KITFO4HOBA MHPOPMALA 3A NH

BECTUTOPA GAM

Toaun LOOKYMEHT npefocTtaBsa Kio4oBa WMHOpMaLMsa Ha MHBECTUTOPUTE OTHOCHO To3n PoHA. Ton He NpeacTaBnsBa MapkeTUHIOB
Mmartepuan. MHd)OpMaLlMHTa ce M3nckBa no 3akoH, 3a ga Bu nomorHe ga pa369peTe CbLUHOCTTa U puckoseTe npu MHBeCTULNA B TO3N
doHa. CveeTBame Bu ga npoyeteTe OKYMEHTa, 3a Aa MOXeTe a B3eMeTe I/IH(*)OpMI/IpaHO pewleHne OTHOCHO BallaTa MHBECTUUUA.
OcBeH ako He e ynomMeHaTo Apyro, BCUYKN OyMU N U3pa3n OT akTyaltHUA NbleH NPOCNEKT Ha doHAa, We umat CbLIOTO 3HAYEHNE 1 B TO3U

[OKYMEHT.

GAM Star Global Rates (“DoHmbT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH krnac USD PenHBectupauy (‘Knac gsinose”) ISIN: IE00B5BJ0779
YnpaensBailo gpyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

WHBeecTuupoHHaTa Lien Ha ®oHaa e aa nocturHe abeornioTtHa
Bb3BPbLLAEMOCT.

®oHOBT NOCTVra MHBECTULIMOHHATA CY LIEN Ype3 MPOLIEC Ha MKOHOMUYECKU
aHarv3 eqHOBPEMEHHO Ha rrobarHu BaryTu 1 nasapy ¢ cvkeupaHa
[foxopHocT. B cTpartervisita Ha dhoHaa ca BKIMHEHN CPEQHOCPOYHO U
KpaTKocpo4Ho 6asvipaHu cTpateru.

WHBecTuummTe MoraT Aa GbaaT HanpaBeHn B IbpKaBHA UIn
KOpropaTVBHW ALTOBY LIEHHW KHIDKA C (OMKCUMPaH U NaBalL, KyroH, ¢
aKLEHT BbPXY LIEHHW KHIDKA, EMUTUPaHW U ThPryBaHW Ha pa3BuTv Nasapu.
doHOBT MOXE Ja MHBECTVPa BbB BaryTy U CBbP3aHu C BanyTu
[epvBaTUBHW UHCTPYMEHTH, ITaBHO OMLMM 33 YyXXav BaryTv 1 (hopybpaHU
BaryTHV JOTOBOPMU.

doHOBT MOXe a y4acTBa OMOPTIOHUCTUHHO Ha Pa3BMBaLLMTE Ce Nasapwl.
WHBECTULIMOHHWST Nepuog, 3a Koo GOHALT Ce CTpeMu Aa NoCTUrHe
NONOXWTENHa Bb3BPBLLLAEMOCT, € 3 roanHU.

[snosete Ha To3y GoHA MoraT Aa GbaaT 3akyrneHy 1 NPoaaaEeHM
eXxeceIMUYHO (BceK BTOPHUK).

« Beunuku npyixoam, NpomsTuyaLLm OT To3M Krac AsrioBe Lie 6xaar
pevHBecTMpaHW. [ipyrm knacose asrnose Ha PoHaa Grxa Mormm aa
pasnpenensiT AOXOL,.

« MNopTdhonno MEHIKBPBT MMa cBOOOAA Ha AEVICTBME NPU yMNpaBIeHNe Ha

nHBecTULMMTE Ha PoHAaa.

PoHOBLT MOXE A M3MON3Ba HAKOW CIIOXKHW AEPVBATVIBHU MHCTPYMEHTY 3a

VHBECTULIMIOHHW LIen WWnm 3a LienuTte Ha edpeKTMBHOTO YrpaBrieH1e Ha

noptdoenna. [JombnHuTenHa nHdopMaLms 3a 13noria3BaHeTo Ha AepyBaTH

ot ®oHaa Moxe Aa ce Hamep B pasaena Jlepueatn'® Ha OOMbIHEHNETO

KbM ®oHaa M3non3saHeTo Ha Te3n MHCTPYMEHTV MOXe [ia oBeae [0

3aanbxHsIBaHe Ha DoHAaa, Npu KoeTo obLLiaTa My EKCro3vLVS B pesyrnTar

Ha BCUYKW IbpXaHN OT HEro No3ULMM MOXE 3HaYMTESNHO Ja HaaXBbpin

HeTHaTa CTOMHOCT Ha aKTUBUTE My.

« 3a uenuTe Ha dooHaa MoraT fia GbaaT M3non3BaHu CrieaHUTE TEXHVKA U

MHCTPYMEHTU 3a ePeKTUBHO YrpaBreHue Ha nopTdeiina: Perno gorosopum

1 0BpaTHX peno caenku.

