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HOPMATHBHA JPELFA

HAPEIABA Nedl
ot 11 roum 2008 1.
34 U3UCKBAaHUATA KbM C’bI[’bp)KaHI/leTO Ha 060CHOBKaTa Ha IcHAaTa Ha aKIUUTE Ha
HyﬁJII/I‘IHO Z[py)l(eCTBO, BRKJIKNYUTEIHO KBM HpnnaraHeTo Ha ON€HbYHHU METOAH, B C.]Iy‘laI/ITe
Ha npeodpa3yBaHe, 10roBOP 32 CbBMECTHO NMPEANPUsITHE U THProBo NnpeajiaraHe™

'maBanppBa
OB ITOJIOXEHU A

Y. 1. (1) C Hapenbara ce ypexaaT M3HCKBa-
HUSTa KBM CHIBPKAHUETO Ha OOOCHOBKara Ha
CrpaBe/yIMBaTa IICHA Ha aKUUHUTE Ha MyOIMYHO
JPYXKECTBO, BKIIOYUTEIIHO KBbM MpHIIaraHeTo Ha
OLIEHPYHHUTE METOJIH, B CIIy4auTe Ha:

1. npeoOpa3zyBaHe Ha THPTOBCKH JIPY>KECTBA C yda-
CTHETO Ha Hal-MaJIKO Ha eTHO MyOJIMYHO JIPY’KECTBO;

2. CKJIIOYBaHE OT IyONWYHO [PY>KECTBO Ha
JIOTOBOP 332 CbBMECTHO NPEAIIPUSITHE IPH YCIOBHATA
Ha wi. 1260 ot 3akoHa 3a MyOIIMYHOTO Mpe/IaraHe
Ha rienHn kamka (3ITLK).

(2) Cuapenbara ce ypexxaar 1 U3UCKBaHUATA KbM
ChIBpKaHHETO Ha OOOCHOBKaTa Ha IpeisiaraHara
neHa (mpeajaraHata pasMEHHa CTOHHOCT) ¢
CrpaBe/yIMBaTa IICHA Ha aKUUHUTE Ha MyOIMYHO
JPYXKECTBO, BKIIOYUTEIIHO KBbM MpHIIaraHeTo Ha
OLIEHPYHHUTE METOJIH, B CIIy4auTe Ha:

1. 3aaBIDKEHHIE 32 OTIPaBsHE Ha THPTOBO MTPEIIIO-
JKeHHUe, Bb3HUKBAIIIO 32 JIUIIE, KOETO Mpuaooue mps-
KO, 4pe3 CBbP3aHM JIUI[a UJIK HETIPSIKO 1Mo uil. 149, a.
2 3K moseue ot 50 Ha cTO UK 2/3 OT I1aCOBETE
B 00I10TO ChOpaHKe Ha IMyOIMYHO APYKECTBO;

2. mpaBo Aa ObJe OTMIPAaBEHO THPrOBO MPEIJIO-
KEHHUE OT JIUIE, KOeTO MPUI00He MPSIKO, Ype3 CBHP-
3aHM JHIA WIK Henmpsiko mo wi. 149, an. 2 3IIHK
noBeue oT 90 Ha CTO OT TIJIacOBETe B OOIIOTO
cbOpaHue Ha MMyOIUYHO APYKECTBO;

3. M3KyIllyBaHe Ha aKIHWM ChIIacHO Wi. 157a
3IIILK, korato ThproBOTO Mmpeajarane, ¢ KOETo €
JOCTUTHAT MOCIEIHUST Tpar, € Ouio 00pOBOIHO
W JIUIETO € MpuaoOmuiIo mo-majiko ot 90 Ha cTo oT
aKIUHTE C IPaBO Ha Iyac.

(3) Hapenbara ce mpuiara v 3a BCSIKO HEITy OJIMIHO
JPYXKeCTBO, KOETO y4yacTBa B NMpeoOpa3yBaHETO MO
am. 1, . 1.

Y. 2. THproBusT NpeaiokuTeN MOXKeE a 000CHO-
BE MpeAjiaraHara OT HEero IieHa ChIVIACHO pasmnopen-
OuTe Ha Hapendara 1 MpH THPrOBO MPEIOKEHHUE:

* JIB, 6p. 59 ot 2008 .

1. 3a mpuaoOuBaHe Ha TOBeYe OT 3 HA CTO OT
o0mmust Opoil aKuM B paMKHUTE Ha €Ha TOAWHA OT
JuIe, MpUTeXaBallo MPsKO, Ype3 CBbP3aHU JIMIA
n/unm Herpsiko no wi. 149, an. 2 3IIILK moseue
ot 50 Ha cTO OT T1acoBeTe B OOMIOTO ChOpaHHE Ha
MyOIMYHO APY>KECTBO;

2. 3a MpuIOOMBaHE TPSKO, Ype3 CBBP3aHHM JIMLA
i Henpsiko 1o wi. 149, an. 2 3IIILK Ha nosede ot
1/3 or macoBere B 0OLIOTO CHOpaHME Ha ITyOIMYHO
JPY’KECTBO OT JIMIIE, IPUTEXKABAILIO TIOHE 5 Ha CTO OT
IJIACOBETE B OOIIOTO CHOpaHUE Ha CHLIOTO APYKECTBO;

3. 3a mpuaoOuBaHe OT MyONUYHO JPYKECTBO
Ipe3 e/Ha KaJeHJapHa roJuHa Ha MoBeYe OT 3 Ha
CTO COOCTBEHM aKIUH C MPABO HA IJIaC B CIy4auTe
Ha HaMaJsiBaHE Ha KaluTaja ype3 oOe3CcuiBaHe Ha
aKIUK 1 00paTHO U3KYITyBaHE.

Y. 3. CrnpaBeqivBara IieHa Ha akLus Ha Jpy-
JKECTBO € CTOMHOCTTa, ONpeAe]eHa Bb3 OCHOBA
Ha IIeHaTa Ha aKIHMUTE OT MSCTOTO 3a THPrOBHUS
C M3TBHPryBaH Ha-roasiM o0eM aKkUWM W/WIN Ha
OOIIONPHETH OLEHBYHU METOAU B CHOTBETCTBHUE C
W3MCKBaHMATA HA Hapenoata.

Ya. 4. Unpopmanusita, chabpxaiia ce B 006oc-
HOBKaTa Ha CIIpaBe/UIMBaTa IIeHa Ha akKIUUTE, ce
MIPEJICTaBs Ha ICEH U JOCTBIIEH €3HK.

'maBaBTOpa
METOIN 3A OLLEHKA 1 U3VUCKBAHIA 3A
[MTPUJIATAHETO UM

Paznen I
OO01M M3NCKBAHNA

Ya. 5. (1) CopaBeqyinBara 1ieHa Ha aKIWUTE,
TBPIYBaHN aKTHBHO, CE OTPE/eNisi KaTo CPeIHoOIpe-
TETJIEHa CTOMHOCT OT IIeHaTa Ha 3aTBapsiHE WIIH JPyT
aHAJOTMYEH IIOKa3aTesl 3a IIOCICOHMS JIeH, IIpe3
KOHTO Cca CKJIFOYEHH CHEJIKH IIpe3 IOCIeIHUTE TPU
Mecela, IpeIXoKaally Jgarata Ha 000CHOBKara, OT
MSICTOTO 32 THPTOBHUS C U3THPTyBaH HAl-TOIAM 00eM
aKINH 32 JICHS U CTOWHOCTTA Ha aKIMHTE, MOTyvIeHa
10 TIPUJIOKEHUTE OTIEHBYHU METO/IH T10 aj. 2.

(2) Axo akumTe Ha IPYKECTBOTO HE CE ThPryBaT
aKTUBHO I1pe3 MOCIEAHUTE TPU MeceLa, IPEaXoxkKa-
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1M JiaTata Ha ODOCHOBKAaTa, CIIpaBe/jiMBaTa IICHA
Ha aKIMHUTE CE OMpenessl KaTo CpenHOMpeTericHa
BEIMYMHA OT CTOMHOCTUTE Ha AKLUUTE, MOMyYeHHU
CBIJIACHO CJICAHUTE OLEHBYHU METOIH:

1. MeTon HA AUCKOHTUPAHUTE MAPUYHU MTOTOLH;

2. METOJ Ha HETHATa CTOMHOCT Ha aKTUBUTE, U

3. MeTOA Ha Ma3apHUTE MHOXUTEIU Ha JIPY-
JKECTBA-aHAIO3H.

(3) TIperemsHeTo O anm. 1 u 2 ce OCHIIECTBIBA
Yype3 YMHOXKABaHE Ha CTOMHOCTTA HA aKIUUUTE, IO-
JydeHa OT Ta3apa W/WIM ChIJIACHO TIPUJIOKEHUTE
OLICHBYHU METOIH, M0 TEXHUTE OTHOCUTEIHHU TEITA.
[IpeobpasyBarure ce ApyKecTBa WM JPYXKecTBara,
CTpaHU IO AOTOBOP 32 CbBMECTHO MPEANPUSITHE, CHOT-
BETHO THPTOBUST MPEAJIOKUTEN, HAPUIAHH MO-HATATHK
»»3aBUTEJISL , ONIPEJICIIAT TEIVIa, Ype3 KOUTO 000CHOBAHO
CUMTAT, Y I1I¢ CE OMPE/IEIH MO-PEATUCTUYHA OLICHKA Ha
CIIpaBeIIMBaTa IIeHa KbM JiaTata Ha 000CHOBKAra u.

(4) 3asBUTENIAT MOXKE J1a 3aMEHU BCEKU OT METO-
JIATE, TIOCOYCHU B aJ1. 2, C IPyT OOIIOIIPUET OIICHBYCH
METO]I, KOraTo HIKOHM OT MOCOYSHUTE METOAU € HEPU-
JIOKUM WM 4pe3 MPHIAraHeTo Ha JIPYT OOLIONpHET
METO]I C€ MOJTyYaBa Mo-peajiucTUUHA CTOMHOCT Ha eTHa
OOMKHOBEHA aKIIUs Ha JPYKecTBOTO. B 000CHOBKara
Ha CTOMHOCTTa Ha aKIMUTE, MOMyYeHa [0 METOAA, Ce
OTIKCBA U HEroBaTa METOMKA.

Y. 6. (1) CripaBezyiuBara rieHa Ha aKIUUTE € TAX-
HaTa JTUKBUIAIIMOHHA CTOWHOCT B CIIy4auTe, KOTaro:

1. TMKBUAIIMOHHATA CTOMHOCT HAABHILIABA CIIPa-
BeJUIMBaTa LIEHA Ha aKIUUTE, OIMPECIeHa ChIIACHO
i1 5, I

2. 00moTo crOpaHue Ha aKLIMOHEPUTE € MPUEIIO
pelIeHue 3a TUKBUALUS Ha IPYKECTBOTO WU IPY-
’KECTBOTO € B MPOU3BOJCTBO MO HECHCTOATEIHOCT
pu ycnoBusTa Ha 4il. 630 ot ThproBckus 3aKkoH.

(2) JIuxBugaMoOHHA CTOMHOCT HA aKIIUUTE TIO aJl.
I, T. 1 ce u3uucsIBa, KOraTo OCHOBATEITHO MOXKE Ja
ce JIOIMyCHE, Ye TS HaJlBUIIIABa LIEHATa HA aKLUUUTE,
oTpenesieHa ChIVIaCHO il. 5.

(3) Komucusita 3a huHaHCOB Haa30p, HApUUAHA
MO-HAaTaThK ,,KOMUCHUATA™, CHOTBETHO 3aMECTHHK-
MpeacenaTeNaT Ha KOMUCUATA, PHKOBOACI YIIpaB-
nenue ,,Hagzop Ha WHBECTUIMOHHATA NEHHOCT,
MOXE B XOJa Ha CHOTBETHOTO aJMHHHCTPATUBHO
MPOU3BOJACTBO MO perna Ha wi. 124, 126r wmm
152 3IIIHK ga u3mucka OT 3asBUTENISA Ja M3TOTBU
OIICHKA HA aKIMHUTE Ha JIPYKECTBOTO MO METOAA
Ha JUKBUJAIIMOHHATA CTOMHOCT, KOraro € Hajulle
HSIKOE OT CJICTHUTE OOCTOSITEIICTRA!

1. mpe3 Bcsika OT MOCICTHUTE TPU (PUHAHCOBU
TOJIMHHU, TIPEIXO0XKIAIIN PETUCTPALHSITA HA THPTOBOTO
MPEIOKEHUE, CHOTBETHO HA TMPECTABSIHE B KOMU-
CHUsITa Ha JIOTOBOPA 32 ChbBMECTHO MPEATIPUATUE KU
M3TOTBSIHETO HA IDIaHa WM JIOTOBOpA 3a Mpeodpasy-
BaHe, JIPY>KECTBOTO € PEeaATM3UPAIIO OTpUIIaTesIeH (u-
HAHCOB PE3YATaT U/WIU € ICKaUTAIN3UPAHO;

2. He mo-manko oT 30 Ha CTO OT aKTUBHUTE Ha

JPYXKECTBOTO ce€ POPMHUPAT OT UMOTH M ChOPBIKEHUS,
KOWUTO CBIVIACHO CYETOBOJHATA IOJUTHKA Ha APY-
KECTBOTO Ca MPEACTABEHH BbB (DMHAHCOBHUS OTYET
o MoJieJia Ha [IeHa Ha MPpHI00MBaHEe U HE ca Mpeo-
LEHSBAaHU KbM IOCIEIHHSI TONWIIEH OAUTHpaH
(hUHAHCOB OTYET;_

3. Ipy’KEeCTBOTO HM3MOJI3BAa B CBOSITA CTOMAHCKA
JNEHHOCT 3HAUYUTENeH pa3Mep MOYTH WM HAIThJIHO
aAMOPTHU3UPAHU aKTUBH (OTUYETHATA CTOWHOCT Ha aMop-
TH3YEMHTE HETEKyILH MaTepHUajiHi aKTHBH IPEBHUILIA-
Ba TsiXHaTa OajlaHCOBa CTOWHOCT MOBEYE OT 4 ITBTH);

4. GanaHcoBaTa CTOMHOCT Ha ASJIOBHUTE Y4acTHs
HaJBUIIaBa 15 Ha CTO OT aKTUBUTE HA JPYKECTBOTO;

5. OlLIEHKAaTa Ha JPYKEeCTBOTO MO MeToAa ,,HeTHa
CTOMHOCT Ha akTHBHTE (0€3 KOPEKLINH ) HaIXBbPIIs
c moBeue OT 1,5 mbTH mpeaioKeHara OT 3asBUTENS
CrpaBe]IMBa [ieHa (pa3MeHHa CTOMHOCT);

6. CTOMHOCTHTE Ha aKUMHUTE Ha JIPY>KECTBOTO,
O0EKT Ha OIICHKA, MOJYyYEHH CBhIIIACHO METOIUTE
mo wi. 5, an. 1 u 2, ce pa3nuuaBar exHa oT Apyra
moseue ot 1,5 mbTH;

7. HampaBeHH ca KOPEKLHMU Ha CTOMHOCTUTE IO
OanaHca Ha JPyKECTBOTO B pa3Mep, Mo-royisiM ot 20
Ha CTO OT cyMaTa Ha akTUBHTE 10 Wwi. 15, am. 3;

8. Ipyru ciydau, KOrato OCHOBAaTEIHO MOXKE A2
ce IPEAIoIoKH, Ye TUKBUAAMOHHATA CTOMHOCT Ha
aKIMKTE HA/IBUIIIaBA TSIXHATA CTOWHOCT, OTIpe/ieNieHa
CBIVIACHO 4II. 5.

Ya. 7. (1) 3asBurenar TpsOBa ga 00OCHOBE
M3MOI3BAHETO HAa BCEKH OLEHBYEH METOJ IO 4. 5,
TEIIOTO, KOETO € ONpeleNi 3a BCEKH OT HW3MOJ-
3BaHHUTE OLEHBYHH METOIH, KAKTO W BCSKO JOIyC-
KaHe, TBbPJACHHWE WM IPOTHO3H, HAlPaBEHU IPH
OIpe/ieNIsTHE Ha CTOMHOCTTa Ha akIMUTE Ha ApY-
YKECTBOTO MO OLEHBYHHUTE METO/IH.

(2) O6ocHOBaBaHeTO 10 aJl. | ciieBa 1a Chbpxka
noApoOHa HHpOpMAIHA 3a:

1. XapakTepUCTUKUTE HA OLEHABAHOTO JpYyKe-
CTBO, & IMEHHO:

a) 0COOCHOCTHUTE Ha JICHHOCTTA MY

0) 001112 CTOMHOCT Ha aKTUBU U TIACKUBH T10 OaJIaHC;

B) CWJIHH W Cla0W CTpaHW M CpPaBHEHHUE C
KOHKYPEHTHUTE;

I') Koe(pUIMEHTH Ha PEHTAOUIHOCT;

1) KOe(DUIIMEHTH 33 aKTUBU M JTUKBHIHOCT;

€) Koe(hUIIUEeHTH 32 eHa aKLus;

) KOC(UIIMECHTH 32 JIUBUJICHT;

3) KoOe(DUIIMEHTH Ha Pa3BUTHE;

1) KOe(PUIIMEHTH 3a JTUBBPUIK;

K) TIa3apHH KOe(DUIIHEHTH;

J) APYTH CHUIECTBEHH OOCTOSTEIICTBA;

2. XapaKTepUCTUKUTE Ha OLICHSABAHOTO JPYyKECT-
BO B UCTOPHYECKH TIJIaH;

3.0THOCHMUTE KbM JICHHOCTTa Ha JPY’KECTBOTO
HWKOHOMHYECKH TEH/ICHIINU U YCIIOBHs B PermyOnuka
Bwarapus u no cBera;

4. XapaKTepUCTHKHTE 1O T. | 3a JApyXecTBo-
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aHAJIOT, ChOTBETHO OOIIONPHET €TAJIOH M CPaBHU-
TEJICH aHAJIN3 C OLICHSBAHOTO JIPY>KECTBO;

S. IpyTH CHINECTBEHU OOCTOSTEIICTBA, MTOPATIU
KOWTO 3asIBUTEIISAT CUNTA, Y€ U300PHT HA OLICHBYHU
METO/IM, TEXHUTE TErJIa, HAIPABCHUTE JOIyCKAHUS,
TBBPICHUS U TIPOTHO3U Ca MOJIXOISIIIH.

