

3. MIeTo, YNpaBJSIBAIO AITCPHATHBHU WHBECTHIIMOHHU (OHIOBE, BB3HAMEpsiBa Ja
yIpaBisiBa caMO €UH alITepHATUBEH MHBECTHUIIMOHEH (DOH C MPOU3XOJ OT AbprKaBa UJICHKA,
KOWTO € MOJyYHJI pa3pellieHrue WIM PETHCTPUPAH HA TEPUTOPHUATA HA ThpKaBa WICHKA, U
Penybnuka bbarapus e abpprkaBaTa Wi€HKa MO MPOM3XOJ HAa TO3W (DOHA WIH B KOSTO TO3U
¢donx e Obae mpemIaraH;

4. mureTo, ymOpaBisABallO aNTepHATUBHU WHBECTUIMOHHU (OHIOBE, Bb3HAMepsBa Ja
yIpaBIsiBa caMO €UH AJITCPHATHBCH MHBECTUIIMOHEH (DOH/I C TIPOU3XOJT OT AbpiKaBa WICHKA,
KOWTO HE € MONyUYnJ pa3pelieHne U He € pEerucTpUpaH Ha TePUTOpHUSATA Ha IbpKaBa WiICHKa, U
PenyGnuka bearapust € nbpikaBaTa djieHKa, B KOSITO To3U (DOHT 111e ObJe Mpe/jiaras,

5. nuueTo, YMpaBiABAllO AJTEPHATUBHM WHBECTHULMOHHM (OHIOBE, BBb3HAMEpsiBa Ja
mpejajara camMo €JIWH alTePHATUBEH WHBECTHIIMOHEH (OHJ OT TpeTa IbpKaBa caMoO Ha
Teputopusarta Ha PemyOnuka boarapus;

6. TMIIETO, YIPaBJSIBAINO AITCPHATHBHU WHBECTHIIMOHHU (OHIOBE, BB3HAMEpsiBA Ja
mpenajara Ha TEPUTOPHITA HA TOBEYE OT €/IHA ABP)KAaBH WICHKH CaMO €IUH alTepHATUBEH
WHBECTUITMOHEH (DOHJ C MPOM3XOJ OT AbpKaBa WICHKA, KOUTO € MOJIYYH pa3peiieHue Win
perucTpupaH Ha TEPUTOPHATA Ha Abp)KaBa uieHKa, u PemyOnuka bbiarapus e abpikaBara
YJICHKA TI0 MPOU3XO0 Ha TO3HU (DOH WK €HA OT AbPIKABUTE YWICHKH, B KOUTO TO3H (HOHJ IIIe
ObJie TpeJiaraH;

7. nWIeTO, YMpaBISIBAIO AITCPHATHBHU WHBECTHIIMOHHU (OHAOBE, BB3HAMEpsiBa Ja
mpenjara Ha TEPUTOPHATA HA TOBEYE OT €/IHa AbP)KaBH WICHKH CaMO €IUH alTEepHATUBEH
WHBECTUIIMOHEH (DOHJI C TIPOM3XOJ] OT AbPKaBa WICHKA, KOUTO HE € MOJYYH pa3pelieHue u
HE € perucTpupaH Ha TEPUTOPUSTA HA Ibp)kKaBa uieHka, U PenyOnuka beiarapus e eqna or
JTbPKABUTE YICHKHU, B KOUTO TO3U (HOHJ 1ie OBb/Ie Mpeaiaras;

8. nuiero, ympaBiABall0 AJITEPHATUBHM HMHBECTULMOHHM (OHIIOBE, Bb3HaAMEpsiBa Ja
mpeajara caMo €IMH aJITEPHATUBEH NHBECTUIIMOHEH (DOH OT TpeTa AbpikaBa Ha TEPUTOPUATA
Ha MOBeYe OT e/IHa IbpXKaBu WieHKU U PermyOnuka bbiarapus e eqHa ot appKaBuTe 4ICHKH, B
KOUTO TO3U (OHI 1€ ObJIe Ipe/IaraH;

0. nuuero, ympaBisBallo alTepHATUBHU HWHBECTHUIMOHHU (OHAOBE, BB3HAMEpsiBa [a
mpenjgara Ha TEPUTOPUATA HA JAbpPKABH WICHKH TIOBeYE€ OT €IWH alTepHATUBHU
WHBECTUIIMOHHU (POHJIOBE C MPOU3XOJ OT AbpKaBa WIEHKa, KOUTO Ca MOIYYHIN pa3pelieHre
WIN PEeTUCTPUPAHM HA TEPUTOpHUSTA HAa €IHA JbpKaBa uieHKa, U Pemybmuka Beiarapus e
IbpKaBaTa YiIeHKa MO MPOU3X0/ Ha Te3u (DOHI0BE WM IbpKaBaTa 4jeHKa, B KOSITO TOBEYETO
oT Te3u (HOHIOBE 1€ OBIAT Mpe/IaraHu;

10. nuuero, ympaBisBall0 AJTEPHATUBHM HWHBECTHMLIIMOHHM (OHIOBE, BB3HAMEpsiBa [a
mpenjara Ha TEPUTOPUATA HA JbpPKaBH WICHKH TIOBeYe OT €IWH alTepHATUBHU
WHBECTUIIMOHHU (POHJIOBE C MPOU3XOJ OT AbpKaBa WIEHKa, KOUTO Ca MOIYYHIN pa3pelieHre
WIN PETUCTPUPAHU HAa TEPUTOPHUATA HA TIOBEUE OT €IHA NbpKaBH WieHKH, W PemyOnuka
bearapus e nppxaBaTa 4ieHKa, B KOATO MOBEYETO OT Te3U (HOHAOBE 1€ ObIaT Npe/iaraHy;
11. nuuieTo, ympaBisBallO AJITEPHATHBHH WHBECTHIIMOHHU (HOHIOBE, BB3HAMEpsiBa Ja
mpeajara Ha TEpPUTOpUATA HAa JAbpKAaBHM WIEHKH IIOBeY€ OT €IWH alTepHAaTUBHU
WHBECTUIIMOHHU (DOHJIOBE C TIPOU3XO]] OT AbPKaBa YieHKAa U OT TpeTa AbpxkaBa u Pemybnuka
bwarapus e nppxaBaTa 4ieHKa, B KOSATO MOBEYETO OT Te3U (HOHAOBE I1ie ObAaT mpejiaraHu.
(3) Ako mpu mpuiaraHe Ha KpUTEpUHUTE 3a ONpe/eisiHe Ha pedepeHTHa IbpikKaBa ChIVIACHO
an. 2 oceeH PenyOnmka bearapus moxe ga ObJe onpeesneHa u apyra pedepeHTHa IbpiKaBa B
ciayyauTe o T. 2, 3, 6, 7, 8 1 9 Ha ai. 2, IMIETO OT TpeTa AbpkKaBa, KOETO Bb3HAMEpsiBa Ja
yIpaBiisiBa aITepHATUBHU HHBECTULIMOHHHU (POHIOBE C MPOU3XOA0T AbprKaBa WICHKA U/ U J1a
mpenajara B Abp:KaBH WICHKU yNPaBISBaHU OT TAKOBA JIUIE aNTCPHATUBHU WHBECTUIIMOHHU
¢dbonnoBe, TpsOBa a MojaZe UCKaHE JO KOMHUCHUSATA U O KOMIETEHTHUTE OPraHU Ha BCUYKHU
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JPyTH BB3MOXKHH peepEeHTHH IbpXKaBH UYWICHKH 3a OINMpeeissHe Ha pedepeHTHa IbpkaBa
YJICHKa, KbM KOCTO TMpHiara CTpaTerwsra CH 3a MNpeijaraHe Ha yIpaBlIsSBaHU OT HETO
aJIITepHATHBHY WHBECTUIIMOHHU (OHIOBE HA TCPUTOPHATA HA TbPIKABU WICHKH.

(4) B cayuante mo ai. 3 KOMHCHATAa W KOMIIETCHTHHTE OpPTraHM Ha OCTAHAIUTE Ibp)KaBH
YJICHKH, KOUTO MOTaT Ja ObJaT Onpe/ae/icHH KaTo pe)epeHTHH AbPKaBU WICHKH, ChBMECTHO
ornpeaensaT pehepeHTHa AbpKaBa WICHKA B €HOMECEUEH CPOK OT MOJaBaHETO HAa HCKAHETO
mo ajia. 3 ¥ CBOCBPEMEHHO YBEIOMSBAT 3a TOBa JIMIETO, MOJAI0 MCKaHeTo. B ciyuail e
OpPraHWTe MO MPEAXOAHOTO HM3PCUCHHE HE B3e€MaT PEIICHHE B IMOCOYEHHUS CPOK WM HE
YBEIOMST 32 TOBA PEUICHUE JIUIETO, MOJAI0 MCKAHETO, B 7-JHEBEH CPOK OT B3EMaHETO Ha
pelicHre, JHIETO ompeneis pedepeHTHa JbpKaBa WICHKA MEXKIY €IHA OT MOCOYCHHUTE
JIbPKaBU.

(5) dombaHUTEIHA U3UCKBAHUSA BBB BPb3Ka C MpOIEAypaTa MO TO3M WICH ca ONMpEAeICHH B
Permmament 3a usnbiiaenne (EC) Ne 448/2013.

Ui 208. (1) 3a u3naBane Ha nuueH3 no wi. 207, an. 1 ce nogasa 3asBieHHE 110 00pasell, KbM
KOETO ce IpuJjarar:

1. nanHuTe U JoKkymMeHTHUTe o wi. 201, an. 2;

2. 06ocHOBKa Ha ompefensHeTo Ha PenyOnuka bbarapus kato pedepeHTHa IbpkaBa 4ieHKa
W CcTpaTerusita Ha 3asBUTENs 3a MpelajaraHe Ha YIOpPaBIsSIBAHH OT HEro alTepPHATUBHU
WHBECTUIIMOHHHU (DOH/IOBE Ha TEPUTOPHTA HA AbPrKABH YICHKHU;

3. uHpopMaIus 3a pa3nopeadUTe Ha TO3H 5T, KOUTO 3asIBUTEIIAT HE MOXKE J1a CIla3Ba, Mopaau
MIPOTUBOPEYUE C UMIIEPATUBHU PAa3Mopeadr Ha HAIMOHAIHOTO MPaBO Ha 3asBUTEN WM Ha
yIpaBIsiBaH OT HETO AITEPHATUBEH MHBECTULIMOHEH (JOH]] OT TPEeTa IbpKaBa, KOWTO 1ie Oble
Mpejjiarad Ha TEPUTOPUSATA Ha JbpPKaBU UICHKHU;

4. mokazaTelicTBa, Y€ CHOTBETHOTO 3aKOHOJATEICTBO HA Tperara ObpiKaBa ChABPKA
pasnopendu, paBHOCTOMHHM Ha pa3nopenduTe Mo T. 3 KaTo peryiaaTopHa Led U OCUTYPsIBaHO
paBHUIIE Ha 3allUTa HA HHBECTHTOPUTE, W Y€ 3asIBUTENAT CIa3Ba Te3W pa3nopenadu Ha
3aKOHOJATEJICTBOTO HA TpeTaTa AbpiKaBa;

5. IpaBHO CTaHOBWIIE OTHOCHO pa3Mopen0uTe Ha TperaTa AbpiKaBa Mo T. 4, peryJaTopHaTa
UM IIEJT U I[eJIeHaTa C TAX 3allUTa HA HHBECTUTOPUTE;

6. UMETO WM HAMMECHOBAHHWETO HA 3aKOHHHS TPEACTABUTEN Ha 3asBUTEIS U HETOBUST
MOCTOSIHEH a/Ipec WX aJpec Ha YNpaBJieHHE, KAKTO U aJpechT MY 3a KOPECHOHICHIIMS, aKo
TOM € pa3JInyeH.

(2) Hannute n qoxkymentute mo wi. 201, an. 2, T. 2 Morar aa ObaaT MpeACTaBEHU CaMO IO
OTHOIIICHWE HAa AQJITEPHATUBHUTE WHBECTUIIMOHHU (OHIOBE OT ABPKABH UJICHKH, KOHUTO
3asIBUTEIIAT Bh3HAMEpsiBa J1a YNpaBisiBa, U 0 aITepHATUBHUTE WHBECTUIIMOHHU (DOHIOBE OT
TpeTa AbpKaBa, KOUTO Bb3HAMeEpsBa Jla TIpeJyiara Ha TEPUTOPUATA HA TbPIKABHU WICHKH.

(3) 3asBUTENAT MOXKE J1a HE CIIa3Ba pa3Nope 0N Ha TO3H JIsUT, aKO MOJKE JIa JOKaXKe, Je:

1. cma3BaHeTo Ha CHOTBETHATa pasmopenda MPOTUBOPEUM HA MMIIEpaTHBHA pa3mopenda Ha
HAI[MOHAJTHOTO TPaBO Ha 3asfBUTENsSl WJIM Ha YOPaBIsABaH OT HEro alTepHAaTUBEH
WHBECTUIIMOHEH (DOHI OT Tpera IabpkKaBa, KOWTO IIe OBbAE MpeasiaraH Ha TEPUTOPHUSITA Ha
JbpKABU YJICHKU;

2. 3aKOHOJATENICTBO HA TpeTara IbpXaBa, NPUIOKUMO KbM 3aSBUTENSI WIH KbM
yIOpaBisiBaHUs OT HEro alTEepHATHBEH WHBECTULMOHEH (OHJ OT TpeTa IbpKaBa, ChAbPKa
pasnopendu, paBHOCTOMHM Ha pasnopeaduTe, KOUTO HsAMA Ja ObJaT Cla3BaHU, KaTo
peryiaTtopHa 1el U OCUTYypsSBaHO PaBHHUIIE HA 3alllUTa HA UHBECTUTOPUTE;

3. 3agBUTENAT W/WIM YOPABISIBAHUAT OT HETO AlTEPHATHBEH WHBECTUIIMOHEH (DOHA crmas3Ba
pasnopenduTe Ha 3aKOHOJIATEJICTBOTO HA TpeTaTa IbpKaBa 1o T. 2.

(4) JannuTe U qOKyMeHTUTE 10 anl. | TpsOBa 1a OTroBapsAT Ha M3KUCKBaHUATA Ha wi. 201, an.

5.
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(5) Komucusita ce mpousHacs 1O MOAAJEHOTO 3asiBICHUE MPU CHOTBETHO IMpHJIaraHe Ha 4Jl.
201, an. 6-12 u npu cna3zBaHe Ha ciaeaBaliuTe anvuHen. Cpok 3a IPOU3HACSHE HE TeYe, aKO He
ca MpeJCTaBeHH JOKYMEHTHUTE 1o ail. 1.

(6) IIpn momyuaBaHe Ha 3asABJICHHETO IO ajl. | KOMHUCHATa M3BBPIIBA OIEHKA Ha
OnpeseNsHeT0O M KaTo pedepeHTHa IbpkKaBa YJEHKAa KaToO MpPHU IMOJIOKUTETHA OIEHKA
He3a0aBHO, HO HE MO-KbCHO OT €AMH Mecel] OT IOJy4yaBaHE Ha 3asBICHUETO YBEAOMSBAT
EOLIKIT 3a wusBbpuieHaTa onenka u mnpegocraBar Ha EOLIKIl npunoxenute KbM
3asBJICHAETO JIaHHU W JOKyMeHTH 1o an. 1, T. 2. OT yBeAOMSBAaHETO MO MNPEAXOIHOTO
u3peyeHue a0 mnpexacraBsHe Ha craHoBuilero Ha EOILIKII oTHocHO omnpenensiHeTo Ha
pedepenTHaTa AbpkaBa cpokbT mo wi. 201, an. 9 cnupa na Teue.

(7) Ilpu mosydyaBaHe Ha 3asiBICHUETO MO ajl. | KOMHCHSITA U3BBPLIBA OLICHKA Ha HAJTMYMETO
Ha M3MCKBAaHUATA MO ajl. 3 KAaTo IpH IMOJOKUTEIHA OLEHKAa He3a0aBHO, HO HE MO-KbCHO OT
€IIMH Mecell OT mojydyaBaHe Ha 3asBieHueto yBenomsiear EOLIKII 3a u3BbpiiieHaTa oneHka u
npenoctass Ha EOLIKII npunoxennTe KbM 3a8BJICHUETO JaHHU U JOKYMEHTH 1o ain. 1, T. 3-5.
OT yBenOMSBAaHETO MO MPEIXOJHOTO H3PEUYEHHE [0 MPEACTAaBSIHE Ha CTAHOBUIIETO Ha
EOLIKIT oTHOCHO mpujaraHeTo Ha OCBOOOYAaBaHETO MO ai. 2 cpokbT mo wi. 201, am. 9
crupa Ja Teye.

(8) B ciyuwaii 4ye komucusATa H3Aajne pelieHue, 0e3 na B3eMe MpeABH] IMPEACTaBEHOTO
cranoBuiie Ha EOLIKII mo an. 6 w/unmm 7, 1 He3abaBHo yBenomsBa EOLIKII 3a ToBa u
[I0OCOYBa TNPUYMHHUTE 3a OTKJIOHSABAHETO OT IIPEACTAaBEHOTO CTaHoBHIIE. B cimydail de
3asiBUTEIISAT Bb3HAMEPsBA Ja MPEAsara yrnpasisiBaHU OT HETO aJITEPHATUBHY MHBECTULMOHHU
(OHIOBE HAa TEPUTOPUATA HA JIPYTW IbpXKABU WICHKU W/WIKM JIPYI'M ABP’KaBU WICHKU ca
IbpKaBU 110 IPOU3XOJ Ha YIpaB/IsIBAHUM OT 3asBUTENS AINTEPHATUBHU WHBECTULMOHHU
(GoHI0BE, YBEIOMICHHETO MO NPEAXOJHOTO M3PEUYEHHE C€ M3Mpalld U 0 KOMIETCHTHUTE
OpraHM Ha TE€3U JAbP>KaBH YWICHKH.

Ui 209. (1) Komucusita oTka3Ba U3JaBaHETO HA JIMIIEH3 WIN pa3lIMpsBaHe HA PUTEKABAHUS
JIMIIEH3 C MOTUBUPAHO pEUICHHE, aKo:

1. e Hanue HSAKOE OT ycnoBusTa 1o ui. 202, an. 1, T. 1-9;

2. onpenensHeto Ha PemyOnuka boeiarapust karo pedepeHTHa IbpikaBa WICHKA HE € B
cpoTBeTcTBUE C wi. 207, an. 2 win TOBa ONpPENENsIHE HE C€ MOJKPENs OT CTpaTerusAra Ha
3asiBUTENIS 3a MpejJiaraHe Ha yIpaBlIIBaHU OT HETO ajTepHATUBHU MHBECTULIMOHHU (DOHIOBE
Ha TEPUTOPUSATA HA IbPKABU UICHKU;

3. 3aKOHHUAT MPEJICTABUTEN Ha 3asBUTENIS] HE OTroBaps Ha M3UCKBaHMATA Ha 4. 230;

4. He ca HaIMLE MOAXOIALIM JIOTOBOPEHOCTH 3a CHTPYJHUYECTBO MEXIY KOMHCHSTA,
KOMIIETEHTHUTE OpraHu Ha JbprkaBaTa YJeHKa IO MPOU3XO0J HAa ChbOTBETHUTE aJTEPHATUBHU
WHBECTUIIMOHHU (DOHIOBE U HAJI30PHHUTE OPraHM Ha TPeTara Abp)KaBa, B KOATO € YCTAHOBEH
3asBUTEIIST, OCUTypsiBald epukaceH oOMeH Ha wuH}OpMalus, KOWTO TMO3BOJISIBA Ha
KOMIIETEHTHUTE OPTaHU Ja W3MBJIHABAT CBOWTE 3abJKCHHS BHB BpPb3Ka C HaJA30pa Ha
3asIBUTEIIS;

5. Tperata abpXKaBa, B KOSATO € YCTAaHOBEH 3asBHUTENAT, € IOCOYEHA KaTO OTKa3BaIla
ChlICHCTBUE IbpXKaBa WM TepuTopuss B coucbka Ha PaboTHata rpyma 3a ¢(uHaHCOBU
JIeNCTBUS,

6. HAIMa CKJIIOYEHO JBYCTPaHHO WJIM MHOTOCTPAHHO CclOpasyMeHue Mexay PemyOnuka
bearapuss u Tperata IbpiKaBa, B KOSATO € YCTAHOBEH 3asBHUTENSAT, B CHOTBETCTBUE ChHC
CTaHJIapTUTE, YCTAHOBEHHU B WieH 26 oT [IpumepHaTa qaHbuyHa KOHBEHIMS Ha Opranu3anusira
32 UIKOHOMHYECKO ChTPYTHUYECTBO U Pa3BUTHE OTHOCHO JIOXOJUTE U KalUTalla, OCUTYPSBAIIO0
edexkTuBeH 00MeH Ha HH(POPMAIIHS TI0 JaHBYHHU BHIIPOCH;

7. ca HanWIle IPEUYKH 32 €(PEKTUBHOTO yNpaXHSIBAHE HA HAI30PHUTE (PYHKIIMH HA KOMHUCHSATA
WIM Ha 3aMECTHHK-TpeJceaaTessi, MPOU3TUYAIld OT WM BbB Bpb3Ka C MpUIaraHeTo Ha
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HOPMAaTUBEH WJIM aIMMHHUCTPATUBEH aKT HA TPETa IbpPKaBa, PUIOKHUM 32 3asIBUTENIS, UIH OT
OTpaHUYEHUS B HaJ30pHHUTE IMPABOMOIINS HA KOMIETEHTHUTE OPraHu Ha TpeTaTa AbpKaBa;

8. 3asIBUTENAT HE OTTOBapsl Ha APYTUTE U3UCKBAHMSI, YCTAHOBEHU ChC 3aKOHA U C AKTOBETE I10
MpUJIAraHeTO My, OCBEH aKO HE Ca HaJlUIe MPEIINOCTaBKUTE 32 OCBOOOXKIABAHETO MYy OT TAX
o wi. 208, an. 3.

(2) B cnywyaute mo T. 3 u un 202, an. 1, 1. 1, 2, 4 u 10 KoMucusiTa MOXKE J1a OTKaXe
OKOHYATEJIHO U3aBaHETO Ha JIMLIEH3 CaMO aKO 3asBUTENAT HE € OTCTPAHWII HEChOTBETCTBUATA
U HE € MpeACTaBIWII U3UCKYEMUTE IOKYMEHTH B ONIpe/IeIeHus OT Hes cpok 1o ui. 201, an. 6.
(3) Komucusta Mmoxe fa OTKa)ke U3JaBaHETO Ha JIMIEH3, aKO HE MOTaT /1a c€ UASCHTUPUIPAT
NeMCTBUTETHUTE COOCTBEHUIIM HA aKIIMOHEP ¢ KBATU(DUIIUPAHO yUacTHe.

(4) B cnyyaute Ha O0TKa3 3asiBUTENIAT MOXKE Jja HAllpaBU HOBO MCKaHE 3a M3/JaBaHE Ha JIMIICH3
HE M0-paHo OT 6 Mecela OT BIM3aHETO B CUJIa Ha PELICHUETO 3a OTKa3.

Un. 210. (1) JIutte, momy4usno NWIEH3 MO TO3U paslied, MOXKE Ja 3alovyHe Ja HM3BBPIIBa
paspelnieHata My JAEHHOCT B CbOTBETCTBHE C JAHHHUTE, MPEJACTABEHU KbM 3aSBJIICHUETO, CIIE]
BJIM3aHETO B CHJIA Ha H3JAIACHMS JIMIIEH3, aKO KbM 3asBJICHUETO 34 HM3JaBaHe Ha JUIIEH3 ca
MIPEJICTaBEHN BCUYKU HEOOXOAMMH JJAaHHU M JOKYMEHTH ChriacHo wi. 208, ai. 1.

(2) Jluue, momy4yuino JMIIEH3 MO TO3M pasjlield, KOeTO HE € MPEeICTaBUIO KbM 3asBICHHUETO 32
W3/laBaHe Ha JIMIICH3 BCUYKM HEOOXOMUMHU MaHHM M JOKyMEHTH cbhriiacHo wi. 208, am. 1,
MOXE JIa 3allOYHE J]a YIpaBJisiBa aJTEPHATUBHU WHBECTHIIMOHHH (POHIIOBE CJIEH BJIM3aHE B
CWJIa Ha W3MaJCHUS JIMICH3 W MPEACTaBsIHE Ha BCUYKH HEOOXOAWMH NaHHU U JOKYMEHTH
chritacHo wi. 208, an. 1. Y. 203, an. 2-6 ce npuiarat CbOTBETHO.

U 211. (1) B cnywait ye nmiie, moJy4mio JIMIIEH3 MO TO3HW pa3fied, B CPOK JIBE TOJWHU OT
W3/1aBaHE Ha JIMIIEH3a MPOMEHU CTpaTerusiTa CU 3a MpejlaraHe Ha yOpaBisiBAHU OT HETO
aITepHAaTUBHU MHBECTHIIMOHHU (OHIOBE HA TEPUTOPHUATA HA AbpKaBU WIECHKU O HAYMH,
KOITO OM moBNMAN Ha ompenensHeTo Ha PemyOnuka bbarapust kato pedepeHTHa IbpxKaBa
YJIeHKa B CHOTBETCTBUE ¢ wWwi. 207, B ciaydail 4ye Ta3u cTparerusi Oele MpejcTaBeHa KbM
3asBJICHHETO 3a M3JaBaHE Ha JIMLIEH3, JIMLETO YyBEAOMSBA 3a TOBA KOMHCHSATA IIpenu
MpUJIaraHeTO Ha HOBaTa CTpaTerus, MocouyBa pedepeHTHaTa AbpiKaBa 4ICHKa, ONpeesieHa
chriacHo wi. 207 u HOBaTa CTpATerus, U MPEACTaBsi IPOMEHEHATa CTPATETUs U JTAHHUTE IO
gi1. 208, an. 1, T. 6 3a 3aKOHHUS TIPEICTAaBUTEN B HOBaTa pe)epeHTHA AbpKaBa YWICHKA.
(2)Ilpn mnomydaBaHe Ha YBEIOMJIEHHETO IO al. | KOMHCHATAa U3BBPIIBA OLEHKA Ha
OTIpe/IeNITHETO Ha HOBaTa pedepeHTHa JbpikKaBa WIeHKa KaTo He MO-KbCHO OT €IUH Mecell OT
nosiy4yaBane Ha yBenomiieHueto ysenomsasa EOLIKII 3a n3BbpiieHara oneHka U NpegocTaBsaT
Ha EOLIKII npunoxxeHuTe KbM yBEIOMJIEHUETO JAHHU U TOKYMEHTH.

(3) Komucusita yBenomsiBa JULETO, MOJYYHIIO JIMLIEH3 IO TO3M pa3/iell, IbpPBOHAYAIHUSI MY
3akoHeH mpencrasuten u EOLIKII 3a craHoBHIIETO CM MO MOAAACHOTO YBEIOMJICHHUE B
€HOMECEUEH CpOK OT mpenacraBsiHeTo Ha ctaHoBuinero Ha EOLKII oTHOCHO ompenensiHeTo
Ha pedepeHTHaTa [bp’KaBa UWIEHKA WM OT U3THYaHE Ha €JHOMECEYeH CpOK OT
yBeaomsBanero Ha EOLIKII o an. 2, ako B To3u cpoxk EOLIKII He npeacTaBu cTaHOBUILE.

(4) AKO CTaHOBHIIIETO HA KOMHCHSTA 1O all. 3 TOJAKpEMNs OICHKaTa Ha JIUIETO, MOJYYHIIO
JMIIEH3 110 TO3W pa3jies, 3a OIpeaelisiHe Ha HOBa pedepeHTHa AbpikaBa WICHKA, KOMHUCHUSATA
yBEJOMSIBAa 32 TOBa KOMIIETEHTHHUSI OpraH Ha HOBaTa pedepeHTHa JIbp’KaBa ujeHKa U B 14-
JTHEBEH CPOK MY MPEIOCTaBs KOMHUE OT BCUUKU TOKYMEHTH, NPEACTABEHU WM ChCTABEHU BbB
BpB3Ka C JULEH3UPAHETO U HAJA30pa Ha JMIETO, JIMIEH3UPAHO O TO3M pa3lei, KaTo OT TO3HU
MOMEHT MPaBOMOIIUATA HA KOMHUCHSTA IO OTHOIIIEHHE HA TOBA JIUIIE CE MPEKPATSIBAaT.

(5) B cnydaii 4e okoHuaTelHaTa OIIGHKAa Ha KOMHCHATA MO ajl. 3 c€ pas3inyaBa OT
npencraBeHoto cranoBumie Ha EOLIKIIL, T nHe3abaBuo ysemomsia EOIIKII 3a ToBa u
[I0COYBA MPUYMHUTE 32 OTKIOHSABAHETO OT IPEACTABEHOTO CTAHOBMINE. B ciydail ue
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3aABUTCIAT Mpeajiara yIrpabJIsIBAHW OT HETO AJTCPHATHMBHU HWHBCCTUIIMOHHU q)OHI[OBe Ha
TEPUTOPUSATA HA JPYTH IbpPKaBU WICHKH W/WIA IPYTH ABPXKABH WICHKH Ca IbpKaBU MO
Ipou3Xx0J Ha YIpaBIsIBAHK OT 3aABUTCIIA AJITCPHATUBHU WHBCCTUIIMOHHU (bOHJIOBe,
YBEJOMJIEHHETO TI0 MPEAXOJHOTO M3PEUCHHE C€ M3Mpalla W 10 KOMIICTEHTHUTE OpPTraHH Ha
TC3U AbprKaBU YIICHKH.

(6) B cinywaii ye peasHO OCBIIECTBSIBAHATAa OT JIMIE, TOJYYWIO JIMICH3 10 TO3M pas3jen,
HeﬁHOCT Ha TCpUTOPUATA HA ABbPKABH YJICHKU € B OTKIOHCHHEC OT MpCACTaBCHATA KbM
3asBJICHUETO 3a M3/IaBaHE Ha JIMICH3 CTpaTerus 3a NpejajaraHe WM Bb3 OCHOBAa Ha Ta3H
JIEHHOCT MOXKE Ja ce IpUeMe, 4e MPEeACTaBeHaTa KbM 3asSBICHHETO 3a M3[aBaHE Ha JIUIICH3
CTpaTerusi € ChbpKajla HeBEPHU TBBHPACHUS, WU Y€ JHLETO € TPOMEHHIIO CTPaTerusTa CH,
06e3 nma ObAAaT cHa3eHW MPEAXOJHUTE ATMHEH, KOMUCHATA M3UCKBA OT JIMLETO Ja IOCOYU
npaBuiiHaTa pe)epeHTHa IbpKaBa YWICHKa Bb3 OCHOBA HA PEalHO ClI¢JBaHATa CTpAaTerus Ha
npennarase. Anvseu 1-5 ce mpuiarat CbOTBETHO.

(7) JIuue, moTyYmIIo JIMIIEH3 110 TO3M pa3zed, ciell U3THYaHe Ha JIBE TOAMHU OT M3/IaBaHe Ha
JWIIEH3a TIPOMEHU CTPATETUsATa CH 3a MpeUlaraHe Ha YIPaBISBaHU OT HEro aJTEepPHATHBHH
MHBECTHIIMOHHY (POH/IOBE HA TEPUTOPHATA HA ABP)KABH WICHKH, KOETO Bb3 OCHOBA Ha Ta3H
MpoMsHa Bh3HAMepsiBa J1a MPOMEHH U pedepeHTHATA CH JbpKaBa YICHKA, [T0JIaBa UCKaHE 3a
TOBA JI0 KOMHCHATA. AnHen 1-5 ce mpuiarat ChbOTBETHO.

Ui 212. (1) Komucusara oTHeMa U31aieHUs JTUIEH3, aKO:

1. nuieTo He 3amoyHe JAa M3BbpPLIBA ACWHOCTTA, 32 KOATO € IMOIY4WJIO JIMLEH3 IO TO3U
pa3zen B cpok 12 Mecena OT M34aBaHETO Ha JIMLEH3a, U3PUYHO CE€ OTKaXke€ OT W3Ja/JCHUs
JMLIEH3 WIN HE € U3BbPLIBAJIO IEHHOCTTA, 3a KOSATO € MOJy4YnIo JIMIIEH3, [TI0BEYE OT 6 Mecela;
2. IMLETO € MPEeACTaBUIIO HEBEPHU JaHHU, KOUTO €A MOCIIYKUJIM KATO OCHOBAaHHE 3a U3/laBaHe
Ha JINLIEH33;

3. IMLETO MpecTaHe 1a OTroBapsl Ha YCIOBUATA, IPU KOUTO € U3/aJIEeH JIULIEH3bT;

4. nuuero mpecTaHe Ja OTroBaps Ha HW3MCKBaHMATA 3a KamUTaloBa aJE€KBAaTHOCT WU
JUKBUIHOCT U HE NPEJIOKU B 7-IHEBEH CPOK OT M3BBPIIBAHE HAa HAPYLIEHUETO MEPKHU 3a
MIPUBEXKJIAHETO MYy B CHOTBETCTBHE C T€3M M3MUCKBAHMs WIM B cpoka mo wi. 199, an. 11 He
OTCTPaHU HapyLIEHUETO;

5. (MHAHCOBOTO CBHCTOSHUE HA JIMIIETO € TPAilHO BJIOIIEHO M TO HE MOXE J1a M3IIBJIHSIBA
3aJbJDKEHUSATA CH;

6. TMLIETO, YIPABIABAILO aJTEPHATUBHU MHBECTUIIMOHHH (hoHIOBE, n/mnu muua no 4i. 200 He
ca ce ChoOpa3wiIM C MPUIOKEHA NMPUHYAUTEIIHA aIMUHUCTpAaTUBHA Mspka 1o wi. 271, am. 1
WM Ca U3BBPLIMIM WU JAOITyCHAJIN W3BBPIIBAHETO HA HapylleHHe Ha wi. 35, an. 1 oT 3akoHa
3a maszapuTe Ha (UHAHCOBM HMHCTPYMEHTH W Ha wi. 11 oT 3akoHa cpemry mazapHUTE
370ynoTpeOn ¢ (PUHAHCOBM HMHCTPYMEHTH WIM JPyro rpyoo HapylleHHe, WM CHCTEMHH
HapyIllIeHUs] Ha TO3M 3aKOH, Ha 3aKOHa 3a IyOJMYHOTO NpeJlaraHe Ha LEHHM KHHXKa,
Ha 3aKkOHa 3a MaszapuTe Ha (UHAHCOBHM MHCTPYMEHTH, Ha 3aKOHA Cpelly Na3apHUTe
3710ynoTpedH ¢ GUHAHCOBH MHCTPYMEHTH U Ha aKTOBETE MO MIPUIIAraHETO UM;

7. TMUETO BB3MPEISATCTBA YIPAKHIABAHUSA OT KOMHUCHATA W/WIN OT 3aMECTHHK-IIpEICeIaTels
Ha/30p, BKIIOYUTEIHO 4Ype3 HENpeACTaBsHE Ha W3UCKBaHa MH(popMalus 3a ASHHOCTTa My,
NPEJCTaBsIHE Ha HEIM'bJIHA, HESICHA WM MPOTHBOpEYMBa WHoOpManus WiId uHbopManus, oT
KOSITO HE MOXE€ Ja ObJe yCTaHOBEHa peaJHO W3BbpIIBAHATA JEHHOCT, pa3mepa W/WIH
OCHOBAHMETO 3a pEATM3UPAHUTE NPUXOAU W/WIM Pa3XOOd WIM JPYT'H ChHIUIECTBEHH 32
yIpa)kHsBaHUS HAJ30p M OLIEHKATa Ha JEMHOCTTa My OOCTOSITEIICTBA;

8. MuIeTo HE 3asBM MpPOMsSHA Ha pedepeHTHaTa JAbp’KaBa WICHKAa B ChOTBETCTBUE C Wil 211,
an. 6.
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(2) Ilpenu oTHeMaHe Ha JUIIEH3a Ha JIULE, KOETO YIIpaBJsABa aJTEepPHATUBEH MHBECTHIIMOHEH
GoHA ¢ mPOM3X0J OT JIpyra AbpXKaBa WICHKA, KOMUCHSTA CE KOHCYJITHpPA C KOMIIETCHTHHUTE
OpraHu Ha Ta3M IbpXKaBa YICHKA.

(3) Komucusra yBemoMsiBa NMHUCMEHO JPY)KECTBOTO B 7-IHEBEH CPOK OT B3E€MaHE Ha
pEIIEHIETO 3a OTHEMaHE Ha JIUICH3A.

(4) Unen 205, an. 1 u 2 ce npunaraT CbOTBETHO.

Uin. 213. Komucusara ysegomssa EOKLII 3a uznanenure auieH3u, OTKa3UTe 3a U3aBaHE Ha
JIUIEH3, OTHETUTE JHUIICH3M KAKTO M 3a BCUYKHU MPOMEHU B HM3JAJCHUTE JIMIICH3U IO TO3HU
paznen.

Paznen IV
Peructpupane Ha JuIa, yrpasisiBalld aITepHATHBHI HHBECTUIIMOHHY (DOHIIOBE, ChC
cenanuie B Permy6nuka bearapus

Un. 214. (1) Juue, ynpaBnsBamio anTepHaTUBHU UHBECTUIIMOHHU (POHIIOBE, YUUTO aKTUBU HE
HAJXBBPJIAT ycTaHOBeHUTEe B wi. 197, an. 1 mparoBe, mojaBa 3asBJICHHE 3a BIIMCBAHE B
peructbpa o wi. 30, an. 1 ot 3akoHa 3a Komucusra 3a ¢uHaHCOB HaA30D.

