KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA GAM

To3u JOKYMEHT NpefocTaBs KNiYoBa MHOpMaLIMS Ha MIHBECTUTOPUTE OTHOCHO To3n PoHA. Tol He NpeacTaBnsiBa MapkeTUHIOB
maTtepwuan. MiHdpopmaumsita ce nanckea no 3akoH, 3a fa Bu nomorHe ga pasbepeTe CbLUHOCTTa U PUCKOBETE NPU MHBECTULMS B TO3U
doHp. CreeTBaMe By fa npoyeTeTe JOKYMEHTA, 3a Aa MOXEeTe Aa B3eMeTe UHPOPMUPAHO peLLeHNe OTHOCHO BallaTta MHBECTULMS.
OcBeH ako He e yNnoMeHaTo Apyro, BCUYKN OyMU U M3pasn OT akTyanHus NbieH npocnekT Ha PoHAa, LWe umat CbLIOTO 3HAYEHNE U B TO3U
OOKYMEHT.

GAM Star US All Cap Equ |ty (“DoHmbT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunHBectupaly (‘Knac asnoee”) ISIN: IEO0B1W3Y897
Ynpasnssaluo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Llenn n UuBecTnumoHHa lNonutuka

WMHBecTMumoHHaTa uen Ha PoHaa e Ja NoCTUrHe Kanurarnos pbCT. « 3a uenure Ha hoHaa moraTt Aa ObaaT U3MonN3BaHu 1 CregHUTE TEXHUKU U
PoHOBT NocTUra HBECTULIMOHHATA CY Lien Ype3 MHBECTVPaHE NPeanMHO B MHCTPYMEHTY 3a edDeKTVBHO yrpasrieHue Ha noptdeiina: Peno aorosopum
©OpCOBO ThPryBaHW akLmm1, EMATUPaHN OT KoMnaHum ¢ LeHTpana B CALLL. 1 oBpaTtHu peno caernku, A0roBopy 3a 3aeMaHe Ha LIEHHW KHVDKA U TakvBa,

« MopTdhonmo MeHMmKLPBLT Ha PoHAA OCHLLECTBSBA AVCLMMIIMHMPAH 06BBP3aHN C MBOHAYANHOTO M BTOPMYHO NnacpaHe Ha HOBY EMUCHN
npoLec Ha dhyHOaMeHTareH aHanma, KOMTO ce npurnara CUCTEMHO Npes PVHACOBN MHCTPYMEHTUN 1 0brivraumm ¢ y4actue.
uvknuTe. He cbluecTBYBa OTAENEH CTUM UM MPUCTPACTHOCT Mo « Mpenopbka: Toan PoHa MOXe Aa HE € NOAXOAsLL, 32 UHBECTUTOPM, KOUTO
OTHOLLIEHVE Ha Na3apHaTa kanutanmsaumsi. nnaHvpar Ja U3TernsT Cpeacrsara Cu B pamMKuTe Ha CPOK OT 7 FOAHM.

[anosete Ha To3v PoHA MoraT Aa GbaaT 3akyrneHn 1 npogageHn
eXenHeBHO (Bcekv paboTeH aeH 3a PoHaa).

Beuukim npuxoan, npomstuyaLLm oT To3v Kriac Asrose e obaar
pevHBecTUpaHu. Jpyru krnacose aanose Ha PoHaa Grxa mornm oa
pasnpenensT 4oxon,.

MopTdhonmo MeHNIKLPBLT Ma cBoboda Ha AeNCTBME MPY YrpaBrieHre Ha
uHBecTULmmUTe Ha PoHpa.

PoHOBLT MOXe A M3Mor3ea BanyTHW (opybpan 3a Lenute Ha
e(heKTMBHOTO yrpasreHve Ha noptdeiina. JonbnHuTenHa nHdopMaums
3a M3MO3BaHETO Ha BanyTHU chopybpav oT PoHOa Moxe Ja ce Hamepu B
pasgena ,IHBECTULMOHHM LieMnu 1 NOMUTUKA' B AOMbIHEHWETO kKb QoHaa.
Hactoswara uen He e PoHOLT Aa M3Non3Ba AepyBaTh 3a MHBECTULIVIOHHN
Lienv 1 Mo To3n HauvH Aa 6bae dyHaHeypaH, 3a Aa noryun
[OOMbIHUTENHA EKCMO3ULMS.

Mpodmn Ha moxogHoCTTa N pUCKa

Mo - HUCBK PUCK Mo - BUCOK pyck * aKLMM: MHBECTULIMM B aKkLWW (NPSIKO U KOCBEHO Ypes NMPOoV3BOAHM),
< > morat fa 6baat NpeaMeT Ha 3HaYUTENHM KorebaHus B CTOMHOCTTA.
OOBUKHOBEHO Mo - HUCKa OOGUKHOBEHO Mo - BUCOKa " " " "
AOXOOHOCT noxogHoct B u4actTa 3a "Puckos ®akrop" B [MpocnekTa n cexkupst "Puckos Pakrop” ot

[OMbIHEHNETO KbM POHZA, LLIE MONYHUTE MOBEYE MHIDOPMALIVS 38 BC/HKA
[ 1 ] [ 2 ] [ 3 ] [ 4 ] n [Z] puckoBe 3a PonHaa. MposepeTe B pasnen "Mpaktiniecka nHpopmaumst” kak

[a nonyyunrte Konme Ot JOKyMEHTUTE.

