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JIOKYMEHT 3A MPEJIJTATAHUTE AKITUU HA ,,DAPMXOJIT A/l

JAOKVYMEHT SA NMNMPEOJIATAHMTE

AKLIMNM
EMWUTEHT +~OAPMXONA" AL, rPAQ BAPHA
ISIN HOMEP BG1100002150
Bua NPEONATAHU AKLIMKN OBVKHOBEHW, BE3HA/TMYHN, MOUMEHHW,

HEMPUBWIETMPOBAHW, C NPABO HA TJIAC, C
MPABO HA AMBUAEHT N IMKBUOALUMOHEH AAN

BPOW NPEANATAHM AKLIMUN 1,990,000
HOMMWHATHA CTOMHOCT 1 (EAWH) NEB

OBLLO PA3XOAM MO NYBJINYHOTO NPEANATAHE  13.350 (TPMHAZECET Xunagn TPUCTA W
METAECET JIEBA (MPOrHO3HM PA3X0AW)

HETHM nPuXoAu OT NYBJINYHOTO NPEANIATAHE  HAMA NMPUXOAW OT NYBANYHO NPEAIATAHE

MHBECTULMOHEH NOCPEAHUK MO EMUCUATA: UM ,BEHYMAPK OUHAHC” Al CbC CEAAJIMLLE W
AZIPEC HA YMNPABJ/IEHUE B TP. CO®U, Y. ,,BUCKAP NTAHUHA" N219 (BXOA OTKBbM BY/. ,YEPHU BPBX”
N932, BXx. A).

HAYANEH/ KPAEH CPOK HA NMPEQJIATAHETO: BOPCOBM CAENKM C AKUMW LUE MOTAT JA CE
M3BLPLUBAT C/EZ PETUCTPUPAHETO UM 3A ThPIrOBUS HA ,,BBbIITAPCKA ®OHZIOBA BOPCA — Coous” A
HA [ATA, ONPEAENEHA OT CbBETA HA OVPEKTOPUTE HA BOPCATA. HE E NMPEABWAEH KPAEH CPOK HA
MPEANATAHETO.

HACTOAWMAT [OKYMEHT 3A MPEAJIATAHUTE LEHHM KHVKA CbABbPXA LSIATA MH®OPMALIMA 3A
LIEHHUTE KHWXA, KOUTO CA TMPEAMET HA [OMYCKAHE A0 TbProBus, BK/MOYUTE/IHO OCHOBHUTE
PUCKOBE, CBbP3AHM C AKLUIMWTE OT HACTOSLLATA EMUCUS. B MHTEPEC HA MHBECTUTOPUTE E JA CE
3AMNO3HAAT C MPOCMEKTA HA ,®APMx0nA" ALl B HEFTOBATA UANOCT - PETUCTPAUMOHEH JOKYMEHT,
JOKYMEHTA 3A TNPEANIATAHUTE LEHHW KHIDKA W PE3IOMETO NPEAN [OA B3EMAT PELWEHUWE [JA
NHBECTWUPAT.

KOMUCMATA 3A O®OUHAHCOB HAA30P E MOTBBLPAWIIA HACTOAWMA [QOKYMEHT 3A
NPEANATAHWUTE LEHHU KHM)XA, KOETO HE O3HAYABA, YE KOMUCUATA OLAOBPABA WU HE
OAOBPABA UHBECTUPAHETO B NPEQJIATAHUTE LEHHU KHWXKA, HUTO YE HOCKU OTrOBOPHOCT
3A BEPHOCTTA HA NPEACTABEHATA B JOKYMEHTA UHOOPMALLIUA.

WNHBECTWUPAHETO B MPEAJIATAHUTE AKLIMW E CBbP3AHO C OMPEAENEHM PUCKOBE, NMOAPOBHO OMUCAHK
HA CTP. 10-13 OT HACTOALMSA JOKYMEHT B CEKLIMS ,,PUCKOBU GAKTOPU”.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE N NMPOKYPUCTUTE HA EMUTEHTA, OTTOBAPSAT COJIMAAPHO 3A
BPEOWTE, MPUYMHEHM OT HEBEPHW, 3ABJTY>KAABALUWM MW HEMBIHW JAHHW B LENNSA [OKYMEHT 3A
NPEANATAHUTE  AKUMW. CbCTABUTE/IMTE HA ®WHAHCOBUTE OTYETWM HA EMWUTEHTA OTIOBAPAT
CONMMAAPHO C JIMUATA MO NPEAXOAHOTO W3PEYEHWME 3A BPEAW, TMPUHUHEHW OT HEBEPHW,
3AB/TY>XXOABALLM UM HEMBbJ/THW JAHHW BbB ®MHAHCOBUTE OTYETU HA EMUTEHTA, A PETUCTPUPAHUAT
OANTOP HA EMUTEHTA — 3A BPEAUTE, MPUYMHEHW OT OAUTUPAHUTE OT HEFO OTHETMW.
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MPOCMNEKTBLT 3A [AOMYCKAHE A0 TbProBUS HA AKUMUTE HA ,®ApPmxona" AL CE CbCTOM OT 3
JOKYMEHTA:

1) PETUCTPAUMOHEH IOKYMEHT
2) [IOKYMEHT 3A MPEASTATAHUTE AKLIMK
3) PE3IOME HA NMPOCTEKTA

PETMCTPALMOHHUAT [OKYMEHT CbObPXA CbLUECTBEHATA WMHOOPMALMA 3A ,dAapmxona” A, A
[OKYMEHTBT 3A NMPEASIATAHUTE AKUMW — MHOOPMALIMA 3A LEEHHUTE KHUXKA, 3A KOUTO LLE CE UCKA
JIONYCKAHE [0 TbProBus HA B®B (AKUMM), HEOBXOAMMA 3A B3EMAHETO HA WHBECTULIMOHHO
PELLIEHME.

MHBECTUTOPUTE MOTAT [JA MOJIYYAT PEFTMCTPALMOHHUA OOKYMEHT, AOKYMEHTA 3A
NPEQJIATAHUTE AKUMM W PE3IOMETO HA TMPOCMEKTA, KAKTO W [OOMB/IHUTENHA
MHOOPMALUSA, IMYHO UM HA MOCOYEH OT TAX EJIEKTPOHEH AJJPEC BCEKWU PABOTEH [EH
MEXAY 9:30 1 16:30 Y., KAKTO C/IEQBA

B OOUCA HA ,dAapmxona” ALl: 9020, rr. BAPHA, PANOH MNAJOCT, X.K. MNAQOCT, BY/.
PENYBJ/INKA, CrPAAA HA MEAVULIMHCKU LEHTBP ,,MIABOCT BAPHA™

JIVUE 3A KOHTAKTU : BECEJIUH BECEJINHOB MAPELLKU

TEN. +359 52 555 505
®AKC +359 52 555 542
E-MAIL: PHARMHOLD @GMAIL.COM

WK HA AQPECA HA YITb/THOMOLLEEHMSA A OBCJTY)XBA YBEJIMMEHUETO HA KAMUTAJIA
WUHBECTULUMOHEH NOCPEAHUMK:

+~BEHYMAPK ®UHAHC"” A] BCEKU PABOTEH AEH MEXXAY 09:00 1 16:45 y.:
1407 Coous, yin. ,,BUCKAP NJIAHUHA" N2 19, ET. 2

NNLIA 3A KOHTAKTU: EBENIMHA AHEBA-TOHYEBA, MAPUHENA MELLAPOBA
TEN. +359 2 962 54 05

®AKC: +359 2962 53 88

E-MAIL: ANEVA@BENCHMARK.BG, PESHAROVA@BENCHMARK.BG

FTOPEMOCOYEHUTE AOKYMEHTU, CbCTABJISIBALLM B CbBKYMHOCT MPOCMNEKT 3A OMYCKAHE
OO0 TbPrOBUSA HA PEFY/IUPAH MNMA3AP HA LEHHUTE KHWXA (AKLMW), MOTAT OA BbAAT
MOJIYYEHU WU OT NYBJINYHUA PETMCTbP HA KOMUCUATA 3A ®OUHAHCOB HA[3OP
(WWW.FSC.BG).

+~OAPMXONA" Al NPEAYNPEXXAABA UHBECTUTOPWUTE, YE UHBECTUPAHETO B LLEHHU KHW)XA E
CBbP3AHO C OMPEAENIEHW PUCKOBE. CNELM®UYHUTE 3A OAEMHOCTTA HA [APY)XECTBOTO
PUCKOBW ®AKTOPU CA OMUCAHW NOAPOBHO B T. 1 OT PA3AEN IV - ,,PUCKOBU ®AKTOPU" HA
PErMCTPALIMOHHUSA AOKYMEHT.
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M3N0oN3BAHU AE®UHULINM N CBKPALLEHMSA

EMMTEHT, IPY>XECTBOTO — , ®APMXONA" ALl;

MPOCHEKT — CbBKYMHOCTTA OT PETMCTPALUMOHHNS AOKYMEHT, HACTOALWMA [IOKYMEHT 3A LIEHHUTE
KHWXA 1 PE3IOMETO;

SHMMNLK — 3AKOH 3A NMYB/IMYHOTO MPEASIATAHE HA LIEHHUTE KHIXA;
T3 — THbPrOBCKW 3AKOH;
3N PN — 3AKOH 3A NA3APUTE HA ®MHAHCOBU NHCTPYMEHTW;

3MMN3®UN — 3AKOH 3A NPUNATAHE HA MEPKUTE CPELLLY MA3APHWTE 3/T0YMOTPEBU C ®UHAHCOBU
WHCTPYMEHTWU;

3KIMO — 3AKOH 3A KOPMOPATMBHOTO NOAOXOAHO OBJATAHE;
340A0PJ1 — 3AKOH 3A JAHBLUTE BbPXY AOXOAUTE HA GU3UYECKUTE JINLIA;
AONK — [JAHbYHO-OCUTYPUTENEH NPOLIECYAJTIEH KOZEKC;

HAPEQBA N2 38 — HAPEABA N2 38 3A M3UCKBAHUATA KbM AEMHOCTTA HA WHBECTUUMOHHUTE
MOCPEAHNLIN,

K®H — Komncmsa 3A ®MHAHCOB HAZI30P;

PECOPEH 3AMECTHUK-NPEACEQATENT — 3AMECTHWK-MPEACEOATES, PBbKOBOAELL YMPABJIEHWE
»HAI30P HA NHBECTULIMOHHATA JEMHOCT” KbM KOMUCKSA 3A ®UHAHCOB HAI30P;

UA - ,LIEHTPANEH AENO3UTAP” ALl;

B®B — , BbLrAPCKA ®OHA0BA BoPCcA — Coouns” ALl;
OCA — OBLO CbBPAHME HA AKLIMOHEPUTE;

CL1 — CbBET HA AVNPEKTOPUTE;

ABW — JNPEKTOP 3A BPb3KW C AKLIMOHEPUTE.
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I. OTTOBOPHMU JINLIA

1. [IAHHU 3A YNEHOBETE HA CbLBETA HA [AWPEKTOPUTE, NMPOKYPUCTU W OAUTOPU HA
APYXXECTBOTO

~Papmxona” All, HapuyaHO 3a KpaTKOCT APY>XeCTBOTO WM EMWUTEHTBLT, € akUMOHEpHO
APY>XeCTBO C eHOCTENEHHA CUCTEMA Ha YynpaB/ieHue.

YnerHoBe Ha CbBETa Ha AUPEKTOPUTE:

1) CBetnaHa AnekcaHapoBHa Mapeluka — peacenaten u uned Ha C[j
2) N'eHoBeBa CnaBoBa HeuoBa — 3aMeCTHUK — npeaceaaten v vneH C[
3) Becka CnacoBa Mapeulka - V3nbiHuTeneH ampektop u uneH Ha C[

[py>xxecTBOTO Ce npeacTasnsisa oT Becka CnacoBa Mapelwuka — /3nb/iHUTeNeH AMPEKTop.
2. IAHHW 3A BAHKW, UHBECTULIMOHHW NOCPEAHNLU U MPABHU KOHCYJITAHTU

2.1. [AAHHN 3A MHBECTMLMOHHW NOCPEAHULU WU NPABHU KOHCYJITAHTU. [AHHU 3A
MPABHUTE KOHCYJITAHTU NO TA3U EMUCHA

MHBeCTMLMOHEH NOCPeAHUK NO HacTosiLaTa eM1Ucusa
rp. Codums, yn. ,Bucksap nnaHmHa” NQ 19, et. 2
N ,benuMapk ®uHauHc” A} (Bxoa oTkbM 6yn. ,YepHu Bpbx” N2 32A)

MpaBHU KOHCYNTAHTH
AQBOKaTCKO ApPYXEeCTBO rp. Codums, 6yn. , Togop AnekcaHapos" N2 28, et. 7
~anMuTtpos, NMetpoB n Ko.”

YnbnHoMoweH aa obcnyku AONyCKAHETO A0 TbProBUSi Ha perynvMpaH nasap Ha emucus
akumm oT kanutana e WM ,beHuMapk ®uHaHc” ALl B CbOTBETCTBME C MoanucaH C
WHBECTUUMOHHMA nocpegHunk porosop ot 03.12.2014 r. mn peweHne Ha CbBeTa Ha
AnpekTopute Ha apyxectsoto ot 20.02.2015 r.

2.2. 1AHHM 3A BAHKW, UHBECTULIMOHHM NOCPEAHULIA U NMPABHU KOHCYJITAHTU, C KOUTO
EMUTEHTBT UMA TbPIrOBCKN B3AMMOOTHOLUEHUA, N3BbH OBCEr'A HA HACTOSILLLATA EMUCHA

O6cny)xBawm 6aHKK

banka AOCK AL, rp. BapHa, knoH Bbu3Hec ueHTbp BapHa, rp. BapHa 9004, 6yn. ,Bn.
BapHeHuuk", 61. 108.

ﬂpyru MHBECTULIMOHHU NocpeaHuLUn

APYy>XeCTBOTO He W3Mon3Ba APYrM WHBECTULMOHHM MOCPEAHULUM OCBEH MOCPEAHWKA,
06CNyXXBalll HAaCTOALLOTO AOMNyCKaHe A0 TbProBusl HA PEryMpaH nasap Ha eMUCUS akLMW.

MpaBHU KOHCYNTAHTH

AaBsokaTtcko apyxectso ,Aumutpos, Metpos n Ko.”
Codums 1303
6yn. ,Togop AnekcaHapos™ N2 28, eT. 7
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TenedoH/ ®akc: (02) 421 42 01, (02) 421 42 02

3. OauTtor

OanTOpCKO NpeanpuaTMe Ha ApPYXeCTBOTO 3a ¢mHaHcoBuTe 2013, 2014 u 2015 roamHa e
CneumanunsmpaHo ogutopcko npeanpusatne ,[ETU Ogut 99" O0[, ¢ per. HomMep N2 0137, ¢
EWMK 200598464 v agpec rp. BapHa, pavioH p-H Ogecoc, yn. Togop MkoHomoB No 15, eT. 4,
an. 13 4ype3 AunIoOMMpaH eKCrnepT-CYeTOBOAUTEN, perucTpupaH oautop XXeuka AumMntpoBa
CuMmeoHoBa (aunnoMm Homep 249). ,TETU Oaut 99" OO/, kakTto n Xeuka CvMeoHOBa cCa
yneHoBe Ha MHCTUTYTa Ha AMnNIoMUpaHUTe ekcnepT-cyeToBoanTeny B bbarapus.

4. OEKNIAPALUUSA OT JINLUATA, OTTOBOPHU 3A U3FOTBAHETO HA AOKYMEHTA 3A LIEHHWTE
KHWXA.

MN3roTBAHETO Ha HacTosiwmsa [1poCNeKT € Bb3NIOXKEHO Ha WMHBECTUUMOHEH MOCPEAHWNK
~.beHuMapk ®uHaHc” A (cepanuwie u agpec Ha ynpasnenue: rp. Codwus, yn. ,Buckap
nnaHuMHa” 19, eT.2), KOWTO € U YMbJAHOMOLLUEH WHBECTULIMOHEH MOCPEAHUK, KOWTO Ja
obcny>xn HacTosiaTa EMUCKSA akLMK MO YBENIMYEHUE Ha KanuTana Ha EMuTeHTa.

HactoawmaTt MNpocnekT e U3roTBeH OT CeAHUTe CITYXXUTENN HAa MHBECTULMOHHMS NOCPEeAHUK:
EBenvHa AHeBa-ToHYEBA — MHBECTULIMOHEH KOHCYNTAHT — 3@ MKOHOMMWYECKaTa 4acT;
NBenunHa Nnnesa — KOpUCKOHCYNT — 3a opyManyeckaTa 4acT.

MocoyeHnTe CAy>XUTENN Ha WMHBECTULMOHHUS MOCPEAHWK AeKSapupaT, 4Ye ca MOMOoXUIM
BCMYKM Pa3yMHM YCUNIUSI A YCTAHOBSIT, Ye MHdopMaumaTa, npeactaBeHa B lMpocnekTa, He e
HEMb/IHa, 3abny)kaaBalla UM HeEBAPHa.

YUneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha EmuTeHTa, mocoyenn B Pasgen I, 1. 1 oT
HACTOAWNSA OOKYMEHT, OTroBapsiT CONMAAPHO 3a BpeauTe, TMPUYMHEHW OT HEBEPHM,
3abny>xaaBalum Unn HeEMb/IHM AaHHKU B Lenus MpocnekT.

roavwHuTe UHaHCOBM OoT4eTU Ha EmuTeHTa 3a 2013 r., 2014 r. n 2015 r. , KaKToO "
MEXANHHUAT (nHaHcoB oTyeT kbM 30.11.2016 r., ca wusrotBenn ot ,,CUTU™ OO upe3
ynpasutenst CBetnaHa Mapewka (3a roguwHnte puHaHcosn otyety 3a 2013 r. n 2014 r.) n
ype3 ynpasutens [dopa CrosiHoBa XpuCToBa (3a roavwHust puHaHcoB otyeT 3a 2015 . u
MeXAMHHUS (DnHaAHCOB oTveT KbM 30.11.2016 r.). CbCTaBUTENAT HA CYETOBOAHUTE OTYETU
LCUT™ OO/ oTroBapsi connaapHo C yneHoBeTe Ha CbBeTa Ha AnpekTopute Ha EMuTeHTa B
KauyecTBOTO CM Ha nuue no uyn. 34, an. 2 oT 3aKoHa 3a CYETOBOACTBO 3a Bpeau, MpUYUHEHU
OT HEeBepHW, 3abny>KaaBalUM MU HEMb/IHWM AaHHU B CbCTaBEHUTE OT Hero MHaHCOBM OTYETU
Ha EMuTeHTa.

Jlnueto, ogntnpano uHAHCOBUTE OTYETM Ha EMuTeHTa 3a nocnegHuTe Tpu (UHAHCOBU
roguun 2013 r., 2014 r. n 2015 r. — CneunannsnpaHo ogutopcko npeanpusatue ,[ETU Oagut
99" 00J, c per. HomMep N2 0137, c EMK 200598464 v aapec rp. BapHa, paioH p-H Opecoc,
yn. Topop WkoHomoB No 15, eT. 4, an. 13, upe3 [AEC, peructpupaH oautop >XXeuka
OnmutpoBa CuMmeoHoBa (C AvNIOM HoMep 249), OTroBapsi CONMMAAPHO C YNIEHOBETE Ha
CbBeTa Ha [AMpeKkTopuTe UM MpPOKYpUCTUTE Ha EmMuTeHTa 3a BpeauTte, MNpUYMHEHU OT
oAUTMpPaHUTE OT Hero MUHAHCOBK OTYETH.

UneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha EMUTEHTa OTroBapsT COMMAAPHO 3a BpeauTe,
NMPUYUHEHN OT HeBepHW, 3abny>xaasaly MAM HEMb/IHWM AAHHM B NpocnekTa. Jluata no un.
17 oT 3aKkoHa 3a C4EeTOBOACTBOTO OTroBapsT COMMAAPHO C sMuaTta no uspeyeHve nbpeo 3a
Bpeaun, NpUYMHEeHU OT HeBepHW, 3abnyxaaBalinM WMAW HEeNb/HM AaHHWU BbB (DMHAHCOBUTE
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OTYETU Ha EMUTEHTA, @ PETUCTPUPAHNAT OANTOP - 3a BPEAUTE, NPUHNUHEHN OT OAUTUPAHUTE
OT HEro CbVIHaHCOBVI OTYETH.

[leknapaumm oT OTrOBOPHUTE 3a CbAbpXKallaTa ce B TO3U AOKYMEHT WMHGOpMauus nuua, ca
NPEeAOCTaBEHN KaTo NPUNIOXEHUs KbM MPOCNeKTa U ca HepasaesiHa YacT OT Hero.

II. PUCKOBU ®AKTOPU

WHBECTUPAHETO B LIEHHN KHWKA HA ,®dAPMXONA" ALl E CBbP3AHO C MOEMAHETO HA PA3/IMYHM MO
BWA W CTEMEH HA BJIUSIHUE PUCKOBE. NOCOYEHUTE PUCKOBU ®AKTOPU TPSIBBA A BbJAT BHUMATE/THO
PASINEAAHA WU OLEHEHW TPU B3EMAHETO HA PEWEHME 3A WHBECTUMPAHE OT CTPAHA HA
MNOTEHUMAJTHUTE NHBECTUTOPW.

1. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKUWMUTE, NPEAMET HA JOMYCKAHETO A0 TbPFOBUA

PUCKbBT NPU MHBECTUPAHETO B LIEHHM KHVXXA CE CBbP3BA C HECUI'YPHOCTTA WU HEBB3MOXXHOCTTA 3A
TOYHO MPEABMWKAOAHE HA BbAELWWN E®EKTU U BJIMAHUE BBPXY OYAKBAHATA Bb3BPBLUAEMOCT OT
HAMPABEHATA MHBECTULNA. OCHOBHUAT PUCK U HECUIYPHOCT 3A AKLIMOHEPUTE HA ,®APMXONA" AL
E BEPOSATHOCTTA TAXHATA MHBECTULIMS B AKLIMW HA PY)XECTBOTO A HE 3AMA3M CBOSATA CTOMHOCT,
KAKTO U JA HE TEHEPUPA OYAKBAHATA OT TAX Bb3BPBLLAEMOCT.

B YCNOBMATA HA BCE OLUE Bb3CTAHOBWUTENEH MEPWOA CNEA T/IOBAJIHATA ®WUHAHCOBA KPU3A,
MNOTEHUWAJTHUAT PUCK OT HEMOJ/TYYABAHE HA Bb3BPBLLAEMOCT OT HAMPABEHATA MHBECTULIMA N JOPU
A0 MNOHACAHE HA 3HAYUTE/HW 3ArYBW, CE YBEJIMHABA, MOPAAN HABNOAABAHOTO 3HAYUTEJTHO
MNOALUEHABAHE HA LIEHHUTE KHWXA, TbPIrYBAHM HA BOPCATA, KAKTO W TMOPAOW CBMBAHETO HA
TbPIYBAHUTE OBEMU, KOETO CE ACOLUMNPA C NOBULLEH JIMKBUAEH PUCK 3A LLEHHUTE KHXKA.

~DPAPMXONA" ALl UHOGOPMUPA MOTEHUMANTHUTE WHBECTUTOPW, YE MHBECTUPAHETO B OBMKHOBEHW
AKUMW E CBBP3AHO C OMPEAEJIEHM PUCKOBE. MIHBECTUTOPUTE TPSEBA BHUMATESIHO [A MPOYETAT W
OCMUCTAT PUCKOBETE, CBbP3AHMN C MHBECTUPAHETO B OBMKHOBEHW AKLIMKA OT HACTOALLATA EMUCKUA
NPEAN OA B3EMAT MHBECTULIMOHHO PELLEHUME.

A) LIEHOBM PUCK.

MPOMEHUTE B LIEHATA HA AKUMWUTE HA ,dApPMxona AL MOrAT LA BbAAT MOPOLEHW KAKTO OT
®YHOAMEHTAJTHOTO CbCTOAHME HA APYXECTBOTO — HACTOALUM W OYAKBAHW PE3YNTATU OT
JEAHOCTTA W  OWHAHCOBM PE3YNITATM, HETHA CTOMHOCT HA AKTUBUTE, PEA/IM3ALMA HA
WHBECTULIMOHHWUTE HAMEPEHWS 1 OP., TAKA U OT MKOHOMWYECKUTE U NA3APHM YC/TOBUS B BbJITAPUS
N OO PA3/TIMYHA CTEMEH OT MA3APHUTE N MIKOHOMMWYECKW YCNOBWUS B IPYTUTE CTPAHM OT LIEHTPA/THA
N U3TOYHA EBPOMA, KAKTO W B APYTMTE HOBOBB3HWKBALLM MA3APY BbOBLLE. AKLIMOHEPUTE CNEABA
JA UMAT MPEABUA, YE E Bb3MOXHO A HACTBIMAT CbBUTKA, KOUTO AA NMPUYNHAT PE3KN KOJIEBAHUA B
MNA3SAPHUTE LIEHW HA AKUMWUTE, KAKBUTO W MPEAWN CA CE MPOABABA/IN HA BbJITAPCKUA KAMUTAJIOB
MA3AP 1 HA MEXXAYHAPOOHUTE ®UHAHCOBW MA3APW, KAKTO W YE NOAOBHN KOJIEBAHUA E Bb3MOXHO
[A 3ACETHAT B HEB/TATOMPUATHA MOCOKA AKUMUTE HA ,dAPMXONA" AL.

HAMA CUIYPHOCT, YE NA3APHATA CTOMHOCT HA OBMKHOBEHWUTE AKLIMW HA [IPYXKECTBOTO CJIE] CTAPTA
HA TbPrOBMSA HA AKLUMWTE HA B®OB LUE EbAE HAL LEHATA, MPU KOATO WMHBECTUTOPU CA 3AKYMWIN
TE31 AKUMW. MA3APHATA UM CTOMHOCT LLE CE OMNPEAENS HA BA3SATA HA TbPCEHETO W MPEAJIATAHETO,
N LEEHATA HA AKLIMWUTE MOXE [IA HAPACTBA UM JA HAMAJSIBA. TE3M ,,KONEBAHWSA" HA LEEHUTE MOTAT
OA OOBEAAT OO TOBA OAAEHA LEHHA KHWIA OA CTPYBA B AOAJEH MOMEHT MHOIO NO-MAJIKO,
OTKOJIKOTO B MPEAXOAEH MOMEHT. BOPCOBUTE LIEHM HA AKLUMWTE MOTAT [OA BbJAT MPEAMET HA
PE3KW KOJIEBAHUA B PE3YJITAT HA NMYBJIMYHO OMOBECTEHA NH®OPMALINA 3A ®UHAHCOBWUTE PE3YNITATU
HA PY>KECTBOTO, NMPOMEHW B 3AKOHOAATE/ICTBOTO U APYIM CbLLUECTBEHW CbBUTUA.
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OCBEH TOBA E HAJIMLIE PUCK OT TOBA AOKOJIKO LUE BbAE MOCTUIHAT AKTUBEH BOPCOB MA3AP 3A TE3M
MHCTPYMEHTHW, KOETO MOXE AA AOBEAE OO HEFATUBHW ABMXKEHUA 3A WHBECTUTOPA, KAKTO NO
OTHOLUEHME HA MA3APHATA LEHA HA AKUMWTE, TAKA U MO OTHOLIEHME HA JIMKBUOHOCTTA HA
NHCTPYMEHTA.

