MOTHUBHA
KbM npoekT HAa Hapenda 3a uamenenue u nonbjaHenne Ha Hapenoa Ne 9 na KOH or
19.11.2003 r. 32 HaYMHA U pPe/ia 32 OLCHKA HA AKTUBUTE M MacMBUTE HA (pOHIOBETE 32
AOMbJHUTETHO MEHCHOHHO OCUTYPSIBaHE U HA NEHCMOHHOOCUTYPHUTEJTHOTO APYKeCTBO, HA
CTOIHOCTTA HA HETHUTE AKTUBU HA ()OH/IA, 32 U3YUC/ISIBAHE U 00SIBSIBAHE HA CTOMHOCTTA
HA eJUH JSJI M 32 U3MCKBAHUATA KbM BOJACHETO HA MHAMBUIYAJHUTE NAPTHIH
(Hapen6a Ne 9 nam Hapenbara)

OCHOBHOTO M3MEHEHUE, MPEIIOKEHO ¢ MPOEKTa, 3acsAra ypendara Ha rmocieaBaiaTa oleHKa Ha
NPUTEKABAHUTE OT MEHCUOHHUTE (DOHIOBE aKIMU M MPaBa, MPUETH 332 THPTOBUS HA PEryJIHpaH masap.
HeoOxoaumusar o6eM Ha CKIFOUEHUTE CAEIKH, KOWTO MO3BOJISIBA MOCJEBAIIaTa OlEHKA Ha aKIHHU U
npaBa Jia ce U3BBPIIBA MO CPEAHONPETErIICHAaTa [IeHA HA CKIIOYEHHUTE C TAX CJCIKH 3a MPEIXOIHHS
paboTeH JieH, e mpeasuaeH B wi.6, ai.1 or Hapen6a Ne 9 u ce npemara na 6b1e HamaseH oT 1 Ha cTo
Ha 0,01 Ha cro oT obema Ha chOTBeTHaTa emwucus. Pasmopemnbara Ha 4.6, an.3 or Hapenbara
NpeIBMK/IA, Y€ KOraTo 3a MPEAXOAHHS pabOTeH AeH HsAMa CKIIOYEHH CHIENKH C LIEHHU KHIXKA OT
ChOTBETHATa €MHUCHs, MOCJeABallaTa OleHKa Ha aKIMUTEe, ChOTBETHO Ha IpaBaTra, C€ U3BBPIIBA IO
Hail-BUCOKaTa IleHa '"KynyBa' OT TNOpBUYKHUTE, AaKTUBHM KbM Kpasi Ha TBProBCKaTa cecHusl Ha
peryinupanus maszap 3a cbiius jaeH. C mpoekTa ce Ipejajara 3a Te3u Ciydyau ChIIO Ja Ce BBBEE
MUHHUMaJIEH 00eM 3a TOJIa/ICHUTE MOPBHYKHU C Hal-BHCOKA IIeHa "KymyBa" M TOH Ja Oblie HE MO-MaJIKO
ot 0,001 Ha cTo OT 0OeMa Ha CHOTBETHATA EMHCHS.

Motusure 3a HaIllpaBE€HUTC MPCAJIOKECHUA Ca CIICAHUTE:

