KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA

GAM

To3n fokyMeHT npefocTaBst Kno4oBa UHopMaLMs Ha MHBECTUTOPUTE OTHOCHO To3u ®oHA. Tol He NpeacTaBnsiBa MapKETUHIOB
maTepuan. NHdopmauusTa ce nancksa no 3akoH, 3a Aa Bu nomorHe ga pasbepete CbLLHOCTTa U PUCKOBETE MpY UHBECTULUA B TO3U
doHa. CoBeTBaMe Bu ga npoyetete fokymMeHTa, 3a fja MOXETE Aa B3eMeTe MHOPMUPAHO PeLLEHNE OTHOCHO BallaTa UHBECTULLMS.
OcBeH ako He e ynoMeHaTo Apyro, BCUYKM OyMU U M3pasun OT akTyarnHus mbreH npocnekT Ha PoHaa, Wwe MmaT CbLLOTO 3Ha4YeHne 1 B TO3n
[OKYMEHT.

GAM Star China qu"ty (“DoHmbT) e noadoHa Ha GAM Star Fund plc.

WHcentyumoHaneH knac USD PeunHBectupaly (“‘Knac gsnose”) ISIN: IEOOB3CTFQ60

YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

MHBecTvUmoHHaTa uen Ha PoHaa e Aa NOCTUTHE AbITOCPOYEH KanuTaros «
pBCT.

®oHOBT NocTUra HBECTULIMOHHATA CY LieN OCHOBHO Ypes3 MHBECTVLIMM B
aKLWM 1 LIEHHW KHIDKA C NMPaBO Ha y4acTue (Hanpymep BapaHTL),
TbpryBaHu Ha NpusHaT nasapu. AkummTe B nopTdhenna Ha dhoHaa ca Ha
KOMMaH1M CbC CearnvLLa Ha ynpasreHne Ui ¢ MHBECTULIVIOHHA .
aktvBHocT B Penybnuka Kuraii n XoHr KoHr

PoHOBLT MOXe Ja MHBECTUPA B KUTANCKU akLmn A, NIMCTBaHM 1N
TbpryBaHu Ha dooHaosuTe 6opey Ha LLaHxarn nnm LLbHmKBH.
MHBECTMLMUTE LLIE CE U3BBPLLIBAT UM Ype3 pexvimMa 3a KBandmumpanm
YyXKOECTPaHHW UHCTUTYLIMOHAINHU MHBECTUTOP, MMALLM MPaBo Ha
[EHOMUHMPaHW B peHMUHOM nHBecT1umm (Renminbi Qualified Foreign
Institutional Investor (RQFII)), nnn vpes LLlaHxarickaTta dhoHaosa 6opca
nocpeacTteom nporpamara Shanghai Hong Kong Stock Connect. [lo 20%
OT HETHUTE aKTMBM MOXe a 6baaT MHBECTVPaHW B KUTACKW akummn A, kaTo
He noeeye oT 10% OT TsX ca C ANPEKTHA EKCMO3NLIMS Ha KUTaNCKM akumm A.
MopTdhonmo MeHNIKBPBLT € Bbanpuen dyHaaMeHTarneH noaxon KbM .
HaMMPaHETO Ha NOAXOASLLWTE aKLWW Bb30OCHOBA HAa Makpo-
MKOHOMUHYECKaTa obcTaHoBKa. Ha ¢hokyc ca apy»KecTBa, KOUTO ca CbC
cpenHa KanuTtanuaaumst 1 ca noaLUeHeHN.

[sanosete Ha To3n PoHA mMoraT Aa Obaar 3akyrneHu 1 NpoaaneHn
exeaHeBHo (Bceku paboTeH aeH 3a PoHaa).

Beuukin npyxoam, NpomstuyaLLm oT To3uv Krac asnose e Obaat
pevHBecTMpaHW. [ipyrm knacose asrnose Ha PoHaa Grxa Mormm aa
pasnpenensT AoXop,.