[PY>XECTBOTO HE FAPAHTUPA HA WHBECTUTOPWUTE, YE LIEHATA HA HEFOBWUTE AKLIMW LLEE CE 3AMA3BA
CTABUTHA U/VINW LLIE MOBULLABA CBOSITA CTOMHOCT B BbAELLE. HUTO ,®APMXONA” ALl, HUTO HAKOW
OT CbLUECTBYBALLMTE AKLIMOHEPU HA APY>XECTBOTO Bb3HAMEPSBAT A OCbBLLUECTBABAT WU3KYMYBAHE
HA OBWKHOBEHW AKLMWM HA [PY>XECTBOTO C LIE/T 3AMA3BAHE W/WIN MOBULLEHWE HA MA3APHATA UM
LIEHA CNEA PEFTUCTPUPAHETO HA AKLIMUTE 3A TbPrOBKNS HA BOB.

5) JINKBUAEH PUCK.

MPOSIBNEHVETO HA JIMKBUOHWUA PUCK MO OTHOLLUEHWME TBPIOBUSATA C OBMKHOBEHW AKLMM TO
MPUHLMM CE CBBP3A C JIMMNCATA HA AOCTATBYHO [OBPE PA3BUTO TbPCEHE HA TE3W AKLMK 3A
OMPEAENEH/W TMEPUOA/W OT BPEME, CbOTBETHO C HA/IMYMETO HA 3ATPYOHEHMS 3A TAXHATA
NMPOAOAXBA WNW 3AKYMYBAHE C LEN MNPEAOTBPATABAHETO HA 3AIYBM WM PEAJIU3UPAHETO HA
MEYABN. MHBECTUTOPUTE CNEABA OA UMAT NPEABMA, YE B®B E 3HAYUTEHO MO—MAJIKA U MO—
CNABO JIMKBUOHA OT MA3APUTE HA LIEHHM KHW)KA B TOBEYETO CTPAHUM C PA3BUTA TMA3APHA
NKOHOMUKA. 3A AKLIMOHEPUTE HA ,DAPMXONA” AL HAMA TAPAHLNMS, YE KOTUPAHETO HA TE3M
WHCTPYMEHTU HA APY)KECTBOTO HA B®bB LIE FAPAHTUPA AKTUBHATA UM THbPrOBMS U JOCTATBYHA
JIMKBWAHOCT.

JINKBMAHOCTTA HA OBWKHOBEHWTE AKLIMW LLIE CE OMPEAENS OT:
e  HANMYMETO HA IOCTATBYHO 3AUHTEPECOBAHW NMPOOABAYM U KYMYBAYN HA MA3APA;
e  HAIMYMETO HA JOCTATBYHO OJ1SIM BPOM AKLIMW B OBPBLLIEHUE;
e HANMYMETO HA MPUEMJIMBA PA3TMKA (CMPEA) MEXAY LIEHUTE ,,KYNYBA” U ,,NMPOJABA”
JIMKBUOHWAT PUCK HA OBUKHOBEHWTE AKLIUM LLIE 3ABUCK 1 OT:

o PA3BMTUETO HA TMA3APA HA [ANI0BW LEHHM KHMXXA MO OTHOLUEHWME HA OBEMA W
PASHOOBPA3SMETO HA NPEAJTIATAHUTE MHCTPYMEHTN;

e  OWHAHCOBOTO CbCTOSAHUE HA EMUTEHTA W [IP.
B) NHOIALIMOHEH PUCK.

MPOSBNEHMETO HA WH®JAUMOHHMSA PUCK 3A TMPUTEXATE/IMTE HA OBMKHOBEHW AKUWW HA
L»OAPMXoNA” ALl BM HACTBNW/IO B C/TYYAUTE, KOrATO AOXOAUTE OT AKUMUTE (NMOBULLEHWE B LIEHATA
/N MONYYEHN OVBWAEHTU) CA MO—MAJIKM OT PETUCTPUPAHATA VH®MALMSATA 3A MEPUOLA HA
WHBECTWUPAHE. VH®NALUMOHHUTE MPOLIECK BOAAT A0 HAMAJIEHVE HA PEAJTHATA JOXOAHOCT, KOATO
MOJTYHABAT MHBECTUTOPUTE.

BbNPEKM, YE B AbJITOCPOYEH MJIAH AOXOAHOCTTA OT AKUMW 3HAYUTE/IHO E W3MPEBAPBAJIA
NHONALNOHHUTE MPOLIECU B BBITAPUS U B APYTU CTPAHU C PA3BUTA MA3APHA MKOHOMMKA, HSIMA
FAPAHUMM 3A MHBECTUTOPWUTE B AKLUMWN HA ,DAPMXONA" ALl, YE TAXHATA MHBECTULNA B AKLIMM HA
[PY>XECTBOTO LLEE NMPEACTABJISIBA PEA/THA 3ALLUUTA CPELLY VHONIALMATA.

r) MOCNEABALLM YBETMYEHUSA HA KAMUTANA.

WHBECTUTOPWTE B AKLIMM OT KATUTAJIA HA ,,®APMXONA” AZl CNEABA JIA MAT MPEABW/, YE B BbAELLE
E Bb3MOXHO JPY)KECTBOTO A YBENMYM KAMUTANA CU C OFNEA HEOBXOAMMOCT OT ®UHAHCUPAHE,
OLLIE MOBEYE BbB BPb3KA C PEA/IM3ALIVSI HA UHBECTULIMOHHWUTE MY HAMEPEHWS!, OMUCAHW HAZTEXXHO
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B PEMMCTPAUMOHHMS AOKYMEHT. KATO NYB/IMYHO APYXECTBO, , DAPMXONA" ALl E 3AIB/HKEHO MPU
YBE/IMYABAHE HA KAMUTAJIA C/ [IA CNA3BA U3UCKBAHWUATA HA Y. 112 1 CNEABALMTE OT 3MMLUK.

BCAKO ®UMHAHCWPAHE HA ,®Apmxona” ALl nmoa ®OPMATA HA YBEJIMMEHME HA KAMUTAJIA, YPE3
W3OABAHETO HA HOBW AKLIMM, MOXE JA UMA ,PA3BOAHSIBALL” EGEKT 3A OBUKHOBEHUTE AKLIVIOHEPU
HA APY>XECTBOTO, A U3MNOM3BAHETO HA AJTTEPHATUBHO ®UHAHCUPAHE NOA ®OPMATA HA ObJII MOXE
JA HAMAJTN IOXOAHOCTTA OT JEMHOCTTA HA JPY>XXECTBOTO, KAKTO M A JJOBEAE 10 OFPAHUYEHWNS 3A
MOCNEABALLM BEBAELLIN ®UHAHCUPAHUA.

A) BANYTEH PUCK 3A UHBECTUTOPA

HACTOALLATA EMACUS E AEHOMUHUPAHA B JIEBA. BANYTEH PUCK OT MHBECTUUMATA CbLUECTBYBA 3A
NHBECTUTOPW, YNNTO CPEACTBA CA B LLATCKW JOJTAPU U OPYTA BAJTYTA, PA3/TMYHA OT JIEBA N EBPO
MOPAAN MOCTOAHHUTE ABVMXXEHUSA HA BAJTYTHUTE KYPCOBE. MHBECTUTOPW, KOUTO MOEMAT BAJTYTEH
PUCK TMPU TOKYMNKA HA AKUUMM OT HACTOSALIATA EMWUCKA, BUXA YBEINYAIN WA HAMAJTUIIN
EQEKTMBHATA AOXOAHOCT OT MHBECTUUMATA CKU B CNEACTBUE HA 3ACUIBAHE WJTN OTC/TABBAHE HA
KYPCA HA JIEBA/EBPOTO CrMPIMO BAJIYTATA, B KOSATO CA [EHOMWHWPAHW CPEACTBATA HA
MHBECTUTOPA.

BANYTHMAT PUCK OT WHBECTUUMATA B MOIbNl OA CE HAMANIM YPE3 W3MON3BAHE HA BAJTYTHU
WNHCTPYMEHTW 3A HEFOBOTO MUHUMW3WNPAHE (XEKWUPAHE). CTABUIHOCTTA WU BUCOKOTO LOBEPUE B
HAOBEXOHOCTTA HA BAJTYTHUA BOPA B CTPAHATA OMPAHMYABAT B U3BECTHA CTEMEH HAJIMMMETO HA
BAJTYTEH PUCK.

E) JINNCA HA FAPAHLUUSA 3A U3MJIALLAHE HA TOAULLIHN AUBUOEHTU

DUHAHCOBMSAT PE3YJITAT HA APYXXECTBOTO 3ABMCK OT MHOXECTBO ®AKTOPW, CPE[, KOUTO YMEHUETO
N MPOPECNOHAIMSMA HA MEHUIDKBPCKUA EKWUM, PA3BUTUMETO HA TMA3APUTE, HA KOWUTO OIEPUPA
[APY)XXECTBOTO, KOETO MOTEHUMA/THO B BbAELLE MOXE [JA BbAE MPUAOBUTO OT EMUTEHTA,
NKOHOMWYECKOTO PA3BUTWUE HA CTPAHATA W PETMOHA U T.H. 3A MHBECTUTOPUTE CbLUECTBYBA PUCK
MNOPAAN NUNCATA HA TAPAHLINA 3A U3NMALLAHE HA roguniH1n AMBUAEHTU MO OBUKHOBEHUTE AKLIMN
HA [IPY>KECTBOTO.

2. PUCKOBE, CBbP3AHM C BbJITAPCKUSA MA3AP HA LIEHHU KHWKA

WNHBECTUTOPUTE HA HOBOBB3HMKBALLM MA3APU KAKBBTO E BbJITAPCKUAT, TPSBBA JA Cb3HABAT, YE
TE3/ MA3APU CA OBEKT HA MO-TONSM PUCK OT TO3W HA MO-PA3BUTUTE MA3APU. OCBEH TOBA,
HEBNArONPUATHOTO MNOJIMTUYECKO NN MKOHOMUYECKO PA3BUTUE B APYTN ObPXABW OT PETMOHA BU
MOr/I0 JA WUMA 3HAYUTENIHO HEFATUBHO BSIMSHWE BbPXY BBIT HA BBbArAPUS, HEAHATA BbHLUHA
TbProB1s M MKOHOMUKA KATO LSNO. NHBECTUTOPUTE CNEABA OA MPOSIBABAT OCOBEHO BHMMAHME
MPU OLIEHKATA HA CbLLECTBYBALLUTE PUCKOBE N TPSBBA A B3EMAT COBCTBEHO PELLEHWE AN MNPU
HAJTMYMETO HA TE3N PUCKOBE, MHBECTUPAHETO B AKUMWUTE HA EMUTEHTA E NOAXOAALLO 3A TAX.

NHBECTWMPAHETO B HOBOBb3HMKBALL MA3APY E MOAXOAALO EANHCTBEHO 3A ONUTHU WHBECTUTOPK,
KOWUTO HAMB/IHO OLEHSABAT 3HAYEHMETO HA MOCOYEHWTE PUCKOBE. MHBECTUTOPUTE TPABBA CbLUO
OA WUMAT nNPEABUA, YE YCIIOBUATA HA HOBOBBL3HMKBALLUWTE [MA3APU CE TMPOMEHAT BbP30 WU
CNEAOBATEJ/THO MH®OPMALIMATA, CbAbPXALLA CE B TO3M AOKYMEHT, MOXE A CTAHE HEAKTYAJTHA
OTHOCUTE/IHO BbP30.

Bb3MOXHO E MHBECTUTOPUTE [A PA3MOJIATAT C MO-MAJIKO MH®OPMALINS 3A BbJITAPCKMSA TMA3AP HA
LEHHM KHWXA, OTKOJIKOTO E HAJMYHA 3A OPYXXECTBA HA APYIM MA3APU HA LIEHHW KHVXXA. VIMA
M3BECTHA PA3J/IMKA B PEMYJIMPAHETO W HAA3OPA HA BbJITAPCKUSA MA3AP HA LEHHW KHMXA U B
LEVCTBUATA HA UHBECTUTOPUTE U [PYTUTE MA3APHN YYACTHUUW, B CPABHEHWE C PA3BUTUTE MA3APU
B 3ANAAHA EBPONA 1 CALL. KO®H CnEaM 3A PASKPUBAHETO HA WMH®OOPMALIMS N CMA3BAHETO HA
APYTUTE PEMYNIATUBHW CTAHOAPTU HA BbJITAPCKUA MA3AP HA LIEHHW KHWXA, 3A CIMA3BAHETO HA
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3AKOHUTE W W30ABA HAPEABUA W YKA3AHWA 3A 3AOBL/DKEHUATA OTHOCHO PA3KPUBAHE HA
NHOOPMALNA, TbPIOBUATA C LIEHHW KHUXA NPU HAJIMHYUETO HA BbTPELLHA MHOOPMALUMA N AOPYTU
BbNMPOCK. BCE MAK E BB3MOXHO [JA WMA TMO-MAJIKO TMYB/NYHO AOCTBMHA MH®OPMALIMSA 3A
BbJ/ITAPCKUTE OPYXXECTBA, OTKOJIKOTO OBMKHOBEHO CE TMPEAOCTABA HA PA3MOJIOXKEHME HA
NHBECTUTOPWUTE OT MYBANYHUTE OPYXXECTBA HA APYTUTE MA3APU HA LIEHHW KHWXA, KOETO MOXE JA
CE OTPA3U HA LIEHATA HA LIEHHUTE KHXKA.

3. PUCKOBE, CBbP3AHW C MNPOMEHW B BbJIFAPCKOTO 3AKOHOOATEJICTBO OTHOCHO
AAHBYHOTO OBJIATAHE HA OXOA OT MHBECTULIMM B LEHHU KHN)KA

3AKOHUTE, KOUTO PEMJTAMEHTVIPAT OBJIATAHETO B Bb/ITAPUS HA MEYASTBATA HA IOPUANYECKUTE JINLIA
Y [OXOANTE HA ®U3UYECKWUTE JINLA, BKIIOYUTENHO OT [EMHOCT KATO EAHOSMYEH ThbPIOBELl, CA
CbOTBETHO 3KMO v 304®J1.

KbM MOMEHTA HA CbCTABSAHE HA HACTOALUMA TPOCMEKT PA3MOPEABUTE HA 3KMNO u 304PJ1
OCBOBOX/ABAT [I0XOAA, PEAJIM3WPAH OT CAE/IKM MO MOKYMKO-MPOAAXEA HA LIEHHUM KHUXA,
W3BBLPLUEHN HA PEFY/IUPAH MA3AP, OT OBJIATAHE C KOPMOPATUBEH [AHBK, PECMEKTUBHO C JAHBK
BbPXY JOXOAUTE HA ®U3NYECKUTE JSIMLIA. BBMPEKM TOPHOTO, CBLUECTBYBA PUCK OT MPOMSHA B
3AKOHOJATE/ICTBOTO HA MECTHO WM OBLLOEBPOMENCKO HWBO, TAKA YE [A CE MPEABWOU
YBEJINYEHWE HA JAHBYHOTO OBNATAHE HA [OXOAWTE, PEAJIN3UPAHM OT CAE/IKM MO MOKYMKO-
MPOOAXBA HA LIEHHU KHUXKA.

4. PUCKOBE, CBbP3AHU C BBHHLUHM 3A CTPAHATA ®AKTOPU, KOUTO MOrAT AA NMOBNUAAT
BbPXY TLPFOBUAATA HA B®b

MOBA/THATA ®VHAHCOBA KPW3A MPEACTABNABA BbHLIEH MAKPOMKOHOMUYECKN ®AKTOP, CUCTEMEH
PUCK, BbPXY KOWUTO HE BUXA MOIMM JA CE MPUIOXAT KOHKPETHW MPEKM MEPKM 3A Bb3AENCTBUME U
OrPAHUYABAHE HA HETATUBHUTE PE3YNITATU OT CTPAHA HA EMUTEHTA.

MOCNEAHUTE HAKOMKO MOAWHW, BKTKOYUTENHO M 2016, NPEMUHAXA NOA 3HAKA HA BbTPELLHWU U
PEFMOHANIHU CbTPECEHUA . 3A CBHXANIEHVE Ob/ITOOYAKBAHO Bb3CTAHOBSBAHE HA KAMUTANOBKS
MA3AP HE CE CNYYM B MbJIHA CTEMEH M NPE3 2014, 2015 . U A0 ECEHTA HA 2016 I. BAXME
CBUAETENN HA HUCKW BOPCOBM OBOPOTW M CNABA JIMKBUOHOCT. OT ECEHTA HA 2016 T. CE
HABJIIOZJABA OXXMBJTEHWUE HA KAMUTAJIOBUSA MA3AP, KAKTO MO OTHOLLUEHWE HA LIEHOBUTE HUBA, TAKA U
MO OTHOLUEHWE HA PEAJM3UPAHUTE OBOPOTU. OYAKBAHUATA CA MONOXWTENHWUTE TEHAEHUMW [A
NMPOABL/HKAT, OLUE MOBEYE WMAWMKW MPEABMA HWUCKWUTE NNUXBM MO AENO3UTUTE W 3ABMLLEHOTO
TbPCEHE HA AJTTEPHATVBM 3A UHBECTUPAHE.

5. PUCKOBU ®AKTOPU, BKJTFOYEHU B PETUCTPALLUOHHUA AOKYMEHT

CMNEUMOUYHUTE PUCKOBE, CBBbP3AHW C OCHOBHATA AEMHOCT HA APYXXECTBOTO, KAKTO W OBLUMTE
PUCKOBE, KOUTO MOFAT [A UMAT OTPAXEHME BbPXY AEMHOCTTA MY, CA MOAPOBHO OMWCAHM HA
CTPAHMLN 13-25 OT PEFUCTPALIMOHHNSA IOKYMEHT, PA3OEN IV (PUCKOBU ®AKTOPU).

III. CbLLECTBEHA NH®OPMALMA

1. OBOPOTEH KAMNUTAJ

C noanucuTe CM Ha nocneaHaTta CTpaHMLA Ha TO3M AOKYMEHT ufeHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Ha APYXECTBOTO AeknapupaTt, Ye OB6OpOTHMST KanuTan e AOCTaTbyeH 3a
HACTOSILMTE HYXXAM Ha APYXXECTBOTO.
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2. KAMUTANU3ALMA U 3AQTBXXHANIOCT

B cnemBawata Tabnuua e npeactaBeHa WMHGOpPMauus 3a  KanuTanu3auusita  wm
3aJTbXXHANOCTTA Ha eMuTeHTa kbM 30.11.2016 r., CbrnacHO AaHHWM OT MeXAWHEH (PUHAHCOB
oTyet Ha ,Papmxona™ ALl.

Kanutanusauma v 3aa1bXKHANOCT 30.11.2016
Kanutanusauuma

PernctpupaH Kanutan 1990

Pesepsu 10

HaTtpynaHa neyanba 129

Co6cTBEH KanuTan: 2129
3apgnvXKHANOCT

HeTeKyLwn 3agbaKeHns, B T.u. 0

TeKyLM 3a4bKEHNSA 9

3agb/mKeHusn: 9

*cymume ca 8 xun. ne.

KakTo e BMAHO OT npeacTaBeHaTa MH@OpMaums, APY>XeCTBOTO MMa MUHMMANEH pa3Mmep Ha
TEKylWa 3a4TbXXHSNOCT, BKIYUTENHO 3 XWI. NB. 3aAb/DKEHUS KbM CBbp3aHM nuua,
TbProBCKM W APYrU 3aQb/DKEHUS B pa3Mep Ha 2 Xun. NB. U 4 XW. NB. AaHbYHWU 3a4b/DKEHUS
[Apy>XeCTBOTO HsIM@ AbArOCpOYHM 3aabimkeHus. ,Papmxona” A ce duHaHcmpa Ha 99.5%
CbC COBCTBEH KanuTan M KbM MOCNEAHUS WU3roTBEH MeXaMHEH (UHAHCOB OTYeT (KbM
30.11.2016 r.). Kbm 30.11.2016 r. ,®apmxong” AL HAMa rapaHTUpaHW, HerapaHTUpaHu,
obe3neyeHn, HeobesneyeHn, KOCBEHN MW YCNOBHU 3a4b/HKEHUSI.

OcBeH onncaHuTe No-rope 3aAb/MKeHUs,, EMUTEHTA HSAMa APYry 3a4b/DKEHUs!, BKIIOUYUTENHO
HsAMa KOCBEHA WUJIN YC/NOBHA 3a4/TbXXHANOCT.

3. YYACTUE HA ®U3UYECKU U OPUANYECKU JIULIA B EMUCUATA /NPEAJIATAHETO

Hukon ot EKCNEPTUTE NN KOHCYNTAHTUTE, U3rOTBUJIN HACTOALLMA AOKYMEHT, HE NPUTEXKAaBa
N HAMa HaMepeHue naa I'IpVILl,O6VIBa 3Ha4YUTENHO Yy4YaCTUE B KanuTasla Ha €MUTEHTA, HE €
3HAUYUTETHO 3aNHTEPECOBAH — MPAKO WM HEMNPAKO OT HEr0 U HAMa TbProBCKU OTHOLUEHUA C
EMUTEHTA.

4. OBOCHOBKA HA NPEAJIATAHETO U U3MNMON3BAHE HA MOCTBLIVJIEHUATA

JlonycKaHETO A0 TbProBusi Ha perynnpaH nasap Ha akuuute Ha ,dapmxona” ALl HaMa 3a uen
HabupaHe Ha OOMbJHMTENEH KanuTan M MO CBOATA CbLHOCT HE € MbPBUYHO My6MYHO
npeanaraHe.

MpocneKTbT 3a AonyckaHe A0 TbpProBUs Ha PeryvMpaH nasap Ha akumute Ha ,®apmxona” AL
“MMa 3a LeN perucTpaumsi Ha akumuTe Ha EMMTeHTa 3a TbproBust Ha peryivpaH nasap Ha
BOB.

OCbLLECTBABAHETO HA AOMYCKaHE /10 TbProBUs Ha perynupaH nasap € 4acT OT CTpaTernata
3a pasBuTMe Ha [pyxecTBoTo. [0 TO3M HAUMH Ce LENM MOCTENEHHO WMHBECTUMLMOHHATA
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0bLWHOCT Aa ce 3amno3Hae C AEMHOCTTa M MepCrnekTUBMTE 3a pa3BuTME Ha [py»KecTBOoTo,
APY>XECTBOTO Aa npuaobue no-ronsma nonynisipHOCT cped 06WecTBOTO KaTo LSO M MO TO3n
HauMH Aa YyNecHW HabupaHEeTO Ha AOMbLAHUTENEH KanuTan OT LUMPOK KPbl MHBECTUTOPU B
6baeLle.

[ApYy>XeCTBOTO HEe OYaKBa Aa Moslyyn MpUXOAM B pe3ynTaT Ha OCbLUECTBSIBaHaTa npoueaypa
Mo AoMycKaHe A0 TbProBusi HA PerynmpaH nasap Ha akuMMTe Ha ApPY>KEeCTBOTO.

IV. N(HOOPMALINA 3A LEHHUTE KHW)XA, KOUTO LUE BBAAT NPEAJIATAHU

1. Bua v KNAC HA LEHHUTE KHW)KA

Bcuuku n3gageHn ot [py>KecTBOTO akuuu e 6baaT permcTpupaHun 3a Tbproeust Ha BOB u
e MoraT Aa 6baaT npeaMeT Ha nocneasalla Thproeust Ha 6opcaTa.

Bcnukn 1,990,000 (eaMH MWNMOH [OEBETCTOTUMH W AeBeTAeceT Xunsan) 6posi akuum,
n3naaeHn ot [pyXXecTBoTo, ca C HOMMHANHA CTOMHOCT OoT 1 (eauH) NeB BCSIKa M Ca OT eAuH
Knac: OBbUKHOBEHM, MOMMEHHM, 6e3HanuyHKM, cBobOAHO - NpexBbpAsieMW, AaBaT eAHaKBU
NnpaBa Ha akLUMOHEPUTE, @ MMEHHO NPaBO Ha rnac, NpaBo Ha AMBUAEHT U Ha NMKBMAALMOHEH
AS\N, Cbpa3MepHO C HOMUHaNHaTa CTOMHOCT.

ISIN koA Ha emucmsaTa akuum Ha ,®apmxona” AQl: BG1100002150

2. 3AKOHOAATE/ICTBO, MO KOETO CA EMUTUPAHU LLEHHUTE KHMXKA. MPU10)XXUMO NPABO

LleHHUTe KHWXXa, 3a KOUTO e Cce UcKa AornyckaHe A0 TbproBua Ha perynupadH nasap, ca
EMUTUPAHN CbIIaCHO 3aKOHOAATENCTBO Ha Peny6nvn<a Bvnrapus.