(3) Koedpunuenture no an. 2, 1. 1, OykBu ,,r* -
L€, .3 1 ,,A° ce M3UMCIIABAT Ha 0a3a IOCIIeIHUs
nyOnMKyBaH (PMHAHCOB OTYET, KOC(UIIMEHTHUTE 110
an. 2, T. 1, OykBa , k" ce u3uMcisABar Ha 0a3a Ha
MIOCJICIHUS TOJUIICH OJUTHPAH (PUHAHCOB OTYET, a
Te3u 1o ai. 2, 1. 1, OykBa ,,K* ce u3uuciisiBar Ha Oa3a
Ha nHpopmanusTa o wi. 17, an. 3 u 4.

(4) NUadopmarusTa mo an. 2, T. 3 ce mpeacTans
Ha 0a3ara Ha aHAJIM3 HA MaKpPOMKOHOMHYECKATa
cpela U OTpachiia, B KOMUTO JPYKECTBOTO U3BBHPIIBA
OCHOBHATa CH JCHHOCT.

Pazpen 11
Metoa HA TMCKOHTUPAHUTE NAPUYHHU MOTOLH

Y. 8. (1) MetoabT Ha IUCKOHTUPAHUTE TTAPUY-
HU TOTOIM BKJIFOUBA IpyIia MOZEIHU 32 OIPE/ICIISTHES
Ha CTOMHOCTTA Ha aKIMHUTE Ha 0a3ara Ha BpeMeBara
CTOWHOCT Ha MapuTe.

(2) OuenpunMAT METO/I HA Oa3ara Ha BpeMeBaTa
CTOWHOCT Ha MapuTe € IPHHIUICH HA4YMH 3a
OIpeNeisiHE CTOMHOCTTa Ha €IIHO JIPYXKeCTBO W/
WIM Ha HETOBUTE aKIMHM 4pe3 JUCKOHTHpaHE Ha
IIPOTHO3HUTE ObJICHIH MAPUYHU ITOTOIIH.

(3) Ilpu ompenensine HA CTOMHOCTTA HA AKIIUUTE
CBIVIACHO METOJIa Ha JIMCKOHTHPAHUTE MTAPUYHHU IT0TO-
LU 3asBUTEIIST U3IIOJ3BA SIMH OT CICIHUTE MOJICIIH,
KOUTO ca 00OCHOBaHU C XapaKTEPUCTUKUTE Ha JIpy-
JKECTBOTO U TEHEPUPAHUTE OT HETrO TTAPUYHU MTOTOIIH:

1. Mozien Ha AMCKOHTUPAHHUTE MAPHUYHUTE TTOTO-
uu Ha cobctBenus kanurtai (FCFE) cermacHo npu-
noxxenue Ne 1;

2. MOJIETT Ha JUCKOHTUPAHUTE MTApUYHH TIOTOIN Ha
npyxectoro (FCFF) cerimacHo nprnoxkenue Ne 2;

3. Mozmeil Ha JUCKOHTUPAHUTE JUBUJICHTHU
(DDM) cermacuo npmitoxkeHue Ne 3 - mpu ycioBue,
4e MyOJIMYHOTO JIPYKECTBO € M3ILIAIIAIIO JTUBUICHT
pe3 IPEAXOJHUTE TPU (PUHAHCOBU TOJAMHU.

(4) N30panustT mozen no an. 3 TpsOBa ga Obje
ornucaH, 00OOCHOBAHO IPHWIOKEH, KOPUTHUPAH IPU
HaJM4Yue Ha MPUBWICTUPOBAHU aKIIUMU U ChOOPa3CH
C J)KM3HEHUS IIUKBJI Ha OICHIBAHOTO JIPYKECTBO.

(5) B ciyuaure, korato HSIKOM OT MOZIEIUTE IO Al
3 © HeNpWIOKHUM 32 ONPECISIHETO HA CTOWHOCTTA
Ha aKIUHUTE Ha JPYKECTBOTO, 3asBUTCISAT MOXE Jia
MIPWJIOKH JIPYT MOJIEN, aKO C HEro Iie Ce OMpeiein
[O-PEATMCTHYHO CTOMHOCTTa Ha akmuurte. M300pbT
Ha TO3U Mojie TpsiOBa 1a ObJie 000CHOBAH C XapaKTe-
PHUCTHKHTE Ha JIPYXKECTBOTO W CIEHU(UYHHTE OCO-
OCHOCTH Ha TCHEPUPAHUTE OT HETO MAPHYHU ITOTOLIH.

Y. 9. CroiiHocTTa Ha €Ha OOMKHOBEHA aKIIUs
Ha JIPY’»KECTBOTO ChIVIACHO MOJICIIUTE 110 WiI. §, a. 3

ce OIpeJess, KakTo Cle/Ba:

1. mo Moziena Ha TMCKOHTHPAaHUTE MapHYHH TOTOLU
Ha COOCTBEHUsI KallUTall - CTOMHOCTTa Ha COOCTBEHUS
KarnuTaJl, ojdy4eHa 1o pesa Ha npuioxenue Ne 1, ce
HaMmaisiBa CbC CTOMHOCTTA Ha MpPUBUIETHMPOBAHUTE
aKIWK W TIOJyYeHaTa CTOMHOCT ce pasziens Ha Opos
OOMKHOBEHH aKIIMU B OOpaICHUE;

2. 110 MoZieTIa Ha TMCKOHTUPAHUTE NTAPUYHHU ITOTO-
LY Ha JPY>KECTBOTO - CTOWHOCTTA Ha OO KartuTal
(coOcTBeHMS M PUBJICYECHHS KAIIUTAI), TOJTy4eHa 10
pena Ha npuioxenue Ne 2, ce HamansBa ¢ BCHUKU
JIBIITOBE U JIPYTH 3aKOHHH B3€MaHHsI HA MHBECTHUTO-
PH, MIPUTEXKaBaIlY IPHOPUTET Hpe] 0OMKHOBEHHUTE
aKIMOHEPH, U IMOJy4YeHaTa CTOMHOCT ce pa3zelis Ha
Oposi OOMKHOBEHU aKIMU B 0OpallCHNUE;

3. Mo Mozena Ha JUCKOHTHPAHWUTE JUBUAECHTHU
- CTOMHOCTTa Ha akKlus, MOJydeHa M0 peaa Ha
npuoxkenne Ne 3.

Y. 10. (1) IIporHo3HUTEe Mapu4HU MOTOLM CE
OIIPEEISAT Bb3 OCHOBA HA 00OCHOBAHU IIPOTHO3H.

(2) IlporHosute ce 0OOCHOBABAT UpE3 PETPOCIICK-
THBHU JIaHHU Hall-MaJIKO OT MOCJIEHUTE TP TOIUILIHA
OIUTHPaHN (PMHAHCOBM OTYETa HA JPYKECTBOTO H
nocneaHus myOnuKyBaH ()MHAHCOB OTYET IMpeau Jia-
Tara Ha PETMCTPUPAHE Ha THPIOBO MPEAIOKEHHE, Ch-
OTBETHO MPEAM JaTara Ha MPEeICTaBsIHe 3a OH00psIBaHe
Ha JIOrOBOpa 3a CbBMECTHO NPENPUATHE WIIH U3IOT-
BSIHETO Ha IUIAHA WM JI0TOBOpa 3a MpeoOpasyBaHe Ha
JPYKECTBOTO, KAKTO M Ha 0a3za XapakTepUCTUKUTE Ha
Jpy’kecTBoTO 1o wi. 7, an. 2. Koraro npyskecTBoTo
W3TOTBSI KOHCOMMIMPaH (PMHAHCOB OTYET, HHPOpPMALH-
sITa TI0 U3PEUCHHE ITBPBO TPsIOBa a Ob/ie IpeICTaBeHa
Ha 0azara Ha KOHCOJIMIMPAHNTE (PMHAHCOBH OTYETH.

(3) [lapuuHuTe MOTOIM 32 LEIUTE HA MOJIENA 110
wI. §, an. 3, T. 1 ca MPOrHO3HUTE NMapUYHU HOTOLHU
Ha cOOCTBEHHUS KaruTall.

(4) IlapuuHuTEe MOTOIM 32 LEIUTE HA MOJIEA 110
wI. §, an. 3, T. 2 ca NPOrHO3HUTE MAapUYHU OTOLHU
Ha JIPy’KECTBOTO.

(5) IlapuuHuTe MOTOIM 3a LIETUTE HA MOJIENA 110
. 8, an. 3, T. 3 ca o4YaKBaHUTE 3a pa3IpelecHUE
JTUBUJICHTH.

(6) Ilporno3HuTe napuyHU MOTOLM CE ONPEAETAT
[0 TPU CIIEHApHs - MECUMUCTHYEH, PEAJNCTUYEH
n ontumuctudeH. CTOHHOCTTa Ha akIUHUTE IO
MOJIeNUTe 1o 4i. §, an. 3 u 5 ce omnpenens Karo
CPEIHOIIPETEIVIEHa CTOMHOCT OT CTOMHOCTUTE Ha
aKLUUTE, MOJY4YEHU 10 PaA3IUYHUTE CLEHAPHU.
OTHOCHUTENHUTE TEIIa C€ ONPEAEIAT OT 3asIBUTENA
u ce 000CHOBaBaT Bb3 OCHOBA Ha JONMYCKAHMATA,
TBBPACHHUATA U IPOTHO3UTE IO WI. 7, aJl. 2.

Y. 11. (1) [Iporao3HuTe MapryHU MOTOLIM CE OTIPe-
JIETISIT 1O TOAMHM, KaTo Ce pa3rpaHnyaBar Jia epuosa
- IPOTHO3€H NEPHOJ U CIEANPOTHO3EH MEPHOI.

(2) IIporHosnusT mnepuon oOXBalla IEpHOJA,
pe3 KOMTo Morar ja ObJaT MPOTrHO3UPaHH ¢ TosIMa
CUT'YPHOCT MapUYHHUTE OTOLM Ha COOCTBEHUSI Karu-
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TaJ1, MAPUIHUTE IOTOLIX Ha APYKECTBOTO, OUaKBAHUTE
JUBHUJICHTA WM JIDYTM TApUYHU TOTOIHM. To3u
[Ieproj] He MOXKe Ja ObJIe TO-KPaTbhK OT MET TOJMHU
U crieniBa Jja 00XBalla [eus CPOK Ha MoJTydaBaHe Ha
(buHAHCOBHUS €(PEKT OT MPECTOSAIIUTE UHBECTHUIIUH.

(3) IlporHo3HuTE MAPUYHU ITOTOIH CE OTIPEACTAT
3a BCSIKa OTJIENTHA TOIMHA B PAMKHTE Ha TPOTHOZHUS
TIEPHO]I.

(4) CrneamporHO3HHAT TEPHOA OOXBaIla TOIH-
HUTE CIIe]l I3THYaHEeTO Ha MTPOTHO3HMSA repuo. Tosa
€ TIEpUOABT, 32 KOWTO Ce MPEABIK/IA, Y€ HAMA Ja TMa
CBHINECTBEHH IIPOMEHH B MaIlIa0OUTE W PEHTAOMITHOCT-
Ta Ha JEHHOCTTa M 3aTOBa C€ MPOTHO3Mpa, 4e Ta-
pUYHUTE TOTOIMM II€ OCTaHAT TMOCTOSHHU WIIN I
HapacTBaT WA HAMAJISBAT C YCTONYUB TEMII.

(5) IMapuuyauTe MOTONM TIPE3 CIEANPOTHOIHUS
MIEpPHOJI Ce TIpHeMar 3a PaBHHU Ha MAPUIHHS ITOTOK
3a TbpBaTa ToJMHA OT CIEITPOTHOZHUS TEPHO NI
ce M3pa3sBar Ype3 HETO C TIOCTOSHEH TEeMIT.

(6) IlpenBmxaaneTo Ha UHBECTUITMOHHU Pa3XOIH
¥ HapacTBaHE Ha HETHHS OOOPOTEH KamuTal 3a
BCAKA TOAMHA CE€ JIOMYyCKa TOTOJKOBA, JOKOJIKOTO
Ce W3HCKBAa 3a OCHUTypsBaHE MOIABPKAHETO Ha
KaluTana u MPOTHO3HUS TEMII.

Y. 12. (1) JluckoHTHpaHETO HA TPOTHOZHUTE T1a-
PHYHHM TIOTOIM C€ M3BHPIIBA C HOpMa Ha IWCKOHTH-
paHe, KOSITO CITy’KH 32 W3YHCIsIBaHE Ha TEXHUTE HACTO-
AU CTOMHOCTH.

(2) Hopmara Ha AMCKOHTHpaHE 32 MOJEINTE I10
ui. 8, an. 3, T. 1 u 3 e uenara Ha UHAHCUpPAHE ChC
COOCTBEH KaIluTal.

(3) Hopmara Ha nQucCKOHTHpaHE 3a MOJEINA IO
. 8, ai. 3, T. 2 e cpeqHompeTereHara neHa Ha
kanmTana Ha apyxectBoto (WACC).

(4) Tlpu ompenensHe HA OTHOCHUTEIHHTE JSUTOBE 3a
LIeJIMTe Ha ONPENENTHETO Ha CpeHONpETEerTieHara 1ie-
Ha Ha KamuTaa Ha JIPy»KEeCTBOTO Ce M3IONI3BAT OajiaH-
COBHTE CTOWHOCTH HA BCUYKH M3IMOI3BAHH N3TOYHHIIN
Ha (PMHAHCHpaHe. 3aBUTEIIST MOYKE [Ta FI3ITOI3BA TEXHHU-
Te TMa3apHU CTOWHOCTH, KOTaTo Taka IIe CE€ TIOCTUTHE
TIO-PEANMCTHYHA OLIEHKA Ha aKIUHTE Ha JIPYKECTBOTO,
Karo € JUTHKEH /12 000CHOBE TAXHOTO M3IIO3BAHE.

(5) 3asgBHUTETAT MOXKE /1A TIPHIIOKH HOpMa Ha JTHC-
KOHTHpPAHE, Pa3JIFIHA OT TIOCOUSHUTE IT0 aJT. 2 M 3, B CITy-
YauTe, KOraTo 4pe3 HeWHOTO TIpHyIaraHe ce IojydaBa
TI0-peaTCTHYHA CTOWHOCT Ha €7THa OONKHOBEHA AKITHS HA
Tpy>kecTBOTO. HopMara 3a TUCKOHTHPAHE 110 H3peUueHHe
ITBPBO TPsiOBa Ja ObAe OOOCHOBaHA, KAaToO CE OITHIIE
METO/IMKATa 332 HEHHOTO M3YMCIISIBAHE M CE€ M3BBPIIN
AHAITM3 ¥ OIIEHKA Ha OTpeIeIIAIIITE (DAaKTOPH.

Y. 13. TepmuHaTHATa CTOWHOCT CE M3UHCIIIBA Upe3
KaIuTaIn3alis Ha TAPIIHUTE MOTOLH 32 CIIEIITPOTHO3-
HUS TIEPHO] ChITIACHO TIPIJIOKEHHATA KbM Hapemoara.

Paznen 111
MeTox Ha HETHATA CTOMHOCT HA AKTHBHTE

Ya. 14. (1) MeToabT Ha HETHaTa CTOWHOCT Ha
AKTHBUTE BKIIOUBA IPyMa MOJEIH 3a ONpPECIsHE

Ha CTOWHOCTTa Ha aKIMUTE Ha 0a3ara HA HETHATa
CTOHHOCT Ha aKTHUBHUTE.

(2) MeTonbT Ha HEeTHATa CTOMHOCT HAa AKTUBUTE €
IIPUHIIMIICH HAYHH 32 OTIPEJIeIITHEe CTOMHOCTTA Ha €ITHO
JIPY’KECTBO W/WITH HA HETOBUTE aKIIUH C U3IIOI3BAHE HA
MOJIE/H, OCHOBABAIIM CE Ha CTOMHOCTTA HAa aKTHBUTE
Ha JIPY’KECTBOTO, HAMAJICHA ChC 33/ IbJDKCHUSATA MY.

(3) Ilpu onpenensiHe Ha CTOMHOCTTA HA AKLIUUTE
o aj. 2 3asiBUTENAT M3IO0JI3Ba MOJIeNIa Ha HETHATa
0aslaHCOBa CTOMHOCT Ha aKTHUBHUTE.

(4) 3asBuTENAT MOXE Ja MPWIOKH JIPyr MOAEII,
pa3iauYeH OT MOCOYEHMs MO ajl. 3, ako C Hero Iue ce
OIIPE/ICIN TIO-PEaIMCTUYHA CTOMHOCT Ha akiuute. W3-
OOpBT Ha TO3U MOJIET TPsiOBa Ja ObJie OmvcaH u 000-
CHOBAH C XapaKTePUCTUKKTE HA JIPYKECTBOTO H CIICIH-
(bmuHMTE 0COOCHOCTH HA HETOBHUTE AKTHBH U TIACHBH.