[Ipe3 mnocneguutre TOAMHM ce HaONOJaBa YCTOWYMBA TEHACHLMS Ha HaMalleHHE Ha
cpenHOAHEBHUS 000poT Ha brirapckaTa donmoBa 6opca (bDB). Hamanenara TMKBUIHOCT HA aKIIMHATE
U mpaBaTta, ThpryBaHu Ha b®Db, cb3naBa cepuo3Hd 3aTpyAHEHHUs NPU MOCieABalaTa OlLIEHKa Ha
MHCTPYMEHTHUTE, NPUTEKaBaHU OT (OHJOBETE 3a JIONBIHUTETHO IEHCHOHHO OCHUTYpsIBaHE, OlLle
[oBeue, Y€ ChIVIACHO HOpPMaTHUBHATa ypeada Ta3u OlLIEHKAa ce W3BBbpIIBA €XeJHEBHO. JlaHHUTE 3a
OIICHKaTa Ha aKTUBUTE Ha MEHCHMOHHUTE (PoHI0BE OT Hawanoto Ha 2013 r. mokasmart, ue mox 1% ot
MOCJIE/IBAIIUTE OIICHKU HA aKIMUTE W MpaBaTa, ThpryBanu Ha b®B, ce u3BbpiiBa Ha 6a3a CKIOYCHH
caenku. HampaBeHuTe pazdyeTu MoKa3Bar, uye NpeaBUACHUAT B Wi.6, an.l ot Hapenbara mpar ot 1 Ha
cTo OT o0eMa Ha JaJieHa eMHUCHs Ce OKa3Ba TBBHPJIE BHCOK 3a TOJiIMa 4acT OT ThpryBanute Ha bDb
€MUCHUU aKIUH U MpaBa, KOETO BOJAU /10 HEBB3MOXKHOCT IOCJIE/IBAIIaTa UM OLICHKA J1a C€ U3BbpIIBA Ha
0a3ara Ha ckioueHute caenku. HamansBanero Ha To3u npar Ha 0,01 Ha cTo oT 0OeMa Ha ChOTBETHATA
eMHCHS 1€ TIO3BOJM MOCIeBaIlaTa OIleHKa Ha MO-TOJIIMAa YacT OT MPUTEKABAHUTE OT NEHCHOHHHUTE
dboHmOBEe aknuM W TipaBa, ThpryBaHn Ha b®db, ma ce m3BBpmIBa Mo Mma3apHara IleHa Ha KOSTO Ce
THPTyBaT Te3u (UHAHCOBU MHCTPYMEHTH. BbBekmaneTo B 4.6, an.3 Ha muaumaien odem ot 0,001 Ha
CTO OT oOemMa Ha ChOTBETHAaTa €MHUCHS TPU M3IOJI3BaHE Ha Hal-BHCOKa IieHa "KymyBa', 1elH Ja ce
OTPaHUYM U3IOJI3BAHETO Ha €JAMHWYHM KOTHPOBKM HA aKLUMU U TIpaBa 3a OIpPEIENSHETO Ha
CIpaBeUIMBaTa CTOMHOCT Ha T€3U UHCTPYMEHTH.

O4akBaHOTO Ha BB3JCHCTBHE HA TOPEIIOCOYCHNUTE IIPOMEHH € /1 C€ Ch3/1aJIe BH3MOXKHOCT 32 TO-
CIpaBe/UIMBa U OOEKTUBHA OIEHKA HAa (DMHAHCOBUTE MHCTPYMEHTH, NpUTEXKaBaHU OT (HOHIOBETE 3a
JOITBJIHUTEIIHO TIEHCUOHHO OCUTYpSIBaHe.

Hpyroto u3menenue, npeanoxeHo B wi.10, an.1 ot Hapenba Ne 9, e cBbp3ano ¢ npenusupane
Ha pasnopezndara, ypexaama MocjieaBamara OleHKa Ha WHBECTHIHOHEH UMoT. llenu ce mo-roisma
SCHOTA MPU MPAKTHUECKOTO I IMpuiiaraHe, KaTo ce€ KOHKPETU3Wpa, Y€ OIEHKaTa Ha Te€3H aKTHUBH Ce
U3BBPIIBA OT MEHCHOHHOOCUTYPUTEIHOTO JAPY>KECTBO CHITIACHO OLIEHKATa Ha Ia3apHaTa CTOMHOCT Ha



HUMOTa KBbM IOCJIICOHUA pa6OTCH JACH Ha BCAKO TpHUMECCHUC, U3IrOTBCHA OT HE3aBUCHUM OIICHUTCII I1O
3aKkoHa 3a HE3aBUCUMUTE OICHUTCIIN.

C mpexoaHHUTe U 3aKIIOYUTETHU pa3openOU Ha Hapendara ce IpeIBIKIA T4 Ja Ble3e B CHIIa
ot 1 auyapu 2014 r. Ilenrta e 1a ce ocuUrypu ChbIIOCTaBUMOCT B pAMKUTE Ha 3alloyBallaTa OT Ta3u jaTa
¢uHaHCOBa TOAWMHA Ha W3BBpIIBAHATA IOCIE/ABaIIAa OLeHka mo wi.6 or Hapemda Ne 9 Ha
HpUTEKaBaHUTE OT IEHCUOHHUTE (POHOBE aKIMU U [IpaBa, IPUETHU 3a ThPIOBUS HA PEryJIMpaH masap.