MopTdhonmo MeHNIKBLPBLT MMa cBobGOdAa Ha AECTBUE MPY YIPaBIieHWE Ha
MHBECTUUMMTE Ha PoHaa.

DOoHOLT MOXeE [a M3Mo3Ba orpaHuyeH Opoli NPOCTV AepUBATUBHU
VHCTPYMEHTU 32 LienuTe Ha edpeKTVBHOTO YrpaBrieHve Ha noptdperina.
[JormbnHuTenHa nHopMauws 3a 3nornssaHeTo Ha AepyeaTi oT oHaa
MOXe [ia ce Hamepy B pasgena Jlepveat'® Ha A0MbIHEHNETO Kb PoHaa
Bbnpeku Ye n3nonseaHeTo Ha AepyBaTy MOXe Aa AoBeae 0
[OOMbIHUTENHA EKCMO3VLMS, BCsIKa TakaBa OOMbIHUATENHA eKCro3uums
HAIMa 3 HaOXBbLPIIs HETHaTa CTOMHOCT Ha akTuBTe Ha PoHaa.

OcaeH ToBa PoHOLT MOXE 43 U3MON3Ba CeaHUTE TEXHWKA U
VHCTPYMEHTU 32 LienuTe Ha eddeKTBHOTO YrpaBrieHve Ha noptdperina:
peno caernku 1 obpaTHU peno GAENKX, AOroBOpM 3a 3aeMaHe Ha akLUmK,
[0roBopy 3a nog-rapaHTpaHe, ceptndpmkaTi 3a yqactue.

Mpenopbka: Tosn GoHA MoXe Aa He e NOAXOAsILL, 33 MHBECTUTOPW, KOUTO
nnaHvpaT 4a U3TEMST CPeacTBara Cu B paMKUTE Ha CPOK OT 7 TOANHM.

Mpodmn Ha goxoaHOCTTa U pUCKa
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MHOMKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusiTa B JOXOOHOCTTa Ha
doHpaa npes nocnegHute 5 roguHu. Korato 5- rogyiHaTa nctopusi
npeacraesHe Ha PoHAa He e HannyHa, JaHHWTE Ce OOMbIBaT OT
YMBTHOMOLLIEH ¢hoHA, BEHUMAPK UM CUMYTpaHa UCTOPUYECKa CEPUSI.

Toan npodhun ce onpenens Ypes U3Nor3BaHe Ha UCTOPUHECKN [aHHW, KaTo
Te He MoraT Aa ObaaT HagexaeH nokasaren 3a 6baeLLys npodur Ha
pucka. MNpodniTeT He € rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.
Hait-Hnckarta kateropus He o3Haqaea "6e3 puck'”.

®oHOBT He Npeanara kanuTarosa rapaHLVst Unu yBepeHve, Ye
VHBECTUTOPLT LLIe MONY4Y ornpeaerneHa Cyma npy 06paTHO M3KyryBaHe.

[pyrv prickoBe, KOUTO MoraT a MMaT 3HauuTereH edoekT BbpXy HeTHaTa
CTOMHOCT Ha aKkTuBuTe Ha PoHaa BKIMOYBAT:

JIukBnaeH pyck: HAKOM MHBECTVLIMM MOXe Ja ObaaT TpyaHW 3a 6bp3a
npoaaxba, KOETO MOXe Aa MOBMUsie Ha CTOHOCTTa Ha PoHaa 1 Npu
EKCTPEMHW NasapHW YCITOBYIS, Ha HeroBaTa CrocobHOCT [ia OTTOBOpY Ha
UCKaHVSATa 33 0OPaTHO U3KYTTyBaHe.