Y. 15. (1) CroliHOCTTa Ha aKUUATa MO MOAeIa
Ha HeTHaTa OaJlaHCOBa CTOWHOCT Ha aKTHUBHUTE CE
OIpeiesl, KaTo CTOMHOCTTa Ha aKTUBUTE IO OaJiaHca
Ha JIPy’)KECTBOTO, HamajieHa ChC CTOMHOCTTa Ha
TEKYIIUTE U HETCKYIIUTE 3abJDKSHUS 10 OasiaHca
W BCHUYKH 3aKOHHM B3€MaHHUsS HA WHBECTUTOPH,
MIPUTEKABAIIU MPUOPUTET TIPS TPHUTEIKATEIUTE
Ha OOMKHOBEHM aKIMU, CE pa3/eiu Ha Opos Ha
OOWKHOBEHHTE aKIIMU B OOpaIlcHHUE.

(2) CroiiHocTTa Ha aKTUBHUTE U 3abJKCHUSITA
Ha JIPY>KECTBOTO Ce OIpe/esis Ha 6a3ara Ha uHDOp-
MarusTa OT TMOCJICAHHUS MyOIIMKyBaH CYETOBOJICH
OanaHc. AKO JAPYKECTBOTO U3rOTBsI KOHCOIUIANPAH
(uHaHCOB oOTYeT, MH(pOpMAIMITA 0 U3PEUYCHUC
IbpBO TpsiOBa na ObJe MpeacTaBeHa Ha Oa3ara Ha
KOHCOJIUIMPAHUS CYCTOBOJICH OaJiaHC.

(3) Besiko xopurupane Ha OajaHcoBaTa CTOWHOCT
Ha aKTUBUTE M MacuBUTE TPsiOBa Ja ObJe 000CHOBAHO
ot 3asiBuTelsl. Kopurupane Ha OajaHCOBHUTE CTOMHOC-
TH OT TONUIIHHSA OAUTHPaH (PUHAHCOB OTYET HE ce

JIOITYCKa.
Paznen IV

MeToa Ha Ma3apHUTE MHOKMTEIU HA
JApyKecTBaTa aHAJIO3U

Y1 16. (1) MeTonsT Ha Ma3apHN MHOYKUTEIIH HA IPY-
YKECTBA aHAJIO3H BKITIOUBA IPYTIa MOZICIIH 32 OTIPe/IeIIs-
HE Ha CTOMHOCTTA Ha aKIusTa Ha JIPYyKECTBOTO Ha
0azara Ha ra3apHUTE [ICHU Ha aKIMUTE HA JIPYKECTBO
QHAJIOT WJIM TPyIa JIPY’KECTBA aHATIO3H.

(2) MetombT Ha 6azara Ha TTa3apHUTE IIEHU Ha aK-
[UUTE HA JIPY’KECTBA aHAJIO3H € IPUHIIMIICH HAYWH 32
onpe/iesIsTHe CTOMHOCTTA Ha €IHO JAPYKECTBO H/UIH
Ha HETOBHTE aKIIMH C W3TIOJ3BaHE HA €/IMH WITU TTIOBEUE
MOJIEITH, KOMTO CPABHSBAT JIPYXKECTBOTO, PE/IMET HA
OlICHKATA, C aHAJIOTUYHO JIPYXKECTBO C Ma3apHa IieHa
WK OOIIIONPHET €TAJIOH.

(3) Ilpu onpenensiHe HA CTOMHOCTTA HA aKIIUNATE
3asBUTEIISIT U3IION3BA €MH OT CICTHUTE MOJIEITH:

1. MoJien Ha Ma3apHUTE MHOXKHTEIH Ha JIPYKECT-
BO aHAJIOT; HJIH

2. MOJIeN Ha Ta3apHHUTE MHOYKUTEIU Ha OOIIONPHET
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€TaJIOH, KOMTO Ca 000CHOBAHHU C XapaKTEPUCTUKHUTE Ha
OLICHSIBAHOTO JIPY’KECTBO M HA JIPY)KECTBOTO aHAJIOT
WM OOIIOTIPHETHS €TAJIOH.

(4) dpy>xecTBO aHAJIOT, ChOTBETHO OOIIONPHET €Ta-
JIOH, € TAKOBA JIPY)KECTBO WM JPYIKECTBA, KOUTO OCH-
TypsiBaT IOCTaThuHO J100pa 0a3a 3a CpaBHEHHE CIIPSIMO
VHBECTUIIMOHHUTE M PHUCKOBU XapaKTEPUCTUKH Ha
OLICHSIBAHOTO JIPY>KecTBO. VI300pbT Ha APYkECTBO aHa-
JIOT, ChOTBETHO OOIIONPUET €TaJOH, TPsiOBa a Obie
00OCHOBaH 4pe3 CPaBHUTEIICH aHAJIW3 W OlCHKA Ha
VHBECTUIIMOHHU U PUCKOBH XapaKTEPUCTHUKH, KAKTO U
CTEIIeHTa Ha CXOJICTBO C OLICHSBAHOTO JIPY>KECTRBO.

(5) O6onpueT eTanoH ce onpeesns Karto cpeaHa
CTOMHOCT OT Ia3apHUTE MHOXKUTEIIH Ha JIPY)KECTBATA
aHAJIO3H.

(6) B cimyuaure, korato HSIKOM OT MOZIEIUTE IO al.
3 © HempWIOKHMM 32 ONPECISIHETO HAa CTOWHOCTTA
Ha aKIMHUTE Ha JPYKECTBOTO, 3asBUTEISAT MOXE Jia
n30epe MpUJIaraHeTo Ha JPyr MOJEN, aKko C Hero ce
OIIpe/IeIIsl TIO-PEATUCTUYHO CTOMHOCTTA Ha aKIMHUTE.
N360pbT Ha mpyr Mozen cieaBa aa Objie 000CHOBaH
C XapaKTepPHCTUKUTE Ha OICHSIBAHOTO JPYKECTBO U
crielpuYHUTE 0COOCHOCTH HAa HETOBUTE aKTHUBH U
MIACHBH.

(7) U3bpanusar momen mo an. 3 u 6 TpsOBa aa
ObJIe OmKCcaH U 00OCHOBAHO MIPUJIOKEH.

Y. 17. (1) Monenute Ha ma3apHUTE MHOYKUTEN HA
JIPY>KECTBO aHAJIOT, ChOTBETHO Ha OOIIONPHUET €TAJIOH,
Ce MpUJIarar 4pe3 U3YKCIIsIBAaHE CTOMHOCTTA Ha aKITUUTE
HAa OLICHSBAHOTO JPY’KECTBO UPE3 YMHOXKABAHE Ha:

1. HeTHara nevanba ¢ ma3apeH MHOXKHUTEI, KOWTO
IIPEJICTABIISIBA ChOTHOIIICHUETO MEXKTy ITa3apHaTa IIeHa
Ha aKUMHUTE Ha JPY)KECTBOTO AHAJIOL, CHOTBETHO Ha 00-
LIONPHET €TaJIOH, ¥ Heroara HetHa nieyasoa (P/E), mwm

2. CYETOBOIHATA CTOWHOCT (COOCTBEH KaruTai) C
Ta3apeH MHOKUTEIT, KOWTO NPEZICTABIISIBA ChOTHOILICHH-
€TO MEX/Ty T1a3apHaTa IIeHa Ha aKIUHUTE Ha JIPYKECTBOTO
AHAJIOT, ChOTBETHO Ha OOIIIONPUETHS €TAJIOH, K HeTOBara
CUYETOBOIHA CTOMHOCT (coOcTBeH Karurai) (P/B), wm

3. HETHUTE TPUXOIU OT MPOAKOU C MazapeH
MHOXUTEJ, KOMUTO MPEJCTaB/IsIBa CHOTHOIICHUETO
MEXTy ITa3apHara lieHa Ha aKIUUTE Ha JIPYKECTBOTO
AHAJIOT, CHOTBETHO Ha OOILIONPHUETUS CTAJIOH, U
HETOBUTE HETHH NPUX0oAU oT npoaaxou (P/S), mmm

4. nmeyanbara Mpeay JIMXBU U JIaHBIH C MMa3apeH
MHOXUTEJ, KOMTO MPEJCTaB/IsIBa CHOTHOIICHUETO
MEXTy ITa3apHara lieHa Ha aKIUUTE Ha JAPYKECTBOTO
aHAaJIOT, ChOTBETHO Ha OOIIONPUETHS €TAJIOH, U HETO-
Bara revanoa npeau tuxeu u ganbiy (P/EBIT).

(2) 3asBuTensT MOXKE Na U30epe MpUIAraHETO
Ha JIpyr Ta3apeH MHOXXUTEN HM3BbH IMOCOYCHHTE
1o ai. 1, ako ¢ Hero ce omnpesess Mo-pPeaaTucTUIHO
CTOWHOCTTA Ha aKI[MHUTE Ha JIPYXKEeCTBOTO. M300pbT
Ha JpYT Ma3apeH MHOXHTEIN cieasa ga Obne 00o-
CHOBaH C XapaKTePUCTUKHUTE HA OILEHSIBAHOTO JIPY-
JKECTBO U CIIEUU(DUIHUTE MY OCOOCHOCTH.

(3) Hernara neuan0a, cueToBo/iHaTa CTOMHOCT (CO-

OCTBEH KaluTaT), HeTHUTE TPUXOM OT MPOAAKOU U Tie-
yasibara Npey JIMXBU U JAHBLM Ha JIPY’KECTBOTO aHAJION,
CBOTBETHO Ha OOIIONPHUETHS €TANIOH, M HA OLCHSIBAHOTO
JPYKECTBO Ce OMpeeNsT Ha 0a3ara Ha OCIeHUSI ITyO-
JIMKyBaH (pHaHCOB oT4eT. Koraro 1py:kecTBOTO H3rOTBS
KOHCONMAMPaH (GUHAHCOB OTYET, HH(OPMAIHMSITA 10 13-
pedeHure ThPBO TPsiOBa Jia ObJie Mpe/ICTaBeHa Ha Oa3ara
Ha KOHCOJMIUPAaHUTE (PUHAHCOBU OTUYETH.

(4) MuaOXuTemmTe Mo ajl. | ce M3UKCIsIBAT Bb3 OCHO-
Ba Ha Ma3apHU LIEHU Ha JPYKECTBOTO aHAaJIOL, ChOTBET-
HO Ha JIPY’KECTBaTa, BKIIOYEHH B OOLIONPHUETHS €TAJIOH,
ONpEIIENIeHH KaTo [IeHa Ha 3aTBapsiHE WM IPYT aHaJIo-
TUYEH TIOKA3aTel 3a TOCTIEHYS JIEH, TIPe3 KOMTO ca CKITFo-
YeHH CJIEJIKH MPe3 MOCTIEAHNUTE 3 Mecela, MPEAXOMK AL
Jarata Ha 0OOCHOBKaTa Ha IeHara, OT MSCTOTO 32 Thp-
TOBHSI C U3THPIYBaH HAH-TOJSIM 00eM aKLIMH 32 JACHSL.

Pasnen V
MeToa HA JUKBHAAIMOHHATA CTOMHOCT Ha
JPYKeCTBOTO

Y. 18. (1) JIukBupamonHara CTOWHOCT Ha JIpy-
YKECTBOTO MIPEICTABIISIBA CyMaTa OT JIMKBUIAIIIOHHUTE
CTOMHOCTH Ha HErOBHUTE aKTHBH, HAMAJIeHA C HETOBUTE
TEKYIIM 1 HETEKYIITH MTACHBH, PA3XOJHTE 3a JIMKBU/IA-
LUl ¥ BCMYKKM 3aKOHHU B3E€MaHHs Ha MHBECTUTOPH,
[IPUTEXKABAILK TPHOPUTET TIPS MPUTEKATCIIUTE Ha
OOMKHOBEHU aKIUH.

(2) JIukBuaanmoHHaTa CTOMHOCT Ha €HA aKIIHs Ce
W3YHCIISIBA, KAaTO JINKBUAAMOHHATA CTOMHOCT Ha APY-
JKECTBOTO CE Pa3Ieiiu Ha OpOosi aKITUH B OOpaIieHue.

(3)JInkBHIanIOHHATA CTOMHOCT Ha IPYKECTBOTO
C€ M3YHCIIsABA OT HE3aBUCHUMHU CKCIEPTH C HE0O0-
XOJlMMaTa KBaJu(UKAIHsI U OIIUT.

(4) JlukBumanmoHHaTa CTOMHOCT CE€ U3TOTBI KbM
Jlararta Ha MOCJICIHMs yOIMKyBaH (PUHAHCOB OTYET
Ha Jpy’KeCTBOTO.

(5) JlukBumarmoHHaTa CTOMHOCT C€ OTIPEAECTIS TI0
MeTou, Oa3upaniy ce Ha OICHKA Ha JIMKBHUIAIHOH-
HaTa CTOMHOCT HAa AKTHBUTEC M IIACHBUTE HAa JpY-
JKECTBOTO. BCHUKHM KOPEKITH, U3BBPIICHH OT Olle-
HUTEIS BbPXY JIAHHUTE OT (PUHAHCOBUTE OTYCTH
U pa3XoIuTe 3a JIMKBUALMS, TPsiOBa 1a Obaar Io-
JPOOHO MOTHBHMPAHU M OOSICHEHH.

Y. 19. B ciywanTe, Koraro oreHKara Ha IpyxKe-
CTBOTO I10 HIKOM OT MOJIEJIMTE ChIVIACHO 4. 8, 14 u
16 e oTpumarenHa CTOMHOCT, MOJCIBT HE MOXE J1a
ObJIe TIPUITOXKEH 3a IETUTE HA OTPEICIISTHE

I'maBa tpeTa
CbABbPXXAHUE HA OBOCHOBKATA HA
IHEHATA HA AKIUMUTE

Ya. 20. (1) ObocHOBKaTa Ha peUIaraHara neHa
(npennaranara pa3MeHHa CTOMHOCT), CHOTBETHO
CrpaBe[yIMBaTa II€HA Ha AaKIHMUTe Ha ITyOIUYHO
JIPYKECTBO, TPIOBa Jia ChIIbpIKa:

1. pe3roMe Ha JaHHUTE OT OLICHKATa;

2. pa3siCHEHHE Ha U3BbpILICHATA OLICHKA,;

3. cucreMaTu3npaHa (GUHAHCOBA HH(POPMAITHU;
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4. M3TOYHMIIM HA U3ITIOJI3BaHATA TPU 000CHOBKATA
WHPOPMAITHSL.

(2) O6ocHoBkara TpsibBa Na ObAe W3rOTBEHA
KbM JIaTa, KOATO € HE€ MO-paHo OT 5 [IHU Mpenu
Jlarata Ha PeruCTPUpaHe Ha ThPTOBO MPEIJIOKCHUE
B KOMHCHSTA U HE TMO-PAaHO OT €IUH Mecel] Ipean
Jlarata Ha TPeJICTaBsIHE B KOMUCHATA Ha JIOTOBOPA 3a
CbBMCCTHO NPEANPUATUC UITU U3TOTBAHCTO Ha IJIaHa
WM JIOTOBOpA 3a MpeoOpa3yBaHe Ha JPYKECTBOTO.

Y. 21. (1) B ciiydaute Ha ThproBo npejajgaraHe
pe3IoMeTO Ha JaHHUTE OT olleHKara mo wi. 20, ai. 1,
T. 1 BKIItOUBA ClieIHaTa UHPOPMAILIUS:

1. menata wiM pa3MeHHAaTa CTOMHOCT, MPEIo-
JKCHA OT ThPTOBUS TPEIOKHUTEI;

2. 34YMCIIeHaTa CIpaBe/JIMBa IICHa Ha aKI[UHTE;

3. CTOMHOCTTA Ha aKIMKTE, M3YHCIICHA ChITIACHO BCe-
KU OT H3MOJI3BAHHTE OLIEHHYHU METOMH, U TEIIOTO Ha
BCEKH METOJI IIPY OTpe/IeIsIHE Ha CIIpaBe/IiBaTa 1eHa;

4. cpenHOIIpeTervIeHara na3apHa 1eHa 3a nocie-
HUTe 3 Mecella, Opost K3ThPryBaHH aKI[UK HA MSICTO 3a
THPrOBUsI, KOETO OTIOBECTSIBA ITyOTTYHO HHPOPMAITHST
3a THProBUSATA 3a ChIIUS MIEPHO]I, [ICHA Ha 3aTBapsIHE
Wik Jpyr aHaJIOTUYCH II0Ka3aTeJl KbM IMOCJICIHUSA
JICH, B KOWTO ca CKIIFOYCHH CJICIIKH IPEe3 TTOCIeTHUTE
TpU Mecella, MPEAXOKIAIIM IaTaTa Ha 000CHOBKATa
Ha MSCTOTO 3a ThProBUsd C HU3THPryBaH Hal-ToIsIM
00eM akLMM 3a JICHS, ¥ Hal-BUCOKAaTa IICHA 3a eaHa
Ak, 3arjarcHa OT TbProBUA IMPCAJIONKUTEI, OT
CBBP3aHMTE C HETO JIMIA WU OT JIMiara no 4i. 149,
an. 2 3IIIIK npe3 mocnemnure 6 Mecena npeau
perucTpanusTa Ha npeuIoKeHUETO;

5. uHpOpMAaIys, Ye KOMUCHSTA He € 0100pHJIa, HU-
TO € OTKa3aia ol00peHHe Ha CIIpaBe/IMBaTa [ieHa Ha
AKI[MUTE U HE HOCH OTTOBOPHOCT 33 BEPHOCTTA U IThJI-
HOTAaTa Ha ChbPXKAIUTE Ce B 000CHOBKATA JIJAHHH;

6. 1aTa Ha 000CHOBKaTa M CPOK Ha BAIUIHOCT;

7. npyra uHpopMaIys 3a ICHUTE Ha aKIMUTE,
KOSITO 3aSIBUTEJISIT CMSTA 32 ChIIECTBEHA.