MNpunoXxmMmnTe HOPMaTUBHM AKTOBE, BbB BPb3Ka C AOMYCKAHETO A0 TbProBUS Ha akUMUTE Ha
perynnupaH nasap, Ca Kakto cneasa.

e TbproBCKu 3aKOH;
e 3aKOH 3a Ny6JIMYHOTO NpeanaraHe Ha LEHHWU KHUXa;
e 3aKoH 3a KomucusaTa 3a h1HAHCOB HaA30p;

e Hapegba N2 22 ot 29.07.2005 r. 3a ycnosuaTa U peaa 3a BNUCBaHE M OTNKUCBAHE Ha
NybnMuyHM ApyXecTBa, APYrM €MUTEHTU HA LEHHW KHUMXKA M EMUCUM LIEHHW KHUXKA B
perncrbpa Ha Komuncusita 3a hMHaHCOB Haa30p;

e Hapeagba N2 2 ot 17.09.2003 r. Ha K®H 3a npocnektute npu nybaMyHO npegnaraHe Ha
LEHHN KHWXa W [OoMyCKaHe A0 TbproBusl Ha perynvpaH nasap Ha LUEeHHW KHUXa M 3a
Pa3KpMBAHETO Ha MHdOpMaums OT NybnnuHuTE ApyXecTBa WU Apyrute eMUTEHTU Ha
LIeHHW KHUXa;

e Hapegba N2 39 ot 21.11.2007 r. 3a pa3KkpuvBaHe Ha ASI0BO y4vactve B nybnanyHo
LPY>XeCTBO;

e Hapegba N2 15 ot 5.05.2004 r. 3a BOAEHETO U CbXPaHSIBAaHETO Ha perncrtpute oT
Komucusita 3a pmHaHCOB HaA30p M 3a noanexaluuTe Ha BrnMcBaHe 06CToATeNCTBa;

e PernameHt (EO) N2 809/2004 Ha EK 3a npunaraHeto Ha Adupektnea 2003/71/EO Ha
EBponenckns napnameHT 1 Ha CbBeTa NO OTHOLIEHME Ha MH(OPMaUMsTa, CbAbpXKalla ce
B MPOCMNEKTUTE, KaKkTo M ¢hopMaTa, BKIHOYBAHETO Ype3 npenpatka M NybrMKyBaHETO Ha
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NoaobHM MpOCNeKTU WM pa3npoCTpaHsSIBaHETO Ha peknamu. PernaMeHTbT MMa npsiko
AENCTBUE Ha TepuTopusiTa Ha Bbnrapus. M3meHeH ¢ PernamenT (EO) N2 1787/2006 Ha
EK o1 04.12.2006 r.; PernameHT (EO) N2 211/2007 Ha EK ot 27.02.2007 r.; PernameHT
(EO) N2 1289/2008 Ha EK ot 12.12.2008 r.; Oenernpan pernameHT (EO) N2 311/2012 Ha
EK ot 21.12.2011 r.; AdenernpaH pernameHT (EO) N2 486/2012 Ha EK ot 30.03.2012 r. n
HenernpaH pernameHT (EO) N2 862/2012 Ha EK o1 4.06.2012 r.

HopMaTnBHUTE aKTOBE, KOUTO perynupaTt TbproBuaTa Ha HacToslaTa eMMcuMa Ha perynupand
na3ap, Ca KaKTo C/ieaBa.

e 3aKOH 3a NasapuTe Ha PUHAHCOBU NHCTPYMEHTH;

e 3aKOH 3a MpuiaraHe Ha MepKWTe Ccpelly nasapHWUTe 3710ynoTpedu ¢ MHAHCOBY
WHCTPYMEHTY;

e 3aKoH 3a KomucuaTa 3a pMHaAHCOB HaA30p;

e Hapenba NQ 38 ot 25.07.2007 r. 3@ M3UCKBaHUSITa KbM AENHOCTTA Ha MHBECTULIMOHHUTE
nocpeaHnum;

e Hapenb6a N2 8 3a LleHTpanHusa geno3uTap;
e PernameHT (EO) 809/2004 Ha EBponeiicka koMucus;

e [enernpaH PernamenT (EC) N2 311/2012 Ha KomucusaTta ot 21 aekemspu 2011 roamHa 3a
n3mMeHeHne Ha PernameHT (EO) N2 809/2004 OTHOCHO npwunaraHeTo Ha [upekTuBa
2003/71/EO Ha EBponenckmns napnaMeHT n Ha CbBeTa Mo OTHOLIEHME Ha HAKOM acneKTu,
CBbP3aHM C NPOCMEKTU N peKnamu;

e [enernpaH PernameHT (EC) N2 486/2012 Ha Komucmsta ot 30 mapt 2012 roavHa 3a
nameHeHne Ha PernameHT (EO) N2 809/2004 no oOTHOWeHWe Ha dopmaTta W
CbAbPXXAHMETO HA MpPOCMeKTa, OCHOBHUS MPOCNEeKT, Pe3toMeTO W OKOHYaTeNHuUTe
YCNOBWS, KAKTO U MO OTHOLLEHME HA M3UCKBAHUSITA 3@ OMOBECTSBAHE;

e [upektua 2003/71/EO Ha EBponeickusi napnaMeHT u Ha CbBeTa, U3MeHsiwa MpekTvea
2001/34/EO;

e 3aKOH 3a KOpropaTMBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 32 AaHbuMTe BbpXy AOXOAUTE Ha PU3MYecKUTe N1ua;
e 3aKOH 3a MeCTHUTE AaHbUM U TaKCK;

e BanyTeH 3aKoH;

e [lpaBuna, BbB Bpb3Ka C perncrpaumsaTa, AOrMyCKaHETO M MPOBEXAAHETO Ha TbproBusiTa C
npeanaraHata emmcusa akumm Ha bOb ce cbabpxaT v B lMpaBunata Ha bOb — Codus wm
MpaBunHKKa 3a AenHocTTa Ha LleHTpaneH aenosutap AZ.

3. ®OPMA HA LLEHHUTE KHMKA

AKumMnTe, 3a KOWUTO Le Cce WucKa AonyckaHe A0 TbproBUSi Ha perynupaH nasap, ca
0BMKHOBEHM, NOMMEHHM, BE3HANNYHM aKLUW, AaBallM Ha NpuTexaTens cu npaeBo Ha 1 rnac B
O6woTo CcbbpaHve Ha akuMoHepUTe Ha APY>XeCTBOTO — eMUTeHT. KHurata Ha akumoHepuTe
Ha ,®apmxona” ALl ce Boan ot ,LeHTpaneH aenosutap” AL (L), ¢ aapec — rp. Codums, yn.
Tpw ywm N 6, eT. 4, TenedoHun 3a KOHTaKT: (+359 2) 939 1970 n (+359 2) 4001 254 — 3a
Bpb3ka ¢ otaen ,Permctpn” n (+359 2) 939 1992 n (+359 2) 4001 253 — 3a Bpb3Ka C oTAenN
,CeTbIMeHT”.
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4. BANYTA HA EMUCHATA

BanyTtata Ha emncuaTa akuum e 6bnrapckum nesa (BGN).

5. ONUCAHUE HA NMPABATA, OTHACSILLU CE A0 LIEHHUTE KHWXA, BKJIFOUUTEJIHO BCAKAKBU
OrPAHNYEHWSA HA TE3U NMPABA U PE[] 3A YITIPAXKHABAHETO HA TE3U MNPABA:

Bcsaka akuma gasa ABe rpynu npasa Ha nputexartens Cn — UMYLLECTBEHU N HENUMYLLIECTBEHN.

NMywectBeHnTe npaBa Ha akuMoOHepa Ca nMpaBOTO Ha AMBUAEHT M NpaBOTO Ha
NMKBMUAAQUMOHEH Asn.

HeunmyliecTBeHUTe nNpaBa Ha akuUWOHepa MoraT [a ce pasfensT B TpW rpynu: yrnpaBuUTesHN,
KOHTPOJTHN U 3allUTHU.

Mo pedvHMUMS ynpaBUTENHWUTE MpaBa Ha akUMOHepa Ce CBeXaaT A0 NpaBoTO Ha rnac,
NpaBOTO Ha ynpaB/ieHne 1 NpaBoTo Aa n3bupa v aa 6vae n3dupaH B ynpaBUTENHUTE OpraHn
Ha EMuTeHTa.

KOHTponHMTE npaBa Ha akuMOHepa ce CBeXaaT A0 MpaBOTO Ha WHMOpMauus (cBeaeHus u
NMUCMEHM MaTepuanu no un. 224 ot T3; nHgopmaumsa no yn. 1108, un. 111a, un. 115, an. 2 u
an. 11 ot 3MNMNUK ).

3aWunTHUTE NpaBa Ha akuMoHepa ca: NpaBoTo Ha obxansaHe Ha peWEHNnATa Ha OpraHnTE Ha
OPYXECTBOTO, NpaBOTO Aa CE WUCKAa Ha3Ha4aBaHE Ha €KCcnepT-cHeToBoaANTEN U
MaJIUMHCTBEHUTE MpaBa.

Bcaka akumsa gaBa Ha npuTexaTtend cM v AOMbAHUTENHW MpaBa, KOMTO MNpous3TUYaT oOT
OCHOBHUTE MpaBa U Ca NpPSAKO NN KOCBEHO CBbP3aHU C TAX.

MNpeanaraHaTa eMncKs € B CbOTBETCTBUE C pelleHne Ha obuo cubbpaHue Ha ,dapmxona” AL,
B3eTo Ha 18.11.2014 r. HoBMTE aKuuM UMaT CTaTyT Ha 0BUKHOBEHM, 6E3HANNYHK, NOUMEHHMN
aKuMM C HOMMHaN OT eAuH NeB M NpaBo Ha rnac. Te gaBaT Ha CBOMTE NpuUTexXaTenun npaso
Ha AMBMAEHT W NPaBO Ha NMKBMAAUMOHEH AN, Cbpa3MepHU Ha 6posi Ha NpuUTeXaBaHUTE
aKLumu.

HoBuTe akumn ca OT CbLUMA Kac KaTo Beyve usgageHuTte ot EMUTeHTa akuum, HOBUTE akumm
He fAaBaT NpeauMmcTBaTa, HUTO OrpaHuMyaBaT npasaTta Mo Beye u3gageHuTe akuun. Bcesika
HOBa aKuusa AaBa NpaBo Ha €AUH rnac.

CnpsiMO HOBWTE aKUMW Ce mnpunaraT oblmTe npaBuna Ha TbProBCKMSI 3aKOH M 3aKoHa 3a
Ny6ANMYHOTO NpeanaraHe Ha LeHHW KHMXKa 3a akUuy Ha Ny6nnyHo ApYy>XecTso.

5.1. UMYLLECTBEHU NPABA HA AKLIMUOHEPUTE

5.1.1. NMPABO HA AVBUAEHT

MpaBOTO Ha [AMBMAEHT € OCHOBHO, CYOEKTMBHO, MMYLLECTBEHO MPaBO HA aKLMOHEPa,
M3pa3siBallo NPABOTO Ha aKLMOHEPaA Aa MoJyYu YacT OT yYucTaTa nedvanba, peanmsmpaHa oT
APY>XeCTBOTO. HOBUTE aKLMM Ca OBMKHOBEHM M OT CbLUMS K/ac KaTo Aocera U3AafeHuTe, U
KaTo TakuBa AaBaT CblLUMTE MpaBa MO OTHOLLIEHWE Ha pasnpeaensiHus OT APYXECTBOTO
AVBUAEHT, KaKTO U Ha AOCErallHUTE aKLMOHEPU.

MNpaBo Aa nonyyat AMBMAEHT MMaT fuvuaTa, BNuMCaHW B pernctpute Ha LleHTpanHus
Aeno3nTap KaTo akUMOHEPW Ha APYXECTBOTO Ha 14-Tmus aeH cnea patata Ha O6wWoTo
cbbpaHne, Ha KOeTo ca npueTn MoanwHmna GUHAHCOB OTYET M PelleHune 3a pasnpeaensiHe Ha
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neyanbata. LeHTpanHMaT geno3utap nNpeaocTaBss  Ha  APYXXeCTBOTO  CMMCbK  Ha
npuTeXaTeNnTe Ha akuMM KbM ropenocodeHaTta faTta. [pUCbCTBMETO Ha NMUETO B TO3MU
CNUCbK € A0CTaTbYyHO YC/I0BME TO Aa MOMyYn AMBUAEHT Chea HaalexHata My nerMtuMaums.
[Apy>XeCTBOTO € ANbXHO Aa OCUIypu M3NNalWaHeTO Ha rnacyBaHus OT 06wWoTo cbbpaHue
AVBUAEHT B 3-MeCeYeH CPOK OT MPOBEXAAHETO My, KaTO pa3xoauTe Mo M3nnawaHeTo ca 3a
CMEeTKa Ha ApYXXeCTBOTO. JlMuaTta, uMalumM NpaBO Ha AMBUAEHT, MOraT Ada YMNpPaXKHSAT ToBa
NpaBoO A0 M3TMYaHe Ha 06wms 5-roavwieH OaBHOCTEH CPOK, cfied KOETO MpaBoTo Ce
noracsiea U HenonyyYyeHnTe AMBMAEHTU OCTaBaT B APYXXECTBOTO, KaTO Ce OTHAacsAT BbB (hOHA
~Pe3epaeH”.

Mpn u3NnawaHeTo Ha AMBUAEHTM MO OOMKHOBEHW aKuMW, AMBUAEHTHUTE NnalaHus no
BCMYKM HOBM aKuuMu e ce M3BbpLIBaT 4O pa3Mepa Ha nedvanbata Ha ApYXeCTBOTO 3a
CbOTBETHATa roAuHa, HepasnpegeneHata neyanba OT MUHaANM roAMHW, 4vactTa OT (oHA
~Pe3epBen” n apyrute oHAOBE Ha APYXECTBOTO, HAAXBBbPASLWA OnpeaeneHus OT 3aKoHa
WM yCTaBa MWHUMYM, HaManeH C HenokputuTe 3arybu OT npeaxoaHn roAVMHU U
oTumcneHusiTa 3a goHa ,PesepseH” n apyrute poHAOBE, KOUTO APYXXECTBOTO € ASTbXHO Aa
obpa3yBa MO 3aKOH MM CbrNacHO YCTaBa Cu, 3a OMNpedensiHETO Ha KOWUTO APY>KeCTBOTO
“3non3ea v Npunara MexxayHapoaHuTe CTaHAapTV 3a MHAHCOBU OTYETM.

MNpaBOTO Ha AMBUAEHT TbPMNKU OrpaHUYEHUs! B ClIeAHUTE HACOKU:

e He Moxe pa ce pa3npeaenst AMBWAEHT B pa3Mep, KOMTO HAAXBbpAs rpaHMUMTE Ha
neyanbata 3a CbOTBETHATa roAvHa, HepasnpegeneHata nedyan6a OT MUHANU roauHM,
yactta OoT ¢oHa ,PesepseH” n papyrute oHAOBE HA APYXKECTBOTO, HAAXBbPASLLM
onpeaeneHnst OT 3aKkOHa MM yCTaBa MWHMMYM, HaManeH C HeMnokpuTuTe 3arybu ot
NpeaxoaHn roAMHU W OoTyMcneHusiTa 3a doHAa ,PesepBeH” n apyruTe doHAOBE Ha
APY>XeCTBOTO;

e Halt-Manko 1/10 yacT oT nevanbaTta Ha aKLMOHEPHOTO APYXXeCTBO TpsbBa fa ce oTaens,
AOKaTO CpeacTBaTa BbB ¢oHA ,Pe3epBeH” AOCTMrHAT noHe 1/10 YacT OT kanuTana Ha
APY>XECTBOTO;

e [lpaBOTO Ha AMBUAEHT Ce noracsiea c obuwa 5-roguHa AaBHOCT.

5.1.2. MPABO HA JIMKBUAALMOHEH AN

Bcaka akuma naBa NpaBo Ha NMKBUAALIMOHEH ASN Cbpa3MEpPHO C HOMMHANMHATa M CTOMHOCT.
MpaBOTO Ha JIMKBMAAUMOHEH A1 € OCHOBHO WMYLLIECTBEHO MNPaBO Ha aKUMOHEpa,
M3passBaLlo NPaBOTO My Aa MOJyYM YacT OT OCTaTbYHOTO MMYLLECTBOTO NpU NpekpaTsaBaHe
Ha EMuTeHTa. ToBa NpaBO € YC/IOBHO — TO Bb3HUKBA UM MOXE Aa 6ble YNpaXHeHO camo B
cnyyai, Yye (M AOKOMKOTO) MpU NUKBMAAUMSTA Ha EMUTEHTa cnen ynoBneTBOpsSIBAHETO Ha
MPETEHUMMUTE Ha BCUYKM KPeauTopy € OCTaHano MMYLLeCTBO 3a pasnpeaensiHe Mexay
aKUMOHEepUTE M [0 pasMepa Ha TOBa WMYLIECTBO. YMpPaXKHABAHETO HA MNPaBOTO Ha
NMKBUAAUMOHEH AsN  npeanonara npekpaTeHo ApPY)XeCTBO, KOeTo € B Nepuoa Ha
NMKBUAALMS.

C npaBo Ha NMKBMAAUMOHEH AsiN pasnonaraT caMo nuuaTa, BAMCaHuW B pernctpute Ha L
KaTO aKUMOHEPU KbM MOMEHTA Ha NpeKkpaTsiBaHe Ha APY>XeCTBOTO.

MNpeanocTaBku 3a ynpa)kHABaHE Ha NPaBOTO Ha JIMKBUAALUMOHEH As:
e [lpekpaTaBaHe Ha ApY>eCTBOTO;

e M3nbnHeHMe unm obesneyeHme Ha 3aab/MKEHUSTA Ha OPY>XECTBOTO,
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e VI3TyaHe Ha 6-MeceyeH CPOK OT MOKaHaTa Ha KpeauTopuTe.
5.2 HEMMYLLECTBEHW NMPABA HA AKLIMOHEPA: YNPABUTE/THU MPABA

5.2.1. MPABO HA I/1IAC

MpaBOTO Ha rNac € HEeMMYLLECTBEHO MPaBO Ha aKLUMOHEpUTE, Ype3 KOETO Te y4yacTeaT B
ynpaBneHWeTo Ha EMUTEHTa, KaTo y4yacTBaT BbB B3EMAHETO Ha PELUEHUS MO BbMPOCH,
BNM3aLLUM B KOMMNETEHTHOCTTA Ha OBLLOTO CbbpaHMe Ha akLMoHepuTe Ha EMuTeHTa.

AKuMMTE OT HacToslaTa eMMcusi ca € MpaBO Ha rnac. Bcska akuys gaBa npaBoO Ha
nputexartens cu Ha 1 (eamH) rnac B OCA.

MpaBoTO Ha rnac ce ynpaxHsBa OT /Mua, KOUTO ca npuaobmnm akumMm u ca BrNMCaHW B
KHWraTa Ha akuMoHepuTe, BoAeHa OT LleHTpanHusi aeno3untap KaTo akUMOHEpPM, Hal-KbCHO
14 gHM npegn patata Ha O6woTo cbbpaHue. MpPUCBLCTBMETO Ha NMLUETO B KHWUraTa Ha
aKUMOHEepUTE U HaasieXxxHaTa My nerMtMMaums ca AOCTaTbYHM YC/I0BMS, 3a Aa MOXe CbLOTO
fa ynpaxkHM NpaBOTO CM Ha rnac. AKUMOHepuTe C MpaBO Ha rnac ydacreat B O6wWoTO
cbbpaHMe Ha aKUMOHepUTEe NNYHO WM Ype3 NpeacTaBuUTes], YMbHOMOLLEH C W3PUYHO
Mb/IHOMOLLHO, CbIMIACHO U3MCKBaHMATA Ha un. 116, an. 1 3MMLUK.

5.2.2. TPABO HA AKLMOHEPA HA YYACTUME B YNPABJIEHWETO HA [PY)XXECTBOTO,
BKJIOYUTEJTHO NMPABOTO AA U3BUPA U OA BbAE U3BUPAH B YMNPABUTEJ/IHUTE OPrAHN HA
APYXXECTBOTO.

Bcaka akuMs [aBa MpaBO Ha aKUMOHEPA Ha y4yacTue B YMPAB/EHMETO Ha ApPYXXECTBOTO,
BK/IOYMTENHO NpPaBo Aa u3bupa M Aa 6bae M3bMpaH B YNPaBUTENHUTE OpraHU Ha
APY>ECTBOTO.

5.3. HENMYLLIEECTBEHU NPABA HA AKUMOHEPA: KOHTPOJIHU NPABA.

KbM KOHTPO/IHUTE MpaBa Ha akUMOHepa Ce OTHAcs MPaBOTO Ha aKUMOHEpa Ha MHGOopMaums.
MpaBoTO Ha MHMOPMaLVMs 13pa3siBa Bb3MOXHOCTTA Ha aKUMOHEpUTE a NperneXxaar BCUUKM
MUCMEHW MaTepuanu, CBbpP3aHM C AHEBHWS ped Ha CBMKaHOTO O6WoTo cbbpaHue, Aa
nony4yasaT Te€3W MaTepuanu npy nouckBaHe 6e3niaTHO, KaKkTo U a NnosyyasaT NpoToKonuTe
M NPUNOXEHUATA KbM TAX OT MUHanM O6WM CbbpaHusl, KOUTO APY>XECTBOTO € A/TbXHO Aa
nasu. MNpaBoTo Ha uHdopMaums obxBall@a M MPaBOTO HA aKUMOHepa Ja nosy4yasa
M34yepnaTenHn OTrOBOPM OT UYNIEHOBETE Ha YMpaBUTESHUS OpraH Ha APYXECTBOTO Ha
MOCTaBEHM BBLMNPOCK MO BpemMe Ha O6WoTo cbbpaHue Ha akuuoHepuTe. Mo BCAKO Bpeme
aKUMOHepUTE MMaT NpaBO [Aa WCKaT M MosyyaBaT WMHGOPMauUMs OTHOCHO (DMHAHCOBO
MKOHOMMWYECKOTO CbCTOSIHME Ha APY)XXECTBOTO OT [MPEKTOpa 3@ BPb3KM C MHBECTUTOPUTE.

5.4. HENMYLLECTBEHU NMPABA HA AKLIMUOHEPA: 3ALLIUTHU NPABA.

Bcekn akumMoHep MOXe [a npeasiBu WUCK cpelly ApyXecTBoTo npen OKpbXHMS CbA MO
HEeroBoTO Ceflanuiie 3a OTMsHa pelleHne Ha O6woTo cbbpaHue, Korato To NPOTUBOPEYN Ha
noBenuTenHuTe pasnopeabu Ha 3akoHa unm Ha Yctaea (un. 74 T3).

Bcekn akumoHep Moxe Aaa npeassn uck nped OKpbXHMS Cba MO ceAanuuieTto Ha
LAPY>XKECTBOTO, 3a [a 3aliuTy MpaBOTO CM HA YIEHCTBO W OTAENHUTE YSIEHCTBEHW MpaBa,
KoraTo 6baaT HapyLeHW OT OpraHu Ha Apy>ecTsoTto (un. 71 T3).
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5.5. NMPABOTO 1A CE UCKA HABHAYABAHE HA PETUCTPUPAHU OQUTOPU OT CbAJA, AKO TAKMBA
HE CA BUJIM U3BPAHU OT OBLLOTO CbBPAHUE HA AKLIMOHEPUTE — YJ1. 249 T3.

Bcaka akuusi AaBa NpaBO Ha HEWHUSI MpUTeXaTen Aa UCKa Ha3HayaBaHe Ha perncTpupaHu
0OMTOPU OT CbAa, ako TakMBa He ca 6unm n3bumpaxHm ot O6WOTO CbbpaHMe Ha akUuMoHepuTe,
CbrnacHo un. 249 ot T3.

5.6 QONMbLJIHUTEJTHU NMPABA, KOUTO AABAT AKLIMUTE:

5.6.1. MPABO HA NPEAMOYUTATESIHO 3AMUCBAHE HA YACT OT HOBMUTE AKLMM MPU
YBEJTUMABAHE KAMWUTAJIA HA OPYXECTBOTO C AKUUMN OT CbLUUA KIIAC, CbPASMEPHA HA
MPUTEXXABAHUTE AKUMW O YBEJINYABAHETO.

CbrnacHo pasnopeabata Ha un. 112, an.1l ot 3MMLUK npu yBenuyaBaHe Ha KanuTana Ha
APY>XECTBOTO HACTOALUMTE aKUMOHEPU MMaT NpeaMMCTBEHO NpaBo Aa nNpuaobusT yacT oT
HOBUTE akuuW, CLOTBETCTBALLA Ha Aena MM B KanuTana npeau yBenuyeHneto. ToBa npaso
He Moxe fa 6bae OTMEHSHO WAM OrpaHM4yaBaHO Bb3 OCHOBA Ha pasnopeaba Ha YcTas,
peweHne Ha O6wo cbbpaHne unM Ha YnpaBuTeneH opraH Ha ApyxectBoto. CblOTO
NpaBunIo BaXkn M MO OTHOLIEHME NMPeaMMCTBEHOTO NPaBo Ha aKUMOHepUTe OT HOBaTa eMucus
Nno yBenuMyeHne Ha kanutana Ha EmMuTeHTa.

Bcekn nputexaTen Ha akuusi OT HacTosllaTa €MUCMsl e MMa MNpaBo [a 3anuvile C
NPeaNMCTBO akLMK MpU YBENMYEHME Ha KanuTana Ha ,dPapmxona” Al C akuuu OT CbLUuS
Knac KaTo usgaaeHuTe. Mpu yBENMYEHME Ha KanuTana Ha [APY>XECTBOTO Ype3 M3JaBaHe Ha
OBUKHOBEHWN aKLUMWN MPUTEXATENUTE Ha aKUMKW YNPaXXHSBAT NPeauMCTBOTO CU Aa 3anuwaT
Cbpa3MepHa YacT OT HOBUTE aKLUW.

5.6.2. YcnoBus 3A KOHBEPTUPAHE HA LLEHHUTE KHM)XA OT EMUCUATA

KoHBepTupaHe He e NpUIoXKMMO MO OTHOLLEHWE Ha LIeHHMUTE KHUXa OT HacTodwara eM1cus.

