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3A [IONYCKAHE 40 TbProBus HA PErYJINPAH NA3AP HA EMUCHUSA AKLIMUN HA

AKLUMOHEPHO APY)XECTBO
EMWUTEHT ~PAapMmxona” AR
ISIN HOMep BG1100002150

OBUKHOBEHM, BE3HAIMYHM, NMOUMEHHM,
Bu1A NPEAJIATAHN AKLMK HEMPUBWIETVIPOBAHU, C MPABO HA IIAC, C MPABO HA
AVIBULEHT U NINKBUAALIMOHEH AsiN

BPOIA NPEAJIATAHWN AKLIUKN 1,990,000
HOMMWHANHA CTOAHOCT 1 (EAnH) NEB
OATA: 20.01.2017r.

HACTOALUMSIT IOKYMEHT E M3rOTBEH B CbOTBETCTBUE C PErMAMEHT (EQ) N@ 809/2004 HA EK OT 29 Anpun 2004 .
OTHOCHO MPWUSIATAHETO HA AWPEKTUBA 2003/71/EO HA EBPOMENCKMS MAPMIAMEHT U HA CbBETA MO OTHOLUEHME HA
WHOOPMALIMSTA, CBIAbPXALIA CE B TPOCMEKTUTE, KAKTO W ®OPMATA, BKJTIOYBAHETO YPE3 MPEMPATKA U
NYBNKYBAHETO HA NOLOBHW MPOCMEKTU U PASMPOCTPAHSIBAHETO HA PEK/IAMM, PEFNAMEHT (EC) N2 486/2012 HA EK
oT 30.03.2012 r. 3A U3MEHEHUE HA PEMNAMEHT N2 809/2004 noO OTHOLWIEHME HA ®OPMATA W CbObPXXAHMETO HA
MPOCMEKTA, OCHOBHMS NMPOCHMEKT, PE3IOMETO W OKOHYATESTHWUTE YC/IOBWS, KAKTO W MO OTHOLLIEHUE HA U3UCKBAHUSITA
3A OMOBECTABAHE, PErIAMEHT (EC) N© 862/2012 HA EK OT 4.06.2012 I. 3A M3MEHEHME HA PEFNAMEHT (EC) N2
809/2004 NO OTHOLLEHWE HA MHOOPMALIMSTA 3A CbIJIACMETO 3A W3MON3BAHE HA MPOCTMEKT, WHOOPMALIMATA 3A
BA3VUCHWUTE MHAEKCU W U3NCKBAHETO 3A JOKJIAL, MOArOTBEH OT HE3ABMCHMM CHETOBOAMTENM WM OAUTOPU, 3AKOH
3A MYB/IMYHOTO MPEAJSIATAHE HA LIEHHW KHUKA 1 HAPEABA NQ 2 OT 17.09.2003 r. 3A NMPOCMEKTUTE MPU NYBIMYHO
MPEUIArAHE W IOMNYCKAHE [10 ThPrOBUS HA PEMY/IUPAH MA3AP HA LIEHHW KHVKA U 3A PA3KPUBAHETO HA MHOOPMALIMS
OT NYBNYHWUTE APY>KECTBA W IPYTUTE EMUTEHTU HA LIEHHN KHUXKA.

KOMUCHUATA 3A ®UHAHCOB HAA3OP E NMOTBLPAWIA HACTOSIWETO PE3IOME, KOETO HE O3HAYABA, YE
KOMWUCUATA OAOBPSIBA NWJIN HE OAOBPSIBA UHBECTUPAHETO B NPEAJIATAHUTE LLEHHW KHW)XA, HUTO YE HOCU
OTroBOPHOCT 3A BEPHOCTTA HA MPEACTABEHATA B AOKYMEHTA UHOOPMALINS.

UNEHOBETE HA CbBETA HA [IVPEKTOPUTE HA EMUTEHTA OTFOBAPSIT CO/IMAAPHO 3A BPEAWNTE, MPUYUHEHN OT HEBEPHMU,
3ABYXKIABALLIM UM HEMBJHA JAHHW B LIENNSI MPOCMEKT. CbCTABUTE/IUTE HA GUHAHCOBWTE OTYETU HA EMUTEHTA
OTIOBAPSIT COMMIAPHO C JIMLIATA MO MPEAXOAHOTO WM3PEYEHWE 3A BPEAM, MPUYUHEHN OT HEBEPHW, 3ABY)KIABALLIV
WU HEMBHA JAHHWM BbB OUHAHCOBWTE OTYETW HA EMWTEHTA, A PETUCTPUPAHWSIT OAMTOP HA EMUTEHTA — 3A
BPEZVTE, NPUYMHEHW OT OANTUPAHWUTE OT HETO OTYETM.

MpocneKkTbT 32 AONYCKaHe A0 TbProBUsi Ha peryiupaH nasap Ha ,®apmxong" A/l ce CbCToM OT
PerucrtpauMoHeH [OKYMEHT, CbAbpKal, MH(OpMauUus 3a €MUTEHTA Ha LEeHHUTEe KHWMXKA;

[OKYMEeHT 3a LleHHUTE KHM)KA, 3a KOMTO Ce MCKa AonycKaHe A0 TbpProBuMsi U HacCTOSILETO
Pe3iome.

WMHBecTuTOpWTE, NPOSIBUNM MHTEPEC KbM MpeafiaraHvTe akumy, MoraTt aa nonyyaT 6esnnaTtHo konue Ha
MpocnekTta Bcekn paboteH aeH, ot 09:00 go 16:45 vaca, B oducuTte Ha:

~Papmxong" Al: Agpec: 9020, rp. BapHa, paltoH MnapgocT, x.k. Mnagoct, 6yn. Peny6nuka, Crpaaga Ha
MeauUMHCKM LeHTbP ,Mnagoct BapHa“; Wmeiin: pharmhold@gmail.com; JMue 3a KOHTaKT: BecenuH
BecennHoB MapeLuku.
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UN ,beHuMapk ®unanc™ ALl: Aapec: rp. Codus, 1407, yn. ,Buckap nnaHmHa", N2 19, eT. 2; TenedoH:
(02) 962 53 96; WUmenn: office@benchmark.bg; WHTepHeT cTpaHuua: www.benchmark.bg; Jiuue 3a
KOHTaKT: EBennHa AHeBa — ToH4eBa 1 MapwuHena [lewaposa.

MpocnekTsT MoXe Aa 6bae NonyyeH OT MHBECTUTOPUTE JIMYHO MM HA MOCOYEH OT TAX eNIeKTPOHEH aapec.
MpocnekTsbT MOXe aa 6bae nony4yeH u ot ,bbnrapcka ®oHposa bopca — Cocums™ AL cnea AOMYCKaHETO Ha
LEeHHUTE KHWKa A0 TbproBusl Ha perynvpaHus nasap.

»~Papmxona® AL MHdopMMpa NOTEHUMANTHUTE MHBECTUTOPU, Y€ MHBECTUPAHETO B LIEHHW KHIKA € CBbP3aHo

C onpegeneHy puckose. PuckoBuTe hakTopu, XapakTepHU 3a APYXEeCTBOTO, ca NnoapobHO OnucaHu B
Pazgen IV oT PerncrpauuoHHUS [AOKYMEHT, @ pUCKoBWUTE (DAaKTOpW, OTHOCUMK KbM LIEHHWTE KHWXA, ca
onucanu B T. II oT [JokyMeHTa 3a npeafiaraHnTe LeHHW KHUXA.