Mpenopbka: Toav PoHa MoXe fa He € NoAXOoasLL, 338 UHBECTUTOPU, KOUTO

nraH1par Ja U3TernsT CpeacTBarTa cvl B paMKUTE Ha CPOK OT 5 roayHu.

Mpodmn Ha goxoaHOCTTa U pUCKa

Mo - HUCBLK pUck Mo - BUCOK pUCK
<

-

- Lagl
OGUKHOBEHO MO - HUCKA O6GUKHOBEHO Mo - BUCOKa
AoxXoaAHoOCT noxoaHocT

ENIENIEN] - |ESIEKBIES

MHOMKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusiTa B JOXOOHOCTTa Ha
doHpaa npes nocneaHute 5 roguHu. Korato 5- rogyiiHaTa nctopusi
npeacraesHe Ha PoHAa He e HannyHa, AaHHWTE ce OOMbIBaT OT
YMBITHOMOLLIEH ¢hoHA, BEHUMAPK UM CYMYTpaHa UCTOPUYECKa CEPUSI.

« Toau npochun ce onpenens Ypes U3rorn3saHe Ha UCTOPUYECKM AaHHM, KaTo
Te He MoraT Aa 6baaT HaaeaeH nokasarter 3a 6baeLums npodur Ha
pucka. MpodonmbT He € rapaHTVpaH 1 MoXe Aa ce MPOMEHM BbB BPEMETO.

+ Hait-HuckaTa kateropusi He o3HavaBa "6e3 puck”.

« PoHOBT He Mpeanara KanuTarosa rapaHLVst Unu yBepeHue, Ye
WHBECTUTOPLT LLIE MOITy{M onpeaerneHa cyma npy 00partHO M3kyrnyBaHe.

[pym p1ckoBe, KOUTO MoraT Ja MaT 3HauuTeneH edpeKt BbpXy HeTHaTa

CTOMHOCT Ha aKkTuBuTe Ha PoHaa BKIMOYBAT:

+ PuCK OT KOHTpareHTa/gepuBaT!: AKO KOHTPareHT o J0roBop 3a
(h1HaHCOBM AIEpPUBATY € B NPOCPOHMe, CTOMHOCTTa Ha A0roBopa,
pasxoauTe Mo 3amsiHaTa My, KakTo 1 BCUYKM MapvyHW CPEACTBA UI LIEHHW
KHVDKA, [bpykaHuW OT KOHTpareHTa, 3a [a ro YrecHsT, Moxe Aa obaat
3arybeHu.

JIMBBLPUAK pUCK: NPOU3BOAHM MOTaT [a Ce Pa3MHOXKaBaT Ha
eKcroavLysiTa KbM 6a30BUTE aKTUBM 1 UarnaraT (OHA 3a prcka OT
CbLLECTBEHM 3aryou.

+ JluxseH puck: MNoByLLEHME UK MOHWKEHVE Ha NIMXBEHUTE MPOLIEHTU
npeansBukea KorebaHWsi B CTOMHOCTTa Ha LIEHHUTE KHIPKA C OMKCHpaH
[oxop, KOETO MOXe ja A0BEAE 40 HaMarieH e Unu yBenuyeHve B
CTOHOCTTa Ha TaKvBa UHBECTULIMM.

BarnyTeH pu1cK: CTOHOCTTa Ha MHBECTULIMUTE B aKTVIB, KOWUTO ca
[JEHOMUHMPaHW BbB BanyTW, pasnuyHv oT 6azosara BaryTa Lie Gbaar
3acerHaTi OT NPOMEHUTE B CbOTBETHUTE OOMEHHM KypCOBE, KOUTO MoraTt
A NpUYMHAT crag,

+ MasapeH puck / pasBuBaLLM ce Nasapu: passyBaLLy Ce Nasapy KaTo
LiSro Le 6baaT noanoXeHn Ha no-rorsiv NMonMTUYECKM, Nasap, KOHTpareHT
1 OnepaLyoHeH pUCK.

B yactTa 3a "PuckoB Paktop" B [Npocnekra u cexkumst "PuckoB daktop” ot
JombnHeHveTo kbM PoHAa, e nonyunTe roseye MHopMaLms 3a BCUHKN
puckoBe 3a ®oHaa. MposepeTe B pasnen "TpakTnyecka nHopmaums” kak
[Ja rnosny4mTe Kornme OT JOKYMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pVI6yLl,I/1$I. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKCu, yabpXXaHU Npeauy UIn crnep Kato

uHBecTupare

Takca 3a 3akynysaHe o 5%
Takca 3a obpatHo n3kynyBaHe | Hama
Takca 3a npexsbprsHe [o 1%

ToBa e MakcMyMbT, KOMTO Moe Aa Gbae NpycrnaaHaT ot cpeacreara
Bw, npeau Te ga GboaT MHBECTVPaHM / Mpeay NpUxoauTe ot
vHBeCTULMsATa By aa 6baat uannareHu.