5.7 NMPABA HA MUHOPUTAPHUTE AKLIMOHEPMU:

AKLUMOHEPU, NpUTEXaBaLLM 3aeaHO UM NOOTAENHO He no-manko oT 5% (neT npoueHTa) oT
KanuTtana Ha Apy>ecTBOTO, MOrar:

e npu 6e3aeiicTBUE HA YNPaBUTENHWTE My OpraHu, KOETO 3acTpallaBa MHTEpecuTe Ha
APYXXEeCTBOTO, Aa NpeasiBAT npej CbAa WCKOBETE Ha APYXECTBOTO Cpelly TPeTU uua.
KaTo cTpaHa ce npu30BaBa U APYXXECTBOTO;

e [la NpeasBsiT UCK Npef OKPbXHUS CbA MO CeAanuLLEeTO Ha APY)XECTBOTO 3a obe3leTeHne
Ha Bpeau, NPUYMHEHWN HA OPY>XECTBOTO OT AEWCTBUS UM 6e34eMCTBUS Ha YIEHOBETE Ha
CbBeTa Ha ANPEKTOPUTE U Ha NPOKYPUCTMTE HA APYXXECTBOTO;

e fa uckat ot O6WWOTO CbbpaHMe MM OT OKPBXXHUS Cbl HA3HAaYaABaHETO Ha KOHTPONLOPU,
KOWTO [1a NpoBepsT LUsnaTa CYETOBOAHA AOKYMEHTALMS Ha APYXECTBOTO M Aa WU3roTBST
JIOKNaj 3a KOHCTaTaUUnUTE cu;

e fna nouckaT oT CbBeTa Ha AMpeKkTopuTe CBMKBaHe Ha O6wo cbbpaHue. Ako B
eiHOMeceyeH CPOK OT UCKAHETO To He 6bae yaoBneTBopeHo unm ako O6woTo cvbpaHune
He 6bae NpoBeAeHO B TPMMECEYEH CPOK OT 3asiBsiBaHE Ha MCKAHETO, OKPBXHUST CbA MO
cefanuLeTo Ha ApYy>XecTBoTo cBMKBa O6WO cbbpaHwe unuM oBnacTsaBa akUMOHepUTe,
MOUCKaNM CBMKBAHETO, WM TeXeH NpPeACTaBUTEN [a CBUKa CbbpaHuneTo;

ctp. 20



JJOKYMEHT 3A MPEANATAHUTE AKLIMK HA ®apmxona”™ Al

e /1a UCKAT OT OKPBbXHUA Cb[ CBMKBAHE Ha O6wo C'b6paHMe N1 OBNacCTdABaHE Ha TEXEH
npeacTtaBuUTEN Aa CBUKa O6wo c1>6paHV|e no onpeaeneH ot T4X AHEBEH pPeA,

e [a MCKaT BKIOYBAHETO Ha BBLNPOCM M A3 NpeanaraT peLeHUs MO BeYe BKIIHOYUEHM
BbNPOCK B AHEBHUS pef Ha o6lWoTo cbbpaHue Mo peda Ha un. 223a OT TbproBCKuUS
3aKOH;

e QaKO [PY)XeCTBOTO MMa CK/IIOYEH [OrOBOP 3@ CbBMECTHO MNPEANPUATUE, aKLUMOHEDW,
NpUTeXaBaluM 3aeHO WM MOOTAENHO Hal-Manko 5% (neT npoueHTa) OT KanuTana Ha
APY>XECTBOTO MOraT fAa NpeasiBaT MUCK Npef OKPBXHUS CbA MO CeAaUILETO Ha
APY>XECTBOTO 3a obe3leTeHne Ha Bpeau, NPUUMHEHN Ha APYXXECTBOTO OT AENCTBUS UK
6e30eiCTBISA Ha NMUaTa, YNpaBsBally CbBMECTHOTO NpeanpusiTue.

6. YCNoBu1A 3A OBPATHO U3KYMYBAHE

[py>XeCcTBOTO MOXe Aa M3KynyBa 0bpaTHO CBOMTE akumm MNo pelueHne Ha O6woTo cbbpaHne
Ha aKUMoHepuTe, B3ETO C MHO3MHCTBO 2/3 OT akumMuTe, NpeacTtaBeHn Ha O6WwoTo cbbpaHue.
CovrnacHo un. 1876, an. 1 ot T3 B pelleHNeTo cu 06WwoTo cbbpaHue onpeaens ycrioBusita Ha
06paTHOTO M3KYMNyBaHeE:

1. MakcuManHus 6poit akumK, NoANexXally Ha 06paTHO U3KYNyBaHE;

2. yCroBMSTa U peaa, Mpu KOUTO CbBETLT Ha AWPEKTOPUTE M3BbPLUBA W3KYMYBAaHETO B
onpeneneH cpokK;

3. MMHUManHUS U MaKCUManeH pa3Mep Ha LieHaTa Ha U3KyrnyBaHe.
PelwleHneTo Ha akunoHepuTe 3a O6paTHO M3KYynyBaHE CE BNMUCBA B TbProBCKUA PErNCTHLP.

ApyxecTBoTO MOXe Aa npuaobusa npes3 efHa KaneHgapHa roavHa rnoseye OT TpU Ha CTo
COBCTBEHM aKuMM C MNpaBO Ha rnac B ClydYanTe Ha HaMmansgBaHe Ha KanuTana 4pes
obescunBaHe Ha akuum M 0b6paTHO M3KyMyBaHe CaMO MpW YCOBMSATA M peda Ha TbproBo
npegnaraxHe no yn. 1496 ot 3MMNUK.

ObuwaTa HOMUHANHa CTOMHOCT Ha 06paTHO M3KYMEHUTE akuMn He Moxe Aa Haaxebpns 10%
OT aKUMOHEpHWs Kanutan Ha EMWTeHTa, KaTo ApYXXeCTBOTO € AJTbXHO Aa MNpPexBbpsiv
aKuuuTe, Haaxebprawm orpaHuyeHneTo oT 10% B CpoK OT Tpu roavHW. AKO EMUTEHTHLT
npuTexxasa nosede oT 10% OT akUMOHEPHUS CM KanuTan B Kpas Ha TPUroAMLLHWUS nepuos,
TpsibBa Aa obescunu akumuTe, Taka Yye 0bpaTHO M3KyneHuTe akuum da 6baat noa 10% ot
Herosusl Kanurarn.

My6nn4HOTO ApYXXeCTBO € ANbXHO Aa yBeaomsBa Komucusita 3a cmHaHCOB Haa3op 3a 6posi
COBCTBEHM aKUMK, KOWUTO Le MU3KYyNM B paMKUTE Ha orpaHuyeHneto ot 3%, wu
MHBECTULMOHHMS MOCPEAHMK, Ha KOWTO € MoJdajeHa nopbyka 3a M3KYMyBaHETO.
YBefomMsiBaHeTO TpsibBa Aa 6bJe M3BbLPLIEHO HaW-KbCHO A0 Kpas Ha paboTHMS AeH,
npeaxoxxaall AeHs Ha u3KynyBaHeTo. Komucusta 3a hvHaHCOB Haa30p AaBa NMybaMYHOCT Ha
nonyyeHata WHMOpMaUmMs ype3 BOAEHMS OT Hes perucTbp 3a nybnuvuyHuTe ApyxecTsa u
APYruTe EMUTEHTU Ha LIEHHW KHWXKA.

KoraTto nybnunyHo Apyxectso npuaodbve nnm npexsbpin cO6CTBEHU akUMK NPSKO WU Ype3
APYro nvue, AEWCTBAWLO OT CBOE WMMe, HO 3a HeroBa CMeTka, € A/TbKHO Aa paskpue
nHgopmauna 3a 6posi Ha rnacoBeTe, CBbpP3aHU C TE3M akumu, Npy YCnoBMaTa U No peaa Ha
yn. 100T m 100d ot 3MMNUK He3abaBHO, HO He MO-KbCHO OT 4 paboTHM AHW OT
NpuAaobMBaHETO MM NPEXBBLP/ISIHETO, KOraTo 6posT UM AOCTUrHE, HAAXBLP/IN WU NagHe noa
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5 vnm 10 Ha cTo OoT NpaeaTa Ha rnac. lpaBaTta Ha rnac ce U34McnsBaT Bb3 OCHOBA Ha obwums
6poV1 aKuhn, KOUTO AaBaT NpaBo Ha rnac.

3a M3KYrNyBaHETO Ce npwunaraT U3MCKBaHMATa Ha 4. 111, an. 5-9 ot 3MMUK n cboTBeTHUTE
pa3nopeadun Ha TbproBCKMUS 3aKOH.

7. PEWIEHNSA, PA3PELWUEHMSA U OAOBPEHMSA, Bb3 OCHOBA HA KOWUTO AKLMWTE LUE BbAAT
AONYCHATU A0 TbPIroBUA HA PEIrYJIUPAH MNMA3AP.

Ha 18.11.2014 r. Ha m3BbHpeaHO O6WOoTO CbbpaHMe Ha CbAPYXHUUMUTE Ha APYXKECTBO C
orpaHuvyeHa oTroBopHocT ,dPapmxona” e B3eTO pelleHne 3a npeobpasyBaHe vpe3 npoMsiHa
Ha NpaBHaTa ¢opMa OT APYXXEeCTBO C OrpaHM4eHa OTrOBOPHOCT B aKUMOHEPHO APY>XECTBO.
Ha cbwoTto cubpaHne e opobpeH nnaH 3a npeobpasyBaHe Ha APYXECTBOTO M Ca B3eTH
BCMUYKM HEObXOAMMM peLleHusi OTHOCHO CTaTyTa Ha [pYXecTBOoTO eMuTeHT. CbrnacHo
oaobpeHus nnaH 3a npeobpa3yBaHe ca NPUETU CNefHUTE peLleHWst OTHOCHO CTaTyTa Ha
~DPapmxona® ALl:

HaumeHoBaHue: ,,Oapmxona™ AL

Cepanuiiie n agpec Ha ynpaBaeHUE:

HoBoyupeneHOTO [ApyXecTBO 3ana3Ba CeAasMILETO W ajgpeca Ha YynpaBleHuMe Ha
npeobpa3yBalloTo Ce APYXECTBO, @ MMeHHO: rp. BapHa, paioH MnapocTt, >X.k. MnagocT,
6yn. Penybnuka, crpaga Ha MeamumMHCKu ueHTbp ,Mnagoct- BapHa®.

MpeaMeT Ha AENHOCT:

HoBoyupeaeHOTO ApyXeCcTBO 3ana3Ba MNpeaMeTa Ha [AEeMHOCT Ha npeobpasyBalioto ce
LAPY>XECTBO, @ UMEHHO: BHOC, M3HOC, PEEKCMOPT U TbProBus; MOKYMKa Ha CTOKU WUIv Apyru
BewM C uen npoaaxba B mbpBOHayaneH, obpaboteH unu npepaboteH BMA B CTpaHaTa M
Yyy>kbMHa; TbProBCKO MpeACTaBMTENCTBO WM MOCPEAHMYECTBO; MNPeBO3HA  AEMHOCT;
XOTenuepcka, TYpUCTMYECKa, PpeknaMHa, WHGPOPMAaUMOHHA, MNpOrpamMHa, WMNpecapcka,
u3paTencka, neyatapcka, KOHCYNTaHTCKa, MapKeTMHroBa AEWHOCTM W YCNyru; CAENKKU C
WHTEeNeKTyanHa cobCTBEHOCT; MOKYrKa, CTpoex 1 0b63aBexaaHe Ha HeaABMXXUMU UMOTU C Len
oTAaBaHe rnoj HaeM unmn npogax6a.

Kanutan. AKunu:

Kanutan Ha HOBOy4pedeHOTO [pyXecTBO e B pa3Mep Ha 1,990,000 (eaMH MuWMOH
[AEBETCTOTMH W AeBeTaeceT xunsaau) neesa, pasnpegenedyn B 1,990,000 6poss 06MKHOBEHM
NMOMMEHHM HE3HaNNYHM aKUMKM C MPaBO Ha rnac, BCsika C HOMUMHaNHa CTOMHOCT OT 1 (eawH)
neB. Taka NOCOYEHUAT KanuTan e onpeaeneH npu cnasBaHe Ha W3MCKBaHWSATA Ha 4n.264a
T3. KanutansT e u3usaio BHeCEH M Ce 3anncBa M3USIo OT akUMOHEepUTe, KOUTO KbM JaTaTa
Ha npeobpasyBaHe Ha apyxectsoTo 19.02.2015 r. ca KakTo cneasa:

e BecenvH HanpgeHoB Mapeluku, konMTo npuaobvea u 3anmncea 1,194,000 (eaMH MUAMOH CTO
AeBeTaeceT U YetTupn xunsiam) 6post 0OMKHOBEHN MOUMEHHW H6e3HaNMYHK akumMu C npaBo
Ha rnac, BCSKa C HOMWMHanHa cToMHocT oT 1 (eawmH) neB, npeactaBnsiawy 60% oOT
Kanutana Ha ApYy>eCTBOTO.

e C(CeBeTnaHa AnekcaHgpoBHa Mapelwka, KoAaTo npugobmea w  3anucea 796,000
(cepeMcTOTUH OEBETCTOTUH U LWECT Xunsiam) 6pos 06MKHOBEHM MOMMEHHU 6e3HaNn4YHMU
aKUMM C NPaBO Ha rnac, BCsika C HOMMHaHa CTOMHOCT oT 1 (eanH) neB, NpeacTaBnsBalum
40% OT KanuTana Ha ApY>XecTBOTO.
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CucreMa Ha ynpas/ieHue:

HoBoyupeneHoTO ApYyXeCTBO e ce ynpaBnssa oT CbBET Ha AMPEKTOPUTE, KOMTO ce CbCToU
OT TpY YneHa.

[peacraBuTENCTBO:

HoBoyupeaeHOTO Apy>XeCTBO e Ce NpeacTaBnsiBa oT M3nbiaHuTeneH AupekTop, u3bpaH
n3mexay udneHoeete Ha CbBeTa Ha AupekTopuTe. B cnyyain ye 6baat usbpaHu noseuye oOT
€aVH W3MbJHUTENHW [OMPEKTOpU, BCeKM OT TAX LWe wuMa npasBo [Jda npeacrasnssa
HOBOYYPEeAEHOTO APYXXECTBO CaMOCTOATESNHO.

Ha3Ha4yaBa cnegHuTe ivua 3a YieHose Ha CbBeTa Ha AUMpeKTopuTe:

e BecenuH HavpeHoB Mapeluku
e (CeeTnaHa AnekcaHapoBHa MapeLlka
e [eHoBesa CnaBoBa HeLoBa

Ha cbloTo 3acefaHue Ha CbApYXHUUMTE € MpUeT HoB YcTaB Ha ,dapmxona” A kaTo
pasnopeabute Ha YcTaBa, CbOTBETCTBALLM Ha 3aKOHa 3a Ny6iMYHOTO MpeasiaraHe Ha LEeHHM
KHWXa, € NpeABUAEHO A3 BNis3aT B CUMa Npy YC/IOBUS, Ye APY>XECTBOTO NpUaobme CTaTyT Ha
ny6/MYHO ApYXXECTBO.

CbrnacHo pelleHMeTo Ha M3BbHpeaHoTO 06wo cbbpaHve Ha 18.11.2014 r. cwbpaHueTo
HaToBapBa /MUETO, KoeTo CbBeTbT Ha AMpeKkTopuTe LWe onpedenu 3a W3nbiaHuTenex
AMPEKTOP, Aa NpeanpuemMe BCUYKN HeobxoamMm AencTBus 3a:

e BnucBaHe Ha npeobpa3yBaHETO M Ha HOBOYYPEAEHOTO [APYXECTBO B TbproBCKMUS
PETUCTDBP.

e [TbpBOHaYanHO perucTpupaHe OT LleHTpaneH fgeno3vTap Ha BCUYKM BE3Hann4YHM akumm
OT KanuTana Ha HOBOYYPEeAEeHOTO APYXECTBO KAaTo eMUCUs HE3HaNNYHM LIEHHN KHUXa No
pefa Ha un. 26 ot MpasunHuka Ha ,LleHTpaneH genosutap" AL.

e OcurypsiBaHe Ha wu3gageHa OT LleHTpaneH paenosvTap JAeno3vTapHa pasnucka 3a
NpUTEXXaBaHNTE OT BCEKU aKLIMOHEP 6e3HanMyHM akumMmM OT KanuTana u npefaBaHE Ha
BCsAKa AENO3UTapHa pa3nncKka B OpUrnHan Ha BCEKU aKLUMOHED.

Bb3 OCHOBa Ha ToBa pelleHWe 3a npeobpasyBaHe Ha APYXXECTBOTO, B3€TO Ha M3BBLHPEAHO
0610 cbbpaHme Ha CbAPY>XHULUMTE, APY>XECTBOTO cfedBa Aa npuaobue ctaTyT Ha nybamMyHo
ApyxectBo, cbrinacHo 3MMNLUK, npu ycnosue u cneg ogobpeHne Ha NpocnekTa 3a AOMnyCcKaHe
[0 TbpProBMs Ha perynvMpaH nasap Ha akumMuTe Ha APYXecTBOTO oT KomucuaTta 3a huHaHCOB
HaA30p M cnea KaTto ApYyXecTBOTO 6bAe BNMCAHO B perncrbpa Ha NybaMyHuTEe ApYXKecTBa,
BoaeH oT KDH, kakTo 1 3a perncrpauuns Ha akumMmTe Ha APY>XeCTBOTO 3a Tbprosus Ha ,bOb

— Cocpua” AL

B cvotBeTcTBME € nognucaH ¢ UM ,beHuMapk ®uHaHc" AL porosop ot 03.12.2014 r. m
peweHve Ha CbBeTa Ha AupekTopuTe Ha Apyxectsoto ot 20.02.2015 r. UM ,beH4yMapk
®uHaHc” Al e ynbAHOMOLLEH 3a MHBECTULIMOHEH NMOCPEAHUK, KOWTO Aa U3roTBM MPOCMEKT 3a
LOMyCKaHe A0 TbproBusl Ha perynvpaH nasap Ha akuumuTe Ha ApY>XeCTBOTO M Aa M3BbpLUK
perucTpaumsi Ha akuuMuTe Ha [ApPYXeCTBOTO 3a TbproBus Ha ,BOB — Codusa” AL B
CbOTBETCTBME C peLleHusTa, NpueTn oT 06woTo cbbpaHme n CbBeTa Ha AMpeKTopuTe.
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Ha 27.03.2015 r. MaxopuTapHusiT akumoHep BecenuH HanpeHoB Mapeliku npexsbpns
BCUYKMN NPUTEXaBaHM OT HErO akuUM U KbM HaCTOSILLMS MOMEHT aKLMOHEpU B KanuTana Ha
+Papmxona®™ Al ca cnegHuTe nuua:

e CsernaHa AnekcaHapoBHa Mapelka, KosaTo nputexasa 796,000 6posi akuuu unm
40% ot KanuTana
e Becka CnacoBa Mapeluka, KosaTo nputexasa 796,000 6pos akumm unn 40% oT
KanuTana
e BecenuH BecennHoB Mapeluku, konto nputexasa 199,000 6post akuum nnmn 10% ot
KanuTana
e AnekcaHgpvHa BecenvHoBa Mapewka, koato nputexasa 199,000 6pos akumm mnm
10% ot kanuTana
C BnuceaHe N2 20150518121308 Ha 18.05.2015 r. Ha ocHOBaHMe B3eTO peLlleHune oT o6Lwo
cbbpaHme Ha akumoHepute oT 27.03.2015 r. ot CbBeTa Ha ANPEKTOPUTE Ha APYXXECTBOTO €
ocBoboaeH BecenuH HalpgeHoB Mapellkn n Ha HeroBo MsSiICTO € u3bpaHa Becka CnacoBa
Mapewka 3a 4neH Ha CbBeTa Ha gupektopuTe. KbM gatata Ha m3rotBsiHe Ha [lpocnekTa
yneHoBe Ha CbBeTa Ha aupekTopuTe Ha ,Papmxona” ALl ca KakTo cneasa:

e (eetnaHa AnekcaHgpoBHa Mapewka - [peacegaten M uneH Ha CbBeTa Ha
AMpeKTopuTe

e [eHoBeBa CnaeBoBa HeuoBa — 3aMecTHuK-npeacegaten M uneH CbBeTa Ha
AVNpeKTopUTE

e Becka CracoBa Mapewka — W3nbaHUMTeneH auvpektop M 4neH Ha CbBeTa Ha
AVpeKTopUTE

Ha ocHoBaHve npoTokonHo PeweHne Ha CbBeTa Ha AMpeKTopuTe, B3eTO C [IpoToKON OT
27.03.2015 r. Ha CbBeta Ha aupektopute Ha ,®apmxong” All, AOpYXeCcTBOTO ce
npeacrasnssa oT WMsnbnuutenHus aupektop Becka CnacoBa Mapelwka. [MpomsiHaTta e
BnvcaHa ¢ BnuceaHe N2 20150518121308 B TbproBCKMS pernctbp KbM AreHums o
BN1CBaHuATA.

8. B CN1YYAiA HA HOBM EMUCUN, OYAKBAHATA [IATA HA EMUCUSAITA HA LEEHHUTE KHWKA

[onyckaHeTo A0 TbproBust HA b®b Ha HacTosliwaTa eMUcns akumm ce o4vakeBa Aa CTaHe Ao
OKOJSI0 eAuH Mecel cnep nosyydyaBaHe Ha pelweHune 3a opaobperHne ot KOH Ha Hactoswms
npocnekT. KbM MOMeHTa HAMA [AaHHW 3@ MWHAUMKMpAHEe Ha Jpyra HOBa €MUCUS Ha
APY>XeCTBOTO.

CvrnacHo pasnopeabata Ha un. 11, an. 3 OT YcTaBa Ha ApPYXXeCcTBOTO 3a (PMHAHCMPaHe Ha
AEeNHOCTTa Ha eMmuTeHTa CbBETHT Ha AMPEKTOPUTE Ha APYXXECTBOTO MOXe Aa MHMUMMPA
yBenu4yeHne Ha KanuTtana Ha apy»xecrtsoTo ¢ Ao 10,000,000 neBa Ha BEOHBX WM HA 4YacTu,
Cb0bpasHO Hy>xaaTa OT PMHAHCUMPAHE BbB BPEMETO B paMKUTE Ha CleasalumnTe neT roavHu.

9. OrPAHNYEHUA BbPXY CBOBOAHATA MPEXBbP/ISEMOCT HA LLEHHUTE KHWKA

AKuMWMTE OT HacTosilaTa eMucuMsl MoraT Aa ce MpexBbpnsaT cBoboaHo, 6e3 orpaHuyeHwus,
cnopen BONATA@ Ha mpuTexartens MM U No peda, NpeaBuaeH B 3akOoHa 3a MasapuTe Ha
(pnHaHcoBn mHCTpyMeHTu (3MPUN), Hapenba N 38 3a M3MCKBaHMSITAa KbM AEMHOCTTa Ha
WMHBECTUUMOHHUTE nocpeaHnun (Hapepba N2 38), MMpaBunata Ha B®b — Codwms wn
MpaBunHUKa 3a AevHocTTa Ha L.

Cnen peructpaumst 3a Tbprosuss Ha BOB nokynkuTe n npoaaxbute Ha akuuuTe wWe ce
M3BBPLUBAT KakTo Ha perynupaH nasap (b®b) nnm MHorocTpaHHa cucTema 3a Tbprosusi Upes
WHBECTUUMOHEH MOCPEAHUK, Taka M M3BbH perynupaH nasap fnpu crna3BaHe OT CTpaHa Ha
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MHBECTULUMOHHUA MOCPEAHWUK, CKIAKYWN  CAENKMTE, Ha W3MCKBaHMATA 3a nybamyHo
OMoBecTsiBaHe Ha MHGOPMaUMs U HauYMHA Ha OMOBECTSIBAHETO M, CbrnacHo yn. 38, an. 4 — 6
OT 3aKoHa 3a nasapute Ha (UHaAHCOBU MHCTpyMeHTU (3MNDOU). MNMpexBbpnsHETO Ha akuuuTe
“MMa aencTBMe OT MOMEHTa Ha perncrpaumsTta ot L.

LU peructpupa caenkute 3a MPExXBbpfisiHE Ha akuMu NpU HaluMuMe Ha HeobxoanMmuTe
(DVMHAHCOBM WHCTPYMEHTU W ObJDKMMUTE Cpelly TAX NapuyHM CPeacTBa W aKTyanusupa
AaHHUTE B KHWUraTa 3a 6e3HanMyHN LEHHM KHUXKA Ha eMUTeHTa. [pexBbp/IsiHETO Ce cYuTa 3a
M3BbPLUEHO OT MOMEHTa Ha perncTpaumst Ha caenkaTa B L. MpaBaTa Ha KynyBaya Ha akumm
ce yaocToBepsiBaT C u3gadeHa oT LU agenosvTapHa pas3nucka WM Apyr [AOKYMEHT 3a
perucTpauMss C paBHOCTOMHO MNpaBHO 3HauyeHue. [lpeaaBaHETO Ha AOKyMeHTa 3a
perucTpauMs M 3annalWaHeTo Ha npofaXkHaTa LEeHa Ce W3BbpliBA 4Ype3 fMUeH3UpaH
MHBECTULIMOHEH MOCPEAHUK Bb3 OCHOBA Ha CKJIOYEH CbC CbLUMSI JOFOBOP 3@ MHBECTULIMOHHU
ycnyru.

TbproBusiTa C akUMKM Ha APYXXECTBOTO Ha perynvpaH nasap lue ce u3sbpwsa Ha bOb upes
NMLEH3MPAH MHBECTMLIMOHEH MOCPEAHWK, uneH Ha Bopcata. 3a Aa 3akynsaT wunu npoaaaat
aKummn Ha perynupaH nasap (B®B), MHBeCTUTOpUTE CreaBa Aa NoaaaaT Nopbyku ,KynyBa”
unu ,NpoaaBa” A0 WHBECTULMOHHMSI MOCPEAHMUK, YMUTO KIMeHTU ca. Crea CKIlouBaHe Ha
COENKA Ha perynupaH nasap WHBECTULMOHHUAT MOCPEAHMK WM3BbPLUBA HEOBXOAMMUTE
AENCTBMS 33 perncTpaumss Ha cgenkata B L. Cnea ocblUecTBsSiBaHe Ha CETb/IMEHTA
(M3MbHEHWETO Ha CK/IIOYEHATa CAENKA) aKUMUTE Ce NPEXBBLPSISAT OT CMETKaTa Ha NpoAaBaya
B CMETKaTa Ha KyrnyBaua.

MpexBbpnsHETO HA aKUMMTE M3BbH perynvMpaH nasap ce OCbleCTBABa Cbr/1acHO
NpeaBapuUTENHO CK/lOYEH [AOroBOp MpPsSIKO MeXAy CTpaHuTe [AOroBop 3a MOKYMKO —
npoaaxbata Ha KHMXaTa. B TO3M cnyyad nmuata nNo caenkata, 3a Aa OCbLIECTBSIT
NpexBbpnsiHeETO Ha akuumTe B LJ, cneasa da NpeacTtaBAaT AaHHM M OOKYMEHTWU npeq
NNLEH3NPaH MHBECTULUMOHEH MOCPEAHWK, M3BbPLUBALL AENHOCT KaToO PErMcTpPaLMOHEH areHT.
NHBECTMUMOHHUAT nocpeaHnk pernctpupa (obsiBsBa) caenkata Ha BOB kaTo CkAYeHa
M3BbH peryMpaHusi nasap W M3BbpluBa HeobxoaMMWUTe [EUCTBMS 3a perucrpaums Ha
caenkata B LUl n HeHus ceTbnMeHT. o aHanornyeH pea, Ypes MHBECTULMOHEH NOCPEAHMK,
AEeNCTBall KaTO PErvcTpaumMOHEH areHT, Ce W3BbpPLBa M MNPEXBLPASHETO Ha aKUMM B
cflyvyavTe Ha JapeHve n HacneasiBaHe.