Pa3pgen A - BbBeaeHue U npeaynpexaeHusa

EneMeHT

U3nckBaHe 3a onoBecTsiBaHe

A1l

lpegynpexpgenne KkbM HHBECTHTOPHUTE

- ToBa pe3toMe criefiBa Aa ce Bb3NpureMa KaTo BbBeAEHME KbM NPOCMEKTa 3a AoMyCKaHe A0 TbproBusi
Ha akuuute Ha ,Papmxong” AL;

- Bcsiko pelleHne fa ce MHBECTMpa B LEHHWUTE KHWXKa CneaBa Aa Ce OCHOBaBa Ha pasrfiexaaHe Ha
MpocnekTa KaTo Usio OT CTPaHa Ha MHBECTUTOPa;

- KoraTto e 3aBedeH UCK BbB Bpb3Ka CbC CbAbpXallaTa ce B pocnekTa nHdOpMaums, 3a uilela
WHBECTUTOP MOXE, CbIMaCHO CbOTBETHOTO HALMOHAIHO 3aKOHOAATENICTBO Ha AbprKaBaTa Y/eHKa, Aa
Bb3HWKHE 3aAb/DKEHME 3a 3aruiallaHe Ha pa3HOCKM 3a NpeBod Ha [pocnekTa npean obpasyBaHe Ha
CbaebHOTO NPOU3BOACTBO;

- Jlvuata, KOUTO Ca M3roTBUAM Pe3IOMETO, BKJIKOUMTENIHO HEroB MNPEBOA, HOCAT rpaXkaaHcKa
OTFOBOPHOCT 3a Bpeau, ako CbAbpXKalllaTa Ce B Hero MHgopMauus e noaBexaalla, HEBSpHa wau
NPOTMBOPEYM Ha ApYruTe 4Yactu Ha lNpocneKkTa uiam YeTeHa 3aefHO C OCTaHanuTe YacTu Ha lNpocnekTa
He npedocTaBsl Kl4yoBaTa MHGOPMauusi, KOSITO Aa MOAMOMOTrHE WMHBECTUTOPA NPV B3EMAHETO Ha
060CHOBAaHO MHBECTMLMOHHO PEeLLEHME Aann Aa MHBECTMPA B LIEHHUTE KHWXA.

A.2

He ce npunaza

Paszgen b — EMUTEHTBT M BCEKU rapaHT

EnemeHT | M3nckBaHe 3a onoBecTsiBaHe

b.1 dupmaTa 1 TbProBCKO HaMMeHoBaHue Ha [pyxecteoTo e , ®apmxong” Al

b.2 [py>XecTBOTO € permcTpmMpaHo 1 yrnpaxHsiBa AeNHOCTTa C Cnopej 3aKOHOAATENCTBOTO Ha P. Bvarapus
M e CbC Cefanvile U afpec Ha perncTpauumst cnopes YCTpoMCTBeHMSt cu akT rp. BapHa 9020, palioH
Mnapoct, byn. Penybnuka, crpaga Ha MeaMunHCKK LUeHTbp ,,MnagocT BapHa"

b.3 ~Papmxong” Al e pernctpvpaHo Ha 19.02.2015 r. B TbproBckusi peructbp KbM AreHums no

BMMCBaHMATA C HammeHoBaHue ,Papmxong” ALl cnep npeobpasyBaHe 4pe3 MpOMsiHA Ha MpaBHaTa
dopma Ha ,Papmxong” OO/, koeTo e npekpaTeHo 6e3 nuKBMAauus M 3anmMyeHo OT TbproBCKMS
PerncTbp, CYATAHO OT CbllaTa AaTta. ,Papmxona” OO0/ e pernctpupaHo Ha 24.03.2010 r. cbC ceganuiue
B rpaag BapHa. lNpeobpa3ysaHeTo Ha ,Papmxong’ OT APYXeCTBO C OrpaHUM4YeHa OTrOBOPHOCT B
AKUMOHEPHO APYXECTBO € CbMNMaCHO pelleHWe Ha CbAPYXHUUWUTE, B3eTO Ha M3BbHpeAHO o6Lwo
cbbpaHue ot 18.11.2014 .

CblleCcTBYBAHETO M AEMHOCTTAa My He Ca OrpaHWYeHW OT MPEKpPaTUTENHO YCNOBME MMM CPOK Ha
CbLLECTBYBaHe.

MpeaMeTHT Ha AEMHOCT Ha APYXKECTBOTO, CbITIACHO perncTpaumsita My B TbproBCKMSI PErMCTBP € BHOC,
W3HOC, pPEeeKCrnopT U TbProBusi; NOKYMNKa Ha CTOKM MW APYru Bewm C Len npodaxkba B mbpBOHAYasieH,
obpaboteH unu npepaboTeH BuA B CTpaHaTa M 4yXbuHa; TbProBCKO MpPeACTaBUTENICTBO U
MocpeaHMYecTBO; MPEBO3HA [AEWHOCT, XOTennepcka, TYpUCTUYECKa, pekaMHa, WMHMOPMaLMOHHa,
nporpamMHa, MMMpecapcka, M3daTesicka, nevyaTapcka, KOHCYNTaHTCKA, MapKeTUMHroBa [eWHOCTU M
YCNyru; CAENKU C UHTENEKTyanHa COBCTBEHOCT; MOKYMKa, CTPoeX M ob63aBexaaHe Ha HeABWXUMU
MMOTW C LieN oTAaBaHe rnoA HaeM unaun npoaaxoba.

C ornes HamepeHWsiTa Ha APY>XECTBOTO Aa Mpuaobue ApyKecTBo, MpuTexaTtesn Ha paspelleHue 3a
NpOM3BOACTBO Ha NIEKApCTBEHW TMPOAYKTM, B CNEABALMTE TOYKM OTHOCHO WHBECTULIMOHHMUTE
HaMepeHUs Ha APY)XeCTBOTO € npeacTaBeH 6M3HeC MnnaH.
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KbM MOMeHTa ApYy>XeCTBOTO € B Mpouec Ha MpoyyBaHE Ha MOTEHUManHWTE NPOU3BOAUTENWN, KOUTO
OTrOBapAT Ha NOCTABEHUTE OT MEHWAKMbHTA KOHKPETHM U3MCcKBaHUs. Cnea ToBa e 6baaT NnpoBeaeHn
NperoBopwu ¢ n3bpaHnTe Noaxoaswmn obekTun.

Mpun M3roTBsSIHETO Ha BU3HEC NnaHa Ha APYXXeCTBOTO Ca B3eTW NpeaBus CriegHuTe K4oBn dhakTopu
oTHocHo ,®apmxona” Al u ApyXecTBoTO 06eKT Ha npuaobusaHe:

MNpeav npnpobusaHeTo:

v' e 6baaT oTKpUTU NoAxoAsLUM 06eKTN 3a NpuaobuBaHe;
v EMUTEHTBLT uWle ycnee aa Habepe HeobxoaMMmms KanuTan 3a M3BbPLUBAHE Ha cAenkata no
npuaobveaHe.

