KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA GAM

To3u JOKYMEHT NpefocTaBs KNiYoBa MHOpMaLIMS Ha MIHBECTUTOPUTE OTHOCHO To3n PoHA. Tol He NpeacTaBnsiBa MapkeTUHIOB
maTtepwuan. MiHdpopmaumsita ce nanckea no 3akoH, 3a fa Bu nomorHe ga pasbepeTe CbLUHOCTTa U PUCKOBETE NPU MHBECTULMS B TO3U
doHp. CreeTBaMe By fa npoyeTeTe JOKYMEHTA, 3a Aa MOXEeTe Aa B3eMeTe UHPOPMUPAHO peLLeHNe OTHOCHO BallaTta MHBECTULMS.
OcBeH ako He e yNnoMeHaTo Apyro, BCUYKN OyMU U M3pasn OT akTyanHus NbieH npocnekT Ha PoHAa, LWe umat CbLIOTO 3HAYEHNE U B TO3U
OOKYMEHT.

GAM Star Global Selector (‘DoHaBT”) e noadoHa Ha GAM Star Fund plc.
O6ukHoBeH Il knac USD PenHBectupauy, (“‘Knac gsinose”) ISIN: IEO0B4L1BH30
Ynpasnssaluo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Llenn n UuBecTnumoHHa lNonutuka

WMHBecTMumoHHaTa uen Ha PoHaa e Ja NoCTUrHe Kanurarnos pbCT. « QOHOBT MOXE [a M3MO3Ba OrpaHU4eH Opol NPOCTV AepUBATUBHU
PoHOBT NocTUra HBECTULIMOHHATA CY LieN Ype3 MHBECTMPaHE NPeayMHO B MHCTPYMEHTU 3a LienuTte Ha eddeKTVBHOTO yrpaBrieHve Ha noptdpeina.
KOHLIEHTPVPaH NOpTein OT akLym U LIeHHW KHbKa C MPpaBo Ha ydacTve HormbnHutenHa nHdgopmaums 3a 1sronssaHeTo Ha Aepysaty ot PoHaa
(Hanpvvep BapaHTK), TbpryBaHW Ha NPM3HAaTV CBETOBHW Nasapw. MOXe Aia ce Hamepw B pasgdena Jepvsatv Ha aormbnHeHeTo kbM doHaa
MopTchonmo MeHnmKbPBT Ha PoHAa UMa ABbNTOCPOYEH MHBECTULIMOHEH Bbnpeku Ye u3nonssaHeTo Ha AepyBaT MOXeE Aa AoBede 0

XOPM3O0HT, KaTo npuriara MeTop, 3a noabupaHe Ha akLUym OTAOoNy-Harope ¢ - AOMbIHUTESTHA EKCro3vLIMS, BCSKa Takasa AOMbHUTENHa eKCriosnums
choKyC BbpXy MOABMPAHETO Ha BICOKOKAYECTBEHM, NMOALEHEHN KOMMaHWW.  HAMa ia HaOXBbpIIs HETHaTa CTOMHOCT Ha akTuemuTe Ha PoHaa.

He cbLuecTBYBaT MPUCTPACTVA OTHOCHO Mas3apHaTa KanuTanmaauys. « 3a uenure Ha hoHaa mMoraT Aa ObaaT U3MonN3BaHu 1 CregHUTe TEXHUKU U
« [anoeete Ha To3v PoHA MoraT Aa GbAaT 3aKyreHn 1 NpoaaaeHun MHCTPYMEHTU 3a epeKTVBHO YrpaBrieHre Ha noptdeiina: Peno aorosopum
eXenHeBHO (Bcekv paboTeH aeH 3a PoHaa). 1 obpaTHM pero caenku, JOroBOpy 3a 3aeMaHe Ha LIEHHM KHVDKa U TaKVBa,
« Bewuku npyixoam, npovsTuyaLLm OT To3u Krac srose Lue 6baar 06Bbp3aHN C MbBOHAYAMHOTO MM BTOPWUYHO MriackpaHe Ha HOBM emM1cum
penHBecTupaHn. Jpyrv knacose Asnose Ha ®oHaa Grxa mornm aa HMHACOBM MHCTPYMEHTW 1 OBrvraumm ¢ y4acTtve.

Mpenopbka: To3n GoHA MoXe Aa He e NOOXOAsLL, 3a MHBECTUTOPY, KOUTO
nraH1parT Ja U3TernsT CpeacTBarTa Cl B paMKUTE Ha CPOK OT 7 roAvHM.

pasnpenernsiT 4oxop,.