(2) B ciydante Ha mpeoOpa3syBaHe Ha JPYKECTBO
U JIOTOBOP 32 CHbBMECTHO MPEIPHUATHE PEIFOMETO Ha
JlaHHUTE OT o1leHKara 1o wi. 20, aj. 1, T. 1 BKiIrouBa choT-
BETHO MH(GOPMAIMATA MO aJl. | ¥ MPOrHO3HA OIICHKA
Ha HOBOOOPa3yBaHOTO JPY)KECTBO WJIM JPYIKECTBa,
CHOTBETHO Ha MPUEMAIIIOTO JPYKECTBO TIPH BJIMBAHE.

Y. 22. PazsicHeHuETO Ha U3BBPIICHATA OIEHKA
o wi. 20, ai. 1, T. 2 chabpka NOAPOOHO OMMCAHUE
Ha M3M0JI3BAHUTE METOJU 3a OICHKA HA aKI[UHUTE,
BKJIFOYMTETHO ¥ MH(OpMaIusTa 1o wi. 7, ai. 1.

Y. 23. (1) Cucremarusupanara puHaHcoBa HHGOP-
manwst 1o wi. 20, an. 1, T. 3 BKIIoYBa JaHHM 3a IOCIEI-
HUTE TpU (UHAHCOBH TOJMHU, KAKTO W aKTyajHa
¢uHaHcoBa MH(pOpManMs Ha 0a3aTa Ha TIOCICTHUS
myOnuKyBaH (MHAHCOB OTYET, HM3TOTBEH CBHIVIACHO
MPUIOKUMHUTE CYCTOBOIHU CTAHJIAPTH, KAKTO CJIC/IBA:

1. maHHU OT OTUETA 32 JJOXOIUTE:

a) HETHU MPHUXOJH OT MPOJAKOU;

0) ce0eCTOMHOCT Ha MPOIaXKOUTE;

B) OpyTHa neuanba/zaryoa;

I) aJMUHHUCTPATUBHU pa3Xolud M pas3xoau 3a
poIaxou;

) mevyan6a/3aryda ot IeiHOCTTa;

¢) (hMHAaHCOBH NPUXOAH U Pa3XOAH;

k) redasnoa/3aryba (peu pa3xou 3a JaHbllH);

3) HeTHa Ieyanba/3aryoa;

2. TaHHU OT CUYETOBO/IHUS OalaHC:

a) MapUYHU CPEACTBA U MAPUIHHU CKBUBAJICHTH;

0) HeTeH 00OpOTEH KaluTa;

B) 001112 CTOMHOCT Ha aKTUBUTE;

I') o011a CTOMHOCT Ha TaCUBUTE;

JT) 001I1a CTOMHOCT Ha COOCTBCHHMSI KaITUTAI;

3. ¢uHaHCOBM KoeduIMEHTH TO ui. 7, am. 2,
OykBH ,,I*‘ - K;

4. NpyTH JaHHY OT (PUHAHCOBUTE OTUCTH WU (PUHAH-
COBH CHOTHOIIICHHUA, KOUTO CC€ CUMTAT 3a ChIICCTBCHU
OT 3asIBHTEIISI WM Ca TIONCKAHU OT KOMHUCHSITa B XOIa
Ha CbOTBCTHOTO aIMUHHCTPATUBHO IMPOM3BOJCTBO IO
pema Ha wi. 124, 126r v 152 3ITIHK;

5. B ciyuail Ha mpeoOpasyBaHe WM JOTOBOP 3a
CBHBMECTHO MPEIIPHUATHE - CE BKIIIOUBA H:

a) POrHO3HAa (prHAHCOBA MH(pOpMaIus 1o T. 1-4
32 HOBOOOpPA3yBaHOTO JAPYKECTBO WIIM JPYKECTBA,
CBOTBETHO OT NPUEMAILIOTO APYIKCCTBO IIPU BIIMBAHE;

0) MpPOTHO3HA OIIEHKA Ha OYaKBAaHUTE U3MCHEHHUS
(crmen mpeoOpa3yBaHETO) B CTOWHOCTTAa Ha cOOCT-
BCHHs KaIllUTaJll;

B) IICHAaTa Ha HOBOOOPA3yBaHOTO JAPY>KECTBO WU
JpYKeCTBa;

) ApyTy JIaHHU, MPECTaBISBAIIM ChIECTBEHU
00CTOSTEIICTBA;

6. W3sIBIICHHE, Y€ MPEIXOJHUTE (DUHAHCOBU pe-
3ylITaTd HE MOTar Ja Ce CUMTAT 32 HENPEMEHHO
MoKa3aresHu 3a ObJemmTe (PUHAHCOBH DPE3YNITaTH
Ha JIPY)KECTBOTO M PpE3YATATUTE OT MEKIAMHHHUTE
MEpUOIM HE MOTrarT Ja Ce CYMTAaT 3a HENpPEeMEHHO
MOKA3aTeJTHH 32 TOJUIITHNTE (PMHAHCOBU PE3YTATH.

(2) Hannwute mo an.1, T. 1 - 4 TpsibBa na ca B3eTH
OT OJUTUPAHU (I)I/IHaHCOBI/I OTYCTU U OT IIOCIACIHUA
nyOnMKyBaH (PMHAHCOB OTYET Ha JpYKecTBara.

(3) B ciyuait ue npy»KecTBOTO € M3MOI3BAIO B
oT4eTa 3a JOXOAWTE Kiacu(UKalMs Ha Pa3XOAUuTe
10 BUJIOBE, JlaHHUTE 110 ai. 1, T. 1, OykBu ,,0 u ,,r*
Morar Jia ObJaT 3aMEHEHH ChC ChOTBETHUTE BUIOBE
pasxoau OT OTYeTa.

(4) Koraro ipy»ecTBOTO € 3aIbKEHO J1a U3TOTBS
KOHCOJIMJMpaH (MHAHCOB OTYET, UHPOPMALHUSTA 10
an. 1 TpssOBa na ObJe mpecTaBeHa U Ha Oa3aTa Ha
KOHCOJIMUPaHU q)HHaHCOBI/I OTYCTHU.

Y. 24. B ciyyauTe, KOraro HAKOM OT €JI€MEH-
TUTE HAa ChBPKAHMETO HA 00OCHOBKATA Ca HEIpPU-
JIOKUMH, TE€3U €JICMEHTH TpsiOBa fia ObJ1aT 3aMEHECHU
CbC CbOTBCTHH JaHHHU.
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JOITBJIHUTEJIHN PA3IIOPEIBA

§ 1. Ilo cmucbia Ha HapegoOaTa:

1. ,,AKiH, ThpPryBaHH aKTUBHO* Ca aKLUH, KOUTO
MMaT MUHUMAJICH CPEJHOAHEBEH 00eM Ha ThPrOBHS
B pasmep Hai-manko Ha 0,01 Ha cro OT OOMMS
Opoil akuMKM HA JPYKECTBOTO 3a NPEAXOAHHTE 3
Mecela 000 Ha BCHYKH MECTa 3a THPIOBHS, KOUTO
OIOBECTSBAT ITyOINYHO HH(POPMALHS 32 THPTOBHSATA.

2. ,,MscTo 3a THProBus‘ € peryimpas na3ap, MHO-
rOCTpaHHa CHCTEMa 3a THPrOBUs WIIM CHCTEMaTH4CH
YUYacTHHK, ACHCTBAIl B Ka4eCTBOTO CH Ha TAKbB B
PentyOnuka Beirapust unm 1pyra JbprkaBa qWiICHKA.

3. ,,Aximu B oOpallieHre  ca U3/aJICHUTE OT ApyIKe-
CTBOTO aKIHUH C U3KJIIOUCHHE Ha 00PAaTHO U3KYIICHHTE.

4.,,CpenHorpereryieHa ieHa Ha KaluTana“ e ieHara
Ha (MHAHCHPAHE C BCHYKHM HM3IOJI3BAHU W3TOUYHHIH
Ha (UHAHCHpAHE, U3YUCTEHA OT JJAHBYHUSI €PEKT OT
JaHBYHOTO MpU3HaBaHe HA (PMHAHCOBHUTE PA3XOMIH 3a
JIMXBH U TIpETErVIeHa C TEXHUTE OTHOCHTEIIHH JISTIOBE
B OOIIMS MHBECTUPAH KalUTaN Ha JPY>KECTBOTO.

5.,,lleHa Ha huHaHCUpaHe ChC COOCTBEH KAIUTAT
(r)* ce onpenens:

a) 110 MOJIeJIa 3a OLICHKA Ha KalTUTaJIOBUTE aKTHBH
(CAPM) karo cbop Mexnay Oe3prckoBara HOpMa
Ha BB3BPBINAEMOCT R, M Npou3BeneHueTo Ha Oera
koedumenTta f U pasmkara MeXIy MPOTHO3HATa
nasapHa Bb3BpblaeMocT R 1 Ge3puckoBara HopMa
Ha Bb3BPBINAEMOCT R , a MMEHHO:

r=R, +B* (R, -Rf) , WK

0) kaTo cOop MEKIYy OE3pUCKOBA HOpMa Ha Bb3-
BpbIaeMocT R, u puckosa npemus RP, a umenno:

r=R,+RP

6. ,,H/apl/l‘{HI/ITe MOTOIM Ha COOCTBEHHS KarmuTam
ce OMpEACNAT KaTo HeTHara revyanda ciel JIUXBU U
JaHbLM BbPXY IeUasioaTa ce yBeJnuaBa C pa3XoAauTe
32 aMOPTHU3aLHs, C HAMAJICHUETO Ha HETHUS 000POTEH
KaruTall ¥ ¢ JbJIrOBeTe, Bb3HUKHAIM Mpe3 Meproa,
U ce HaMaJlsiBa C MHBECTHLIMHUTE B HETEKYIIN aKTHBH,
C YBEJIMYCHUETO Ha HETHHUsI 0OOPOTEH KalHTal U C
MOTalICHHUATA 10 TIIABHUIIUTE Ha JBJITa.

7., JlapudnnTe MOTOIM HA JPY>KECTBOTO CE OIpe-
JEJAT, Karo Tedandara Mpeid JIMXBU CIie JaHbLH
Ce yBEIMYaBa C PAa3XOAWTE 3a aMOpPTH3aLMs U C Ha-
MaJICHHETO Ha HETHHsI 00OPOTEH KaluTal U ce Hama-
JsBa ¢ MHBECTHLIMHUTE B HETEKYIIN aKTHBU M C YBe-
JIMYEHUETO HA HETHHSI 00OPOTEH KamuTal, 0e3 Ja ce
B3€Mar MpeBH MAPUYHUTE TOTOLH, CBBP3aHH C I10-
Jy4aBaHETO Ha 3a€MU U IUIAILIAHETO HA JIMXBH 1O TAX.

8. ,,Heren oOopoTeH kamurtan e pasiukara
MEXIY TEKYIIUTE aKTHBH U TEKYIH [TACHBH.

9.,,KoeduimeHTr Ha peHTaOMITHOCT BKJTFOUBAT Hali-
MaJIKO CIIGAHUTE KOC(UIMEHTH: BB3BPBLIAEMOCT Ha
coocteenust karmtan (ROE), BB3BphIIacMoCT Ha 0010
axtB (ROA), Map>kuH rpeiy JaHbIM, HETEH MapKUH
1 [IapyyeH MOTOK OT OIEpaTHBHA ICHHOCT /IaCHBH.

10. ,,Koedunuentu 3a akTUBU U JTHUKBUIHOCT

BKJTFOYBAT Hal-MaJIKO CIICTHUTE KOCPUITUEHTH: KOe-
(unment Ha Obp3a mukBuHOCT (Quick Ratio), koedu-
1ueHT Ha Tekyina JmkeuaHoct (Current Ratio), oOpa-
I[AEMOCT Ha aKTHBHTE M 00PAIaeMOCT Ha B3EMaHMATA.

11.,,Koedurmentu 3a eiHa akiys ™ BKIIFOYBAT Hali-
MAJIKO CJICTHUTE KOS(DUITMEHTH: COOCTBEH KAMTA
3a enHa akius (BVPS), HetHa mewanba 3a emHa
axuus (EPS) u npogaxxOu 3a eqHa aknus.

12. ,,KoeduimeHTr 32 AUBUJICHT BKJIIOUBAT Haii-
MAJIKO CJICTHUTE KOSDUITMEHTH: TOKPUTHE Ha JUBHU-
nent (Dividend Cover), koe(pHUITUEHT Ha H3ILIAIIIaHES
Ha juBujeHT (Dividend Payout), koeduimenT Ha
peunBectupana mnedanba (Retained Earnings) m
JUBHUJICHT 3a enHa akius (DPS).

13.,,Koedurmentu Ha pa3BuTHe BKIHOUBAT Hal-
MAaJIKO CIIEAHUTE KOC(UIIMEHTH: TEMI HA aKTHBH,
TEMIT Ha MPOAaXOW W TEMIT Ha HETHA Tedanda 3a
e/lHa aKIusl.

14. ,KoedpunueHTn 3a JUBBPUIUK BKIIOYBAT
Hai-Masko ciaeJHUTE KOS(HUIIMEHTH: CHOTHOIICHHE
001110 aKTHBH/COOCTBEH KAITUTaJI, ChOTHOIICHHUE IbJI-
TOCPOYCH JIBJIT/COOCTBEH KalUTal U ChOTHOIICHUE
3aeMEH/COOCTBEH KaruTal.

15. ,,J1a3apaun Koe(HIMEHTH  BKITIOUBAT HA-MaJIKO
CIIC/THUTE KOSUITMSHTH: MTa3apHa IIeHa/HeTHa riedasioa
(P/E), mazapHa I1eHa/CIeTOBOIHA CTOMHOCT (COOCTBEH
kanutan) (P/B) u mazapHa rieHa/mpogaxou (P/S).

16. ,He3aBucum excrept™ e juile, MOTYyUUIO
JMIEH3 T0 pena W ycnoBusta Ha Hapenmbara 3a
aHaJM3UTe Ha TPABHOTO CBHCTOSHWE U TIPHBa-
TH3AIHOHHUTE OICHKHM W 3a YCJIOBHSATA W pefia 3a
yuieH3upane Ha orenutenu (B, op. 57 or 2002 ).

§ 2. CyeroBomHHUTE TEPMUHU, HU3IMOJI3BAHU B
Hapenbara, 3a KOUTO HsIMa CIICIHATHH OMTPEACICHN,
TpsiOBa Ja ce pa3dupar B CMHCBHIIA, KOWTO UM
e MajJcH B TNPHIOKMMHUTE CBHINIACHO 3aKoHA 3a
CUETOBOJICTBOTO CUCTOBOIHHU CTAH/IAPTH.

SAKIJITOUUTEJIHU PA3IIOPE/IbU

§ 3. 3aBapeHUTE AIMUHHCTPATHBHU IIPOU3BOI-
ctBamo . 124, 126r nun. 152 3IIIK npoxbemkasar
no pena Ha Hapenbara 3a M3MCKBAaHUSITA KbM Cb-
JIbPYKAHUETO Ha 0OOCHOBKATA Ha IICHATA HA aKI[HHUTE
Ha MYOJIMYHO JIPY)KECTBO, BKIOYHUTEIHO KbM
MPUJIATaHeTO Ha OIEHBYHH METOJIM, B CIIy4auTe Ha
npeoOpaszyBaHe, IOTOBOP 38 ChBMECTHO MPEIPHUSITHE
" TBproBo npemnarane (B, op. 13 or 2003 1).

§ 4. Komucusara naBa ykazaHus 110 TIPHJIaraHETO
Ha HapemoOara.

§ 5. Hapenbara ce mpuema Ha ocHOBaHUe § 16,
a. 1 OT IPEXOHUTE 1 3aKITFOUMTEITHUTE PA3IIOpeIon
BBB BpB3Ka c wi. 123, ai. 2, wr. 1268, an. 1 wwr. 150,
an. 6 3IIILK u e mpueta ¢ pemenne Ne 104-H ot
11.VL.2008 r. Ha Komucusra 3a pruHaHCOB HAA30D.