(2) KbMm 3asiBneHuero no aji. 1 ce mpuiarar:

1. TaHHM 32 HAUMEHOBAHUETO, CEIAJIMILETO U aJpeca Ha yIpaBJIeHUE Ha JTUIETO;

2. JaHHM 3a HAMMEHOBAaHUETO, CEAANUIIETO, aJpeca Ha YNpPABICHUE M HWHBECTULMOHHUTE
CTpaTeruy Ha yIpaBIIBAHUTE aJTEPHATUBHU MHBECTHIIMOHHU (POHIOBE MpU CHa3BaHE HA 4IL.
5, an. 2 ot [enerupan pernament (EC) 231/2013;

3. JaHHM 3a pa3Mepa Ha aKTUBHUTE Ha YINPaBISBAHUTE aJTEPHATUBHU HHBECTHIIMOHHU
(¢oHIOBE C pa3rpaHMYaBaHEe Ha AaKTUBUTE, NPUAOOMTH Upe3 H3IMOJI3BAHE HA JIMBBPHUIIK,
W3YHCIICHU B ChOTBETCTBHE ¢ 4il. 2 oT [lenerupan pernament (EC) 231/2013;

4. npyTu NaHHM U TOKYMEHTH, yCTAaHOBEHU C Hapeaoa.

(3) Komucusita ce mpousHacs IO 3asgBICHHETO IO ajl. | B €IHOMECEUYCH CpPOK OT
MIPEICTAaBIHETO MY C BCHUYKM JOKyMeHTH mo ain. 2. Ynen 201, an. 5-7 u 11 ce npunarar
CHOTBETHO.

(4) Komucusita MOKe Ja OTKaXe BIMCBAHETO, aKO MPEJICTABEHUTE JTaHHU U JOKYMEHTH ca
HEI'BJIHU, ChABPXKAT MPOTUBOPEUNS, B3 OCHOBA Ha Mpe/cTaBeHaTa HHGopMaIus He MOXKe J1a
CE YCTaHOBM DPAa3sMEPBT HA YNPABISBAHUTE AKTHBU WM TO3U Pa3MEpP CE yCTaHOBABA HaJ
nparoBete 1o wi. 197, ain. 1.

Un. 215. (1) JIume, peructpupano mo TO3W pas3ien, B 7-AHEBEH CPOK OT HACTHIIBaHE Ha
CBHOTBETHOTO OOCTOSITEIICTBO YBEJOMSBA KOMUCHSTA 3a:

1. mpoMeHH B HAUMEHOBAHUETO, CEAANMIIETO U aJipeca My Ha yIpaBlICHUE;

2. IPOMEHN B HAaUMEHOBAHMETO, CEJAIMIIETO, aJpeca Ha YIPaBJIECHUE U MHBECTULMOHHUTE
CTpaTeruy Ha yNpaBJsiBAaHUTE aJTepPHATUBHU MHBECTUIIMOHHU (POHJIOBE;

3. moemaHe WM IpeKpaTsBaHe Ha YIPABICHUETO Ha aITEPHATUBEH UHBECTHUIIMOHEH (OH];

4. npyru 1aHHU, YCTAaHOBEHHU B Hapenoa.

(2) JInue, peructpupaHo Mo TO3M paslen, MPEACTaBsd B KOMHCHATA IO Kpas Ha Mecela,
cJe/IBall BCSIKO IecTMeceune, napopmanusra mo wi. 110, an. 1 ot [lenerupan permameHT
(EC) 231/2013.

Un. 216. (1) Jlutte, peructpupaHo MO TO3U paslied, OCHIIECTBSIBA TEKYIIO HAOJIOIEHUE Ha
YIPaBISIBAHUTE aKTHBHU B CHOTBETCTBUE ¢ WI. 3 U 4 ot enerupan pernament (EC) 231/2013.
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(2) B cityuaii ye ynpaBisiBaHUTE OT JIMLE, PETUCTPUPAHO IO TO3U pa3/ieil, aKTUBU HAIXBBPIAT
ycTraHoBeHuTe B wi. 197, an. 1 mparoBe, JIMLETO yBeIOMsBa KOMHUCHATA B 3-JHEBEH CPOK 3a
TOBa OOCTOSATEIICTBO MpH cniazBaHe Ha 4. 4 ot denerupan pernmament (EC) 231/2013.

(3) B cinyuaii ye nuue, perucTpupaHo IO TO3M paslel, IpecTaHe JAa OTroBaps Ha
M3MCKBAaHUATA 32 PETUCTPAIS CIIOpE] pa3Mepa Ha aKTHBHTE TI0J] yIIpaBJeHHe, B Cpok 30-1HH
OT Bb3HHMKBAaHE Ha TOBa OOCTOSATENICTBO TPsIOBA J1a 1Mo/ajie 3asBJICHUE 32 M3/1aBaHe Ha JIMILIEH3
cpriacHo paszzaen 1.

(4) JInue, peructpupano Mo TO3U pasfell, KOeTO yIpaBisBa akKTUBU B pa3Mep I0JI IparoBeTe
mo wi. 197, an. 1, Moxe 1a OMCKa M3/aBaHE Ha JIMICH3 3a YIPABJICHUE HA AITCPHATHUBHH
WHBECTULIMOHHU CXEMH IIPU YCIIOBUATA HA Ta3M IJaBa.

Y. 217. I3uckBanusTa Ha TO3HU JsJ1 U3BbH IMTOCOYCHUTE B HACTOALIHNA pa3JCil HE CC IpuJiarat
3a JiMna, ymnpasjsdaBalllkd aJITCPHATHUBHU WHBCCTUIIMOHHU (1)OHI[OBC, PErUCTprUpaHu MO TO3U
pasacii, 3@ KOUTO HE € Bb3HUKHAJIO 3abJIDKCHUC 3a YIIPAKHABAHC HA I[CﬁHOCT 110 YIIpaBJICHUC
Ha AJITCPHATHBHHU WHBCCTULIMOHHU (1)OHI[0B€ BB3 OCHOBA HaA JIHMIICH3 U KOHUTO HE Ca IIOHMCKaJIH
n3gaBaHC HA TaKbB JIMICH3 oe3 Ja UMaT 3aAbJDKCHUC 3a TOBA.

I'maBa nBaneceT u nbpBa
N3uckBanus KbM ACHHOCTTA HA JIMIATA, YIIPABJISIBAILN AJITEPHATUBHA UHBECTUIIMOHHU
dbonIOBE
Pasnen I
N3uckBaHus BHB Bpb3Ka C JUIATa, YIPABISBAIIN aJITEPHATUBHUA UHBECTUIIMOHHU (DOHIIOBE

Y. 218. (1) JIunero, ynpasnsBaiio alTepHaTUBHA WHBECTULIMOHHU (OHIOBE, € JIBKHO Ja:

1. peiicTBa JIOSUIHO B Hal-noOpHs MHTEpeC Ha aJTEpPHATUBHUTE MHBECTULMOHHM (DOHIOBE,
KOUTO YIIPaBIIsiBa, U Ha Maszapa Karo LsJIo;

2. nmeilctBa ¢ HEOOXOAUMHUTE YyMEHHWs, Tprka ¢ BHUMaHHE, TMpUJIAraikd go0puTe
npodeCHOHAIHU CTAaHAApPTH, B Hal-7100pHs HMHTEpeC Ha AJTEPHATUBHUTE HHBECTUIIMOHHH
(oHI0BE, KOUTO yNPaBIIsABA, TEXHUTE HHBECTUTOPH U Ha Ma3apa Karo LsI0;

3. pa3monara W WU3M0J3Ba €(EKTUBHO pECypcUTE U MPOIEIypUTe, HEOOXOAUMH 32
U3BBPIIBAHE Ha JIEHHOCTTa MYy B CBOTBETCTBHE C NPWIOKHUMHUTE W3UCKBAHUS U J0OpUTE
npoeCHOHAIHU CTaHAAPTH;

4. vHBecTHpa aKTHBUTE Ha YINpPaBIIIBAaHUTE ANTEPHATUBHU HHBECTULMOHHU (OHIOBE B
CBHOTBETCTBHUE C YCTaBa, CbOTBETHO C MPABUJIATA UM YUPEAUTEITHUTE UM JOKYMEHTH;

5. n30arBa KOH(MJIUKT Ha WHTEpPECH, a KOraTo He MOXke Ja ObJe HM30erHar, yCTaHOBSBA,
Ha0JII0aBa U ynpasisiBa, KaKTO U Pa3KpHBa, aKO TOBA € LEIeChOOPa3HO, CHIIECTBYBAIIUTE
KOH(UINKTH Ha HWHTEPECH, 3a Jla rapaHTHpa HMHTEPECUTEe U CIpaBeUIMBO TPETHpPaHE Ha
yIpaBJIIBaHUTE AITEPHATUBHU UHBECTUIIMOHHU (POHJIOBE U TEXHUTE HHBECTUTOPH;

6. cia3Ba BCUUKHU PEryJaTOPHU M3MCKBAHUS IIPU OCBIIECTBIBAHETO HA JEMHOCTTA CH B Haii-
n00pusi  MHTEpeC Ha  YOpPaBIsIBAHUTE  AJITEPHATUBHU  WHBECTULMOHHU  (poHIOBeE,
MHBECTUTOPHUTE U HA Ia3apa KaTo IsUI0.

(2) Jlumero, KoeTro ympaBisBa AITEPHATUBHH HMHBECTUIMOHHM (OHJOBE, TpETUpa
WHBECTUTOPUTE BBB BCEKU OT YMPaBISIBAHUTE (POHJOBE CIPABEAJIUBO M PABHOIOCTABEHO.
[Ipedepenumanno TpeTupaHe Ha UHBECTUTOP € JOMYCTUMO CaMO aKO TOBa € MPEABHUICHO B
ycTaBa, CbOTBETHO B IpaBUiaTa WIM JPYTHTE YUYPEOUTEIHM JOKYMEHTH Ha CBHOTBETHMS
JITEpHATHBEH HHBECTUIIMOHEH (POHI.

(3) JInue, xoero ympasisiBa alTepHATUBHU HMHBECTHLMOHHM (OHJOBE U B JIMIIEH3a My €
BKJIIOUEHO IPEAOCTaBsAHE Ha yciyrure no wi. 198, am. 5, 1. 1, HAMa mpaBo 1a MHBECTUPA
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LEeNUs WM YacT OT mopTdeiia Ha KIMEHTa B JSUIOBE HAa AITEPHATHBHH HHBECTUIIMOHHH
(boHIOBE, KOUTO TO YIPABISABA, O€3 J1a € TOIyYUIIO IPEABAPUTEITHOTO OJJOOPEHUE OT KIHEHTA.
(4) [ombIHUTETHH W3WCKBAaHUS BBB BpPB3KAa C M3IMBIHEHHETO HA ajl. | W3BBH TE3W,
ycranoBenu ¢ [lenerupan persament (EC) 231/2013, morar ga 6b1at onpesesieHu ¢ Hapeaoa.

Un. 219. (1) Ilpu opranuszupane ¥ HM3MbIHEHHE Ha ACHMHOCTTa CH JIMIIETO, yMPaBIsSBaIIO
aJITepHATUBHU MHBECTUIIMOHHU (OHIOBE, € JUTHXKHO J1a:

1. m3rpaxaa u MoAabpka CTadWIHA U HAJIKHO JOKYMEHTHpaHa BBHTPEIIHA OpraHu3alus,
ocHurypsBaiia npo(ecoHaTHO U HEMPEKbCHATO U3MBJIHEHUE HA IEHHOCTTA MYy, pa3NpeessiHe
Ha OTrOBOPHOCTHTE, NIPEJOTBpATsABaHE, YCTaHOBsIBaHe, HAOMIOJEHUE, YIpaBIeHUE U
OTIOBECTSIBaHE HA KOH(IMKT Ha HHTEPECH, SICHU JIMHUH HAa OTYETHOCT, 0OOMEH Ha MH(pOpMAIUI
Y KOHTPOIT;

2. pa3noJiara ¢ sICHU M aJICKBaTHU MEXaHU3MH 32 BHTPEILIECH KOHTPOJT,

3. mpuema u mpuiiara mpaBuia 3a JUUYHUTE CACTKU Ha YIPABUTEITHUTE U KOHTPOIHUTE OpTraHu
HAa JINIIETO, YIIPABJISBAIIO AJITCPHATUBHA HHBECTUIIMOHHH (JOHJIOBE, HA CITY)KUTEIIUTE My W Ha
CBBpP3aHHUTE C TAX JIMIA, KAKTO W MpaBWiIa 32 MHBECTHPAHE Ha COOCTBEHHUTE CpPEJCTBA Ha
JUIETO, YIIPABJISBAIIO aITEPHATUBHUA WHBECTUIIMOHHU (DOHIOBE;

4. pasmonara ¢ MEXaHHW3MH 3a KOHTPOJ M CHUTYpHOCT B oOnactra Ha oOpaboTBaHETO Ha
€JIeKTPOHHU JIaHHH;

5. pasmonara CbC CUETOBOJAHA OpraHu3amus, oOe3medaBalia CBOEBPEMEHHO, IBJIHO H
KOPEKTHO BOJICHE, MPEJICTABSIHE U ChXPaHsIBAaHE HAa CYETOBOJIHATA OTUYETHOCT;

6. M3rpaxkaa M TMOAIbP)KAa YOBEIIKH PECYypCH M TEXHHUYECKO 00OpyaABaHE, HEOOXOAWMMH M
JOCTAaThYHU JIa C€ OCUTYpU MPO(ECHOHATHO U aBTOHOMHO YTPAaBJICHHE HA alITEPHATUBHUTE
WHBECTUITMOHHH (JOHJIOBE;

7. M3rOTBSI M TIpUJIara MpaBWiIa 3a ChXpaHEHUE Ha WH(OpMANUATA U OTYETHOCT, KOUTO 1A
OCHUTYpsIBaT IIPOCJEAsIBaHE Ha BCSAKA CIIEKA, CKIIOUEHA 32 CMETKAa Ha yNPAaBJISIBAHUTE OT TAX
QITePHATHUBHU HWHBECTHIIMOHHU (OHIOBE, HAl-MalKO IO OTHOIICHHWE Ha HCTOpHUATA Ha
clenKara, CTOMHOCTTa UM, CTpAaHUTE MO HesA, HEHHOTO €CTECTBO, BPEMETO M MSCTOTO Ha
CKJIFOUBAHE, KAaKTO W JaJii € CKIIIOYEeHA MpH Cla3BaHe Ha yCTaBa, CbOTBETHO MpaBWJIATa Ha
AITEpHATUBHUS WHBECTUIIMOHEH (DOHI M JACHCTBAIIMTE KbM MOMEHTAa Ha CKJIIOYBAaHE Ha
CeJIKaTa HOPMAaTUBHU U3UCKBAHUS.

(2) HdombiHUTETHW W3UCKBAaHMUS BBHB BpPbh3Ka C M3IMBIHEHWETO Ha al. | W3BBH TE3H,
ycranoBenu ¢ [lenerupan pernament (EC) 231/2013, morar ga 6baaT onpeneneHu ¢ Hapeaoa.

Y. 220. (1) JIunero, ynpaBnisBanio anTepHaTUBHA MHBECTUIIMOHHH (DOHIOBE, MpEANIpHEMa B
crorBeTcTBUE ¢ [lenerupan pernmament (EC) 231/2013 u mucMeHuTe MpaBujia U MPOICAYPH
mo wi. 219, an. 1, T. 1 BcMuku HEOOXOAMMH MEpPKH 3a MpPEJOTBpATSBaHE, YCTAaHOBSBAHE,
HaOJI0ZIeHNEe U yNpaBJIeHUE HAa KOH(MDIMKTH HAa MHTEPECH, KOUTO BB3HMKBAT WJIM MOraT Ja
BB3HUKHAT MPH YIPABJICHUETO HA AITEPHATUBHI WHBECTHULIMOHHU (POHIOBE MEXKIY:

1. nMueTo, KOETO YNpaBisiBa aITEPHATUBHU HMHBECTULMOHHM (OHAOBE, BKIFOYUTEIHO
YJICHOBE HA YIPABUTEIHUTE U KOHTPOJIHUTE My OpPTaHU, APYTH JIMLA, KOUTO pabOTAT 3a HEro
WIA CBBP3aHM C HEro JIMIA, M YIPABIABAHUTE OT HEr0 AJITEPHATUBHM HHBECTUIMOHHU
(oH0BE WIIM UHBECTUTOPHUTE B THX;

2. IBa WM MOBEYE ANTEPHATUBHU UHBECTUIIMOHHU (DOHIOBE MM UHBECTUTOPHUTE B THX;

3. anTepHAaTHBEH HMHBECTUIMOHEH (OHJ WM HETOBUTE WHBECTHTOPU M JPYr KIUEHT Ha
JMLETO, YIIPABIIABAILO AJTEPHATUBHU NMHBECTULIMOHHH (DOHJIOBE;

4. anTepHaTUBEH WHBECTHLMOHEH (OHJ WIM HETOBUTE WHBECTUTOPH U YIIpaBIlsiBaHA OT
JULETO,  yOpaBIsSBAll0O  ANTEpHATHMBHU  WHBECTHMLMOHHHM  (DOHIOBE,  KOJEKTHUBHA
MHBECTUIIMOHHA CXEMa WJIM UHBECTUTOPUTE B Ta3U CXEMA;

5. 1BaMa KJIIMEHTH Ha JIMLETO, YIPaBISIBAIIO0 AITEPHATUBHY HHBECTULIMOHHU (POHIOBE.
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(2) JIuuero, ynpaBisBallO0 AaNTEpPHATUBHM WHBECTULMOHHM (OHJOBE, YCTaHOBSIBA B
MUCMEHUTE TMpaBwia U mpoueaypu mo un. 219, am. 1, 1. 1 u npumara epexkTUBHU
OpraHM3allMOHHU M aJMHUHUCTPATUBHM MEXaHW3MM 3a MpEAOTBpaTsIBaHE, YCTaHOBSBAHE,
HaOJI0ICHNE U YIIpaBlieHHe Ha KOH(IMKTU Ha MHTEPECHU C IIeJl 1a MPEeIOTBPATIT yBpEexKIaHe
Ha MHTEpECUTE HA YIPAaBISBAHUTE AITEPHATHUBHU WMHBECTULIMOHHM (POHIOBE U TEXHUTE
MHBECTUTOPH. Te3u MEpPKHU BKJIIOUBAT Hal-MaJKo:

l. urenTHUIIMpaHe HAa TPOLECHUTE U JEHHOCTUTE, KOHTO CIIOpEeI Xapakrepa UM,
NPUIOKUMUTE H3UCKBAHUSA MM A0OpUTE NpOo(EecHOHATHM CTaHAAPTH Morar jaa OblaaT
CUMTaHU 32 HECHBMECTUMH MOMEXKIY CH UJIM ChbBMECTHOTO OCBILECTBABAHE Ha KOUTO MOXKE
Jla JOBEJE 10 CUCTEMHHM KOH(MIMKTH Ha HMHTEPECH, KaTo OpraHU3allMOHHO CE OCUTYpsBa
Pa3eNIHOTO U3BBPIIBAHE HAa TAKMBA MIPOLIECH U IEHHOCTH;

2. uACHTUGUIMPAHE Ha MPEANOCTaBKM B OpPraHU3alUATa, YNPaBIEHUETO, PECYPCUTE H
NpYTUTE YCIOBUS BbB Bpb3Ka C M3BBPLIBAHE HAa JEHHOCTTa, KOMTO MOrar Ja JOBeIaT 0
CBIIECTBEHNM KOHQIMKTH Ha HHTEPECH, M PA3KPUBAHETO WM TMpel HHBECTUTOPUTE B
yTpaBJISIBAHUTE aITEPHATUBHU HHBECTUIIMOHHH (DOH]IOBE;

3. pa3KkpuBaHe TMpeJ MHBECTHUTOPUTE HA XapakTepa W HU3TOYHHIUTE Ha KOH(MIMKT Ha
HMHTEpECH, KOraTo BBbBEACHUTE MEPKU 33 YCTaHOBSIBaHE, MpEAOTBpaTsBaHe, HAaONIOJCHUE U
ylnpaBleHHE Ha KOHQUIMKTUTE Ha UWHTEpECHM He TapaHTUpaT B JOCTaThbYHA CTEINEH
MIPEIOTBPATABAHETO HA YBPEKIAHETO HA MHTEPECUTE HA HUHBECTUTOPUTE;

4. ckiIroYBaHE Ha MHUCMEH JIOTOBOP C OCHOBHMS MHBECTUIMOHEH MOCPEIHHUK, YMHUTO YCIYTH
me ObaaT MON3BaHM TNPH M3IBIHEHHE HAa HWHBECTUIMOHHATA NOJMTHKA Ha YIpPaBIsIBaH
JITEpPHATHBEH MHBECTULIMOHEH (POHJ, B ClIydall ye UMa TaKbB ITOCPEIHUK;

5. npyru Mmepku, npensuaeHu B Jenerupan permament (EC) 231/2013 wnu ompeneneHu ¢
Hapenaoa.

(3) Jluero, ympaBisBamio AITEPHATUBHH HMHBECTHUIIMOHHM (POHIOBE, M30Mpa OCHOBHHTE
MHBECTULIMOHHU TOCPEAHUIM, YMHUTO YCIYrd Lie ObJaT IOJ3BAaHU IPHU HU3IBIHCHHE Ha
WHBECTULMOHHATA TOJUTHKA Ha YMPABIsIBaH QAJITEPHATHBEH HWHBECTUIMOHEH (oHx, ¢
HEOOXOAUMHUTE YMEHHMs, TpWKa ¥ BHHMaHHUE, MpWIaraiku poopure npodecruoHamHu
cTa”nzapTti. B norosopa mo an. 2, T. 4 ce onpenenar ycloBUATa OTHOCHO NPEXBBPIISIHETO U
MOCJEIBAlOTO II0JI3BAHE HA AKTUBUTE HA AaINTEpHATUBHUS WHBECTHMLUOHEH (OHI B
CBhOTBETCTBUE C YCTaBa, [IpaBWlaTa Uiu JPYTUTE YUPEIUTEIHN JOKYMEHTH HA YIIPaBIIsIBAHUS
¢onna. Konue ot noroopa ce npeaocTass Ha JeNOo3uTapsl Ha aJITepHATUBHUSA WHBECTULIMOHEH
donm.

Un. 221. (1) JIunero, ynpaBisBailo anTepHATUBHM WHBECTHULMOHHU (OHIOBE, NpHUEMa U
mpujiara MOJUTHKA, KOATO oOXBalia BCUYKM (OPMU Ha BB3HArpa)xJeHHS BBB Bpb3Ka C
yIpaBJICHUETO Ha aNTepHATHBHU WHBECTUIIMOHHH (OHIOBE, KaTO 3alUlaTH U JIPYTH
(bMHAHCOBHM W/WJW MaTEepUaJHU CTUMYJIH, BKIIOYUTEIHO O0Jard, CBbp3aHU C JOOPOBOJIHO
NEHCUOHHO W/MIM 3ApaBHO OCUTYpsIBaHE, W3IUIAIIAHU OT JIMLETO, YIpPaBJsABAaIlO
aNTepHaTUBHU MHBECTULIMOHHHU (POHIOBE, U BCUUKU BBH3HATPAXKACHUSA, U3ILJIAIIAHU MPSIKO OT
yIOpaBIABAaHU  AJITEPHATUBHU HWHBECTUIMOHHU (OHIOBE, BKIIOYUTETHO OTCPOUYCHH
BB3HATPAXKICHUS, KAaKTO M TPEXBbpJISIHE Ha [AJI0BE WM aKUUU OT YyIpaBlsiBaHU
QJITEpHATUBHY WHBECTULIMOHHU (POHIOBE B I10JI3a HA CJICAHUTE KATETOPUU IIEPCOHAI:

1. cay)uTenuTe Ha PHbKOBOJHU ITBKHOCTH;

2. CIy>)KUTEJIUTE, YUATO JIEHHOCT € CBbp3aHa ¢ T0OeMaHe Ha PUCKOBE;

3. CIIyUTENUTE, U3MbIHABALIN KOHTPOJIHU (PYHKIIHH;

4. BCUUKH JPYTU CIY>KUTENH, YAUTO BB3HATPAXKICHUS Ca CHbU3MEPUMH C Bb3HATrPAXKACHUATA
Ha CIY’KUTENH 1O T. | U 2 ¥ YMUTO NeHHOCTU OKa3BaT BIMSHHUE BbPXY PUCKOBHS Mpodui Ha
JMILETO, YNPaBJsABAIlO0 AJITEPHATHBHM HMHBECTUIMOHHH (OHIOBE, WM BBPXY PUCKOBHS
npodun Ha ynpaBisiBaHUTE AITEPHATUBHU WHBECTULIMOHHU (DOHIOBE.
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(2) MomuTukara mo an. 1 TpsOBa ma OTroBaps Ha CIEAHUTE HM3MCKBAHWSA, CHOOpaseHH C
pasMepa H oOpraHuzanusATa Ha JUIETO, YNPaBISABAIIO AJITEPHATHUBHH WHBECTUIMOHHU
(hoHI0BE, KAKTO U C XapaKTepa, 00XBaTa U CIIOKHOCTTA Ha IEHHOCTTA MY:

1. chOTBETCTBA HA Pa3yMHO U €(EKTUBHO YIPABICHUE HA PUCKA U Jla TO HAChpUYaBa, KAKTO U
Jla HE HachpYaBa IMMOEMAHETO Ha PHCKOBE, KOMTO HE ca ChOOPa3eHU C PHCKOBUTE MPOQHIH,
yCTaBa, MpaBHUJaTa WU YUYPEOUTEIHUTE NOKYMEHTH Ha YHpPaBIsSBaHUTE OT alTEpPHATUBHU
WHBECTUIIMOHHH (JOH]IOBE;

2. IONIUTUKATa 3a BB3HATPAXKACHUATA CHOTBETCTBA Ha OW3HEC CTpaTerusita, LEJINTe,
[IECHHOCTUTE W WHTEPECUTE Ha JIMIETO, YIMPABISABAIO AJITCPHATUBHU HWHBECTUIIMOHHU
¢boHIOBE, M Ha VYOPABISBAHUTE AalTEPHATUBHU WHBECTHUIIMOHHU (OHIOBE WIM Ha
WHBECTUTOPUTE B TSX M BKIIOYBA MEPKH 3a MPEIOTBPATIBAHE Ha KOH(MIMKTUTE HA HHTEPECH;
3. numara no an. 1, T. 3 monmydaBar Bbh3HArpaxaeHue, Cho0pa3eHo ¢ MOCTUTaHETO Ha IEIHTe,
CBBp3aHU C (DYHKIIMUTE UM, HE3aBUCHUMO OT PE3YyJTAaTUTE HAa CEKTOPUTE Ha JEHHOCT, KOUTO
TE€3U JINIIa KOHTPOJIHUPAT;

4. Bp3HArpaXKICHUATA Ha Jmnara mo ai. 1, T. 1, u3menHsBamm (yHKIUH B 00JIacTTa Ha
YOpaBIEHUETO HAa pPUCKA U CHOTBETCTBUETO, CE€ KOHTPOIHMpAT MPSIKO OT KOMHUTETa IO
Bb3HATPAXKICHUSTA;

5. KOrato BB3HATPAXKICHUETO € OOBBP3aHO C pPE3yATaTUTE OT JEHHOCTTa, HETOBHUAT OOI]
pa3Mep ce OCHOBaBa Ha KOMOMHAIMSI OT OLIEHKATa 3a Pe3yJITaTUTEe Ha OTIEITHOTO JUIC W Ha
OpPraHMU3aIIOHHOTO 3BEHO, B KOETO Pa0OTH, WM CHOTBETHUS aJTepHATUBEH MHBECTHUIIMOHEH
GOHI W ISIIOCTHUTE PE3yJTaTH Ha JHUIETO, yNPaBISBAlIO AITEPHATUBHU HHBECTHIIMOHHU
dhonmoBeE;

6. OIICHKaTa HAa WHIUBUAYaJTHHUTE PE3yJITaTH CE HM3BBPIIBA BH3 OCHOBA HAa (DMHAHCOBU U
He(pMHAHCOBH TIOKA3aTEeIH;

7. OIICHKaTa Ha PE3YyATATHTE € YacT OT OLEHBYEH MpOoIllec, 00XBaIIall MEePHO OT HIKOIKO
TOJUHH, ChOOpa3eHa ¢ MKOHOMUYECKUS IIUKBJI Ha alTepHATUBHUTE UHBECTULIMOHHU (DOHIOBE,
yIOpaBIsiBaHU OT JIULIETO, YMPABJISABAIIO AITEPHATUBHU WHBECTHUIIMOHHU (POHIIOBE, 3a Ja ce
rapaHTupa, 4Ye MpOLEChT Ha OLEHKA Ce OCHOBaBa Ha MO-IBJITOCPOYHU PE3yJITaTH U Ue
(haKTHUYECKOTO M3IIIANIAHE HAa EJIEMEHTUTE OT Bh3HATPAXKICHUETO, OOBBP3AHU C PE3YITATUTE,
Ce pa3cpouBa B IEpPHOJ, KOMTO € ChoOpa3eH ¢ MOJUTUKATa 3a OOpaTHO H3KYyIyBaHE Ha
YOpaBIsIBAHUTE aJITCPHATUBHU WHBECTUIIMOHHH (OHJIOBE U TEXHUTE WHBECTUIIMOHHU
PHUCKOBE;

8. rapaHTUpaHO MPOMEHJIMBO Bb3HATPAXKIACHUE CE€ MPEIOCTaBs CaMO IO M3KIIOYEHHE, MpPU
Ha3HayaBaHE Ha HOBU CIIY’KMTEJIM M CaMo 3a IbpBaTa ro/IMHa, ClieJ[Ballla Ha3HAYaBaHETO UM;
9.ompenens ce NOAXOAAIIOTO CHOTHOUIEHHE MEXIY IOCTOSHHOTO U IPOMEHIMBOTO
BB3HATPAXKICHHE B 3aBUCHUMOCT OT KaTeropusAra NepcoHall ¥ MaKCHUMallHa TOpHa T'paHUIla Ha
MIPOMEHJIMBOTO BB3HArpaXJAeHUE 3a BCSIKAa KATEropusi MEpPCOHAN, KaTo IOCTOSHHOTO
BB3HATPAXKICHUE € B JIOCTaThYECH pa3Mep, MpEeBUIIABAIl JOMYyCTHUMHS MPOMEHJIUB 7 Ha
BB3HATPAKICHUETO, Taka Y€ Ja € BB3MOXKHO MPUIATAHETO HAa T'bBKaBa IOJUTHKA I10
OTHOIIIEHHE Ha NMPOMEHJIMBUTE €JIE€MEHTH Ha Bb3HATrPaKJIECHUETO, BKIIOYUTETHO BH3MOKHOCT
TaKWBa J]a HE CE M3ILIAIIAT;

10. myamjanusiTa, CBbpP3aHU C MPEICPOYHOTO TpEeKpaTsiBaHE Ha JOrOBOp, OTpas3siBaT
MMOCTUTHATHUTE B TEUCHHE HA BPEMETO PE3YJITATU M Ca OMPE/CIICHHU 10 TaKbB HAYMH, Y€ JIa He
ce HachbpyuaBa HEYCNEXbT;

11. u3mMepBaHeTo Ha pe3yJaTaTuTe OT JEHHOCTTa, W3MOJ3BAaHO 3a M3YUCIISIBAHE Ha
MPOMEHJIMBUTE €JIEMEHTH Ha Bb3HArPaKJEHHUETO WIM CBBKYIHOCTHTE OT IMPOMEHIIUBU
€JIEMEHTH, BKJIIOYBA ISUIOCTCH MEXaHU3bM 32 KOPEKIIMHU C 1IeJI OTYUTAHE Ha BCUYKU HACTOSIIN
1 OBJICIIA PUCKOBE;

12. B 3aBUCHMOCT OT TIPaBHOOpPraHM3AIMIOHHATa CTPYKTypa Ha  aNTepHATUBHUS
WHBECTUIIMOHEH (DOHI M HETOBUS YCTaB, MpaBWJIa WM YYPEIUTEIHU JOKYMEHTH Hal-MaJiko
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50 % OT MPOMEHJIIMBOTO BB3HATPAXKIEHHE CE CHCTOM OT JSJIOBE WM aKIMH OT CHOTBETHHUS
aNTepHATUBEH WHBECTUIIMOHEH (OHI WIM pPaBHOCTOWHM TMpaBa HAa COOCTBEHOCT, WU
HHCTPYMCHTHU, CBBbP3aHU C aKOUUTC, UIINU paBHOCTOﬁHH HCMMapUYHU MHCTPYMCHTH, KaTO TO3U
mpar Moke Ja ObJie IO-HUCHK, aKO YIPABICHUETO Ha aNTEPHATUBHUS WHBECTUIIMOHEH (OH]
mpeicTaBiIsBa mo-Mainko oT 50 % ot obmus mopTdeiis, ynpapisBaH OT JUIETO, YITPABISIBAIIN
aNTepHATUBHHU UHBECTUIIMOHHU (DOH/IOBE;

13. uHcTpymeHnTuTe mo T. 12 ca o0eKkT Ha MOAXOJfAlIa IMOJIUTUKA 3a 3aJbpiKaHe, LeJsia
MOCTUTaHE Ha CHOTBETCTBUE MEXIY CTUMYJIHUTE M HMHTEPECHTE Ha JIMIETO, YMPaBJISABAIIO
AITCPHATHUBHU WHBCCTUIIMOHHU (i)OHI[OBe, M Ha YIPaBJIIBAHHUTC TaKHWBa (1)OHI[0B€ U TCXHUTC
WHBECTUTOPH;

14. ve mo-manko ot 40 % OT MPOMEHJMBOTO BB3HATPAKICHHUE CE Pa3CpoyBa 3a MEPUO]] C
MUHUMAaTHA TPOABHKUTETHOCT TPU 10 MET TOJUHHU B 3aBUCUMOCT OT UKOHOMUYECKUS UK
MW TIONWTHKaTa 3a OOpaTHO W3KyIyBaHE Ha [SUIOBE OT CHOTBETHHS AJITEPHATHBEH
WHBECTUIIMOHEH ()OHII M CHOTBETCTBA HA €CTECTBOTO HAa PUCKOBETE HA TO3H (DOHM; CPOKBT
MOXE Oa 6T)I[C IMO-KpPAaTbK OT TPHU T'OJWHH, aKO MKOHOMHYCCKUAT HHUKBJI Ha (bOH)Ia € II0-
KpaTbhK, KaToO Bb3HATPAXKICHUETO C€ M3IUIAIla MPOMOPIIMOHATHO BbB BPEMETO, a IPH 0COOEHO
rojsiM pa3Mep Ha MPOMEHJIMBOTO BB3HArPAXKICHHE M3IUIAIlAaHETO Ha Hail-mainko 60 % ot
cyMara ce pa3cpouBa;

15. mpOMEHIMBOTO Bh3HATPAKICHNE, BKIIOYUTEIHO Pa3cpoyeHara yacT OT HETO, Ce M3IUIaIa
€MHCTBEHO aKO € CbhOOpa3eHo C ISUIOCTHOTO (DMHAHCOBO CBCTOSHUE Ha JIHUIIETO,
yhpapisBalllo aJITCpHATUBHU MHBCCTHUIIMOHHU (I)OH,Z[OBG, " € OIllpaBAaHO OT TJICHA TOYKa Ha
pe3ynTaTuTe Ha JUIETO Mo al. |, OpraHu3aliOHHOTO 3BEHO, B KOETO pabOTH, U ChOTBETHHUS
AITCPHATUBCH MWHBCCTUITMOHCH (I)OHII, KaTO IIpyU HE3aJO0BOJIMTCIHU WX OTPULIATCIIHU
(MHAHCOBH pe3yJITaTH Ha JIMIIETO, YIPAaBISABALIO alNTepHATUBHU WHBECTUIMOHHU (HOHMIOBE,
HJIM Ha CbOTBCTHUA aJITCPHATUBCH MHBCCTUIIMOHCH (1)0HI[, OGIJ.[I/I}IT pasMep Ha TPpOMCHIIMBOTO
BB3HATPAXKICHHE C€ HaMaliiBa 3HAYMUTEIHO, BKIIIOUMTENIHO C HaMalsBaHe Ha TEKYIIU
KOMIICHCAalln1, HaMaJIdIBaHC Ha CyMH, HAUYUCIICHU 3a MUHAJ NCPUOJ WKW BB3CTAHOBSABAHC HaA
BEUE HAUMCIICHO Bbh3HATPAXKICHUE;

16. monuTHKaTa BB BpB3Ka C O0E3IIETCHHS MPU NMEHCHUOHMpaHE TPsOBa J1a ChOTBETCTBA HA
Ou3HEeC cTpaTerusita, LejauTe, HEHHOCTHATa CUCTEMa U IBJITOCPOYHUTE UHTEPECH Ha JIUIETO,
yIpaBJIABALIO AJITEPHATUBHU WHBECTULMOHHU (OHIOBE, M Ha YIpPABISIBAaHUTE OT HETO
aITepHAaTUBHU WHBECTUIIMOHHU (OHIIOBE, KAaTO MpHU HAIyCKaHE Ha CIYXUTeNl Mpeau
NIEHCUOHHMpaHe O0E3IETCeHUETO MPH MEHCHOHUpPAHE Ce 3aabpKa OT JIHMIETO, YIPaBISIBALIO
aNTepHaTUBHU MHBECTHULIMOHHU (DOHIOBE, Mo opmMaTa Ha MHCTPYMEHTH 10 T. 12 3a Cpok OT
IneT roavHu, a npu AOCTHUIaHC Ha TMCEHCHUOHHA BB3PACT OT CIIYKUTCII O6€3H.[€T€HI/I€TO npu
MIEHCUOHUpaHe ce u3Iuiamnia noj ¢popmMara Ha HHCTPYMEHTH IO T. 12, KOUTO CIY>KUTENAT HAMa
MIPaBO J1a MPEXBBHPIIS 32 CPOK OT MET TOUHH;

17. ciy>)kuTennTe ce 3aab/bKaBaT [a HE W3IMOJI3BAT JIMYHU CTPAaTervy 3a OrpaHHYaBaHE Ha
pUCKa WM 3acTpaxoBaHE, CBBP3aHO C BB3HATPAXKACHUATA WJIM OTTOBOPHOCTTA, C IIEJ
HaMaJIsiBaHE Ha PUCKOBO OOBBp3aHUTE €(DEeKTH BbPXY Bb3HATPAXKICHUETO UM, NMPEABUACHU B
JIOTOBOPUTE UM;

18. MpOMEHIMBOTO Bh3HATPAXKICHHUE HE C€ M3IUIAIA MOCPEICTBOM HHCTPYMEHTH WJIM METO/IH,
KOUTO YJICCHABAT 33.061/IK3JISIHCTO MOCOYCHUTC B NIPCAXOAHUTC TOUKU N3NCKBAHUA.