Cnep npuaobusaHeTo:

v HOpMaTVIBHVITe N3NCKBaHUA U OrpaHNYEHNA LLe OCTaHaT B K/IIOHOBU JIMHUN CbLUUTE,

v TpousBexaaHWTe OT TapreTa siekapcTBa Le MoraT Aa npoab/hkaT Aa ce npoussexaaT 6e3 aa ce
MosIBM MaTeHTHa 3aluMTa WM NpeTeHUMn OT TPETU NnLa;

v' Hsima ga uMa oTpuuaTtenHun eceKTy OT ekapcTeaTa, 3apaan Kouto aa 6baaT CnpeHu 1 n3Ternexu;

v Hsama [a HaBAM3aT 3Ha4YUTENHN HOBU KOHKYPEHTU Ha Na3apa, KOUTO Aa OKaXkaT LUEeHOBU HATUCK,
KaKTO W [la 3aB3eMaT 3HauuTesIeH nasapeH asn;

v B ObJZITOCPOYEH MJ1aH HAMa Aia € Ha/nue CblleCTBeHa NpoMdaHa B peXXnMa Ha MUHBECTULIMUTE, KaKTO
N B USNOCTHaTa MKOHOMUYECKa 06CTaHOBKA B AbpXKaBeH M CBETOBEH Malllab;

v' B AbAroCpoYeH MfaH HAMa Aa 6bAaT Hanuue CbLIECTBEHM NPOMEHUN Ha hapMaUEBTUYHUS Nasap

B pe3y/nTaT Ha BbTpeLwHn haKTopu Unn AbpXXaBHU MepKK, MPOM3BOACTBA Npes AbPXKaBHM OpraHu

M T.H.}

LLle ycnee aa 3amnasn HeO6X0AMMUTE paspeLleHust;

Hama Aa Ca HaMann 3Ha4vuTesnlHO 6p09|T Ha NeKapcTtBaTa, BKIIOYEHU B NMO3UTUBHUA NIEKAPCTBEH

CrUCHK;

Hama pa TpsibBa Aa 3annallaTt Ha KacaTa 3a npepas3xoav npu NekapcTeaTa;

LLle nma dmHaHcMpaHe 3a busHeca;

JInXBeHWTE HMBA LLE OCTaHAT KaTo LsN0 6e3 CblIeCTBEHA NPOMSIHA;

HaMa fa ce M3MCKBaT 3HAUYMTENTHU TEXHOMOMMYHN HOBOBbLBEAEHNS;

MkoHoMUUeCKUTE YC/I0BUSI MO Pa3xoan 3a CYpPOBMHM, TEXHOMOMMK, 3amnaTh U ap. Liie ocTaHaT 6e3

3Ha4nUTeENHa NPOMsHa,

LLle Moxe Aa NpoAb/mKK Aa paboT CbC CbLUMTE AOCTABYMLIM, KIIMEHTU, ayTCOPC KOMMaHWu;

LLle ycnesT aa HaMepaT MEHWIKBbPU 3a yrpaBreHne Ha bu3Heca;

I_Ll,e MMa noaxoasilun reHepu4H neKkapcrBa 3a BbBeXAaHE,

LLle »Ma HanM4YHKM CypOBUHM 3a NeKapcTBaTa.

AN NI N N N YN

DA NI NN

CnepnBa pa ce otbenexu, ye B cnyqaﬁ Ha 3HaUYUTENHN U3MEHEHUS] HA rOpenocoYeHnTe 06CTOATENCTRA,
€ Bb3MOXHO [a Ce NMopoau Mpeyka MHBECTULMOHHATA Lien Ha eMnTeHTa Aa 6bae ocbuiecTBeHa. To3um
akt ce obycnaBd [MaBHO OT 3HA4YeHUETO, KOETO EMWTEHTLT OTAaBa Ha ropernocodeHuTe
06CTOSATENCTBA KAaTO K/IIOYOBM M3XOAHM NO3MLMK NMPU peanunsmpaHe Ha caenkaTta no npuaobveaHe Ha
Npon3BOAUTEN Ha NEKApCTBa.

He ca Hanuue Apyrv CblUECTBEHU haKTopK, KOUTO 61xa MOr/IM Aa OKaXaT BMSHWE BbpPXy AEMHOCTTa
Ha EMWTEHTa OCBEH OMMCAHWUTE, KAaKTO W PefieBaHTHUTE PUCKOBE M BCUUKM KaTeropum (opcMarxopHm
06CTOATENCTBA, KOUTO BKXa OKa3an BAUSHUE BbPXY BCUYKN MKOHOMUYECKUTE CYHEKTMU.

b.4a

C ornen VHBECTUUMOHHUTE HAMEPEHUS! Ha APYXECTBOTO NaBHUAT Mas3ap, OT KOWTO e 3aBuCAT
pe3ynTatuTe Ha ApPY)XeCcTBOTO B 6bAelle — el 0CbLIeCTBABaHE Ha MHBECTULIMOHHUTE CU HAMepeHus,
e (hapMaLeBTUYHUAT Nasap M NO-TOYHO NPOM3BOACTBOTO Ha NleKapCTBEHWU NPoAyKTU. MIMeHHO nopaawm
AVMPEKTHUSI eddeKT BbpXy pe3yntatute Ha ,Papmxong” ALl oT pe3ynTaTtuTe Ha APYXXECTBOTO, KOETO Lie
6bae NpuaobuTo, B Cryyalt Ye 6bae naeHTUbMUMpPaH noaxoasLy o6ekT 3a NpuaobuBaHe Ha KOHTPOTHO
yyacTtue, ce pasrnexaa CbCTOSHUMETO Ha TO3M nasap.

B Bbnrapusi cektopa Ha Npou3BOACTBO Ha NIEKAPCTBEHM NPOAYKTM € 06eKT Ha MHOrOBPOHM AbpXKaBHM
M aAMUHUCTPATMBHU pEerynauum nocpeacTBOM M3WCKBAHWSA 3@ SIMLEH3MpaHE Ha MPOU3BOACTBEHUTE
MOLLIHOCTW, PErMCTPUPAaHE 3a NPOM3BOACTBO U yrnoTpeba Ha BCEKM OTAENEH NPOAYKT U PerncTpupaHe
Ha LeHMTe Ha (hapMaLEeBTUYHUTE NPOAYKTU B PasfMyHK OpraHn 1 agMuHucTpaunmn (MAJ1, HaunoHaneH
CbBET MO LIEHN M penMbypcrpaHe Ha NIeKapCTBEHUTE NpoAyKTH). BCAko 3aTaraHe B perynaumurte 6u
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UMano HeratuBeH edeKkT BbpxXy AEWHOCTTa Ha [APYXeCTBOTO, Cfef, OCbLLECTBSBaHE Ha
MHBECTVULMOHHUTE My HaMepeHus.

BbnrapckvsT hapMaLeBTUYEH Nasap ce XapakTepusnpa CbC 3HAUMTENEH pacTex npes nocieaHute 10
rOAMHWU 1 BLNPEKU TOBA € eAWH OT Hali-MankuTe B EBpona. ®apMaLeBTUYHUAT CEKTOP YC/IOBHO MOXE
Aa 6bae pasaeneH Ha TpU OCHOBHM CErMeHTa: MPOW3BOACTBO Ha JIEKAPCTBEHM NPOAYKTU, ThProBus Ha
€[pO C IEeKApPCTBEHM NPOAYKTU U ThProBUsi Ha APEBGHO C NIeKapCTBEHM NPOAYKTU.

