KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA GAM

To3n fokyMeHT npefocTaBst Kno4oBa UHopMaLMs Ha MHBECTUTOPUTE OTHOCHO To3u ®oHA. Tol He NpeacTaBnsiBa MapKETUHIOB
maTepuan. NHdopmauusTa ce nancksa no 3akoH, 3a Aa Bu nomorHe ga pasbepete CbLLHOCTTa U PUCKOBETE MpY UHBECTULUA B TO3U
doHa. CoBeTBaMe Bu ga npoyetete fokymMeHTa, 3a fja MOXETE Aa B3eMeTe MHOPMUPAHO PeLLEHNE OTHOCHO BallaTa UHBECTULLMS.
OcBeH ako He e ynoMeHaTo Apyro, BCUYKM OyMU U M3pasun OT akTyarnHus mbreH npocnekT Ha PoHaa, Wwe MmaT CbLLOTO 3Ha4YeHne 1 B TO3n
[OKYMEHT.

GAM Star Cat Bond (‘DoHabT’) e noadoHa Ha GAM Star Fund plc.
WHcutyumoHaneH knac EUR PennBecmpaly (‘Knac gsnose”) ISIN: IEOOB6TLWG59

YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

VHBecTMUMoHHaTa Uen Ha PoHaa e aa reHeprpa JOXOAHOCT.

PoHOLT NoCTMra MHBECTULWIOHHATA CY LIEN Ypes CENeKTUpaHn MHBECTULIN
B rmobarnHo noptdonuo ot katacTpodpmyHm obrmraumm ("CAT
O6rnvrauumn"). CAT obnvraummte ca ObMAroBy LIEHHWN KHVDKA, KOUTO
MPEXBBLPIIAT pUCKa OT KAaTacTPoUUHM CHOUTKS OT 3acTpaxoBaTenHun
OpYXeCTBa, Npe3acTpaxoBaTefHU KoMMaH1u1, Kopriopawvu, npaBuTerncrea
1 Op. KbM KanuTarosuTe nasapu.

CAT obnvraummte Morart fa MMaT PefTUHIoBa OLIEHKa OT HesaBucMa
PETUHIOBa areHUMs1 U He, KaTo He ca NpeaBWaeHM orpaHUHeHs Mo
OTHOLLIEHWE Ha KPEOUTHWSA PEVTVHT UK MaTypuTeTa Ha obnvraummTe, B
kouTo PoHOBLT MOXe Aa UMa excrioavums. Takusa CAT obrnvraumm Moxe
[0a umar domKeupaH, NPOMEHIIMB UINi MinaBalLL, FIMXBEH MPOLIEHT U
NPOLBIPKUTENHOCT OT 1-4 rogvHM.

MHBectuummTe Ha ®oHaa B CAT obnuraumm nognekar Ha OTHOCUTENHO
PEOKY, HO TEXKM 3aryou B pesyrnrar Ha nosiBara Ha eqHO 1N rnoseve
KaTacTpoduyHM CLoUTYS.

PoHabT Moxe Aa abpkmn A0 10% 1 B LLIEHHM KHVKA C GOMKCMpPaH J0XO[,
E€MUTUPaHV OT APY)KECTBA B 3aCTPax0OBaTENHYSI CEKTOP, KaTo
KOpropaTBHU OBnMraLmm, BKIMKOUUTENHO LIEHHW KHIDKA MO NOAYMHEHU
[ObIroBe, KOUTO He € Heobxoammo Aa GbaaT OT MHBECTULIMIOHEH Kriac.

MopTdhonmo meHnKbLPBLT Ha PoHaa Npuara akTMBEH MHBECTULIMIOHEH
MOXOL, KOWTO Ce KOHLIEHTpYpa BbpXy OBLLMPEH aHanm3 1 B3UCKaTernHo
MoZernvpaHe Ha pucka.