(3) [lomutukata o an. 1 ce mpuemMa OT yHPaBUTEIHHS OpraH Ha JIMIETO, YIMPaBJISBAIIO
QITEPHATUBHM WHBECTULMOHHU (OHAOBE, KOWTO W3BBPIIBA IEPHOAMYEH TMIperie] Ha
MPUHLMIIATE i U OTroBaps 3a M3I'BJIHEHHETO WM. M3mbiiHeHneTo Ha mojauTUkara mo aji. 1 ce
moajiara Hail-MaaKo BCAHDBK 'OAUIIHO HAa HCHTPAJICH U HC3aBUCUM BBTPCIHICH IPCTIIC.

(4) Jlune, ympaBisBamio aaTEepPHATHBHU MHBECTUIMOHHU (OHAOBE, KOETO € 3HAYMMO IO
pa3mep, OpraHuzalusi, €CTeCTBOTO, OOXBaTa MJIHM CIIO)KHOCTTa Ha JEHHOCTTa CH WM TI0
pasMep Ha YINpaBisIBAHUTE alTEpPHATUBHU WHBECTUIIMOHHU (DOHIOBE, Ch3/laBa KOMHUTET IO
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BB3HArpaXKaACHusATa, YMUTO YICHOBC Ca YJICHOBC Ha YIIPAaBUTCIHHA OpraH, Ha KOWUTO HE €
BB3JI0KEHO YIpaBieHneTo. KoMUTeThT MO Bb3HArpakJIeHUATA Ce Ch3/AaBa MO HAYMH, KOUTO
OoCUrypsBa U3BbPIIBAHCTO HAa KOMIICTCHTHA U HC3aBUCHUMaA MPCHCHKA Ha IMMOJIMTUKATAa 110 all. 1
Y MPAKTUKUTE 0 TMPUTIATaHeTo i, KAaKTO ¥ Ha BHBEJCHUTE CTUMYJIH 32 yIpPaBJICHUE HAa PUCKA.
Komurersr 10 BB3HAIpAXKACHUATA OTroBapsA 3a IOArOTOBKAaTa Ha PpCIICHUATA Ha
yOpaBUTETHHSI OpPraH OTHOCHO BB3HATPAXACHUATA, BKIIOYUTEIHO 32 TE3H OT TAX, KOUTO
BJIIMAAT BBPXY PUCKA W YHOPABJICHUCTO Ha JIMOCTO, YIIPABIABAIIO AJITCPHATUBHU
WHBECTUIIMOHHU (DOH/IOBE, HIIM Ha YIIPABISIBAHUTE aITEPHATUBHU MHBECTULIMOHHH (POHIIOBE.
(5) lobITHUTEITHY U3UCKBAHMSI MOTAT Ja OBAaT OTpeielieHu ¢ Hapeaoa.

Un. 222. (1) Jluue, ynpaBisBamio anTepHaTUBHU WHBECTULIMOHHU (POHJOBE, MOXKE Ja CKIIOUH
JIOTOBOP C TPETO JIMLE, C KOMTO Aa Jiefierupa Ha TOBA TPETO JIMLE U3IIbJIHEHUE Ha OIPe/IesIeHH
CBOM (DyHKIIMH, aKO Ca CIIa3€HHU CIICIHUTE YCIOBHS:

1. Bb3/1araHeTo Ha (PyHKIMH HA TPETO JIMIIE cE Hajlara OT OOEKTUBHU NPUYHMHU;

2. nenerupaneTo Ha (YHKIMKA HE MOXe Ja ObJe B CTEIEH, B KOATO JIMIIETO, YIPABISABAILIO
QJITepHATUBHM MHBECTUIMOHHHM ()OHJOBE, BEUe HE MOXKE Jla Ce€ CUMTa 3a TakoBa WJIM IO
HaA4WH, y¢ QyHKIUUTE My Jla C€ CBEeJaT caMo JI0 TIpUeMaHe U MpenaBaHe Ha MHPpOpMaIus;

3. ompeneNnsHeTO0 Ha TPETOTO JMIE M TMOCIHEABALIMAT Mperjen Ha unzbopa My M Ha
U3IIBJIIHEHUETO Ha JEJIETMpaHUTE Ha TOBa JHIE (YHKIUU CE HM3BBPIIBA C HEOOXOAUMUTE
YMEHUs, TpHKa W BHUMaHMe, Npuiarailku aoOpute npodecuoHanHuW CTaHIApTH, B Haii-
00pusi MHTEpEeC Ha AITEPHATUBHUTE WHBECTHLMOHHU (DOHIIOBE, KOUTO YNPaBIIABA, TEXHUTE
MHBECTUTOPH U Ha a3apa KaTo LJIo;

4. Tpetoro nuue TpsAOBa Ja pasnojiara C OpraHM3alus, TEXHUYECKH pecypcu H
KBATU(HULHUPAHU CIY>KUTEIH, OCUTYpPSABALIM H3INBIHEHUETO HAa BB3IOXKEHUTE (YHKLIHUU B
CHOTBETCTBUE C U3UCKBAHUATA HA TO3U 3aKOH;

5. nmunara, KOUTO yHpaBisiBaT JEHHOCTTa Ha TPETOTO JMIe, TpsiOBa Ja pasmoiaraT ¢ godpa
peryTanys U ONUT BbB Bh3JIaraHara JIeHHOCT Hali-MaJIko €/JHa TOMHA;

6. xorato ce aenerupar (QyHKUUHU 0 yNpaBIeHUWE Ha MOPTHEHI WINM MO yHpaBiIeHHE Ha
pHCKa, Te ce JIeIerupaT caMo Ha JPY>KeCTBa, KOUTO ca JUICH3UPaHH WM ca PETUCTPUPAHH 3a
LIEJINTE HA YIPABICHUETO Ha AKTUBU U MOJUIEKAT HA HAJ[30p, WK, AKO TOBA YCIOBHE HE MOXKE
na 0bJie M3MBIHEHO, TPETOTO JIHIIE TPsAOBa 1a Ob1e 0J00PEHO OT 3aMECTHHUK-IIPEICeIaTels;

7. xoraTo ce aenerupaTr GyHKLIUH 10 yIpaBlIeHUe Ha MOPTQENs Wiu 1o yrnpaBiieHUe Ha pUCKa
Ha JIpyXKECTBO OT TpeTa Abp)kaBa, TpsOBa Ja € OCUTYPEHO CBHTPYIHHYECTBOTO MEXIY
KOMHCHATA U OpraHa, OCHIIECTBSBAIL HA30pP BbPXY TPETOTO JIULIE;

8. CKJIFOYBAHETO Ha JIOTOBOP C TPETO JIMIE HE TpsOBa Ja ch3JaBa NMPEUYKH 332 ePEKTHUBHOTO
yIpaXKHsBaHE Ha HAJ30pHUTE (YHKLIMM HAa KOMHUCHUATA WIM Ha 3aMECTHHUK-IpeAcenaTes,
KaKTO ¥ J1a BB3NPENATCTBA YNPABICHUETO HA aNTepHATUBHUS WHBECTULMOHEH (OHJ B Haii-
N00Bp UHTEPEC HA UHBECTUTOPUTE;

9. IOTOBOPBT C TpeTo JuIe TpsAOdBa 1a ChIbpXKA pa3nopendu, JaBalld BB3MOXKHOCT Ha
JMLETO, YNpaBIABALIO AITEPHATUBHU MHBECTULMOHHHU (POHIOBE, 1a OCBLIECTBABA 110 BCSIKO
BpeMe e(heKTHBEH Ha/I30p BbPXY JAEHHOCTTA Ha TPETOTO JIMIE BHB BPB3Ka C U3IIBIHEHUETO HA
CKJIFOUEHHS JIOTOBOpP, BKJIIOUMTEIHO Ja IOJydyaBaT MEPHOAMYHO W/WIM IPU IOHMCKBAHE
uHopMalus OT TOBA JIULIE;

10. toroBopsT € Tpero Jjuie TpsOBa Aa ChAbPXKA pasznopeadH, JaBallld Bb3MOXKHOCT Ha
JMLIETO, YHPAaBJISABAIIO AJITEPHATHBHU MHBECTUIIMOHHHM ()OHIOBE, Ja J1aBa IO BCAKO BpeMe
JON'BJIHUTEITHY YKa3aHUs Ha HacpellHaTa CTpaHa IO JIOrOBOpa M €JHOCTPAHHO Ja To
npekpaTsBa 0e3 mpean3BecTre, Koraro ToBa € B MHTEpeC Ha MHBECTUTOPUTE.

(2) JInue, ynpaBisBailo ajlTepHATUBHU WHBECTHLIMOHHM (OHIOBE, HE MOXE Ja AeJerupa
(GYyHKIMHU 10 yTIIpaBlieHHE Ha MOPT(Eisl UM MO yIpaBIeHUE Ha PUCKA HA JITIO3UTaps WIH Ha
NOJU3IIBJIHUTEN Ha ACTIO3UTAPSI.
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(3) JIune, ympaBmisiBailo aJTepHATUBHM WHBECTHUIIMOHHHM (OHIOBE, HE MOXE Ja Jeyerupa
(GyHKIIMU 10 yIpaBlieHUEe Ha MOPTQEI UK Mo yIpaBlieHHe Ha pUCKa HA TPETO JIUIE, YUUTO
WHTEPECH MOTAaT Jia MPOTUBOPEUYAT HA WHTEPECUTE Ha JIUIICTO, YIPABISABANIO AJITCPHATHBHU
WHBECTUIIMOHHU (OHJIOBE, WJIM HA WHBECTUTOPUTE B YIOPAaBISBAHUTE alTEPHATUBHU
WHBECTUIIMOHHN (OHIOBE, OCBEH aKO TOBa JIMIE € OTACIWIO OPTraHW3alHOHHO U
(YHKIIMOHATTHO W3MBIHEHHETO Ha (YHKIMHUTE [0 YIpaBlICHHWE Ha MOPTQein wim 1o
yIpaBlieHUE Ha PUCKAa OT MPOIECUTE W JCWHOCTHTE, KOMUTO TO HM3MBIHSABA M KOWUTO Ca WU
€BEHTYaJTHO MOTarT Ja ObJIaT HEChbBMECTUMU C Te3H (PYHKINHU, U KOH(DIUKTUTE HA UHTEPECH,
KOUTO MOTraT Ja BB3HHKHAT, Ca CHOTBETHO YCTAaHOBCHHW, YIIPABIIIBaHH, HAOJIIOIaBaHU W
Pa3KpUTH HAa MHBECTUTOPUTE B YIIPABISIBAHUTE aJITepPHATUBHU MHBECTHIIMOHHU ()OHJIOBE.

(4) lenerupane Ha (HyHKIIMU HA TPETO JIMIE CE€ JIOMYCKa, aKO € HM3JaJCHO IPEIBAPUTEITHO
onoOpeHne 3a TOBa OT 3aMECTHHUK-TIpeacenaTens. KbM 3asBlIeHHETO 3a HU3JaBaHE Ha
ooOpeHne ce MpwiaraT CKJIIOYCHUAT JOTOBOP, JMAHHU M JIOKYMEHTH, YyJIOCTOBEPSBAIIA
CIa3BaHETO HAa M3UCKBAHUATA MO all. | 1 06ocHOBaBaIIM H300pa Ha KOHKPETHOTO TPETO JIMIIE,
oTpeJie]IeHU B Hapea0a. 3aMeCTHUK-TIPEICEIaTeNsIT ce Mpou3Hacs mo pena Ha wi. 203, an. 3-
6.

(5) Tpero nwuie, Ha KOETO ca aenerupaHud (QYyHKIHUH OT JIMIE, YIPABJISBAIIO alTCPHATUBHU
WHBECTUIIMOHHU (OHIOBE, MOXE TMOCJEIBAIl0 Ja JeJierdpa eqHa WM IOBeue OT Te3u
(GyHKIIMU, KaKTO W JIMIE, Ha KOETO Te3W (YHKIMH Cca IOCIEIBAIIO JEJICTUPAHH, MOXKE
JOITBIHUTETHO MOJKE Ja JIeJIeTupa HAKOA OT TAX, aKO €a M3II'BJIHEHU CJIETHUTE YCIOBHUS:

1. nurero, ymnpaBisSBamio aaTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, € a0 CHhIIACHUETO CHU
MIpey MOCIEeABAIOTO AeJIerupaHe;

2. U3UCKBaHUsATA Ha al. 1 u 4 ca cra3eHu CbOTBETHO.

(6) B cmydaure 110 ai. 5 ce mpuiarat ¥ OrpaHMYEHUATA 110 al. 2 u 3.

(7) Henerupanero Ha QyHKIMH TO al. | M TMOCIENBAIIOTO JEJETUpaHe MO al. 5 He
0CcBOOOKJaBa JIMIETO, YMpaBJISABAIIO AaJTEPHATUBHU HWHBECTUIMOHHU (OHIOBE, OT
OTTOBOPHOCTTa KBbM YIIPABIISIBAHUTE aNTCPHATUBHU WHBECTUIIMOHHU (POHIOBE M TEXHUTE
WHBECTUTOPH.

(8) JIutiero, ympaBisBaIio aJTepHATHUBHH WHBECTUIIMOHHU (HOHIOBE, W TPETOTO JHIIE, Ha
KOETO ca JieJerupay (yHKIMH ChIVIACHO al. 1, aKo TO € U3BBPUIMIIO MOCIEABAIO Bh3IaraHe
Ha HAKOS OT Te3W (YHKIUH, HAW-Maako BEAHBK TOIUIIHO HW3BBPIIBAT TNpPErJiel Ha
CKJIIOYEHHTE JOTOBOPH 3a Bb3JIaraHe Ha (PyHKIHU U TSIXHOTO U3IIbIHEHHUE.

(9) HdombiHUTETHU HM3UCKBAHUS BBHB Bpb3Ka C U3MBIHEHUETO Ha an. | U3BBH TeE3W,
yctanoBeHu ¢ Jlenerupan pernmament (EC) 231/2013, morar na 6b1aT onpeieseHu ¢ Hapeaoa.

Un. 230. (1)Jlume ot Tpera AbpaBa, YMPaBIABAIIO AJITCPHATUBHM HWHBECTHIIMOHHH
¢donnoBe, 3a xoero PenyOinka bbarapus e pedepentHa abpkaBa, TpsOBa Ja MMa 3aKOHEH
MIpe/ICTaBUTEN, C TIOCTOSIHEH aJIpec WM aJipec Ha yIpaBjieHHe Ha TepuTopusita Ha Pemybnuka
bparapusi, ¢ KOWTO ce OCBHINECTBABA KOPECIOHICHIMATA MEXKIY KOMHUCHSATA W JIUIETO,
yHOpaBisBallo alTepHATUBHU HHBECTHMLIMOHHM (OHIO0BE, Mexay uHBectuToputre oT EC B
CHOTBETHUS TpeAjiaraH W/WIW YyNpaBiIsSsBaH OT TOBA JUIE AITCPHATHBEH WHBECTHIIMOHEH
¢boHI M TOBa JMIE, KAKTO U MEXIy TOBa JHIE W JPYrH JHIA, C KOUTO JIULETO HMa
OTHOIICHUS BBHB BpPH3KA C TMpEUIaraHeTO W/WIK YNPABICHHETO HA aJlTepHATHUBEH
WHBECTUIIMOHEH (DOH/I HA TEPUTOPUSATA HA IbpKaBa YJICHKA.

(2) 3akoHHUAT TpeACTaBUTEN MO al. | 3aeqHO C JIMLETO, KOETO MPEACTaBisABA, U3IIbJIHIBA
(GyHKIMATA O CHOTBETCTBUETO, CBBP3aHU C ACHHOCTUTE IO YNpaBieHHE W IpejajiaraHe,
V3BBPIIBAHU OT JIMIETO OT TpeTara AbpKaBa B CHOTBETCTBHE C TO3HM 3aKOH. 3aKOHHHUST
npeAcTaBuTeN — GU3NYECKO JIUIEe, TpOBa /1a pas3mosara ¢ KBanudukaus 1 npodecruonaneH
OITHT 32 U3IIBIHCHNUE Ha (PYHKIHSTA 10 MPEIXOTHOTO U3PEUCHUE, & 3aKOHHUST MPEACTABUTEI
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— IOPUIWYECKO JIMIE — CbC CIYXHUTEIH C HEOOXOAUMHUTE KBadU(UKAIUS U OIHT.
JlobTHUTETHN U3UCKBAHUS KbM 3aKOHHUS NIPEJICTABUTEI CE YCTAaHOBSIBAT B Hapezaoa.

Un. 231. (1) Besko ¢u3uyecko WM IOPUIUYECKO JIUIE WM JIULA, JeHcTBAIIK ChIJIacyBaHo,
KOUTO Ca B3EJIM PEUICHHE Ja MPHUIOOUAT MPSKO MM HENPSKO KBATM(UIMPAHO ydacTHE B
JMLEe, YIPaBIIsABaIIO0 AITEPHATUBHU MHBECTULIMOHHH (OHIOBE, TPsAOBa A2 yBEAOMST MHUCMEHO
3aMEeCTHHUK-IIpe/iceaTeNs npeau npuaoduBaneTo. M3uckBaHeTo Ha MPEAXOAHOTO U3pEUECHUE
ce mpwiara M 3a BCIKO (U3MYECKO WIM IOPUAMYECKO JMIE WIM JHLa, AeWCTBAIU
ChIJIACYBaHO, KOMUTO Ca B3€JIM PELICHHE Ja yBEJIUYaT BIIOCIEJICTBUE MPSKO WU HEMPSIKO
KBaJIM(HUIMPAHOTO CH y4acTHe, TaKa Y€ TO Ja JOCTUIHE WM Jja IPEMUHE IparoBeTe oT eIHa
mera, €jHa TpeTa WIM €/lHa BTopa OT KaluTaja WiId OT IJIacoBeTe B OOLIOTO ChOpaHuEe Ha
JMLe, YOpPaBisABallo aITEPHATUBHU WHBECTHLIMOHHU (POHIOBE WM Taka, uye B pe3yJTaT Ha
TOBa YBEJIMYCHUE JIMILIETO, YIPABISBALIO AITEPHATUBHH MHBECTUIIMOHHHM (DOHIOBE Ja CTaHe
TSAXHO JBIIEPHO JPY>KECTBO.

(2) 3amecTHUK-TIpeICEAATENAT U3BBPIIBA OLIEHKA Ha 3asBEHOTO MpuoOMBaHe Mo an. 1 mpu
CBhOTBETHO NpuiaraHe Ha wi. 26-26a oT 3akoHa 3a Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTH,
KaTo CPOKOBeTe Mo wi. 260, an. 4 3akoHa 3a Mmazapute Ha (UHAHCOBH HHCTpyMeHTH ¢ 30
paboOTHU JIHU, & CPOKBT M0 Ui. 26B OT ChIIHs 3aKOH — 20 paOOTHU JHH.

Un. 232. IIpomsina B gokymeHTtute mo wi. 201, an. 2, 1. 1, 6. ,,r” u ,,&” ce JoIycKa cien
ooOpeHne OT 3aMEeCTHHUK-TIpeJceaTeNs], 32 H3aBaHe Ha KOETO Ce MOJaBa 3asBICHHUE, KbM
KOETO Ce€ TMpujarat JOKYMEHTH, OIpEACIICHH B Hapeada. 3aMEeCTHHK-TIPEICENaTessuT ce
Ipou3Hacs 1o peaa Ha wi. 203, an. 3-6.

Un. 233. (1) JIunero, ynpaBnsBaiio aaTepHaTUBHU WHBECTHLHMOHHU (POHIOBE, € UIBXKHO Ja
NPEeJCTaBU B KOMHCHATAa TOAMIIEH OTY4eT B Cpok 10 90 1OHM OT 3aBbpIIBAHETO Ha
(uHaHCOBaTa TOAMHA ChC ChBPIKAHUE, OTPEIETICHO ¢ Hapeoa.

(2) JInnero, ynpasisiBaiio aaTepHaTUBHU MHBECTULIMOHHU (DOH/IOBE, € JUIBKHO J1a IPEJCTaBU
B KomucuaTa 10 10-0 uuciio Ha Mecena, clieABal] TPUMECEYHETO, CYETOBOJICH OaJlaHC M OTUET
3a IPUXOJUTE U Pa3XOJUTe KbM IOCIIEAHATA 1aTa Ha BCAKO TPUMECeUHe, KAaKTO U TPUMECEUEH
OTUET 3a KalmuTajloBaTa CHU AJEKBAaTHOCT U JIMKBUAHOCT CbC ChABP)KAHUE, OINPENEIEHO C
Hapenaoa.

(3) Ilpn xoHCTaTMpaHM HENBIHOTH W APYTH HECHOTBETCTBUS C M3UCKBAHMITA Ha 3aKOHA,
BKJIFOYMTEIHO ¢ MEeXIyHapOAHUTE CTAHJAPTH 3a (PMHAHCOBU OTUETH, OIYCHATU B OTYETHUTE
3a KaluTalloBa aJeKBaTHOCT M JIMKBUAHOCT, KAKTO U BbB (DMHAHCOBUTE OTUETH, PETUCTPHU H
JpYyTU CYETOBOJHM JTOKYMEHTH, 3aMECTHUK-TIPEACENATENAT U3Mpalla ChOOIIEHUE U ONpenes
CPOK, B KOWTO JIMIIETO, YIPABIABAILO AJITCPHATUBHY MHBECTUIIMOHHH (POHIOBE, € UIHKHO Ja
ru orcTpanu. Ynen 203, an. 5 ce nmpuiara CbOTBETHO.

(4) OnuTOpPHT HA JIMIETO, YIPABIABAILO AJITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE, YBEIOMSIBA
He3a0aBHO KOMHCHSTAa 3a BCSIKO OOCTOSITENCTBO, KOETO My € CTaHaJO HU3BECTHO IIpH
M3BBPIIBAHE HA OAMT HA JIMLETO, YIPABISABAIIO AITEPHATUBHH MHBECTHUIIMOHHM (POHIOBE,
WIHA CBBP3aHO C HEro JIMLE U KOETO ChCTABIsABA CHIIECTBEHO HApYyIICHUE HA TO3U 3aKOH U Ha
aKTOBETE 10 TMPWIATAHETO My, WIM MOXE Ja T[OBIUsAe HEONIaronpuiaTHO BBPXY
OCBILECTBSBAHETO HA JAECHHOCTTA HA JIMLETO, YHPABJISABAIO AITEPHATUBHU WHBECTHIIMOHHU
(oHI0BE, WM MPEJICTAaBIsABA OCHOBAaHME 3a OTKAa3 3a M3pa3sBaHEe HA MHEHHE, OCHOBAHHE 32
n3pa3siBaHe Ha pPe3epBH WINM OCHOBAHME 3a U3pa3siBaHE HAa OTpULATETHO MHeHHe. B ciyuaute
[0 MPEIXOJHUTE AJIMHEs HE Ce MpHaraT OrpaHHMYEHHsTa 3a pa3KpuBaHe Ha MH(oOpMaIus,
IIPEJBU/ICHU B 3aKOH, B I1013aKOHOB HOPMATHBEH aKT WU B IOTOBOP.
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Ui 234. (1) JIutieto, ympaBisBamio ajlTepHATHBHU HWHBECTUIIMOHHH (DOHIOBE, yBEIOMSBA
KOMUCHSITA 3!

1. OTKpYBaHE WM 3aKpUBaHE Ha KJIOH;

2. U3MEHEHHE Ha HAUMEHOBAHUETO, BIHCAHO B U3/a/ICHUS JIULIEH3, KAKTO U 32 U3MEHEHHUE Ha
CEANUIIIETO WM a/ipeca Ha yIpaBJICHUE;

3. U3MEHEHUS U OMBIHEHHS B YCTaBa WU IPYKECTBEHHs JOTOBOP U B APYTUTE TOKYMEHTH,
KOUTO Ca TOCTY>XHJIM KaTO OCHOBaHHUE 3a W3/IaBaHE Ha JIMIIEH3a Ha JIUIIETO, YIMPAaBIISBAIIO
aNTepHaTUBHYU UHBECTUIIMOHHU (DOH/IOBE;

4. mpoMeHH B chcTaBa Ha uuara no wi. 200;

5. apyru oOCTOSITENCTBA, ONPEIEICHH ¢ Hapeaoa.

(2) 3agpmxkenuero mo an. 1 ce WBMBJIHSABA OT JIMIETO, YMPABISABAIIO AJITEPHATUBHU
WHBECTUIIMOHHU (OHIIOBE B 7-THEBEH CPOK OT B3€MAHETO Ha PEIICHUETO, OT BHACSHETO WU
y3HABAHETO HA M3MCHCHHETO WJIHM JIOTBIHCHHETO, a B CIIy4aWTe, KOraro OOCTOSITEICTBOTO
MO/IJIC)KH Ha BIIUCBAHE B THPTOBCKHUSI PETHCTHP - OT BIIMCBAHETO.

(3) JIunero, ynpaBisBamo alTepHATUBHA WHBECTHIIMOHHH (POHIOBE, YBEIOMSIBA KOMHUCHSTA
3a BCSKO MPHUA00MBaHE WM MPEXBBPISHE HA ydacTUe ChraacHo ui. 231 B Cpok eauH JCH OT
y3HaBaHETO U MpejcTaBs B komucusita kbM 30 toHu u 31 nmekemBpu Bceska roguHa, B 10-
JTHEBEH CPOK OT MOCOUYEHUTE JIaTH CIUCHK Ha JIUIATa, KOUTO MPUTEkKAaBAT MPAKO UM HETPSIKO
KBTU(DUIIUPAHO ydyacTHe, KaKTO W JIaHHU 3a MPUTEKABAHUTE OT TAX TJIACOBE B OOIMIOTO
crOpaHue.

Ui 235. (1) B cnydante, koraro B JHWIIEH3a Ha JHIE, KOETO YIPaBIsABAa alTePHATUBHU
WHBECTHIIMOHHHM (DOHIOBE, € BKIFOYCHO MPEIOCTaBsIHE Ha yciayrure mo wi. 198, an. 5, 1. 1,
JUIETO, YIPaBISABAIIO AITEPHATUBHU WHBECTUIIMOHHU (OHIIOBE, IBPXKUA TMMapu W/ WU
(DMHAaHCOBHM MHCTPYMCHTH Ha TE€3W KJIMCHTH U 10 Ta3W IMPHYMHA 32 HETO MOTaT Jia Bb3HUKHAT
3aIBJDKEHUST KbM TAX, TO € JUTHKHO JIa MPaBH MapUYHA BHOCKU BHB DOH/A 32 KOMIIEHCHpaHE
Ha MHBECTUTOPHUTE I10 WI. 77H, all. 2 OT 3aKOHa 3a MyOJWYHOTO IMpeIaraHe Ha [ICHHU KHIDKA.
Pasnopen6ute Ha riaBa meta, pasgen [V or 3akoHa 3a MyONIMYHOTO TMpejyiaraHe Ha IEHHU
KHHUXKa C€ MpujiaraT CbOTBETHO.

(2) 3a nuie, KOETO ympaBiisABa AITEPHATUBHA MHBECTUITMOHHU (DOHIOBE M MPEOCTABS yCIYTH
o wi. 198, an. 5, ce nmpunaraT cbOTBETHO Wi. 4, an. 2, 4. 24, an. 1 -3, 7 u 8, un. 27, an. 4 -
7, un. 28, 29, un. 32, an. 6, wi. 33 u 34 ot 3akoHa 3a ma3zapute Ha GUHAHCOBU WHCTPYMEHTH.

Pazmen I1
I/I3I/ICKBaHI/I$I BBB Bp’bSKa C praBJISIBaHI/ITC aJITepHaTI/IBHI/I HMHBCCTHUIIMOHHHU (1)0HI[OB€

Un. 236. (1) JIunero, ympaBisBamio aJTEpHATUBHM WHBECTHLMOHHU (DOHIIOBE, MpHUEMa U
npujara sICHU, IbJHM M KOHKPETHH NHUCMEHM IIpaBUjIa 3a YIPABICHME Ha pUCKA C Ll
YCTaHOBSIBAHE, M3MEpBaHE, IMOCTOSIHHO HaOIIO/IEHUE, YNpPaBICHHE U KOHTPOJ BBB BCEKH
MOMEHT Ha pHCKa Ha BCSIKa MHBECTUIMOHHA MO3UIMS M HErOBOTO BIUSHHE BBPXY OOLIMS
PHUCKOB MpO(WI Ha BCEKU YIPABIISBaH AJITEPHATHUBEH WHBECTHLIMOHEH (DOHI M HA BCUYKHU
JIpyTd PHUCKOBE, Ha KOUTO € H3JIOKEH WIM MOXe JAa Oblle U3JI0XKEH aITepHATUBHUAT
WHBECTULMOHEH (POH U KOUTO BIUSAT BHPXY WHBECTULIMOHHATA My CTPATETHSI.

(2) IIpaBunara no an. 1 TpsOBa ga OCUTYypsBaT:

1. (QYHKIMOHAIHOTO M OPraHMU3ALMOHHO OTJENIAHE HAa (QYHKIMUTE 1O YIpPaBJICHUE HA PHUCKA
OoT (yHKIMHUTE IO yNpaBlIeHUWE Ha MOPT(HEII U OCTAaHAIUTE ONEPAaTUBHH (DYHKLUH, BBHB
Bpb3Ka C OCBIIECTBSIBAHETO HAa KOUTO MOraT Ja Bb3HUKHAT PHUCKOBE 3a aJTEpHATUBHUS
MHBECTULIMOHEH (JOH/, Ype3 Ch3/1aBaHE HA IIOCTOSHHO 3BEHO 3a YIPABJICHUE HA PUCKA;

2. IpaBUIHOTO YCTAHOBSIBAaHE, H3MEpBaHe, HAOJIOJCHHE, YINpaBICHHE U KOHTPOJ Ha
PHUCKOBETE, CBbP3aHU C BCSIKA MHBECTUIMOHHA MTO3ULIMSL, U HA TAXHOTO BIHUSHUE BbPXY OOLIUSA

43



PUCKOB MPO(HII HA BCEKU YIPABIISIBAH AJITCPHATHBCH MHBECTHIIMOHEH (DOH, BKIIOYUTEITHO
Yype3 U3MOJA3BaHe Ha MOAXOASIIN IPOILEAYPH 32 CTPEC TECTOBE;

3.ompesenisiHE W CMa3BaH€ HA MAKCHMAllHO HHUBO Ha JUBBPUIK, NPWIOKHUMO TPH
yOpaBIEHUETO Ha CHOTBETHHUS AalTEPHATUBEH WHBECTULMOHEH (OHI, W Ha MPaBOTO 3a
MOBTOPHO M3MOJ3BaHE HAa 00€3MeYeHUe, KOETO MOXKE Ja ObJe MpPeIoCTaBEeHO BHB BPB3Ka C
VHBECTUIIMOHHU TO3MIMMA C U3MOJI3BaHE Ha JHUBBPUIK, KAaTO C€ OTYUTAT BUABT Ha
QITEpHATUBHUS MHBECTUIIMOHEH (POH]I, MHBECTUIIMOHHATA MYy CTpATErusi, U3TOUHUIIUTE Ha
W3MOI3BaHUS TUBBPUK, BCHUKH JAPYTH BPH3KHU M OTHOIICHUS C MHCTUTYLIUU Ha (PUHAHCOBUS
rnaszap, KOUTO MOTAT Jia MOPOJSAT CHUCTEMEH PHUCT, HEOOXOJAMMOCTTa OT OrpaHWYaBaHE Ha
€KCIIO3UIUATa KbM BCSIKA HACPEIIHA CTpaHa, CTENEHTa Ha 00e3MeYeHOCT MPU H3MOJI3BaHe Ha
JUBBPUIK, CHOTHOIIICHUETO MEXAY aKTUBH U MACHUBH, MANIa0dbT, XapakTepbT U 00EMBT Ha
NEHOCTTa Ha adTepHATUBHUS MHBECTHUIIMOHEH (JOH] HA CHOTBETHUTE Ta3apH.

(3) JIuniero, ympaBiisBamo aJTepHATHBHH WHBECTHIIMOHHUW (DOHIOBE, MPH HWHBECTHpAHE HA
aKTUBHUTE Ha YIPABIISABAH aJTepHATUBEH HHBECTULIMOHEH (POH:

1. cma3zBa MHBECTUIIMOHHATA CTpATErHsi, LEIUTE U PUCKOBUS MPOGUI HAa aITEPHATUBHUS
WHBECTUIIMOHEH (HOHT;

2. mpujara YCTaHOBEHHM B MpaBwiaTa Mo aja. | J0CTaThYHU W aJeKBaTHU MPOLEIYypH 3a
KOMIUIEKCHA MPOBEPKa Ha XapakTepa M CTEIEeHTa Ha PUCKOBETE, HA KOUTO alTEPHATUBHUAT
WHBECTUIIMOHEH (OHJ MOXe Ja ObJe U3I0KEeH MpU U3BBPIIBAHE HA CHOTBETHATA
WHBECTUIMS, W BIMSHHETO Ha TE3W PHCKOBE BBPXY HHBECTHLIMOHHATAa CTpaTervs Ha
aITepHATUBHUS HHBECTULIMOHEH (POHT;

3. ocurypsiBa MOCTOSIHHO HAOIOCHNUE U TIPEOIICHKA Ha PUCKOBETE, HA KOUTO aJTepHATUBHUST
WHBECTUIIMOHEH (JOH] MOXKE J1a ObJIe U3TI0KEH BHB BPB3Ka C BCAKA MHBECTHUIIMOHHA MO3UIIUS
U B pe3yJTaT Ha KOMOMHALIMATA OT MMOBEYE WM OT BCUUKH NHBECTUIIMOHHU MO3UIUY;

4. ynpaBisiBa UACHTU(DUIIMPAHUTE PUCKOBE MO HAYMH J]a OCUTYPH, Y€ PUCKOBHST POdUI Ha
aNTepHaTUBHUS MHBECTUIIMOHEH (DOHJA OTroBaps Ha pa3Mepa M CTpyKTypaTa Ha mopTdeiina,
Ha MHBECTHIIMOHHUTE CTPATETUH W LIEIUTE Ha (OHJIA, 3AT0KCHH B yCTaBa, MpaBUIaTa WK B
JIpYTH yYpeAUTETHH JOKYMEHTH, IMPOCIEKTa U JOKYMEHTUTE BbB Bpb3Ka C MpeAjaraHeTo Ha
AITepHATUBHHSI HHBECTUIIMOHEH (DOHI.

(4) JIuuero, ympapisBaimo aaTEpPHATUBHU HHBECTHUIIMOHHU (OHIOBE, Hal-MalKO BEAHBK
TOJUIITHO U3BBHPIIBA OI[EHKA HAa BbBEJICHUTE C MpaBUiIaTa 1Mo ai. | CUCTeMH 3a yIpaBJiICHHE Ha
pUCKa M TAXHOTO (PYHKIMOHUpPAHE, KAaTO MpH HEOOXOOUMOCT IpHEeMa IMPOMEHU B TE3H
MpaBuIIa.

(5) IIpomsHa B ipaBuiaTa 1o ai. 1 ce momycka cies oJo0peHre OT 3aMEeCTHUK-TIpeIceIaTes,
3a U3J]aBaHE Ha KOETO Ce IM0/1aBa 3asBJICHUE, KbM KOETO Ce MpuiiaraT JOKYMEHTH, ONIPeIeNICHU
B Hapea0a. 3aMeCTHUK-TIPEICeIATENAT ce MPOU3HAcCs 1o peaa Ha wi. 203, an. 3-6.

(6) JonbIHUTEIIHM W3UCKBAHHUS BBHB BPB3Ka C MpaBHUIaTa, OpPraHU3aIUATa, CUCTEMHTE U
MPOIIECUTE 3a YMpaBJICHWE Ha PUCKa W3BBH Te3u, ycTaHoBeHH ¢ [lenerupan permament (EC)
231/2013, morat na 6b1aT OnpeneieHn ¢ Hapeaoa.