BanyteH puck - Non BazoBa BanyTta Share knac: He-6a30Bu knacose
BarlyTa akUym MoraT v He morar Aa 6baat xemkvpaHn Ao 6asosarta

EavHuyHa [bpxaBa Ha pucka: MHBECTULMM B AAPYXXECTBA OT eAHa
CTpaHa, Moxe Aa 6be npeaMeT Ha No-rofieMM NOMUTUYECKW, COLIATHU,
VKOHOMMWYECKM M JaHBYHW PUCKOBE U MOXe Aa Gbae No-NPOMEHMMBO OT
MHBECTULM B NO-pa3Ho0BpasHo cpeacTea. MecTHO AaHb4HO NPaBo MOXe
[Ja ce NPOMEHU CbC 3aHa AaTa 1 6e3 npeaynpexaeHe.

CneuvaneH gbpxaBeH puck/Kuraii: [MpomeHnTe B NONUTUYECKUTE,
COLMaITHUTE UM MKOHOMUYECKUTE NpaBura B Kutai Moxe aa okaxat
3HAYUTENHO BRMSIHWE BbPXY CTOMHOCTTA Ha MHBECTULMMTE Ha DoHaa.
Hapez c ToBa AaHbYHOTO 3aKkoHoaaTercTBo Ha Kutaii ce npunara
CbIacHO NpaBura, KOUTO MOXE Ja Ce MPOMEHST 6e3 npeavaBecTue 1 aa
6bOat npunaraHn cbe 3aaHa aara.

¢ aKUUU: MHBECTULIMM B aKLIMA (I'IpﬂKO 1IN KOCBEHO 4pe3 I'IpOVI3BO,CI,HVI),

MoraT Aa 6baaT NpeameT Ha 3HAYMTENHM KornebaHuWs B CTOMHOCTTA.
BanyTeH pu1ck, CBbp3aH C peHMUHOM Ha KOHTUHeHTaneH Kurai:
PeLueHusiTa 3a BarnyTeH KOHTPOIT, MPUETU OT KUTACKOTO NPaBUTESICTBO,
MOMe [a OKaxKaT BIUsIHME BbPXY CTOMHOCTTA Ha MHBECTULIMUTE Ha choHaa
1 [a HakapaT choHaa Aa OTIIOoXKU U cripe 0B6paTHOTO U3KyTyBaHe Ha
aKuumTe cu.

Puck, cBbp3aH ¢ Shanghai-Hong Kong Stock Connect/ Shenzhen
Connect: PoHOLT MOXeE 4@ MHBECTVPA B KUTaCK/ akuvim A ype3 Shanghai
—Hong Kong Stock Connect / Shenzhen Connect, koeTo moxe aa aoseae
[0 OOMbITHATENHN PUCKOBE OT KIMPUHI M CETBLITMEHT, PETYNaTopeH puckK,
orepaTUBEH PUCK M PUCK HA KOHTpareHTa.

BanyTa Ha dhoHaa. MpOMEeHM BbB BanyTHUTE KypcoBe Lie okassaT BrivsHue B HacTTa sa "Puckos ®aktop” B MNpocnekTa u cexumst "Prckos daktop” ot
BLpXY CTOVHOCTTA Ha JSTIOBETE OT hOHIA, KOWTO HE Ca SHOMMHVpaHn B HOTBIHEHVETO KbM DOHA, Lue MONy-MTe NoBeve MHAOPMALYS 33 BOHKM

GasoBara BanyTa. Korato ce U3rornasar 3a XxepkpaHe cTpateru, Te He
MoraT Aa GbaaT HambTHO eOEKTUBHM.

MasapeH puck / pa3ByMBaLLM ce Na3apy: PasBMBaLLM Ce Nasapy Kato
LSO Le 6baaT NoArioKeHU Ha No-rornsiM MONMMTUMECKN, Nasap, KOHTPareHT
W OMepaLIOHEH PUCK.

puckoBe 3a PoHaa. MposepeTe B pasnen "TpakTnyecka nHopmaums” kak
Oa nony4yurte Konme Ot AOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMHOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pVI6yLlI/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKCu, yabpXXaHU Npeauy UIn crnep Kato

uHBecTupare

Takca 3a 3akynysaHe o 5%
Takca 3a obpatHo n3kynyBaHe | Hama
Takca 3a npexsbprsHe [o 1%

ToBa e MakcMyMbT, KOMTO Moe Aa Gbae NpycrnaaHaT ot cpeacreara
Bw, npeau Te ga GboaT MHBECTVPaHM / Mpeay NpUxoauTe ot
vHBeCTULMsATa By aa 6baat uannareHu.