MHavkaTopbT Ha prcka ce 0cHOBaBa Ha kornebaHusiTa B JOXO4HOCTTa Ha
PoHaa npes nocregHuTe 5 rogyHn. Korato 5- roguiuHata uctopms ¢
npeacrassHe Ha PoHaa He € HanYHa, AaHHUTE Cce AOMbNBaT OT
YMbiHOMOLLiEH choHA, GeHYMapK U cuMyrnMpaHa NCTopuyecka cepusi.

« Toan npochmn ce onpeaens Ypes M3nonssaHe Ha NCTOPUYECKN AaHHW, KaTo
Te He MoraT da 6baaT HagexaeH nokasaTen 3a obaeLums npodmn Ha
pucka. MpoduImbT He e rapaHT!paH 1 MoXe Aa ce NPOMEHW BbB BPEMETO.
PoHOBLT e B MocoveHaTa Kateropysi, nopagm NpeayiHy konebaHws B
CTOMHOCTTa My.

Hat-Huckarta kateropust He o3Hadaea "6e3 pyck”.

PoHOBLT He Mpeanara KanuTanosa rapaHUWst v yBepeHue, Ye
VHBECTUTOPBT LLIE MONYy4mM onpeaerieHa Cyma npy obpaTHo M3KynysaHe.

[pymm prickoBe, KOMTO MOraT Aa MMaT 3HauuTerieH edpeKT BbpXy HeTHaTa

CTOVHOCT Ha aKTveuTe Ha PoHAa BKIKOYBAT:

- BanyteH puck - Non BasoBa BanyTa Share knac: He-6a3081 kracose
BaslyTa akuvm morat Uiv He Morat Aa 6baar xemkvpaHu Jo 6asosarta
BasnyTa Ha poHaa. [pomeHmn BbB BanyTHWTE KypcoBe LLie OKa3BaT BrmsiHue
BbPXy CTOMHOCTTa Ha AsroBeTe OT (POHAA, KOUTO He Ca AEHOMUHVPaHN B
6a3oBara BanyTa. Korato ce 13nonaBar 3a xemkupaHe cTparervin, Te He
morat da 6baaT HarmbTHO edPEKTUBHM.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3MNOn3BaT 3a NokprBaHe Ha pasxoauTte No nogabpkaHe Ha CbOTBETHUA Knac OANnoBe, BKIMOYUTENHO U pasxoauTe 3a MapKeTUHr U
ONCT] pVI6yLl,I/1$I. Tesun Takey Hamanseat NoTeHUMaHUS PBCT Ha Baluara nHeectyups.

EAQHOKpaTHU TaKCu, yabpXXaHU Npeauy UIn crnep Kato

uHBecTupare

Takca 3a 3akynysaHe o 5%
Takca 3a obpatHo n3kynyBaHe | Hama
Takca 3a npexsbprsHe [o 1%

ToBa e MakcMyMbT, KOMTO Moe Aa Gbae NpycrnaaHaT ot cpeacreara
Bw, npeau Te ga GboaT MHBECTVPaHM / Mpeay NpUxoauTe ot
vHBeCTULMsATa By aa 6baat uannareHu.

TekyLy pasxoam 1,65%

Takeun, yabpkaHu ot KnacbT npu onpeaeneHu
cneuucbny4HM ycrnosus

BbaHarpa>quHV|e 3anocturHat | Hama

pesynTar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIIsSHE Ha
OANoBe: NokasaHy ca MakcUMariH1 CTOMHOCTU. B Hsikom crnyyam Takeute
morat Aaa 6baar no - Hicky. MoxeTe fa HayumTe nosede 3a ToBa ot Baluma
(PMHAHCOB KOHCYITTaHT.

Moxke aa 6bae HarnoxeHa creLmdmyHa AoMbIHUTENHA Takca No
pelLieHMe Ha yNpaBnsiBaLLOTO APYXeCTBO OT 710 1% OT CTOMHOCTTa Ha
OsnoBeTe (NpeacraensBaLLia pa3xop, Npu 3akyryBaHe unv obpaTtHo
M3KyrnyBaHe Ha JsroBe) 3a Brv3aHe Uiu nanusaHe ot doHaa.