Un. 237. (1) Jluuero, ympaBisBaIlo alTEPHATUBHU WHBECTHLMOHHU (OHAOBE, 32 BCEKHU
yOpaBisBaH  alITEPHATUBEH HMHBECTULMOHEH (OHJ, pa3iuyeH OT aJTEepPHATHUBEH
WHBECTULIMOHEH (DOHJ OT 3aTBOPEH THUII, KOWTO HE M3ION3BA JUBBPHIK, IPHEMa U Tpuiara
SCHU, MBJIHM M KOHKPETHM NHMCMEHHU MpaBHUja 3a YIpPABICHUE HA JMKBUAHOCTTA C LEI
yCTaHOBSIBaHE, U3MEpPBaHe, HAOIIO/IEHHE, YIIPABICHUE U KOHTPOJI HA PUCKA [0 OTHOIICHHE Ha
JUKBUHOCTTA HA aJITEPHATUBHUS WHBECTULMOHEH (OHJ M OCUTYpsIBaHE HAa ChOTBETCTBHE
MEX]y JUKBUIHUS TPO(UI Ha MHBECTUIIMHUTE U 3aIbJDKCHUATA HA (DOH/IA.

(2) JIuuero, ynpapisBallo aaTEPHATUBHU MHBECTULIMOHHU (DOHJIOBE, IPOBEXA C YECTTOTA,
cboOpa3eHa C XapaKTEpPUCTHKUTE Ha YNpaBJISABAHUS aJNTEPHATHBEH WHBECTHIIMOHEH (OHI,
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CTpec-TeCTOBE MPU OOWYAMHU W NPU U3BBHPEIHU YCIIOBHUS, CBHP3aHU C JIMKBUIHOCTTA, KOUTO
My JJaBaT Bh3MOKHOCT JIa OLICHU W HAOJIF0/1aBa JIMKBHUIHUS PUCK HA YIPABJISIBAHUS (OH/I.

(3) JIunero, ympaBnsBamio ajaTepHATHBHU WHBECTHIIMOHHH (DOHIOBE, 32 BCCKH YIIPaBIISIBAH
QJITEPHATHBCH WHBECTUIIMOHEH (OHJ OCHTYpsBa IOCIEIOBATCIHOCT HAa WHBECTUI[MOHHATA
CTpaTerusi, TUKBUTHUS PO U TIOJUTHKATA HA 00paTHO M3KYITyBaHe Ha (oHma.

(4) JorbJIHUTETH W3WUCKBAaHUS BHB BpPB3Ka C TpaBWIIaTa, OPraHU3AIMATA, CUCTECMHTE HU
MPOIIECUTE 3a YIpaBIICHWE Ha JIMKBUIAHOCTTAa W3BBH TE3W, YCTaHOBeHW c Jlenmerupan
pernament (EC) 231/2013, morar ga ObAatT onpezeneHu ¢ Hapeaoa.

Un. 238. Jluiie, ympaBisiBailo anTepHATUBHU MHBECTHIIMOHHU (DOHIOBE, MOXKE /1a MHBECTHpA
AKTUBUTE Ha YIIPABJISIBAH OT HETO AJITEPHATHBEH WHBECTUITMOHEH (DOHJI B CEKIOPUTHU3AIIMOHHT

MO3MIIMK CaMo IpH CHa3BaHe Ha M3MCKBaHUATA Ha wi. 50-56 ot [lenerupan pernament (EC)
231/2013.

Un. 239. (1) JIumero, ymnpapisiBamio ajJTepHATUBHU HWHBECTUIIMOHHU (DOHIOBE, 3a BCEKU
yIpaBisiBaH alTCPHATHBEH WHBECTUIIMOHCH (OHJ TpHeMa M TpWiara SICHH, IBIHA H
KOHKpPETHH IMHMCMEHU TpaBWja C IeJI M3BHPIIBAHEC HAa TOYHA M HE3aBUCHMa OIICHKA Ha
aKTHUBHUTE W 32 W3YKCISIBAHE HAa HETHATa CTOMHOCT HA aKTUBUTE HA CIMH JISUT WM aKIMs Ha
¢hoHIa B CHOTBETCTBUE C MPUTIOKUMOTO 3aKOHOJATEIICTBO M yCTaBa, MpaBUiaTa WIH JAPYTUTE
YUpPEIUTCTHH JOKYMEHTH Ha YIpaBsIBAaHHS QJITCPHATHBCH HWHBECTUIIMOHEH (OH]I.
[IpomeHuTe B mpaBmiaTa MO MPEAXOJHOTO HW3PEUYCHHE TOJJIC)KAT HA TMPEABAPUTEITHO
0JI00OpEHUE OT 3aMECTHHK-TIPEICEAATENs, KOWTO ce TMPOU3HACS O TOJAICHOTO 3asBICHHE 32
u3IaBaHe Ha ogoOpeHue no peaa Ha ui. 203, an. 3-6.

(2) OuensiBaHeTO HAa aKTHBHTE Ha AJITCPHATHBHHUS MHBECTHIIMOHEH (DOHI ce M3BBHpIIBA OT
JMIIETO, YIPaBIsABAIIO AITEPHATUBHUS WHBECTUIIMOHEH (DOHI, WJIM OT BHHIIEH OICHUTEN —
(hbU3UYECKO WM IOPUIUYECKO JIUIIE, He3aBUCUMO OT (OHIA, JTUIETO, yIpaBisBano GoHma, u
OT CBBP3aHO ¢ (HOH/IA WIH JUIIETO, YIIPABISIBAIIO (OH/A, JTUIIE.

(3) B cnyuaii 4e oleHsBaHE Ha aKTHUBUTE Ha alTEPHATUBHUS WHBECTHIIMOHEH (OHI ce
W3BBPINBA OT JIMIETO, KOETO T'0 YMpaBisABa, M3IMBIHCHHETO HAa (YHKIHITA 1O OLCHSBaHE
TpsiOBa /1a € OpPraHU3alMOHHO ¥ (PYHKIMOHAIHO OT/AEJICHO OT M3IBIHCHUETO Ha (PYHKIUUTE
[0 ymIpaBlieHUEe Ha MOPTQEINI U B YCTAHOBEHUTE B MPHUIIATAHUTE OT JIMIIETO, YMPaBISBAIIO
QITEPHATHBHHS WHBECTUIIMOHEH (OHJ, MPaBUia, BKIOYHUTEIHO B MPHUaraHaTta MOJUTHKA 32
BB3HATPAKICHUATA, Ca BHBEACHU MEPKH 32 OrpaHUYaBaHEe Ha KOH(IMKTUTE Ha UHTEPECH U
MPEeIOTBPATSBaHE HAa HEMPABOMEPHO BIUSHHE BBPXY CIYKHUTCIHUTE, HM3ITBIHIBAIIN TE3H
GyHKIHH.

(4) B cnyuaii 4e oleHsBaHE HAa aKTHUBUTE Ha alTEPHATUBHUS WHBECTHIIMOHEH (OHI ce
W3BBPIIBA OT BHHIIHO JIUIIE, TPSOBA J1a Ca CMa3eHH CICAHUTE U3UCKBAHUS:

1. BBHITHUSAT OIEHHUTENT OCHIIECTBSIBA JIEHHOCTTa BH3 OCHOBA HA TMPEABHICHA B 3aKOH
3aIBJDKUTENHA TIPO(EeCHOHATHA PETUCTPAIMS WIM Bh3 OCHOBA Ha HOPMAaTHBHO yCTaHOBEHU
MpaBHJIa WIH MIPaBUJIa 332 MPOPECHOHATHO TOBEICHHE;

2. HajuIe ca OOCKTUBHO YCTAaHOBHMHM TapaHIIUU, Y€ BHHIIHUST OLICHUTEN € B ChCTOSHHE J1a
M3ITBJIHABA €(DEeKTUBHO (PYHKIHUATA TIO OICHSBAaHE B CHOTBETCTBHE C M3MCKBAHHATA HA TO3H
YJICH;

3. crma3eHu ca W3MCKBaHWMATa HAa 4. 222, an. 1, 2, u 3 wu Jlenerupan pernament (EC)
231/2013.

(5) Jlume, ympaBnsiBamio anTepHATHBHA WHBECTUIIMOHHU (POHIOBE, HE MOXE J1a BB3JIOKHU
GyHKIMATA IO OICHSIBAHE HA aKTUBUTE HA YIPABIISBAH AJITEPHATUBEH WHBECTUIIMOHEH (OHT
Ha HETOBUS [ETO3UTap, OCBEH aKo JCMO3UTAPAT € OTHSNWI OpPTaHU3aliOHHO W
(YHKIIMOHATHO W3MBJIIHEHUETO HA (QYHKIIMUTE CH KaTO JEMO3UTap OT H3IBIHCHHETO Ha
(GYHKIIMHATE Ha OLEHHUTET W KOH(DIMKTHUTE HAa WHTEPECH, KOMTO MOTaT Na BH3HHKHAT, ca
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CBHOTBETHO YCTAaHOBEHH, YTPABIISIBaHW, HAONIOJaBaHH W DPA3KpUTH HAa WHBECTUTOPHUTE B
aNTepHATUBHUS MHBECTULIMOHEH (DOHI.

(6) Henerupane Ha (yHKIOHATA MO OLCHSABAaHE HA BBHUIIEH OILICHUTEN CE JOMyCKa, aKo €
W3J1aJICHO TIPEIBAPUTENIHO OJ00PEHHE 32 TOBa OT 3aMECTHUK-TIpeIceAaTeNs IPU YCIOBHAITA Ha
. 222, an. 4. KpM 3asBJICHHETO 3a M3/aBaHE Ha OJOOpEHUE TOMBIHUTETHO C€ TMpuiarar
JaHHYU U JJOKYMEHTH, YJIOCTOBEPSIBAILIM CIIa3BAHETO HAa M3MCKBaHUATA 110 all. 4.

(7) HaznaueHMAT BBHILEH OLCHUTEN HE MOXE Ja jAejerupa (pyHKUMATA 1O OICHSIBaHE Ha
TPETO JUIIE.

(8) OneHsiBaHETO HAa aKTUBUTE Ha aNTEPHATUBEHUS WHBECTULMOHEH (POHJ U U3YUCIISIBAHETO
Ha HETHAaTa CTOMHOCT Ha aKTHUBUTE HA €IUH JsUI WIM aKIHs ce U3BBPIIBA Bb3 OCHOBA Ha
00EKTHBHU KPUTEPUU U MPU CIIa3BaHE Ha MPOLETypUTE, yCTAHOBEHHU B IpaBuiiaTa 1o ai. 1 u
MIPUIIOKUMOTO 3aKOHOAATEJICTBO, C TMOJaraHe Ha IbJDKMMAaTa TPHKa U ChC CIIeIHATa YeCTOoTa:
1. 3a anTepHaTUBEH MHBECTUIIMOHEH (DOHJT OT 3aTBOPEH THII - HA-MaJIKO BEJHBXK T'OJIUIIHO, a
3a TakbB (hoHJ, 3a KoiTO PemyOnuka bbirapus e nppikaBa mo MpousXoa — BEIAHBXK Ha TpU
Mecela, KakTo U IIPH yBeIMYaBaHe WIK HaMallsiBaHE Ha KaluTaia,

2. 3a aNTepHATHBEH WHBECTULIMOHEH (JOHJ OT OTBOPEH THUI - C YECTOTa, KOATO OTroBaps Ha
MOJIUTHKATA 32 EMUTHpaHe W OOpaTHO M3KyIyBaHe Ha (OHAA M € MOAXOISIIa ChOOpa3HO
MIPUTEKABAHUTE OT HETO AKTHBH.

(9) JInuero, ynpasisiBamio aaTepHATUBHA WHBECTHLIMOHHU (DOHIOBE, OOsIBSIBA B KOMUCHSTA U
myOJuKyBa 1O TOAXOAAI HAa4yuH, OINpEIeNieH B ycTaBa, MNpaBHiaTa WM B JApPyTruUTe
yUpEeIUTETHN aKTOBE HAa YIPABIISBAHMS AITCPHATHBEH WHBECTUIIMOHEH (OHM, WH(pOpMAIs
3a ompejesieHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha €UH JIAJ1 WM aKlus Ha ajJTepHAaTUBEHUS
WHBECTULMOHEH (OH HAl-KbCHO B JCHS, CJIEABAII] M3UMCIIABAHETO Ha Ta3U CTOMHOCT.

(10) Jlumero, ympaBisBallo aJTepHaTUBHU WHBECTUIMOHHU (DOHIOBE, OTIOBAps 3a TOUHATA
OIICHKa Ha aKTHBUTE HAa YIPABIsSBAHWUTE AalTEPHATUBHM WHBECTHIMOHHU (HOHIOBE,
W3UYUCIISIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U MyOJIuKyBaHETO W. OTroBOPHOCTTA IO
MPEIXOJHOTO U3PEUYCHUE HE Ce OTPaHMYaBa NMpHU Bb3JaraHe Ha (QyHKIMATA 10 OLECHSIBaHE Ha
BBHIIEH OIEHUTEN. BBHIIHUAT OLIGHUTEN OTroBaps Mpe] JIMLETO, YMpaBisBaIlo
QITEpPHATUBHM WMHBECTHLIMOHHM (DOHIIOBE, 3a BCsSKa NPETHPISIHA OT TOBa JMIE 3aryda B
pe3ynTar Ha HEeU3MIbIHEHHE Ha 3ab/DKEHUSATA HA BHHIIHUS OLICHUTEN, 3a KOETO MOCIEAHUST
OTroBaps.

(11) JombnHUTETHN H3UCKBAaHUS BBHB BPb3Ka C OLICHABAHETO HA AaKTUBHUTE W3BBH TE3W,
ycranoBenu ¢ [lenerupan pernament (EC) 231/2013, ce onpenenst ¢ Hapenoa.

Un. 240. (1) JIunero, ymnpapisBamo ailTepHAaTUBHH WMHBECTHLHMOHHHM (OHIOBE, 3a BCEKH
yIpaBisiBaH alTepHATUBEH NHBECTUIIMOHEH (DOH/I CKIIIOYBA JOTOBOP C JAETMO3UTap, KOWTO:

1. chxpaHsiBa IPUTEKABAHUTE OT AJITEPHATUBHUS WHBECTUIIMOHEH (DOHJ, BKIFOUUTEIIHO Ype3
JEICTBAILIOTO 3a HETO JIMIIe, YIIPABIISABAILO AITePHATUBHU MHBECTUIIMOHHU (DOHI0BE, aKTHUBH,
KaKTO CJIe/[Ba:

a) Oe3HanMYHUTE (UHAHCOBM WHCTPYMEHTH C€ BIMCBAT B JEMO3UTapHA HMHCTUTYLHUS KbM
MOJICMETKA Ha JIEMO3UTaps, KaTO ACTIO3UTAPAT BOAU TE€3H WHCTPYMEHTH MO OTACTHH CMETKH,
OTKPUTH Ha UMETO Ha aJITepHATHBHHS MHBECTHIIMOHEH (OH] WM Ha JIMIIETO, YIPaBISIBAILO
aNTepHATHBHYU MHBECTUIIMOHHH (DOHAOBE, AeiicTBaIIO 3a QPOoHMa;

0) npyrute (GMHAHCOBH MHCTPYMEHTH CE€ ChXPaHSBAT B JICTIO3UTAPS,

B) JICTIO3UTAPSAT BOJU PETUCTHP 32 OCTAHAIUTE aKTUBH, CJIe]] yCTAHOBSBaHE HA COOCTBEHOCTTA
Ha aJTEepHATUBHUS MHBECTHIIMOHEH (DOHJ, BKIIIOUUTEIHO 4Ype3 AEHCTBAIIOTO 3a HEro JIHIIE,
yIpaBISBaIIO ANTEPHATUBHA MHBECTHIIMOHHU (DOHIOBE, BHPXY TE3U aKTHBHU BH3 OCHOBA Ha
MPEICTAaBEHUTE OT aJITePHATHUBHUS MHBECTHUIIMOHEH (OHJI, BKIIOYUTEIHO Ype3 AeHcTBaIOTO
3a HETo JIWIIEe, YIPABJISABAIIO AITEPHATHBHU MHBECTHIIMOHHU (DOHIIOBE, JAHHU U JOKYMEHTU
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WIM JIPYTH JI0Ka3aTeJICTBA, 10 KOUTO JAETIO3UTAPSIT UMa JOCTBII, KaTO JEMO3UTAPAT HOCTOSIHHO
MOAIBPIKA aKTYJTHU TaHHU 32 COOCTBEHOCTTA.

2. cneau TMapUYHUTE TMOTOIM HA AINTEPHATUBHUS HWHBECTHUIIMOHEH (DOHI W TapaHTHpa, Ye
MOJTy4CHUTE TIPH EMUTHPAHE Ha JSUI0BE WU aKIIUW Ha alTepPHATUBHUS MHBECTULIMOHEH (OH]T
IUTAIllaHUsl TOCTBIIBAT U CHOTBETHO BCUYKM MAapUYHU CpelCTBA Ha (OHMAA c€ ChXpaHsIBaT MO
CMETKH, OTKPUTH Ha MMETO Ha alNTepHATHUBHUS MHBECTHIIMOHEH (OHJ MU HA UMETO Ha
JMILETO, YOpPaBIsABAIlO AITEPHATUBHU WHBECTULMOHHM (OHAOBE, JeWCTBalIO0 32
aNTepHATUBHMS WHBECTHIIMOHEH (OHA, WMIM HA HUMETO Ha Jeno3uTaps, [eHCTBall 3a
QITEpHATHBHHUS MHBECTHIIMOHEH (oHN, B iuie mo wi. 34, an. 3, T. 1-3 ot 3akoHa 3a mazapure
Ha ()MHAHCOBU MHCTPYMEHTHU WUJIU B JAPYTO JHIIE, UMAIIO CHIIUTE (PYHKIIMU KATO JIUIIE MO Y.
34, an. 3, 1. 1-3 ot 3akoHa 3a ma3apuTe Ha (UHAHCOBH MHCTPYMEHTH Ha CHOTBETHHS T1a3ap B
TpeTa JbpikKaBa, HA KOWTO € He0OXOIUMO MOAIbPKAHETO HA MApUYHU CMETKH, MPH YCIOBUE
Yye TOBa JIMIIE MOMJEKH HA PETyJUpPAaHE U HaA30p, CKBUBAJICHTHH HA HW3UCKBAHMSITA U
npUHOMNUTE Ha nipaBoTo Ha EC, perynupaino nefiHocTTa Ha Juuara no wi. 34, an. 3, 1. 1-3 or
3akoHa 3a mazapute Ha ()MHAHCOBM WHCTPYMEHTH; MAPUYHUTE CPEICTBA HA AITECPHATHBHHS
WHBECTUIIMOHEH (DOHJ ce OTHENAT OT CpeAcTBaTa Ha MuIeTo mo wi. 34, an. 3, 1. 1-3 ot 3akoHa
3a mazapure Ha ()MHAHCOBH WHCTPYMEHTH M OT CpEeACTBaTa Ha JHIIETO, HA YHETO HME ca
OTKPUTHU CMETKUTE;

3. ocurypsiBa H3AaBaHETO, IMpojaxkdara, OOpPaTHOTO H3KyIyBaHe M OOE3CHJIBAHETO Ha
JSUIOBETE Ha aJITEpHATHBHUSA WHBECTUIIMOHEH (DOHJ B CHOTBETCTBHE ChC 3aKOHA U C YCTaBa,
ChOTBETHO TpaBUiaTa WIA JPYTUTE€ YUYPEAUTECIHU JOKYMEHTH Ha alTepHATHBHUS
WHBECTHUITMOHEH (POH]T;

4. ocurypsiBa U3UMCIIIBAHETO HA JISJIOBETE MJIM AKIMUTE HA aJITEPHATUBHUS MHBECTUIMOHECH
¢boHI B CHOTBETCTBHE CBHC 3aKOHAa M C YyCTaBa, CHOTBETHO IpaBUJiaTa WIH JPYTUTE
yUpEIUTEITHH JOKYMEHTH Ha aJTepHATUBHUS HMHBECTUIIMOHEH (DOHIT;

5. pa3nopex/a ce ¢ MOBEPEHUTE My aKTHBU CaMO MO HapeXJaHe Ha JILETO, YIPaBIIABAILO
QITEpPHATUBHUA WMHBECTHIIMOHEH (DOHJA, OCBEH aKO Te NPOTHBOpEYAaT Ha 3aKOHA, YCTaBa,
CbOTBETHO TMpaBuUjaTa WIA JPYrUTE€ YUYPEOUTETHU JOKYMEHTH Ha alTepHATHUBHUS
WHBECTUITMOHEH (HOHTI;

6. cienu 3a MPEeBeXAaHETO B 0OUYATHUTE CPOKOBE B MOJ3a Ha aITEpHATUBHUS MHBECTHOHEH
(oHI Ha BCUYKH MTAPUYHU CPECTBA, MPOU3TUYAILH OT CICIIKH C aKTUBU Ha (POHAA;

7. ocurypsiBa CbOMpPaHETO U U3MOJI3BAHETO HA MPUXOJUTE HA ANTEPHATUBHUS MHBECTUIIMOHEH
(OHI B ChOTBETCTBHE ChC 3aKOHA U C YCTaBa, ChOTBETHO CHOTBETHO MPAaBUJIATA UM APYTHUTE
y4peAUTETHN JOKYMEHTH Ha aJITEPHATUBHUSA WHBECTUIIMOHEH (DOHT;

8. pemoBHO ce OTYMTA Mpeja AITEPHATUBHUS MHBECTHUIIMOHEH (DOH 32 MOBEPEHUTE aKTHBH U
U3BBPIICHUTE OTIEPAIIH.

(2) emo3uTap Ha aJITepHATUBEH WHBECTUITMOHEH (OHI MOXKeE Ja OBJe:

1. 3a anTepHaTUBEH MHBECTUIIMOHEH (POHI ¢ mpou3xo oT Permy6nmka bearapust — nemnosurap,
OTroBapsIl Ha U3MCKBAaHUATA HA Wi. 35;

2.3a ajTepHaTHUBEH MHBECTULMOHEH (OHA C MPOM3XOJ OT Jpyra IbpiaBa YJICHKa —
JIeTIo3UuTap, KOMTO MMa ceJaluIle WIM KJIOH B Ta3d JAbp)KaBa WICHKa M OTroBapsll] Ha
M3HUCKBaHUATA HA HEHHOTO 3aKOHOIATEJICTBO;

3.3a ajTepHATUBEH HWHBECTUIMOHEH (OHI OT TpeTa IbpkaBa — OaHKa, JHIEH3UpaHA B
TpeTara Abp)KaBa, WM JENo3UTap, KOMTO MMa ceaiuile Wi KJIOH B JbpKaBaTa YiIeHKa 10
MPOU3XO/ WU B pedepeHTHaTa AbpKaBa WICHKA Ha JIMIETO, YNPABIABAIIO AITEPHATUBHUS
WHBECTUIIMOHEH (OHI, M OTroBapsill Ha M3MCKBAaHUATA HA 3aKOHOAATEJICTBOTO Ha Tasu
IbpKaBa YICHKA.

(3) banka, nuneH3upaHa B TpeTa AbpXKaBa, MOXe Ja ObJAe ACTO3UTap Ha alTepHATUBEH
WHBECTULIMOHEH (POH/, aKO Ca CIAa3eHU CIEJAHUTE U3UCKBAHUS:
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l. HamMme ca TOIXOASIIM JOTOBOPEHOCTH 33 CBHTPYAHUYECTBO MEXIY KOMHCHUSATA,
KOMIIETEHTHUTE OpPTaHU Ha JIbprKaBaTa WICHKA MO MPOU3XOJ Ha CHOTBETHHUS alTEPHATUBEH
WHBECTHLIMOHEH (DOHII W HAJ30pPHHUTE OpraHM Ha TpeTaTa Jbp)KaBa, B KOSTO € YCTAHOBEH
JETO3UTAPST, OCUTypsiBalld epukaceH oOMeH Ha MH(pOpMAIUs C Orje/l OCBIIECTBSIBAHE Ha
HA30pHUTE TIPABOMOIIHUS HA KOMHUCHSTA;

2. IefHOCTTa Ha JIeNno3uTaps € 00eKT Ha e()EeKTUBHO PerylupaHe U HaA30p, BKIIOUYUTETHO 10
OTHOIICHWE HAa MUHUMAIHHUTE KAIMTAJOBH W3UCKBAHWS, PABHOCTOWHHM HA TE3W CHIJIACHO
npasorto Ha EC;

3. TpeTara qbppikKaBa, B KOATO € CEJAIUIIETO WM KJIOHBT Ha JIETIO3UTApS, HE € IM0COYeHa KaTo
OTKa3Balla CHACHCTBHE Abp)KaBa WIM TEpUTOpUs B chnuchbka Ha PaboTHara rpyma 3a
(hMHAHCOBH JICHCTBUS;

4. CKIIIOYEHO € cIlopasyMeHue Mexnay PemyOnuka bbiarapus, appkaBara 4ieHKa 10
MIPOM3XO0JT HA CHhOTBETHUS AITCPHATHBCH HMHBECTUIIMOHECH (POH] M TPETATA IbpiKaBa, B KOSTO €
CEMaNUIIEeTO WM KIOHBT Ha JETMO3UTaps, B ChOTBETCTBUE ChC CTAHIAPTUTE, YCTAHOBEHU B
yied 26 ot Ilpumepnara nanbyHa KOHBEHIMS Ha OpraHuzanuara 3a HWKOHOMHUYECKO
CHTPYIHUYECTBO M Pa3BUTHE OTHOCHO JOXOAWTE W KamuTalla, OCUTYpsBaIlo e(eKTUBEH
oOMeH Ha MH(OopMaIys 10 JaHbYHH BBIIPOCH.

(4) emo3uTapar € nuiie, pa3inyHoO OT JIMIIETO, YIIPABISIBAILO aITePHATUBHI MHBECTHUIIMOHHU
(dhoHI0BE, OCHOBHUSI OOPCOB NMOCPEIHUK, YAUTO YCIYTH 1€ OBAAT MOI3BAHU MIPH H3IIBIIHEHUE
Ha MHBECTULIMOHHATA MOJIMTUKA Ha YIPAaBIIsBaH alTepHATHUBEH WHBECTUIIMOHEH (OHII, OCBEH
aKO TOBA JIMIIE € OTACINUIO OPraHU3aMOHHO U (PYHKIIMOHATHO M3ITBITHEHUETO Ha (DyHKIIUUTE
CH KaTo JICTIO3UTap OT MPOLIECUTE U AEHHOCTUTE, KOUTO TO U3IIBJIHSIBA KATO MHBECTHIIMOHEH
MOCPETHUK, M KOH(JIUKTHTE HAa HWHTEPECH, KOUTO MOTraT Ja BB3HUKHAT, Ca CHOTBETHO
YCTaHOBEHH, YNpaBJsBaHU, HAOMIOJaBaHU W Pa3KpUTH HA WHBECTUTOPUTE B aJTePHATUBHUS
WHBECTUIIMOHEH (DOHIL.

(5) HoroBopsT Mex1y AEMO3UTAPs U JIMIIETO, YIPABISIBAILIO ANTEPHATUBHU MHBECTHIIMOHHU
¢dboHmOBE, NEHCTBAII0O OT HWMETO HA CHOTBETCH aNTCPHATUBEH WHBECTHIIMOHEH (OHTT
oIpoOHO ypeskJa mpaBaTa U 3aIbJDKEHUSITa Ha IeTI03UTapsl, aITepHATUBHUS WHBECTUIIMOHEH
(GhoHI 1 YIIPABISIBAIIOTO T'O JIUIIE B CHOTBETCTBHUE C al. 1, BKIIFOUUTEIIHO MIpaBUIIaTa 32 OOMEH
Ha uHpopMalus, OTTOBOPHOCTTa HAa TE3M JHIA U OTPAaHUYEHHUATA KbM JACHHOCTTa HM.
JlomrbTHUTETHY U3UCKBAaHUS KbM JIOTOBOPA CE€ YCTAHOBSIBAT B Hapeaoa.

(6) 3amsHa Ha Jenmo3uTaps W MPOMsIHA B JOTOBOpA IO al. 5 ce JOIycKa clie]] 0JI00peHHE OT
3aMECTHHUK TMpejcenaTeNs, KbM 3asBICHHETO 3a M3/IaBaHe Ha KOETO C€ MpuiaraT JaHHU U
JOKYMEHTH, YCTAaHOBEHU C Hapea0a. 3aMeCTHUK-TIPECEeIaTeNsT ce MPoU3Hacs Mo pea Ha 4.
203, an. 3-6.

(7) Henerupane Ha QyHKIMHU 1O ai. 1 OT Aemo3uTapsl Ha TPETO JUIE, KAKTO M TOCIIEIBAIIO
Jesierupane Ha (PYHKIIMH OT TOBa TPETO JUIIE CE JOMyCKa eAMHCTBEHO 3a (YHKIIUUTE T10 all. 1,
T. | ¥ npu cia3BaHe Ha CIEAHUTE yCIOBUS:

1. Bp3maraneTo Ha (PyHKIMH HE C€ U3BBPIIBA C HAMEPEHHE W HE BOJIU N0 U30sATBaHE HA
YCTAaHOBEHU B 3aKOH M3MCKBAHUS KbM JEMO3UTAPS U IEHHOCTTA MY;

2. BB3JIaraHeTo Ha (PyHKIMH HA TPETO JUIIE C€ Haimara oT OOEKTUBHU MPUYNHU;

3. IenOo3UTapsT ONpeAess TPETOTO JUIE M OCHIIECTBSIBA MOCeABAlll [Iperie Ha n3dopa My U
Ha M3MBJIHEHUETO Ha JeJIETHPaHUTE Ha TOBA Jinlle (PyHKINUU ¢ HEOOXOIUMUTE YMEHUSI, TPIKa
YW BHUMaHHE, TPUIaraiku no0pute MpopeCHOHAIHN CTaHIAPTH, B HaW-700pHUs MHTEpEC Ha
QNITePHATUBHUTE WHBECTUIIMOHHH CXEMH, KOWUTO YIIPaBIIsIBA, TEXHUTE WHBECTUTOPH U Ha
rasapa KaTo Is10;

4. TOTOBOPBT C TPETO JHIE TpsAOBa Ja CHABPKA pa3mopendu, JaBalld BH3MOXKHOCT Ha
JETO3UTapsl Jla OCBHILECTBSABA MO BCSIKO BpeMe e(eKTHBEH HaA30p BbpPXY JeHHOCTTa Ha
TPETOTO JIMIIE BHB BPH3KAa C HM3MBIHEHUETO HA CKIIOYEHHUS JOTOBOpP, BKIIIOUUTEIHO Ja
M0JTy4aBa MEepUOJUYHO W/WIIK IPU MOMCKBaHE MHPOpMAIUs OT TOBA JIHUIIE;
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5. TperoTo smme TpsAOBa Jga pas3monara C OpTaHW3alys, TEXHUYECKH pECcypcH u
KBATU(DUIIUPAHU CIYXKUTEIH, OCUTYpPSIBAIlM HM3MBIHEHHETO Ha BB3IOXKEHUTE (PYHKIHH B
CBHOTBETCTBUE C M3UCKBAHUATA HA TO3U 3aKOH;

6. IEHOCTTa HA TPETOTO JHUIIE BB BPH3Ka ChC ChXPAHIBAHETO Ha (DMHAHCOBH MHCTPYMEHTH
€ 00eKT Ha e(eKTHUBHO PEryJIHpaHe U Ha/30p, BKIIOYUTEIHO 110 OTHONICHHE HA MUHUMAITHUTE
KanuTajJOBH W3MCKBAHUS, KAKTO U HA MEPUOJUYCH BHHIICH OJAUT OTHOCHO U3IIBIHEHHUETO Ha
Te3u (YHKIMHA, OCBEH aKO 3aKOHOJATEJICTBOTO Ha TpeTa IbpiKaBa H3HUCKBA ONpEICIICHH
(hMHAHCOBHM MHCTPYMEHTH JIa C€ ChbXpaHsIBAaT OT MECTHO JIUIIE U HAMA MECTHO JIUIIE, KOETO Ja
OTroBapst Ha MIOCOYCHNUTE M3UCKBAHMSA 32 Bb3JIaraHe, pu yCIOBHUE Ye:

a) UIHBECTUTOPUTE B  AITEPHATHBHHUS HMHBECTHIIMOHEH (OHI ca yBEIOMEHH 3a
HEO0OXOMMOCTTa OT TaKOBa Bh3JIaraHe, MpEIu Ja HANpPaBAT MHBECTUIHMATA CH, ChOTBETHO
MIpeIy Bh3JaraHeTo, ako TO CJIe/[Ba U3BBPIIBAHETO HA MHBECTUIIUATA; U

0) BB3/IaraHeT0 € W3BBPIICHO MO HAapekXIaHe Ha JIUIETO, YNPaBISABALIO aJTEPHATHBHUS
WHBECTUIIMOHEH (HOHT;

7. TPETOTO JIUIE OTIEISI AKTUBUTE, YHETO ChXpaHSIBAaHE MY € BB3JIOKEHO, OT COOCTBEHHUTE CH
aKTUBU U aKTUBUTE Ha JIEMIO3UTAPS C 11eJ1 O€3CMOPHO YCTAaHOBSIBaHE HAa COOCTBEHOCTTA HA TE3U
aKTHUBH.

(8) IIpenocraBsneTo Ha yciyru, ompeneneHu B JupektuBa 98/26/EO, or cuctemure 3a
CEeTHIMEHT Ha IIGHHM KHIXKA, OIpEIeJeHH 3a IeNUTe Ha ChIlara TUPEKTHBA, WU
MPEIOCTaBIHETO HA CXOJHHU YCIYTHM OT CHUCTEMHM 3a CETHhJIMEHT Ha LIEHHUW KHUXa Ha TpeTa
IbprKaBa, HEe Ce CYMTA 3a JieJierupaHe Ha (yHKIMU 10 ai. 7.

(9) deno3uTapsT M BCAKO TPETO JIMIIE, HA KOETO ca JAeNIeTupaHu GyHKIUU ChIVIACHO ajl. 7, IpH
U3IIBJIHEHHE HAa (YHKUMUTE MO aj. 1 ca JUITbXKHM Ja JOeHCTBAT JIOSIHO, C HEOOXOAUMUTE
yMEHHUsI, TpUKa U BHUMaHHE, Mpuilaraiku 100pute npopecuoHalHu CTaHIapTH, U HE3aBHUCH,
B Hail-00pusl HHTEpEC Ha aITePHATUBHUS MHBECTUIIMOHEH (DOH]I 1 NHBECTUTOPHUTE B HETO.
(10) Jlermo3utapAT u BCAKO TPETO JIUIIE, HA KOETO ca JAeerupaHu (yHKIIMKM ChIIIacHO all. 7, HE
MOJKE Jla M3BBPILIBA JIEHHOCT 3a aJITEPHATHUBHUSA MHBECTUIMOHEH (DOHJ MJIM JIMIETO, KOETO
yopaBisiBa TO3M (OHJI, KOATO MOXKeE Ja TMOpOad KOH(IMKT Ha MHTEPECH MEXKIY
QITEPHATUBHUSA MHBECTUIIMOHEH (DOHJI, YIPABIABALIOTO T'O JIHIIE, UHBECTUTOPUTE BB (PoHIA
U JIENO3UTaps WM TPETOTO JIMIIE, Ha KOETO ca BB3JI0KEHH JACTO3UTApHHU (PYHKIMH, OCBEH aKO
TOBA JIUIIE € OTJCIINIO OPTraHU3aLMOHHO U (DYHKIIMOHATHO M3ITBJIHEHUETO HA JETIO3UTApHUTE
(GyHKIMU OT MpOILECUTE U JEHHOCTUTE, KOUTO TO M3MBJIHSABA U KOUTO Ca WM €BEHTYaJHO
MoraT aa ObIaT HECbBMECTUMH C T€3H (PYHKINHU, U KOHQIUKTUTE HA UHTEPECH, KOUTO MOTaT
Jla BB3HHMKHAT, Ca ChOTBETHO YCTAHOBEHM, YTNpaBJIsBaHU, HAOJIOaBaHU M Pa3KpUTH Ha
WHBECTUTOPUTE B AIITEPHATUBHUS WHBECTULIMOHEH (POH]I.

(11) Jlemo3utapAT u BCAKO TPETO JIUIIE, HA KOETO ca JAeerupaHu (GyHKIMHM ChIIIacHO all. 7, HE
MOraT Jia W3IOJI3BaHM AaKTUBU Ha alTepHATHBHUS WHBECTHLHMOHEH (DOHI 0Oe3 ChIIIacHeTo Ha
aITepHATUBHUSI HMHBECTHMLIMOHEH (OHJ WIM Ha JUIETO, YNPaBsABaIlO alTepHATUBHU
WHBECTULMOHHU (POHIOBE, IEHCTBAIIIO 32 HETO.

(12) deno3urapsaT oTroBapsi mpen alTepHATHUBHHUS MHBECTHLIMOHEH (OHI U Tpe] HErOBUTE
WHBECTUTOPH 3a BCUYKH BpEIU, NPETHPIEHH OT TAX BCIEACTBUE HA HEU3IIBIHEHHE Ha
3aIbJDKEHUSITA MYy, BKJIIOUUTEIHO OT HEMBbJIHO, HETOYHO U HECBOEBPEMEHHO HW3MbIHEHHE,
KaKTO M 3a 3ary0a Ha (pMHAHCOBM MHCTPYMEHTH, ChbXPaHSBAaHU OT HETO WJIM TPETO JIHIE, Ha
KOETO € BB3JOXKWI ACTO3UTApHU (PYHKIIHUH, KOTATO TOBa C€ AB/DKM HA MPUYHHH, 32 KOUTO
JICTIO3UTAPAT OTrOBaps, BKIIOYMTEIHO 3a ACUCTBUS WIM O€3IeHCTBHS Ha TPETO JIMIE, Ha
KOETO JETO3UTapsT € Jenerupaid (yHKUMU. AJTEpHATUBHUAT WHBECTUIMOHEH (OHI U
WHBECTUTOPUTE MOTAT Ja THPCAT OTTOBOPHOCT OT JAEMO3UTAps IMPSIKO WIM KOCBEHO upe3
JMIETO, YIpPAaBIABAILlO aNTEPHATUBHUS HWHBECTHIIMOHEH (OHIOBE, B 3aBHUCUMOCT OT
XapakTepa Ha MPAaBOOTHOLICHUETO MEXAY JIero3uTapsi, aJITCPHATHBHHUS HHBECTHUIIMOHECH
(dbonz, nuIeTo, yIpapsBallo alTepHATUBHUS HHBECTULIMOHEH (OHJ, U UHBECTUTOPUTE.
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(13) B ciyuaii Ha 3ary0a Ha (PMHAHCOBH MHCTPYMEHTH JICTIO3UTAPST He3a0aBHO BH3CTAHOBSIBA
(MHAHCOBH WHCTPYMEHTH OT CBHIIUS BHJI M B CBHIIOTO KOJIMYECTBO WJIM THapuyHaTa UM
PaBHOCTOMHOCT.

