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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndanseH-I nobaneH-Axkuun (R)

TpaHLW BanyTa Ha hoHaa BajlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 1986-10-16 AT0000859525

ISIN — pevHBecTupaLLm asnose (T) EUR EUR 1999-3-26 AT0000805205

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 1999-5-26 AT0000785266

Tosu thoHg, ce ynpaensaea oT PandanseH Kanutanannare MéX.
Ynpaenerve Ha hoHaa: MHBecTek AceT MeHnmxmbuHT OO0

Llenn n nHBecTMUMOHHA NonnTuka

®onp PandanseH-InobaneH-Akumm (R) e hoHg B akumm. VIHBECTULMOHHATA My Lien € ObArOCPOHeH KanmuTanoB PacTexx Mpu MoemMaHe Ha MO-BUCOKM
puckoBe. Tor MHBECTUPA NPeanMHO (Han-Manko 51% oT POHAOBUS KanuTan) B akLm NN PABHOCTOMHM Ha aKLMNTE LIEHHW KHIDKa HA KOMMaHU1, KOUTO
1MaT cefanuiLle 1M n3BbpLUBAT CBOSATA AenHoCT B CeBepHa AMepuka, EBpona nnm B pa3sutuTe CTpaHn oT TUXOOKEaHCKUS pervoH. JombAHUTENHO
MOXE [a Ce VHBECTUPA U B APYM LIEHHW KHIKE, B EMUTUPaHN OT ObprKaBy, HAOHALMOHANHN EMUTEHT W/ W NPEeanpUSaTUS O6amMraLmn i UHCTRYMEHTU
Ha napuyHUS nNasap, B AAN0BE B MHBECTULIMOHHM (POHAOBE, KaKTO 1 B AEMO3UTU Ha BUKAAHE U CPOYHM Aeno3nTn. POHOBLT Cce ynpaBnsBa akTUBHO 1 He
€ OrpaHnyeH OT peepeHTHa CTONHOCT.

B pamkuTe Ha nHBECTULMOHHATa cTpaTervs OHOLT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBa PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 fa N3Mnon3Ba Takmea MHCTPYMEHTU 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwu BrOa osnose A 0oxoaHocTTa Ha hoHAa ce pasnpeaens ot 15.03. JombAHUTENHO € Bb3MOXKHO pa3npeaeneHne Ha nevantara oT hoHaoBUS kanutan
KaKTO 1 MEeXOMHHO pasnpegeneHne. MNpu BCUYKM Opyrv BUOOBE AAN0Be nevanbuTe ocTasaT BbB (DoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Npu cnnpaHe nopaan n3BbHPEeOHN 06CTOATENCTBA CODCTBEHNLIMTE HA OSNOBE MOraT Aa uU3nckaT Ha AHeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OSNIOBETe
OT 6aHKaTa feno3nTap Ha CboTBETHATA BaMaHa LieHa 3a 06paTHO 13KymnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POHS [a HE € MOAXOASALL, 38 UHBECTUTOPW, KOUTO MNaHmpaT Aa U3TernaT CpeacTeara Cu B paMKkiTe Ha Cpok OT 10 roguHi.

Mpodun Ha pucka n Ha [oXogHoCTTa

<4—— Huncbk puck MNMo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBT PUCK-BB3BPBLUAEMOCT Ce OTHACA 3a MUHaN Mepuof U He MOXEe Aa Ce M3MOoN3Ba, KaTo HadexaeH nokasaren 3a 6bAaell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B KaTeropusi 1 He o3HavaBa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO e puUckoBaTa Knacudukaumsa aa ce
NPOMeHM ¢ BpemeTo. Ha 6asaTa Ha MHanm koneGaHus B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECr. Ha MPUIOXKIMO pasrpaHMYaBaHe Ha prcka
ce 3BBbPLLBA KNacuhVKaLMs Ha puUcka B Kateropusi 5.

ChblLecTByBaT CrefHUTE PUCKOBE, KOUTO Ca OT 3HadeHne 3a PoHfa v He ca 0bxBaHaTH B KnacuguLMpaHeTo Ha prucka:

KpeputeH puck: GoHOBLT BNara 4acTy OT akTBUTE CU (OUPEKTHO WM YPE3 KPEAUTHW AepuBaTti) B AeNO3UTU W/ MHCTPYMEHTU Ha MapuU4HVs nasap.
ChblLeCcTByBa pUCK ONpeaesieH EMUTEHT Aa 13naaHe B HEMMaTEX0CNOCOBOHOCT (CBOTBETHO Ce BrioLLaBa CMnocobHOCTTa UM 3a nnawlanus). CnegosaTtenHo
€ Bb3MOXXHO Te3M AenOo3UTN U/ MHCTPYMEHTU Ha MapuyHVA nasdap (v KpeguTHU AepvBaTy) Aa 3arydsaT 4acT uim Lgnata e CTOMHOCT.