[Ipencenaren: An. AnocroJioB
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Ipunoocenue Ne 1
xkomun 8, an. 3, m. 1
Mopaen Ha JUCKOHTHPAHUTE NAPUYHH NOTOLH
Ha co0cTBenus kanutaa (FCFE)
1. CroifHOCTTa Ha COOCTBEHUS KaIlUTa Ype3 JUCKOHTHPAHE HA IPOTHO3HUTE MTAPUIHH ITOTOIN HA
COOCTBEHMSI KaITUTAN C€ U3UUCIISIBA, KAKTO CIICNIBA:

 FCFE, P
D LA
A+n) " (+r)

i=1

KBJIETO:

V, e croifHocTTa HAa COOCTBEHHS KaNUTal;

I - MHJICKCHT, KOWTO MMOKa3Ba TOJMHATA HA T0JlyYyaBaHEe Ha MApHUYCH OTOK Ha COOCTBEHHS KaIllMTall
npu:

ie ll; t pJ - mepuoAbT To wi. 11, an. 2, kpaero ¢ » © MUHHMYM II€T TOJMHH, 1
i€ ltp;nJ - mepuoabT 1o Wwi. 11, an. 4;

71 - UHACKCHT, KOWTO TTOKAa3Ba IMOCIeIHATa TOUHA OT Teprosa mo wi. 11, an. 4;
FCFE, - nporHO3HMAT IapH4eH ITOTOK Ha COOCTBEHNUS KaIlUTAal 3a TOJNHA | ;
7, - IleHaTa Ha ()MHAHCHpPaHEe ChC COOCTBEH KaIlUTall 3a TOANHA [ ;

I"n - IC€HaTa Ha q)HHaHCI/IpaHe C¢bC COOCTBEH KaluTal 3a roauHa 7,
FCFEn (1 + gn+l) .
b

Vot — 8nn
FCFEn - IPOTHO3HUAT NMAPHUYCH IMOTOK Ha CO6CTBeHI/Iﬂ KamnuTall 3a roauHa 7,

P, - TepMuHanHaTa CTOWHOCT, OnpejieseHa o gpopmynara P, =

g,. - TIOCTOSHHMAT TEMI Ha HApPACTBAaHE 10 OE3KpaMHOCT HA MapHYHUsA MOTOK Ha COOCTBEHHUS
KaIluTal cliel] TOJUHa 1 |

r,,, - LIcHaTa Ha (bHHchnpaHe CBhC COOCTBEH KaIUTall a0 6C3KpaﬁHOCT cjaen roouHa 71 .

2. B ciyuail 4ye mapUYHHUAT MOTOK Ha COOCTBEHHWS KalMTaJl HapacTBa C MOCTOSIHEH TeMn (g) U

TEMITBT HEC € IIO-BHCOK OT II€HaTa Ha (bHHaHCHpaHC ChC COOCTBEH KamMTall (I' > g), CTOMHOCTTa Ha
aKIuA CE€ ONPEaACiid, KaKTO ClICABa:

- FCFE,(1+ g)
0T T
r-g
KBJIETO:
V', € croiiHocTTa Ha COOCTBEHNUS KAlUTAI;

FCFE - napuuHusT MOTOK Ha COOCTBEHU KAMTAI 3a IPEAXOAEH IepHOI;

£ - TeMIThT Ha HapacTBaHE Ha MAPUYHUS TOTOK HA COOCTBEHUS KaIUTAI;
¥ - LieHaTa Ha (PMHAHCHPaHE ChC COOCTBEH KaluTall.
3. B ciydaii Ha ABYeTamHOCT, KOTaTO MAapUYHUTE MOTOIM HAa COOCTBEHHUs KamuTall HapacTBaT C
BHCOKHM TEMIIOBE Ipe3 ITBbPBUS €Tall, MOCIeABaH OT BTOPH €Tall Ha MO-HUCHK, HO CTaOWIIeH TeMI Ha
HapacTBaHe, CTOWHOCTTa Ha COOCTBEHUS KaluTall ce ONpeesisi, KaKTO Cle/Ba:

o Z":FCFEi . P,
SIS A+ (1+7)"

KBJIETO:

V, e croifHocTTa Ha COOCTBEHHS KalUTal;

FCFE, - nporHo3HUAT Mapi4eH NOTOK Ha COOCTBEHHS KAIUTal 32 TOJIMHA 1 ;
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[ - WHIEKCHT, KOWTO MOKa3Ba TOJWHATA HA MOJydYaBaHE HA TMAPWUYCH MOTOK HAa COOCTBEHHS
KaIlUTal;

711 - UHAEKCHT, KOMTO NOKa3Ba MOCieIHaTa roJuHa oT nepuoja mno wi. 11, an. 4;

¥ - eHaTa Ha ()MHAHCHpaHe ChC COOCTBEH KaluTall (pa3iIrdHa Ipe3 Pa3InIHATEe €TaIlH );

FCFE,(1+g8,.)

rn+l - gn+l

FCFE, - nporHo3HUAT NapuyeH MOTOK Ha COOCTBEHH KalMTal 3a TOAUHA 1 ;

P, - TepMuHanHaTa CTOWHOCT, onpejieneHa o gopmynara P, =

&, - HTOCTOSIHHHUAT TCMII Ha HapacTBaHC IO 663KpaﬁHOCT Ha IMapu4yHusa IOTOK Ha coOCcTBEHUS
KanuTall CJIe roguHa 7 ;
r,,, - LIcHaTa Ha (bHHaHCHpaHC CBhC COOCTBEH KaITUTAll a0 6€3KpaleOCT cjaen roouHa 71 .

4. B cnyyail Ha TPUETAITHOCT, KOTaTO MapUYHUTE MOTOLUM HAa COOCTBEHHS KalMTal HapacTBaT C
BHCOKH TEMIIOBE IIpe3 IIbPBU €Tall, II0CIEABAH OT €Tall Ha HaMaJlsBalll TEMII HA HApACTBAHE U TPETU
eran Ha cTaOWJieH TeMIl Ha HapacTBaHE, HO HA IO-HHCKO HUBO OT IBbPBHs €Tal, CTOMHOCTTa Ha
COOCTBEHMS KaIlUTaJ C€ OIPEAEIs, KAaKTO CJIE/Ba:

_~FCFE, FCFE, P,

= _ L4+ ,
o+ S5d+r) A+

KBJIETO:

0

V, e croiinocTTa Ha COOCTBEHHUS KAIUTAJL;

FCFE, - nporHo3HuAT Napu4eH NOTOK HAa COOCTBEHMs KAaIUTaJl 32 FOJIMHA 1 ;

I - WHIGKCHT, KOWTO IOKa3Ba rOJMHATA Ha IOJTy4YaBaHE Ha IapUuYeH IOTOK Ha COOCTBEHHMS
KaIuTall, KbJIETO [ € [l;t ] 3a nbpBH etar, i €[f +1;7) 3a Bropu etan u i € [n;n +1) 3a Tperu erar;

7 - UHICKCHT, KOMTO MOKa3Ba MMOCIeAHATa TOIMHA OT neproja mo wi. 11, an. 4;

FCFE,(1+8,.1) .

7 n+l g n+l
r - I€eHaTa Ha q)HHaHCI/IpaHe CBC COOCTBEH KaluTall (pa3.]'H/I‘-IHa npes3 pa3InMYHUTe eTaHI/I);

FCFE,(1+g,.,)

rn+1 - gn+1

FCFE, - nporHO3HUAT MapHyeH MOTOK Ha COOCTBEHHs KAIlUTAaN 3a TOJIMHA 71 ;

P - repmunanHara cToiftHOCT, onpeeneHa no Gopmynara P, =

P - repmunannara croitHoCT, onpenenena no gopmynara P, =

g,. - TOCTOSHHHMAT TEMI HA HapacTBaHe 10 Oe3KpaifHOCT Ha MapuYHMsS TOTOK HAa COOCTBEHHs
KanuTaj ces TofuHa 1 ;
r,,, - lleHaTa Ha ()MHAaHCHpaHe ChC COOCTBEH KalMTall 10 0€3KpaiiHOCT Clie] TOAMHA 71 .

5. B cnyuait Ha MHOTOETAITHOCT B Pa3BUTHETO Ha JIPYXKECTBOTO CE CIIe/[Ba TEOpHUsATA 32 BpeMeBara
CTOWHOCT Ha MMapyuTe MPH pa3INIHN HUBA Ha TEMI U [IeHa Ha (JMHAHCHpaHe ChC COOCTBEH KaIlHUTAll.

Tpunooscenue Ne 2
Kom un. 8, an. 3, m. 2

Mogaesa HAa JUCKOHTHPAHHUTE MAPpHYHHU MoTouH Ha apy:kecTtBoTo (FCFF)

1. CroitHoCTTa Ha 00U KallUTall Ha JPY>KECTBOTO Ype3 TUCKOHTHPAHE Ha MIPOTHO3HUTE apUIHU
HOTOIM Ha IPY>KECTBOTO CE U3UUCIISIBA, KAKTO CIIE/IBA:

- FCFE L,
Vo=, -+ :
S (14 WACC,)  (1+WACC,)"

KBJIETO:

V, e croiiHOCTTa Ha OOIIMA KaNUTa;

[ - MHJIEKCHT, KOWTO MOKA3Ba TOIMHATA Ha MOJTyYaBaHe Ha MAPHYHHS TIOTOK HA JIPYKECTBOTO TPH:

11
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ie ll; t pJ - IepuoabT 1o ui. 11, an. 2, kpaeTo ¢ , € MUHUMYM IICT TOJNHH, U
Ie ltp;nJ- mepuoasT 1Mo wi. 11, a. 4;

7 - MHICKCHT, KOMTO TTOKa3Ba MocjeaAHaTa ToJnHa OT meproja no €. 11, an. 4;
FCFE, - nporHO3HUAT HapH4eH IIOTOK Ha JIPY>KECTBOTO 3a TOAMHA I ;

WACC, - cpenHonpeTerneHara IieHa Ha KaluTala 3a TOAUHa 1 ;

WACC - cpenHompeTerieHaTa [ieHa Ha KalluTajia 3a FOJMHA 71 ;

FCFE: (1 + gn+l) .
WACCn+l - gn+1

FCFF, - nporHO3HUAT HapH4eH II0TOK Ha JIPYXECTBOTO 3a TOJNHA 1 ;

P - repmunannara croifHOCT, onpejeneHa o popmynara P, =

g, - TOCTOSIHHHMAT TEMII Ha HapacTBaHe 10 OE3KpalHOCT HAa MApHYHUS MOTOK HA JPYKECTBOTO
clie[ ToavHa 71
WACC ,,, - cpenHompeTerieHaTa IieHa Ha KalmuTana 10 0e3KpaifHoCT ciiesi TofuHa 7.

2. B cryyaii 4e mapuYHHUAT MOTOK Ha JAPYKECTBOTO HAPACTBA C TIOCTOSIHEH TEMIT (g) U TEMITHT HE €
MO-BUCOK OT Cpe/iHOoNpeTeryieHaTa eHa Ha kanutana (WACC > g), cTOHOCTTa Ha OOIIMS KaluTal Ha
JIPYy’KECTBOTO C€ OIpe/IesIs, KAaKTO CIIe/Ba:

_ FCFF,(1+g)
" wACC-g
KBJIETO:
V', e crpaBeanuBaTa CTOWHOCT Ha OOIIHS KaruTal,

FCFE, - napy4HuSAT IOTOK Ha JPY’KECTBOTO 3a MPEIXO/EH MEPUOJ;

g - TEMIThT Ha HapacTBaHe Ha MAPUUYCH TIOTOK Ha JAPYKECTBOTO;

WACC - cpenHompeTeriieHaTa lieHa Ha KaluTaa.

3. B cinyuyaii Ha JBYETAIHOCT, KOraTO MApUYHUTE MOTOLM HA IPYKECTBOTO HAPACTBAT C BHCOKH

TEMIIOBE MPE3 MObpBUA CTall, NOCJICABAH OT BTOpPHU CTall HAa MO-HUCBK, HO cTa0uIeH TeMI Ha
HapaCTBaHC, CTOMHOCTTA Ha 06HII/I$I KarmyTajl Ha JPYKECTBOTO CE€ OIIPEACIA, KAKTO CJICABA:

z FCFF, P
0= z l +

n

= (1+WACC)' (1+wAcCC)”

KBJIETO:
V, e croitHOCTTa Ha OOIIMS KaITUTAI,;
FCFE, - nporHO3HUST IapuyeH HOTOK Ha JAPY)KECTBOTO 3a FOJMHA I ;

[ - MHIEKCHT, KOMTO MMOKA3Ba TOIMHATA HA MOJyYaBaHe HA MAapUYCH MOTOK HA IPYKECTBOTO;
71 - UHJEKCHT, KOUTO MOKa3Ba MoceIHaTa rOIMHA OT nieproa o wi. 11, an. 4;
WACC - cpeanonpeTeriieHaTa lieHa Ha KanuTajia (pa3indHa Mpe3 pa3aIHdyHUTE C€TalHn);

FCFF,(1+g,.,)
WACC;H—I - gn+1 ,

FCFF, - nporHO3HUAT NapudeH IOTOK Ha JPYKECTBOTO 3a TOJMHA 71 ;

P, - TepmMuHanHaTa cTOMHOCT, onpeneneHa no gopmynara P, =

g,.; - TIOCTOSIHHUAT TEMIT HAa HapacTBaHe 0 O€3KpaifHOCT HAa IMAapUYHMS MOTOK Ha JPYKECTBOTO
cJiel ToavHa 7 |
WACC ,,, - cpenHompeTerieHaTa [ieHa Ha KaruTana 10 Oe3KpaifHoCT clies ToAuHa 71 .

4. B cnyqaﬁ Ha TPUETAIIHOCT, KOraTOo MAapUYHUTE ITOTOLM Ha APYKECTBOTO HApaCTBAaT C BUCOKH
TEMIIOBEC NIPEC3 IbPBUA €TaIl, IOCJICABAH OT €TAll Ha HaMaJIsIBalll TEMIT Ha HAPACTBAHC U TPCTHU €TAIl HA
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cTaOMIIEH TEMIT Ha HapaCcTBAaHEC, HO Ha IMO-HUCKO HUBO OT II'bPBUA €Tall, CTOMHOCTTA Ha 06HII/I$I KammuTall
CC OIpeaciisA, KaKToO CJICABA:

. FCFF, N Z”: FCFF, N P

n

5 (1+WACC)" 41 +WACC)  (1+WACC)"’

KBJIETO:

V, e croiiHocTTa Ha OOIIMS KaITUTAJ;

FCFE, - nporHO3HUAT HapH4eH IOTOK Ha JPY>KECTBOTO 3a TOJMHA I ;

I - WHJIEKCHT, KOWTO MOKa3Ba rojWHATa Ha IOJlydaBaHE HA MAPUUYCH MOTOK HA JPYKECTBOTO,
KBIETO I € [l;t] 3a bpBH eTarl, I €[t +1;7n) 3a Bropu eran u i € [n;n+ 1) 3a TpeTn eram;

71 - UHJEKCHT, KOWTO MOKa3Ba MOcJie/IHaTa FOAMHA OT nieproa o wi. 11, an. 4;

WACC - cpenHomnpereriieHaTa [ieHa Ha KanuTajia (pasindeH npe3 pasindHUTe eTaln);

FCFF,(1+g,.,) .
WA CCnH - gnH ,

FCFF, - nporHO3HUAT NapudeH IMOTOK Ha JPYKeCTBOTO 3a FOJMHA 71 ;

P - TepmuHannara cTOHHOCT, onpezeneHa no popmynara P =

n

g, - HOCTOSHHHMST TEMII Ha HAapacTBaHE A0 OE3KPalHOCT Ha MAPUYHMS IIOTOK HA IPYKECTBOTO
cle] TOJUHA 71 |
WACC ,,, - cpenHonpeTerieHaTa [jeHa Ha KaluTana 10 0e3KpaifHoOCT clies TOAUHA 71 .

5. B cirydaii Ha MHOTOETAHOCT B Pa3BUTUETO HA JPYKECTBOTO CE€ CIIE[Ba TEOPUATA 3a BPEMEBATa
CTOMHOCT Ha MapUTe IIPU Pa3JM4YHU HUBA HA TEMII U CPEIHONPETErIIEHA [ICHA HA KalluTana.

Tpunooicenue Ne 3
KoM un. 8, an. 3, m. 3

Mopen Ha nuckoHTHpPaHuTe JuBUAeHTH (DDM)
1. CroifHocTTa Ha akuus 4pe3 AUCKOHTHpaHE Ha MPOTHO3HWUTE NMBUACHTH CE ONpeaeis, KaKTo
cliesBa:

" DPS, P

= -+ 5
a(+n) d+7n)

KbACTO!:

0

V, e croifHocTTa Ha akuus;

[ - UHIEKCHT, KOWTO MOKa3Ba roJJMHATA HA MOJyYaBaHe Ha TUBHICHT 3a aKIUs TpH:
i€ |_1; t pJ - mepuoasT Mo wi. 11, an. 2, kpaeTo ¢ , © MUHAMYM IIeT TOJMHH, 1

i€ ltp;nJ - nepuoabT mo wi. 11, an. 4;

1 - MTHAEKCHT, KONTO MOKa3Ba MocleHaTa roiuHa OT nepuoa mo ui. 11, an. 4;
DPS; - npOorHo3HUAT AUBUJICHT 3a aKIWs 3a TOJANHA [ ;

7, - lleHaTa Ha (UHAaHCHpaHe ChC COOCTBEH KaluTall 32 TOJMHA [ ;
7, - lleHaTa Ha (JMHAHCHpaHe ChC COOCTBEH KalMTal 3a FOJMHA 71 ;

DPS11(1+gn+1) .

rn+1 - gn+1

P, - TepmMuHanHaTa cTOHHOCT, onpeseneHa no gopmynara P, =

DPS | - npOorHO3HUAT AUBUACHT 32 AKIMs 33 TOAUHA 71 ;
g,.; - IOCTOSHHUAT TEMII Ha HapacTBaHe 110 OE3KPaHOCT Ha IUBHU/CHT 32 aKLUs CJIeJ FOJUHA 71 ;

7,,; - leHa Ha QUHAHCUpPaHE ChC COOCTBEH KamuTall 0 O€3KpaiHOCT Clie]l TOANHA A .
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2. B ciyuait ye qTUBHIEHTHT 3a aKIMs HApPacTBa C TOCTOSIHEH TeMII (g) U TEMITBT HE € MO-BUCOK OT
IeHaTta Ha (PMHAHCHUpaHEe ChC COOCTBEH KamuTal (r > g), CTOHHOCTTa Ha akKIus CE€ OINpeleNs, KaKTo
cienBa:

_ DPS,(1+g)
r—g ’

Vs

KBJICTO:
V', e croifHOCTTa Ha aKIus;

DPS,, - nuBUAEHTHT 3a aKIKA 3a IPEIXOCH NEePHO;

g - TEMITbT Ha HApaCTBaHE Ha JMBUJICHT 32 aKI[us;

7 - lleHaTa Ha QUHAHCHPaAHE ChC COOCTBEH KaIruTall.