(14) deno3urapsat mMoxe na Oble ocBOOOJEH OT OTTOBOPHOCT 3a 3ary0a Ha (hUHAHCOBU
WHCTPYMEHTH, CBXpaHSIBAaHH OT TPETO JIMIE TpPU YCIOBHITa Ha aj. 7, ako ca CHa3eHH
CIIETHUTE YCIOBHUS:

1. M3IBITHEHN ca M3WCKBAHMATA HA all. 7 3a Bh3/Iarane Ha (pyHKIMH HA TPETOTO JIUIIE;

2. OTTOBOPHOCTTA Ha JETO3UTapsl € MPEXBBHPJIEHA Ha TPETOTO JUIE Bb3 OCHOBA HAa MHUCMEH
JIOTOBOP MEXIY JETIO3UTapsl U TPETOTO JIMIE, KOWTO ypeXk/ia OTTOBOPHOCTTA HA TPETOTO JIUIIE
B CHOTBETCTBUE C al. 12, KOATO MOXKe J1a ObJie ThpCceHa OT aNTePHATHUBHUS MHBECTHIIMOHEH
(OHJ WITH JTUIIETO, KOETO T'0 YIPABIISIBA, IPSKO MM KOCBEHO Ype3 JACTIO3UTapS;

3. IpPeXBBHPIISHETO HA OTTOBOPHOCTTA CHIVIACHO T. 2 € Bb3 OCHOBA Ha MUCMEH JJOTOBOP MEXITY
JeTIO3UTapsi U alTepHATHBHHUS WHBECTHIMOHEH (OHI WM JIMIETO, KOETO T'0 YIpaBisiBa,
MOCOYBAII MPUYUHUTE 32 TOBA MPEXBHPIISIHE;

4. M3IBITHEHN Ca CIICJHHUTE JONMBIHUTEIHH YCIIOBHS, aKO CHXPAaHSIBAHETO HA aKTUBUTE €
JIeJIETUPAHO HA TPETO JIMIIE, B CIIydail 4e € MPHUII0KEeHO U3KII0YEHHUETO 110 al. 7, T. 6:

a) yCTaBbT, TNpaBWIaTa WIH APYTUTe YUYPEOUTETHH JOKYMEHTH Ha alTepHATHBHUS
WHBECTUIIMOHEH (DOH]I U3PUYHO YPEKIaT Bb3MOXKHOCTTA 32 OCBOOOXK/IaBaHE OT OTTOBOPHOCT
Ha JIeNo3uTaps MpU Cra3BaHe HA M3UCKBAaHHUATA HA Ta3W alluHes,;

0) MHBECTUTOPUTE B  QJITCPHATUBHHMS WHBECTUIIMOHEH (OHI ca yBEIOMEHH 3a
HE0O0XOIMMOCTTa OT TaKOBa Bb3JaraHe, Mpead Ja HANpPaBAT MHBECTUIHMATA CH, ChOTBETHO
Mpey Bh3JIaraHeTo, ako TO CJI€/IBa U3BbPIIBAHETO HA NHBECTUIUSATA.

(15) deno3urtapsar mo wi. 35, KaKTO M JIEMO3UTAp ChC CeAaluIle WIM KJIOH B PemyOGuuka
bearapus, mpemgocraBs Ha KOMUCHSATA Isi1aTa HHOpMAIHS, KOATO € CBbp3aHa C U3IIbJIHEHUE
Ha 3aJbJDKCHUSATA My W KOSATO € HeoOXOAMMa 3a HaJ30pHU LEIH Ha KOMHCHUATA WM Ha
KOMIIETEHTHUTE OpTaHy Ha JpyTa JbprKaBa YJeHKa.

(16) JombIHUTEIHM W3UCKBaHUS BBB Bpb3Ka C JEMO3UTApS U3BBbH TE3U, YCTAHOBEHH C
Henerupan pernament (EC) 231/2013, ce onpenensat ¢ Hapenoda.

Ui 241. (1) JIuero, ympaBisiBamio aaTepHATUBEH WHBECTUIIMOHEH (OHJ, YyBEIOMSBa
KOMHCHATA 32 BCSKO MPHUI00MBaHE U Pa3MOPEkKAAHE C YIaCTHE B IPYKECTBO, YUUTO AKLIUU HE
ca MPHUETH 3a ThPrOBHUS HA PETYJHMPaH ma3ap mo wi. 73 ot 3akoHa 3a ma3apute Ha (PUHAHCOBH
MHCTPYMEHTH M KOETO He € APY>KECTBO Mo 4ui. 77mi, am. 1, T. 2 oT 3akoHa 3a MmyOIMYHOTO
npeajaraHe Ha I€HHM KHIXKA WM JPYXKECTBO CbC CHelMadHa Led MNpuaoOuBaHe,
CTOIIaHUCBAHE WJIHM YTIPABJICHUE HA HEJBIXKUMHU UMOTH, B PE3YyJTaT Ha KOETO MPHUTEIKABAHOTO
OT yIpaBJIIBaH OT HEro ajiTepHAaTHUBEH WHBECTUIIMOHEH (OHJA MpaBO Ha TIJac JOCTUTHE,
HaaxBbpiu win magae nox 10, 20, 30, 50 unu 75 Ha cTO OT TIacoBeTe B 001m0TO ChOpaHue Ha
JpyKECTBOTO, B cpok 10 paboTHH THU OT MPUIO0OMBAHETO WU MPEXBBPISHETO HA YYACTHUETO.
(2) JIuero, ympaBisBallo AITEPHATUBEH HMHBECTUIIMOHEH (OHA, yBEeIOMsBa 3a BCSKO
Mpua0OUBaHe OT yHpaBisiBaH OT HETO aJTEPHATHBEH MHBECTHLIMOHEH ()OH]I CaAMOCTOSTEIHO
WM CbBMECTHO Bb3 OCHOBA Ha CIIOpa3yMEHHE € APYT YIPaBIsBaH OT HETO UJIHM OT APYTO JIULE
aITepHaTHUBEH WMHBECTHIIMOHEH (OHJ, BKIIOUHUTEIHO Ype3 KOHTPOJIHMPAHO OT TaKbB
QITEPHATHBEH MHBECTHIIMOHEH (POHA IPYKECTBO WIIM JIMIE, KOETO JEHCTBAa 3a CMETKa Ha
TaKoOBa JPY>KECTBO, HA KOHTPOJI BHPXY JIPYKECTBO, YUUTO AKI[UU Ca MPHUETU 3a ThPrOBHs Ha
perynmpan mazap mo wi. 73 ot 3akoHa 3a ma3apuTe Ha (DMHAHCOBU MHCTPYMEHTH, WU Ha
noBede oT 50 Ha CTO OT IlacoBeTe B OOMIOTO ChOpaHHE Ha APY>KECTBO, UMUTO aKIMHU HE ca
IIPUETH 3a THPrOBUS HAa TAaKbB Ia3ap U KOETO HE € APYXkKEeCTBO Mo 4i. 77w, an. 1, T. 2 ot
3akoHa 3a MyOJIMYHOTO MpeJylaraHe Ha IEHHM KHIKA WIKM JAPY’KECTBO ChC CHelHaiHa Lel
npunoOuBaHe, CTONAHUCBAHE WM YIPABJICHWE HA HEJIBMKHUMH UMOTH, B Cpok 10 paboTHu
JTHU OT MPUI00UBAHETO:
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1. koMucHsTa;

2. IpyKECTBOTO, B KOETO € MPUI00UTO YyIaCTHUETO;

3. aKIIMOHEPUTE B APYKECTBOTO, B KOETO € MPHUIOOUTO yUacTHe, 32 YHUTO WIACHTU(DUKAIHS U
aJpec JMIIETO, YMPAaBISABAIIO ailTepHATUBHU WHBECTUIIMOHHU (OHIOBE, pasmonara ¢
nH(pOpMaNUs WIM 32 KOUTO TakaBa MOXeE Ja ObJe MOJIy4eHAa OT JPYKECTBOTO HWIIH OT
PETUCTBP, MO0 KOWTO JIMIIETO, YIPABISABAIIO AITEPHATHBHU WHBECTUIIMOHHU (POHIOBE, MMa
WJTH MOKE J1a TIOJYYH JIOCTHII.

(3) YBenomnenuero o ai. 2 BKIII0OYBa HH(GOpMAIIUs 3a:

1. HANMEHOBAHKWETO HA JIMIIETO WJIW JIMIIATa, YNPaBJISABAIIM AJTCPHATUBHU WHBECTUIIMOHHU
(dbonmoBe, MPUAOOMIN CAMOCTOSITEIHO WM CbBMECTHO YYacCTHETO I10 all. 2;

2. MOJINTUKATA 32 TIPEIOTBPATSABAHE M YIIPABICHUE HA KOHQJIMKT HAa HHTEPECH, BKIIFOUUTEITHO
MEXy alTepHATUBHUTE MHBECTHIIMOHHU (OHIOBE, MPUAOOUIN YYaCTHETO, YIPaBIsIBAIIUTE
T JIUIA W JPYKECTBOTO, KaKTO W WHGOpMAIUs 33 KOHKPETHUTE TapaHIUH, Y€ BCAKO
CIopazyMeHHe MEXKIY TE3U JIMIIA € CKIIOYEHO B YCIOBHTA Ha PABHOIIOCTABEHOCT MEXKIY THAX;
3. moJIMTUKATA 32 TPEJOCTaBIHEe HAa WHQOPMAIH BBB BPBh3Ka C JPYKECTBOTO, BKIFOUHUTEITHO
Ha HETOBUTE CITYKUTEIH;

4. B ciyYail Ha MPUAOOUTO Yy4acTHE B JPYKECTBO, PA3IMYHO OT APYKECTBO, YUUTO AKITUU Ca
MIPUETH 3a THPrOBUS HA PEryjupaH masap, mo 4wi. 73 oT 3akoHa 3a ma3apuTe Ha (UHAHCOBU
WHCTPYMEHTH, TOMBIHUTEIHA HHPOPMAITHS 3a:

a) Opost Ha TPUAOOMTUTE TIpaBa Ha Tjac W Jejia UM CHpsMO oOmus Opoi mpaBa Ha rijac,
W3UYUCIICH Bh3 OCHOBA HAa BCUYKH aKIMH C MPABO Ha TJac, HE3aBUCUMO JIATH YIPAKHIBAHETO
Ha MpaBo Ha IJ1ac Mo 4acT OT U3Ja/IeHUTE aKI[UU € OTPaHUYEHO;

0) naraTta Ha MpUI0OMBaHE HA yYaCTHUETO MO all. 2;

B) YCIIOBUSITA, MIPHU CIAa3BAaHETO HA KOUTO € MPUI0OUTO y4acTHETO, KaKTO U JaHHU 3a UMETO
WIM HauUMEHOBAHHMETO, aJpeca WIM CEJaluIlIeT0 Ha AaKIUOHEpUTE — alTEPHATUBHU
WHBECTUIIMOHHU (OHJIOBE, KOHTPOJIMPAHU OT TIX JAPY>KECTBAa WM JIMIA, JEHCTBAIIM 3a
CMETKa Ha TaKWBa JPYXKECTBA, YMETO yYaCTHUE C€ BKJIIOYBA B HM3YHCISBAHETO Ha OOMIOTO
MPUI0OUTO ydacTue MO all. 2, KAKTO U ChbOTBETHUTE JaHHM 3a BCSAKO JAPYTO JIHIIE C MPaBO Ha
Jla yIpaXHsBa MPaBO Ha IJIac OT MMETO Ha TE3W JIMIIA ¥ BepUrara OT JPYKECTBa, Ype3 KOUTO
ce yIpa)kHsBa MPaBOTO Ha IJIac.

(4) JIuuero, ynpaBisBaIio aNTepHATHBHA UHBECTUIIMOHHM (DOHIOBE, B YBEJIOMIICHHUETO T10 all.
2 10 IPY>KECTBOTO, B KOETO € MPUIOOUTO y4acTUETO, U3UCKBA YIPABUTEIHUAT My OpraH Ja
MPEIOCTaBH CBOCBPEMEHHO Ha MPEICTABUTEIIMTE HAa CBOUTE CIYXKUTEIU IO CMHUCHIIA Ha
HupextuBa 2002/14/EOQ, wnm Ha CIy)XUTEIUTE, KOTATO HsAMAa TaKWBa TPEJICTABUTEIH,
uHpopManuaTa MO aja. 2 W MpeArnpueMa HEOOXOAMMHTE MEpPKH 3a MpPEeIOCTaBsiHE Ha
ChOTBETHaTa MHGOPMAIIHS.

(5) JIuuero, ympapnsBamio anTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, NIPU MPUAOOWBAHE OT
yIOpaBIsiBaH OT HETrO ajJTepHATUBEH WHBECTUIIMOHEH (POHJ HAa yyacTHE IO all. 2 B JIPYKECTBO,
YUUTO aKIMU HE Ca MPHUETH 32 THPrOBHUS HA PETyJIUpaH Maszap mo 4ia. 73 oT 3akoHa 3a
nazapuTe Ha (MHAHCOBM HHCTPYMEHTH, B CpoKa MO ajl. 2 YyBeIOMSBa KOMHCHATA U
WHBECTUTOPUTE B AITCPHATUBHUS WHBECTHIIMOHEH (DOHMA, MPUIOOMIT TakoBa ydacTHe, 3a
pa3Mepa U yclioBusTa Ha (pMHAaHCHpaHe Ha HalpaBeHaTa B TOBA JPYKECTBO MHBECTHUIIMSI.

(6) JIuniero, ympaBnsBamio aaTepHATUBHU WHBECTUIIMOHHU (DOHAOBE, NIPU MPUAOOMBAHE OT
yIOpaBIsiBaH OT HETrO ajJTepHATUBEH WHBECTUIIMOHEH (POHJ HAa yyacTHE IO all. 2 B JIPYKECTBO,
YUUTO aKIMU HE Ca MPHUETH 32 THPrOBHUS HA PETyJIUpaH Maszap mo 4ia. 73 oT 3akoHa 3a
nazapute Ha (PUHAHCOBU MHCTPYMEHTH, MPEIOCTaBsl Ha JAPY>KECTBOTO M HAa aKIUOHEPUTE 1O
an. 2, T. 3 wuHpopMalus 3a IUTAHOBETE CH 3a OBjaemara IEHHOCT Ha JAPY>KECTBOTO U
BB3JICHCTBUETO MM BBpPXY OpOsi Ha 3aeTUTE JMIA U YCIOBUATA MO JIOTOBOPUTE UM C
YBEAOMJICHHETO MO al. 2 W He3abaBHO MpH IOCHeJBalla MPOMSHA B Te3W IJIAHOBE, KaTO
M3MCKBAa OT YMPABUTEIHMS OpraH Ha JAPYKECTBOTO Ja MPEeJoCTaBU Ta3u HHGOpMauus
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CBOEBPEMEHHO Ha IPEJCTABUTEIUTE Ha CBOMTE CIYXXHUTEIU IO CMHUCBhIa Ha JlupekTuBa
2002/14/EO, win Ha CIIy>)KUTENUTE, KOraTo HsIMa TakuBa IPEJICTaBUTENM, M Ipeanpuema
HEe0OXOIMMUTE MEPKH 3a MPEIOCTaBsIHE HA Ta3U HH(OpMaLUs.

(7) JInuero, ynpapisBaIlo aaTepHATUBHU UHBECTUIIMOHHU ()OHJIOBE, B BYTOJUILIEH CPOK OT
puoOUBaHe OT YIpaBiisiBaH OT HETrO aJlTEpHATUBEH MHBECTUIMOHEH (POH] Ha y4yacTHUE IO
aJl. 2 HAMa IpaBo Jla ChJCHCTBA, IIacyBa WK AaBa yKa3aHUs, BKIIOUYUTEIHO IPU U3IIbJIHEHHE
Ha (QYHKIUHU B YOPABUTEIHHUS OpPraH Ha JPYXKECTBOTO IO ajl. 2, U € JIBKHO Jla IpeanprueMe
BCUYKM HEOOXOAMMHU JIEHCTBHS 32 IPEJOTBPATABAHE HA:

1. u3nnamane Ha AMBUJECHTU WJIM JIMXBU MO aKIUHUTE Ha APY>KECTBOTO MO all. 2, KOETO € B
pasMep Haja MOAJEXallara Ha paslpejeieHue nedanba M dYacTTa OT (OHJOBETE Ha
JPYKECTBOTO, HAAXBBHPJIAIA MUHUMAJIHUSL YCTAHOBEH B 3aKOH pa3Mep, WU CJIe]] U3BbPILIBaHE
Ha KOETO HETHaTa CTOMHOCT Ha aKTUBUTE Ha JAPY>KECTBOTO O OMJia oA pa3Mepa Ha OCHOBHHUS
KarmuTan 1 (poHIOBETE, KOUTO JPY>KECTBOTO IO 3aKOH € JUTHKHO J1a Ch3/1aBa M MOIbPKa;

2. HamaJIsiBaHe Ha KalluTajla Ha JPy>KEeCTBOTO IO ajl. 2, OCBEH ¢ LieJ1 IOKpUBaHe Ha 3aryba Uiu
(dopmupaHe Ha pe3epB, KONTO HE MOJUICKH Ha pa3NpeAesssHe M YHHTO pa3Mep € He MO-TOJIsIM
ot 10 Ha cTO OT HaMaJIEHHsI KaInuTal;

3. 00paTHO U3KyINlyBaHE WIM MpHUAOOMBaHE MO JAPYr HAaYMH Ha COOCTBEHM aKIUH OT
JPY>KECTBOTO MO aJl. 2, KOETO OU JI0BENIO JI0 HaMaJsiBaHE Ha HETHAaTa CTOMHOCT Ha aKTUBUTE
Ha JIPYXKECTBOTO MO pa3Mepa Ha OCHOBHHUS KamuTal U (OHAOBETE, KOUTO APY>KECTBOTO MO
3aKOH € JUI'bKHO J1a Ch3JaBa U NOJAbPIKa.

(8) Jlnmero, ymnpaBnsBamio ajTepHATUBHH WHBECTHLHMOHHU (HOHIOBE, MPU MPUIOOHBAHE OT
yIpaBJIsBaH OT HETO aJTEPHATUBEH MHBECTULIMOHEH (DOH] HA yyacTHeE IO all. 2 B APYXKECTBO,
YUUTO aKLUU HE ca MPUETH 3a THProBHs Ha pPEryJuMpaH Maszap mo 4jia. 73 oT 3akoHa 3a
nazapure Ha (PMHaHCOBHM MHCTPYMEHTH, U3UCKBA OT YIIPABUTEIHUS OpraH Ha APY>KECTBOTO Ja
MPEeJOCTaBU TOAMIIHMS (PUHAHCOB OTYET Ha JAPYKECTBOTO, BKIIIOYBAIL M MH(DOPMAIUS MO YJI.
242, an. 1, T. 5 CBOEBpEMEHHO Ha MPEICTABUTEIUTE HA CBOMUTE CIYKUTEIW MO CMHUCHJIA Ha
HupextuBa 2002/14/EO, nnu Ha CIOy>XKUTEIUTE, KOraTo HsIMa TaKUBa INPEACTABUTEIH, U
npeanpuemMa HeoOXOAMMHUTE MEpPKM 3a MpefocTaBsHe Ha Tasu uHpopmauus. Jlunero,
yIpaBJIABALIO AITEPHATUBHU WHBECTHLIMOHHU (POHIOBE, MOXE J1a HE MpelnprueMe IeHCTBHS
[0 IPEIXOJHOTO M3PEUeHHE, aKO € BKIIOYMIO B TFOJUIIHUSA CH OTYET MH(OpMAIMs MO 4Jl.
242, an. 1, 1. 5, Karo B TO3U Ciay4yall M3UCKBAa OT YIPaBUTEJIHUS OPraH Ha JpPYKECTBOTO J1a
MPEAOCTaBH TOAUIIHKUSA (UHAHCOB OTYET Mo ui. 242, an. 1 B cpoka mo wi. 242, an. 1 Ha
MPEJCTAaBUTEIIUTE HAa CBOMTE CIyXHUTeNH Mo cMuchia Ha [upextuBa 2002/14/EO, wim Ha
CIIy>)KUTEJINTE, KOTraTo HAMa TAaKWBa MPEICTaBUTEIH, U IpeANprUeMa HEOOXOJUMHUTE MEPKH 3a
MpeJOCTaBsiHE Ha Ta3u WHPOpMALIHSL.

Un. 242. (1) Jlunero, ynpaisBailo aaTepHATUBHU HMHBECTUIIMOHHH (POHIOBE, 32 BCEKH OT
yIpaBIsiBAHUTE OT HETO aJITepHATUBHU MHBECTULMOHHHU (DOHAOBE € JUTHXKHO Ja MPEACTaBU B
KOMUCHSITA TOJIUIICH OTYET B CPOK J0 90 mHU OT 3aBBpIIBAaHETO HAa (PMHAHCOBATa TOJAMHA,
BKJTIOYBAILL;

1. omutupan roguiieH (UHAHCOB OTYET U JOKIIAJ Ha OJIUTOPA;

2.ToAvIIeH JOKJIaf 3a IEHHOCTTA;

3. IOKyMeHT, 06o0maBan] nHpopManusaTa, MpeIocTaBeHa Ha UHBECTUTOPUTE B CHOTBETCTBUE
B wi. 244 mipe3 nocnenHara (puHaHCOBA TOAMHA;

4. yapopmanus 3a oOmuUs pazMep U Opos Ha NOJy4aTelIuTe Ha Bb3HATPAKICHUATA 3a
(¢uHaHCOBaTa TOAMHA, C TIOCOYBAHE Ha U3IJIATEHUTE TIIOCTOSHHU Bb3HArPaXICHUS,
HAYHCIICHUTe M ITUIATEHUTE NPOMEHJIMBH BB3HATPAKACHUS, PA3CPOUYCHHUTE MPOMEHIUBU
BB3HArPaXCHUS, KAKTO M 3a 00IaTa cyMa Ha Bb3HArpaKJIEHHUATA Ha JuIaTa mo 4i. 221, an.
1, T. 1 1 Ha BB3HArpaXKAEHUATA HA JauIaTa no wi. 221, an. 1, 1. 4;
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5. maopMars 3a IpyKecTBaTa, YHATO AKIMKA HE Ca NPUETH 32 THPTOBH HA PETYJIHPaH
nazap nmo wi. 73 or 3akoHa 3a mna3apure Ha (UHAHCOBM HHCTPYMEHTH U B KOHUTO
QITEPHATHBHHUAT MHBECTUIIMOHEH (OHT MMa ydacTHe chriracHo wi. 241, an. 1:

a) OmMCaHWe Ha JeHHOCTTa Ha CBHOTBETHOTO JpPY>KECTBO TMpe3 OTYETHUS MEepuoa H
(MHAHCOBOTO My CHCTOSTHHE B Kpasi Ha (PMHAHCOBATA TO/IMHA;

0) BaXXHU CHOWUTHS, HACTBIIMIM OT Kpas Ha (puHAHCOBaTa TOAMHA 0 JaTa HAa M3TOTBSIHE Ha
OTYeTa;

B) BEPOATHOTO OBJICIIO pa3BUTHE HA IPYKECTBOTO;

) OpOst HA IPUTEKABAHUTE TIPSKO WITH YPe3 APYTO JHIE COOCTBEHHU aKIIHH.

(2) ®unancoBuAT oTueT MO ain. 1, T. 1 ce W3roTBA B CBHOTBETCTBHE CBHC CUETOBOJIHUTE
CTaHIApTH, TPWIOKUMH B Jbp)KaBaTa WICHKAa 10 TMPOW3XOJ Ha aJTepHATHBHUS
WHBECTULIMOHEH ()OHJ WJIM B TpeTaTa Abp)KaBa B ClIydail Ha alTepHATUBEH MHBECTUIMOHEH
(GOHI OT TpeTa AbpKaBa, U CYCTOBOJHHUTE TPABWIIA, IPEIBUACHN B yCTaBa, MpaBUiIaTa Ui B
JpyTUTe yYpEeOUTETHH JOKYMEHTH Ha (OHAA, U ce OJUTHpa OT €IHO WIM TOBeYe JIMIA,
MPUTEKABAIIH MTPABOCTIOCOOHOCT 32 TOBA B CHOTBETHATA JIbPKABA.

(3) B ciyuaii Ha anTepHaTHMBEH WHBECTHULIIMOHEH (OHA, KOHWTO pa3kpuBa HH(OpManus B
ceotBercTBUE ¢ JupektuBa 2004/109/EO, rogumHUsT My OTYET BKIIIOYBA JOITBJIHUTEIHO U
uHpopmanuaTa nmo aja. l, KOATO HE € 4YacT OT TOJUIIHHUS OTYEeT ChIVIACHO IOCOYEHATa
TPEKTHBA.

(4) lonrbJIHUTETHY U3UCKBaHMS BB BPBh3Ka C U3TOTBAHETO, IPEJOCTABIHETO HA KOMUCHATA U
OTIOBECTSABAHETO HA TOJUIIHUS OTYET U3BBH Te3H, ycTaHoBeHH ¢ Jlenerupan periaament (EC)
231/2013, ce onpeaensr ¢ Hapeaoa.

Ui 243. (1) JIumero, ynpaisBaiio alTepHATUBHU WHBECTHIIMOHHHM (DOHIOBE, € JUTHXKHO J1a
MpeACTaBU B KOMUCHSTA B CPOK 110 10 AHU OT Kpasi Ha BCSIKO TPUMECEUHUE:

1. uaopManus 3a OCHOBHHUTE IMa3apy M HHCTPYMEHTH, B KOUTO MHBECTUPAT YNPaBIIIBAaHUTE
OT HErO aJTePHATUBHU WHBECTUIIMOHHU (POHIOBE, KAKTO W 3a CHINECTBEHUTE EKCIIO3UIUU
KbM €IHO JIMIIe WJIW Tpyla JIMa U KOHIICHTPAIMs Ha WHBECTHIIMHUTE MO TreorpadCcku Wiu
CEKTOPEH MPU3HAK;

2. uHpopManMs 3a 3a BCEKHM YIPaBIsABaH W/WIM TpeajiaraH OT HETro ajlTepHATHUBEH
WHBECTUITMOHEH (hDOH/I, BKIIIOUBAIIIA!

a) Jieyla Ha aKTUBUTE HA aJITEPHATUBHUS WHBECTUITMOHEH (JOH]I, KOUTO ca OOEKT Ha CIICIIMATHO
TpeTUpaHe Mopaayd HUCKATa UM JTUKBUHOCT;

0) MpuIaraHUTe HOBH IMOXO/IU 32 YIIPABJICHUE HA TUKBUIHOCTTA;

B) TEKyIIUs PUCKOB Mpodui Ha alTepHATUBHUS WHBECTUIIMOHEH (OHI W TpHIAraHHUTE
CHCTEMH 3a YIIpaBJIeHHE HA PUCKOBETE;

r) uHpOpMaIKs 32 OCHOBHUTE KAaTETOPUU AKTHBH, B KOUTO € WHBECTUPAJl alTEPHATUBHUAT
WHBECTHITMOHEH (POHT;

1) pe3yJITaTUTE OT CTPEC-TECTOBETE, MPOBEAECHN B CHOTBETCTBUE € Wi. 236, an. 2, T. 2 U 4L
237, an. 2;

3. uHpopMalus 3a BCEKH YMPaBISABAH OT HETO aNTePHATUBEH HHBECTHIIMOHEH (DOHI WU
npeyiarad Ha teputopusaTra Ha EC anTepHaTHBEH WHBECTHIIMOHEH (DOHI OT TpeTa JAbpKaBa,
WHBECTUPAI IPH HUBO HA JIMBBPUK, OCHTYPSBAI My €KCHO3HIIHSI, HATXBBPIISIL TPH MHTH
CTOMHOCTTA HAa AKTHUBUTE MY

a) 00III0TO HUBO HA JIUBBPUITK;

0) nadopManus 3a U3TOYHUKA HA W3MOJ3BaHUS JIMBBPUDK B 3aBHCHUMOCT OT TOBa JajlH € B
pe3ynTar Ha 3aeMaHe Ha TapUYHU CPEJCTBAa WM I[ICHHH KHUXAa WM € B Pe3ysTaT Ha
M3T0JI3BaHE Ha JICPUBATHBHU (DMHAHCOBH MHCTPYMEHTH;

B) uaeHTU(DUKAIMS 32 TETTe HAW-TOJEeMH 3aeMOJaTeNsi W pa3Mep Ha MPEJOCTaBEHUTE OT
BCEKH OT TSAX 3a€MHH CPEJICTBA;
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r) uHpopManys 3a MOBTOPHO H3IIOJI3BAHE HAa AKTUBUTE MO JOTOBOPU C U3IOJI3BAHE Ha
JUBBPUIK;

1) JOTBJIHUTETHA WHQPOpPMANUs M JO0Ka3aTeJICTBAa 3a OCHOBATEIHOCTTa W CIIA3BaHETO Ha
OTrpaHUYEHUSATA, ONPEACICHH ChI1acHo wi. 236, an. 2, 1. 3.

(2) Komucusita MoXe Ja HW3MCKBAa IMPEACTaBIHETO Ha JOMBJIHUTENHA WHpopMalus,
HeoOxouMa 3a HabII0JeHe Ha CUCTEMHHSI PUCK, 3a KoeTo yBeaomsisa EOLIKIL.

(3) Komucusita ycTaHoBsBa Bb3 OCHOBAa Ha HWHQopMarusaTa Mo aid. | ¥ 2 BIUSHUETO Ha
W3MOJI3BaHUsl TUBBPUIK BHPXY CUCTEMHHS PUCK BbB (PMHAHCOBAaTa CHCTEMa, CTA0MIIHOCTTA
Ha ma3apa U AbJITOCPOYHOTO MKOHOMHYECKO Pa3BUTHE, KATO MPU YCTAHOBSIBAHE HA 3aBUILEH
pucK 3a (huHaHCOBaTa CUCTEMa M CTAOMITHOCTTA Ha IMa3apa MOXKE Ja HAJIOKU OTPaHUYCHHS 32
M3MOJI3BAaHETO Ha JIMBBPUDK WIN JIPYTH OTpaHUYEHUE 110 OTHOUIEHHE Ha YNpPaBICHUETO Ha
aNTepHaTUBHUTE WHBECTUIIMOHHM (QoHIoBe Mo peaa Ha ui. 271. Komucusata yBemomsiBa
EOLIKII, EBpomeiickusi cbhbBET 3a CHCTEMEH pUCK M KOMIETEHTHHUTE 3a HaJA30pa Ha
aNTepHATUBHUTE WHBECTUIIMOHHU CXEMH OpraHu B cpok 10 paboTHU AHU Mpenu mpuiiarane Ha
MEPKUTE MO MPEIXOJHOTO U3PEUEHUE WIN MPOJbJKAaBaHE Ha JIEUCTBUETO UM, OCBEH KOTraTo
oOcTosITeNICTBaTa Hajarat nNpeanprueMane Ha MEpPKUTE B TTO-KPaThK CPOK.

(4) B ciyqait ve EOLIKII npencraBu CTaHOBUINE MO MEPKUTE MO al. 3 WU CTAHOBUIIE BBH3
OCHOBa Ha Jpyra mocThluia uHboOpMalus 3a MpeArnprueMaHe Ha MEPKH, KOUTO KOMHUCHSTA
TpsaOBa Ja mpennpueMe BbB Bpb3Ka C KOHCTAaTHpPaHU PUCKOBE 3a (UHAHCOBATa CHCTEMA,
BKJIFOYMTEIHO BbB BPbB3Ka C HajJaraHe Ha OIPAHMYEHHS 32 U3IOJI3BAHETO HA JUBBPUILK, U
KOMHCHATA C€ OTKJIOHU OT TOBa CTaHOBHILE, T He3abaBHO yBenomssa EOLIKII 3a ToBa u
[I0COYBA MPUYMHUTE 32 OTKIOHSABAHETO OT MPEJCTABEHOTO CTAHOBHILIE.

(5) HonbiHUTENIHN M3UCKBaHMWS BBB Bpb3Ka C IPUIATAaHETO HAa TO3U YJIEH W3BBH TE3H,
yctanoBeHnu ¢ Jlenerupan pernmament (EC) 231/2013, ce onpenensrt ¢ Hapeaoa.

Ui 244. (1) JIuero, ynpaisBaiio alTepHATUBHU WHBECTHIIMOHHHM (DOHIOBE, € JUTHKHO J1a
MPEeIOCTaB HAa WHBECTUTOPUTE 3a BCEKW YMPABIsABaH W/WIW TMpEAJaraH alTepHATUBEH
WHBECTUIIMOHEH (OHJ MO HauWH, OMNpelNeleH B YycTaBa, MpaBujiaTa WM B JApyTruUTe
y4peUTeTHH JOKYMEHTH Ha (oHma, cieqHata WHEPOpMAalMs M BCHYKH TOCTIEABAINU
MIPOMEHU B Hesl:

1. ua(OpMAaIIKs OTHOCHO aNTePHATUBHUS HHBECTHIIMOHEH (JOH]I, BKITFOYBAIIA!

a) OnUcaHe Ha UHBECTUIIMOHHATA CTPATerus U LeJIUTE MY;

0) MSCTOTO Ha JIMIIEH3UpAHE WJIM PETUCTpAIMs, a MPHU JUICA HA TaKHUBA — CENAIHIIETO Ha
BCEKM TJIaBEH aJTEpPHATHBEH WHBECTUIIMOHEH ¢oHA W Ha 0a3oBuTe (QOHIOBE, aKo
QITEPHATUBHUAT MHBECTUIIMOHEH (poH € OoHa, MHBeCTUpAIL] BbB (DOH/IOBE;

B) BUJIOBETE aKTUBH, B KOUTO (POHIBT MOXKE J1a NHBECTUPA, OTPAHUUEHUATA 32 NHBECTUPAHE U
TEXHUKHUTE, KOUTO MOXKE J]a MPUJIara, U CBbP3aHUTE C TAX PUCKOBE;

) yCIIOBUSITA 3a W3MOJ3BaHE Ha JHUBBPUIDK, MaKCUMAJIHO JOMYCTUMHUS My pa3mep,
MO3BOJICHUTE BUJOBE W W3TOYHHUIIM HA JIMBBPUIK M Ha CBBP3AaHUTE C TIX PUCKOBE,
OTpaHMYEHUATA 32 M3IOJI3BAHETO Ha JIMBBPHUIK M YCJIOBHATA 3a MOBTOPHO M3MOJ3BAaHE Ha
00e3MeueHus Uil aKTUBH;

2. ycloBUsATAa M pela 3a W3BBpIIBAHE HAa MPOMEHHM B MHBECTHIIMOHHATA CTpAaTerus W/Wiu
MOJINTUKA HAa POHIIA;

3. HAUMEHOBAHMETO WJIM HUMETO M CEeJANUIIETO WM ajJpeca Ha JIMLETO, YIPaBIsSIBAIlO
QITePHATUBHUSI WHBECTUIIMOHEH (OHM, Aermo3uTaps, OAUTOpa M BCHUYKU JPYTH JIMIA,
MPEeIOCTaBAIIM YCIyrn Ha (OHAA, KaKTO U ONHCAaHWE Ha 3abJDKCHHSITa UM U IpaBaTa Ha
WHBECTUTOPUTE;

4. onycaHue Ha OCHOBHHUTE TMpPAaBHU TMOCJIEAUWLIM OT YCTAaHOBEHUTE BHB Bpb3Ka C
WHBECTUPAHETO JOTOBOPHU OTHOIICHHS, BKIIOYUTETHO WHGOpMAIUs 3a KOMIIETEHTHATa
IOPUCAMKIMS, 3a TMPUIOKUMOTO TMpaBO M 3a HAIWYMETO WM JIMIIcaTa Ha MpPaBHU
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WHCTPYMEHTH,  MPEIBMKAAIIM IpHU3HAaBaHE M U3I'BIHEHWE Ha CbhIACOHM pEIIeHUs Ha
TEPUTOPHTA, HA KOSITO € YCTAHOBEH AITEPHATUBHUIT MHBECTULIMOHEH (POHT;

5. onuncaHue Ha Ha4yMHA, IO KOMTO JIMIIETO, YIPABISABALLO aJTEPHATUBHUS NHBECTHIIMOHEH
¢donx, ocurypsiBa cia3BaHeTo Ha M3UCKBaHUATA Ha Wi 199, an. 9;

6. omMcaHWe Ha BCHUYKM JEJIETUPAHW OT JIMIETO, YIPaBIsABaLlO0 alTEpHATUBHUS
MHBECTULMOHEH (OHA, W OT Aeno3uTaps My (YHKIMHM, HAaUMEHOBaHHE M CeJalulle Ha
JWIaTa, Ha KOUTO TaKWBa (PYHKIUH ca JeJIeTUPaHU, U €BEHTYaTHH KOH(IJIMKTH HA WHTEPECH,
KOHUTO TaKOBa JIeJIETUPaHEe MOXKE J1a IOPOIH;

7. mpaBuIIaTa 3a OI[eHKa Ha aKTHBHUTE HA aITEPHATUBHUS WHBECTHIIMOHEH (OH];

8. omycaHue Ha MpaBUiaTa 3a yIpaBieHUEe Ha JTUKBUAHOCTTA;

9. pena u ycinoBHsTa 3a EMUTHpPaHE U MPoJax0a Ha ASJIOBETE UM aKIUUTE Ha alTepHATUBHUS
WHBECTULIMOHEH (OHT;

10. pena u ycrnoBusaTa 3a 00OpaTHO U3KYITyBaHE, BKIIOYUTEIHO IPU U3BBHPEAHU CUTYaAllUU, U
CBIIECTBYBAIIUTE JOTOBOPEHOCTH C MHBECTUTOPH 32 OOpAaTHO M3KYITyBaHE,;

11. uapopmanus 3a BUIa U pazMepa Ha BCUUKU TaKCH, KOMUCHOHU U Pa3XoJid, KOUTO MPSAKO
WA KOCBEHO C€ I0eMaT OT HHBECTUTOPUTE;

12. undopmaruss 3a mpaBWiIaTa 3a OCUTYpsiBaHE Ha PABHOCTOMHO TpEeTHpaHEe Ha
WHBECTUTOPUTE M BB3MOXKHOCTHTE 3a NPEAOCTaBsIHE Ha IpedepeHlHanHo TpeTUpaHe Ha
ONpPEACICHN WHBECTUTOPU WM KaTErOPUM HWHBECTUTOPH, KAaKTO W OTHOLIEHHUATA UM C
QJITEPHATUBHUS MHBECTULIMOHEH (JOHJ MM JIMLETO, KOETO I'0 YIPaBIIsBa;

13. roqumHus oT4YeT 1no wi. 242 u ucropuuecka nHpopmanus 3a GUHAHCOBUTE PE3yJITaTH Ha
dhonma;

14. HeTHaTa CTOMHOCT HAa aKTMBHUTE WJIM IOCIEAHATa IIa3apHa LIEHAa Ha JsU1 WM akUus Ha
JITepPHATUBHUS MHBECTULIMOHEH (POHT;

15. HaMMEHOBAaHMETO M CENAIMIIETO HAa OCHOBHUS OOpPCOB MOCPEIHUK W ONHCAHHE Ha
CBIIECTBEHUTE yCJIOBHUS Ha JJOTOBOPUTE C TAKMBA MOCPEIHHUIM U HauMHA Ha yNpaBJIEHUE HA
KOH(UIMKTUTE Ha MHTEPECH, KAKTO U YCIOBUATA B JIOTOBOPA C JICMIO3UTAPS 32 MPEXBBPISHE U
MIOBTOPHO M3IOJI3BAaHE HA aKTMBUTE Ha (DOH/A U 32 €BEHTYaJIHO IPEXBBPJIIHE HA OTTOBOPHOCT
Ha OCHOBHUS OOPCOB MMOCPEIHUK;

16. HaMMUYMETO Ha BB3MOKHOCT 32 OCBOOOXKJaBaHE Ha JEMO3UTAPsl OT OTTOBOPHOCT CHITIACHO
qy. 240, an. 14;

17. pena u cpokoBeTe 3a pa3KpuBaHe Ha HHGOpMAIUATA TI0 all. 3.