Osanosete Ha Toan PoHa mMoraT fa Obaar 3akyrneHu 1 NpoaaneHy BCekm
BTOpM 1 YeTBBPTU [NoHeOEeNHYK 1 Ha nocrenHyst paboTeH AeH OT MeceLia.
Beyykv npuxoau, NpousTyaLLm oT To3u Kinac Asrose e 6baar
pevHBecTMpaHn. [ipyrm knacose asrnose Ha PoHaa Grxa Mormm aa
pasnpenensiT AOXOL,.

MopTdhonmo MeHNIKBLPBLT MMa cBoGOdA Ha AEVCTBUE MPY YIPaBIeHWEe Ha
nHBecTULMMTE Ha PoHAaa.

PoHOBLT MOXE A M3MON3Ba HAKOW NPOCTU AEPUBATVBHW UHCTPYMEHTU 3a
VHBECTULIMIOHHW LIEN WWnm 3a LienuTe Ha edpeKTMBHOTO YrpaBrieH1e Ha
noptdoenna. [ombnHuTenHa nHopMaLms 3a 13nori3BaHeTo Ha AepyBaTH
ot ®oHaa Moxe Aa ce Hamep B pasaena Jlepueatn® Ha OOMbIHEHNETO
KbM oHaa Bbunpeku Ye 13non3saHeTo Ha AepyBaTy MOXE [a AoBede [0
JOIMbITHATESHA EKCTO3VLIUS, BCSIKA TakaBa JOMbITHATENHA eKCro3uLms
HsIMa [ja HaOXBbpIIs HETHaTa CTOMHOCT Ha akTuBmMTe Ha PoHaa.
Mpenopbka: Toav PoHa MoXe fa He € NoAXOoasLL, 338 UHBECTUTOPU, KOUTO
nraH1par Ja U3TernsT CpeacTBarTa cvl B paMKUTE Ha CPOK OT 5 roayHu.

Mpodmn Ha goxoaHOCTTa U pUCKa
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MHOMKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusiTa B JOXOOHOCTTa Ha
doHpaa npes nocnegHute 5 roguHu. Korato 5- rogyiiHaTa nctopusi
npeacraesHe Ha PoHAa He e HannyHa, AaHHWTE ce OOMbIBaT OT
YMBITHOMOLLIEH ¢hoHA, BEHUMAPK UM CYMYTpaHa UCTOPUYECKa CEPUSI.

« Toau npochun ce onpenens Ypes U3rorn3saHe Ha UCTOPUYECKM AaHHM, KaTo
Te He MoraT Aa 6baaT HaaeaeH nokasarter 3a 6baeLums npodur Ha
pucka. MpodonmbT He € rapaHTVpaH 1 MoXe Aa ce MPOMEHM BbB BPEMETO.

+ Hait-HuckaTa kateropusi He o3HavaBa "6e3 puck”.

« PoHOBT He Mpeanara KanuTarosa rapaHLVst Unu yBepeHue, Ye
WHBECTUTOPLT LLIE MOITy{M onpeaerneHa cyma npy 00partHO M3kyrnyBaHe.

[pym prickoBe, KOUTO MoraT Ja MaT 3HauuTerneH edpeKT BbpXy HeTHaTa

CTOMHOCT Ha aKkTuBuTe Ha PoHaa BKIMOYBAT:

« KpeguteH Pyck npu 4bLNroBu LEHHU KHWXKa: obnvraummte Morar aa
GbaaT 06eKT Ha Ha 3HaUMTENHU KorebaHWs B CBOSITA CTOMHOCT.
O6nvraupmTte ca 06eKT Ha KPEAUTEH W NIMXBEH PUCK.

KpeouTteH Puck npu ALNroBu LIEHHU KHUKA OT HEMHBECTULIMOHEH
KI1ac: ObroBUTE LIEHHU KHVDKA M3BBH MHBECTULIMOHHMS KIac, KOMTO
MPVHLMNHO HOCST MO-BMCOKA IOXOAHOCT OT AbITOBUTE KHDKA C BUCOK
VHBECTULIMIOHEH PEWTVHT, LLie GbAaT NoAMOXKEHW Ha NMO-ronsM nasapeH v
KPEAWTEH PYCK, KOETO MOXE Ja Ce 0Tpa3u Ha LSNOCTHOTO NPeACTaBsHe Ha
doHpa