Mpodmn Ha moxogHoCTTa N pUCKa

Mo - HUCK pUCK Mo - Bucok puck  HPYIV PUCKOBE, KOUTO MOraT Aa UMAT 3HaqMTerneH edhekT BbpXy HETHaTa
< »-  CTOVHOCT Ha aKkTuBuTe Ha PoHaa BKIKOYBAT:
OOGUKHOBEHO MO - HUCKa O6ukHoBeHO Mo - Bucoka -« KoHueHTpaumsATa Ha puck: PoHabT Moxe Aa 6bae KOHLEHTpUpaH B
AoxonHocT AoxoanocT orpaHudeH 6o LIEHHW KHVKA 1 MPOMMLLINIEHN CEKTOPU U B pe3yrTaT Ha
[ 1 ] [ 2 ] [ 3 ] [ 4 ] B [Z] TOBa, LieHaTa 3a Jsin Moxe Aa 6bae No-NpoMEHNMBa OT Ta3u Ha LLUMPOKO
AveepcyuLmpaHy hoHOoBe.
MHOvKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusTa B JOXOOHOCTTa Ha * aKLMn: MHBECTULIMM B aKUMV (NPSIKO UM KOCBEHO Ype3 NPOn3BOaHM),
®oHna npes nocrieaHuTe 5 roauHK. Korato 5- roayiluHaTta uctopus ¢ MoraT Aa 6baaT NpeameT Ha 3HaUYMTENHN KornebaHus B CTOMHOCTTA.

npeacraBsHe Ha PoHOa He e HaMvyHa, JaHHWTE Ce OOMbBaT OT " R " i
P B vactTa 3a "PuckoB Paktop" B [NpocnekTa u cexumst "PyckoB Paktop” oT

MbJIHOMOLLIEH HA, GEHYMapK 1Ny cUMynpaHa UCTopuyecka cepusi.
4 o P yrap . o [ombrHeHneTo kb PoHaa, Lwe nonyyu1Te nose4ve MHJpopMaLVsa 3a BCUYKN

« Toav npochun ce onpenenst Ypes U3Nor3BaHe Ha MCTOPUHECKN AaHHU, KaTo " M
pen P P A ’ puckoBe 3a PoHpa. MposepeTe B pasgen "Tpaktnyecka nHdopmMaums'” kak
Te He MoraT Aa ObaaT HaaexaeH nokasaren 3a 6uaeLuys npodun Ha [1a MONyUMTe KOMMe OT AOKyMEHTUTE.

pucka. MpoduImbT He e rapaHT!paH 1 MoXe Aa ce NPOMEHW BbB BPEMETO.
« Hait-HuckaTa kateropusi He o3HajaBa "6e3 puck’.
« PoHOBLT He Mpeanara KanuTarnosa rapaHUWst Uiy yBepeHue, Ye
VHBECTUTOPBT LLIE MONYy4mM onpeaerieHa Cyma npy obpaTHoO nKynysaHe.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMHOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pVI6yLl,I/1$I. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKCu, yabpXXaHU Npeauy UIn crnep Kato

uHBecTupare

Takca 3a 3akynysaHe o 5%
Takca 3a obpatHo n3kynyBaHe | Hama
Takca 3a npexsbprsHe [o 1%

ToBa e MakcMyMbT, KOMTO Moe Aa Gbae NpycrnaaHaT ot cpeacreara
Bw, npeau Te ga GboaT MHBECTVPaHM / Mpeay NpUxoauTe ot
vHBeCTULMsATa By aa 6baat uannareHu.

TekyLy pasxoam 1,50%

Takcu, yabpxaHu ot KnackT npy onpegeneHu
cneuucbny4HM ycrnosus

Bwb3aHarpaxaeHve 3a nocturHat | 0,00%

pesynrtart MeToavka 3a uzuncnsBaHe: 15% ot

(kM 30 FOHM 2016r-- Kpart Ha
domckanHarta roguHa)

[0OX0OHOCTTa Ha BCEKV KIac AsArnose
Haa 3 meceveH LIBOR v npu cnassaHe
Ha "High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyvam TakeuTe
morat Aaa 6baar no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa oT Balums
(PMHAHCOB KOHCYITaHT.