(2) AnTepHaTUBHU HMHBECTUIIMOHHM (DOHIOBE, 3a KOUTO € HalWIe 3aJbIDKCHHE 32
myOnIMKyBaHe Ha IPOCIEKT, BKIIOUBAT MH(pOpManusaTa 1o ai. 1 KbM npocrexra.

(3) Jluero, ynpaBisBamo anTepHATHBHU WHBECTULMOHHU (OHIOBE, € JUIBKHO JIa
IPEJOCTaBU HAa HMHBECTUTOPUTE 3a BCEKHM YIpABIsABAaH W/MIM NpeAjaraH alTepHATHUBEH
WHBECTULMOHEH (OHI MO HA4yMH, ONpeAeNieH B YyCTaBa, MpaBWjiaTa WIA B JApyTUTe
yUpEeIUTEITH! JOKYMEHTH Ha (poHza, B cpok 10 10 1HU OT Kpas Ha BCAKO TpUMECEUHE:

1. uadopmanusra no wi. 243, an. 1, 1. 2, 6. ,,a”-,,B”;

2.3a anTepHaTHBEH WHBECTHLIMOHEH (OHI, HM3MOJ3BAll JIMBBPUIDK — M UHPOpManus 3a
O0IIIOTO HHMBO HAa JIUBBPUIK, BCUYKH MPOMEHM B MAKCHUMAJIHHS pa3Mep Ha H3IMOJI3BAHUSA
JUBBPHUJK, KAKTO U HA MPABOTO 3a MOBTOPHO M3IOJI3BaHE HA 00€3ME€YeHUE, KOETO MOXE Ja
ObJie MPEeI0CTaBEHO BB BPbh3Ka C MHBECTHUIIMOHHU MO3HUIIMHU C U3IIOJI3BAHE HA JTUBBPHIIK.

(4) lonrbIHUTETHN U3UCKBaHMS BbB BPBh3Ka ChC ChBP)KAHUETO U HAUYMHA HA MPE/ICTaBsHE Ha
uHpopManuATa MO TO3M WIEH HM3BBH Te3u, ycraHoBeHu c [lemerupan persnament (EC)
231/2013, ce onpeaensr ¢ Hapeada.

Ui 245. (1) Jlume mo un. 195, am. 2, 1. 1, KOeTo HE MOXKE Ja OCHTYpH CMa3BaHETO Ha

M3HUCKBAHUSATA IO Ta3M IJIaBa OT YIPABIISBAHUS OT HETO aJITEPHATUBEH MHBECTULIMOHEH (OH]T
WU JIPyTO JIWIE, ACHCTBAIIO OT HETOBO MME, He3a0aBHO yBEIOMSBA 3a TOBA KOMHUCHATA U
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KOMIIETEHTHHAT OpraH Ha CHOTBETHHS AITEPHATUBEH WHBECTULMOHEH (DOHI M TPEICTaBs
MEpKHTE, KOUTO IIe MpeanpueMe 3a choOpas3siBaHe € Te3M M3MCKBaHMSA, M CPOKOBETE 3a
U3ITBJIHEHUETO UM.

(2) JInuero mo an. 1 mpeycTaHoOBsIBa YNpaBJIE€HUETO W/WIM MpEIaraHeTO Ha aTepHAaTUBHUS
WHBECTHLIMOHEH (OHI, ako MepkuTre mo aji. | He OBAaT NpennpueTd B IOCOYCHHUTE B
YBEIOMJICHHETO O aJl. 1 CPOKOBE MJIM aKO HE3aBUCUMO OT MPEANPUEMAHETO UM CIIa3BAHETO
Ha M3MCKBAHMATA 110 Ta3HU IJaBa He € ocurypeHo. Komucusra yBenoMsBa 3a 00CTOATEICTBOTO
0 MIPEIXOAHOTO U3PEUCHNE KOMIIETEHTHUTE OPTaHU Ha MPUEMAIINUTE IbPKaBH.

I'maBa nBamecer u BTOpa
YnpaBneHue U npeasiarane Ha alTepHATUBHU WHBECTUIIMOHHU (DOHIOBE
Pazmen 1
VYmpaBrieHue U npejsiaraHe Ha alNTepHAaTUBHU UHBECTUIIMOHHH (DOHIOBE HA TEPUTOPHUSTA HA
PenyGnuka brirapus ot nuie, ynpasiisiBanio alTepHATHBHA HHBECTUIIMOHHH (DOHIOBE, C
npousxon ot Pemybnuka beiarapus
Ui 246. (1) Jlutie, ynpaBisiBaimo aJTepHATUBHA WHBECTUIIMOHHH (DOHAOBE, C MPOU3XOJ OT
Peny6nuka bwirapus Moxke 1a ynpapisiBa alTepHATUBEH MHBECTHIIMOHEH (DOH, C IPOU3XOT
or PenyGmuka bwarapus, u na mnpeanara Ha Ttepuropusita Ha PenyOnuka bwarapus
aNTepHaTHUBEH MHBECTUIIMOHEH (DOHM, C POU3X0] OT AbprKaBa WIEHKA, CJe/ MpeCTaBsHe Ha
YBEAOMJIEHHE IO 3aMECTHUK-IIPEACENATENSA, KbM KOETO CE IpuUIIarar:
1. TaHHM 3a HAUMEHOBAHMETO, JbprKaBaTa WICHKA IO MPOU3XOJ U aJpeca Ha ajJTepHATUBHUS
WHBECTUITMOHEH (DOHII;
2.ycTaBa, TpaBujaTa U JPYTUTE€ YUYPEAUTETHU JOKYMEHTH Ha  aJTepHATUBHUS
WHBECTUITMOHEH (HOHTI;
3. JaHHM 3a HAaMMEHOBAHUETO, Abp)KaBaTa Ha JUIEH3UPAHE WIM PETUCTpalus, ChOTBETHO
IbpKaBaTa, B KOSATO € YCTAaHOBEHO CENAJMILETO Ha IJaBHUS aITEpHATUBEH MHBECTUIMOHEH
¢doHx, U agpeca Ha TVIABHUA aNTEPHATHUBEH WHBECTUIIMOHEH (OH]I B CIyyauTe Ha 3aXpaHBall]
JITEpHATUBEH WHBECTULIMOHEH (OHT;
4. naHHM 3a HAUMEHOBAHMETO, Abp)KaBaTa, B KOATO € CeNaJMILeTO WIM KJIOHBT Ha
JETNO3UTaps, U aapeca Ha IeN03UTapsl, KAKTO U I0TOBOPBT C HETO;
5. undopmaruara mo ui. 244, anm. 1 wm BcsAka apyra wHGOpMANMs, MpPEJOCTaBeHA Ha
MHBECTUTOPUTE;
6. nH(bOpMaLUs 3a MEPKHUTE 3a MPEIOTBpATsABaHE Ha IMpeAjiaraHe Ha JSJI0BETE WM aKLIUUTE
Ha aJITEpHATUBHUSA UHBECTHIIMOHEH (DOHN HA HEMPO(ECHOHATHU UHBECTHUTOPH, BKIFOUUTEIIHO
KOrarto JIMLETOo, yIpaBisBauio (oHAa, MOJI3Ba YCIyr'H Ha TPETH JIMIA 33 MPeIOCTaBIHUTE Ha
¢donma yciyru.
(2) KoraTo mpenjaranusT alTepHAaTUBEH WHBECTUIIMOHEH (POH] € 3axpaHBall] aITepPHATUBEH
WHBECTULIMOHEH (OHJ, Juie mo aix. 1 cbe cemanmuuie B PemyOnuka bwarapus moxe na
W3BBPIIIBA MpeJlaraHe ChIVIACHO all. 1| caMo aKko TJIaBHUST aJTEpPHATUBEH WHBECTUIIMOHEH
¢oHI € ¢ mpou3XoJl OT JAbpKaBa WICHKA, M C€ YIpaBisBa OT JIMIE, YMPaBISBAIIO
alTepHaTUBHU UHBECTULMOHHU (DOHAOBE, C MPOU3XOJ] OT AbPKaBa YICHKA.
(3) 3amecTHUK-TIpeICEAATENAT C€ MIPOU3HACS 10 yBEIOMIIEHHETO 1o al. 1 B cpok 20 paboTHH
JTHU OT MOJIy4aBaHETO MYy M NPEJCTaBSHETO HAa BCUYKU JAHHU M JOKYMEHTU MO ai. 1 mpu
CBhOTBETHO INpwiiarane Ha wi. 203, an. 3-6.
(4) 3amecTHUK-TIpEAICEAATENIAT MOXE Ja H37ajae 3a0paHa 3a IUTAHUPAHOTO YMIPABICHHE M
npe/ularane, ako Bb3 OCHOBA Ha IPEJCTAaBEHUTE NAaHHM M JOKYMEHTH HE MOXke Ja Obie
YCTaHOBEHO, Y€ YIPABJICHUETO Ha aJTEePHATUBHUS MHBECTHIIMOHEH (DOHJ ce OChIIECTBABA U
II€ C€ OCBIIECTBSIBA B CHOTBETCTBHE C M3MCKBAaHUATAa HA TO3M 3aKOH WM JEHHOCTTa Ha
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JMLOCTO, yIpaBABallOo aJITCPHATUBHU WHBCCTHIMOHHU q)OHI[OBe, C€ OCBIICCTBABA U IIIE CC
OCBIIIECTBSBA B ChOTBETCTBHE C TE3H U3UCKBAHUSI.

(5) B cnyuaii 4ye 3aMecTHUK-TIpeJCEaaTeNSIT HE W3Aane 3a0paHa CbhIacHO aji. 4, JIMIETO,
yIpaBJISBALIO ANTCPHATHBHA HHBECTHUIIMOHHM (DOHIOBE, MOXKE Jia 3allO4YHE YIPaBICHHUETO
I/I/I/IJ'II/I npeajaraHeTo Ha aJTCPHATHUBHUA MHBCCTULIMOHCH (1)OHI[ OT AaTaTa Ha IO0Jy4YaBaHC Ha
peuieHreTo mo an. 3. 3aMEeCTHUK-TIPEACENATeNIAT M3Mpalla PEIIeHUETO MO MPEAXOAHOTO
HU3PCUYCHNUEC HAa KOMIICTCHTHUTC OPraHr Ha aJITCPHATHUBHHUA WHBCCTUIIMOHCH (i)OHI( C Mpous3xon
OT Jpyra JbpiKaBa 4YiIeHKa, KOWTO Mmie ObJe MpeliaraH Ha TepuTopusaTa Ha PenyOnunka
Bearapus. B cimyuail e nmnero, ynpaBisiBamo ajdTepHATUBHU WHBECTUIMOHHU (DOHIIOBE, €
JMIIE ChC CENajMIle B TpeTa JIbpkaBa, 3a KoeTo PemyOnwka bwirapus e mbpkaBa 1o
MPOU3XO, 3aMECTHUK-TIPEACEATEISAT NPEAOCTaBsl PEIICHHETO MO M3PEYCHHE ITHPBO M Ha
EOLIKII.

(6) JIutiero, ympaBisBanio alTepHATHBHE WHBECTUIIMOHHH (DOHIOBE, YBEIOMSIBA 3aMECTHUK-
MpeJceIaTelNs 32 BCSIKa ChIIECTBEHA MPOMSHA B JAHHUTE M JIOKYMEHTHUTE 110 al. 1 Hal-Majko
CIWH MCCCII NPCAN U3BBPIIBAHC HAa MPOMAHATA, 4 IIPHU HACTBIIBAHC HA HCIJIAaHWPAaHa IIPOMSHA
— B CPOK €/IMH JICH OT HaCTBIIBAHETO H.

(7) 3amecTHUK-TIpEeICEAATENSAT MOXE Ja M3Aajle 3abpaHa 3a M3BBPILIBAHE Ha IJIaHMpaHa
npoMsiHa B 14-IHEBEH CPOK OT IOJyyaBaHE HAa YBEAOMJICHHETO MO aj. 6 MPH ChOTBETHO
Ipujarale Ha ai. 4.

(8) 3amecTHUK-TIpEAICEAATENIAT MOXE Ja 3a0paHM Ha JUIE, YMPaBIABAIIO AITCPHATUBHHU
HNHBECTULIUOHHU (I)OH,Z[OBG, npeajiaraHeTo Ha aJTCPHATUBCH HWHBCCTULIMOHCH (1)OH,Z[, aKo
TUTAHUPaHa TPOMSIHA 110 ail. 6 ObJie U3BBPIICHA BBIPEKU U3/a/ieHa 3a0paHa 1o aji. 7 WM MpH
HACTBIIBAHE HA HEIUIAHUpaHa IPOMsAHA, B pE3yJTaT HAa KOATO YIPABICHUETO Ha
QITEPHATHUBHHUS WHBECTHIMOHEH (OHJ WM JEHHOCTTa Ha  JIMIETO, YIPaBISIBAIIO
AITCPHATUBHU WHBCCTUIIMOHHU Q)OHHOBG, MNpECTaHC a OTroBaps Ha U3UCKBAHUATA HA TO3U
3aKOH.

Ui 247. (1) JIume, ynpaBisBamo aJTepHATUBHH WHBECTUIIMOHHU (DOHIOBE, C MPOU3XOH OT
Peny6nuka bbarapus moxe na mnpeayara Ha TepuTopusta Ha PenmyOnuka bbarapus
alTepHaTUBEH WMHBECTULIMOHEH (OHJ, JMIEH3UpaH WM PErucTpUpaH, a MpH JIMICa Ha
M3MCKBaHE 32 JIMIEH3 WIN PErHCTpalus — ChC CEJANUINE B TPETa IbpKaBa, WIM 3aXpaHBalll
aNTepHaTHUBEH MHBECTUIIMOHEH (DOH C MPOM3XOJ] OT AbPKaBa YJeHKa, KOMTO HEe OTroBaps Ha
W3UCKBAaHETO MO wi. 246, an. 2, cienq INpencTaBsHE HAa YBEIOMIIEHHE [0 3aMECTHUK-
npejceaTesns, ako ca U3IbIHEHU CIeIHUTE YCIOBHS:

1. muueTo, yNpaBisABaIlO aJTEPHATHBHM WHBECTHLMOHHU (DOHIOBE, WU3IIBJIHSABA BCHUYKH
M3HMCKBaHUS Ha TO3U 3aKOH;

2. Hajnuie ca MOAXOJSALIM JIOTOBOPEHOCTH 3a CBhTPYJHHMYECTBO MEXIYy KOMHCHATA U
KOMIIETEHTHUTE OpraHd Ha JbpXaBaTa, B KOSTO € JIMIEH3UpPAaH WM pErucTpupaH
QITEPHATUBHUAT HMHBECTUIMOHEH (OHA, a MpHM JMIca HAa W3UCKBAHE 3a JIMIEH3 WIH
pEerucTpamnms — B KOSITO € CeJAIMINETO MYy, OCUTYpsIBaIld epuKkaceH oOMEH Ha WH(OpMAIUs C
orjie]l OChUIECTBSIBAaHE HA HAJ30PHUTE IPABOMOILIMS HA KOMHUCHSTA;

3. Tperata JbpXkKaBa, B KOSTO € JIMLUEH3UpPAH WIM PEruCTPUpaH aJITepPHATUBHUST
WHBECTULIMOHEH (OHJ, a MPH JIMIICAa HA W3UCKBAHE 3a JIUIICH3 WIM PETUCTPAlUs — B KOSTO €
CEaNUIIETO My, HE € MOCOYeHa KaTo OTKa3Balla ChIACHCTBUE Abp)KaBa WM TEPUTOPUS B
cnuchka Ha PaboTHara rpymna 3a MHaHCOBU JACHCTBUS;

4. CKJTIOYEHO € cropa3dyMmMeHue Mexnay PenmyOnuka bwarapus, Tperata appikaBa, B KOATO €
JUICH3UPAH WM PETUCTPUPAH alNTEPHATUBHUAT WHBECTUIIMOHEH (DOHMI, a Mpu JHIca Ha
W3HMCKBAHE 3a JIUIEH3 WM PETUCTpaIUs — B KOSATO € CeJaIUILETO My, U BCSIKa Jpyra IbpkKaBa
YJICHKA, B KOSTO QJITEPHATUBHUAT HHBECTHLIMOHEH (OH] 1Ie Ob/ie Mpe/iarat, B CbOTBETCTBHE
ChC CTaHJApTUTE, yCTaHOBeHW B wieH 26 ot IlpumepHara naHbYHA KOHBEHIMS Ha
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Opranm3anusita 3a MKOHOMHYECKO CBHTPYAHHYECTBO W Pa3BUTHE OTHOCHO MJOXOAWUTE W
Kamnurasa, OCUTypsBailo eQexkTuBeH 0OMeH Ha HH(OpMALINA 10 TaHBYHU BHIPOCH.

(2) B cinyuailt ue nuuero mo an. 1 e juie, ynpapisBaIlo ajJTEpPHATUBHH HHBECTHIIMOHHU
(dboHIOBE, ChC CeANHILE B TPETA IbPKaBa, 3a koeTo PenyOmnka bearapus e appikaBa ujaeHKa
0 TIPOU3XO/, OCBEH YCIIOBHUSATA IO aj. | TpssOBa /1a ca M3IIbJIIHEHH U CIICAHUTE YCIOBUS:

l. Hanule ca TOOXOISIIM JOTOBOPEHOCTH 3a CBHTPYAHMUYECTBO MEXKIY KOMHUCHUATA U
KOMIIETEHTHUTE OpPraHu Ha IbpKaBaTa, B KOATO € CEAANUINETO Ha JIMIIETO, YNPaBIsABaIlO
aNTepHaTUBHHU WHBECTUIIMOHHU (DOHIOBE, OCUTYpsiBaIIM eprkaceH oOMeH Ha nuHpopManus ¢
OTJIe]] OCHIIECTBSIBAHE HA HAJ30PHHUTE MPABOMOIIUS HA KOMHCHSATA,;

2. Tperata Ibp’KaBa, B KOSTO € CEAANUIIETO Ha JIMIETO, YMpaBIsABaIlO alTepHATUBHU
MHBECTUIIMOHHN (OHJOBE, HE € IOCOYEHa KaTo OTKa3Ballla CBACHCTBHE Ibp)KaBa WIU
TEpPUTOpHUSA B CIIMCHKa Ha PaboTHara rpyna 3a ¢UHAHCOBU ACHCTBUS.

(3) 3amecTHUK-TIpeACEAATENAT C€ MPOU3HACS TO MOAAJACHOTO YBEIOMJICHHUE MPU CHOTBETHO
npwiaraie Ha wi. 246, an. 1, 3, 4 u 5, n3pedeHue IbpBO. 3aMECTHHUK-TIPEACENATENAT
MPEA0CTaBs PEIICHUETO, C KOETO J0oIycKa npejaranero mo ai. 1, u ua EOLKIIL.

(4) B cnyvaii Ha chbIecTBEHAa NpPOMSHA B JAHHUTE M JIOKYMEHTHTE, NPEICTaBEHH KbM
yBEIOMJICHHETO 10 ai. 1, uin. 246, an. 6-8 ce mpunaraT CcbOTBETHO. B ciyuaii Ha
MpeKpaTsBaHe Ha MPEAJIaraHeTO Ha OINpEAeNCHH alTepHATHBHU WHBECTUIIMOHHU (HOHIOBE
WM TIpejiarane Ha JOMBIHUTEIHHN aJTepHATUBHU MHBECTULIMOHHH (DOHIOBE OT JIUIIE TIO all.
2 ¥ aKo 3aMECTHHK-TIPEJICEIaTeN AT He € u3/ai 3a0bpana mo wi. 246, an. 7 win 8, 3aMECTHHUK-
npezaceaarenar yBeaomsisa 3a npomsinara EOLIKIL.

Un. 248. (1) Jlune, ynpaBngBanio anTepHaTUBHH MHBECTHLIMOHHU (DOHIIOBE, ChC CEAATMILIE B
PenyGnuka bwarapus moke pa mpemyiara Ha Teputopusita Ha PemyOnmka bbarapus
yIpaBJIsgBaH OT HErO aJITEpHATHBEH MHBECTUIIMOHEH (DOHI, JTUICH3UPAH WM PErHCTPUPaH, a
MIpH JIMIICA HA U3MCKBaHE 3a JIMLEH3 WU PETUCTPalls — ChC CEAANUIIE B TpeTa IbpiKaBa, 6e3
Jla ca CIIa3eHU U3MCKBAHMATA Ha Wil. 247, aKo ca HaJIMILIE CIEIHUTE YCIOBHUS:

l. mpu ymnpaBiIeHHETO Ha aJTEPHATUBHUSA HHBECTHLMOHEH (OHA JMIETO, YTMpaBisABaIlOo
QITEPHATUBHY HMHBECTUIMOHHHM (DOHIIOBE, Cla3Ba BCHUYKH H3UCKBAaHUS HA TO3U 3aKOH C
n3KIIoueHne Ha . 240;

2. IMLETO, YHpaBJsABAaIl0 AJTEPHATUBHH HWHBECTULMOHHU (OHIOBE, € OCHUTYPHIIO
M3MBJIHEHHETO Ha QyHKIuUTe mo wi. 240, an. 1 oT e1HO WM MoBeYe TPETH JIMIA, 34 YHUTO
HAaMMEHOBAHME U CEJaNUINE PEAOCTaBs HHPOPMALH Ha KOMUCHSTA;

3.HanmMie ca TMOAXOASIIM JOTOBOPEHOCTH 3a CBhTPYAHHUYECTBO B CBOTBETCTBHE C
MEXJIYHApOAHUTE CTAaHAApPTH 3a LEIWTE Ha HAONIOJEHHE Ha CUCTEMHHUS PHCK MEXIy
KOMHUCHUSITA M KOMIIETEHTHUTE OpraHd Ha Jbp)KaBaTa, B KOSTO € JIMIEH3UpaH WIU
pErucTpupaH aaTepHATUBHUAT MHBECTUIIMOHEH (DOHJ, a TpH JIMIICA HA U3MCKBAHE 32 JIMICH3
WIM pEerucTpaluss — B KOSITO € CEJAIMIIETO My, OCHrypsBallud epuKkaceH oOMEeH Ha
nHpOpMaLKs C OTJIe/l OCBIIECTBIBAHE HA HAI30pPHUTE MTPABOMOLIHS HA KOMUCHSTA;

4. Tperata [JbpXKaBa, B KOATO € JIMIEH3UpPAH WIM PETUCTPUPAH alTEPHATUBHUAT
WHBECTULIMOHEH (OHJ, a MPH JHUIICAa HA W3UCKBAHE 3a JIUIICH3 WIM PETUCTPALUs — B KOSTO €
CEANUIIETO My, HE € MOCOYeHa KaTo OTKa3Ballla ChIACHCTBUE Abp)KaBa WM TEPUTOPUS B
cnuchka Ha PaboTHara rpymna 3a ¢MHAHCOBH JeHCTBUS.

(2) 3amecTHUK-TIpEAICEAATENAT U3AaBa Pa3pelIeHUE 3a U3BBPIIBAHE HA TPEIIaraHeTo mo ai. 1
IIpY CHOTBETHO Npuiaraxe Ha 4wi. 203, an. 3-6.

(3) HombaHuTeIHN M3UCKBaHUS BB Bpb3Ka Ipejiarane mo ajia. 1 moraT aa 0b1aT yCTaHOBEHU
B Hapexaoa.

Un. 249. (1) Jlune, ynpaBnisBamio anTepHATHBHU WHBECTULMOHHU (OHIOBE, C MPOU3XOA OT
PenyOnuka bbiarapus Moke na mpepiara aiTepHATUBEH WHBECTHLMOHEH (OHA Ha
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tepuropusra Ha PenyOnuka beiarapust camo Ha npogeCuOHaIHN MHBECTUTOPHU IO CMUCHJIA Ha
§ 1, 1. 9 or 3akoHa 3a mazapure Ha GUHAHCOBU MHCTPYMEHTH.

(2) B napenba morat 1a ObJaT yCTAaHOBEHU M3UCKBAHMUS, IPU CIa3BaHE Ha KOUTO JIMIIETO 10
an. 1 Moxe Ja mpeanara anTepHATUBEH WMHBECTHUIMOHEH (OHA M Ha HenpodecuoHanTHU
MHBECTUTOPH 1o cMuchiaa Ha § 1, T. 10 ot 3akoHa 3a mazapute Ha (PUHAHCOBU MHCTPYMEHTHU
Ha TepuTopusiTa Ha Perybnuka bbarapus.

Paznen I1
VYrpaBneHue Ha aNTepHATUBHU MHBECTUIIMOHHU (DOHIOBE OT TPETA IbpKaBa OT JIUIIE,
yIpaBIsBallo alTepHATUBHI MHBECTULIMOHHH (POHIOBE, ¢ pou3xo/ oT PenmyOnuka brirapus

Un. 250. (1) JIune, ynpaBngBamio anTepHaTUBHH MHBECTHULIMOHHU (DOHIIOBE, ChC CEAAMILE B
PenyGmnuka bearapus Moxe aa ynpasisiBa anTepHATUBEH WHBECTUIIMOHEH (OH]I, TUIICH3UPaH
WIN PETUCTPHUPAH B TPeTa AbprKaBa, a IpH JINIICA HA U3UCKBAHE 3a JIMILIEH3 WK PErUCTpaLus —
ChC CelajMIle B TpeTa AbpkaBa, 0€3 Ja ro mpejjiara Ha TEPUTOpUATA HAa JAbprKaBa YJIECHKA,
aKo ca CIa3eH!U CIEAHUTE YCIOBUS:

l. mpu ynpaBiIeHHWETO HA AJITEPHATUBHUS HWHBECTUIIMOHEH (OHJ JIHMIETO, YIPABISBAIIO
QITEpHATUBHM MHBECTULMOHHM (DOHJIOBE, Cla3Ba BCHUYKM H3MCKBAHUS HA TO3U 3aKOH C
n3KIoucHe Ha wi. 240 u 242;

2. HaMUEe ca NOAXOAALIM JOrOBOPEHOCTH 3a CBhTPYIHHUYECTBO MEXIY KOMHCHATA H
KOMIIETEHTHUTE OPTaHU Ha JbpiKaBaTa, B KOSITO CbOTBETHUST alTEPHATUBEH MHBECTUIIMOHEH
GOHI € JNMIEH3MpaH WM pPErUCTpUpaH, a IpH JMICA HAa W3UCKBAaHE 3a JIMIEH3 WIN
perucTpanus — B KOATO € CEJAIUIIETO MY, OCUTYpSBAIM eprKaceH 0OMeH Ha MH(pOpMaLus ¢
OIJIe]] OCHIIECTBSIBAHE HA HAJA30PHUTE MPAaBOMOILUS HA KOMUCHSATA.

(2) Ilpenn na 3amoyHe yHpaBiICHUETO Ha aNTEpHATHBEH MHBECTUIIMOHEH (POH[ CHITTACHO all.
1, numero, ympapisABallO AJITEPHATUBHM WHBECTUIIMOHHM (OHIOBE, ChC CEJAIUILE B
PenyGnuka bbarapust npeacraBs B KOMUCHSTA JaHHUTE U TOKyMeHTHTe 1o wi. 201, an. 2, T.
2. JIuueTo mo NpeaxoJHOTO U3PEUEHUE MOXKE /1a 3all0YHE YNPaBJICHUETO HA aJITePHATUBHUS
WHBECTULIMOHEH (OHJ Mo an. 1, ako 3aMEeCTHHK-IIpeJceNaTeNIAT He u3naae 3abpaHa. UneH
246, an. 3-8 ce npuiiara CbOTBETHO.

Paznen I11
VYnpasieHue u npejyiarane Ha ajJTepHaTUBHU MHBECTHUIIMOHHU (DOHJIOBE HA TEPUTOPUSTA HA
Jpyra JbpskaBa WICHKA OT JIUIE, YIPABIABAIIO AITEPHATUBHU HHBECTUIIMOHHU (DOHIIOBE, C
npousxon ot Peny6nuka bwirapus

Un. 251. (1) JIune, ynpaBnsBamio anTepHaTHBHU WHBECTULMOHHU (OHIOBE, C MPOU3XOA OT
PenyGnuka beirapus Moxe aa ynpasiisiBa alTepHATUBEH MHBECTUIMOHEH (DOHJ C MIPOU3XO
OT Jpyra JbpraBa YJCHKA IPSIKO WM IOCPEICTBOM OTKPUBAHETO Ha KIJIOH, IPU YCIOBHE Ue
CBIVIACHO W3JaJICHUs] My JIMLEH3 JIMIETO, YIPaBJIsBALlO AITEPHATUBHU WHBECTHIIMOHHU
¢oHIOBE, MMa TMpaBO @ YIpaBisiBa CHOTBETHHUS BHJ AJITCPHATHBHU WHBECTHIIMOHHU
(GoHI0BE, Clle]] IPEe/ICTaBsIHE HA YBEIOMJICHHUE JI0 3aMECTHUK-IIPeCceIaTeNs, IPEAN JIULETO 3a
OpbB IBT J@ YNpaBisiBa AJITEPHATUBEH MHBECTHIIMOHEH (OHI HaA TepUTOpUATa Ha
ChOTBETHATa JApyra Abp)KaBa wWieHKa. BcHUKM KIOHOBE, Ch3Ja/JieHU B Jpyra JIbpXkasa, ce
CMSATAT 3a €IUH KJIOH.

(2) KM yBemomieHueTo 1o an. 1 ce mpuiarar:

1. 1aHHU 3a pHeMalara Jbp)KaBa YWICHKa;

2. mporpama 3a JeMHOCTTa, BKJIOYBallla MHPOpPMAalUs OTHOCHO BHJIA HA YCIyTUTE, KOUTO
JMLETO, YIpPaBIsABAIlO aJTEepPHATHMBHM WHBECTULMOHHU (OHAOBE, 1€ W3BHPIIBA B
IpUeMallaTta IbpKaBa 4ICHKa;
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3. JaHHW 32 HAMMEHOBAHMETO U ajjpeca Ha aJTePHATUBHUTE MHBECTUIIMOHHU (DOHIOBE, KOUTO
JIMIIETO, YIPABISABAIIO AITEPHATUBHU WHBECTUIIMOHHU (POHIOBE, Bh3HAMEPSIBA J1a YIPABIsABa
B [IpHeMalliaTa IbpKaBa;

4. B cmyuail ue TUIIETO, YIIPaBISIBAIIO AITEPHATUBHA UHBECTUIIMOHHH (DOHIOBE, Bh3HAMEPSIBA
Jla OTKpHUE KJIOH, CE MPEJICTaBs U ClieJHaTa JOMbIHUTEIHA HHPOpMAaIIHS:

a) OpraHu3alMOHHATa CTPYKTypa Ha KJIOHA;

0) agpechT Ha aNTEepHATUBHUTE NHBECTULIMOHHU CXEMHU B IbpKaBaTa UM I10 MPOU3XO/;

B) IMEHATAa U IaHHUTE 32 KOHTAKT Ha JIMIIaTa, OTTOBOPHHU 32 YIIPABJICHUETO Ha KJIOHA.

(3) 3amecTHUK-TIpeAICEAATENAT TIPEAOCTaBsI HAa CHOTBETHUS KOMIIETEHTEH OpraH Ha
npremaiiaTta JbpkaBa 4ieHKa HHPOopMaIHsITa 1o al. 2 B CPOK €AUH MeCell OT MOITy4aBaHETO
I WM CHOTBETHO B CPOK JIBa Mecela OT MOJy4YyaBaHETO M, KOraTo JHUIETO, YNpaBisBaIlO
aNTepHaTUBHU MHBECTULIMOHHH (OHIOBE, Bb3HAMEPSBA J]a OTKpHE KJIOH Ha TEPUTOpPHUATA HA
IpHemMalliaTa IbpkaBa, B KOSATO 1€ U3BBPILBA YIPABICHUE HAa aITEPHATUBHU WHBECTULIMOHHU
¢dboHmoBe, a KOraTo ca OWIIM MOUCKAHU JOMBIHUTEIHU CBECHUS U TOKYMEHTH - B CPOK €IUH
Mecell WM ChOTBETHO JIBa Mecella OT noixy4yaBaHeTo uM. C mpencraBsHeTo Ha HH(opManusaTa
[0 M3pEYEHUE MBbPBO 3AMECTHHUK-IPEACENATENAT MOTBBPKIaBA, Y€ JIMILIETO, YNPaBIIABAIIO
QITEPHATHBHA WHBECTHIIMOHHM (DOHIOBE, € IHUICH3UPAHO OT KOMHUCHSTA. 3aMECTHHK-
npe/cenaTensaT He3a0aBHO yBEOMsIBA JIMIETO MO0 all. 1 3a mpeAaocTaBsHETO Ha HH(OpMaLHITa
10 U3peueHue MbpBO. B ciayuail ye nuueTo, ynpasisBallo aJTEPHATUBHU WHBECTUIMOHHU
(dboHmoBe, € 1lle OT TpeTa AbpKaBa, 3a koeto Permybnuka beiarapus e appkaBa o mpousxoj,
3amecTHUK-TIpeacenatensat napopmupa EOLIKII 3a mpenocraBsiHeTo Ha MHPOpMALUATA IO
W3pEUYEHUE IIBPBO.

(4) 3amecTHUK-TIpEACEAATENIAT B CpOKa MO ald. 3 MOXe Ja OTKaXKe MpPEeJICTaBIHETO Ha
nH(popManuaTa 1o aj. 3, ako Bb3 OCHOBA Ha MPEICTaBEHUTE JAaHHU U IOKyMEHTH HE MOXKe /1a
ObZlc yCTaHOBEHO, Y€  YIPABICHUETO Ha aJTePHATUBHUS MHBECTHLIHMOHEH (GOHJI ce
OCBILIECTBSIBA U IIE C€ OCBHILECTBSIBA B ChOTBETCTBUE C M3UCKBAHMATA HA TO3U 3aKOH WU
JeHOCTTa Ha JIMLETO, YIPaBISIBAIl0 alNTepHATHUBHM WHBECTHLMOHHU (OHIOBE, ce
OCBILIECTBSIBA U 11I€ CE€ OCBIIECTBSBA B CbOTBETCTBUE C TE3U U3UCKBAHMUS.