3. B ciyyaii Ha ABYETalHOCT, KOraTo IUBUACHTHT 3a aKIMs HApacTBa ¢ BUCOKHM TEMIIOBE IPeE3

I'BPBUS €Tarl, MOCIEIBaH OT BTOPU €Tall Ha MMO-HUCHK, HO CTAOWIJICH TEMIT Ha HapacTBaHE, CTOMHOCTTA
Ha aKIus CE OMpeeis, KaKTo CJe/iBa:

" DPS.(1+¢ )’ DPS (1+¢ )"(1+
Vozz od+gy) N (A+g)"d+g)

=R (0N A+r)"(r-g;)
KBJIETO:

V, e croifHocTTa Ha aKkuus;

! - UHOEKChT, KOWTO NOKa3Ba TOJMHATA Ha MOJy4aBaHE HA AUBUAECHT 3a €Ha aKLus;
7 - MHJEKCHT, KOWTO MOKa3Ba MoCcieIHaTa FOMHA OT epuoja mo wi. 11, ai. 4;
DPS, - nuBUAEHT 3a aKIys 3a IPEAXOICH IEPHOL;

g, - TCMIIBT HA HApaCTBaHC HA JUBUJCHT 3a ¢IHA aKIM IPE3 MbPBUs CTAIl;

g, - TCMIIBT Ha HApaCTBAHC Ha JUBHUJCHT 3a €IHA aKIM: IIPE3 BTOPHUA €TAll;

7 - 1IeHaTa Ha (pMHAHCHpaHEe ChC COOCTBEH KalUTal (pa3yIndHa Ipe3 Pa3sTudHUTE eTarH).

4. B cnydaii Ha TPUETANHOCT, KOraTo JUBUACHTHT 32 aKIMs HapacTBa ¢ BUCOKHM TEMIIOBE IIpe3
IIBPBUS €Tall, IIOCJIEABAH OT €Tal Ha HaMaJIsIBall] TEMIT Ha HApacTBaHE W TPETH €Tall Ha CTa0MICH TeMI
Ha HapacTBaHe, HO Ha MO-HUCKO HUBO OT ITbPBHSA €Tall, CTOWHOCTTAa Ha aKIUs Ce Ompeaess, KaKTo
ciesiBa:

& DPS,(1+g,) ‘& DPS DPS,
L= 0( tgg) + Z tt + 241 ,
= A+ iy (1) (r=g,)A+7)"

KBJIETO:

V, e croiiHOCTTa Ha aKuus;

¢t - MHAEKCHT, KOMTO TOKa3Ba TOJMHATA HA TIOJyyaBaHe HA JAUBHCHT 3a aKIWs, KBACTO [ € [1; ”1]
3a [IBPBHY eTall, ¢ €[n,,,;71,) 3a BTopu eTan u t €[n,;n,, ) 3a TpeTH eTa;

DPS, - TMBUAEHTHT 3a aKIUS 32 IPEAXOACH MEPUOL;

DPS, - nMBHIEHTHT 32 aKUUS TIPe3 BTOPH €Tall;

DPS n,., = MMBHJICHT 3a KLUl IPE3 TPETH €Tall;

g, - TEMITBT Ha HapacTBAaHE HA JUBHUJCHT 3a €J[HA aKIMs 3a IbPBU €TaIl;

gn - TCMITBT HAa HApACTBAaHC HA JUBUJCHT 3a €IHA aKIUA 3a TPCTU €TaIl;

7 - IleHaTa Ha MHAHCHpaHe ChC COOCTBEH KaruTal (pa3inyHa Ipe3 Pa3IuIHUTe eTalH).
5. B ciy4aif Ha MHOTOETAalmHOCT B Pa3BUTHETO HA APY>KECTBOTO CE CJE/IBa TEOpHsITa 3a BpeMmeBara
CTOMHOCT Ha IapuTe MPH Pa3IUYHU HUBA Ha TEMII U IIeHa Ha (YUHaHCHpaHe CbC COOCTBEH KalHTall.
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HAPEIABA

3a M3MeHeHue U 1onbJaHeHne Ha Hapenoa Ne 38 ot 2007 r. 32 M3UCKBAHMATA KbM

JAeHOCTTA HA UHBECTULMOHHNUTE MOCPETHUIN
(/IB, 6p. 67 ot 2007 1)

§ 1. B ui. 35 ce cp3maBa an. 5:

,»(5) IIpoBepkara 1o ajn. 2 HEe ce W3BBPINBA, AKO
MHBECTUIIMOHHUAT TIOCPEIHUK OCUTYPH IO APYT
HauWH, 4¢ (UHAHCOBUTE WHCTPYMEHTH, MPEIMET
Ha mponax0Oara, me ObaaT JOCTaBEeHN KbM JICHS Ha
CETHJIMEHT Ha CJlIeJIKara, KaKTo M B JPYTH CIIydawu,
OTIpEJICIICHH ¢ Hapemoa.

§ 2. B uit. 38 an. 4 ce m3MeHs Taka:

»(4) 3abpanara mo aj. 2 TO OTHOIICHHWE Ha
MopBhUKa 3a mpojax0a Ha GHHAHCOBU HHCTPYMECHTH,
KOWTO HE Ca HAJIMYHHM IT0 CMETKa Ha KJIIMEHTA, HE Ce
mpujiara B CIy4yaWTe, KOrar0 HWHBECTUIIMOHHHUSAT
MTOCPEIHHUK OCUTYPH IO APYT HAYHH, Y€ (PUHAHCOBHTE
HHUCTPYMEHTH, TIPEAMET Ha Tpoaakdara, me Obaatr
JIOCTaBEHU KbM JCHA Ha CETHIMEHT Ha CHEJKara,
KaKTO U B APYTH CIydau, ONpeaesieHu ¢ Hapeaoa.

IIpexoaHu U 3aKIIOYNTETHH pa3nopendu

§ 3. Jlemo3uTapHara MHCTUTYNHUSI Ha (QUHAHCO-
BUTE WHCTPYMEHTH M PpEryJIHpaHusT maszap, Ha
KOWTO Ce MBITBJIHABAT HAPEIKAAHU 3a MPoJakOa Ha
(UHAHCOBHUTE WHCTPYMEHTH, KOUTO KbM MOMEHTa
Ha npojaxbara He ca HaJIM4YHU 10 CMETKa Ha
mpojaBava, Ch3JaBaT M MOAIBPKAT MEXaHH3MH,
CHCTEMH U MPOLETyPH 3a YIIPaBJIeHUE Ha PHCKOBETE,
CBBP3aHH C KITUPUHTA U CETHIMEHTA Ha TE3H CACTKH,
BKJIIOYUTEIHO Ype3 Ch3aBaHETO HAa TapaHLMOHHA
cuCTeMa 3a 00e311eUaBaHeTO HM.

§ 4. Hapenbara Bnu3a B cuiia J[Ba Mecela Ciej
o0OHApO/IBaHETO U B ,,/|bpKaBeH BECTHUK .

[Ipencenaren: An. AnocroJioB

OOOOO

HAPEIABA
3a n3MeHeHue u JonbjaHeHue Ha Hapenda Ne 15 ot 2004 r. 3a BoneHeTO U CbXPaHSIBAHETO
Ha perucTpute or KoMmucusita 3a (puHAHCOB HAA30p U 32 MOJJIEKANIUTE HA BNHUCBaHe

oo0cTosITeJICTBA®*
(1B, 6p. 54 ot 2004 .)

§ 1. B un. 2, . 1 cnex nymure ,,peryiupaHure
razapu‘‘ TyMHUTe ,,Ha IICHHU KHIKA“* Ce 3aJIM4aBar.

§ 2. Bun. 5, an. 1 cien tymute ,,3aMECTHUK-TIPEN-
cefaTesIMTe Ha KOMUCHATA™ ce JOOaBsT [yMHTE ,, 1T
HaJUICKHO YITBJIHOMOLIEHH OT TSIX CIIY>KUTEIU .

§ 3. B maBa uerBbpTa, pazaen 11, B 3armaBueTo
HaKpasl IyMHUTE ,,Ha LICHHHU KHIDKA® CE 3aIM4aBar.

§ 4. Unen 15 ce u3mens raxa:

»(1) B perucrepa 3a peryriupaHure mazapu ce
BITMCBAT:

1. pelieHneTo Ha KOMHUCHSATA, C KOETO CE U3/1aBa
JIMLIEH3 32 U3BbPLIBAHE HAa ACHHOCT KaTo PeryaupaH
nasap;

2. naumeHosanuero, EVK, ceganuiero u aape-
CHT Ha yNpaBJICHUE HA Ta3apHUS ONIEPATOP;

3. pa3MepbT Ha KanuTasla Ha Ma3apHus Oleparop;

4. umeHara (coOcTBEHO, 6anTHO U (haMHIHO) Ha
(uznUecKuTe IMLA, IPUTEKABAILN KBATU(PHULIIPAHO
ydacTue B Ia3apHHs OIeparop, KaKTO U PasMepbT
Ha TOBA y4acTue;

* JIB, 6p. 60 ot 2008 T
** JIB, Op. 63 ot 2008 r

5. HaumenoBanuero, EVK, cemanumiero u anpe-
CHT Ha YIpaBJieHHE Ha IOPUIUYECKUTE JIHIA, TPH-
TeXaBaly KBATH(DHUIIMPAHO ydacThe B Ta3apHUS
orieparop, KakTo ¥ pa3MephT Ha TOBA y4acTHe;

6. uMeHara (co6cTBeHO, 6anMHO U (PaMHIIHO) Ha
(m3nueckuTe MU, N30paHN 3a YWICHOBE Ha ChBETA
Ha JUPEKTOPHUTE, yIIPABUTEIHUS U HAI30PHHS CHBET
Ha TIa3apHUS OTIeparTop;

7. naumenoBanuero, EVK, cemanuiiero u anpe-
CHT Ha YTIpaBJIeHNE Ha FOPUIUUECKUTE JINTA, N30paHu
3a YJICHOBE Ha ChBETa HA JUPEKTOPHUTE, YIIPABUTEN-
HUSI M HAJI30PHUS CHBET Ha TTa3apHUS OTIeparop;

8. nmenara (coOCTBEHO, OamuHO U (paMUIIHO) Ha
(bu3mUecKHTE NHIIA, KOUTO MPEACTABIISIBAT FOPHIHIeC-
KWATE JIMIla, YICHOBE Ha CHBETa Ha MPEKTOPUTE,
YIpaBUTETHUS W HAJ30PHUS CHBET Ha Ta3apHUS
orieparop;

9. mmeHara (coOCTBeHO, OauHO U (PaMUITHO) Ha
BCHYKH JAPYTH JIAIIA, OTIPABOMOIIEHH /12 YIIPABISIBAT
Y TIPEZICTABISBAT MTA3apHUS OTIEpaTop;

10. rarHM3aKBaMTUPUKAIAATAUTIPOPECHOHATHUS
OITMT HAa MUIIATATIOT. 6, 7, 8 M 9;
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11. mpaBUITHUKBT 32 AEHHOCTTA Ha PETyIUpPaHUs
nasap;

12. umenara (coOCTBEHO, OaImKHO U (HaMUITHO)
Ha ¢u3nyeckuTe Julla U HaumeHoBaHuero, EWK,
CE/IATTUILICTO U aJIPeChT HA YIIPABIICHUE, IPEMETHT
Ha JISHHOCT HA HOPHIUYCCKUTE JIUIA - YICHOBE U
YYaCTHUIIM B PETYTHPaHUsI 11a3ap;

13. rogUIIHUAT U 6-MECEUHHSAT OTYET I10 Wi. 85,
an. 6 3[1DU;

14. onoOpeHneTo OT MUHHCTHpa Ha (pUHAHCHTE
n ynpasutens Ha BHB no un. 74, an. 1 3[IOU;

15. omoopenuero no wi. 100, an. 2, 1. 2 3[1OU
32 M3BBPIIBAHE HA CETHJIMEHT Ha CJCIKUTE 4pe3
CUCTEMa, pa3jMuHa OT Ta3W, KOSTO PEryJUPAHUSAT
naszap npuiiara;

16. omobOpenuero mo wi. 101, an. 2 3[1OU 3a
M3BBPIIBAHE HA KIUPUHT W/WIK CETHJIMEHT Ha
C/CNIKY, CKJIIOUCHU Ha pEryJIHUpaHus Ta3ap upe3
LIEHTPAJICH CBHKOHTPAreHT, KJIMPUHTOBA KbIa U
CUCTEMa 3a CETHJIMEHT B JIpyra JIbp)KaBa 4ICHKa;

17. pelieHHETO Ha KOMHUCHSITA 3a OTHEMaHE Ha
JIMIICH3 33 U3BBPIIBAHE HA JICHHOCT KAaTO peryjupaH
nasap;

18. umenara (coOCTBEHO, OaImUHO U (HaMUITHO)
Ha Ha3HAYCHHUTE KBECTOPH.

(2) Koraro perynmupaHUIT ma3ap ¥ Ha3apHUSIT
OTepaTop ca OTHAENHU IOPUIMYECKU JIUIA, OCBEH
JTAHHWUTE ¥ JOKYMEHTHTE 110 aJI. 1, 0 mapTujiara Ha
peryaupaHus nas3ap ce BIIUCBAT:

1. ycTaBbT, IPYKECTBEHHUSAT JIOTOBOP U JPYTUTE
YUPEIUTEIIHU aKTOBE Ha PEryJIUpaHus masap;

2. IOKYMEHTHUTE, YIOCTOBEPSIBAIIU pa3peieie-
HUETO Ha 3aIbJDKCHUSITA MEKIY PEryIHpaHUs ma3ap
Y TIa3apHUs OIeparop BbB BPh3Ka C JIGWHOCTTA Ha
peryaupaHus masap.

(3) 3a perynmpan mnaszap, KOWTO € YBEIOMILI
KOMHUCHSTA, Y€ Bh3HAMEPsIBA Jia CKIIFOYBA CIIOpa3y-
MEHHUS 32 YJCCHSBaHE JOCThIIA JI0 CUCTEMUTE CH 3a
THPIOBHS HA TEPUTOPHUSATA Ha JIPYTa IbPiKaBa YWICHKA,
CE BIIUCBAT U CJICJIHUTE OOCTOSITEIICTRA:

1. mpueMariara IbpkaBa 4iIeHKa;

2. uH(popMaIus 3a CIIOPasyMEHHSITA, KOUTO Pe-
TYJIMPAHUAT Tla3ap Bb3HAMEPsIBa Ja CKITFOUBA;

3. narara, OT KOSITO PETYJUPAHUAT Ta3ap MOXKE
Jla 3a1I0YHE JIa U3BBPIIBA JICHHOCT Ha TEPUTOPUSATA
Ha ChOTBETHATA JIbprKaBa YJICHKA.

(4) B peructbpa no an. 1 3a perynaupan masap,
MOJIYYHJT Pa3pelicHUe 32 U3BLPIIBAHE HA JICHHOCT
OT KOMIIETEHTEH OpraH Ha Apyra IbprKaBa YICHKA,
32 KOMTO KOMHCHATA € TOIy4YHsia YBEAOMIICHUE OT
KOMIICTGHTHUSI OpPraH Ha CbhOTBETHATa JIbp)KaBa
YyjeHKa chriacHo wi. 95, an. 1 3II®DU, ce Boucsar
CJIETHUTE OOCTOSTEIICTRA!