Mo paHHM Ha IMS Health npe3 2013 r. pbCTLT Ha NnekapcTBeHMs nasap B bwarapus e 8%. Cnen
ocbluectBeHmnst npe3 2014 r. n 2015 r. nopeaeH pbCT Ha dhapMaueBTMUHMS cekTop € 06wo 8.2% 3a
2014 r. n 7,5% 3a 2015 r., npe3 2016 r. nma neko 3abaBsiHe Ha pbCTa A0 6,5 — 7%. KaTto usino
6bnrapckuaT apMaueBTUYEH Nasap Npoab/mkaea Aa 6bae B Npouec Ha pa3BuTHe, KaTo NoTeHUManbT
3a pacTex e 3arna3eH, 40pW NPy CUITHO reHepM3npaHuTe TepaneBTUYHM rpynu. Bce oule B cTpaHaTa Hu
[enbT HAa OPUrMHATHUTE NIEKapCTBa € CbLUEeCTBEH.

B Bbnrapus Haa 1/5 ot nekapcrBata ce oTnyckat 6e3 nekapcko npeanucaHve. Obwata TeHAeHUMS Ha
nasapa Ha JlekapCTBeHW NPOAYKTU € yBenn4vaBaHe Ha noTpebneHneTo Ha Te3u nekapctBa ¢ 5 0o 7%
rogvwHo. JonbnHuUTeNeH akTop B TOBa OTHOLUEHME € MPEMMHABAHETO Ha NIeKapCTBa C YTBbpPAEHA
6e30MacHOCT 1 ePeKTUBHOCT OT PEXMUM Ha OTNYCKaHe C peuenTa Ha CBO6OAEH pexuM.

MoBULIEHNETO Ha NOTPEBNEHNETO Ha NeKapcTBaTa 6e3 fIekapcko NpeanucaHve B CBETOBEH Mallab ce
0bycnaBs OT HapacTBaHe Ha MHTepeca, MOMyNnspu3MpaHe Ha CaMOosIeYEHWETO WM NPEMUHABAHETO Ha
onpeneneH 6poii peLenTypHU NeKapcTBa KbM CBOBGOMEH PEXUM.

Tasu TeHAeHUMs e Bb3npueTa OT BCUYKW 34PaBHN perynaTtopHy opraHy B CBETA B TOBa 4Mciio 1 MAJI
y Hac. HenpekbcHaTo ce yBenuuyaBa 6poAT Ha JeKapcTBaTa, KOWTO MPOMEHSIT CBOSI PeXUM OT
peuenTypHM Ha Takuea, OTnyckaHu 6e3 nekapcko npeanucaHve. OCHOBHOTO M3WCKBaHe, 3a Aa ce
M3BbPLLUN Ta3n NPOMsHA, € AoKasaHaTa 6e30nacHOCT Npy AOCTaTbyHO ALAr0 NPUCLCTBME Ha nasapa,
Mpuv KOETO He ca HabnoaaBaHM CEPUO3HM HEXENaHWN peakumm.

b.5

+Papmxona" Al He e 4acT OT MKOHOMMWYECKa rpyna.

b.6

[IOKOJIKOTO € n3BeCTHO Ha EMuTeHTa cneaHuTe inua uMmat Npsik MHTepec No OTHOLIEHME Ha KanuTana
Ha EMuTeHTa unu npasaTa Ha rnac:

e (CBeTnaHa AnekcaHapoBHa Mapeluka — npuTexaBa 796,000 6pos 06MKHOBEHM MOMMEHHM
6e3HaNMYHM aKuMM C MpaBO Ha eauH rnac ¢ HOMMHanHa cTolHocT oT 1 (eanH) neB Bcsika,
npeacrasnssawmy 40% o1 kanuTana.

e Becka Cnacoa Mapewka —796,000 6posi 06MKHOBEHM MOMMEHHW HE3HaNNYHM akLuum C NpaBo
Ha eauMH rnac ¢ HOMMHanHa CToMHOCT OoT 1 (eawH) neB Bcsika, npeacTaBnsBawm 40% oT
KanuTana.

e Becenun BecennHoB Mapewku - nputexasa 199,000 (cTo aeBeTaeceT n AeBeT xunsiam) bpos
O6MKHOBEHM MOMMEHHWU HE3HANMNYHM aKLMKM C NPaBO Ha eAWH r1ac C HOMWMHAMHA CTOMHOCT OT
1 (eanH) neB Bcska, npeactasnssawm 10% o1 kanuTana.

e AnekcaHapviHa BecennHoBa Mapeulka - nputexasa 199,000 (CTo AeBETAECET M AEBET XWUNsiamn)
6p0osi 06MKHOBEHM NMOUMEHHMW BE3HANMYHM KUMKW C NPaBO Ha €AMH rnac C HOMMUHaNHa CTOMHOCT
oT 1 (eaunH) nes Bcsika, npeactasnsBawm 10% ot kanuTana.

Bcvukmn akumoHepu Ha EMuTeHTa MMaT MpaBO Ha rnac, HsMa pasfiuMuus B MpUTeXaBaHOTO OT
aKuMoHepuTe NpaBo Ha rnac. KbM gaTaTta Ha U3roTBsIHE Ha HACTOALMS MPOCNEKT HAMa U3NYECKN UK
IopuaMYecKn nunua, KoMTo Aa npuTexasaT Hag 50 Ha cTo oT kanutana Ha ,®Papmxong” A v ga
yrpaXkHsIBaT KOHTPON Bbpxy EMMTEHTa no cMucbna Ha § 1, T. 14, 6. ,@” oT 3akoHa 3a nNy6aAMYHO
npeanaraHe Ha LEeHHWU KHUXa.

Cnegsa pa ce vMma npeasu, Ye BCUYKM akuMoOHepuTe B KanuTtana Ha ,®Papmxona” ALl ca cBbp3aHu
nvua no cMmcbna Ha § 1, 1. 13, 6. ,r ot [P Ha 3akoHa 3a nybM4yHOTO NpeanaraHe Ha LeHHU KHWXa,
a IMEHHO: pOAHMHK MO Npasa MHUSA OT MbpBa cTeneH ca CeeTnaHa AnekcaHaposHa Mapeluka OT eaHa
CcTpaHa u BecenuH BecenuHoB Mapewkn n AnekcaHgpuHa BecennHoBa Mapeluka, oT apyra CTpaHa.
PoaHuHKM no npasa nuHKSA OT BTOpa cTeneH ca Becka CnacoBa Mapeluka oT efHa cTpaHa u BecenuH
BecenuHoB Mapewkn n AnekcaHgpvHa BecenvHoBa Mapelka, OT gpyra crtpaHa. PoaHuHu no
CcbpebpeHa NnHUS OT BTOpa cTeneH ca BecennH BecennHoB Mapelukn n AnekcaHapuHa BecenvHoBa
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Mapewka. PogHuvHM No cBaToBCTBO ca CBeTnaHa AnekcaHapoBHa Mapewka u Becka Cnacosa
Mapeluka.