MpexBbpNsSHETO Ha akuMuMTe Ce CYMTa 3a M3BbpPLIEHO OT MOMEHTa Ha perncrpauus Ha
caenkaTta s L.

CornacHo un. 35, an. 1 ot Hapegba N2 38 3a u3MCKBaHMSATA KbM [AEWHOCTTA Ha
WHBECTULUMOHHUTE NOCPeaHuUM, MNOCNeaHUTe WMaT 33adb/DKEHVMETO Aa W3UCKBAT OT
KIIMEHTUTE CN, CbOTBETHO OT TEXHWUTE Mb/IHOMOLUHMLUM [a AeKnapupaT Aanu:

e [PUTEXABAT BbTPELUHA MHCbOpMaLI,VIFI 34 d)VIHaHCOBMTe MHCTPYMEHTHN, 3@ KOUTO CE OTHACA
HapeXAaHETO N 3a TEXHUA EMUTEHT,

e (PMHAHCOBUTE MHCTPYMEHTM — MpPEAMET Ha Mopbyka 3a npofaxba WAM 33 3aMsiHa, Ca
6nokupaHu B [eno3uTapHaTa MHCTUTYLMSl, B KOSITO CE€ CbXpaHsBaT, dasM BbpXy TAX €
yUpeneH 3anor Un e HasoXKeH 3arop;

e cAenkaTta — NpeaMeT Ha NnopbykaTta, NPeacTaBnsiBa NpUKpUTa NMOKynka unv npogax6a Ha
(PMHAHCOBM MHCTPYMEHTM.

NHBECTULUMOHHUAT NOCpeaHUK NpoBepsBa B Aeno3uTapHaTa MHCTUTYUNS danu d)VIHaHCOBMTe
MHCTPYMEHTMN, 3a KOMTO Ce OTHACs HapeXAaHeTo 3a npodaxba, ca HannYHM No NoACMeTKaTa
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Ha KnneHTa (OCBEH B HOPMATMBHO onpeaesnieHnTe cilydaun, Npyu KOUTO € Hanuue U3KIYeHne
OT 06WOoTO MNpaBuno), Aanu ca 610KMpaHM M Aann BbpXy TAX € ydpeaeH 3anor unm e
HanoxeH 3anop. CbrnacHo 4n.38 ot Hapeaba N2 38, MHBECTUUMOHHUAT MOCPEAHMK HsIMa
NpaBO [a W3Mb/IHW HapeXAaHe Ha KIMEHT, aKO0 K/IWEHTbT, CbOTBETHO HEroBuAT
npeacTaBuTen, OTKaXe Aa nogade Aeknapauusta no un. 35, an. 1 ot Hapeaba N2 38 wnu
AeKnapuvpa, Ye caenkara - npeaMeT Ha HapeXXaaHeTo, NpeacTaBnsiBa NpUKpUTa NoKynka unm
npoaaxba Ha (PUHAHCOBM WMHCTPYMEHTWU. WHBECTULMOHHUST NOCPEeAHMK HsIMa MnpaBo Aa
M3MBbAHN HapeXaaHe, ako e AeKnapupaHo UM ako YCTaHOBW, Ye (PMHAHCOBUTE UHCTPYMEHTH
- NpeaMeT Ha HapexXaaHeTo 3a npoaaxba, He ca HaMYHKU NO CMeTKaTa Ha KJIMEeHTa unn ca
6110KMpaHM B Aen03UTapHa MHCTUTYUMS, KAKTO M aKo BbpXy TSX € yupeaeH 3anor um e
Hano)xeH 3anop. ®MHaHCOBUTE MHCTPYMEHTW MoraT Aa 6bAaaT npeaMeT KakTo Ha 3asnor no
CMUCBbNA Ha 3aKoHa 3a 0cobeHuTe 3as03K, Taka M Ha AOroBop 3a (PUHAHCOBO obe3neyveHne ¢
npeaocTaBsiHe Ha 3anor no CMUCba Ha 3akoHa 3a A0roBopuTe 3a MHAHCOBO obe3neyeHue.
3abpaHaTa MO OTHOLIEHME Ha 3anoXeHU ¢UMHAHCOBM WHCTPYMEHTM He Ce npunara B
CneaHuTe Cnyyau:

e npuobpeTaTenaT e YBeAOMEH 33 YYpeAeHUs 3aor U e U3pasui M3pUYHO cbrnacve Aa
npuaobve 3anoXeHuTe (UHAHCOBU WHCTPYMEHTW, HaluLE € W3PUYHO CbI/lacMe Ha
3a/10)KHUSA KPeauTop B NpeaBuAEHUTE OT 3aKOHa 3@ 0COBEHUTE 3a/103U Cllyyau;

e 3a/10rbT € yuYpeaeH BbpXy CbBKYMHOCT MO CMUCHAA Ha 3akoHa 3a ocobeHuTe 3an03u.

3abpaHaTa No OTHOLIEHME Ha NopbyKa 3a nNpoaaxba Ha MHAHCOBM MHCTPYMEHTU, KOUTO He
Ca HaM4YHM MO CMEeTKAaTa Ha K/IMEeHTa, He ce npwunara B C/ly4auTe, KOrato MHBECTULMOHHUSAT
MOCPEeAHUK OCUrypu MO APYyr HAyuH, 4Ye (UHAHCOBUTE WHCTPYMEHTW, npeaMeT Ha
npoaaxb6aTa, we 6baaT AOCTAaBEHM KbM [EHS Ha CETL/IMEHT Ha cAesfikaTa, KakTo MU B Apyru
cnydaun, onpepeneHn ¢ Hapeaba. CTpaHuTe no A[0roBop 3a cAenkun ¢ (MHAHCOBM
WHCTPYMEHTW, NpeaBapuUTENIHO CKOYEHN MPSIKO Mexay CTpaHuUTe, CbOTBETHO NvuaTa, KOMTO
NCKaT NpexBbpisiHe Ha 6e3HannYHn (MHAHCOBM MHCTPYMEHTU NPU AapeHMe U HacneasiBaHe,
NPOMsIHA Ha AaHHW 3a NpuTeXxaTtenute Ha 6e3HanMyYHN HGUHAHCOBM MHCTPYMEHTHK, MOMpaBKa
Ha CrpeweHn AaHHW, M3aaBaHe Ha AybnMKaTu OT YAOCTOBEPUTENHW AOKYMEHTUM W Aap.
NoaobHW AENCTBUS MON3BaT YCIYrUTE Ha MHBECTULMOHEH MOCPEAHUK — perncTpaumoHeH
areHT kbm L.

Mpeasua ToBa, Ye EMWUTEHTLT MO HacTosWwaTa eMucus MMa HaMepeHUETo da npuaobue
CTaTyT Ha NybnM4HO ApYXKeCTBO, € HeobxoaMMO Aa ce Cbobpasu U3MCKBAHETO Ha un. 145
3MMUK. TMocoyeHaTa pasnopeaba W3UMCKBA BCEKM aKLMOHEP, KOMTO npuaobue unu
NpexXBbp/N MNPSKO W/UAM HEMpsiko NpaBoO Ha rnac B 06woTo cbbpaHue Ha nybamMyHO
LAPY>XeCTBO, Aa YBEAOMM KOMUCUSITa M NyBAMYHOTO ApYXKecTBO, KOraTo B pe3yntaT Ha
NpuaobMBaHETO UM MPeXBbPASHETO MPABOTO My Ha rnac AOCTUIHEe, HaaXBbpaW WK nagHe
noAa 5 Ha CTo unm uncno, KpaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoseTe B 06WOTO CbbpaHue Ha
ApYXecTBOTO. MpaBaTa Ha rnac ce M34ncnsBaT Bb3 OCHOBA Ha 0bwwms 6por akuum ¢ npaBo
Ha rnac, He3aBMCMMO OT TOBaA Aa/iM 3a YNPaXHSBAHETO HAa MPaBOTO Ha rfnac € HasoXeHOo
orpaHuyeHue. N3uncnaBaHeTo ce M3BbPLUBA 3a BCEKM OTAENEH K1ac akuuu.

10. 1AHHM 3A HAJIMMUETO HA NPEQJIOXXEHUA 3A 3AAB/DKUTENHO NOIMTbLUAHE, BJIMBAHE
/N NPABWUJIA 3A NPUHYAUTEJ/THO U3KYNYBAHE WU PA3NPOAAXBA HA LLEHHUTE KHMKA.

KbM HacTosILLMS MOMEHT He Ca OTMpPaBsHW MPEANIOXKEHUS KbM E€MUTEHTA, CbOTBETHO HE Ca
npeanpueMaHn OENCTBUS BbB Bpb3Ka CbC CAMBaHE, BAMBaHe WM Apyra ¢opMa Ha
npeobpasysaHe.

cTp. 26



JJOKYMEHT 3A MPEANATAHUTE AKLIMK HA ®apmxona”™ Al

AkumMnTe Ha emMuTeHTa MoraT da 6baaT 06eKT Ha MPUHYAUTENHO M3KyrnyBaHe eAMHCTBEHO
Npy Hanuuyue Ha xunoTe3aTa Ha yn. 157a 3IMLUK, koaTo no3BonsBa Ha akUMOHep, Npuaobun
B pe3ynTaT Ha TbprosBo npeanaraHe Hag 95 Ha CTo OT rnacoseTe B 06WOTO CbbpaHue Ha
ny6aMYHO APYXXECTBO Aa M3KYyNW MPUHYAUTENHO akuuMuTe C MpaBo Ha rflac Ha ocCTaHanute
aKUMOHEepW Mo ornpeaeneH CbrnacHo 3akoHa pea u oaobpeHa ot KOH ueHa.

11. MPEANOXEHUA OT TPETU JIULIA 3A NYB/IMYHO U3KYMYBAHE HA KOHTPOJIEH NAKET OT
AKUMOHEPHUA KAMWUTAN HA EMMTEHTA, HANPABEHWU MPE3 TMOCNEAHATA MU TEKYLUATA
O®UHAHCOBA rOANHA — YC/NTOBUA HA 3AMAHA

KbM HacTosluMS MOMEHT APY)XXEeCTBOTO He e O6eKT Ha NpeasioXeHus OT TpeTu fuvua 3a
Ny6/IMYHO M3KYNyBaHE Ha KOHTPOSIEH NakeT OT aKLUMOHEPHNUS KanuTar.

12. MHOOPMALUA 3A AAHDBUWTE, YABPXXAHU MPU MU3TOYHMKA CMOPEA AEWACTBALLOTO
3AKOHOAATEJ/ICTBO B CTPAHATA U OTTOBOPHOCT HA EMUTEHTA 3A YABLPXXAHETO UM

JloxoabT OT akuMM MOXe Aa e KkanuTanosa neyanba nnu amenaeHTt. Kanutanosa nevanba ce
peannusnpa npun NONOXWUTENHA pa3finka Mexay npoAa>KHaTta U NOKynHaTa LUEHAa Ha akKuUuUuTe.
AvBnaeHT Moxe fa 6bae nonyyeH cnea pelleHre Ha KOMMETEHTHUS OpraH Ha KOMMaHusTa
3a pasnpeaendaHe Ha 4act Uin uenna peann3mpaH nonoXuWTeneH CbVIHaHCOB pe3yntaTt 3a
CbOTBETHUA NEPUOA MEXAY HenHUTE adKLUMOHEDPMU.

12.1 loxoan OT ANBUOEHTU

AvBnaenTute, pasnpegensHu ot ,dapmxona” A[l, ca obnaraemu no pep, onpeaeneH
cbrnacHo pasnopeabute Ha 3KIMO (oTHOCHO topuandeckute nuua) n 3040PJ1 (0THOCHO
pusnyecknte nmua). CoernacHo un. 12, an. 1 ot 3KMNO nevanbata wn pgoxoaute Ha
Yy)XKAECTPaHHUTE OPUANYECKM NULA, KOMTO NPoM3TMYaT OT CTOMAHCKa AEMHOCT Ype3 MSACTO
Ha CTOMaHCKa AEMHOCT B CTPaHaTa MM OT pasrnopexiaHe C MMyLEeCTBO Ha TakoBa MSICTO Ha
CTOMNaHCKa AEMHOCT, ca OT M3TOYHMK B CTpaHaTta. Ha ocHoBaHue un. 12, an. 2 ot 3KMNO
poxoaute oT (MHAHCOBWM aKTMBW, M34afeHU OT MECTHU OpUAMYECKU nuua, AbpXKasaTa U
obWNHNTE, Ca OT U3TOYHUK B CTpaHaTta. Ha ocHoBaHue un. 12, an. 4 ot 3KMO poxoauTe OT
AVBUOEHTU M NIMKBUOAUMOHHW [S/0BE OT Yy4yacTue B MECTHM Hopuandecku nuvua ca oT
M3TOYHWK B CTpaHara.

A) FOPMAWYECKU NINLIA

e MECTHMU IOPUANYHECKH JINLja — NPUXOAUTE OT AMBUAEHTM ca Heobnaraemmn cbrnacHo 3KIMMO.
Cnopep pasnopeabute Ha un. 27, an. 1, 7. 1 ot 3KINO He ce Np13HaBaT 3a AaHbYHM LEenn
npuxoauTe B pe3ynTaT Ha pa3npeaeneHve Ha AMBUAEHTU OT MECTHU opnanyecky nuua v
OT Yy>XAECTPaHHM Nnua, KOUTO Ca MECTHM Nnua 3a AaHbYHU LESM Ha AbpXXaBa - YfieHKa
Ha EBponeinckus cblo3, WaM Ha Apyra AbpxasBa - cTpaHa no CropasyMeHVeTo 3a
EBponenckoTo MKOHOMMYECKO MpocTpaHcTBo. CnefoBaTesniHO, AOXOABLT, pa3npeaeneH oT
KOMMaHusATa B MNOM3a Ha MECTHW opuaMyeckn nuua, He cneasa Aa 6bae BKIOYEH npu
npeobpasyBaHe Ha CYETOBOAHWS pe3ynTaT 3a AaHbYHM Lenu;

o YYKAECTPAHHN IOpUANYECKH JIMLE — CbINacHo Yn. 194 3KMO ¢ gaHbK Npu M3TOYHMKA Ce
obnaraT AMBMAEHTUTE W JNUKBUMAALUMOHHUTE [ANOBE, pa3NpedeneHn OT  MEeCTHU
IOPUAMYECKM NML@ B MON3a HA YY)KAECTPAHHW OpUAMYECKM NWLA, C U3KIIIOYEHME Ha
CNyYyauTe, KOraTo AVMBWAEHTUTE CE peanuaupaT OT YyXKAECTPaHHO PUANYECKO NuLe
ype3 MSCTO Ha CTOMAaHCKa AEVHOCT B CTPaHaTa;
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e CbMmacHo 4n. 194 ot 3KMNO MecTHUTe puUAMYECKN Nuua, KOUTO He Ca Tbprosuy,
BK/IIOYMTENHO O6WMHM, Cblo obnaraT peanusmpaHuTe OT TAX A0XO0AW OT AMBUAEHTU C
[AAHBK MPU U3TOYHUKA;

e [/IaHBbKbT € OKOH4YAaTENEH U CE yAbpXXa OT MECTHUTE HOpUANYECKU NULa, pasnpeaenswm
ONBUAOEHTU UNTN NNKBUAAQUUOHHU OANOBE,

e C [aHbK MNpn M3TOYHMKaA HE CeE obnaraT AMBUMAEHTUTE WU NUKBUAAUMOHHUTE AOSN0BE,
pasnpeaeneHn B nosida Ha.

MECTHO lOpUaANYECKO JNiMLUE, KOETO Yy4aCTBa B KanuTalla Ha [APYXECTBO KaTo
npeacraBUTEN Ha Abp>XaBaTa,

AoroBopeH oHa;

Yy>XAECTPAHHO OPUAMYECKO NIULE, KOETO € MECTHO JiMLE 33 AaHbYHM LEenu Ha
AbpXKaBa — ufieHKa Ha EBponeiickvs Cblo3, UM Ha Apyra OAbpXXaBa - CTpaHa Mo
Cnopa3yMeHueTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

e /[laHbyHaTa CTaBKa Bbpxy Te3u goxoam cbrnacHo 4. 200, an. 1 ot 3KMO e B pa3mep Ha
5%.

B) ®U3NYECKM JINLA

o MECTHU U YYXXAECTPAHHN GUIMHECKM /IMLa — CbINAcHo Yn. 38, an. 1 ot 34ADJ1 noxoanTe
OT [AVBMAEHTM B TNON3a Ha €OHOMYEH TbProBel, KakTo W AMBMAEHTUM WU
NMKBUAALMOHHUTE [ASM0BE, W3MJATEHW B MOS3a Ha MECTHU WM YyXKAECTPaHHU
(M3MYECKM LA OT U3TOUYHUK B Bbnrapus ce obnarat C OKOHYATENEH AaHbK;

e OKOHYATENHUAT AaHbK 3a AOXOAMTE OT AMBWUAEHTM CE OMpeaens BbpxXy 6pyTHaTa cyMma,
onpeaenieHa C PeLeHNETO 3a pasnpedensiHe Ha AMBWIAEHT, OKOHYATENHUST AaHbK 3a
AOXOAMTE OT AMBMAEHTM noa dopMaTa Ha CKPUTO pasnpefeneHne Ha nedvanba ce
onpeaens BbpxXy 6pYTHUA pa3Mep Ha HAYUCIIEHUTE CYMWU; OKOHYATENHUAT AaHbK 3a
[OXOAMTE OT NIMKBMAALMOHHWU [ASNOBE Ce Onpeaenst BbpXy MOMOXUTENHaTa pasfvka
MeX/y CTOMHOCTTa Ha JIMKBWAAUMOHHMS ASN M AOKYMEHTANHO [OKasaHaTa LeHa Ha
npuaobmBaHe Ha Aena B APY>XECTBOTO/ KOonepauusTa;

e /[laHbyHaTa CTaBKa BbpXY TE€3WN A0XOAM CbrnacHo yn. 46, an. 3 ot 344dJ1 e B pa3mep Ha
5%.

12.2 KANUTANOBA NEYAJIBA

[loxoanTe OT CAeNKM C LeHHW KHMXa (peanu3npaHe Ha KanuTanoBa nedanba) ca obnaraemu
no pen, onpeaeneH cbrnacHo pasnopeabute Ha 3KMO (OTHOCHO tOpuAMYEcKUTE nnua) m
34A4DJ1 (OTHOCHO hm3MyeckuTe nmua).

CbrnacHo 4n. 196 ot 3KIMNO BbB Bpb3ka C § 1, T. 21 OT AONbAHUTENHUTE pa3nopeabu Ha
3KMNO He ce obnaraT C AaHbK MpW U3TOYHWKA AOXOAMTE OT CAENKM Ha pasnopexaaHe C
(PMHAHCOBU MHCTPYMEHTU, KaKTO cneaBa:

a) C [AN10BE M aKUuMM Ha KONEKTUBHM WHBECTUUMOHHM CXEMU U Ha HALMOHANHK
MHBECTULUMOHHN (DOHAOBE, aKLMW 1 NpaBa, U3BbPLUEHN Ha perynvMpaH nasap no CMMCbia Ha
yn. 73 oT 3aKkOHa 3a nasapuTe Ha (WUHAHCOBM WHCTPYMeHTW; "npasa" 3a uenuTe Ha
M3peyeHne MbpBO Ca LEHHUTE KHWXXA, AaBaluM MpaBO 3a 3anucBaHe Ha ornpeaeneH 6pon
aKLUMM BbB Bpb3Ka C B3ETO peLLeHMe 3a YBeMYaBaHe Ha KanuTtana;
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6) CKIOYEHM MpU YCnoBMUATAa M MO peda Ha 06paTHO M3KyryBaHe OT KONEKTUBHM
MHBECTULIMOHHM CXEMM, [OMyCcHaTM 3a MybnMuyHO npeanaraHe B CTpaHaTa WM B Apyra
AbpXKaBa - YNieHKa Ha EBponeiickms Cblo3, UM B AbpXKasa - cTpaHa no CnopasyMeHWUEeTo 3a
EBpONEenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

B) CK/IKOYEHM Mpu ycnoBuaTa M NO peda Ha o6paTHO M3KynyBaHe OT HaUMOHaNHW
MHBECTUUMOHHM (DOHAOBE, AOMNyCHATM 3a Nyb6NMYHO npeanaraHe B CTpaHaTta; 3a 0bpaTHO
M3KyrnyBaHe ce CMATa W pasnpedeneHMeTo Ha MNapuyHM Cpeactsa MNpu NMKBMAAUMS Ha
HaLWOHANHMN MHBECTULMOHHN (DOHAOBE OT 3aTBOPEH THM.

) CKMOYEHN NpWU YCNIOBMATA M MO peaa Ha TbProBO MpeasaraHe no rnaBa eavMHadeceTa,
pazaen II oT 3akoHa 3a Ny6AMYHOTO MpednaraHe Ha LEHHU KHUXKA, UK aHanorMuHu rno BuA
COENKU B Apyra AbpXaBa - 4fieHka Ha EBponeiickvsi Cbio3, WM B AbpXaBa - CTpaHa No
Cnopa3yMeHMeTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPAHCTBO.

A) FOPMAWYECKU NINLIA

e MECTHU rpUANYEeCKH /mya — cbrnacHo un. 44 ot 3KIMO, koraTo pa3snopexaaHeTo C
(pMHAHCOBW MHCTPYMEHTM MO CMUCHAA Ha § 1, T. 21 OT AONbAHUTENHUTE pa3nopeabu Ha
3MKO ce n3BbpLIBa Ha perynupaH 6barapcky nasap Ha LeHHU KHUXKa, Npu onpeaensiHe
Ha AaHb4YyHMA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (PUHAHCOB pe3ynTaT Ha MeCTHWUTE
topuanyeckn nuua ce Hamansea C nedyanbata OT pasnopexaaHe ¢ ¢duHaHcoBUTE
WHCTPYMEHTH, OrnpefeneHa KaTo NOSIOXWUTENHA pasfivka Mexay npoAaXkHata LeHa U
[IOKyMEHTa/IHO JOKa3aHaTa ueHa Ha npuaobveaHe Ha Te3n (UMHAHCOBU MHCTPYMEHTU U
ce yBenuMyaea CbC 3arybata OT pasnopexaaHe ¢ (UHAHCOBUTE WHCTPYMEHTH,
onpegeneHa Kato OTpuuaTenHa pasnuka Mexay npodaxHaTa ueHa U AOKYMEHTasHo
[lOKa3zaHaTa ueHa Ha npuaobusaHe Ha Te3n (PUHAHCOBM MHCTPyMeHTU. He ce obnarat
JOXOAMTE Ha MECTHUTE pUAMYECKU JMua, peanu3vpaHn Mnpyu COENKM C akuMuM Ha
KOMMaHusATa, KoraTo Ca U3BbPLUEHM Ha perynvMpaH rnasap Ha LUeHHU KHWXa.

o YYKAECTPaHHNU ropugndecky /imya — cbrnacHo yn. 195 3KMNO goxoaute OT M3TOYHUK B
CTpaHaTa, nocodeHn B Yn. 12, an. 2, 3, 5 n 8 ot 3KIMNO Ha 4vyXxaeCTpaHHU topnanveckm
NMua, KOraTo He Ca peanv3npaHyM 4Ype3 MSCTO Ha CTOMaHCka AEWMHOCT B CTpaHaTa,
noanexart Ha obnaraHe C AaHbK NPU U3TOYHMKA, KOWTO € OKOHYaTeseH. CbrnacHo unl.
196 He ce obnaraT € AaHbK NPy M3TOYHUKA AOXOAMUTE OT pa3nopexaaHe C AoMnyCcHaTu Ao
TbProBus Ha perynupaH nasap GUHaHCOBW WMHCTPYMEHTW MO CMUCbMA Ha § 1, T. 21 oT
AoONbAHUTENHUTE pa3nopeabu Ha 3KIMO [aHbyHaTa OCHOBA 3a onpeaensHe Ha AaHbKa,
yObpXXaH NpU U3TOYHMKA 3@ AOXOAUTE Ha 4YyXXAECTpaHHW nuua OT pa3nopeavTesiHu
JEUCTBUSI C (PMHAHCOBM aKTUBWM, € MOJSIOXKUTENHATa pa3fiMka Mexay npoAakHaTa UM
LileHa U TXHaTa AOKYMEHTaNHO AOKa3aHa LeHa Ha npuaobusaHe.

e J[laHbyHaTa CTaBKa BbpXy Te3n aoxoau cbrnacHo yn. 200, an. 2 ot 3KMO e B pa3Mep Ha
10%.