JInkBupeH puck: CbLLECTBYBA PUCK e4HA NO3ULIVS fa He Ce MpoJasa Ha cnpaBef/ivMBa LieHa. TO3u pUCK MOXXe Aa AoBefe A0 BPEMEHHO NPeyCTaHOBSABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HeunsnawiaHe Ha 3abJIKeHune: CDOH,EI,'bT CK/IKo4Ba CAeNIKM C pasnn4Hy 4OroBOPHM NapTHLOPW. C'bLI_LeCTByBa PUCK Te3n OO0roBOPHM NapTHLOPN
Aa He N3MbJIHAT B3eMaHe Ha CbOH,EI,a Hamnp. nopann HeCbCTOATENHOCT.

Ol'lepaLl,I/IOHeH PUCK, NONeYnTesICKMN PUCK: CbLLECTBYBa PUCK OT 3ary6|/|, nopoaeH OT NpoBasieHN BbTPELLHN I'IpOLLeCI/I/CIACTeMI/I W OT BbHLLUHW ChONTUS
(Hanpumep: NpupodHu 6eacTeKs). PUCKBT OT 3arybu Ha akTvBMTE Ha (DOHOA € CBbP3aH C MOMeYnTeNiCTBOTO. ToBa MOXe Aa AOBEAE OO V3nafjaHe B
HennaTeocrnocobHOCT, HernonaraHe Ha HeOBXOAUMUTE YCUNS UK HEMPaBOMEPHO MOBELEHME Ha MOMNeYTeN UK NOAMONeInTeN.

Puck npun n3non3saHe Ha aepuBatu: CDOH,EL'bT MOXXe Oa 13nonssa AeprBaTtuBHN NHCTRYMEHTU HE CaMO 3a XeKMpPpaHe, HO CbLLO Taka U KaTo akKT/BeH
VMHBECTULIMOHEH VHCTPYMEHT. B pesynTaT Ha TOBa pUCKBLT OT MPOMEHN B CTOMHOCTTA Ha hOHAA Ce yBenmMyasa.
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Bl Takcnu
CbbpaHnTe TakCh Ce N3Mos3BaT 3a ynpaBAeHNETo Ha PorHaa. B Tsax ca BKIHEHM 1 padxoamnTe 3a npoaaxba 1 MapKeTUHI Ha AAnoBeTe Ha hoHaa. Hpes
YOBPXKAHETO HA TAKCUTE BBE3MOXKHOTO ABVKEHME HA CTOMHOCTTA € B HM3XOASLLA MOCOKaA.

EnHoKpaTHW Takeu npean 1 cneq, iHBeCTLMSTa

LieHa Ha 3anucBaHe 4,00 %
1 UeHa Ha ob6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Hail-B/cOKaTa Cyma, KOSITO Ce ybpxa OT Bawarta MHBECTULS Npeay MHBECTULWSTA / MPeay UsMialaHeTo Ha BawmTe nevantu. 3a akTyasH1Te Takcu
MOXETE [ia Ce MHOPMMPaTE OT MSCTOTO Ha MPOAaK6a.
Takcu, KoUTO Ce yabpyKaT OT hoHa Npes roauHara.

TekyLwm Takcu 1,74 %

» TEKyLIMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 30.12.2016, kaTo ce B3emart npeasua npeaxogHuTe 12 meceua. , Tekylumte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes nammuHanata rogmHa. BuHLUHUTE TpaH3aKUMOHHN Pa3xoaym 1 TakcuTe, 06BBbP3aHN C IOXOAHOCTTa He Ca CbCTaBHN
YacTu Ha , TekyLmTe pasxogu”. , TekyLmTe pasxogn” MoraT Aa Bapypar Beska rogmHa. TOHHO onmcaHne Ha pasxoauTe, KOUTO ce BKItoYBaT B "TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWs OTHET, MOATO4KA ,pasxodn”.

Paaxoan, Kouto (hoHABT NoemMa Npv ONPEAENEHN YCIOBKA

Takcn, 06Bbp3aHN C ABUKEHMETO Ha CTOMHOCTTA Ha hoHpa

HENPUNOXNM

B Pesyntatv oT MMHanu nepuogu
[NocoyeHaTa no-gony rpadrka Nokasea pas3BnTUETO Ha CTOMHOCTTa Ha (hoHaa (TpaHw AT0000859525) B EUR. Noka3aHOTO U3MbHEHNE e NpedCTaBnTENIHO
1 3a ApyruTe TpaHLLOBe,CNoMeHaT Ha MbpBa CTpaHuLia.