1. 1BpprkaBaTa YiICHKA IO MPOU3XOT,

2. CeaNMIEeTO W aapechT Ha yNpaBleHHWE Ha
razapHusl orepaTop;

3. uHpOpManMATa 32 CHOPAa3yMEHUsITa, KOUTO
perylnupaHusT Ma3ap Bb3HaMepsiBa Jla CKJIIOYBA 3a
yJIeCHsIBaHE JOCTBIIA 10 CHCTEMHUTE My 32 ThPTOBUS;

4. narara, OT KOATO PEryJUpPaHHAT Ha3ap MOXKe
Jla 3ar0YHe J1a U3BHPIIBA JICHHOCT Ha TEPUTOPHUSITA
Ha Peny6nuka bearapus;

5. KOMIICTEHTHHUST OpraH OT ChOTBETHATa Ibp-
KaBa YWICHKa, yIpasKHsIBaIll Ha[30p BbPXY JACHHOCTTa
Ha perynvpaHus rnasap.

(5) B cirygante, korato ma3apeH orneparop opra-
Huzupa u MCT, B peructspa no an. 1 no mapruaa
Ha peryiupaHus nasap, OpraHu3upaH OT Na3apHUs
onepatop otHocHo MCT, ce BnucBar:

1. pemieHHEeTO Ha KOMHCHATA, C KOETO Ce U3aBa
nunens3 3a opranusupane Ha MCT;

2. IpaBWJIaTa 3a THPrOBUsl, BKII M KPUTEPHUUTE 3a U3-
IIBJIHEHUE HA HapexkaanusaTa mo wi. 51, an. 1 3[1OU;

3. mpaBuiiara 3a Teprosus 1o wi. 51, an. 3 3[1OU;

4. umero (coOcTBeHO, OamMHO M (HaMHITHO)
3a (u3uveckuTe Juia U HauMmeHoanueto, EWK,
CEe/IAJIMILETO U aJpechT Ha YIpaBJeHHE - 33 IOpHU-
nudeckute auia, yaactaunu B MCT;

5. naumenoBanue, EUK, ceganumero u anpecsT
Ha ynpaBJieHHe Ha JpyKecTBara, YMuTo (prHAHCOBH
HWHCTPYMEHTH ce Thprysar upe3 MCT;

6. BUIBT U eMUCHATA HA (PMHAHCOBUTE UHCTPY-
MEHTH, ThpryBanu upe3 MCT;

7. 0oOOpEHHUETO OT MHHUCTHPA HAa PUHAHCHUTE U
ynpasutens Ha BHb no wi. 51, an. 2, 1. 7;

8. pazpemienueto mo ui. 53, an. 2 3[1OU;

9. onobpenuneTo no wi. 53, an. 4 3[1OU;

10. ogoOpeHueTo 3a M3MOI3BaHE Ha LIEHTpaJeH
CBHKOHTPAreHT, KIMPUHTOBA Kbllla MM CHCTEMa 32
CETBJIMEHT Ha Jpyra AbprKaBa WICHKA 110 WI. 57, al.
1 3[1DU;

11. pemieHneTo Ha KOMHCHATA 3a OTHEMaHe Ha
nuieHs 3a opranusupane Ha MCT.“

§ 5. B un. 16 ce mpaBsT ciaenHuTe U3MEHEHUS U
JOTBITHCHUSI:

1.Ban. I:

a) B TekcTa mpemd T. 1 gymure , 91 54, am. 2 u 3
3ITTHK* ce 3ameHsT ¢ mymute ,, 4t 5, an. 2 u 3 3[TOU;

0) B T. 1 gymure ,,un.54, ain. 2 u 3 MK ce
3aMEHST C TyMHTE ,,ul. 5, an. 2 u 3 3[IOU*;

B) Cbh3/laBa C€ HOBa T. 2 ChC CJIETHOTO CHIbP-
KaHue:

,»2. PEIICHUETO HAa KOMHCHSTA 33 Pa3llUpsBaHE
oOxBara Ha M3[aJieHHs JIMIICH3 32 W3BbPIIBaHE HA
YCIIYTH U IEHHOCTH 1O Wi. 5, an. 2 u 3 3[1DU;*

I') Cb3[]aBa ce HOBa T. 3 CBC CIEOHOTO CHIBP-
KaHue:

,»3. PCIICHHETO Ha KOMHUCHSTA 32 MpPU3HABAHE

Ha JIMIEH3 32 U3BbPIIBAHE HA YCIYTH U JCHHOCTH

no wi. 5, ain. 2 u 3 3II®UM na mHBECTHIIMOHEH
MIOCPEHUK OT TpeTa IbpriKaBna;

1) AoceramHara T. 2 cTaBa T. 4 U B Hesl TyMUTe
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4. 54, an. 2 u 3 3ITILK" ce 3ameHsT ¢ ,,ui. 5, a.
2 u 3 3[MOU*;

€) JoceramiHara T. 3 craBa T. 5 M B Hesl [yMHUTe
4. 54, an. 2 u 3 3ITILK" ce 3ameHsT ¢ ,,ui. 5, a.
2 u 3 3[MOU;

’K) JoceramrHara T. 4 ctaBa T. 6 U B HEsl JyMUTE
,»a. 61 3K ce 3amensT ¢ ,,ur.12 3ITOU,
JIyMUTE ,,IICHHU KHUXA" C€ 3aMEHST C ,,()MHAHCOBU
WHCTPYMEHTH, a HaKpas TyMHUTE ,,0THOCHO IIEHHU
KHIXKa™ ce 3aIMJaBar;

3) JoceramrHara T. 5 ctaBa T. 7 M B Hesl TyMUTE
»a1. 21, an. 1, 1. 2 or Hapenoa Ne 1 ot 2003 1. 3a
HN3UCKBaHUATA KbM ﬂeﬁHOCTTa HAa UHBCCTUIIMOHHUTEC
nocpeauunu (B, 6p.90 ot 2003 1.) ce 3aMeHAT ¢
aymute ,,wi. 39, an. 1, T. 2 or Hapenda Ne 38 3a
HN3UCKBaHUATA KbM ﬂeﬁHOCTTa HAa UHBCCTUIIMOHHUTEC
nocpenHunu’, a cuen gymure ,,qi1. 221 MK ce
no6aBs ,,un. 127 3[IOU;

1) JoceramHara T. 6 ctaBa T. 8 U B Hesl TEKCTHT
,»TIPSKO WM upe3 cBbp3anu juna 10 mmm Hag 10 Ha
CTO OT IJIACOBETE B OOINOTO ChOpaHWE Ha HHBEC-
TUOWUOHHHUA MMOCPEAHUK WJIM MOTaT Aa I'0 KOHTPOJIU-
par ce 3aMeHs C ,,KBTH(DUITUPAHO yIacTHe ;

K) JoceramrHara T. 7 cTaBa T. 9 U B Hesl TeKCTBT
,»TIPAKO WIIH upe3 cBbp3anu inia 10 unm noseye ot 10
Ha CTO OT IVIaCOBETE B OOIIOTO ChOPAHUE HITU MOXKE
Jla TH KOHTPOJIUPA™ Ce 3aMEHsI C ,,KBaTU(PHUIIMPAHO
ydacTtue*;

) foceramHu Touku 8, 9 u 10 craBaT CHbOTBETHO
T. 10, 11 u 12;

M) Ch37aBa ce HoBa T. 13:

,»13. uMeTo (coOCTBEHO, GarruHO U (haMHITHO) 3a
(usnueckute nuia U HaumeHnosanueto, EMK, cena-
JIMITIETO ¥ 3JPEChT Ha YIIPABJICHHE - 32 FOPUIUICCKUTE
Ji1a, ¢ KOMTO MHBECTULTMOHHUAT MOCPCAHUK € CKIITO-
YKJI JIOTOBOP 3a U3BBPIIBAHE HA JICHHOCT KaTo PEerH-
CTpAIlOHEH areHT ',

H) noceramHara T. 11 craBa T. 14 u ce uzmens
KaKTO CJIe/Ba:

»14. peryaupaHusT Taszap, B KOMTO wuJIeHyBa
WHBCCTUIUOHHUAT NOCPECIHUK, BKIIFOUUTCIIHO:

a) JlaTara ¥ HOMEPbHT Ha PEIICHUETO 3a TPUEeMaHe
Ha HWHBCECTHUIHMOHHUA TMOCPECAHUK 3a UWICH Ha
peryaupaHus nasap;

0) 1arata ¥ HOMEPBT Ha PEIICHUETO 32 BPEMEHHO
OTCTPAaHABAHC HAa MHBCCTUIIMOHHUSA IMMOCPCAHUK OT
THPrOBUS Ha PETyJIUpaH masap;

B) JlaTaTa ¥ HOMEPHT Ha PEIICHUETO 3a OKOHYA-
TCJIHO OTCTPAHSABAHC HAa MHBCCTUUHUOHHHA MOCPCI-
HUK OT ThPrOBUS Ha PEryJIMpaH masap;

r) mMmeHara (coOCTBeHO, OamMHO ¥ (HaMHITHO)
Ha JIONYCHATHUTE JIO THPTOBUS Ha PEryjupaH ra3ap
OpoKepu, IpeICTaBIISBAIIN HHBECTULIMOHHUS ITOCPE/I-
HUK - WICH Ha pEryIMpaHus nasap, HOMCPbT U Jarara
Ha PEIICHUETO 32 JIOMYCKAHETO UM JI0 ThPTOBUS;

0) moceramHara T. 12 ce oTMeHs;

) noceramHara T. 13 ctaBa T. 15 u B Hest mymute
,»(POHIIOBa Oopca™ ce 3aMEHST ¢ ,,peryJupaHus Ma-
3ap®, a IyMHTe ,, I OT HeO(DUIMAIHUS Ta3ap Ha
LICHHU KHIDKA Ce 3aJIM4aBar;

p) moceramuata T. 14 craBa 1. 16 u B Hest IyMHTE
4. 62, am. 2, 1. 5 3IILK* ce 3amensr ¢ ,un. 13,
ai. 2 u 3 3IIOU*;

¢) noceramHuTe T. 15 1 16 cTaBar ChbOTBETHO T.
17 18;

T) mocerammHuara 1. 17 craBa T. 19 u B Hes gymute
4. 54, an. 2 u 3 3ITILK® ce 3ameHsT ¢ ,,ui. 5, al.
2 u 3 3[MOU;

y) nocerammHnara T. 18 crasa . 20;

¢) cp3naBar ce T. 21, 22 n 23:

,»21. uMeHara (coOcTBeHO, OaruHO U (HaMHUITHO)
Ha Ha3HAYCHUTE KBECTOPH;

22. 32 UHBECTULIMOHEH MMOCPEITHUK, KOUTO Bh3HAME-
PpsBa Jia M3BBPILIBA ICHHOCT B IpHEMallia IbpyKaBa YJieH-
Ka upe3 KIIOH, Ce BITHCBAT H CIICTHUTE OOCTOSITEIICTBA:

a) mpuemMaiiara JIbpKaBa WIeHKa;

0) aJpechT HA KIIOHA;

B) Mporpamara 3a AeHOCTTa,

I') AaTara, OT KOSTO MHBECTUIIMOHHHUST ITOCPE/-
HUK MOXKC J1a 3alI0OYHE a U3BbPIIBa ILCI7[HOCT B IIpU-
emaiiara JIbp)kaBa 4WiIeHKa;

23. 32 UHBECTUIIMOHECH MTOCPETHUK, KOUTO Bh3HA-
MCEpsiBa 1a U3BbpIIBa ILCI\/'IHOCT B IIpyeMallia 1bpxKaBa
YJIeHKa MIPU YCIIOBHATA Ha CBOOOTHO MPEI0CTaBsHE
Ha YCIIyTH, CE BIIUCBAT U CICAHNUTE OOCTOSITEICTBA:

a) mpueMariara Ibp>xana;

0) mporpamara 3a JIeHHOCTTa;

B) JlaraTa, OT KOSITO WHBECTUIIHOHHHAT ITOCPE/-
HUK MOXC J1a 3alI0OYHE Ia U3BbPIIBa ILCI7[HOCT B IIpU-
eMariara JppKaBa.

2. Cp311aBa ce HOBa aj. 2

»(2). 3a MHBECTHIIMOHEH TIOCPEIHHUK CHC Cela-
JIMILIE B IbpXkaBa 4JIEHKA, KOUTO Bb3HAMeEpsiBa Ja
W3BBPIIBA YCIYTUTE U ACHHOCTUTE IO WI. 5, al. 2 1
3 3[1®U Ha TepuTopusita Ha Permybnuka bbirapus
Ype3 KJIOH, Ce BIUCBAT CIEIHUTE OOCTOATEIICTRA:

1. cemanuiieTo W agpechT HA yNpaBleHUE Ha
KJIOHA;

2. TaHHWTE 3a YIIpaBUTEN HA KJIOHA;

3. mporpamara 3a JeiHOCTTa;

4. Jarara, OT KOSATO MHBECTUIIUOHHUAT ITOCPEI-
HUK MOXE JIa 3allouHe Jla M3BBpIIBA JCHHOCT Ha
TeputopusiTa Ha Peny6nuka boarapus;

5. KOMIIETEHTHHSAT Oprad OT CbOTBCTHATA AbpPiKa-
Ba 4YIEHKA, yIPaKHSABAILl HAJ30p BbpPXY AEHHOCTTA
Ha UHBECTHUIIMOHHUS MTOCPEIHUK.

3. Cp3maBa ce al. 3 ChC CICTHOTO ChIAbPIKAHUE!

»(3). 3a ”HBECTHIIMOHEH MTOCPETHUK ChC CEaH-
me B JbpKaBa 4YICHKa, KOMTO Bb3HaMepsiBa 1a
W3BBPIIBA YCIyTUTE U ACHHOCTUTE IO WI. 5, al. 2 1
3 3[1®U na TepuTopusita Ha Permybnuka bwirapus
IpU YCJIOBUATA Ha CBOOOAHO MpPENOCTaBsHE Ha
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YCIIyTH, C€ BIIUCBAT CJCTHUTE 00CTOSATEIICTBA!

1. mporpamara 3a 1€HHOCTTA;

2. narara, OT KOSITO WHBECTHIIMOHHHSIT TOCPE/I-
HUK MOXKE JIa 3all0YHE Jla U3BBPIIBA JIEHHOCT Ha
TeputopusitTa Ha Peny6nuka boarapus;

3. KOMIIETCHTHUST OPT'aH OT ChOTBETHATA JIbPIKa-
Ba YICHKA, YIIPAKHABAI HA/I30p BbPXY JAEHHOCTTA
Ha WHBECTHUIIMOHHUS MTOCPEIHUK.

4. Cp3naBa ce ail. 4 ¢bC CIETHOTO ChIbPIKAHUE:

,»(4) B cimydaute, Korato UHBECTUITMOHEH TOCPE-
Huk oprannzupa MCT, B perucrbpa ce BIUCBAT U
JAHHWUTE U TOKYMEHTHTe 1o wi. 15, an. 5, 1. 2 - 10.*

5. JloceramrHara an. 2 craBa ajl. 5 U ce MpaBsT
CJICJTHUTE U3MEHCHHUS U JIOIIBITHCHHUS:

a) B Tekcta mpenu T. 1 mymute ,,ui. 54, an. 2 u
3 3IIILK* ce 3amensT ¢ ,,ui. 5, an. 2 u 3 3ITOU,
a nymwure ,,3akoHa 3a Oankute (36)“ ce 3ameHsar ¢
,»3aKOHa 3a KpeauTHuTe nHeTuTyuu (3KIM)*;

0)BT. 1 mymure ,,ui. 1, an. 2, T. 4 36 ce 3ameHsT
c,ul 2,an 2, 1. 9 3KHU;

B) BT. 2 gymute ,,ul. 1, an. 2, 1. 4 3b* ce 3amenst
c,ul 2, an 2, 1. 9 3KH"“.

§ 6. B un. 17 ce mpaBsT ciaenHuTe U3MEHEHUS U
JIOITBJTHCHUSI:

1.Ban. 1:

a) Touka 3 ce U3MEHs Taka:

»»3. TOIUIIHUTE (PUHAHCOBU OTYETH 32 JICHHOCTTA
mo wi. 31, an. 1, T. 1 ¥ TOAUITHUTE KOHCONMUIUPAHU
(hMHAHCOBU OTYETH 3a JIGWHOCTTA 10 wi. 31, a. 3,
T. 1 or Hapen0a Ne 2;°

0) Touka 4 ce U3MEHS TaKa:

4. TpUMeceuHUTe (MHAHCOBU OTYETH 3a JICH-
HocTTa 1o wi. 31, an. 1, T .2 U TpUMeceYHUTE KOH-
CONUIMpaHu (PMHAHCOBHU OTYETH 3a JIGWHOCTTA IO
. 31, an. 3, T. 2 or Hapen0a Ne 2;°

B) BT. 5 IyMHUTE ,,Ha [ICHHU KHIDKA™ CE 3aIMYaBar, a
JIyMUTE ,,IPHETH HA OPUIMATTHHS, ChOTBETHO HEO(H-
[UATHUS TTa3ap, IEHHU KHIDKA chriacHo wi. 107, an. 1
3IIILK* ce 3aMeHsT ¢ TyMHUTE ,,lICHHA KHIDKA™;

I') JOoCeTaIIHaTa T. 6 ce OTMEHS;

1) cb3/maBa ce T. 9:

,»,9. TIpreMariara JbpkaBa B CIy4auTe, KOraro
JIPY’KECTBOTO 111 U3BBPIIBA MYOIUYHO TpeJIaraHe
WJIM UCKA JIONYCKaHEe Ha IIECHHU KHIXKA JI0 ThPrOBUs
Ha peryjmpaH ra3ap Ha TEPUTOpHsITA Ha JbpiKaBa
YJIeHKA.