B) ®U3NYECKM JINLA

o  MECTHU @u3nmdecku smya - cbrnacHo yn. 13, an. 1, 1. 3 304®J1 He ca obnaraemu
[OXOAUTe OT pasnopexaaHe ¢ (MHaHCOBU MHCTPYMEHTM MO cMucbna Ha § 1, T. 11 ot
LOMbAHWUTENHUTE pasnopeabu Ha 300CJI, kato noa pasnopexaaHe ¢ (PUHaHCOBM
MHCTpyMeHTn 304DJ1 Ma npeasua cneaHuTe CAENKN:

v [AanoBe M akuMM Ha KONMEKTMBHW WHBECTULMOHHWM CXEMW M HA HaUMOHANHM
WMHBECTULUMOHHN (POHAOBE, aKkuMM M NpaBa, M3BbLPLUEHW HA perynvpaH nasap no
CMUCBbNA Ha 4. 73 OT 3aKoHa 3a nasapute Ha MUHAHCOBM WMHCTPYMEHTW; MpaBa 3a
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LEeNNTE Ha M3peYvYeEHneE NMbpBO Ca LEHHUTE KHWUXA, AaBalluM MNMpaBO 3a 3alMCBaAHE Ha
onpeaenexH 6p017| dKUMN BbB BPb3Ka C B3ETO pELIEHNE 3a YBENMNYABAHE Ha KanuTala,

v/ CK/IIOYEHW NPV YCIoBMUATA M MO peda Ha OBpaTHO M3KyryBaHe OT KOJIEKTUBHM
MHBECTULIMOHHM CXEMM, JOMYCHATM 3a NyBIMYHO NpeanaraHe B CTpaHaTa Wau B apyra
[ObpXaBa - u4neHka Ha EBponenckuMsi Cblo3, WM B [bpXaBa - CTpaHa Mo
CriopasyMeHMeTo 33 EBponeinckoTo MKOHOMUYECKO MPOCTPAHCTBO;

v CK/IIOYEHW MpU YCNOBMSITAa M MO pela Ha 06paTHO W3KYMyBaHe OT HaLMOHaHU
MHBECTULIMOHHM (POHZIOBE, AOMyCcHaTM 3a NybnuMyHO MpeanaraHe B CTpaHaTa; 3a
06paTHO WM3KynyBaHe ce CMATa M pasnpefeneHVMeTo Ha MapuyHM CpeacTsa npu
NVKBMAALIMS Ha HALMOHANHWU MHBECTULIMOHHW (POHIOBE OT 3aTBOPEH TUM;

v/ CK/IIOYEHN NpU yCnoBusTa 1 NO peaa Ha TbproBo NpeanaraHe no rnaea eanHageceTa,
pa3gen II ot 3akoHa 3a Ny6aMYHOTO NpeanaraHe Ha LEHHWU KHWMXKA, U aHanornyHu
No BUA CAENKWU B Apyra Abp)KaBa - YneHka Ha EBponenckusi cblo3, unv B AbpXxasa -
cTpaHa no Cnopa3syMeHneTo 3a EBponenckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

e CovrnacHo un. 13, an. 1, 1. 4 ot 304®J1 He ca obnaraemMn K pasnpeneneHnTe Noa
opMaTa Ha HOBM AsNOBe M akummn nedvanba unu Apyr U3TOYHUK Ha COBCTBEH KanuTan B
TbProBCKM [APYXECTBa, KAKTO W pa3snpeaeneHute nedanba wam Apyr M3TOYHMK Ha
cobcTBeH kanuTan noa ¢opMata Ha YBeNMYaBaHe Ha HOMMHANHATA CTOMHOCT Ha
CblLEeCTBYBaLLMTE AS/I0BE U aKUUN.

o YYKAECTPAHHU @uUn4ecku simya — CbrnacHo un. 37, an. 1, 1. 12 ot 304®N1 c
OKOHYaTeNeH AaHbK ce obnarat goxoaute OT npofaxba, 3amMsiHa M ApPYyro Bb3Me34HO
NpexBbp/isiHE Ha akuMK, ASN0BE, KOMMEHCATOPHU MHCTPYMEHTU, MHBECTULMOHHM 6OHOBE M
APYTM (PUHAHCOBM aKTMBM, KOraTo Ca OT M3TOYHMK B Bbarapus, HauucneHu/msnnaTeHn B
non3a Ha 4Yy>XAecTpaHHU (U3Myeckn nnua, KoraTo He ca peanusvpaHu Ype3 onpeaeneHa
6a3a B cTpaHara.

e CbrnacHo un. 37, an. 7 ot 304®J1 He ce obnaraT C OKOHYaTeNeH AaHbK AoxoauTe OT
npoaax6a, 3amMsHa 1 ApYro Bb3Me34HO MPEXBLP/ISIHE Ha akUuMK, OASNOBE, KOMMNEHCAaTOPHU
WHCTPYMEHTW, WHBECTULUMOHHM 60HOBE W [Apyr (PUHAHCOBM aKTUBM, KOrato ca
HauMCNEeHW/M3NNATEHN B MON3a Ha YYXXAECTPaHHU (U3NYECKM Nnua, YCTAHOBEHW 3a
[AaHbYHM LENN B AbPXKaBa - YneHKa Ha EBponeinckmns cbio3 unm B Apyra AbpXKaBa - YneHka
Ha EBpONencKoTo MKOHOMUYECKO NPOCTPAHCTBO.

AbMKUMUAT OKOHYATeNeH AaHbK CbrlacHo Y. 46, an. 1 ot 344®dJ1 e B pa3mep Ha 10%.

12.3. Cnoroasu 3A U3BArBAHE HA ABOHO AAHBYHO OBJIATAHE

B cnyyaute, korato mexay Penybnuka bbnrapus u CbOTBETHaTa 4yXAaa AbpXKaBa, UYMETO
MECTHO NMue e peanu3anpano aoxoa B bbnrapusi, nma cknodeHa Crnoroaba 3a n3bsreaHe Ha
ABOMHOTO AaHbyHO obnaraHe (CMAAO), HelHuTe pa3nopeabu ce npwunaraT C NpUOPUTET
npea 6bArapckoTo BLTPELUHO 3aKOHOAATENCTBO.

Mpoueaypata no npunaraHe Ha CMAAO e noapobHo ypeaeHa B rnaea XVI, pasgen III ot
HaHbuHO-ocurypuTenHus npouecyaneH kogekc (AOrK). YyxaecTpaHHOTO nvue cneasa Aa
yAOCTOBEpPU Npej opraHa no NpuxoauTe HaMYMETO Ha OCHOBaHWS 3a nNpunaraHe Ha CUAAO.
Yy>kaecTpaHHOTO nnue yaoCToBepsiBa, Ye:

1) e MecTHO n1ue Ha apyraTa Abp)KaBa No CMUCbNA Ha cboTBeTHaTta CUAA0;

2) e NpuTeXaTen Ha AoXoAa OT M3TOYHMK B PB;
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3) HE MNMpuTEXaBa MACTO Ha CTOMNAHCKa AEWHOCT unu ornpeaeneHa 6a3a Ha TEPUTOPUATA Ha
PB, C KOUTO CbOTBETHUAT AOXOA4 € AENCTBUTENHO CBbp3aH,

4) ca W3Mb/HEHM OCOBEHUTE M3UCKBaHWUA 3a npunaradHe Ha CUAOAO v OTAENHW HENHU
pa3nopeabu no oTHOLWEHME Ha onpeaeneHn B camata CMAA0 nuua, koraTo Takmea 0cobeHn
N3NCKBaHUS Ce CbabpXaT B cboTBeTHaTta CMAA0.

CornacHo un. 136a, an. 1 ot JOrK, uyaecTpaHHO Nuue e npuTexartesn Ha Aoxoaa, KoraTto:

1) MMa MNMpaBO Aa Ce pa3nopexaa C A0XOAa U Aa NnpeleHsaBa U3NOMA3BAHETO MY U MOHACA
uenma nnn CoblleCTtBEHa 4act OT pUCKa OT D.el‘/JIHOCTI'a, OT KOATO Ce peannsnpa aoxoabt, U

2) He AencTBa KaTo APY>XECTBO 3@ HAacOYBaHE Ha A0X0Aa, ONpeAeneHo CbrnacHo un. 136a,
an. 2 ot JOrMK, kato B un. 136a, an. 3, JOMNK “3pMYHO yTOUHSABA, Y€ Yy>XAECTPaHHO nuue
He e ApYy)XeCTBO 3a HacoyBaHe Ha [0X0Ja, KOoraTto nosBeye OT MOoJSIoBMHATa OT akuumute My C
NpaBO Ha rnac ce TbpryBaT Ha perynupaH nasap.

O6cTtosTencreata, nocodeHn B [OMK, ce yaoctoBepsiBaT C OdMUMANHM [AOKYMEHTH,
BK/IIOUYUTENHO W3BNIEYEHUS] OT MyBAMYHU PEerucTpu M aeknapaumun. Korato ToBa He e
Bb3MOXHO, Ca AOMYCTUMM M APYrU MUCMEHWN [oKaszaTenctsa. [peacTaBsaT ce AOKYMEHTH,
yOOCTOBEPSBALUM BUAQ, pa3Mepa U OCHOBAHMETO 3a MNoJTyuyaBaHe Ha JOXoauTe.

B cnyyat Ha [0XOAM OT AMBWAEHTM OT aKUWM, M3A3aZeHN OT MyB/IMYHO APYXKECTBO, KaTo
[0Ka3aTesiICTBA MoraT Aa ce MpUIoXaT pelleHMEeTo Ha 06WoTo chbpaHMe Ha ApY>XeCTBOTO;
KYMOH 3a W3nnaTeH AMBWMAEHT, W3BNIEYEHME OT KHUIA Ha aKUMOHEpPWUTE, 3aBEPEHO OT
APY>XECTBOTO; BPEMEHHO YAOCTOBEPEHUNE; MOUMEHHO YAOCTOBEPEHUE 33 6E3HANNYHM aKLK;
M3BMEeYEeHVEe OT KHUraTa 3a 6e3HanMyHN akuumM Unv Apyr AOKYMEHT, YAOCTOBEpsiBall BMAa U
pa3Mepa Ha [10X0/1a, KaKTO M pa3Mepa Ha y4acCTMETO Ha Yy>XAECTPAHHOTO NIULIE.

MNpu goxoan OT SIMKBMAAUMOHEH Aa5 — AOKYMEeHT, [OKa3Ball, pa3Mepa Ha HarpaBeHaTa
MHBECTULUMNA, Kpa€H JNUKBUAALMOHEH b6anaHc cnen YOOBNETBOPSABAHE Ha KpPeAUTOPUTE U
OOKYMEHT, onpeaensil pasnpeaeneHneTo Ha NMKBUaAaunMoHHNA AAn, a Npu pas3npeaendHe Ha
NMKBUAAUMUOHHUA [Adan B HATypa — PpPEWEHUE Ha CbAPYXHUUUTE WU aKLUMOHEPUTE U
OOKYMEHTU, Bb3 OCHOBA Ha KOUTO € OnpeaeeHa nasapHaTa LueHa Ha NTMKBUAauMOHHUA s,

Mpy poxoauM OT MpEexXBbP/sSiHE Ha akuMM U TbpryeMm npaBa Ha akuuu, KOrato He ca
ocBo60oaeHM OT AaHbYHO obnaraHe MO cuMnaTa Ha 3aKOH - AOKYMEHT 3a MpexBbpsisiHE Ha
npaBaTta W [OOKYMEHT, AOKas3Ball, npojaxHaTa UeHa W uUeHaTa Ha npuaobusaHe.
Yy>xaecTpaHHOTO Nvue nodaBa MCKaAHeTO 3a npunaraHe Ha CUAAO M NpUNOXEHUTE KbM
Hero AOKyMeHTM cbrnacHo yun. 139 ot [OrK.

Pasnopenbute Ha CUAAO ce npunaraT camMo B C/lyyald, Y€ CTAHOBULLETO Ha opraHa no
npuxoauMTe Mo noaaAeHOTO MCKaHe MOTBbpXKAaBa HasMUYMETO Ha OCHOBaHWS 3a ToBa. B
MPOTMBEH Clly4ai, ce npunaraT pa3nopeabuTe Ha CbOTBETHWUS MaTepuasieH AaHbY€eH 3aKOH,
T.e. 6BLArapckoTO AaHbYHO 3aKOHOAATENCTBO. [pM CTaHOBULLE 3a SIMNCa HAa OCHOBaHWe 3a
npunarade Ha CNAOAO, vyxaecTpaHHOTO fnue MMa nNpaBo Aa obxkansa. CbrnacHo un. 142,
an. 1 ot JOrK, korato nnaTtey Ha4yMcisBa Ha Yy>XXAECTPaHHO nnue A0X0AM OT U3TOYHMK B
CTpaHaTa ¢ obuw pa3smep ao 500,000 nB. roavwHO, ropenocoyeHuTe 06CToSTENCTBa Ce
yAOCTOBepsIBaT npea nnaTteua Ha aoxoda. B To3n cnyyal uckaHe 3a npunaraHe Ha CUAA0
npea opraHa no NpuxoauTe He ce nojasa.
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12.4 NHAUKALUSA 3A TOBA OAJIN EMUTEHTBT NMOEMA OTIOBOPHOCT 3A YABLPXXAHETO HA
AAHDBLMN NMPU USTOYHUKA.

,Papmxona” AL noemMa OTroBOPHOCT 3a YAbPXaAHETO Ha CbOTBETHUTE JaHbUM Npu
N3TOYHMKA.

12.5. BANYTHO 3AKOHOAATEJICTBO

[leicTBalnTE KbM MOMEHTA Ha WM3rOTBAHETO Ha HACTOAWMS AOKYMEHT BanyTeH 3akoH u
NOA3aKOHOBUTE HOPMATMBHM aKTOBE MO MpuUNaraHeTo My perynmpaTt 3akOHOBUS PeXuM 3a
cAenKuTe 1 NNalaHnsaTa Mexay MeCTHU U YyXXAeCTPaHHU nuua, NpesrpaHnuyHuUTEe Npesoan U
nnawaHns, KakTo U BHOCA M M3HOCA Ha 6barapckM neBa M 4yxaa BanyTa. BanyTHuat
KOHTPOJT Ce U3BbpLUBA Ha OCHOBaTa Ha BanyTHus 3akoH n HAPEJBA N2 H-1 ot 1.02.2012 .
3@ MpeHacsHETO Npe3 rpaHuuaTa Ha CTpaHaTa Ha napu4Hu cpeacTtsa, bnaropogHn metanu,
CKbMOLEHHN KAaMbHWU M U3AeNnsl CbC U OT TAX U BOAEHE Ha MUTHUYECKWU pernctpm no 4yn. 10a
OoT BanyTHus 3akoH, u3gageHa OT MMHUCTbpa Ha ¢uHaHcuTe, 06H., B, 6p. 10 ot
03.02.2012r., nam. 1 gon., 6p. 98 ot 11.12.2012 r., B cuna ot 01.01.2013 r.

CbrnacHo yn. 6 ot BanyTHMs 3aKOH Npe3rpaHM4YHMTE NPEeBoau U NnawaHus ce U3BbpliBaT
cnea noco4ysaHe npep AOCTaByYMKa Ha nnaTeXxHaTa ycnyra Ha OCHOBaHMETO 3a MpeBoaa.
CornacHo un. 6, an. 2 nuue, KOETO M3BbpLIBa MpesrpaHuMyeH NpeeBod WM nnawaHe KbM
TpeTa cTpaHa B pa3Mep Ha 30,000 NnB. unM noBeye WM TAXHATa PaBHOCTOMHOCT B Apyra
BanyTa, NpeacTtaBss Ha [AOCTaBuYMUMTE Ha MNAATEXHM YCIYyrM CBeAeHUS U OOKYMEHTW,
onpeaeneHn B Hapeaba Ha MMHUCTBbPA Ha PUHaHcKTeE.

CbrnacHo yn. 11, an. 1 ot BanyTHusa 3aKkoH dumsndeckute nmua (MeCTHU U YyXxaecTpaHHW)
MOraT da MpeHacsaT npe3 rpaHuvuata Ha CTpaHaTa HeorpaHM4yeHO KOMMYeCTBO Mapu4HK
cpeacTsa.

MpeHacsHe Ha NapyyHW CpeACcTBa Npe3 rpaHuLAaTa Ha CTpaHaTa 3a UK OT TPeTa CTpaHa:

e CbrnacHo un. 1la, an. 1 or BanyTHus 3aKOH MpPeHacsiHeTO Ha MapuyHW CpeacTsa B
pasmep Ha 10,000 eBpo wnM MoBevye MAM TsIXHATa PaBHOCTOMHOCT B JIEBOBE WM Apyra
BaNnyTa 3a WAM OT TpeTa CTpaHa MNOAJIEXN Ha AeKknapupaHe npej MUTHUYECKUTE OpraHu.
3agb/mKeHNeTo 3a AeknapupaHe no an. 1 ce cMsaTa 3a HeM3Mb/HEHO Mpu OTKa3 3a
LeKnapupaHe uu ako AeknapupaHata MHhopMaums e HeBSIpHa UK Henb/Ha.

e [Ipy npeHacsHe Ha napuyHun cpeacTea B pa3Mep Ha 30,000 nB. nnm nosede unmn TaxHaTa
PaBHOCTOMHOCT B Apyra BasyTa npe3 rpaHvuaTta Ha CTpaHaTa 3a TpeTa CTpaHa /uvuaTta
NpeaocTaBaAT WM yAOCTOBEpeHWe OT KOMMETEHTHaTa TepuTopuanHa AuMpekums Ha
HaumoHanHata areHuus 3a npuxoauTe 3a /NWMNCa Ha 3aAb/DKEHUS WU [JOKYMEHT,
yOOCTOBEpsiBall, 4Ye JMUETO He e BMUCaHO B perucrbpa Ha HauuoHanHaTa areHums 3a
npuxoaure.

e [lpn npeHacsiHe Ha MapuU4yHM CpeACTBa 3a TpeTa CTpaHa B pasMep Ha 30,000 nB. nnm
noBeve WM TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa uyXAaecTpaHHute usmyeckn nvua
AeKnapupaT npea MUTHUYECKMTE OpraHvM CcaMo BMAaa M pa3Mepa Ha MpeHacs HUTE napuyHU
CPeAcTBa, KOraTto CTOMHOCTTAa MM He HajBullaBa NPeAXOAHO [eKNapupaHuTe MnapuyHu
cpeacrsa.

e B cnyyante Ha OCHOBATENIHN CbMHEHMSI UM AAHHM 3@ HE3aKOHHW AEWHOCTWN, CBbP3aHu C
NPeHacsHETO Ha MapuyHM CpeacTBa B pa3Mmep no-manko oT 10 000 eBpo wmnm TaxHaTa
PaBHOCTOMHOCT B NIEBOBE WM Apyra BanyTa, MUTHUYECKUTE OpraHuM MoraT da M3BbpLuBaT
KOHTPON Ha hM3nYecKuTe Nnua, Kato M3UCKBAT OT fMuaTta Aa npeaoctaBsaT MHdopMauus,
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CBbp3aHa C Te3n CpeacTBa. MUTHUMYECKUTE OpraHy CnyXebHO BbBEXAAT MHGOpMauusTa B
perncTbpa no yn. 10a ot BanyTHUS 3aKOH.

MpeHacsHe Ha MapvyHM CPeAcTBa MpPe3 rpaHMuUaTa Ha CTpaHaTa 3a WM OT AbpXKasa -
uneHka Ha EBponeickus cbios:

e CbrnacHo un. 116, an. 1 oT BanyTHMS 3aKOH MPeHacs HETO Ha Mapu4yHW CpeacTsa B
pasMep Ha 10,000 eBpo WM MnoBeyvye WM TAXHaTa PaBHOCTOMHOCT B JIEBOBE WM Apyra
BanyTa Npe3 rpaHvuaTa Ha CTpaHaTa 3a WM OT AbpXXaBa - YieHKa Ha EBponenckums cbtos, ce
[feKnapupa npyv MOWCKBAHE OT CTpaHa Ha MWUTHUYECKUTE OpraHu. 3aAb/DKEHWETO 3a
AeKnapupaHe npu nomckeaHe no an. 1 ce cMaTa 3a HeM3Mb/IHEHO MpU OTKa3 3a AeknapupaHe
WM aKko AeknapupaHaTa HbOopMaLmMs € HEBSPHA WKW HeMnb/iHa.

Mpy BCMYKKM CnyyanM Ha MpeHacsdHe Ha nNapudHW CpeacTBa, KOrato MMa OCHOBaTeNHM
CbMHEHMSI WM AaHHM 33 HE3aKOHHWM [AEMHOCTM, CBbpP3aHM C MpPEHACAHETO Ha MapuyHK
cpeacTsa B pa3Mep no-manko ot 10,000 eBpo unm TaxHaTa pPaBHOCTOMHOCT B JIEBOBE WU
Apyra BanyTa, MUTHUYECKUTE OpraHuM MoraT Aa U3BbpLUBAT KOHTPOS Ha pu3Myeckute nuua,
KaTo M3WCKBAT OT /fMuaTta Aa NpeaoctaBaT WMHbOpMaumsi, CBbp3aHa C Te3n CpeacTsa.
MuUTHUYECKMTe opraHu ciyxebHo BbBexaaT MHdbOopMauusTa B pernctbpa no uyn. 10a ot
BanyTHusa 3aKoH.

V. YCNOoBUA HA NPEANATAHETO

1. YcnoBus, CTATUCTUMECKN AAHHW 3A NPEQJIATAHETO, OYAKBAH MPA®UK U AEACTBUSA,
U3NCKBAHU 3A KAHOWAATCTBAHE 3A NPEQAJNIATAHETO

1.1. YcnoBus, HA KOUTO CE NOAYUNHABA NPEQJIAFAHETO

MckaHeTo 3a AonyckaHe A0 TbProBusi Ha perynvpaH nasap Ha LEeHHM KHUXa ce U3BbpLUBa Ha
OCHOBaHMe B3eTO pelueHne oT 06wo cbbpaHue, nposeaeHo Ha 18.11.2014 r.

Cnen nOTBbpPXAABAaHETO Ha HACTOSAWMSA MNPOCMEKT WM BNMCBAHE HA eMucusiTa akumm B
pernctbpa Ha KO®OH, ynbaHOMOWEHMAT WMHBECTMUMOHEH nocpeaHuk — WM, BeHuMapk
OuHaHc” A, we nopjage 3aseneHve Ao BOB 3a npueMaHe Ha BCUYKM WU3[AAEHM OT
LPapmxona” AL akumm 3a 6opcoBa TbproBusl. TbproBusiTa MOXe Ja 3anoyHe Ha
onpegeneHata oT CbBeTa Ha AupekTopuTe Ha BOB pgata cnepg perucrpaumns Ha emmucusaTa
aKkumn Ha [1py>ecTBoTO.

Perncrpauusita Ha akumute 3a 60pcoBa TbproBusl Cb3faBa Bb3MOXHOCT 3a aKLMOHEpUTE Ha
~Papmxona" Al aa npeanoxat 3a npogaxba Ha 6opcaTa, Ype3 NMUeH3MpaH MHBECTULIMOHEH
NOCPeAHVK, NpUTEXaBaHWUTe OT TAX akumu. CbLUo Taka, akUMOHEpUTE U UHBECTUTOPUTE Lie
MoraT Aa 3akynaT Ha 6opcaTta, ype3 JMUEH3MPaH WMHBECTMLMOHEH MOCPEeAHMK, akuumM Ha
[lpy>eCcTBOTO, KOUTO Cce npeasaraT 3a npogdax6ba (BX. CbLio ,MHpopMaums 3a npeanaraHuTe
aKkuum — Pep 3a npexBbprisiHe Ha akumuTe”).

MHBECTUTOPUTE M aKUMOHEpWUTE, MPOSBUAM WHTEPEC Aa 3aKynaT M NpoAadaT akuuy Ha
,~®apmxona" AL, MoraT ga ce 06bpHaT KbM M36paH OT TAX JIMLEH3MpPaH WMHBECTULIMOHEH
NOCPEAHUK.

1.2. OBl PABMEP HA EMUCUATA/NPEAJIATAHETO, PASFPAHUYEHUE MEXXAY LLEHHUTE KHU)KA,
MPEAJNIATAHW 3A NPOAXKBA U 3A NMOANUCKA — YCJ10BMAA U OCOBEHOCTH

3a BCMYKM M3[aAeHM KbM AaTaTa Ha M3roTBSIHE Ha HacToAWMS AOKYMEHT OT [py»XeCTBOTO
akumm, a wuMeHHo 1,990,000 (eauH MWMAMOH AEBETCTOTMH W AeBetaeceT xunaan) 6pos
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06WKHOBEHW, MOMMEHHM, BE3HANMYHM aKLMM C HOMUHA/NHA CTOWHOCT OT 1 (eAnH) neB BCsIKa,
e 6bAe MCKAHO AOMYCKaHe 10 TbproBus Ha BOB.

Huko oT akuuoHepuTe Ha ,Papmxona” Al He € NOen aHraXXUMEHT U He e 06aBuN
HaMepeHusiTa C1 Ja npodade Wnu NpeanoXxu 3a npoaaxba Ha 6opcaTta onpeaeneH 6pou
aKuMn Ha [1py>kecTBOTO B OnpeaesieH MOMEHT.

KOHKpeTHUAT 6poii akuum, KouTo we 6baaT npeanoxeHu 3a 6opcoBa npoaaxba, KaKTo U
MOMEHTLT Ha MpeanaraHe Ha akuuMu 3a npogaxba, e 3aBUCM OT HKENaHWETO Ha
nputexaTenuiTe Ha akumuTe.

B ponbnHeHue, [Jpy>KeCTBOTO HE MOXE Aa rapaHTupa, 4Ye LWe UMa AO0CTaTb4YyHO TbpCEHe OT
CTpaHa Ha MHBECTUTOPUTE, Ha HEroBUTE aKLUMM U Ye CbLUMTE Lie MMAT aKTUBEH W NINKBUAEH
6opcoB nasap.

1.3. MEPMOABLT, BKJ/IIOYUTEJIHO BCAKAKBU Bb3MOXXHM WU3MEHEHUSA, MPE3 KOMWTO
MPEANATAHETO LWWE BbE OTKPUTO U NPOLIEC HA KAHANAATCTBAHE

C v3gaBaHe Ha MNOTBbPXAEHWE HA HACTOSAWMSA MPOCMNEKT 3a AO0MyCKaHe A0 TbproBus Ha
emmcuns akuum KOH we snuwe akummTte OT kanutana Ha ,Papmxona” Al BbB BOAEHUS Mpu
Hes pernctbp no un. 30, an. 1, 7. 3 oT 3K®H, C uen TbproBusi Ha perynupaH nasap,
CbOTBETHO Le Bnuwe ,dapmxong ” Al B perncrbpa Ha nybnnmuHuTe Apy>KecTBa.

HauanHaTa gaTa Ha BbBeXAaHe Ha akuMUTE 3a TbProBus Ha perynupaH nasap ce onpeaens
C peweHne Ha CbBeTa Ha aupekTopuTe Ha BOb cneg nonyyaBaHe Ha MCKaHe 3a NpUeMaHe
Ha akumuTe Ha ,Papmxong ” AL 3a TbproBusi Ha perynupaH nasap. OT onpeaeneHaTa no
pega Ha NpeaxoAHOTO M3peyeHMe HadanHa AaTa BCSKO NUuE, KOETO MpUTeXaBa akuuM Ha
APY>XeCTBOTO MOXe Aa NpoAaBa akUMWUTE CU N BCEKM MHBECTMTOP MOXE Aa nodaBa Mopbyku
,KynyBa” Ha B®b 4pe3 u3non3BaHe Ha YCNyrute Ha  JIMUEH3UMPaH  WMHBECTULMOHEH
nocpeaHuk. HsiMa cpok (kpaiiHa aTa) 3a TbproBusi C akummTe Ha ,dapmxona” AL.

NHBecTuTOpMTE nofdaBaT MOPBbYKM 3a CAEKN C aKUMW Ha OPY>XXeCTBOTO JIMYHO, Ype3 CBouTe
3aKOHHM NpeactaBuTeENn UIn 4pes nNbJIHOMOWHUK, ynbJIHOMOLWEH C U3PUYHO, HOTapuaiHoO
3aBEPEHO MbJIHOMOLLHO.