Jluncea ynpa)kHsiBaH KOHTPOS OT CTpaHa Ha akUMOHEpUTE NOOTAENHO UM CbBMECTHO BbPXY EMUTEHTA
no cMucbna Ha § 1, 1. 14, 6. ,6" n ,B" ot P Ha 3MNMNLUK. MNpeasua cBbP3aHOCTTa Ha aKLUMOHEPUTE U C
orfe Cb34aBaHETO Ha MPO3PayHOCT OTHOCHO HAMUMETO WM vncaTa Ha KOHTPOM OT CTpaHa Ha
aKUMOHepUTe NOOTAENHO MM CbBMECTHO BbpPXy eMUTEHTa No cMmcbna Ha § 1, 1. 14, 6. 6" n ,B" oT
AP Ha 3IMMNUK, eMUTEHTBLT Bb3HaMepsiBa Aa pa3paboTu npaBuia 3a HOMUHUPAHE M pasrfexaaHe Ha
KaHAMAATYPW, KaKTO M OOEKTMBHM KpUTEpWMM, Ha KOMTO Aa OTroBapsiT 4yneHoBeTe Ha CbBeTa Ha
anpektopute u OMTHUS KOMUTET U T.H.

b7

B Tabnuuata no-gony e npeactaBeHa cucteMaTmavpaHa duHaHcoBa MHgopmaums 3a ,Papmxong” AL
3a nepuoga 2013 r. — 30.11.2016 .

AKTUBU 2013 2014 2015 30.11.2016

Hemekywu akmueu
[bAroCpoYHN B3EMaHNA OT CBbP3aHK

nvua 1999 0 1869 0
OTcpoYeHU AaHBbYHM aKTUBMU 0 0 1
Ob6uwo HemeKkywu akmueu 1999 0 1870 0

Tekywu akmueu

KpaTKoCpo4Ha Y4acT Ha AbAroCPOYHUTE

B3eMaHMA OT CBbP3aHM nLa 0 2008 112 2099
TbproBCKU U ApYyrv B3eMaHusa 0 6 1 5
MapuyHK cpeacTsa M NapUYHU

E€KBWUBAJIEHTHU 1 4 128 34
O6buwjo mexkywu akmuesu 1 2018 241 2138
ObLLIO AKTUBU 2000 2018 2111 2138
nACuUB 2013 2014 2015 30.11.2016
CobcmeeH kanuman

PeructpupaHn Kanutan 2000 2000 1990 1990
Pesepsu 0 0 1 10
HaTtpynaHa neyanba -2 6 109 129
Ob6uwo cobcmeeH kanuman 1998 2006 2100 2129

HemeKywu 3a0baxeHus

[bAroCcpoUHN 3a4bKEHNA KbM

CBbp3aHKW NpeanpuAaTUA 2 0 0 0
O6uwo Hemekyuwu 3a0bMHeHUA 2 0 0 0
TeKywu 3a0bxeHusn

3a4b/MKEHNA KbM CBbP3aHM InLA 0 0 0 3
JaHbyHU 3aabmKeHnsa 0 12 11 4
O6uwo meKkywu 3a0bmHeHus 0 12 11 9
ObLLO COBCTBEH KANMUTAN U

NACUBU 2000 2018 2111 2138

*cymume ca 8 xusn.ne.

VB3TOYHUK: VIBTOYHUK HE UHAHCOBATa MH@OpMauyns 3a nepmoga 2013 n 2014 r. ca
OANTUPAHUTE IOANLLIHN UHAHCOBY oTYeTH Ha ,,DPapmxong" 00/ (ripegm ripeobpayBaHETo),
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a nHgopmauynaTa kbm 31.12.2015r. n 3a nepnoga 01.01.2016 r. —30.11.2016 r. - oT roguiieH
PUHAHCOB OTHET M OT MEXANHEH OTHET Ha ,Papmxosng" Al.

[pyXecTBOTO € B MpoLEeC Ha Npoy4YBaHe Ha UHBECTULMOHHUTE Bb3MOXXHOCTU M M360p Ha noaxoasLiy
06eKT 3a npuaobusaHe, Nopaau KOETO, APYXXECTBOTO He € peanv3upasno Npuxoau OT onepaTuBHA
AENHOCT, @ MHKacMpa pasxoam 3a BbHLLUHW YCIyru U NepcoHan, gocturalm npes 2015 r. go 17 xun. ne.
CbrnacHo rogmwHmna uHaHCOB oTyeT Ha ,DPapmxona” A 3a 2015 r. kaTo OTHOBO He Ca Hanuue
npuxoan OT onepaTvBHa AEWHOCT, perucTpyvpaHa e 3aryba oT onepaTvMBHa AEWHOCT B pa3Mep Ha 25
XWN. NB. U CbLLEBPEMEHHO Neyanba 3a nepvoda B pa3mep Ha 80 xun. nB.

Mpe3 pasrnexaaHusi NepUoa He ca Hanuue 3HaAYUTENHW aKTOpW, BKIHOYMTENTHO HEOBMYAMHU UMK
peakn CbOuUTUS, WM HOBW PasBUTUSI, KOMTO 3acsiraT CbLIECTBEHO MpUXOAMTE OT AEMHOCTTa Ha
EMuTeHTa. He ca Hanuue 3HauMTeNHM NPOMEHN B HETHWUTE NpoAaXbm unv npuxoaw.

B8

Mopaau ocbluecTBeHOTO Npeobpa3yBaHe Ha NpaBHaTa opMa Ha APYXXECTBOTO € NOAroTBeHa CbryiacHO
usnckeaHusaTa lNpodopma ¢umHaHcoBa mHGopMaums, obobuasalla duHaHcoBaTa MH@OpPMauMs 3a
+Papmxona® 004 B nepwopga 01.01.2015 r. - 18.02.2015 r. n ¢duHaHcoBaTa MHdOpMaumMs 3a
~DPapmxona" A B nepuoaa 19.02.2015 r. go 31.12.2015 r. n 01.01.2016 r. go 30.11.2016 r.Mopaan
€CTEeCTBOTO Ha npeacTaBeHaTa npodopMa uHaHcoBa MHGOPMaUMS TS ce OTHAca A0 XMMOTETUYHA
CUTyaums U He NpeacTaBst AeNCTBUTENHOTO (DMHAHCOBO CbCTOSIHWE UMW pe3ynTaTh Ha APY)XEeCTBOTO.
B cnepBawarta Tabnuua e npeacraBeHa npodopMa prHaHCcoBa MHOpMaLMs — OTUYET 3a BCEOOXBaTHUSA
goxoa kbM 30.11.2016 r., KaToO M3TOYHMK Ha MOCoYeHaTa MHGOPMauMsa € noaroTBeHaTa npodopMa
(mHaHCcoBa MHGOPMauUMsa Ha Npeobpa3lyBaHOTO ApyxecTBo ,Papmxona™ AL.
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TIPOPOPM A drmancosa nudopyanns - OryeT 32 BCeodXBaTHHS J0X03
#a Papixany AT
3a nepuioda o101 sevapu 1030 Hoevepu 2016 roa.

Cyvua (o 8.