TekyLy pasxoam 1,68%

Takcu, yabpxaHu ot KnackT npy onpegeneHu
cneuucbny4HM ycrnosus

Bwb3aHarpaxaeHve 3a nocturHat | 0,00%

pesynrtart MeToavka 3a uzumncnssaHe: 20% ot

(kM 30 FOHM 2016r-- Kpart Ha
domckanHarta roguHa)

[0OX0OHOCTTa Ha BCEKV KIac AsArnose
Hap, 3 MeceyeH LIBOR npoueHT, npu
cnasgaHe Ha "High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyvam TakeuTe
morat Aaa 6baar no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Balums
(PMHAHCOB KOHCYITaHT.

Moxke oa 6bae HarnoxeHa creuydmyHa AOMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsiBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OanoBeTe (NpeacraensBaLLia pa3xop, Npu 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTa Ha TEKYLLMTE Pa3xoaym Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapyvpa OT roayHa Ha rogvHa. Ts1 u3kntouBa 6aHKoBa Nxea, pasxoauTe no
TpaH3akummTe B NopTdeiina 1 BCUYK/ Bb3HarpakaeHns 3a NocTurHaT
pesyrnTar, ako ca NMPUNOX1MM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 faHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBart
ot PoHaa.

®doHabT e craptupan npes: 2009 r. [NokasaHata AoXOOHOCT ce oTHacs 40
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTtnyecka nHcpopmaums

BaHka [lenoavtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyar Ha HeobXxoAVMMOCT OT AOMBbIHUTENHA MHCOPMALWIS 33 TO3U
®oHa, KnackT ganose v pyr Krac o gsnose Ha PoHaa, MoxeTte aa
noceTUTe MHTEPHET CTpaHuUaTa Ha GAM (www.gam.com) 3a Ja nornyqure
aKTyanHusi NPOCMEKT, BCUYKN AOMbITHEHWS, MOCNEAHVS FOOULLIEH OTHET U
BCUYKV NOCIeABaLLM LLECTMECEYHN OTHETU U CMETKW. [NocoyenuTe
[OOKYMEHTY Ce NpeocTaBAT 6e3nnaTHO Ha aHrMIACKW e3VK 1 Npu
MOVCKBaHe.

HacTosAwpsiT AoKyMEHT C KrtoHoBa MHAopMaLms 33 IHBECTUTOPUTE €
npegHa3Ha4eH KOHKPETHO 3a Kraca akuum, HO ce cuuTa 3a
npeOcTaBuTenNeH 3a BCUHKM OCTaHanM Kracose akumn 3a To3n PoHa:
Ordinary, Distribution, Non UK RFS Shares, U, X 1 Z. VHdopmaLus 3a
Teau KacoBe aKLmm MOXeTe ia HamepuTe B pasgena ,OnucaHve Ha
akuumte® Ha lNMpocnekTa.

HeTHata cToHoCT Ha aktuBuTe e nzduncneHa B USD n e Ha
pasnonoxeHve ot GAM Fund Management Limited, Ha www.gam.com n
Ha npriaHackaTa doHgosa 6opca.

Tosn PoHA e NpeameT Ha AaHbYHUTE 3aKoHW 1 perynaumm B MpnaHauws. B
3aBMCVMOCT OT CTpaHaTa, B KOSITO CTe pe3uaeHT, TOBa MOXeE [ia OKaKe
BIMsiHWE BbPXY MHBECTULMSATa Bu. 3a noseye nHopmaLms, Moss
0ObpHETE Ce KbM KOHCYITTaHT.

Oupekropute Ha GAM Star Fund plc. morat aa 6baat noaseaeHy nog,
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWUE, ChObpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEXAALLIO, HETOHHO UM NMPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [NpocnekTa n [JombnHeHusiTa kbM PoHaa.
MoapoGHOCTY OTHOCHO aKTyarnHaTa NoMMTUKA 3a Bb3HarpakaeHUsiTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
HauMHa, Mo KOWTO Ce U34UCTISIBAT Bb3HArpaXKaeHNETOo 1 obrnarvTe, u
CaMOJIMYHOCTTa Ha NLiata, OTTOBOPHM 3a OTMYCKaHETO MM) MoraT Aia ce
HaMepsAT Ha www.gam.com. Konve Ha xapTus Moxe Ja 6bae
NpeaocTaBeHo OT AMPEKTOpa Npu MOVCKBaHE 1 Ge3nnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaeneHn B [MNpocnexTa, nmate npaeo Aa
NPEexBbPIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe UHBECTMpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
JOMbITHATENHA MHGOPMALIS OTHOCHO NPEXBLPIISHE Ha ASNOBE, BIXKTE
pasnena "Kak oa npexsbpnum asnose" ot MNpocnekta Ha PoHaa.

Toan doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe fa HamepuTe noeeye
nHpopmaLma 3a PoHaa-4aabp B MpocnekTa. [NpocnekTsT
NepyoanYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e pervctpuypaHo

Taaun Kntovosa nHopmaLyst 3a nHBecTUTopa e aktyarnHa kem 13 despyapu 2017 T.

YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.
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