Moxke oa 6bae HarnoxeHa creuydmyHa AOMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsiBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OanoBeTe (NpeacraensBaLLia pa3xop, Npu 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTa Ha TEKYLLMTE Pa3xoaym Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapyvpa OT roayHa Ha rogvHa. Ts1 u3kntouBa 6aHKoBa Nxea, pasxoauTe no
TpaH3akummTe B NopTdeiina 1 BCUYK/ Bb3HarpakaeHns 3a NocTurHaT
pesyrnTar, ako ca NMPUNOX1MM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 faHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBart
ot PoHaa.

®doHabT cTapTypa npes: 2009 r. MNokazaHaTa 4OXOAHOCT ce OTHacCA Ao
KnacwT [snose n ce usuucnsea B USD. MokasaHo npeam 19 aerycr, 2011
r. e 3a GAM Star Global knac Selector USD, koeTo e kopurvipaHo, 3a Aa ce
OTpasu Ha TakcuTe 3a kriac USD .

MpakTtnyecka nHcpopmaums

- BaHka Jenosutap Ha PoHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyar Ha HeobXxoAVMMOCT OT AOMBbIHUTENHA MHCOPMALWIS 33 TO3U
®oHa, KnackT ganose v pyr Krac o gsnose Ha PoHaa, MoxeTte aa

noceTUTe MHTEPHET CTpaHuUaTa Ha GAM (www.gam.com) 3a Ja nornyqure

aKTyarHVsi NPOCTEKT, BCUYKM AOMLHEHUS, MOCNEOHMS TOOMLLIEH OTHET U1
BCVYKM NMOCNeaBaLLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHrMACKM e3UK U Mpn
rMovcKBaHe.

HacTosiupmsiT JOKyMEHT ¢ KIko4oBa MHpopMaLWs 32 MIHBECTUTOPUTE €
npeaHa3Ha4eH KOHKPETHO 3a Kraca akLmu, HO ce cuuTa 3a
NPELCTaBUTENEH 3@ BCUHKN OCTaHarM KacoBe akLmm 3a To3v PoHz;:
Ordinary, Ordinary Il, Ordinary Distribution, U, W n X. VHdopMauus 3a Tean
KracoBe aKLum MOXeTe Ja HamepuTe B pasgena ,Onucanue Ha akummre”
Ha MpocnekTa.

HeTtHaTta cTomHoCT Ha akTveuTe € nauncrieHa B USD u e Ha
pasnonoxeHve ot GAM Fund Management Limited, Ha www.gam.com n
Ha vpnaHackarta poHaosa Gopca.

Tosn PoHA e NpeameT Ha AaHbYHUTE 3aKoHW 1 perynaumm B MpnaHauws. B
3aBVCMMOCT OT CTpaHarTa, B KOSITO CTE PE3UAEHT, TOBA MOXE [1a OKake
BrvsSiHUE BbPXY MHBECTUMLMSATa By, 3a noBeye nHcopmaLms, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

Oupekropute Ha GAM Star Fund plc. morat aa 6baat noaseaeHy nog,
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHWUE, ChObpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEXAALLIO, HETOHHO UM NMPOTUBOPEYM Ha
CBLOTBETHUTE YacTu Ha [NpocnekTa n [JombnHeHusiTa kbM PoHaa.
MoapoGHOCTY OTHOCHO aKTyarnHaTa NoMMTUKA 3a Bb3HarpakaeHUsiTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
HauMHa, Mo KOWTO Ce U34UCTISIBAT Bb3HArpaXKaeHNETOo 1 obrnarvTe, u
CaMOJIMYHOCTTa Ha NLiata, OTTOBOPHM 3a OTMYCKaHETO MM) MoraT Aia ce
HaMepsAT Ha www.gam.com. Konve Ha xapTus Moxe Ja 6bae
NpeaocTaBeHo OT AMPEKTOpa Npu MOVCKBaHE 1 Ge3nnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaeneHn B [MNpocnexTa, nmate npaeo Aa
NPEexBbPIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe UHBECTMpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
JOMbITHATENHA MHGOPMALIS OTHOCHO NPEXBLPIISHE Ha ASNOBE, BIXKTE
pasnena "Kak oa npexsbpnum asnose" ot MNpocnekta Ha PoHaa.

Toan doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTrOBOPHOCT KbM noadoHaoBeTe. MoxeTe fa HamepuTe noeeye
nHpopmaLma 3a PoHaa-4aabp B MpocnekTa. [NpocnekTsT
NepyoanYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e perictpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntovosa nHopmaLyst 3a nHBecTUTopa e aktyarnHa kem 13 despyapu 2017 T.
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