(5) B cnydaii ye 3aMeCTHHK-TIpEACENATeNsT HE HU3[aJe OTKa3 ChIVIACHO al. 4, JHULETO,
yIpaBisBallo alTepHATUBHU WHBECTUIIMOHHU (DOHIIOBE, MOXKE Ja 3all04YHE YNPaBICHUETO Ha
QJITEpHATUBHY WHBECTHLIMOHHU (DOHJIOBE B MpHUEMalaTa IbpiKaBa OT JaTaTa Ha U3IpallaHe
Ha nHpopmanuaATa 1o ai. 2.

(6) B cinyuaili Ha cCbllleCTBEHAa NIpPOMSHA B JAHHUTE M JIOKYMEHTHUTE, IPEICTaBEHU KbM
YBEIOMJICHHETO MO ajl. 1, wi. 246, ain. 6-8 ce nmpuiarat ChbOTBETHO. B cityuaii ue He € uzaain
3abpana mo uwi. 246, an. 7 wiam 8, 3aMECTHHUK-TIpEACEaTessIT yBeAOMsBa 3a IpPOMsSHATa
KOMIIETEHTHHS OpraH Ha MPUEMAIlaTa JbpKaBa.

Ui, 252. (1) JIume, ympaBisiBamio aJTepHATUBHH HWHBECTHUIIMOHHU (DOHIOBE, C MPOU3XOH OT
PenyGnuka bearapus moxe J1a mpeaiara alTepHaTHBEH HHBECTULIMOHEH (POH] C TPOU3XO OT
Ibp)KaBa WICHKAa HAa TEPUTOpHSTAa Ha Jpyra Ibp)KaBa 4WICHKA CIEeI MpPEJCTaBsIHE Ha
YBEAOMJICHHE IO 3aMECTHUK-TIPEIceIaTells, KbM KOETO Ce IMpHUIarar:

1. naHHU 3a MpreManiaTa Ibp)KaBa YWICHKa;

2. JaHHHW 3a HAMMCHOBAHUCTO, AbPiKaBaTa YICHKA 110 MPOU3XOA U aApCCa Ha aJITCpPHATUBHUA
WHBECTHIIMOHEH (OH/, KOMTO JUIETO Bb3HAMEPSIBA JIa MpeJiara;

3.ycraBa, mpaBuiara M JAPYTUTE YUYPEAUTEIHH JOKYMEHTH Ha  aJITepHATUBHUS
WHBECTHUITMOHECH (POHT;

4. JaHHHA 3a HAUMCHOBAHUCTO, MACTOTO Ha YCTAHOBABAHC U aApCCa Ha TJIaBHUA AJITCPHATUBCH
WHBECTHIIMOHEH (OHJI B CIIy4anTe Ha 3aXpaHBalll aITCpHATHBEH MHBECTUIIMOHEH (DOHIT;

5. JaHHHW 34 HAUMCHOBAHUECTO, MACTOTO Ha YCTAHOBSABAHC U aApCCa Ha ACTIO3UTAPA;
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6. uapopManusaTa mo wi. 244, am. 1 m Bcgka Apyra wHPOpMAIMs, IMPEIOCTaBeHA Ha
WHBECTUTOPUTE;

7. uHpopMaLus 3a MEPKHUTE 3a Mpe/UlaraHe Ha JsJIOBETE WM aKLIHUWUTE Ha alTepHATUBHUS
WHBECTUIIMOHEH (OHJ, KaKTO M 3a MEpPKHTE 3a MpeIOoTBpaTsBaHE Ha TMpejJiaraHe Ha
HENPO(ECHOHATTHA HMHBECTHUTOPH, BKIIOYHUTEIIHO KOTAaToO JIMIETO, YIpaBisBamo ¢GoHJa,
T0JI3Ba YCIYTH Ha TPETH JIMIIA 33 MIPEIOCTaBIHUTE Ha (DOH/IA YCITYTH.

(2) Koraro mpeanaraHusT aaTepHaTUBEH WHBECTUIIMOHEH (OHI € 3aXpaHBalll aJTepHATHBEH
WHBECTUIIMOHEH (oua, nmune mo an. 1 cbc cemanumie B PemyOmuka bbarapus moxe na
U3BBPIIM TpeJjiaraHe ChIJIACHO . 1 caMO aKoO TIJIaBHUSAT alT€PHATHUBEH WHBECTUIIMOHEH
dboHn € ¢ mpous3xol OT JbpXKaBa WICHKAa M C€ YNpaBisBa OT JUIE, YNPaBiIsABaIIO
aJTepHaTUBHU MHBECTULIMOHHU (DOHAOBE, C MPOU3XOJ] OT AbPKaBa WICHKA.

(3) 3aMecTHUK-TIpeIcEAATENSAT TMPENOCTaBs Ha CHOTBETHUS KOMIIETEHTEH OpraH Ha
nmpueMalara Jbp)kaBa 4WieHKa YBEIOMIICHHETO U HHpopMarusaTa 1o ain. | B cpok 20 paboTHH
JHU OT TOJY4YaBaHETO MYy M MPEACTAaBIHETO HA BCUYKHM JITAHHU U JOKyMmMeHTH 1o an. 1. C
MpPEeICTaBIHETO Ha UHpopManusATa IO M3PEUEHUE MbPBO 3aMECTHUK-TIPEACENATENST
MOTBBbPXK/AaBa, Y€ JHUIETO, YMPaBISABAIIO aITEPHATUBHM WHBECTULMOHHM (OHIOBE, €
JUILEH3UPAHO OT KOMMCHUATA U B JIMILIEH3a MY € BKJIIOYEHO YIPABJIECHUETO Ha aNTEPHATUBHU
WHBECTUIIMOHHU (OHIOBE CBHC CHOTBETHATA WHBECTUIIMOHHA CTpaTerus. 3aMeCTHUK-
npeacenaTeNsT He3a0aBHO yBeIOMsIBa JIMIIETO 110 ajl. 1 3a MpeAoCTaBsiHETO HAa HHPOpMaLusaTa
[0 M3peueHue mbpBo. B ciyuail ye 00EKT Ha MpeasiaraHe € alTepHaTHUBEH WHBECTUIIMOHEH
¢oHI OT Apyra AbpikaBa WICHKA, 3aMECTHHK-TIPE/ICEAATENAT YBEAOMIBA KOMIETEHTHHS MYy
OpraH, e JHIIETO, YIPaBJIsIBaIlOo aJTepHATUBHU WHBECTUIIMOHHU (DOHOBE, MOXKE /1a 3aII0YHE
Ja mpeasiara To3u (OHI HAa TEPUTOpHUATA HA MpUeMaliara AbpkaBa. B ciydail ue murnerto,
yIOpaBisBall0 AJITEPHATUBHU WHBECTUIMOHHU (OHIOBE, € JHUIE ChC CENAIMILIE B TpeTa
IbpoKaBa, 3a koeto PenyOinka brirapus e qpp:kaBa mo mpou3xo, 3aMECTHUK-TIPEICEeIaTeIsT
nnopmupa EOLIKII, ue numero, ympapisBamio aJTepHATHUBHU WHBECTUIIMOHHU (POHIIOBE,
MOJKE J1a 3aII04HE Jia IpeJyIara To3u (poHa Ha TEPUTOPHUATA HA IPUEMalaTa JbpKaBa..

(4) 3amecTHUK-TIpE/ICEAATENIAT B CpOKa MO ajld. 3 MOXE Ja OTKaKe TNPEJCTaBIHETO Ha
uHpopManuATa 1o ai. 3, ako Bb3 OCHOBA Ha MPEICTAaBeHUTE JAHHU U JIOKYMEHTH HE MOXKE J1a
ObJle YCTAaHOBEHO, 4Y€  YNpaBICHHETO Ha aJTepHATUBHUS WHBECTHIIMOHEH (OHI ce
OCBUIECTBSIBA U III€ CE€ OCBHIIECTBSIBA B CHOTBETCTBUE C M3MCKBAHUATA HA TO3U 3aKOH WIIU
NeiiHOCTTa Ha JIMLETO, YIPaBISBAILO aJTepHATUBHU WHBECTULIMOHHM (OHIOBE, Ce
OCBUIECTBSBA U 1€ CE OCHILECTBSABA B CbOTBETCTBUE C TE3U U3UCKBAHUS.

(5) B cnydaii uye 3aMeCTHHK-TIpEACENaTeIsIT HE H3[aJe OTKa3 ChIVIACHO al. 4, JHWIETO,
yIpaBIIABALIO AJITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, MOXKE J1a 3alI0YHE MPEJIaraHeTo Ha
aNTepHaTUBHMS MHBECTULIMOHEH (DOHJ B MpHemallnara Abp)kaBa OT JaTaTa Ha M3IMpallaHe Ha
uHpopManusiTa 1o ai. 3.

(6) B cmywaii Ha chbllecTBEHAa NpPOMSHA B JAHHUTE M JIOKYMEHTHTE, NPEICTaBEHH KbM

YBEAOMJIEHHETO 1O ail. 1, ui. 246, an. 6-8 ce mpuiiarat cbOoTBETHO. B ciyuail ue He e uzgan
3abpana mo uwin. 246, an. 7 wim 8, 3aMECTHUK-TIpEACEaTeNsIT yBeAOMsBa 3a MpPOMsSHATa
KOMIIETEHTHHMsSI OpraH Ha Ipuemalnara JbpxkaBa. B ciayyall Ha npekparsBaHe Ha
MIpe/IJIaraHeToO Ha ONPEJIEICHU aJTepHATUBHU MHBECTUIIMOHHU ()OHIOBE WM INpeaJiaraHe Ha
JON'BJIHUTEITHY QJITEPHATUBHY WHBECTUIMOHHU (DOHIOBE OT JIMLE ChC CEAAIMILE B TpeTa
Ibp’KaBa M aKO 3aMECTHHUK-TIpEJCeNaTeNIAT He € u3nain 3abpaHa mo wi. 246, an. 7 wim 8,
3aMECTHUK-TIpe/IceIaTeIT yBegomsiBa 3a npomsaHata u EOLIKII.

(7) IlpencraBsineTo Ha HHGOPMAIIHS TIO TO3U WICH C€ U3BBPIIBA HA AaHTTIUHUCKH €3HK.
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Un. 253. (1) JIune, ynpaBnisBamio anTepHATHBHH WHBECTUIMOHHU (OHIOBE, C MPOU3XOMA OT
Penybnuka bbarapuss Moke ga mpeqjiara Ha TEpUTOpUATAa Ha JApyra IbpiKaBa 4WICHKa
QITePHATHBCH MHBCCTHIIMOHECH (DOH/I, JIMIICH3UPAH WM PETHCTPUPAH B TPETA AbPKaBa, a Mpu
JUMca Ha W3HMCKBaHE 3a JIMIIEH3 WM PETUCTpalus — ChC CeAalluIle B TpeTa Ibpxkama, U
3axXpaHBalll AITCPHATHBCH WHBECTUIIMOHECH (DOHJ C TIPOU3XOJ] OT JAbp)KaBa YICHKA, KOWTO HE
OTroBaps Ha HM3UCKBAHETO MO uji. 252, am. 2, cled MpeAcTaBIHE Ha YBEIOMIICHHE 10
3aMECTHUK-TIpEACEeAaTeNs 1Mo Wi. 252, ain. 1, ako ca u3MbJIHEHHU ycloBUsTa 1Mo wi. 247, ai. 1.
(2) B cnyuaii ye nuuero mo an. 1 e JuIe, ynpapisBallo alTEpPHATUBHU HHBECTHIIMOHHU
(GoHI0BE, ChC CeMauINe B TPETa AbpKaBa, 3a KoeTto Pemybmnuka bbiarapus e nbpxaBa dieHKa
M0 MPOU3XOJ, OCBEH YCJIOBUATA MO aji. | TpsOBa 1a ca M3MBIHEHU M YCIOBUATA MO Wi. 247,
an. 2.

(3) 3amecTHUK-TIpeCceAATENAT pa3riekaa TIOAANEHOTO YBEAOMJICHHE TIPU CHOTBETHO
npuwiarane Ha wi. 252, an. 1, 3, , u3peueHue MHPBO W BTOpO, al. 4 u 5. 3aMECTHHK-
npencenatensat uHbopmupa EOLKII, 4ye numero, ynpaBisBamio anTepHATUBHU
WHBECTUITMOHHU (DOHIOBE, MOXKE Ja 3arlovyHe J1a mpeiara To3u (OHJ Ha TePUTOpHsTA Ha
npremaiaTa IbpkaBa.

(4) B ciywaii Ha ChINECTBEHA NPOMSHA B JAHHUTE W JIOKYMEHTHTE, TPEICTAaBEHU KbM
yBEIOMIIEHHETO Mo ai. 1, un. 246, an. 6-8 ce mnpunaratr cbOTBETHO. B ciyuail Ha
MpEeKpaTsSBaHe Ha MPEAJIaraHeTO Ha OINpEAeNICHH alTepHATUBHU WHBECTULMOHHH (HOHIOBE
WM TMIpeajiaraHe Ha JOMbIHUTEIHH ajJTepHATUBHU MHBECTULIMOHHU (DOHAOBE OT JIULE MO all.
1 1 ako 3aMeCTHUK-TIpeNCceaaTeNsAT He € u3nan 3abpana mo wi. 246, an. 7 win §, 3aMeCTHUK-
npeacenarensaT yegomsisa 3a npomsinata EOLIKIT u komneTeHTHUTE OpraHu Ha AbpP:KaBUTE
YJICHKH.

(5) IIpencraBsineTo Ha WHGOPMAIIHS TIO TO3H WICH CE M3BBPIIBA HA AaHTIIUHCKH €3HK.

Ui 254. IlpennaraneTo Ha aJTepHATHBHH WHBECTUIIMOHHU (POHIIOBE B CHOTBETCTBUE C TO3H
paszen ce oTHAcs caMo J0 MPOoGECUOHATHI UHBECTUTOPH 1O cMuchia Ha § 1, T. 9 oT 3akoHa
3a maszapute Ha (PUHAHCOBM WHCTPYMEHTH, OCBEH aKO KOMIIETEHTEH OpraH Ha Ipuemalia
IbpKaBa HE pa3pelId W3BBPIIBAHE Ha TpeUlaraHe W COpsMO HerpodecroHaHU
WHBECTUTOPH 110 cMuchiia Ha § 1, T. 10 oT 3akoHa 3a mazapure Ha GUHAHCOBH HHCTPYMEHTH.

Paznen IV
[Ipemrarane Ha anTepHAaTUBHY HHBECTUIIMOHHU (DOHAOBE Ha TepuTOopusTa Ha PemyOmka
Bovarapus ot nuile, ynpaisBaiio alTepHATHBHI HHBECTUIIMOHHH (DOHIOBE, C MPOU3XO OT
JpyTra AbprKaBa YiIeHKa

Ui, 255. (1) JIume, ympaBisBamo aJTepHATUBHH WHBECTHUIIMOHHU (DOHIOBE, C MPOU3XOH OT
Ipyra IbprKaBa WieHKa MOXKE Jla YIIPABJISIBa alITEPHATUBEH WHBECTUIIMOHEH (DOHJI C IPOU3XO/T
ot PenyOnuka bbiarapus mpsko Wiu NMOCPEICTBOM OTKPUBAHETO Ha KJIOH Bb3 OCHOBa Ha
MOJIy4€HO B KOMHUCHUATA yBEAOMJICHHE OT KOMIIETCHTHHS OTpaH Ha JIbp)KaBaTa YICHKA I10
MIPOM3XO0/ Ha JIUIETO, YIPABJIABAILO aJTepHATUBHU MHBECTULIMOHHU (DOHAOBE, KBM KOETO ca
MPUIOKECHU JaHHUTE U JOKYMEHTUTE To wi. 251, an. 2 U MOTBBPKACHHE OT KOMIICTCHTHUS
OpraH Ha JbpKaBa WIEHKa IO NPOU3XOJ, Y€ JMIETO, YHpPaBisABaLlO0 aITepHATUBHU
WHBECTUIIMOHHU (DOHJIOBE, € JIMIICH3UPAHO OT KOMIIETEHTEH OpraH Ha JbprKaBaTa YICHKA 110
MIPOU3XO/I.

(2) JInnero mo an. 1 Moxe a 3amo4YHE M3BBPIIBAHETO HA JEHHOCTTA, 32 KOSATO € MOJIYYEHO
yBeJIOMJICHHE, Ype3 OTKpHMBaHE Ha KJIOH, Clie[] perucTpupaHe Ha kioHa My B PemyOnuka
boirapus.
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(3) Komucusita mpuema 3a akTyasiHa uHbOpMaIusTa, ChIbpKallla ce B IpeIcTaBeHaTa OT
CHOTBETHUSI KOMIIETEHTEH OpraH umHpopmanus mo ai. 1, gokatro He ObAe yBeAOMEHa OT
CHOTBCTHHA KOMIICTCHTCH OpTaH 3a IMMPpOMAHA HAa JTaHHUTC.

Un. 256. (1) JIune, ynpaBnsBamio antepHATHBHH WHBECTHLMOHHU (OHIOBE, C MPOU3XOMA OT
Jpyra IbprKaBa YjeHKa MOXe Ja Mpeisiara aaTepHaTUBEH MHBECTHLIMOHEH (POHJ C MPOU3XO0J]
OT IbpyKaBa 4JIECHKA WK aJTePHATUBEH UHBECTUIIMOHEH (OHJI, JINLIEH3UPAH WIN PETUCTPUPaH
B TPETA ABP>KaBa, a IIPH JIMIICA HA U3UCKBAHE 3a JIMLIEH3 WINA PErUCcTpanus — CbC CENAIUILE B
TpeTa IbpkaBa, Ha TepuTopusra Ha PemyOnmka bbirapus B3 OCHOBa Ha IOJNYyYeHO B
KOMUCHSATA YBEJOMJICHUE OT KOMIIETEHTHHUS OIpaH Ha JbprKaBaTa 4WICHKa I10 NMPOMU3XOJ Ha
JMLETO, YNPaBJsABaIIO aJTEPHATUBHU MHBECTULMOHHU (POHJIOBE, KbM KOETO Ca MPHUIIOKEHU
JAaHHUTE U JOKYMEHTUTE 1O 4i. 252, an. | ¥ NOTBBpKIEHHUE OT KOMIIETCHTHHS OpPraH Ha
IbpKaBaTa 4JE€HKa 10 MPOU3XO0J, Y€ JIMIIETO, YIPaB/ISIBAIIO0 aITEpPHATUBHU MHBECTUIMOHHU
¢oHI0BE, € JIMIEH3UPAHO OT KOMIIETEHTEH OpraH Ha AbpkKaBaTa WICHKa MO0 MPOM3XOA U B
JWIIEH3a MYy € BKJIIOYEHO YIPABICHUETO HA aJNTEPHATHBHU WHBECTHLIMOHHU (DOHIOBE CHC
ChOTBETHATa MHBECTULINOHHA CTPATETUsl.

(2) Komucusita nprueMa 3a akTyalHa MHQOpMalMsTa, ChIbpralla Ce B MpEACTaBeHaTa OT
CBbOTBETHHUSI KOMIIETEHTEH OpraH MH(popmauus no ai. 1 u 2, 1okato He ObJe yBeJIOMEHA OT
CBhOTBETHUS KOMIIETEHTEH OpIaH 3a IPOMSHA HA JAHHUTE.

(3) Ilpennaranero Ha AsJIOBETE WIM AKIMUTE HAa AJTEPHATUBHMS MHBECTULMOHEH (OHI,
Ipeajarad Ipy yCJIOBHUSTa Ha al. |, KAKTO M BBBEKIAHETO M M3IBJIHEHUETO Ha MEPKHU 3a
IIPEJOTBPATABAHE HA MpeAjaraHe Ha HeNpo(peCHOHATHN MHBECTUTOPH, BKIIOYUTEIHO KOTaTo
JMILIETO, yNpaBisiBamo (oH/a, MMOJI3Ba yCIYTH Ha TPETH JIUIla 3a MpeloCcTaBIHuTe Ha (oHIa
yCIyTd TpsiOBa J1a € B ChOTBETCTBUE C M3MCKBAaHMATA HAa 3aKOHOAATEJICTBOTO Ha PemyOnuka
boirapus.

Un. 257. (1) llpeqymaraneTo Ha alnTepHATUBHE WHBECTUIIMOHHU (JOHIOBE OT JIMIIE C MMPOU3XO]
OT Jpyra IbpkaBa WICHKa B CbOTBETCTBUE C TO3U Pa3/Iell ce OTHACS caMo 10 NpodhecuoHaTHU
WHBECTUTOPH 1O cMHUCHJIA HA § 1, T. 9 oT 3aKoHa 3a ma3apuTe Ha GUHAHCOBU HHCTPYMEHTH.
(2) B Hapen6a Morat na Ob1aT YCTAHOBEHHM M3UCKBAHUS, MPU CMIa3BaHE HA KOWTO JIMIIETO IO
an. 1 Moxxe na mpenjara anTepHATUBEH WHBECTUIIMOHEH (oHI W Ha HenmpodecCHOHATHU
WHBECTUTOPH MO cMuchia Ha § 1, T. 10 oT 3akoHa 3a mazapure Ha PUHAHCOBU MHCTPYMEHTH
Ha TepuTopusTa Ha Perrybnuka bbarapus.

Paznen V
[Tpeuiarane Ha anTepHaTUBHU MHBECTHIIMOHHU (POHJIOBE HA TEPUTOpUATA HA PermyOmmka
boearapust ot nuie, yrpasisBaiio alTepHATUBHA MHBECTUITMOHHHU (POHIOBE, OT TpeTa
IbpKaBa

Ui 258. HezaBucUMO OT M3MCKBAaHUATA HA NPEIXOJHUS pas3fen JMIE, YIpaBisBallo
QITEPHATUBHM WHBECTHMLIMOHHU (OHJOBE, ChC CEAAJMILE B TpeTa IbpKaBa MOXKE Ja
yIpaBisgBa AITEPHATUBEH HMHBECTHUIIMOHEH (DOHI, JUICH3MpPAH WM PETUCTPUPAH B TpeTa
IbpKaBa, a IPH JINIICA HA U3UCKBAHE 3a JIMLEH3 WM PErucTpanus — CbC CENaMILe B TPETa
IbprKaBa, 0e3 J1a To mpejyiara Ha TepUTOpUsATa Ha IbpKaBa WICHKA, aKO ca CIa3eHH CIIeIHUTE
YCIIOBUSL:

l. mpu ynpaBi€HUWETO HA AITEPHATUBHUS WHBECTUIMOHEH (OHJ JHMILETO, YIPaBISIBAIIO
QITEPHATUBHM WHBECTUIMOHHM (DOHJIOBE, CMa3Ba BCUYKM H3UCKBAHUS HA TO3U 3aKOH C
M3KJIIOYEHUE Ha WiI. 242-244, KaKTO M U3UCKBAHUATA 10 Wi. 241, KOrato ca NpuioKUMHU;
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2. HajgMIe ca MOAXOSIIM JOTOBOPEHOCTH 3a CBhTPYJHHUUECTBO B CBOTBETCTBHE C
MEXJYHapOAHUTE CTaHAApPTH 3a LEIUTE Ha HaONIOJIeHHMEe Ha CUCTEMHHUS PHCK MEXIy
KOMUCHSTA, KOMIETEHTHUTE OpPraHu Ha IbpXKaBaTa, B KOATO € JUIEH3UPAH WIN PErUCTpUpaH
QITEPHATUBHUAT WHBECTHLIMOHEH (DOHM, CHOTBETHO Ibp)KaBaTa, B KOSTO € CEAATHUILETO MY,
KOMIIETEHTHUTE OpraHM Ha TpeTara JbpXaBa, B KOSTO € CEAANUIIETO Ha JIMLETO,
yIpaBJIABALIO aNTePHATUBHU MHBECTHLMOHHU (OHAOBE, OCUTypsBally epukaceH oOMEeH Ha
nH(pOopMalKs ¢ OIJIe]l OCHUIECTBSIBAHE HA HAJ30PHUTE MPAaBOMOILUS HA KOMUCHSITA;

3. Tpetata JbpiKaBa, B KOATO € CEJAIMIIETO Ha JIUIETO, YNpPAaBJsABAIlO alTepHAaTHBHU
WHBECTULIMOHHU (OHIOBE, KAKTO U TpeTara JbpXaBa, B KOATO aJTEPHATUBHUAT
WHBECTULMOHEH (OHA OT TpeTa IbpXaBa € JIMLUEH3UpaH WU PErUCTPUpPaH, ChOTBETHO
I’bp>KaBaTa, B KOSITO € CEaIMIIETO My, HE € IIOCOUeHa KaTo OTKa3Ballla ChACHCTBHE IbpKaBa
WIN TepUTOpUs B ciiMchbka Ha PaboTHata rpymna 3a ¢MHaHCOBU JeHCTBUS.

(2) KomnerenreH opras 3a ueiaute Ha ui. 241-244 e komucusita, a UHBECTUTOPH ca JIMIATA,
Ha KOWUTO ce Ipejsiara alTepHaTUBHUAT HHBECTULIMOHEH (OH] Ha TepuTopusaTa Ha PemyOmnka
boarapus.

(3) 3amecTHUK-TIpeAcEAATENT U3JaBa pa3pellieHue 3a U3BbPIIBAHE Ha IpeiaraHeTo mo ai. 1
IIpU CHOTBETHO Npuiaraxne Ha wi. 203, an. 3-6.

Paznen VI
[Ipunoxum 3aK0H, CBTPYAHUYECTBO U 0OMEH Ha HH(POPMAIIHS

Ui 259. (1) Komucusara u 3aMeCTHUK-TIpEJCEAATENSIT OCHINECTBSIBAT HAA30p HAJ JIMIIATA,
YIOpaB/ISBAld  QJITCPHATUBHM HMHBECTUIMOHHU (OHAOBE, C TpomM3XoJ oT PemyOnuka
bearapus, He3aBUCHMMO [aau TE3W JUIA YIPaBIsIBAT W/WIW TpeJiaraT ajlTepHATUBHHU
WHBECTUIIMOHHH (JOHJIOBE HAa TEPUTOPHUATA HA APYTH JbPKaBU WICHKH.

(2) Komucusita W 3aMECTHUK-TIpEJCEAATENIIT  OCBHINECTBSIBAT HAA30p HAJ  JIMIATA,
yIpaBIsBalIY aITEPHATUBHU WHBECTUIIMOHHU (OHIIOBE, C MPOU3XOA OT JApyra IbpiKaBa
YJICHKA BbB BPB3Ka ChC CMA3BAHETO Ha:

1. m3uckBanusaTa mo wi. 218 u 220 3a ympaBisBaHUTE W/WUIU TMPEAJIaTaHU 4pe3 KIOH Ha
TepuTopusaTa Ha PemmyOnuka bearapus antepHaTUBHUA WHBECTHIIMOHHO (DOHIIOBE;

2. U3UCKBAHUATA [0 OTHOILIEHWE Ha TMpelaraHeTo Ha [SJI0BETe WJIM aKIUUTE Ha
aJTepHATUBEH WHBECTUIIMOHEH (OHA Ha TepuTopusara Ha PemyOnumka bbearapus, kakto u
BBBEXK/IAHETO M W3MNBJIHCHHETO HAa MEpPKU 3a MpeJoTBpaTsiBaHe Ha MpeJjiaraHe Ha
HenpoeCHOHATHH HWHBECTUTOPH, BKJIIOYHTEIIHO KOTaToO JHMIETO, YINpaBisBamo QoHna,
TIOJI3Ba YCIYTH HA TPETH JIMIIA 33 MIPEIOCTaBIHUTE HA (DOH/IA YCITYTH.

(3) Jlumata, yrpaBisiBamyd ajaTEepPHATHBHU WHBECTUIIMOHHHU (POHIIOBE, C TIPOU3XOJ OT Jpyra
IbpKaBa YICHKA MPEACTAaBAT HAa KOMHUCHUSATA U 3aMECTHHK-TIpencenarens uHGOpMaIus,
HEe0o0XouMa 3a U3MBJIHCHHE Ha HaJI30PHUTE UM (YHKIIMH 110 OTHOIIIEHWE HA TE3H JIUIIA.

(4) B ciyuaii 4e nure, ympaBisBailo aJITePHATUBHA WHBECTUIIMOHHH (POHJIOBE, C TPOU3XO]
OT Jpyra Ibp’kaBa WICHKa HapylllaBa MpaBWiia, HAA30pBT 3a HM3IMIBIHEHHETO HAa KOWTO CE
OCBILIECTBSIBA OT KOMHUCHSATA, 3aMECTHUK-TIPE/ICENATENAT U3UCKBA OT JIUIETO Ja MPEyCTaHOBU
HapyIICHUETO U J1a YBEIOMH KOMIIETEHTHUTE OpPTraHy Ha JbprKaBaTa CH IO MPOU3XO0]] 3a TOBA.

Ui 260. (1) B cnyvait 4e nuie, ympapisBailo ajlTepHATUBHU WHBECTUIIMOHHU (OHIIOBE, C
MIPOU3XOJ OT JIpyra JbpkaBa YiICHKa OTKaXe Ja MpeaocTaBu nHpopmarms no 4i. 259, am. 3
WU HE TpeanprueMe HeoOXOAUMUTE MEPKHU 3a MPEyCTAaHOBSBAHE HA HApYyIICHHE MO wWi. 259,
aJl. 4, 3aMEeCTHUK-TIpeIceaTeNsIT HHPOPMHpPA 32 TOBA KOMIIETEHTHUTE OpPraHM Ha Jbp)KaBaTa
10 POU3XO0/ Ha JIUIIETO.

(3) Axo He3aBUCHUMO OT MEPKHUTE, NMPEANPUETH OT KOMIIETEHTHUTE OpraHu Ha JbprKaBaTa I10
MPOU3XO0/Jl HA JIMLETO MO aj. 2, WiIM MOpaaH JIMICAa Ha MOAXOIAUIM U JOCTaThbUHU MEPKHU
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JUIETO TO aj. 2 Mpoab/bKaBa Jla He MpeaocTaBs nHopMmanuara mo wi. 259, an. 3 win He
npeanpruemMe HeoOXOAUMUTE MEPKH 3a MPEYCTAaHOBSIBAHE HAa HApyIIEHHUE MO al. 1, 3aMeCTHUK-
IpeaceaTeNaT npeanprueMa HeoOXOAUMHUTE MEPKHU 3a MPEJOTBpaTsIBAaHE M CaHKIIMOHUpPAHE
Ha HapyLICHUTA, BKIIOYUTEITHO MOXKE 3abJIKH JIMIETO Ja MPEyCTaHOBU YIPABICHUETO Ha
alTepHaTUBHU WHBECTULMOHHU (OHAOBE Ha TepuTopusita Ha PenybOnuka bearapus u na
3a0paHy YIpPaBJICHUETO W/WIM TMpeajaraHeTo Ha HOBU aJNTePHATUBHU WHBECTUIIMOHHU
¢don0Be Ha TepuTopusaTa Ha Permybnuka bearapus ot ToBa nure.

Ui 261. (1) KoraTo 3amMecTHUK-TIpEICENATENAT UMa SICHUA M JOKa3yeMU OCHOBAaHHUS Ja CMSATA,
4ye JHIe, YIpaBlsBallO0 alTEPHATUBHU HMHBECTULMOHHH (OHIIOBE, C MPOU3XOJ OT Apyra
JbpKaBa WIEHKA, HapylllaBa U3UCKBAHUATA, BbPXY KOUTO KOMUCHATA, ChOTBETHO 3aMECTHUK-
NpeAceaaTesar, HsAMa MpPaBOMOLIUS Ja OCBHILIECTBSIBA HAA30p, TOM YBEAOMsABA 3a TOBa
KOMIIETEHTHHMSI OpraH Ha JIbpKaBaTa 4jeHKa MO MPOU3XO/I.

(2) Ako BBIIPEKH MPHUIOKEHUTE OT KOMIIETEHTHUS OpraH Ha Abp)KaBaTa YiIeHKa MO MPOU3X0]
MEpPKH WIM aKO TE€3M MEpPKM ca C€ OKa3aJld HEAOCTaThbYHU WM HEMOAXOISIH, WIN
ChOTBETHUSAT KOMIIETEHTEH OpraH He MpeAnpuemMa ASHCTBUSA B pa3yMEH CPOK JULETO 1o ail. 1
MpObJIKaBa Jja U3BBPILBA ICHCTBUS B HAPYIIEHNUE HA HHTEPECUTE HA NHBECTUTOPUTE WM Ha
HOpMaJgHOTO (PYHKIMOHMpAaHE HAa KalWTAJIOBUTE Ma3apu Ha Tepuropusra Ha PemybOnuka
bbarapus, 3aMeCTHUK-TIPEICEIATENSAT MOXKE, ClIe]l KaTO YBEIOMHU KOMIIETEHTHHUS OpraH Ha
IbpXKaBaTa WIEHKa IO IMPOU3XOJ, Jla MpeArnpueMe HeoOXOTUMHUTE MEpPKH 3a 3alluTa Ha
WHBECTUTOpPUTE, Ha (UHAHCOBaTa CTAaOWIIHOCT W 3a OCHTYpsSBaHE HA HOPMAIHOTO
(yHKIIMOHMpaHE HA KalHUTAJOBUTE Ma3apH, BKIIOYUTENIHO Aa 3a0paHy Ha JIULETOo 1o ail. 1 1na
M3BBPIIBA IEHHOCT Ha TepuTopusaTa Ha PenyOnuka brirapus.

(3) IpeaxogHUTEe aNWHEW CE€ MpHJIaraT W B CIIy4ail Y€ KOMHUCHATA, ChOTBETHO 3aMECTHHK-
IpeicenaTeNIiT UMaT SICHU M JOKa3yeMH OCHOBAaHMS 3a HEChIJIaCHME€ C M3JaJECH OT Apyra
IbpKaBa YJIeHKa JIHUIIEH3 Ha JIUIE, YIIPABIIABAILO aTEpPHATUBHU WHBECTUIIMOHHU (HOHIOBE, OT
TpeTa AbpKaBa.

Un. 262. (1) Koratro nume, ymnpapisBailo aJTepPHATUBHH WHBECTUIIMOHHU (DOHIOBE, C
npousxona oT PemyOnuka bearapus Hapyiim npaBuiara, 3a ClIa3BaHETO Ha KOUTO OTTOBAPST
KOMIIETEHTHUTE OpraHM Ha IpHUeMallaTa qbpXaBa YJICHKA, U BBIIPEKU OTIIPABEHO MCKAaHE OT
TE3W OpPraHUW HE NPEyCTAaHOBHM HAPYIIEHUETO, Clle[] KaTo € HHGpOopMHpaHa 3a TOBa OT
KOMIIETEHTHUTE OpraHM Ha IpUeMallara JbpXKaBa UIEHKA, KOMHUCHUATA M CBOTBETHO
3aMECTHMK-IIpEJICeIaTeNIAT ca ANBXKHHM Ja IHpeanpueMaTr B HaW-KpaTKM CPOKOBE BCHUYKH
MOJIXOASAIIN MEpKH, 32 Ja MOXKE CHOTBETHOTO APYKECTBO Ja MPeNoCTaBU MHPOpMaLUsATa,
M3MCKaHa OT MpUeMalaTa Jbp)kaBa 4wieHKa, WIK Jja IPeyCTaHOBY TOBa HapylleHue. B ciyyaii
Ha JIMIE, YNpPaBIsABAIlO AalTEepPHATHBHU WHBECTHLIMOHHM (DOHIOBE, OT TpeTa IIbpikaBa
KOMHCHATAa M3MCKBa HeoOXoaumara HH(OpMalus OT ChOTBETHUTE HAJ30pPHU OpraHu Ha
TperaTa JAbp)KaBa. 3aMECTHHK-TIpEICeNaTeNaT HHOOpPMUPAa KOMIIETCHTHUS OpraH Ha
IpUeMallata IbpxkKapa WICHKA 3a MPEANPUETUTE MEPKH.

(2) Korato xoMIeTeHTEH OpraH Ha Jpyra Abp)KaBa 4YJEHKAa YBEJOMHM KOMMCHATA, 4e€ ca
HQJIMLE OCHOBAaHMWS Ja CMsATa, Y€ JIMIE, YNpaBisABall0 alTepHATUBHU HWHBECTULMOHHU
¢donnoe, ¢ nmpousxon ot PemyOnmka bbirapus HapymiaBa mpaBuiiaTa, 3a CIA3BaHETO Ha
KOHUTO OTrOBapsT KOMHCHATA, ChOTBETHO 3aMECTHUK-IIPECENATENAT, KOMUCHSTA U CbOTBETHO
3aMECTHHUK-IIpEICENATENAT ca JAIBKHU Ja [pednpueMar B HAW-KpaTKM  CPOKOBE
HEOOXOJMMUTE MEpKH, BKIIOYMTEIHO 4Ype3 HCKaHe Ha HUHPOpMaunus OT ChOTBETHUTE
HAJ30pHU OpraHM Ha TPEeTa AbpKaBa.
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Uin. 263. KoraTo 3aMeCTHUK-TIpE/ICEATENAT CUUTA, Y€ JIUIE OT TPETa AbpKaBa, yIpaBsiBaI0
QITEPHATHBHH HWHBECTUIIMOHHK (OHIOBE M JIMIEH3UPAHO OT KOMHUCHSTA, HapylllaBa
3areipkeHusTa cu o Jupektusa 2011/61/EC, nezabasuo yBenomssa EOLIKII 3a Toga.