[Tpodopua
$apuxonz AT GunaECcoBa
Papunom AT | Papunona OOT | 32 neprioza o1 urdo paama
samepuoda o1 | samepuonaot | 19 despyvapu 33 Mepuom 0T
01 smvapaao | 01 smvapa o 3030 Tpodop | 01 smavaps 10
30 moemepu | 18 espvapu HOEMBpH Ma 30 moeme pu
2016 roa. 2015 roa. 2015ra3. |xopexmm| 2015raa.
Jpvru poxomt 8
Paztom! s2 BEHIIEN VUIVTH (7 4 ® (13)
Pamomi sanspcoram (D (3] 9]
ITeyatba (3aryHa) ot onepaTHEHA i
JefHocT 2) (10 (14
$uBaHCO BN NpUXODI 120 18 104 12
$urarco s (paswo D) NPHE0m, HETHO 120 18 104 12
[Teyatba npeaH JaHLYHO 00.1ar aHe 1% 14 o 108
[Teyatba 3a nepuoda 10 4 = 108
Pasxoam 32 Jamsim (1)
OB o B ceodXBaTeH 10X01 33 MepHAIa 119 4 & 108
At Bceodxsaren Jox03:
Jpvr BceodxsareH J0x0d 3anepuoia
O6 o B ceodXBaTeH 10X03 34 NepHAIA 119 14 o 108
JoxoauHaanms 0.06 0.01 0.05 0.06

07 aexemepn 2016rox
PrrosomiTen
Becka Mapemsa

Cecrasuren
"Curu” OQJ
Jopa XpucTosa
Vnpamuten

B9 CbrnacHo Bb3MOXHOCTTa [lafieHa B peneBaHTHOTO 3aKoHogaTencTBo ,dapmxong” AL He npeacTaes
nporHo3Ha MHaHcoBa MHdopMaLWs.

B10 OauTopckuTe AoKNaaM Ha (uHaHcoBa MHbopMaUusa 3a EMUTEHTa 3@ MMHANM Nepuoay He CbabpXaT
KBanUbULIMPaHO ONTOPCKO MHEHME.

b11 Pa3mepbT Ha 060pOTHUS KanWTaa KbM MOMEHTA € J0CTAaTbYEH 3@ HAaCTOALWMTE HYXau Ha ,Papmxona®

A v He e HeobX0aMMO fa ce ocurypsiBa AOMbAHWUTENEeH 060pOTeH KanuTal.

Pazpen B — LleHHM KHWXKa

EnemeHT | U3nCKBaHe 3a onoBecTABaHe

B1 O6ekT Ha gonyckaHe A0 Tbproeus ca Bcndykute 1,990,000 6posi 06MkHOBEHM, 6E3HANN4YHK, CBOH6OAHO-
NpexBbPISEMM aKLMK, C NPaBO Ha rnac v HOMUMHaNHa ctoiHocT 1 niB. Besika ¢ ISIN koa: BG1100002150

B2 BanyTtata Ha eMmucusTa akumm e 6bnrapcku neea (BGN).
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B3

KbM gaTtata Ha M3roTBSIHE Ha HACTOSILLETO PE3IOME aKUMOHEPHUST kanutan Ha ,dapmxona” Al e B
pa3mep Ha 1,990,000 nB. (€aMH MUIMOH OEBETCTOTUH W AEBETAECET XWNSAM NIEBA), pa3npeneneH B
1,990,000 (eaMH MWAMOH AEBETCTOTUH W AeBeTAeceT xunsau) 6post 0B6MKHOBEHW, MOUMEHHM,
6e3HanMuHM akuum, C NpPaBo Ha rnac, AMBUAEHT U NMUKBUAALUMOHEH AN, C HOMUHANHA CTOMHOCT OT 1
(eanH) neB Bcsika. EMUTMpPanmaT oT Jpy)XeCcTBOTO Kanutan e M3us/io 3anvMcaH U BHECEH.

B4

Bcsika akumsa aaBa ABe rpynv Npaea Ha nputexaTens CM — UMYLLECTBEHN N HEMMYLLECTBEHW.
MMyLecTBeHWTE NpaBa Ha akUMOHEpa ca NPaBoTO Ha AMBUAEHT U NPaBOTO Ha JIMKBMAALMOHEH ASI.
HeuMylecTBeHUTE NpaBa Ha akUMOHepa MoraT Aa Ce pasfensaT B Tpy rpynu: yNpaBUTENHWU, KOHTPOMHM
N 3aLUMTHMU.

Mo aeduHMUMA ynpaBuTenHUTE MpaBa Ha akuUMOHepa Ce CBeXAaT A0 NPaBOTO Ha rnac, npaBoToO Ha
yrnpaBsneHne 1 NpaBoTo Aa us3bupa n ga 6bae nsbupaH B ynpaBuTenHuTe opraHyM Ha EMuTeHTa.
KOHTpOMHMTE MpaBa Ha akuUMOHepa Ce CBEXAAT A0 NPaBOTO Ha MHdopMauuns (CBeaeHust U NUCMEHU
MaTepuanu no yi. 224 ot T3; undopmaumsa no un. 1108, un. 111a, un. 115, an. 2 n an. 11 ot 3MMNUK).
3awmTHMTE nNpaBa Ha akumoHepa ca: MpaBOTO Ha ob)anBaHe Ha pelleHMsiTa Ha OpraHuTe Ha
APY>XeCTBOTO, NPaBOTO Aa Ce MCKa Ha3HAYaBaHEe Ha eKCrnepT- CHETOBOAUTEN U MANLUMHCTBEHUTE npasa.
Bcska akuma gaBa Ha nputexaTtens CM U AOMbJHUTENHM npaBa, KOUTO Mpou3TUYaT OT OCHOBHUTE
npasa 1 ca NpsIKO UM KOCBEHO CBbP3aHK C TSX.

MpepnaraHaTa eMncusi € B CbOTBETCTBME C pelleHne Ha 06Lo cbbpaHme Ha ,Papmxong” AL, B3eTO Ha
18.11.2014 r. HoBMTE aKumMM MMaT CTATyT Ha OBMKHOBEHM, 6E3HANNYHK, MOUMEHHM aKLUMKN C HOMUHAN
OT eAuH NeB M NpaBo Ha rnac. Te gaBaT Ha CBOUTE MpUTEXaTeNn nNpasBo Ha AMBMAEHT W NpaBO Ha
NMKBUAAUMOHEH As/1, Cbpa3MepPHU Ha 6posi Ha NpUTEXAaBaHUTE aKLUM.

HoBuWTe aKkuuK ca OT CbLUMS KNnac KaTo BeYe u3gaaeHnte oT EMMTEHTa akumm, HOBUTE akumMu He gasaT
npeaMMmcTeaTa, HATO OrpaHU4YaBaT NpaBaTa Mo BeYe u3gageHuTe akuun. Bcsika HoBa akums aasa npaso
Ha eauH rnac.

CnpsiMo HOBUTE akuuM ce npunaraT obwmTe npaeuia Ha TbProBCKMsl 3aKOH M 3aKoHa 3a Ny6anYHOTO
npeanaraHe Ha LeHHWN KHWXKa.

B5

AKUMMTE OT HacTosILaTa EMUCKS MOraT a ce NpexBbpasaT cBoboaHo, 6e3 orpaHMyeHns, cnopes BonsTa
Ha npuTexaTtens UM 1 no pega, npeasuaeH B 3M®U, Hapenba N2 38, MpaBunHMKa 3a AeMHOCTTa Ha
,BO®b — Codhma™ Al u MpaBunHuka Ha L

B.6

Cnep opobpenwne Ha Mpocnekta oT KOH [pyxecTBOTO Wwe novcka emucusta ga 6bvae gonycHata Ao
Tbproeusi Ha perynuvpaH nasap — ,b®b — Codusa™ AL. EMucuata oT akumu, KOATO € npeameT Ha
[ornyckaHe A0 Tbprosus, e 6bae TbpryeaHa camo B P. Bbarapus.