TekyLy pasxoam 1,10%

Takeun, yabpkaHu ot KnacbT npu onpeaeneHu
cneuucbny4HM ycrnosus

BbaHarpamJ,eHme 3anocturHat | Hama

pesynTar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsSHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyyam Takeute
morat Aaa 6baar no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa ot Baluma
(PMHAHCOB KOHCYITTaHT.

Moxke aa 6bae HarnoxeHa creLmdmyHa AoMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsiBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OsnoBeTe (NpeacraensBaLLia pa3xop, Npu 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoAm Ce OCHOBABa Ha pa3xoauTe KbM Kpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapvpa OT roAuHa Ha roauHa. Tsi 1akrntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMmTe B NopTdeiina 1 BCUYKN Bb3HarpaXkKaeHys 3a NocTurHaT
pes3yriTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasna, Ye JOXOAHOCTTa 3a MVHaI Nepyop, He BUHAm e
MHOVKaUust 3a GbaeLuyTe pesyrnraTty oT AeiHocTTa Ha GoHaa.

[aHHUTE ca HETHU, 63 AaHBbLM 1 TaKCK U HE BKITHOYBAT Takeu 3a
3anucBaHe 1 0bpaTHO M3KYTyBaHe, ThiA KaTo TE3N TaKCK He ce nosyvaBaT
ot PoHpa.

DoHabT e craptvpan npes: 2007 r. MNMokasaHaTta JOXOAHOCT Ce OTHacs 40
KnacwT [snoee u ce nauuncnsea B USD.

MpakTnyecka nHcpopmaums

BaHka [lenosvtap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyaii Ha Heo6X0OMMOCT OT JOMbITHUTENHA MHCpOPMAaLIMS 3a TO3M
®oHa, KnachT gsinose unm Apyr knac ot asnose Ha PoHaa, MoxeTe aa
noceTUTe MHTEPHET cTpaHuuaTa Ha GAM (www.gam.com) 3a Aa nosnyymTte
aKTyarH/si NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEAHMS TOAMLLIEH OTHET U1
BCVYKM MOCNEABALLM LLIECTMECEYHM OTHYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTtHO Ha aHIMAACKM €3UK 1 Mpn
MoVCKBaHe.

Tosn pokymeHT "KritosoBa nHdopmaLms 3a MHBeCTUTopuTe" e
crneuvduyeH 3a KnacbT OsroBe, HO Ce cuMTa 3a NpeaCTaBUTENEH 3a
BCWYKM OCTaHarm VIHCTUTYLMOHanHu PerHBECTVpaLLM KracoBe AsroBe,
u3KouBarikv MHctuTyLioHanHm PevHBectvpawm B GBP. lMoeeve
nHdbopmaumst 3a To3n Knac gsnose e HanmyHa B YacTTa "OnvcaHve Ha
osnoeete" B [MpocnekTa Ha PoHaa

HeTHarta cToiiHOCT Ha akTuBuTeE e n3dncneHa B USD e Ha
pa3nonoxenue oTr GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeameT Ha AaHbYHUTE 3aKoHW U peryraumm B VpnaHouws. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3vaeHT, TOBa MOXeE [1a OKaXe
BINMsiHME BbPXY MHBECTULWsITa Bu. 3a noseye nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopuTe Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [pocnekTa u [lombnHeHusTa kbm doHaa.

MoapoBHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeHUsiTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXkaeHeTo 1 obnarvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aia ce
HaMepAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6vae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
[OOMbIHMTENHA MHpopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noagoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e pervctpuypaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntovosa nHopmaLyst 3a nHBecTUTopa e aktyarnHa kem 13 despyapu 2017 T.
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