MopbykM 3a CAENKM C aKkuuM Ha ApYXeCTBOTO Ha perynvpaH nasap, MoraT Aa 6baar
NoAaBaHW eAMHCTBEHO A0 ILEH3NPaAH MHBECTULIMOHEH NOCPEAHUK.

CrenkuTe € akuMM Ha APY>XECTBOTO Ha peryvMpaH nasap Ce U3BbpLUBAT Cfiel CKI0YBAHE Ha
MUCMEH [OroBOp C JIMLEH3UPAH MHBECTUMLMOHEH MOCPEAHUK W MoAaBaHe Ha MOPbYKM C
HOPMaTMBHO OMpefeneHn peKBU3NTY Bb3 OCHOBA Ha CKITIOYEHUS! NMMCMEH A0rOBOpP.

MNpn cknouBaHe Ha [JOroBOp W MNofdaBaHE Ha MOPBYKU KIIMEHTBLT, HEroBUSIT 3aKOHEH
npeacraBuTeENn UIN MbAHOMOLWHUK CE NErMTUMMpaT npea Ccny>Xmten Ha MHBECTULMOHHUA
nocpeAHNK C AOKYMEHT 3a CaMOJIMYHOCT U NPEACTABAT CNEAHUTE AOKYMEHTU.

¥ 3a opuanyeckn nuua — 3a 6barapckuTte lpuandeckm nuua - AaHHUM 3a TexHus EMK
HOMep; 3a nuua, KouTo HaMaT EUK u pernctpaumsi B TbproBCKUS pErMCTbp - OpUrMHaNn uim
HOTapuanHoO 3aBepeH npenuc Ha YAOCTOBEPeHWe 3a aKTyanHa perncrpauus Ha
IOPUANYECKOTO fiMUEe WM NpeBedeHW W NeranusvpaHu JOKYMEHTM 3a perucrpaums 3a
YyXXAECTPaHHU OpUaAMYECKM Nuua, OT KOUTO Aa € BMAHO MbJHOTO HauMMEHOBaHWe Ha
IOpMANYECKOTO NULE, AaTa Ha M3daBaHe, AbpXXaBa M MSACTO Ha perncrpaums, agpec Ha
IOPUANYECKOTO NNLE, MMeHaTa Ha iMuaTa, OBlaCTeHN Aa ro npeacTasnssar.
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@ MMpn nopaBaHe Ha Mopbyka Ype3 MbJHOMOLWHMUK Ce MPeACTaBs WM3PUYHO HOTapuasiHo
3aBEPEHO Mb/IHOMOLLHO 33 W3BbPLUIBAHE Ha [AEUCTBMS Ha pasnopexaaHe € (UHAHCOBU
MHCTPYMEHTW.

OTHOCHO Ha4YMHA Ha NErMTUMaUMSl Ha KIMEHTUTE Npea MHBECTUMLIMOHHUA MOCPEAHMK CreaBa
fa Ce vMa MpeaBua, 4Ye B 3aBUMCMMOCT OT KOHKPETHUTE CU MNpaBwuna pPasnnyHuUTe
MHBECTULMOHHWN NMOCPEAHNLM MOraT Aa M3UCKBAT PasMYHU OKYMEHTU. VHBECTULIMOHHUAT
NOCPEAHMK NPU MPUEMAHE Ha MOPbYKM 3@ CAENKM C (PUHAHCOBM MHCTPYMEHTU W3BBLPLUBA
NpoBEpKa 3a CrMasBaHe Ha HOPMATUBHO YCTAHOBEHWUTE U3NCKBAHUS NPU TAXHOTO NojaBaHe. B
C/ly4art ye npu npoBepkaTa Mo NpeaxoAHOTO M3pPeYeHMe He Ce YCTaHOBAT OTK/IOHEHWUSt OT
YCTAaHOBEHUTE  U3WUCKBAHWUS, WHBECTULMOHHUSIT MOCPEAHVMK W3MbAHABA  MoAafeHuTe
KJIMEHTCKMN MOPBYKM, KAaTO M BbBEXA 3@ U3MbJIHEHWE B CUCTEMATA 3a TbproBus Ha BOB.

Mopbukute 3a caenku (NoKynka wan npogaxba) Ha akuum MoraT da 6baaT pasnnMyHu
BMAOBE, CbrAacHO NpasuniaTta 3a Tbproeus Ha bOB.

AKUMOHEpUTE N MHBECTUTOpUTE MoraT Aa nony4vat uHdopMaums 3a ueHuTe u obema Ha
CK/ItoMeHnTe 60pcoBKM caenkn € akumm Ha ,dapmxona ” All, 3a ueHute n obema Ha TbpceHe u
npeanaraHe Ha akuuuTe W Apyra WHBECTUMUMOHHA WH@OpMauus OT NULEH3MpaHuTe
WMHBECTULUMOHHN nocpeaHuun. TakbB BuA MHMOpMaums Moxe aa 6bae nonyyeHa u OT
bronetnHa Ha B®B, oT WHTepHeT cTpaHuuaTta Ha Bb®b, oT cneunanusmpaHu enekTpOHHU
agpecn 3a (PUHAHCOBO-MHBECTUUMOHHA WHGOpMaumMsi, OT (UHaHcoBaTa npeca W Apyru
NOAO06HW U3TOYHMLUM.

1.4. OBCTOATEJICTBA, MPU KOUTO NPEAJIATAHETO MOXXE AAA BbAE OTMEHEHO WM BPEMEHHO
NMPEYCTAHOBEHO U YCJ10BUA 3A OTMAHA CJNIEQ KATO CA 3ANOYHAJIU CAENTKNUTE

MpuaobusBaHeTo Ha NybnuMyeH CTaTyT Ha APYXECTBOTO Ce M3BbpLUBA HAa OCHOBAaHWE B3ETO
peLueHne oT 06wwo cbbpaHue, npoBeaeHo Ha 18.11.2014 r.

Cnepn BrnvcBaHe Ha akuuuUTe OT KanuTana Ha ApY>XeCTBOTO B pernctpute Ha KOH, 3a cbuwute
we 6bae NOMCKAHO AOoMycKaHe 3a TbProBus Ha perynupad nasap Ha bOb. [onyckaHeTo Ao
TbProBus Ha perynupaH rnasap Moxe aa He ce ocbluectsn, ako KOH nocrtaHoBM pelleHue C
OTKa3 /Jla 6bJie NOTBbPAEH HACTOSLUMSAT NPOCMEKT, KakTo M B ciyyan Yye CO Ha BPB oTtkaxe
[OMYCKaHEeTO Ha akuMuTe A0 TbProBus Ha perynupaH nasap.

Cnea HavanHaTa AaTa Ha BbBeXAaHe 3a TbproBus Ha BOB TbproBusTa Moxe Aa 6bae
OTMEHEHA W/IM BPEMEHHO MpeyCcTaHOBEHA CbO6PasHO HOpMaTVBHATa ypeabda 1 ycnoBusTa no
3MnNuK, 3rnon, 3n3edn m NMpaeunata Ha bO6.

My6aMyHOTO NpeasiaraHe Ha akuuMu Ha APYXeCTBOTO MoXe Aa 6bae OTMEHEHO MM CrpsSHO
npwu ycroeusTa 1M no pega Ha un. 212, an. 1, 1. 4 3MNMUK, a uMeHHo koraTto KOH ycTaHoBM,
ye MOAHAA30PHM NMUa, TEXHUTE CAYXUTENW, Nuua, KOUTO MO [AOroBOp W3MbAHSBaT
PBKOBOAHWU (PYHKLMKN MW CKOYBAT CAENKM 3a CMETKa Ha NOAHAA30PHM NMLA, KaKTo U nvua,
nputexasawy 10 wnm Hag 10 Ha cTo OT rnacoseTe B 06WOTO CbbpaHMe Ha NoAHAA30pHU
nnua, Ca M3BLPLUWAM MM M3BbLPLUBAT AEMHOCT B HapylleHWe Ha 3akoHa 3a MnybnnyHOTO
npeanaraHe Ha LIeHHW KHWXKA, Ha aKToBETe Mo npusaraHeTo My, Ha peweHns Ha KOH mnu
Ha 3aMeCTHUK-NnpeaceaaTens, KakTo W KOrato Ce Bb3NPensTCTBa YNpaXHSBaHETO Ha
KOHTPO/IHa AEMHOCT OT KOMUCMSTA WKW OT 3aMeCTHMK-NpeaceaTenst UM ca 3acTpalleHu
MHTEpEeCUTE Ha WHBeCTUTOpUTE. B TO3M Cnyyalh KOMUCMSITA, CbOTBETHO 3aMECTHMK-
npeaceaaTenst, MoOXe Aa HaNOoXW NPUHYAUTENHa agMUHUCTPaTUBHA MspKa, C KOSITO Aa cripe
3a cpok Ao 10 nocneposatenHn paboTHW OHWM UM Aa Cnpe OKOH4YaTenHo npogaxbata nnu
N3BBPLUBAHETO HA CAENKWN C Te3WN LIEeHHWN KHMXKa.
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3amMecTHUK — npeacedatenat Ha KOH, pbkoBogew, ynpasnenve ,Haa3op Ha
MHBECTULMOHHATa AEMHOCT", MOXE [a HaNoXWN NpUHyAUTENHA agMUHUCTPaTMBHA MsipKa M Aa
cnpe TbproeBusita € onpeaeneHn MHaAHCOBM UHCTPYMEHTU MpU YCIOBUSTA M NO peaa Ha us.
20, an. 2, T. 2 OT 3aKOHa 3a MnpuWnaraHe Ha MepKUTE Cpelly MasapHuTe 310ynoTpedun ¢
(pnHaHcoBU MHCTpYyMeHTH (3MMM3®WN), a nMeHHO 3a NpeaoTBpaTsBaHE M MpeyCcTaHOBsBaHe
Ha aAMUHUCTPATMBHUTE HapyweHus no 3MMM3®U kaTto HanpuMmep W3MONA3BaHETO WU
TbProBusi C BbTpelwHa WHdopMauus W  MaHuMynMpaHe Ha na3apa Ha GduHaHCoBU
WHCTPYMEHTW, 3a NpeaoTBpaTsaBaHe U OTCTPaHsiBaHe Ha BpeaHWUTE Nocneauun OT THX, KakTo
M NpU Bb3NPENSTCTBAHE YMNPAXHABAHETO HA KOHTPOSIHA AEMHOCT OT KOMUCMSITa WM OT
3aMeCTHUK-NpeaceaaTens Uan nNpy 3actpallaBaHe MHTEPeCUTE Ha MHBECTUTOPUTE.

CobrnacHo 4un. 91 ot 3MOU nazapHuat onepatop (B®B) Moxe pa cnpe TbproBusita C
(PUHAHCOBU MHCTPYMEHTU MK Aa OTCTPaHU OT TbproBus UHAHCOBU UHCTPYMEHTH, KOUTO He
OTroBapsiT Ha M3WCKBaHWATA, YCTAHOBEHM B MpaBWIHMKA 3@ AEMHOCTTA Ha perynvpaHus
nasap, ako ToBa HsMa Aa yBpeau CbLUECTBEHO MHTEPeCUTe Ha UHBECTUTOPUTE N HAASIEXHOTO
(PyHKUMOHMpaHe Ha nasapa. a3apHusAT onepaTtop OnoBecTsiBa My6AMYHO peLlleHneTo 3a
CnMpaHe Ha TbproeusaTa C GUHAHCOBU MHCTPYMEHTU MM 3@ OTCTPAHABAHETO Ha (hMHaAHCOBU
WHCTPYMEHTN OT TbproBusiTa M yBeAOMsIBa 3a ToBa KoMucusiTa. Komucusata npenocrass
WMHbOpMaUMsaTa Mo M3peyeHne MbpPBO Ha KOMMETEHTHUTE OpraHM Ha Apyrute AbpXKasu
YNEHKMW.

EMUTEHTBT He NpeaBmxaa 06CTOATENCTBA, Pas/fIMUHK OT 3aKOHOBO YCTAHOBEHWUTE, MpU KOUTO
AOMYCKAHETO A0 TbProBusl, CbOTBETHO TbProBMUSATa C LIEHHW KHIXA MOXe [a 6bae OTMEHeHa
UMM BPEMEHHO MpeyCTaHOBEHa.

1.5. Bb3MOXXHOCTH 3A HAMANSIBAHE HA NMOAMNUCKATA U HAYMHA 3A Bb3CTAHOBSIBAHE HA
HAAMNTATEHUTE CYMU

[onyckaHe A0 TbproBusi Ha perynupaH nasap we 6bae MCKaAHO 3@ BCMYKM aKuMM Ha
[py>xecTBOoToO.

Cnepn ponyckaHeTo Ha akummTe Ha ,Papmxong” ALl 40 TbproBusi Ha perynupaH nasap obema
Ha npeanaraHeTo 3aB1CK U3LUSAIO0 OT NpeasiaraHeTo OT CTPaHa Ha HACTOSLMTE akUMOHepH.

1.6. MMHUMANTHA /WM MAKCUMAJTHA CTOMHOCT, 3A KOSITO CE KAHAUAATCTBA (BPOIA NN
CbBKYIMHA CYMA)

LIeHOBUTE OrpaHWYeHnst NpyM TbProBUATA HA PEryMpaH nasap ce onpeaensT Cbo6pasHo
npaBunaTa, 3anoxeHu B lNpaBunHMKa Ha BOB. LleHaTa, Ha KOSTO Lie ce TbpryBaT akuumTe
Ha [APY)XeCTBOTO Ha perynvpaH nasap, ce onpeaens ot obeMa Ha npeasaraHe OT CTpaHa Ha
HACTOSALUMTE QAKLMOHEPU U MHTEpeCa KbM aKUMMTE OT CTpaHa Ha MOTEHUMaNHuUTE
MHBECTUTOPM.

1.7. MEPMOABLT, NPE3 KOWATO 3ASIBJIEHUETO 3A 3AMMUCBAHE B NPEAJIATAHETO MOXXE 1A BbAE
OTTEMNEHO

YcnoBusaTa, peabT M CPOKLT 33 OTTEr/ISHE Ha Mopbyka 3a Mokynka/npoaax6a Ha akuum Ha
perynupaH nasap, ca ypeaeHu B lMpaBunHMKa Ha BOB. Mpu TbproBus C LEHHWM KHUXA Ha
perynuMpaH nasap BCEKM WHBECTUTOP MOXE Aa OTTernM nojadeHata A0 WHBECTULIMOHEH
NOCPeAHUK MOpbYKa 3a MOKYMNKa/ npoaaxba Ha akuuM Mo BCSKO BpeMe U B pasMep Ha
HEM3Mb/IHEHATa OT MopbykaTa YacT. 3aKyneHuTe Npeau OTTerNnsHe Ha nopbykaTa akumu ca
3a CMeTKa Ha MHBECTMTOopa.
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1.8 HAYMHDBT U CPOKOBETE 3A 3AMJIALLAHETO HA LIEHHUTE KHWXA U [OOCTABKATA HA
LEHHUTE KHUXXA

BTopuuHaTa TbproBusi C akuMUTE Ha APYXKECTBOTO LUe Ce OCbLLeCTBSABa B CbOTBETCTBUE C
3aKkoHa 3a nasapuTe Ha ¢UHaHCOBM WHCTpyMeHTW, Hapeaba NO38 3a m3nCKBaAHUSITA KbM
AENHOCTTa Ha WHBECTULIMOHHUTE MOCPeAHULM, NpaBunaTta M onepaTUBHUTE MNpoLeaypy Ha
B®b n UA.

1.9. ONUCAHUE HA HAYMHA U OATATA, HA KOATO LUE BbAAT NYB/INKYBAHU PE3YJITATUTE OT
NMPEANTATAHETO

BTopuuyHaTa TbproBusi € HenpeKkbCcHaT NMpPoLec, Npu KOMTO My6nMKYBaHETO Ha pe3ynTatute
HE € NPUSIOXMMO.

1.10. MPOLEAYPA 3A YMNPAXHSBAHETO HA TMPABOTO 3A 3AKYNYBAHE MPEAW [APYIWY,
MPEXBBPJIAEMOCT HA NMPABATA NO NOAMNMUCKATA U TPETUPAHE HA HEYNPAXXHEHWUTE MPABA MO
NMOANMUCKATA

Mpy oonyckaHeTo 3a TbProBUS Ha perynvpaH nasap Ha akumuTe Ha ,®Papmxong” ALl He e
Hanuue nNpuBuUIErMs Ha onpegeneHn MHBECTUTOPU 3a 3aKynyBaHe Ha akuuMu npeau apyru
NHBECTUTOPM.

2. NMNAH 3A NJIACUPAHE U PASNPEAEJIEHUE HA AKLIMUTE

2.1. PA3/INYHU KATEFOPUW NOTEHLUWANTHN MHBECTUTOPU, HA KOUTO CE NPEQJIATAT LIEEHHU
KHWXA. SAAENIAHE HA TPAHLLUOBE U NPEAJNIATAHE HA NA3SAPUTE HA ABE WU NMOBEYE CTPAHU

Cnep opobpeHre Ha AOKYMeHTa 3a npeg/iaraHnTe LeHHM KHDKA, KaKTO U Ha ApYyruTe 4acTu Ha
MpocnekTa oT cTpaHa Ha KOH 1 gonyckaHeTo Ha akuuuTe Ha ,Dapmxona” ALl 3a TbproBust Ha
perynupaH rasap, BCUYKU MHBECTUTOPW, Ha paBHW Hayasa, MoraT Aa y4acTeaT B Tbprosusita
Ha aKumuTe Ha perynupaH nasap Ha boOb.

2.2. MU3ABNEHUE AOANN TNABHUTE AKLUWOHEPU WU YJIEHOBETE HA YNPABUTENHWUTE,
HAA3OPHWUTE Wi ABMUHUCTPATUBHU OPTAHN HA EMUTEHTA Bb3HAMEPSABAT A MPUAOBUAT
OT NMPEANNIATAHUTE LEHHMW KHWXXA WJIN AANNW HSAKOE JIMLEE Bb3HAMEPABA OA NPUOOBME
MOBEYE OT 5 HA CTO OT NPEAJIATAHUTE LIEHHU KHW)XA, 10KOJIKOTO TAKABA UHOOPMALIUSA E
U3BECTHA HA EMUTEHTA.

KbM MOMEHTa Ha M3roTBAHE Ha HACTOAWMA [AOKYMEHT He Ca W3BEeCTHM HaMepeHus Ha
rmaBHUTE aKUMOHEPK, Ha OCTaHa/IMTE aKUMOHEPU UTN YJIEHOBE Ha YNPaBUTETHUA OpPraH Ha
EMUTEHTA Aa I'IpVIﬂ.O6MF|T OT TbpryBaHuTe UEeHHW KHWxa. He e Hanuue VIHCI)OpMaLI,VIFI Aanun
HAKOE NnueE Bb3HAMEPSBa Aa npmnone noseye OT 5 Ha CTO OT TbpryBaHUTEe Ha perynupax
nasap UeHHWU KHWXa.

2.3. ONOBECTSAIBAHE HA NPEABAPUTEJIHO PA3NPEAEJIEHME

Mpy gonyckaHe Ha akumute Ha ,dapmxona” AL 3a TbproBus Ha perynvMpaH nasap He 6u
MOr/I0 @ UMa NPeABapUTENHO pa3npeaenieHne Ha akuumTe. AKLUMKM Ha ApY>KECTBOTO, MoraT
[a ce NpuaobusT OT MHBECTUTOPUTE, NPOSIBABALLM MHTEPEC, NMOCPEACTBOM CKIOUYBAHETO HA
caenka Ha b®b, upes nuueH3paH MHBECTULIMOHEH MOCPEAHMK.

2.4. TPAHLUOBE HA NPEAJIATAHETO

Henpunoxwumo.
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2.5. KNnAy3A 3A BPBLAHE HA MOJIYYEHU CYMU OT AMBUAEHTMU

HacTtodawoTo npeanaraHe He npeaBwKaa YCIOBUSA, NPpU KOUTO MOXE Aa Ce M3MOos3Ba Knaysa
3a BpbllaHE Ha nony4vyeHn seye CcyMn no AMBUAEHTH.

2.6. METOAM 3A PA3NPEAE/IEHWE MO TPAHLUOBE, B CJ/IYYAA HA TNPEBULUABAHE HA
NMOANMUCKATA

Mpn AONyCcKaHETO A0 TbProBWUS Ha peryiMpaH nasap Ha eMUcUst akuMn He ca NPUIoXUMM
KakBUTO M Aa 6uno AOroBOpeHOCTM 3a 3anuMcBaHe, noanucka u onuus “green shoe” 3a
NpeBMLLIABaHE Ha Noanuckara.

2.7. NPE®EPEHLMANTHO TPETUPAHE

Cnepn opobpeHne Ha AOKYMeHTa 3a NpeanaraHuTe LEHHW KHUXKA, KaKTo M Ha ApyruTe 4acTu
Ha lpocnekTta oT cTpaHa Ha K®H u gonyckaHeTo Ha akuwuuTte Ha ,Papmxona” A 3a
TbProBus Ha perynupaH nasap, BCMYKM MHBECTUTOPM, HA paBHW Hadasna, MoraT Aa y4yacTBaTt
B TbproBusiTa Ha akuuuTe Ha bOb.

2.8. 3AAENEH MUHUMYM 3A LIEJIEBO PASNPEAENEHUE HA ®U3UYECKM JINLA

He ca 3apensaHn MMHUMYMUM 3@ LieNeBo pasrnpeaeneHue.

2.9. YCNoBUS U AATA HA NPUKJTFOUBAHE HA NPEQJIAFAHETO

BTopuyHaTa TbproBusi C akLUMMTE Ha EMUTEHTA LUE Ce OCbLUECTBSIBa Clles AOMYCKAHETO UM A0
TbproBusi OT MasapHMs OrnepaTop Npu crna3BaHe Ha lMpaBunaTa 3a TbproBUsi HAa CbOTBETHUS
nasap. He e npeaBuaeH KpaeH CPOK 3a BTOPUYHATa TbproBusi.

2.10. CbCTABHM NOANUCKU

Henpunoxwumo.

2.11. MPOLEC HA YBEAOMSIBAHE HA KAHOAUOATUTE 3A PASNPEAENSHATA CYMA U UHAUKALIMA
AAJIN TbPTOBUATA MOXKE AA 3ANOYHE NPEAU AA BbAE HAMPABEHO YBEAOMJIEHUETO

Cnen permcTpyMpaHeTo Ha akuumutTe Ha [pyXecTBOTO 3a TbproBusi Ha b®b caenkm 3a
NOKynko-npodaxb6a € Tax We Morat Aa ce cka4yeaT Ha 60pcoB Mnaszap 4pe3 BCEKM eauH
NMUEH3NPaH MHBECTMUMOHEH nocpeaHuk. Cnep cknoyeHa caenka 3a MOoKyrnka 3a CMeTKa Ha
BCEKW €AUH MHBECTUTOP 3anallaHeTo Ha KHMXKaTa e Ce U3BbpLUBaA CbIIAaCHO yCoBUATa Ha
n36paHnst MHBECTULMOHEH NOCPEAHNK N CbObpasHO CTaHAAPTHUTE npoueaypy 3a CETb/IMEHT
Ha 6opcoBu caenku — oT Buaa ,JoctaBka cpeuwly nnawaHe” npe3 UA4. Cnea perncrpauusita
Ha caenkute B B®B M npuknoyBaHe Ha ceTbMeHTa MM LIl 3aBepsiBa KIMEHTCKaTa
NoACMETKa Ha WMHBECTUTOPUTE-KYMNYyBayu CbC 3aKyrneHuUTe OT TAX akuuu. YAOCTOBEPUTENHM
[AOKYMEHTN 3a COBCTBEHOCT BbPXY KHMXA OT KanuTana Ha [pyXecTtBoTo moraT Aa 6vbaar
3asBeHn 3a ugasaHe ot L.

2.12. 3ANUCBAHE, NPEBULLUABALLO PASMEPA HA NMOAMWUCKATA U ONuUUA “GREEN SHOE” 3A
NPEBULLABAHE HA NMOAMWUCKATA — HAJINYME, PASMEP, NEPUOJ M YCJIOBUA

Mpn AONYyCKaHETO A0 TbProBWUS Ha PeryiMpaH nasap Ha eMUCUs akuMK He ca NPUIoXUMM

KakBUTO M Aa 6uMno [OroBOPEHOCTM 3a 3anucBaHe, noanucka wm onuust “green shoe” 3a
NpeBULABaHE Ha Noanuckara.
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3. LLEHOOBPA3YBAHE

3.1. LLIEHA HA NPEAJIATAHE

LleHaTa, Ha kosTo ,Papmxona” ALl we nNpeanoXun akumMm npu ctapTMpaHe Ha TbProBust C TSX
(ueHa 3a BbBeEXAaHe 3a Tbproeus Ha bOB), We e paBHa Ha HOMWHaNHaTa 1 wWe e 1 /eanH/
NEB 3a BCSIKA aKLUMs.

MNMocneaBalloTo pa3BUTUE Ha LieHaTa Ha akummTe OT HacTosLaTa eMUcus Le ce onpeaenu ot
AVHaMWKaTa Ha rasapa W CTPyKTypaTa Ha TbPCEHETO WM MpeasiaraHeTo Ha KHMXKaTa, KaKTo m
OT oueHKaTa Ha [pyXecTBOTO OT NasapHUTE YYacTHUUM U CbOTBETHO TEXHUSI MHTEpeC KbM
aKkuum oT KanuTana Ha ,Papmxona” AL. AKUMOHEPUTE U MHBECTUTOPUTE CaMU Le onpeaensit
LeHaTa, Ha KOSATO Xenasar ga npodafdaT WM Aa 3aKynsaT akuMmM Ha [ py»KecTBoTo.
NHBECTUUMOHHUTE NOCpeaHnLM, KOUTO MNpuemMaT MOpPbYKMTE 3a MOKynka M npoaaxba Ha
akunmte, MHGOpMUpaT akLMOHEPUTE U UHBECTUTOPUTE OTHOCHO BMAOBETE MOPBYKM, KOUTO
MoraT Aa nogafaTt, LUeHOBUTE HUBA HA aKTUBHUTE MOPBYUKM U CKITOUEHUTE CAESKMU, KAKTO U
3a pasxoauTe no caenkaTta (Takc U KOMUCUMOHHM). MHBECTUTOpUTE M aKUMOHepuUTe rnoeMat
3a CBOSI CMeTKa TaKCUTe M KOMUCMOHHUTE Ha WHBECTULUMOHHMSA MOCpPeaHuK, yneH Ha bodb,
pasnnawarenHute UHCTUTYuuuM, b®b, L[, CBbp3aHM CbC 3aKyrnyBaHe Ha akuMM Ha
~DPapmxona” AL.