B.7

PasnpeneneHveTo Ha puHaAHCOBUSA pe3ynTaT noa dopMaTa Ha AMBUAEHT € NOCTaBEHO NoA OnpeaesieHn

3aKOHOBW YC0BUS, KOMTO HBrxa Mornm B 0606LLeH BMA fa ce M3M10XaT Mo CleAHUS HauMH:

e [luBMAEHTU Ce M3niawaT caMo ako Cropes NpoBepeHust U NpUeT roguvileH UHAHCOB OTYeET,
yucTaTa CTOMHOCT Ha WMMYLLECTBOTO, HaMasieHa C AMBMAEHTUTE W NIMXBUTE, MOANEXalM Ha
n3nnawlaHe, e He No-Maska oT cymaTa OT KanuTana Ha [pyxectsoTo, hoHz ,Pe3epBeH™ n gpyrute
oHaoBe, KOMTO [1py>XecTBOTO € A/TbXXHO Aa 06pasysBa MO 3aKOH WM YCTaB;

e He Moxe fa ce pasnpeaens AMBMAEHT B pa3Mep, KOMTO HaaXBbpAs rpaHMUmMTE Ha nedvanbata 3a
CbOTBETHaTa roAavHa, HepasnpegeneHaTa nedanba OT MWMHaANM roaMHW, Yactta oT oHA
~PesepeeH" n gpyrute ¢oHOoBe Ha [lpy>KeCTBOTO, HAAXBBLPAAWM OnpeAenieHns OT 3aKoHa Wiu
yCTaBa MMHUMYM, HaMasieH C HEMOKPUTUTE 3arybun OT NpeaxoaHN FOANHU N OTYMCTIEHUSTa 3@ PoHA
JPe3epeeH" un apyrute oHAoBe Ha [IpyXXecTBoTO;

e HeponyctMmo e aBaHCOBO M3nnawjaHe Ha AMBUMAEHT NMpean npuemMaHe Ha roAMHMS MHAHCOB
OTYeT;

e Hait-manko 1/10 yacT oT neyanbaTa Ha aKUMOHEPHOTO APYXXECTBO TpsibBa Aa ce OTAensl, AOKaTo
cpeacreata BbB (hoHA ,PesepeeH” gocturHat noHe 1/10 yacT oT kanutana;

e [lpaBoTo Aa ce Nonyym AMBMAEHT ce noracsiea c obua 5-rogviuHa AaBHOCT.

[1o0 MOMeHTa EMUTEHTBT He e pasnpeaensn AMBUAEHTU MeXAay CBOUTE akLMOHEpH.

Mpe3 nocnegHuTe TpU roavHN APYXXECTBOTO He e u3nnawano nevanba Ha cbapyxHuumTe cu. PasmepsT

Ha u3nnawaHutTe oT EMMUTEHTa AMBMAEHTM We 3aBUMCM OT (DMHAHCOBOTO CbCTOSIHME Ha Cbluus, OT

Bb3MOXHOCTTa My [ia akyMynmpa (GUHAHCOBM pecypcn, oT obema Ha nedvanbaTta, KOATO MOANEXM Ha

pasnpeneneHne, Kakto U OT LSANOCTHUA UMUK Ha APY>XECTBOTO Ha nasapa Ha Mpou3BOACTBO Ha

NnekapcTBEHW NPoAYKTU cnep NpuaobreaHe Ha TapreTa. EMUTEHTHT e cnesiBa AMBUAEHTHA NONTUKA,

Mpy KOATO Lle ce CTpeMu Aa nocturHe 6anaHc Mexay pa3Mepa Ha u3nnalwaHuTe AVMBUAEHTU U

noteHunana 3a ObAewo pasBuUTUE Ha [APYXKEeCTBOTO C OrneA Bb3MOXHOCTTa 3a MocniefBallo

pevHBECTMPaHE Ha YacT OT YucTaTa neyanba M NOCTMraHeTO Ha MKOHOMWYECKW pactex. EMUTeHTBbT
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we mn3barea NpoBEXAAHETO Ha HenocneaBaTeNnHa NnonTUKa, Npu KOATO Ce usnnawat AUMBUAEHTU C
roJIiEMU pasnnymsa B pasMepPUTE NpeE3 pas3InyHUTE rognHu.

Paspen I' — PuckoBe

EneMeHT

U3nckBaHe 3a onoBecTsiBaHe

r

PuckoBe, cneumduyHmn 1 cBoCTBEHM 3a ,Papmxona” ALl nu Herosusi OTpachb/l MoraT fa ce pasfaensT

Ha [B€ OCHOBHU Ipynu:

o CucTeMaTM4Hu PUCKOBE, BKITOUNTENHO MaKPOMKOHOMMYECKN, BaNyTEH, KPeaMTeH, NONUTUYECKH,
BbHLLUHK 3a CTpaHaTa puckoBe, GopCcMaxopHU obCcTosaTencTea v ap.;

o HecucremarnyHm pyckose ca nasapeH (LUEHOBM, BalyTeH, PUCK OT Craj B TbPCEHETO), JINXBEH,
oTpac/ioB (yBelIMYEHa KOHKYPEHUMS, Cnag B TbpCEHETO), dUpMeH, GMU3HEeC, onepauMOoHEH,
JIMKBUAEH PWUCK, PUCK OT OCbLUIECTBSIBAHE Ha CAENKM CbC CBbp3aHW nuua nNpu YCnoBus,
pasnyaBaliM ce OT Ma3apHUTe, PpenyTauMOHEH, PUCK Ha HacpewHaTa CcTpaHa, puck oT
3aBMCMMOCT Ha EMUTEHTa OT AEWHOCTTa M (DMHAHCOBOTO CbCTOSIHME Ha AbLUIEPHOTO APYXXECTBO,
yMeTo NpuaobrBaHe e NaHMpaHo, PUCK OT HaMasisiBaHE Ha Y4acTMETO B Kanutana unu 3aryba Ha
KOHTPO/T BbpPXy MpuUAOGUTOTO APYXKECTBO, PUCK OT MPOMSIHA Ha HacToslaTa aKUMOHEepHa
CTPYKTYpa Ha eMWUTEHTa, PUCK OT HEBb3MOXHOCT A Ce OCUrypu HeobxoamMoTo (pUHaAHCMpaHE 3a
peanv3npaHe Ha UHBECTUMLMOHHWUTE HaMepeHUs!, PUCK, CBbp3aH C HEOCHLUECTBSIBAHE Ha peasHa
[ENHOCT B 3HAYUTENIEH NEPUOA OT BpeME

r3

PuckoBe, cneumduyHmM 3a LEHHWUTE KHWXa, KOMTO Ce npeanaraT, B T.4. LEHOBU pUCK, MH(IAUMOHEH
PUCK, NMNKBUAEH PUCK, MOCNeABaLUM YBEIMYEHMSI HA KanuTana, BanyTeH PUCK 3a MHBECTUTOPA, SiMnca
Ha rapaHumMs 3a u3njalaHe Ha roAMLHW AMBUAEHTU; PUCKOBE, CBbp3aHM C Gbarapckus nasap Ha
LEHHM KHWXa; PvckoBe, CBbpP3aHW C NPOMEHM B 6bArapCKOTO 3aKOHOAATENCTBO OTHOCHO AaHbYHOTO
obnaraHe Ha Aoxoda OT WMHBECTULMM B LIEHHM KHWXA; PUCKOBE, CBbP3aHM C BLHLUHWM 3a CTpaHaTa
(bakTopK, KOMTO MOraT Aa NOBAUSAT BbpXy TbproBusita Ha bdb.