CTOMHOCTTa Ha TEKYLLMTE Pa3xoaym Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roguHara, npukrodeaila Ha 30 KOHm 2016 r. Tasm CToMHOCT MOXe Aa
Bapyvpa OT roayHa Ha rogvHa. Ts1 u3kntouBa 6aHKoBa Nxea, pasxoauTe no
TpaH3akummTe B NopTdeiina 1 BCUYK/ Bb3HarpakaeHns 3a NocTurHaT
pesyrnTar, ako ca NMPUNOX1MM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJIA BUXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HdonbrnHeHueTo 3a ®oHAa, KOUTO ca Ha pa3norioKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MHar Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 faHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBart
ot PoHaa.

doHabT e craptupan npes: 2007 r. [NokasaHaTa A0XOOHOCT ce oTHacs A0
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTtnyecka nHcpopmaums

BaHka [lenoavtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha Heo6X0OMMOCT OT JOMbITHUTESNHA MHCpOPMaLIMS 3a TO3M
®oHa, KnacbT gsinose unm Apyr knac ot gsinose Ha PoHaa, MoxeTe aa
MoceTUTe MHTEPHET CTpaHuUaTa Ha GAM (www.gam.com) 3a Aa nonyuure
aKTyarHVsi NPOCTEKT, BCUYKM AOMLHEHUS, MOCNEOHMS TOOMLLIEH OTHET U1
BCVYKM NMOCNeaBaLLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHrMACKM e3UK U Mpn
rMovcKBaHe.

Toan pokymeHT "KntouoBa nHdopmaLms 3a MHBeCTUTopUTe"
crneumdmryeH 3a KnacbT ASANI0oBe, HO Ce cYMTa 3a NpeacTaBUTENeH 3a
BCWYKM ocTaHarm "OBukHoseH", "ObukHoBeH ductpubytvpan”, U, W, Xn Z «
Knacose Asrnose 3a T03v GoHA,. VIHGopMaLmst OTHOCHO Te3u Kracose
OsnoBe e HanvuHa B YactTa "Onucanve Ha [snose” ot lNpocnekTa.
HeTtHaTta cTomHoCT Ha akTveuTe € nauncrieHa B USD u e Ha
pasnonoxeHve ot GAM Fund Management Limited, Ha www.gam.com n
Ha vpnaHackarta poHaosa Gopca.

Tosn PoHA e NpeameT Ha AaHbYHUTE 3aKoHW 1 perynaumm B MpnaHauws. B
3aBVCMMOCT OT CTpaHarTa, B KOSITO CTE PE3UAEHT, TOBA MOXE [1a OKake
BIMsiHVE BbPXY MHBECTULWSITa Bu. 3a noeeve nHdopmaLysi, Mons
0BbpHETE Ce KbM KOHCYITTaHT.

Dupektopute Ha GAM Star Fund plc. morat aa 6baat nogeeneHn nog,
OTTOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChAbPXaLLO
Ce B TO3U [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UI NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [pocnekta 1 JombnHeHusiTa kbM PoHaa.

MoapoBHOCTV OTHOCHO aKTyanHaTa NonuTUKa 3a Bb3HarpaXKaeH siTa Ha
VHBECTULIVIOHHVISI OVPEKTOP (BKIMOYMTENHO, HO HEe CamO OnucaHue Ha
HauuHa, Mo KOMTO Ce M3UNCTISIBAT Bb3HArPaXKOEHWETO 1 obrammre, u
CaMOMNWMYHOCTTA Ha NLaTa, OTFTOBOPHM 3a OTMYCKaHETO MM) MoraT Aa ce
HamepsT Ha www.gam.com. Korve Ha xapTvsi Moxe da 6bae
npenocTaBeHo OT AMpeKTopa Npu novckeaHe 1 6e3nnarHo.

B cbotBecTBME C ycnosusiTa, onpeaernenu B [MNpocnekTa, Mvare npaeo Aa
NpexsbPIsTE ASANOBETE CU OT €OUH Krac B ApYT, KakTo BbB PoHAa, B KOMTO
CTe UHBECTMpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
JOMbHATENHA MHAOPMaLWIst OTHOCHO NPEXBBLPIISIHE Ha ASIIOBE, BIDKTE
pasnena "Kak oa npexsbpnum asnose" ot Npocnekta Ha PoHaa.

Tosn doHp e noadoHa Ha GAM Star Fund plc, PoHa-4aabp ¢ nsonupaHa
OTIrOBOPHOCT KbM rnofdoHaoseTe. MoxeTe Aa HamepuTe noseye
nHpopmaLma 3a PoHaa-4aabp B MpocnekTa. [NpocnekTsT
NepyoanyHITE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Toan ®oHA e peryctpypaH B VipriaHaums v ce perynupa ot LieHtpanHata Banka Ha VpnaHavsa. GAM Fund Management Limited e perictpupaHo
YnpasnseaLLo [IpyxecTtso B VpnaHavs 1 CbLLO e NpeaMeT Ha peryrnaums ot cTpaHa Ha LieHTpanHarta baHka Ha VipriaHous.

Taaun Kntovosa nHopmaLyst 3a nHBecTUTopa e aktyarnHa kem 13 despyapu 2017 T.
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