3actpaxoBarerneH puck: CAT obnuvraummTe ca U3noxXeHn Ha MpYpoaHA

6ecTBYS 1 KaTacTpodm, YPEe3 KOUTO Te MoraT a NMOHECAT 3HAYUTENTHU

WM TOTarHm 3arybm Ha kanuran. [MNpy nogobHo cebutre nnm kKoMouHaLmst

OT CLOWTUS, KOUTO MOTaT [a Ce CIyyart Mo BCSKO BpeMe, CTOMHOCTTa Ha

doHaa MoXxe Aa CrnafHe 3HAaYMTENTHO U € Bb3MOXHO [1a HE Ce Bb3CTaHOBM.

« INuxseH puck: MNoByLLEHWE UK MOHVKEHNE Ha JIMXBEHUTE MPOLIEHTU
npeav3eukea KorebaHmsi B CTOMHOCTTa Ha LIEHHUTE KHIDKA C (OMKCHpaH
[oxop, KOETo MOXe Aa A0BEAE 40 HamMareHue Unm yBernyeHve B
CTOMHOCTTa Ha TaKvBa HBECTVLIMM.

« IIvkBMAEH prCK: HAKOWM MHBECTULM MOXeE Aa ObaaTt TpyaHM 3a 6bp3a
npogaxba, KOETo MOXe a NOBNMsie Ha CToMHOCTTa Ha PoHaa v npy
EKCTPEMHW NasapHW YCIOBYIS, Ha HEroBaTa CrocobHOCT Aa OTrOBOPU Ha
MCKaHVsATa 3a 06paTHO M3KyTTyBaHe.

B yactTa 3a "Puckos Paktop" B [Npocnekra u cexkumst "PuckoB daktop” ot

[JombnHeHreTo kbM GoHAa, LLe NoMy4mMTe NoBeye MHGoPMaLVs 3a BCUYKA

puckoBe 3a PoHaa. MposepeTe B pasnen "TpakTnyecka nHopmaums” kak
Oa nony4yurte Konme ot AOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pM6yLl,I/1ﬂ. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKCu, yabpXXaHU Npeauy UIn crnep Kato

UHBecTUparte

Takca 3a 3akynysaHe o 5%
Takca 3a obpatHo n3kynyBaHe | Hama
Takca 3a npexsbprsHe [o 1%

ToBa e MakcMyMbT, KOMTO Moe Aa Gbae NpycrnaaHaT ot cpeacreara
Bw, npeau Te ga GboaT MHBECTVPaHM / Mpeay NpUxoauTe ot
vHBeCTULMsATa By aa 6baat uannareHu.

TekyLy pasxoam 1,12%

Takcu, yabpxaHu ot KnackT npy onpegeneHu
cneuucbny4HM ycrnosus

Bwb3HarpaxaeHve 3a nocturHat | 0,37%

pesynTar MeToavka 3a uzuncnssaHe: 10% ot
(kM 30 FOHM 2016r-- Kpart Ha [I0XOHOCTTa Ha BCEKW Krac AArose
domckanHarta roguHa) Haa 3 meceveH LIBOR v npu cnassaHe

Ha "High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyvam TakeuTe
morat Aaa 6baar no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Balums
(PMHAHCOB KOHCYITaHT.

Moxke na 6bae HarnoxeHa creLmdimyHa AoMbLHUTENHa Takca no
pelLeH1e Ha YNpaBnsABaLIoToO APYXeCTBO OT A0 1% OT CTOMHOCTTA Ha
[sroBeTe (NPefCTaBnsBallia Pasxof Mpy 3aKyryBaHe U oGpaTHoO
13KyrnyBaHe Ha OArnoBe) 3a BrivsaHe Unu nanusaqe ot doHpa.

CTOMHOCTTA Ha TeKyLuMTe pa3xoAm Ce OCHOBABa Ha pa3xoauTe KbM Kpast
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapvpa OT roAuHa Ha roauHa. Tsi 1akrntoyBa 6aHKoBa NXBa, pasxoauTe Mo
TpaH3aKuMmTe B NopTdeiina 1 BCUYKN Bb3HarpaXkKaeHys 3a NocTurHaT
pes3yriTar, ako ca NPUMoXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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PeuHnBecTnpauw,

Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 faHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBart
ot PoHaa.