3.2. MPOLIEAYPA 3A ONOBECTSABAHE HA LIEHATA HA NPEOJIATAHE

Cnep perncrpauusita 3a TbproBusi Ha LIEHHUTE KHMXXa Ha EMUTEHTa Ha perynupaH nasap Ha
B®b ueHaTa Npu KOSTO AaAeH MHBECTUTOP 6K MOrb/a Aa 3akynu akumu Ha ,Papmxona” A
e ce onpeaenst OT AMHaMMKaTa Ha Na3apa M CTPyKTypaTa Ha TbPCEHETO M NpeanaraHeTo Ha
KHMXKaTa.

AKUMOHEpUTE U WHBECTUTOpUTE MoraT Aa nonyyat uHdopmauus 3a ueHuTe M obema Ha
CKtoYeHuTe 6opcoBu caenkm ¢ akuum Ha ,dapmxona” A, 3a ueHute n obemMa Ha TbpceHe u
npefnaraHe Ha akuuMuTe W Apyra MHBECTUMUMOHHA WHQOpMaums OT  JIMUEH3MpaHuTe
WMHBECTULUMOHHN nocpeaHnun. TakbB BMA MHMOpMaums Moxe da 6bae nonydeHa v oT
bionetnHa Ha B®b, nybnukyBaH Ha MHTEpPHET CTpaHuuata Ha B®b, oT cneuranuanpaHu
€1eKTPOHHN aapecn 3a GMHAHCOBO-MHBECTULMOHHA MHDOpMauUns, OT pMHaHCcoBaTa npeca 1
APYrv NOAOBHU U3TOYHMULN.

3.3. MPABA HA HACTOSILLUTE AKLIMOHEPU, OTPAHUYABAHE WUJIN OTMSIHA HA TE3U NMPABA U
MPUYNHU 3A TOBA

HacroawmsaT MpocnekT nMa 3a uen gornyckaHe Ha akuuute Ha ,Papmxona” Al 3a Tbprosus
Ha perynupaH nasap. [peasna noco4YeHOTO He 6buxa MOrnM Aa CblecTByBaT MpaBa Ha
CblLeCTBYBalLMTE aKUMOHEPW 3a 3aKyrnyBaHe Ha akuwuu, npeav Apyrn WHBECTUTOPM.
AkumoHepuTe Ha ,Papmxona” A nMaT Bb3MOXHOCT Aa 3aKynsT akumu Ha [py>XecTBOTO Ha
B®b npu ycnosusi, eaHakBu C ocTaHannTe MHBECTUTOPM.

4. NMNACUPAHE U NMOEMAHE

4.1. NHOOPMALMUSA 3A KOOPANHATOPUTE HA INMTOBAJTHOTO NPEAJIATAHE
NckaHe 3a gonyckaHe A0 TbproBusi Ha perynvpaH nasap we 6bae oTnpaBeHO caMo 3a
TepuTopusTa Ha Penybnuka bbnarapms u He e Hanuue rnobanHo npegnaraHe.

N ,BeHuMapk ®uHaHC" Al cbC cepanuiie M agpec Ha ynpasnenue: rpaa Codwus, panoH
J1o3eHed", yn. ,Buckap nnaHuHa" N2 19, € MHBECTULMOHHUAT NOCpeaHUK, YMbJHOMOLLEH Aa
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n3roten [lpocnekTa 3a AOMyckaHe [0 TbproBWs Ha perynvpaH rnasap Ha akuuuite oT
kanutana Ha ,®apmxonag” AL, KakTo M Aa WM3BbpWKM Heobxoaumute nocneaBalim
perncrpauumn Ha [py>XecTBoTo 1 Ha eMucusaTa akumm B KOH 1 3a Tbprosms Ha BOB.

4.2. MHOOPMALIMSA 3A BCUYKMW ATEHTM MO NJIALLAHUATA U AEMNO3UTAPHU ATEHTH
A) [eno3vTapHa MHCTUTYLMSI 3@ MAapUYHK CPEACTBa.

Cnep poryckaHeTo 3a TbpProBusl Ha akuMuTe Ha eMuTeHTa Ha b®b nHBecTuTopuTe We morar
[la NofaBaT MOPbYKM W CKIOYBAT CAESIKM C akuMuM Ha [OpYXXEeCTBOTO, Ype3 NvueH3upaH
WHBECTUUMOHEH nocpefHuK. CbrnacHO HOPMATUBHUTE U3UCKBAHWUA  MHBECTULIMOHHUTE
nocpeaHnuM ca [JTbXHUA [da CbXpaHaBaT MapuyyHUTE CpeacTBa Ha CBOUTE K/MEHTU B
[eno3nTapHa WHCTUTYUMS, MO CMUCbNa Ha uyn. 34, an. 3 oT 3akoHa 3a na3apute Ha
(PUHAHCOBU MHCTPYMEHTU. MHBECTULMOHHUS NOCPEeAHMK NPU YCTAHOBSBAHE HA OTHOLLUEHMS C
KNMEeHT ro uHdopMmMpa 3a Aeno3uTapHaTa WMHCTUTYLMS, B KOATO We 6baaT CbXpaHsiBaHW
NnapuyHUTE CpeacTBa Ha KAMEHTa, NPefoCTaBeHU WM MOSlydYeHW BbB Bpb3Ka C rnogajeHa
NopbYKa 3a caesnka C akuumn Ha ApY>XXeCcTBOTO.

Bcekun kKnveHT, nofasall Nnopbyka 3a npoda)kba caMOCTOATENHO NOCOYBA, MPU CKIIKOYBAHE Ha
[OroBOpa C WHBECTULIMOHHUA nocpefHuKk H6aHkata u H6aHkoBaTa CMeTKa, MO KOATO Aa My
6baaT NpeBeaeHn NapuyHUTE CpeacTBa, NOCTLNWAN OT npoaaxobara.

B) [leno3ntapHa MHCTUTYLMS 3a DMHAHCOBUTE MHCTPYMEHTW.

[enosuTapHa MHCTUTYUMS 3a akumuTe Ha ,Papmxona” AL e ,LeHTpaneH aeno3utap” AL, ¢
agapec Ha ynpasnenue: rp. Codus, yn. ,Tpu ywmn” N26.

4.3. AHOOPMALIMA 3A CYBEKTUTE, CbIJIACABALLUM CE A NOEMAT EMUCUATA HA BA3A HA
TBbP, AHTFAXXUMEHT. UH®OPMALIMA 3A CYBEKTUTE, CbIJIACABALUM CE AA MJIACUPAT
EMUCUATA. UHOOPMALIUSA 3A YCJIOBUATA NPU NOEMAHE U YCJIOBUATA NPU MNJIACUPAHE.

HaMa nuua, ymbaHOMOLLEHW Aa MOEMAT WM rapaHTUpaT akuuute Ha ,®Papmxona” A, 3a
KOUTO Ce& UCKA AOMNYCKaHe [0 ThProBus Ha perynvMpaH nasap.

4.4. KOrA E WM WWE BbAE NOCTUrHATO CMOPA3YMEHME 3A NMOEMAHE

HacToAwmAT AOKYMEHT 3@ LEHHW KHMKA Ce U3roTBS BbB BPb3Ka C A0MYCKAHETO A0 TbproBus
Ha akuumTe Ha ,Papmxong” Al. He e CktoYBaHO CropasyMeHue 3a MOeMaHe Ha eMUCKSTa,
3a KOSITO Ce MCKa aonyckaHe Ao tbprosus. UMM ,beHYMapk ®uHaHc" ALl HAMa 3a4b/MHKEHNETO
Aa AencTBa KaTo NoemaTen Ha npeasiaraHuTe akuum.

VI. AONYCKAHE 4O TbProBusa U 1OroBOPEHOCTU 3A TbPIroBus

1. UHAMKAUMA AOANU LEEHHUTE KHW)KA LWME BbAAT OBEKT HA KAHAWAATCTBAHE 3A
AONYCKAHE 10 TbPrOBUS HA PETYJIUPAH NMA3AP. [TOCOYBAHE HA BbITPOCHMS MA3AP.

HacroawmsaT npocnekT nMa 3a uen npuaobmsaHe ot ,Papmxong” AL Ha cTaTyT Ha Ny6anyHo
APYXXECTBO M [AOMyCKaHe Ha akuumMTe OT KanuTana Ha APYXECTBOTO A0 TbproBUS Ha
perynupaH nasap. ApyxecTtBoTo npuaobuea nybnuueH ctaTyT OT pewweHneto Ha KOH 3a
perncTpMpaHe Ha eMncusTa akumm C Len TbproBust Ha perynvpaH nasap.

B cnyyaln Ha noTBbpXxaaBaHe oT KoMucusita 3a OMHAHCOB HAA30p Ha HACTOALUMS NMPOCMEKT
3a A0NyCKaHe A0 Tbprosus Ha akumute Ha ,dapmxona “ Al, NN ,beHuMapk ®uHaHc” AL we
nogage 3asiBfieHMe 3a perncrpaums Ha eMUcusiTa akuuMu Ha perynupaH nasap. CbBeTbT Ha
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avpekTopute Ha BOB Ha cBoe 3acegaHve cnedBa Aa B3eMe pelleHue 3a AonycKaHe Ha
LEHHUTE KHMXXa A0 TbproBuUsd Ha pErynnpad rna3ap.

[lonyckaHe A0 TbproBus Ha perynvpaH nasap we 6bae MCKaHO CaMo 3a TepuTopusiTa Ha
Penybnuka bvnrapus.

JlonycKaHeTo [0 TbproBusi Ha akuumTe Ha ,Papmxona” ALl MOXe [a He Ce OCbLIECTBU
nopaan oTkas Ha Komucust 33 hMHaHCOB Haasop Aa oaobpu npocnekTa 3a AonyckaHe Ao
TbProBUsi Ha PerynnpaH nasap Ha akLUMUTE Ha APY>XeCTBOTO MM OTKa3 OT CTpaHa Ha bdb aa
perMcTpupa akummTe 3a TbProBusl Ha perynupaH nasap.

2. PEFYINPAHU WU PABHOCTOWHW MA3APU, HA KOUTO BEYE CA [JONYCHATU 3A TbPrOBUSA
LEHHU KHUW)XXA OT CbLUUA KJIAC.

KbM MOMEHTa Ha M3roTBSHE Ha HacTosIlMs AOKYMEHT akumuTe Ha ,Papmxona” A He ca
AOMyCKaHW A0 TbproBusl Ha perynupad nasap. Cneg noTebpXkaaBaHe OT cTpaHa Ha KPH Ha
NnpocnekTa 3a AonyckaHe A0 TbproBUsi Ha perynnpaH nasap Ha akuuute Ha apyxectsoto WM
~beHuMapk ®uHaHc” Al we noaaae 3asiBfieHne 3a perucTpaumnst Ha eMmmcnsTa Ha bOb.

3. NIHOOPMALIUSA 3A EQHOBPEMEHHO NMYBJIMYHO WU YACTHO NJIACUPAHE HA CbLUMA WU
APYT KJIAC AKLIMU/ LLEHHU KHW)KA HA EMUTEHTA.

HaMa akumu OT CbluMsl Knac, 3a KOUTO MMa NoAnucka MM ce MnacMpaTt YacTHO MW LiEHHM
KHM>Ka OT ApYyr Knac 3a Ny6AMYHO MM YaCTHO NiacupaHe.

4. [AHHN 3A CYBEKTUTE, KOWUTO WMAT TBbPA AHIAXXUMEHT [AA [AEWCTBAT KATO
NOCPEAHMUN HA BTOPUYHUA NA3AP, MPEAOCTABSIAKWA JIMKBMAHOCT, YPE3 LEHWUTE HA
TbPCEHETO U NPEAJIATAHETO.

Hama ckioueHn oroBopu Mexay ApY>XeCTBOTO — eMUTEHT M MHBECTULUMOHHU NOCpeaHuLM,
KOWUTO C€ 3aAb/HKaBaT Aa ocurypsasat JIMKBUAHOCT.

5. CTABMNU3ALMNA

~Papmxona” AL npegnara 3a AonyckaHe A0 TbproBus Ha perynvpaH nasap MbiHus 6poi
aKuMmM OT KanuTana Ha [pyXecTBOTO M HsIMA BB3MOXHOCT 3a MpeBullaBaHe pa3Mepa Ha
6posi Ha akumuTe Ha [py>XecTBOTO, a CbLLO Taka HaAMa 1 NpeasIoXeHus 3a npeanpuemMaHe Ha
AENCTBNSA 3a LEHOBO CTabunmsmpaHe.

VII. NPOAABALLUU OABPXATEJIN HA LEHHU KHM)XA

1. [1AHHW 3A CYBEKTA, NPEAJIATALL 3A NPOAAXBA LLEHHUTE KHMKA.

Bcnukn cbluecTtByBalmM akumm Ha ,dapmxona” AL we 6baat NpeanoXxeHn 3a TbproBus Ha
perynupaH nasap Ha LEeHHW KHUXa, KaTO KOHKPETHMST Bpoi M MOMEHT Ha CKJIloYBaHE Ha
COENKN C akuMu Ha [PY>XXeCTBOTO Lie 3aBUCKM OT BONSATA Ha akUMOHepUTe, MHBECTUTOPCKUS
MHTEPEC M TEKYLUMTE NA3aPHN CTOMHOCTM Ha akuuMTe Ha [py»KecTBoTo.

2. BPOSAIT M KJIACA HA LLEHHUTE KHWXA, KOUTO CE NMPEAJIATAT OT BCEKU OT NMPOAABALLMTE
ABbPXXKATENIN HA LLIEHHU KHV)KA
AkumnoHepu Ha ,®apmxong” ALl KbM MOMEHTa Ca KaKTo cnejBsa:

1) CeetnaHa AnexkcaHapoBHa Mapewka, kosto nputexasa 796,000 (cegeMCToTuH
[AeBeTAeCeT U WeCT xunsam) 6post 0BMKHOBEHN MOMMEHHW 6€3HaNMYHM aKuuK C NpaBoO Ha
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€O0VH Nac C HOMMHANHa CToWHOCT oT 1 (eawH) neB Bcska, npeactaBnssawm 40% ot
kanuTana. CBeTnaHa AnekcaHapoBHa Mapeluka e npeaceaaten Ha CA.

2) Becka CnacoBa Mapeuwka, kosato nputexasa 796,000 (cepeMCToTMH AeBeTaeceT U
WwecTt xunsiam) 6posi 06MKHOBEHM MOMMEHHM 6Ee3HaNMYHWM akuMKM C NpaBO Ha eAuH rnac C
HOMWHanHa cTonHocT oT 1 (eanH) neB Bcsika, npeactaBnsBawy 40% oOT kanuTana. Becka
CnacoBa Mapeluka e U3MbiHUTEeNeH AMpeKTop M vneH Ha C/.

3) BecenuH BecennHoB Mapelwukum, kovito nputexasa 199,000 (cTo aeBeTaeceT n AeBET
xvnsan) 6post OBMKHOBEHM MOMMEHHW 6e3HanMYHM akumMM C MpaBO Ha eanH rnac c
HOMMWHaNHa CTOMHOCT OT 1 (eanH) neB Bcsika, NpeacTaBnsiBawm 10% oT kanuTana.

4) AnekcaHppuHa BecennHoBa Mapeuwka, koato nputexasa 199,000 (cto aesetaeceT
N aeseT xunsaan) 6post 0O6UKHOBEHM MOMMEHHW Be3HaNNYHK akuum C NpaBo Ha eauH rnac C
HOMMWHaNHa CTOMHOCT OT 1 (eanH) neB BCsika, NpeacTaBnsiBawy 10% oT kanuTana.

KbM MOMEHTa Ha M3roTBSHE Ha HacCTOsIUMA OOKYMEHT HacTosilMTe aKUMOHEPU Ha
~Papmxona” ALl He nNoeMaT TBbpA aHraXWUMEHT 3a Npoaaxba Ha 4YacT OT CblUEeCTBYBALUMTE
aKumu.

3. CNOPA3YMEHMA 3A 3AMPA3SIBAHE HA KAMUTAJA

KbM MOMeHTa Ha W3roTBAHE Ha HacCTOALWMA OOKYMEHT HsMa CK/IKOYEHM CropasyMeHus 3a
3aMpa3saBaHE Ha Kanutana.

VIII. PA3XOAN HA EMUTEHTA HA LEHHUTE KHMKA.

B TabnuuaTta ca NocoYeHN OCHOBHUTE Pasxoau, NMPSIKO CBbP3aHM C A0MYCKAHETO [0 TbproBus
Ha aKuuMTe OT KanuTana Ha [pyxecTBoTo. B Tabnmuata He ca BKIOUYEHWN pa3xoamuTe, KOUTO
Ce OTHACAT A0 LANOCTHAaTa AEMHOCT Ha [lpy>ecTBOTO MM [0 MOBEYE OT eAHa EMUCUS LIEHHU
KHUXa.

Bcrukm nocoveHn no-gony pasxoau Ca 3a CMeTKa Ha [py»XecTBoToO.

Pa3xoau no gonyckaHe Ha akuuuTe 3a Tbproeus Ha BAOb ca npeacraBeHu B cneasallata
Tabnuua:

Paszxoan no gonyckaHe Ha aKUMHTE 3a TbpProsus Obwo
3a nbpBaTa
roamMHa
1. Takca 3a NOTBbpPXXAABaHE Ha MPOCMeKT 2,690 nB.
2. 3paBaHe Ha ygocTtosepeHue ot L 3a pernctpauuns Ha bOb 60
3. Pernctpaumsa Ha eMucmaTa Ha BOb 600
4. Bb3HarpaxkaeHune 3a MHBECTULMOHHUS NOCPeaHUK 10,000
ObLLO: 13,350 ns.

lopenocoveHnTe pasxoauM Bb3m3aT Ha 0.01 nB. Ha akuMa M ce noeMaT wM3Uusno OT
+Papmxona” Al. 3a cMeTKa Ha MHBECTUTOPUTE Ca pa3xoauTe MO CKAYBaHE Ha CAenkuTe C
akuMm Ha perynuvpaH nasap, B T.4. KOMUCMOHHM HA WMHBECTMUMOHEH MOCPeaHWK U Apyru
TaKCW, aKO HEe Ca BKJIIOYEHN B KOMUCMOHHATA Ha nocpeaHuka (Takcu Ha bOb u LU).
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IX. PASBOAHSIBAHE (HAMANSIBAHE) CTOMHOCTTA HA AKLIMUTE

Mpu ycnoBusiTa Ha [OMYCKAHE [0 TbProBusl HA aKUMMTE Ha perynvpaH nasap pas3BOAHSIBaHe
COBCTBEHOCTTA Ha HACTOSLMTE aKUMOHEPU He € MPWIOXMMO, Tbi KaTo YC/OBMSITa 3a
TbProBusl 3@ BCUYKM MHBECTUTOPM LLE Ca eAHAKBM U OMNpeAessiHETO Ha LieHaTa Ha CKtoYBaHe
Ha CAENKUTE Lie 3aBWCW OT >KEMaHMsITa Ha MasapHUTE Y4yacTHWUUWM, KOWUTO Lie AdaaaT
nasapHaTa CTOMHOCT Ha [py>ecTBOTO.

X. AONBJIHUTEJTHA NUHO®OPMALIUA

1. NHOOPMALINS 3A CNOMEHATU KOHCYJITAHTU

B HacToslwms OOKYMeHT 3a npegnaraHuTe akumm Ha ,®Papmxona” Al He ca BK/IHOYEHM
N39BNeHUsa, AOKIaAM WA APYrM eKCNepTHU CTaHOBULLA 3a MpeaniaraHUTe LEHHW KHWXKA,
OCBEH Te3M Ha eKCrnepTuTe U3roTBUIN NpocrexTa.

2. APYrA OANTUPAHA NHOOPMALINSA
B HacTosawwmMa AOKYMEHT 3a LIEHHM KHWXXA HE € BKJIloYeHa Apyra oagnTupaHa MHdopMaums.

3. NHOOPMALMS 3A EKCMEPTUTE, U3roTBUIWN AOKJAA, U3ABNIEHUE U1 CTAHOBULLE

B HacToswmsa npocnekT Ha ,Papmxong” ALl € BKAKYEH A0KNa4 HAa HE3aBUCUMM CHeToBOAUTEN,
M3BBLPLUMA MPOBEPKA Ha M3roTBeHaTa 3a UenuTe Ha npocnekta npodopma ¢rHaHcoBa
MHbopMaums. He3aBUCMMUAT CHETOBOAUTEN, M3roTBua Aoknaga, e KopHenusa Mwnesa
KoneBsa c 6usHec agpec: rp.BapHa, 6yn. Bn. BapHeHunk N2 68 u kBanudmkaums Marucrbp,
cneunanHoct ,,CyetoBoacTBO M KoHTpon", BUHC, cneaaunnoMHa keanudukaums: cbaebHo-
cyetoBoaHu ekcneptnsn, YHCC — Codus.

Hanvuve Ha 3HauuMTeneH WHTepec: He e Hanuue 3HauuTeneH WHTepec Ha NMUEeTo, Mo
OTHOLWEHUE Ha EMUTEHTA.

OCBEH MOCOYEHUS! [OK/AA, HE Ca BKIIIOYMEHW ApYrv U3SIBNEHUS, AOKMaAM WNKU eKCrepTHU
CTaHOBWILA, KOUTO Aa Ca U3roTBEHM OT TPETU NnLA.

4. UHOOPMALIMSA 3A TPETU JINLIA

B HacToawma [OKyMeHT 3a npepnaraHuTe akuuu, KakTo M B Lenus npocrnekT, OCBeH
noco4yeHnsa Aoknaa OT HE3aBUCMM CHETOBOAUTEN, HE € W3MOJI3BaHa Apyra VlHCbOpMaLI,VISI,
BKJTIOUNTENTHO U3ABNEHUA, AOKNAAN UK CTaHOBULLA, KOUTO Aa Ca U3roTBeEHM OT TPETU NnLa.
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5. U3TOYHMLM HA AOMBJ/IHUTENTHA UHOOPMALIUA

NHBecTuTOpMTE MOraT Aa nonay4yaT Hactoswms [JOKyMeHT 3a npeanaraHuTe akuuu, KakTo u
PerncrpaunoHHns JOKyMeHT 1 PestoMeTo, yacTu oT lNpocnekTa 3a yBennyeHne Ha Kanutana
C eMuncus akumm Ha ,dPapmxona” All, KakTo v JonbaHWUTENHa MHdopMmaumns 3a ,dapmxong”

Al v 3a Nny6An4YHO NpeanaraHnTe LEHHU KHMXA OT:
A) B O®UCA HA EMUTEHTA:

9020, rr. BAPHA, PAMNOH MJIALIOCT, X.K. MNIAAOCT, BYN. PENYBJ/INKA, CTPALIA HA
MEANLUMHCKN LEEHTBHP ,,MNAAQOCT BAPHA"

TEN. +359 52 555 505
®AKC +359 52 555 542
E-MAIL: PHARMHOLD @GMAIL.COM

B) HA AAPECA HA YNBbJ/IHOMOLUEHUA AOA OBCNY)>XBA [AOMYCKAHETO [0 TbProBUs HA

PEFYJINPAH NA3AP HA EMUCUAITA UHBECTULIMOHEH NOCPEAHUK:
+,BEHUMAPK ®UHAHC"” A}
1407, rr. Coous, yin. ,,BUCKAP NNIAHUHA" N2 19, ET. 2

JINLUA 3A KOHTAKTU: EBEJIMHA AHEBA-TOHYEBA, MAPUHEJA MNMELLUAPOBA
TEN. +359 2 962 54 05
®AKC: +359 2962 53 88

E-MAIL: ANEVA@BENCHMARK.BG , PESHAROVA@BENCHMARK.BG
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Nonynoanucanute, EsenuHa AxeBa-TOHYeEBA — WHBECTMLMOHEH KOHCYNTaHT w VBenuHa
NnveBa — IOPUCKOHCYNT, B KA4YeCTBOTO CM Ha CbCTaBMTENM Ha TO3W [IOKYMEHT, [ileK/apupame,
4e OKONKOTO HW € M3BECTHO M CNnea KaTo CMe NONOXWUAK HeobxoammaTa rpudka 1M BCUYKK
pasyMHU yCUNMs [a ce yBepuMm B TOBa — ChAbpXallata ce WH(hOPMaLMs B HaCTOAUIMS
QIOKYMEHT € BSIPHa W Mb/Ha, KaTo OTroBaps Ha (DakTUTe U He CbAbpXa MPONycK, KOUTO e

BEPOATHO Aa 3acerHe HEMHUS CMUCDHA.

MN3roTBunuv [JOKYMEHTA 3A NPEANATAHUTE AKLIMN:

EBENUNA AHEBA-TOH4YEBA
MHBECTULYMOHEH KOHCYNTAHT
WM ,BEHYMAPK ®UHAHC" A}

¥
/
f
[

HOPUCKOHCYNT
UM , BEHYMAPK ®UHAHC" A}




JIOKYMEHT 3A MPEJUTAT AHUTE AKLIMH HA ,,®APMXOJIT" Al

DEKNAPALMA OT EMUTEHTA U YNb/THOMOLLEHUA MHBECTULIMOHEH NOCPEAHMK

[JonynoanucaHuTe nuua, B Ka4eCTBOTO CU Ha NpeacTasnsBawm EMutenTa — ,®apmxona” AL,
CbOTBETHO NPEeACTaBNABAlUM  YMbJHOMOLWEHUS WHBECTUUMOHEH rnocpeaHuk ,beHuMapk
®uHanc” A[l, C nognucuTe CW, NOSIOXKEHM Ha Zﬁf oA /{072 Aeknapwvpart, e
MpocnekTsbT OTroBaps Ha U3UCKBaHWATa Ha 3aKoHa.

3A ,,®apMxona” AQ:

27

BECKA CNACOBA MAPELLIKA
M3NBbAHUTENEH AWUPEKTOP HA ,,®APMXxona" Al

oy |

CBETJ'I%HA Anﬁ(CAHnPOBHA MAPELLKA FEHDBEBA\C}!ABOBA HELOBA

MPEACEAATEN HAC[Q 3AMECTHUK-NPEACEQATEN HA C4

3A UM ,,BEHYMAPK ®UHAHC"” AQl:

il

JTtoBOMUP BOADKVEB BECENWH M'EHYEB
WU3NBAHUTENEH AUPEKTOP MU3NBbNHUTENEH AWPEKTOP
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