Un. 264. (1) Komucusita cu ChbTpyJHUYHU C KOMIIETEHTHUTE OpPraHU Ha JIPYTUTE AbP>KaBU
YJICHKU NP yNpaKHsBaHE HAa HAJ30pHUTE CH MPABOMOLIMS MO TO3M 3aKOH U aKTOBETE IO
MpUJIaraHeTo My U IPU HEOOXOAUMOCT OKa3Ba ChJICHCTBUE HAa TE3U OPTaHu IIPU YIPaKHSIBaHE
Ha HaJJ30pHUTE UM IPaBOMOILHS.

(2) Ilpu ochuiecTBsIBaHE HA CHTPYAHUYECTBOTO MO al. | KOMUCHATA, CBOTBETHO 3aMECTHUK-
IpeJceaTeNsuT, U3M0I3Ba NPEJOCTaBEHUTE My ChC 3aKOH IPAaBOMOIIUS U B CIIyyauTe, KOraTo
NEICTBUETO - MpEeAMET Ha pas3ciieBaHE OT KOMIIETEHTHMTE OpraHu Ha JApPYTd Ibp’KaBU
YJICHKH, HE TIPe/ICTaB/IsIBa HapyIllIeHUe Ha 3aKOHOAATeNICTBOTO Ha Peny6iinka bbarapus.

Un. 265. (1) Komucusita, ChOTBETHO 3aMECTHUK-IIPECENATeNsT, He3a0aBHO MPEIOCTaBs
nHpOpManrs Ha KOMIIETEHTEH OpTaH OT Jpyra JAbpKaBa WICHKa, KOraTo Ta3u WH(GOpMAIH €
Heo0Xo0/1MMa 3a U3MbJIHEHUE Ha paBoMolnusaTa My o Jupekrusa 2011/61/EC.

(2) Komucusita npefoctaBs Ha NMpUEMaIllUTe JbpKaBU HAa ChOTBETHUTE JIMIIA, YIPABIsSBALIU
QITepHATUBHH HWHBECTHIIMOHHU (DOHIOBE, KOMHUS OT CKJIIOYEHHUTE CBHITACHO TO3U IS
CHIOpa3syMeHHsI 32 CHTPYJHHUYECTBO M OOMEH Ha MHGOpMalus ¢ KOMIIETEHTHH OpraHH Ha
JIpYTH IbpXKaBU U MOJIy4eHaTa OT Te3U OpraHu MH(GOpMalKs BB Bpb3Ka C TE3H JIULIA.

(3) Komucusta, CbOTBETHO 3aMECTHHUK-TIPEICEAATENAT, He3a0aBHO MperocTaBs WHpopMalus
Ha EOIIKII, EBpomeiickusi ChbBET 3a CUCTEMEH PUCK U KOMIIETEHTHHTE OpraHd OT IPYTH
Ibp)KaBU WIEHKH, KOrato Ta3su HH(opMamuss € OT 3HaueHHe 3a HaOMIOJEHHETO W
MPEIOTBPATABAHETO WJIM IPEOJOJIIBAHETO HA BH3MOXKHU HEOJArOMPHUSITHU TOCIEIUIU OT
NeHOCTTa Ha €IHO WIM IIOB€YE JIMLA, YINPaB/ISIBAIIM aJTEPHATUBHU WHBECTULMOHHU
¢dboHmoBE, 32 CUCTEMHO 3HAUMMH (PMHAHCOBH MHCTUTYLUU U 32 MPABUIHOTO (HYHKIMOHHpPAHE
Ha Ia3apuTe, Ha KOUTO Y4acTBaT JIMIATa, YIPAaBIABALM AITEPHATUBHU WHBECTULMOHHU
dhonmoBE.

Un. 266. (1) B cmywamrte, KOrato 3aMECTHUK-TIpEJCEAATeNII HMMa SICHH W JOKa3yeMH
OCHOBaHUS J1a CMSATA, Y€ JIULE, BbPXY UUATO AEHHOCT HE YIIPaKHSABA HAJI30PHU MPABOMOIUS,
M3BBPINBA WA € U3BLPIIMIO HapylieHHe Ha u3uckBaHusaTa Ha Jupexktusa 2011/61/EC, Tou
yBeaomsiea 3a ToBa EOLIKII 1 koMIeTeHTHUTE HaJ30pHU OpraHM HAa ChOTBETHATA IbP’KaBa
YIEHKA M0 MPOU3XO0J U Ha NPUEMAILUTE JbpKaBU HA JMIETO, YIPABISABAIIO aJTEPHATUBHU
WHBECTUIIMOHHU (DOHIOBE.

(2) Koraro koMucusita € yBeJOMEHa OT KOMIIETEHTEH OpraH Ha JAbp)KaBa 4YjeHKa, 4e JIMIIE,
BBPXY UHATO NEHHOCT TO3M OpraH HE YINpakHsBa HAJ30pHU IPABOMOIIMA U 32 KOETO
Penybnuka bbarapust € nppkaBa o IpOM3XOJl WM MpUeMalia AbpiKaBa, U3BbPIIBA WU €
M3BBPIIMIO Ha HapylleHHe Ha wu3uckBanusTa Ha Jupexkrua 2011/61/EC, 3amecTHHK-
npejaceaaTenar npeanpuemMa Heooxogumute mMepku u uHbopmupa EOIIKIT komnereHTHUS
OpraH Ha JIbp’KaBaTa WIECHKA 3a PE3YJATaTUTE OT TSIX U HACTBIIMIIU BIIOCIIECTBUE CHIIECTBEHU
00CTOSITENCTRA.

Un. 267. (1) Ilpm ochimecTBSIBaHE HAa HaI30pHATA CH JICMHOCT, BKIIOYHUTEIHO TIPH
HU3BBPIIBAHC IPOBCPKU HA MACTO WM PA3CIICABAHC HAa TCPUTOPHATA HA AbpiKaBa YJICHKA,
KOMHUCHSITA, CBOTBETHO 3aMECTHHUK-IIPEICENATENsIT MOXKE Ja TIOUCKAa CBHACUCTBHE OT
CbOTBCTHHUA KOMIICTCHTCH OpPrdH B Ta3u AbpiKaBa.

(2) Korato KOMIETEHTHUAT OpraH Pelyu Ja W3BbPIIN MPOBEpKaTa WM Pa3CIeIBAHETO MO all.
1 caMOCTOSITEIHO, KOMHCHSITA, CHOTBETHO 3aMECTHHUK-IIPEACENATENAT, MOXE Jla IMOoucKa

66



CKCIICPTU Ha KOMHUCHATA [Oa HNpUAPYXKABAT CKCICPTUTC HA KOMIICTCHTHUSA OpraH IIpH
HU3BBPIIBAHCTO HA MMPOBEpPKATAa UJIU Pa3CICABAHETO.

Un. 268. (1) Ilpu oTmpaBeHO HCKaHe OT KOMIIETEHTEH OpraH Ha IbpKaBa YJICHKA 3a
M3BBpIIBaHE MIPOBEPKA HA MACTO WM pascieBaHe Ha Tepuropusara Ha PenyOnuka bbarapus
KOMHCHSTA B PAMKUTE HA CBOUTE IIPABOMOILLUS:

1. u3BBpIIBA CAMOCTOSTEIHO IIPOBEPKATA WIIN PA3CIIEIBAHETO;

2. nomycKa HU3BBPIIBAHETO HA MPOBEPKATA WM PA3CICABAHETO OT KOMIETEHTHUS OpraH Ha
Jpyrara abp)KaBa 4JIeHKa;

3. I0oMyCKa U3BbPUIBAHETO HAa MPOBEPKATA UM PA3CIEABAHETO OT OJUTOPH WU €KCIEPTH.

(2) B cnygaute no ain. 1, 1. 1 mo nuckaHe Ha KOMIIETEHTHHUS OpraH Ha JpyraTa JbpKaBa YWICHKa
IIPU U3BBPIIBAHETO HAa MPOBEPKATa WM Pa3CIEIBAHETO CIY)KUTEIUTE Ha KOMHCHSTA Ce
MPUIPY’KaBaT OT CIYXKUTEIN Ha TO3M KOMIIETEHTEH opraH. He3zaBucumMo OT TOBa KOHTPOIBT
BbPXY M3BBPIIBAHETO HA TPOBEPKATAa WM PA3CIIEIBAHETO CE OCHILIECTBIABA OT KOMIIETEHTHUTE
opranu B PerryOnmka bearapus.

(3) B cnyuaute o an. 1, T. 2 KOMHCHITa MOXe€ J1a MOMCKA IPU U3BBPIIBAHETO HA MPOBEPKATa
WIN pa3CleBAaHETO CIYXKUTEJINTE HAa KOMIETEHTHHUS OpraH Ha Jpyrara Ibp)kaBa WICHKa Ja
ObJaT NpUApPYKaBaHHU OT CIY>KUTEIH HA KOMUCHSITA.

Ui 269. (1) Komucusita MOXe J1a OTKake MpeaocTaBsHe Ha MHGOPMAIUS WU ChICHCTBHE
IIpY U3BBPLIBAHE HA IPOBEPKA HA MACTO WIIM Ha pa3ciieiBaHe Mo wi. 269, koraro:

1. W3BBpPUIBAHETO Ha MpPOBEpPKAa Ha MICTO WIM Ha pascieliBaHe U MPEIOCTaBIHETO Ha
uHpOpMaIKs MOTaT /1a 3aCErHaT M0 HEOIAaronpusATeH HAYMH CyBEPEHUTETa, CUTYPHOCTTA WM
obmectBenus pen B Peyonuka bearapus;

2. e oOpa3yBaHO MPOM3BOJICTBO IPEJ OpraHUTE Ha ChAeOHaTa BIacT B PemyOnuka Berarapus
10 OTHOIIEHHUE HA CHIIUTE ACUCTBUSA U JIMIIA, BB BPb3Ka C KOUTO € MOMCKAHO ChICIHCTBHUE;

3. e HajMIe BIA3JIO B CHia ChAeOHO pemieHne B PemyOimka bbiarapus mo oTHolneHue Ha
CHILUTE NEUCTBUS U JIULA, BbB BPb3Ka C KOUTO € MMOMCKAHO ChACHCTBUE.

(2) B caywaure mo an. 1 koMmMcuATa yBENOMSIBA OpraHa, IOWUCKaJl CHACHUCTBUE, U MY
MpeocTaBs NoApoOHa HH(OPMALIUI OTHOCHO MIPUYMHHUTE 32 OTKAa3a.

§ 35. /lsan BTOpH Ha YacT TpeTa CTaBa sl TPETH.
§ 36. Y. 194 crasa uin. 270.
§ 37. I'naBa neBeTHaieceTa cTaBa IylaBa JIBaJieceT U TpeTa.

§ 38. Ui 195 craBa crorBeTHO ui. 271 1 an. 1 ce u3MeHs Mo caeaHusl HauKH:

1. T. 4 ce u3MmeHst 1O CACIHUS HAUYMH:

»4. ma cmpe 3a cpok g0 10 mocnemoBaTenHM paOOTHU THU WIM J1a CIPE OKOHYATEIHO
nponaxk6aTta WM U3BBPIIBAHETO HA CHEIKU C JSUIOBE WM aKIMM Ha KOJIGKTUBHA
WHBECTUIIMOHHA CXEMa WJIH IPYTo MPearpHsITHE 32 KOJEKTUBHO UHBECTUPaHE .

2. T. 8 ce u3mMeHs MO clIeaHNS HAYUH:

,»3. Ja B3€ME pelIeHHE 3a BpEMEHHO CIUpaHe 0OpaTHOTO M3KYMyBaHE Ha JAJIOBE WU aKIUU
Ha KOJIGKTMBHAa WHBECTHUIIMOHHA CXeMa WIH JAPYyro TMpEanpusITHE 3a KOJEKTUBHO
WHBECTHpAHE .

§ 39. Ui 196 craBa ui. 272 u HaBCAKBAE B HETO ,,uil. 195 ce 3amens ¢ ,,ui. 2717
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§ 40. Yn. 197 u 198 craBat croTBeTHO uiI. 273 u 274.
§ 41. I'naBa aBajzeceTa cTaBa riiaBa IBaJIeceT U YETBBPTA.
§ 42. Y. 199 craBa wn. 275 u B an. 1, 1. 1 ot Hero ,,un. 195” ce 3amens c ,,un. 2717,

§ 43. Y. 200-203 craBaT ChOTBETHO Wi. 276-279 u HaBCsAKbBIE ,,ul. 1997 ce 3amens ¢ ,,ui.
284",

§ 44. 'naBa 1BajieceT U MbpBa CTaBa IJIaBa JBAJIECET U MeETa.

§ 45. Y. 204 ctaBa un. 280 u an. 1 oT HEro ce U3MeHs Taka

,»(1) KoiiTo u3BBpIIN MK JOMyCHE U3BBPIIBAHE HA HAPYILIEHUE HA:

1. gmen 6, an. 3, ui. 10, anm. 5, wn. 17, an. 2, 9. 18, an. 1, wn. 48, an. 3 u 4, un. 52, wr. 57, an.
1,5-9,um 58, ann. 2, un. 59, un. 61, an. 1 u 2, wr. 62, 63, wr. 65, an. 1 u 2, uin. 78, an. 4 u 5,
1. 79, wn. 81, am. 2, wr. 91, wn. 93, aim. 1 -5, 9n. 94, an. 1 u 2, un. 98, an. 2, wi. 179, axn. 4,
1. 181, an. 2 v wi. 185, an. 3 unm Ha HOPMATUBHUTE aKTOBE MO MPUJIATAHETO HA 3aKOHA, Ce
HakasBa c ri1o6a B pazmep ot 1000 go 4000 nB.;

2.uanen 21, an. 9, wn. 25, 9n. 26, an. 1 w2, 9. 34, an. 1 m 3, . 36, an. 1, wi. 51, wn. 56, ai. 1,
1. 57, aim. 4, an. 58, an. 1, wn. 60, an. 1, wn. 64, win. 67, an. 2 u 3, w. 69, an. 5, 4. 71, am. 2,
un. 72, an. 1,un. 75, an. 1 u 2, an. 77, an. 2, un. 78, an. 1 - 3, wn. 80, wn. 82, am. 1, . 89, 4.
92, am. 1 -3, g 100, am. 4, an. 101, am. 2, wi. 103, 9. 104, an. 1 u 2, 9. 105, an. 1, . 106,
aim. 1, gn. 108, wr. 109, am. 1,7, 8 m 10, wir. 110, am. 1,5 -8, un. 113, an. 2,3 u 5, un. 114, an.
1,4m6,u9n. 116, an. 1, gn. 117, am. 1 -3, 9n. 119, an. 1,2 u 4, un. 120, am. 1 u 5, 9. 122, un.
124, an. 3, ;. 128, am. 1, wn. 130, 131, 132, um. 136, an. 1, 6 u 8, . 149, uin. 151, an. 3, un.
154, an. 3, un. 156, un. 171, an. 2 u 4 u wi. 185, an. 4, ce Haka3Ba c rioba B pazmep ot 4000
1o 10 000 1B.;

3.unen 7, an. 7,un. 21, anm. 1, 6 u 8, uim. 22, an. 1 - 4, un. 27, an. 1, gn. 28, am. 1, an. 29, 31,
32, un. 36, an. 3 u 4, un. 38, 40,41, un. 43, an. 1 u 2, un. 45, an. 1 - 8 u 10, ui. 46, an. 1, un.
47 am. 48, an. 1 m 2, un. 49, aim. 1 u 2, 9. 53, ain. 69, an. 1, 9. 75, an. 4, un. 76, gn. 81, an. 1,
gy, 83, ui. 86, a1. 6 - 8, wn. 90, an1. 2 -4, 6,9 u 10, wr. 101, am. 1, . 102, an. 1 u 2, wr. 183,
an. 1, wr. 185, an. 2, un. 186, 188 u 189, ce Hakaspa ¢ rimobda B pazmep ot 10 000 go 20 000

2

JB. .

§ 46. B § 1 ce mpaBsT ciiegHUTE U3MEHEHUS:

1. B 1.2 ce cu3maBar 6. ,,8” u,,r:

,»B) 3@ JIMIIe, YIpPaBIsBallO0 aJTEepPHATUBHU WHBECTUIMOHHU (DOHIOBE - IbprKaBaTa WICHKA,
KBJIETO CE HAMHUpa CEeNaIHIIETO MY, ChOTBETHO pedepeHTHaTa IbpKaBa YiICHKA — 3a JIMIIE,
yIpaBisiBallo alTepHATUBHI MHBECTULIMOHHH (POHJIOBE, ChC CEIAIMILE B TPETa AbPKaBa;

T) 32 AITEPHATHBEH MHBECTHIIMOHEH (OHJI - IhpKaBaTa WICHKA, YMIUTO KOMIIETEHTCH OpraH ¢
W3/1aj] pa3pelIeHNeTo 3a U3BbPIIBAHE Ha JCHHOCT WM B KOSITO € PErMCTPUPAH 32 IbPBU BT,
a IpH JIMIICa Ha pa3pelieHue WIM PEerucTpalus — Jbp’KaBaTa 4ieHKa, B KOSITO C€ HaMupa
CEJIAJMINIETO W/WJTH YIIPABIECHUETO MY, .

2. T. 9 ce u3meHs 1O ClIeIHUS HAYUH:

»9. ,,KIIOH” Ha ympaBisBamo JIpy>KECTBO, ChOTBETHO Ha JIMIIE, YIPABIABAIIO aJTEPHATUBHU
WHBECTUIIMOHHM (OHIIOBE, € MSICTO Ha U3BBPIIBAHE Ha JEHHOCT, KOETO €
HenepcoHuUIUpaHa dYacT OT YNPaBIsABAIIOTO JAPYKECTBO, CBOTBETHO OT JIMIETO,
yIOpaBISBaIIO alTCPHATUBHU WHBECTHIIMOHHU (OHIOBE, W Tpeajara ycllyTd, 3a KOUTO €
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YOPaBJISIBAIIIOTO  JPYKECTBO, CBOTBETHO OT JIMIETO, YIPaBJISABAIIO aJTEPHATHUBHU
WHBECTUIIMOHHU (DOH/I0BE, TOTYUYHUIIO JIULIEH3. .

3. T. 11 ce u3meHs 1O CIIETHUS HAYUH:

»11.,,KoMmereHTHN Opranu’” ca OpraHuTe Ha ChOTBETHATA IbPKaBa, KOUTO UMAT HAJI30PHU
MIPABOMOIIIHSI IO OTHOIIIEHHWE HAa ChOTBETHATA MHCTUTYIIHS .

4. Cp3paBar ce T. 25-33:

»25. ,,bopcoBo ThpryBaH oHA” € KOJEKTUBHA MHBECTULIMOHHA CXEMa, KOATO UMa Hal-MaJIKo
€IMH KJIac JSUTOBE WM aKIMH, PUETH 32 ThPTOBUS U ThPTYBAaHU Ha pPerylMpaH mas3ap o 4.
73 ot 3akoHa 3a ma3zapute Ha GUHAHCOBU MHCTPYMEHTH WJIM HA MHOTOCTPaHHA CUCTEMA 3a
Thprosus 1o § 1, 1. 19 ot 3akoHa 3a na3zapute Ha (UHAHCOBU HHCTPYMEHTH Ipe3 LisjiaTa
THPrOBCKa CECHUsl Ha CHOTBETHHS Ta3ap U 32 KOUTO € CKIIIOYEH € JIOTOBOP C TIOHE €/IUH
MapKeT-MEeHKbp 3a aKIIUUTE WU JsUI0BETE, KOWTO OCUTYpsiBa MO Abp)KaHe Ha OopcoBa IieHa
Ha aKIMUTE WIN JSJI0BETE, KOSITO HE C€ pa3jinvyaBa 3HAYUTEIHO OT HETHATa CTOMHOCT Ha
AKTUBUTE, CbOTBETHO OT MHIAMKATUBHATA HETHA CTOWHOCT HA aKTUBUTE.

26. ,,Mnouxamuena nemua cmouHocm Ha akmueume’’ € MApKa 32 MEXIyJHEBHA CTOWHOCT Ha
HETHaTa CTOMHOCT Ha OOPCOBO THPryBaH (POHI Bb3 OCHOBA HAa HAW-aKTyaTHU JIaHHHU.

aktuBure Ha [IKUIILIK ¢ ETF Bb3 0CHOBa Ha Hail-aKTyasHHU.

27. ,,AKTUBHO yIpaBisiBaH 60pcoBO ThpryBaH Goua” € 60pcoBO THPryBaH (OHI, yIpaBIsBaH
Bb3 OCHOBA Ha IEIHWTE M MOJIMTUKATA HA KOJCKTHBHATA WHBECTUIIMOHHA cXeMma, 0e3 mpu
YIOPaBIEHUETO Ja Ce CIeIU KOHKPETEeH MOKa3aTen.

28.,JIuBbpumK”’ € BCEKM METOA, NpU KONTO JMIE, YIpaBisBallO aJTEpPHATUBHU
WHBECTUIIMOHHU (DOHIOBE, yBeIMYaBa €KCIO3UIHUATA HA YMPaBJISBAaH OT HETO alTEpPHATUBEH
WHBECTUIIMOHEH (POH]I HE3aBUCUMO Jalld MOCPEICTBOM 3aeMaHE Ha MapU4YHU CPEJICTBA WU
LIEHHU KHUXa, Ype3 TUBBPUJIK, BKIIIOUEH B J€PUBATUBHU MO3UIUH, UJIH 110 APYT HAUHH.

29. ,,3axpaHBall] aJITePHATHMBCH WHBECTULIMOHEH (OHI’ € aNTepHATUBEH WHBECTUIIMOHEH
(hoH, KOUTO:

a) UTHBECTUpa Hall-MalKo 85 Ha CTO OT aKTHUBUTE CH B APYr aJTEPHATHUBEH MHBECTUIMOHEH
(dhon (r1aBeH anTepHATUBEH HHBECTUITMOHEH (QOH);

0) MHBECTUpPA HA-MaJIKO 85 Ha CTO OT aKTUBUTE CH B TIOBEUE OT €AWH TJIaBHU aJTepPHATUBHU
WHBECTUIIMOHHU (HOHA (POHAOBE, KOUTO UMAT €THAKBY NHBECTUIIMOHHU CTPATETUH; WU

B) UMa JApPYr BUJl €KCIIO3ULIMS B pa3Mep Hail-Malnko 85 Ha CTO OT aKTUBUTE CHU B IJIaBEH
aNTepHaTHUBEH UHBECTULIMOHEH (POH/.

30. ,,I'maBen anrepHaTHBEH WHBECTUIIMOHEH (OHJ’ € alTEpHATUBEH MHBECTUIIMOHEH (HOHJ, B
KOWTO ApPYyT TakuB (hOH] MHBECTHPA WIIH KbM KOHUTO UMa €KCIO3UIINS B ChOTBETCTBHE C T. 29
31.,,OcHOBeH OOpPCOB MOCPEAHUK € KPEAUTHA WHCTUTYIINS, MHBECTUIIMOHEH MMOCPETHUK UITU
Ipyr cyOeKT, MoJyIieKalll Ha ChbOTBETHH PEryJHupaHe U HaA30p, KOWTO Mpenjara yciayrd Ha
npodecuoHalH HMHBECTUTOPU OCHOBHO 32 (UHAHCHpAHE W W3MBIHEHUE HA CHEIKU C
(MHAHCOBHM MHCTPYMEHTH KaTO HacpellHa CTpaHa, KaTo B JOMBIHEHHE MOKE Ja Mpeaara u
npyra QyHKIUK KaToO KIMPUHT U CETHIMEHT Ha CIENKH, MONEYUTEIICKH YCIYTH, 3aeMaHe Ha
LIEHHU KHIKA, ChOOpa3eHU C HYKIUTE TEXHUYECKU YCIYTM U CpEACTBAa 3a OINEepaTHBHA
MOAIPBKKA.

32. ,,XOJJAUHTOBO JPY’KECTBO~ € APY’KECTBO, KOETO MHBECTHUPA B €HO WJIH IOBEYE APYTH
JPY>KECTBAa C OrJe] HM3I'bJIHEHUE Ha €HAa WM TMOBEYE THPrOBCKU CTPATETHU YpE3 CBOU
JBIIEPHU IPYKECTBA, aCOLIMUPAHU APY>KECTBA WU JAPYKECTBA, B KOUTO MPUTEKaBa ydacTue,
C LIeN yBEIWYaBaHE HA TIXHATA JBITOCPOYHA CTOMHOCT M KOETO OTroBapsi Ha €IHO OT
CJIETHUTE U3UCKBAHUSA:

a) IefCcTBa 32 COOCTBEHA CMETKA M aKIUUTE MYy ca JOMyCHATH A0 THPTOBUS Ha PETyIHpaH
rasap B IbpKaBa YICHKA,
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0) ocCHOBHATa MY IIeJI HE € OCUTYPsIBaHE Ha Bb3BPAIIaeMOCT HA HHBECTUTOPUTE MOCPEACTBOM
MpeKpaTsBaHe Ha HMHBECTHIIMUTE MYy B [IBIIEPHH WM acOIMHpPaHU IpyKecTBa M TOBa
00CTOSITEICTBO € OTPa3€HO B TOJIUIITHUS My OTUYET WJIM B IPYTH OPUIIMATHU JOKYMEHTH.

33. ,Ilpennarane” o3HayaBa BCsKa TMpsAKa WM HEMNpska odepra Wid Tpomaxba, Mo
WHUILIMATUBA WU OT UMETO Ha YMPABIISBAIIO JAPY>KECTBO WIH CHOTBETHO JIMIIE, YIPABIISIBAIIO
aNTepHAaTUBHU MHBECTHLIMOHHHU (POHIIOBE, HA MAJIOBE WM aKIHUU OT YIpaBisBaHa OT HETO
KOJIEKTMBHA WHBECTHIIMOHHA CXEMa, ChOTBETHO AJITEPHATUBEH HHBECTUIIMOHEH (OHI, Ha
WHBECTUTOPHU C MECTOKUBEEHE WK cenanumie B EC”.

§47.B § 2 cecp3naBarT. 3:

§ 48. B 3akona 3a Komucusra 3a (uHaHCOB HaA30p ce MpaBsIT CIEIHUTE W3MEHEHHs HU
JIOITBJIHCHUS:

1.B un. 1, an. 1, 1. 2 cnegq gymuTe ,,KOJNEKTUBHUTE WHBECTHLIMOHHU CXEMH~ C€ IOCTaBd
3amneTasi, AYMHUTE ,Jd WHBECTUIIMOHHUTE JPYXKECTBA OT 3aTBOPEH THIM CE€ 3aMEHST C
,,HAIIMOHATHUTE MHBECTHIIMOHHU (DOHAOBE”, cied AyMHUTE ,,yIPaBIABALIUTE IpyKecTBa” ce
n00aBsT ,,JIMIIATA, YIIPABISIBAIIY AITEPHATUBHE MHBECTUIIMOHHU (POHIOBE™.

2. B un. 12 ce mpaBAT cieqHUTE U3MEHEHHSI U JOITBITHCHHUS:

a) Cp3naBa ce HOBA T. 7:

,» /. € KomrneTeHTeH opran no npuiaraseto Ha Permament (EC) Ne 648/2012 na EBponerickus
napiaameHT U Ha CeBera oT 4 tomu 2012 roaMHa OTHOCHO W3BBHOOPCOBHTE JIEPUBATH,
LIEHTPATHUTE KOHTPAreHTH W PETUCTPUTE Ha TPaH3aKIMH, HApW4YaH MMO-HATaThK ,,PeriaMeHt
648/2012”;”.

0) ocerammnara T. 7 ctaBa T. 8.

3. Bun. 15, an. 1 ce npaBsT clieHUTE U3MEHEHUS U JOITbIHEHUS:

a) B 1. 6 cien mymute ,,Permament 1060/2009” ce nobass ,,Pernmament 684/2012”.

0) B 1. 7 cnen nymute ,,Pernament 1060/2009 ce noGass ,,Pernament 684/2012”.

B) B 1. 15 cnen nymurte ,,Permament 1060/2009” ce no6ass ,,Pernament 684/2012.

4. B uin. 18 ce mpaBsT ClAeAHUTE U3MEHEHUS U TOITbJIHCHUS:

a) B an. 1, 1. 1 cnen nymure ,,Pernmament 1060/2009” ce no6ass ,,Permament 684/2012”.

a) B an. 1, 1. 6 cnex nymure ,,Pernament 1060/2009” ce nobass ,,Permament 684/2012”.

0) B an. 2 cnen nymure ,,Pernament 1060/2009” ce no6ass ,,Permament 684/2012”.

5.B un. 19, an. 1, 7. 1 cnen nymwure ,,Permament 1060/2009” ce mobaes ,,PermameHt
684/2012”.

6. B un. 30, ain. 1 ce npaBsT cleJHUTE U3MEHEHUS U TOIIbIHEHUS:

a) T. 6 ce u3MeHs Taka:

,,0. HAITMOHATTHUTE WHBECTUITMOHHU (HOHIOBE”.

0) Cnr3naBa ce HOBA T. 7:

,» 7. TAIIaTa, YIPaB/ISIBAIIN aITePHATHBHI HHBECTUIIMOHHY (POHIOBE”.

B) [loceramuute T. 7-14 ctaBat chOTBETHO T. 8-15.

§ 49. B 3akona 3a ma3apute Ha (PUHAHCOBU MHCTPYMEHTHU CE€ TPABAT CJICIHUTE U3MCHEHUS U
JIONBbIHEHHUS

1. Bun. 11, an. 2 ce npaBAT ClIeIHUTE U3MEHEHHUS U JOMBJIHCHUS:

a) B 1. 7 cnen nymure ,,HapoaHa 6aHKa” ce 100aBs ,,WIH OT ChOTBETCH OpraH Ha Jpyra JIbpxKana’.

0) B T. 8 cinen nymure ,,ipuiaraneTo uMm’ ce 100aBs ,,WIM ChOTBETHOTO 3aKOHO/IATEJICTBO HA JIpyTra
IbpKaBa’.

¢) B 1. 9 cnen nymure ,,npriiaraneTo uM” ce 100aBs ,, MM ChOTBETHOTO 3aKOHOJIATEJICTBO HA JIpyra
IbprKaBa’.
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r) B 1. 10 ciien mymuTe ,,AHBECTUIIMOHHA e’ c€ M00aBs ,,MIM ChOTBETHOTO 3aKOHOAATEIICTBO Ha
Jpyra abpxaBa’.

2. B un. 20, an. 2 ce npaBsT CISIHUTE U3MEHEHUS U TOMIBIHCHUS:

a) B 1. 2 nymure ,,aieKBaTHOCT U IMKBUAHOCT  C€ 3aMEHST C ,,aICKBATHOCT W/WJIN JTUKBUIAHOCT .

0) Cp3naBa ce T. 6:

,,0. TUIIETO BB3MPENATCTBA YHPAXKHSIBAHUS OT KOMHUCHUSTA W/WIM OT 3aMECTHHK-TIpeJceaaTens
HaJ30p, BKIIOUHUTEITHO YpEe3 HEMpEJICTaBsHE Ha W3UCKBaHA HHQOpMAIMs 3a JEWHOCTTa MY,
Mpe/ICTaBsIHE HA HEMbIIHA, HESICHA WJIM MPOTUBOpEeUrBa MH(GOpMaLUA Wi HHPOpMAIHs, 10 HAUWH
Jla He MOKe Jia OBJIe YCTaHOBEHA PEATHO M3BBPIIBAHATA JEHHOCT, pa3Mepa W/WIM OCHOBAHUETO 32
peaNu3upaHuTe MPUXOIU W/UIKM PAa3XOAW WU JAPYTH CHIIECTBEHU 32 YNPAKHSIBAHHUS HAI30p U
OIICHKAaTa Ha JeHHOCTTa My 00CTOsITEICTRA.” .

3. B un. 123 ce cb3naBa an. 4 ¢bC CIETHOTO ChAbPKAHUE:

»(4) OrpanudeHneTo mo aj. 2, BbB Bpb3Kka ¢ wi. 11, an. 2, T. 3 He ce npuiara 3a:

1. uieH Ha ympaBUTENIEH WU KOHTPOJEH opraH Ha Oanka, B kosaTo BHbB e nmpunobuna cnen 1
okToMBpu 1995 r. Hax 50 Ha CTO OT aKUMUTE C MPABO Ha IJIac, aKo JIMIIETO € M30paHo OT
KOMITETEHTHHSI OpraH ciea npuaoouBaneto or bHbB Ha nsmoBo y4yactue B TakbB pa3mep, HE €

OWJIO Tpear TOBAa WICH HAa HEWH YIPABUTEIICH WJIH KOHTPOJCH OpPraH W € OCBOOOJIEHO OT
OTTOBOPHOCT OT 00ILIOTO ChOpaHKe HA aKIMOHEPUTE Ha OaHKaTa;

2.4JleH Ha YNpaBUTEICH WIM KOHTPOJEH oOpraH Ha 0OaHKa, B KOSTO ,baHKoBa
KOHCcoJIMIalMoHHa koMmanusi” AJl, e nmpurexasana Haa 50 Ha CTO OT aKIMHUTE C MPABO Ha

rjac, ako Jjumero € u3dpano ciuex | suyapu 1994 r. mo mpennoxenue Ha ,.baHKoBa
KOHCOIMAAMOHHAa KoMmmanus® AJl, He e Owio mpeau ToBa WIEH Ha YIpaBUTEICH WU
KOHTPOJICH OpraH Ha OaHKaTa U € OCBOOOJEHO OT OTTOBOPHOCT OT OOIIOTO ChOpaHue Ha
aKI[MOHEPUTE U.”.

4. B uin. 124, an. 3 ce cb3aBa HOBO U3PEUEHUE BTOPO:

,,KBECTOPBT MOXKE /1a CIpe U3MbJIHEHUETO Ha PEIICHUs, B3€TH OT OOLIOTO ChbOpaHHE WIH OT
YIOPaBUTEIHUTE OPraHU HA TIOCPEIHUKA, BKIIOYUTEIHO U TAKUBA CBHP3aHU C pa3npe/iesieHue

Ha JMBUJICHTHU WK ApyTa (opMa Ha KamuTall U Bb3HArpaXIeHUs .

5.B un. 127, an. 1, 1. 6 cnex nymute ,,Permament 236/2012” ce nobaBs ,,u AssT BTOPH Ha
Pernament 684/2012 na EBpomneiickus mapmameHT u Ha CbBeta oT 4 1onu 2012 romuHa
OTHOCHO W3BHHOOPCOBHTE JEPUBATH, IEHTPATHUTE KOHTPAreHTH U PETHCTPUTE Ha
TpaH3aKIuu .

§ 50. B 3akonHa 3a myOIMYHOTO TpeiaraHe Ha IEHHU KHIDKA Ce TIPABSAT CICAHUTE N3MCHCHHS
Y JOMbJIHEHUS:

1. B un. 100m, an. 3 gymure ,,eKcrepTy ¢ HeoOxoauMaTa KBATH(PUKAIKMSA U OMUT CE 3aMEHST
C ,,HE3aBUCHUMH OLICHUTEIIM 110 WI. 5 OT 3aKoHa 32 HE3aBUCUMUTE OLICHUTEIN .

2. B un. 100T ce npaBsT CleAHUTE U3MEHEHUS U JOIIbJIHEHUS :

a) B an. 1 gymuTte ,pazkpuBa peryinupaHata HH(GOpMaIUs €JHOBPEMEHHO’ c€ 3aMEHAT C
,»pPa3KpuBa MyOJIMYHO pETyIUpaHaTa HHPOpPMaIUS Ype3 MPEAOCTaBIHETO i,

0) Cp3gaBa ce HOBA all. 4:

»(4) Perynmupanata wuH(opManus ce pa3kpuBa Ha KOMHUCHSTA TIO €IIEKTPOHEH ITbT.
W3uckBanusita kbM (hopMaTra U ChABPKAHMETO Ha peryiupaHata WHGOpMAIUs, KaKTO U
YCIIOBHSITa, HAUMHUTE U PEIABT 32 HEMHOTO pa3KpHUBaHE CE OMPEACIIAT ¢ Hapeaoa.”.

B) [loceramnara an. 4 crasa ai. 5.

3. B un. 114, an. 4 gymure ,,ekcnept ¢ HeoOXoauMaTa KBaTU(UKAIMSA U OMUT CE 3aMEHST C
,,HE3aBHCUMH OIICHHUTEIM 110 9. 5 0T 3aKOHA 32 He3aBUCHMUTE OLICHUTEIIHN .

4. B un. 114a, an. 5 nymure ,,eKCIIepTH ¢ HE0OX0oaUMaTa KBATH(UKAIKS U OMUT CE 3aMEHST
C ,,OLICHUTEIH 10 WI. 5 OT 3aKOHA 32 HE3aBUCHUMUTE OLICHUTEIIH .
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5.B un. 115, an. 4, uszpedeHue MObpBO IYyMHUTE ,,HETOBOTO OTKPUBAHE’ CE€ 3aMEHAT C
,»OTKPHUBaHETO Ha 00IIOTO ChbOpaHUEe HA aKIMOHEPUTE .

6. B un. 1268 ce npaBsT CIEIHUTE U3MEHEHUS U JOITBIHEHUS:

a) B an. 2 gymute ,.ekcrnepTd ¢ HeoOxonuMara KBaMU(HUKAIMS U OMUT €€ 3aMEHST C
,, OLIEHUTEIIH T10 WI. 5 0T 3aKOHa 32 HE3aBUCUMUTE OLIEHUTEIIN .

6) B an. 3, uspeuenue mnbpBO nymatra ,.Excreprure” ce 3amens c¢ ,,HesaBucumute
OLICHUTECIIH .

B) B an. 4 nymara ,,excriept” ce 3aMeHs C ,,He3aBUCUM OLIEHUTEN .
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