CTonHocTUTE ca naddmcneHn ot PandanseH KAl cbrnacHo metoga OeKB,
6asnpaHn Ha faHHN Ha H6aHkaTa 4eno3uTap (B Cnyyan Ha nnallaHe Ha LeHa
220% 15.9% Ha 06paTHO W3KynyBaHe, Mpv MpubsireaHe A0 BCSKAKBW MOKasaTesHu
8,4% CTOMHOCTW) [Npn U34MCNSBAHETO Ha Pe3ynTaTuTe He Ce B3VMMaT NMpeasug
P VHOVBYAYATHA Pa3xX0ay KaTo HanpuMep: pasMep Ha Takcarta 3a 3anmcBaHe,
Takcata Ha 0bparTHO M3KynyBaHe, TakCW, KOMUCUOHHW W APYrU Pasxoau.
MwuHanoto npepcTaBsHe He e HapeXAeH nokasaten 3a 6bpaewuTe
pe3yntatu Ha oHpa. YKasdaHne 3a MHBECTUTOPW C pasnnyHa HaumoHanHa
T BanyTa oT Banytarta Ha doHga. Obpbllame BHUMaHWE, Ye BCNeacTBMe Ha
O -48,2% BaslyTHN konebaHns LOXOAHOCTTa MOXE [ia Ce YBENMYM 11 fa Hamasee.
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B lNoavwHo npeacTassHe Ha PoHpa B %

B MpakTuyecka uHcdopmaLms
BaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHelwbHb Al
[poCneKTLT, BKMOUYMTENHO 1 NpasunaTa Ha oHAa, rOAVLLHATE W LLIECTMECEYHUTE OTHETU, LIEHUTE 3a 3an1cBaHe 1 0BpaTHO U3KyryBaHe, KakTo U
[OMbAHUTENHA MHOPMaLMs 3a hOoHAA, MOXKETe [a HamepuTe 6e3nnaTtHo Ha www.rcm.at. B cnydain Ha MexxayHapoOHN perncTpaumm oT CTpaHu, KOUTO
He ca HEMCKOIrOBOPSILLM, MOXKETE ia HamepuTe Taadn MHOPMaLIMS Ha aHrIMACKM e31K Ha wWww.rcm-international.com. Ha Toan ye6 agpec ca nocodeHn
1 BPOSAT 1 MECTOMONOXXEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha nNpeafaraHe.
[NoapobHOCTM OTHOCHO aKTyanHuTe nNpasuna Ha PandaraeH KanutanaHnare 'ezenwadt M.6.X. BbB Bpb3ka C Bb3HarpakaeH1siTa (BKIIOHUTENHO OrvcaHmne
Ha TOBa, KaK Ce U34MCNSBaT Bb3HarpaxaeHusTa 1 Apyrute 60OHyCY) U faHHW 3a n1uaTa, OTrOBOPHM 3a ONPefensiHETO Ha Bb3HarpaxxaeHusTa v opyrure
BOHYCK, KaKTO M 3a 4Y/eHOBETE HAa KOMMWTETA 3a Bb3HArpaKOeHUSTa MOXETe Ja HaMepuTe B WHTEPHET Ha agpec www.rcm.at uaM CbOTBETHO
www.rcm-international.com. Npw nonckeBaHe e B NPeaocTaBiM 6e3mnnaTHoO Tasn MHAopMaLIMs B nevaTeH Bu.
ObnaraHeTo Ha [OXOAUTe Y KanuTanoBuTe nevantu ot hoHaa 3aBUCAT OT AaHbyHaTa CUTyauUusi Ha CbOTBETHUS UHBECTUTOP W/WNn OT MSICTOTO, Ha KOETO
Ce VHBeCTMpa Kanutana. penopbyBamMe KOHCyNTaLmMsTa ¢ aHbyeH ekcrnepT. EBeHTyanHn orpaHnyeHns npu npogaxoara ca NocoYeHn B MpoCcneKTa.
PandainseH Kanutanannare N'voX Moxxe aa 6bae noaBeaeHo Nomd, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [ekfapvpaHa B HACTOSLMS OOKYMEHT
nHpopMaLsi, KoSTo e 3abnyXxaasallia, HeBAPHA UM € B MPOTUBOPEYME CbC CbOTBETHUTE YaCTU OT MPOCMEeKTa.
To3um hoHA, MHBECTMPA B Pa3fN4YHM KNacoBe aKkTUBM C peamLa Knacose aanoee. ViHpopmaums 3a Apyrnte KnacoBe AanoBe Ha hoHaa MOXKeTe Aa HamepuTe
B NpocnekTa (pasgen Il, Touka 7).

DOHIBLT € NoNyyMN paspeLleHre B ABCTPUS 1 MOANEXM Ha peryimpane OT ABCTPUINCKMSA HAA30p Ha (hrHaAHCOBMS Nasap.
Ynpaensaeawoto JpyxxectBo PandanseH Kanutanannare [M6X e pervctpupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Ma3apeH perynarop.
Kbm 2017-2-10 kntoyoBaTa MHOopMaLmMs 3a MIHBECTUTOPUTE € akTyasHa 1 BSpHa.
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