Paspen

— Mpepnaraxe

EneMeHT

U3nckBaHe 3a onoBecTsiBaHe

a1

He ce oyakBaT Npuxoamn OT AOMYCKaHETO A0 TbProBuUsl Ha akUMUTE Ha perynupaH nasap. MNporHo3HuTe
0o6wm pa3xoam 3a EMMTEHTa nNpy OCbLLECTBSIBAaHETO Ha MpoueaypaTa no AonycKaHe A0 TbproBus Ha
perynvpaH nasap ca: 13,350 nesa.

O2a

JlonycKaHeTo A0 ThProBusi Ha PeryMpaH nasap Ha akumute Ha ,dapmxona” Al HaMa 3a uen HabupaHe
Ha [NOMbJIHUTENEH KanuTan U Mo CBOSITa CbLIHOCT HE € MbPBMYHO NYB/IMYHO NpeiaraHe.

a3

WckaHeTo 3a pgonyckaHe A0 TbproBuS Ha perynvMpaH nasap Ha LEHHW KHUXKa Ce M3BbpluBa Ha
OCHOBaHue B3eTO pelleHne ot O6wo crbpaHre, NnposeaeHo Ha 18.11.2014 .

Cnep noTBbPXXAABaHETO Ha HACTOSLWMSA MPOCMEKT M BMNMWCBAHE Ha eMUCUsTa akumMu B perucrbpa Ha
K®H ynbaHOMOLWEHMAT WMHBECTUMUMOHEH nocpeaHuk — WM ,beHuMapk ®uHaHc” A[l, we nogaae
3assnenHue fo bOb 3a npuemaHe Ha Bcvykm usgagexn ot ,dapmxona” Al akumm 3a 6opcoBa Tbprosus.
ToproBusiTa MOXe Aa 3amnoyHe Ha onpegeneHata ot CbBeTa Ha AupekTopute Ha BB pata cnep
perucrpaumsi Ha eMucKsaTa akuum Ha [py>XecTBoTo.

Perncrpauusita Ha akumuTe 3a 60pcoBa TbProBus Cb3AaBa Bb3MOXHOCT 33 aKUMOHepWTe Ha
+Papmxona" Al aa npeanoxat 3a npogaxba Ha 6opcaTa, ype3 SMUEH3MpaH WHBECTULMOHEH
NOCpeaHuK, NpuTexasaHUTe oT TaX akumun. CbLUO Taka, akUMOHEPUTE U MHBECTUTOPUTE Lie MoraT Aa
3aKynsaT Ha 6opcaTa, upe3 nMueH3WpaH UHBECTUUMOHEH MOCPeAHMK, akumMn Ha [pyXecTBOTO, KOUTO
ce npegnarat 3a npogaxba (BX. cbLo ,MHbOopMaumns 3a npeanaraHuTe akumn — Peq 3a npexsbprsiHe
Ha akuuute”).

WNHBeCTUTOpUTE U aKUMOHEpUTE, NPOSIBUIN UHTEpeC Aa 3aKynsaT v npoAajaT akuuu Ha ,dapmxong'
A[l, moraT Aa ce ob6bpHaT KbM M36paH OT TAX IMUEH3NPAH MHBECTULMOHEH NOCPEaHMK.

3a BCMYKM M3JaJeHN KbM AaTaTa Ha M3roTBSIHE Ha HACTOSILLMS AOKYMEHT OT [pyXeCTBOTO akuuu, a
nMeHHo 1,990,000 (eanH MUAMOH AEBETCTOTMH U AeBeTAeCeT xunsiam) 6posi 06UKHOBEHM, NOMMEHHN,
6e3HaIMYHM aKuMKM C HOMMHasHa CTOMHOCT OoT 1 (eaMH) NneB BCsika, e 6bae MCKaHO AomnyckaHe Ao
Tbprosus Ha BOB.

Hukol oT akumoHepuTe Ha ,Papmxona” ALl He e Noen aHraXWMeHT U He e 06sBIUN HaMepeHusiTa cu Aa
npogage wnv npeanoXxu 3a npoaaxba Ha 6opcaTa onpegeneH 6poit akumy Ha [pyXecTBoTo, B
onpeaeneH MOMEHT.

n4a

JIOKONIKOTO € WM3BECTHO Ha [IpY)XECTBOTO, HE € HanuLE CbLIECTBEH 338 eMUCMATa NpeaslaraHeTo
NHTEpEC, BKINKOYUTENHO HE € Hanunue KOHCI)J'IVIKT Ha MHTEPECU.

Aas

HacTosiwaTa npoueaypa e 3a AonyckaHe A0 TbProBMSt Ha PEryivpaH nasap Ha BCMYKM aKuMK Ha
EMUTEHTa. HMKOW OT aKUMOHEPUTE He e NMoeMas aHraXXUMEHT Aia OCbLIEeCTBM npodakba Ha CBOM aKLMK.
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| A6

| ﬂ-? il

B pamkmTe Ha npouedypata no AonyckaHe A0 TbProBWUS Ha perynupaH nasap He ca Hanvue
06CTORTENCTBA, KOWTO Aa BOAST A0 PasBoAHSBaHE Ha Kanvtana. - |
MpOrHo3HUTE pPa3xoam Mo HacTosLaTa NpoLleaypa Bbanu3ar Ha 0.01 nB. Ha akums 1 ce noemaT U3LsIo i
ot ,Papmxona” ALl. 3a cMeTKa Ha MHBECTUTOPUTE Ca Pa3XxoaAuUTe MO CKIIOYBAHE Ha CARNKUTE C aKumuu |
Ha perynuvpaH nasap, B T.4. KOMUCWOHHW Ha MHBECTULIMOHEH MOCPEAHUK W APYri Takcu, ako He ca

BK/IIOMEHW B KOMWCWMOHHaTa Ha nocpeaHuka (Takcu Ha BOBb u UA).

\

Maroteunn PesiomeTo:

®°p A

|
EBennHa AHeBa - ToHueBa WUBenunHa Unnesa
MHBECTULMOHEeH KOHCYITaHT HOPUCKOHCYANT
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HAonynoanucaHuTte nuua, B Ka4ecTBOTO CM Ha npeacTaBnssawu EmuteHTa — ,®apmxona” A,

CbOTBETHO NpeacTaBNABalLu \/I'IbﬂHOMEg.JEH!?ﬂ Mu%egzumorqeu nocpeaHuk ,beHyMapk ®uHaHc”

All, C NOANUCHTE CH, NONOXKEHMU Ha aexknapuvpar, 4Ye [pocnekTsT oTrosaps
Ha U3UCKBAHWATA HA 3aKoHa.

3A , dapmxong” AQl:

pT

BECKA CrACOBA MAPELLKA

WU3NMbAHWUTENEH AUPEKTOP HA , ®APMXxona™ AQl

_///- i /
Wy I
l,/
CBETNAHA ANEKCAHAPOBHA MAPELLKA I'EH&EBA CnaBoBA HELIOBA
MPEACEQATEN HA CQ] 3AMECTHUK-NPEOCEOATEN HA C[1

3A N ,BEHYMAPK ®UHAHC” ALl:

f
tosoMHUpP BOAKUEB BECENWH MEHYEB
WU3MbNHUTENEH OWPEKTOP U3NBLNHWTENEH OAWPEKTOP
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