®doHabT e craptupan npes: 2011 r. [NokasaHata AOXOOHOCT ce oTHacs 40
KnacwT [Jsnose u ce naumcnsaea B EUR.

MpakTtnyecka nHcpopmaums

BaHka [lenoavtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha Heo6X0OMMOCT OT JOMbITHUTESNHA MHCpOPMaLIMS 3a TO3M
®oHa, KnacbT gsinose unm Apyr krnac ot gsnose Ha PoHaa, MoxeTe aa
noceTUTe MHTEPHET CTpaHuUaTa Ha GAM (www.gam.com) 3a Ja nornyqure
aKTyarHVsi NPOCTEKT, BCUYKM AOMLHEHUS, MOCNEOHMS TOOMLLIEH OTHET U1
BCVYKM NMOCNeaBaLLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHrMACKM e3UK U Mpn
rMovcKBaHe.

HacTosiupmsiT JOKyMEHT ¢ KIko4oBa MHpopMaLWs 32 MIHBECTUTOPUTE €
npeaHa3Ha4eH KOHKPETHO 3a Kraca akLmu, HO ce cuuTa 3a
npeacTaBUTENEH 3a BCUYKM OCTaHanm Krnacose akuum Institutional n
Institutional Distribution, ¢ nskntoueHre Ha knacoeTe akumm Institutional
USD, Institutional GBP u Institutional CHF, 3a To3u ®oHa. ViHdopmaLus 3a
Te3W KracoBe akLumn MOXeTe ja HamepuTe B pasaena ,,OnvcaHve Ha
akupumte® Ha lMpocnekTa.

HeTtHaTta cTonmHoCT Ha akTveuTe € uauncrieHa B USD u e Ha
pasnonoxenue or GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaxackarta poHaosa Gopca.

Tosn oA e NpeameT Ha AaHbYHUTE 3aKOHW 1 perynaumm B MpnaHavs. B
3aBVICMMOCT OT CTpaHaTa, B KOSITO CTE PE3VUAEHT, TOBA MOXE [1a OKake
BrvsSiHWE BbPXY MHBECTUMLMSATa By, 3a noseye nHdopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

Oupekropute Ha GAM Star Fund plc. morat aa 6baat noaseaeHy nog,
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWUE, ChObpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEXAALLIO, HETOHHO UM NMPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [NpocnekTa n [JombnHeHusiTa kbM PoHaa.
MoapoGHOCTY OTHOCHO aKTyarnHaTa NoMMTUKA 3a Bb3HarpakaeHUsiTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
HauMHa, Mo KOWTO Ce U34UCTISIBAT Bb3HArpaXKaeHNETOo 1 obrnarvTe, u
CaMOJIMYHOCTTa Ha NLiata, OTTOBOPHM 3a OTMYCKaHETO MM) MoraT Aia ce
HaMepsAT Ha www.gam.com. Konve Ha xapTus Moxe Ja 6bae
NpeaocTaBeHo OT AMPEKTOpa Npu MOVCKBaHE 1 Ge3nnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaeneHn B [MNpocnexTa, nmate npaeo Aa
NPEexBbPIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe UHBECTMpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
JOMbITHATENHA MHGOPMALIS OTHOCHO NPEXBLPIISHE Ha ASNOBE, BIXKTE
pasnena "Kak oa npexsbpnunm ganose” ot MNpocnekra Ha PoHaa.

Toan doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe fa HamepuTe noeeye
nHpopmaLma 3a PoHaa-4aabp B MpocnekTa. [NpocnekTsT
NepyoanYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toaun PoHg e pervicTpypaH B VpriaHavs v ce perynupa ot LientpanHara BaHka Ha Upnanous. GAM Fund Management Limited e peructprpaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrauus ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntovosa nHopmaLyst 3a nHBecTUTopa e aktyarnHa kem 13 despyapu 2017 T.
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