2. Cp31aBa ce al. 2, CbC CICAHOTO ChIbPIKAHUE:

»(2). 3a eMUTEeHT OT JbpXaBa WIEHKa, KONTO
e M3BBPIIBA MYyOJMYHO MpEJIaraHe WM HCKa
JIOTyCKaHEe Ha IIGHHW KHWXXa JI0 THProBHsS Ha
peryiaupaH mnasap Ha TepuTopusTa Ha PemyOnuka
Boearapust B peructbpa 1o ai.l, ce BIKUCBAT:

1. narata Ha yBEJIOMJICHUETO JI0 KOMUCHSITA;

2. KOITUETO OT MOTBBPJICHUS OT HAJI30PHUS OpPraH
Ha U3Mpaliamara Jbpxapa MPOCIEKT.

3. JloceramHara aj. 2 crasa aj. 3.

4. JloceramHara ajg. 3 cTaBa aj. 4 U B Hes ce
MpaBAT CJICAHUTE USMCHCHUA U JOIIBJIHCHUSA !

a) B T. 2 nymute ,,ui. 115, an. 3% ce 3ameHsT ¢
L 115, an. 4%

0) ch3/1aBa ce HOBA T. 3:

»3. yBegomieHueto mo wi. 111, an. 6 3ITTIK;*

B) JoceramrHara T. 3 craBa T. 4 U c€ MPOMEHSI,
KaKTO Clie/lBa:

4 yBenomenusra o wi. 111a, am. 1 u 2 3K

I) jfoceramHara T. 4 ctaBa T. 5 U B Hesl  lyMUTe
L1150, an. 2 ce 3ameHsT ¢ gymurte ,,wi. 1158, a. 2°;

1) AoceramHara T. 5 cTaBa T. 6 U B Hesl TyMHUTe
a1, 116, an. 10 ce 3amensr ¢ ,,wr. 116, am. 11°;

€) JocerammuTe T. 6 - 12, craBar ChOTBETHO T. 7 - 13;

%) fnoceramHara T. 13 craBa T. 14 u ce u3MeHs
TaKa:

»14. yBenomnenusTa mo wi. 145, an. 1 3IIHK;

3) ch3/aBa ce HOBA T. 15:

»15. yBenomienusTa o wi. 146, an. 1 3IIHK;

1) ch3aaBa ce T. 16:

,»16. yBenomiienusra mo 4i.148a 3IIIHK;*

K) noceramHute T. 14 u 15 craBar ChOTBETHO T.
17 u 18.

5. JloceramHara ai. 4 crasa aj. 5.

6. Jloceramnara an. 5 craBa an. 6 U B Hes ce
paBAT CJICOAHUTEC USMCHCHUS !

a) TOYKa 5 ce U3MEHs Taka:

»»J. TOIUIITHATE (PUHAHCOBU OTYETH 32 JCHHOCTTA
mo wi. 40, 1. 1 ot Hapenba Ne 2;

0) Touka 6 ce U3MEHS TaKa:

,»,0. TpUMeceuHnTe (PUHAHCOBHM OTYETH 3a JICH-
HocTTa 1o wi. 40, T. 2 ot Hapenoa Ne 2°,

§ 7. B un. 18 ce mpaBsT ciaenHuTe U3MEHEHUS U
JOITBJIHCHUA

a) BT. | gymara ,,ibpBUYHO" Ce 3aJIN4aBa;

0) B T. 2 cien aymwure ,ui1. 141“ ce mocras
3ameTas U ce 100aBg ,,ai. 3°;

B)BT.3 IyMHTE,,BTOPUYHO ITyOJIMYHO Npe/iarane
Ha IICHHU KHIDKA™ Ce 3aMEHST C ,,JOIyCKaHe Ha
LIEHHU KHIKA JI0 ThPTrOBHSI HA PEryJIMpaH nasap®;

') TOYKa 5 ce U3MEHs Taka:

». PEIICHUETO HA KOMUCHSTA 32 MIPU3HABAHE CK-
BUBAJICHTHOCT Ha I/IH(i)OpMaHI/ISITa B CJIy4YauTC 110 4JI.
79,an. 3, T.2u3 nan 4, T 3 n4 3IILIK;*

1) Touka 6 ce M3MEHS TaKa :

,,0. TIOTBBPACHUSAT TPOCIEKT 3a MyOIHMYHO
npeJyiaraHe WM JIOMyCKaHE Ha IEHHW KHIDKA JI0
THPIOBYs Ha PErYIUPAH 1a3ap, JOINBIHEHUETO KbM
npocrekra o wi. 85, an. 2 3IIIIK, croTBeTHO ApYyT
JOKYMCHT, CbAbpiKalll CKBMBAJICHTHA Ha IIPOCIICKTa
I/IH(i)OpMaHI/ISI 3a CMUTCHTA U 3a ICHHHUTC KHHXKaA,
KOMTO C€ TIpejyIarar myoJu4HO WU CE JIOMyCKar 0
THPTOBUS HAa PETyIHpaH mnasap;™

e) B T. 7 oymure ,,wi1. 93, an. 1 3IIIHK* ce
3aMeHsIT ¢ ,,ui1. 92a 3IITILK;

XK) B T. 9 mymute ,,un. 86, an. 2 ce 3aMeHsAT ¢
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a1 85, am. 1°;

3) Touka 10 ce u3MeHs Taka:

,»,10. pEIICHNEeTO HAa KOMUCHSTA 32 TOTBHPIK/1aBa-
HE Ha JIOMBJIHEHHETO KbM MPOCIIEKTA 10 WI. 85, ail.
2 MK

1) B T.12 gymure ,,opunmanaus nazap Ha GoH-
JIoBa 0opca’™ ce 3aMEHAT C ,,peryimpaH mnasap‘, a
OyMHTE ,,CbOTBETHO Ha HEO(QHIMAIHUS Ta3ap Ha
IIEHHU KHMKA® ce 3aJIMYaBar.

§ 8. B un. 19 ce mpaBsT ciaenHuTe U3MEHEHUS U
JOTBITHCHUSI:

1.Ban. 1 ce cp3nama . 4:

,,4. mokanara 1o wi. 1001 3TTITITK.

2.Ban. 21 5u6 ce orMeHAT.

§ 9. B un. 21 ce mpaBsT ciaenHUTE U3MEHEHUS U
JOTBITHCHUSI:

1.Ban. 1, . 19 u 20 nymara ,,repra‘ ce 3ameHs
C IyMHTE ,,THPTOBOTO Mpearane.

2. Cp3n1aBa ce an. 3:

»(3) B ciyuante Ha W3KymyBaHE HA aKIMU TIO
1. 157a OTHOCHO Npe/UIOKEHHETO 3a U3KYITyBaHE B
perucThpa ce BIMCBAT ChOTBETHUTE JaHHM 110 ail. 1%

§ 10. B un. 22 ce mpaBAT CIETHUTE U3MECHEHUS
U JIOIIBJTHCHUSL:

1.Ban. I:

a) B T. 3 gymure ,,0posT Ha MPHUTE)KABAHUTE OT
YIPaBISBAIIOTO JIPYKECTBO aKIWU Ha WHBECTHU-
LIUOHHOTO JIPYXKECTBO* CE 3aIMYaBAT;

0) B T. 4 nymute ,,un. 61 3ITILHK* ce 3amensT ¢
,,u1.12 3TIOU;

B) B T. 5 mymure ,,ui. 54, an. 2 u 3 3IIIHK* ce
3aMEHAT C ,,ul. 5, an. 2 u 3 3[IOU*, a nymure ,,un.1,
ain. 2, T. 4 3b“ ce 3amensr c ,,ui. 2, ain. 2, T. 9 3KU*;

r) B T. 8 HaKpas AyMUTE ,,Ha IEHHU KHIDKa™ ce
3ayaBar;

1) BT. 11 nymure ,,0TBOpeH THN B 3aTBOPEH TUI
1 00paTHO* ce 3aMEHST C AYMHTE ,,3aTBOPEH THII B
OTBOPEH";

e) Touka 12 ce u3MeHs Taka:

»12. TOMUIIHUAT (UHAHCOB OTYET 1O Wi. 73B, T.
1 or Hapenba Ne 25;

) Touka 13 ce m3MeHs Taka:

,»13. TpuMeceyHn pUHAHCOBU OTYETH MO WI. 73B, T.
2 ot Hapen6a Ne 25 1 MeceueH cueToBojieH OanaHc;

3) B T. 14 nymure ,,un.115, an. 3 3IITILK* ce
3aMeHsT ¢ ,,wi. 115, an. 4 3ITTILK*;

1) goceramrHara T. 15 ce oTMens;

K) B T. 16 mymure ,,un. 1156, an. 2 3ITIHK ce
3aMeHsT ¢ ,,ui1. 1158, an. 2 3TTTTLIK;

1) B T.17 gymure ,,un.116, an. 10* ce 3ameHsT ¢
a1 116, am. 11°;

M) T. 19 ce u3MeHs Taka:

,»19. 32 ”HBECTUIIMOHHOTO APY>KECTBO OT 3aTBO-
PCH THII C€ BIIUCBAT H:

a) yBemomiienueto mo wi. 111, an. 6 3ITILK;

0) yBegomiieHusTa o wi. 145, ain. 1, un. 146, an.

1 v un. 148a 3IIILK;*

H) cb3aaBa ce HoBa T. 20:

,»20. yBenomienuero no wi. 174 3IITIK;*

0) noceramrauTte T. 20, 21 1 22 cTaBaT ChOTBETHO
T. 21,22 n 23.

2. B an. 3 ce nmpaBAT ciaenHUTE JOMBIHCHUS:

a) cb3/aBa Ce T. S:

,»J. 32 HHBECTUIIMOHHO JIPY’KECTBO, KOETO Bb3HA-
MepsiBa Jia rpeasiara myOlIMuHO aKIUKUTE CH Ha TepHU-
TOpUSITA HA AbpPrKaBa YiICHKA, C€ BIIMCBAT U CIICTHUTE
00CTOsITeNCTRA:

a) IpyUeManiara IbpKaBa WICHKa;

0) narara, OT KOSITO MHBECTUIIHOHHOTO JIpYKe-
CTBO MOXKC Ja MU3BbBpPIIBA HY6HI/I‘-IHO npeajiaraie B
CHOTBETHATA JIbPrKaBa UjIeHKa .

§ 11. B un. 23 ce mpaBsT cieHUTE U3MEHEHUS U
JOITBJIHCHUA

1.Ban. I:

a) BT. | Hakpas cieq TyMuTe ,,yIpaBisiBaIo APy-
JKECTBO® ce MOCTaBs 3amerast U ce J100aBiIT JyMHUTE
,,CBOTBETHO C€ MPHU3HaBA JMICH3 33 N3BBPIIBAHE HA
JNEWHOCT Karo YMpaBIsBAllO JPYKECTBO Ha OpH-
JIUYECKO JIUIIE OT TpeTa AbpKaBa‘;

0) ch3/1aBa ce HOBA T. 5:

»J. yBemomiieHueTo mo ui. 16, an. 3, . 1 u 3 ot
Hapenba Ne 26;

B) JIOCETaIIHUTE T. 5 U 6 CTaBaT ChOTBETHO T. 6 U 7;

T') ToCeramHara T. 7 cTaBa T. 8 U B Hesl TyMUTE ,, 4.
61 3IIILK* ce 3amensT ¢ ,un. 12, an. 1 3TTOU;

1) TOCETAIIHUTE TOUKH § - 12 cTaBaTr ChOTBETHO
T.9-13;

€) cb3maBa ce T. 14 ¢bC CNEeAHOTO ChAbPKAHUE!

,»14. 32 YyIpaBIABaIlO IPYKECTBO, KOCTO Bh3HA-
MepsiBa Jia Ch3Aaje KIOH B Abp)KaBa 4ICHKA, CE
BITUCBAT M CJICIHUTE OOCTOSATEIICTBA:

a) mpuemMaiiara JIbpKaBa WIeHKa;

0) aIpechT Ha KIIOHA;

B) TaHHHTE 3a yIPABUTEIS Ha KIIOHA;

I') mporpamara 3a JIeHHOCTTa;

1) Aarata, OT KOSTO YIPaBIIsSBaIIOTO APY>KECTBO
MOXE Jla 3allo4yHe Ja M3BBpLIBA JICHHOCT  Ha
TEpPUTOpUSATA Ha TPUEMAIIlaTa IbpKaBa;

) Ch3/aBa ce T. 15 CbC CIETHOTO ChABPIKAHUE!

,»15. 3a yIpaBmsBaIo Jpy>KECTBO, KOETO Bb3HAMe-
PpsiBa 1a M3BBPILIBA ICHHOCT Ha TEPUTOPHATA Ha AbprKa-
Ba WICHKA MPH YCIIOBUSITA Ha CBOOOIHO MPEIOCTABSIHE
Ha YCITyTH, CE BIIUCBAT U CICAHNUTE OOCTOSITEICTBA:

a) IpUeMarniara IbpKaBa WICHKA;

0) mporpamara 3a JICHHOCTTa;

B) JaTara, OT KOSITO YIPAaBISIBAIIOTO JIPY>KECTBO
MOXeE Ja 3allOvHe J1a M3BHPIIBA JEHHOCT Ha TepU-
TOpHsITa Ha IpUeMalara Jbpkana.*

2. Cw3naBa ce HOBa 1. 2 ChC CIICAHOTO ChIBPYKAHKE:

»(2) 3a ynmpaBmisBaIo pyKecTBO ChC CeJlaIHIIE
B IbPYKaBa WICHKA, KOCTO Bb3HAMEPSIBa 1a H3BHPILBA
JeiHOCT Ha TepuTopHsiTa Ha PermyOmuka brirapus
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4pe3 KJIOH, CE BITUCBAT CJICHUTE OOCTOSTEIICTRA:

1. cemanuiiero W aapechT Ha YIpaBICHUE Ha
KJIOHa;

2. TaHHWTE 3a YIIpaBUTEN HA KJIOHA;

3. mporpamara 3a JICHHOCTTa;

4. narara, OT KOSITO yIPaBJISIBALIOTO JIPYKECTBO
MOJKE J1a 3aIll0YHE J]a U3BhPIIBA JICHHOCT;

5. KOMIIETEHTHUSIT Oprad OT CbOTBCTHATA AbpPiKa-
Ba 4YIEHKA, yIPaXXHSABAILl HAJ30p BbpPXY JAEHHOCTTA
Ha YIIpaBIIsBaIIOTO APYKECTBO.

3. Cp3maBa ce HOBa ail. 3

»(3) 3a ympapisBamio ApyKeCTBO ChC CEIAITHIIE
B IbprKaBa WICHKA, KOETO Bb3HAMEPSIBA Jla U3BHPIIBA
JeiHOCT Ha TepuTopHsiTa Ha PermyOmuka brirapus
IpH yCJIOBUSITA HAa CBOOOJHO MPEIOCTaBSIHE Ha
YCIIyTH, C€ BIIUCBAT CJCTHUTE 00CTOSATEIICTBA!

1. mporpamara 3a 1eHHOCTTA;

2. jarara, OT KOSTO yIPaBJISIBALIOTO JIPYKECTBO
MOJKE J1a 3aIll0YHE Jla U3BBbPIIBA JICHHOCT;

3 . KOMIIETCHTHUAT OpraH OT CbOTBETHATA IbpiKa-
Ba 4YIEHKA, yIPaXXHSABAILl HAJ30p BbpPXY AEHHOCTTA
Ha YIIpaBIIsBaIIOTO APYKECTBO.

4. JloceramHara aj. 2 cTaBa aj. 4 U B Hes ce
IpaBAT CJICAHUTE USMCHCHUSA U JOIIbJIHCHUSA !

a) B T. 4 nymute ,,un. 54, am. 2 u 3 3ITILIK*
ce 3aMeHAT ¢ TymuTe ,,uil. 5, an. 2 u 3 3IIOU, a
aymute ,ui. 1, an. 2, . 4 3b* ce 3ameHAT ¢ nymure
4. 2, an. 2, T. 9 3K

0) Touka 8 ce U3MEHS TaKa:

»»8. TOMHUIITHUS (PUHAHCOB OTYET IO Wi. 738, T. 1
ot Hapenba Ne 25;“

B) Touka 9 ce U3MeHs Taka:

»9. TpuMeceuHH (PUHAHCOBH OTYETH IO YJI.
738, T. 2 ot Hapenba Ne 25 1 MeceueH c4eTOBO/ICH
OanmaHc”.

5. JloceramHata ain. 3 craBa aji. 5 U B Hes ce
IpaBAT CJICAHUTE NOIIBJIHCHUS !

a) cb3/aBa Cce T. S:

»J. 3@ JIOTOBOpEH (POHJI, KOWTO Bh3HAMEpsBa Ja
npejyiara MyOJuYHO JISJIOBETE CH Ha TEPUTOPHUSTA
Ha JIbpKaBa 4YICHKA, C€ BIHUCBAT M CJICIHUTE 00-
CTOSITCJICTRA:

a) rpremaiara Jbp)kaBa WicHKa;

0) marara, OT KOSTO MOJXKE 113 3aII0YHE Iy OJITIHOTO
npeJyiaraHe B ChOTBETHATA JIbPKaBa YiICHKa.

§ 12. B un. 24 ce npaBaT ClAeIHUTE JOITBIHEHUS:

1.Ban. 1:

a) B T. 5 cmex mymute ,,wi. 212 3IIIIIK* ce
no6aBs ,u ui. 118 3IIDU;

0) B T. 6 cren mymure ,, a1 221 3IITIIK ce
no6aBs ,u ui. 127 3[IOU“.

§ 13. B un. 25 ce mpaBAT CIETHUTE U3MEHEHUS
U NOITBbJIHCHUSA:

I.Ban. 1:

a) BT. | ciieq qymara ,,3actpaxoBaHe’’ ce J00aBst
Jymara ,,iiau, a TyMHUTE ,,JId Ha 3aCTpaxoBaHE U
Mpe3acTpaxoBaHe ™ ce 3aJIMYaBar;

0) Touka 2 ce M3MEHS TaKa:

,»2. PEIICHUETO Ha KOMUCHSATA, C KOSTO CE U3/laBa
JIOITBJIHATEJICH JIMIIEH3 Ha Ipe3acTpaxoBares 3a
U3BBPIIBAHE HA HOBA JCHHOCT;"

B) B T. 5 cliefl Aymara ,,3acTpaxoBaressiT: ce J0-
0aBsT lyMUTE ,, UK TIPE3acTpaxoBaTesis;

r) B T. 6 cien tymara ,,3acTpaxoBaressaT™ ce Jo-
0aBsT lyMUTE ,, WK TPE3acTpaxoBaTesis;

1) B T. 8 HaKpas CJIeJl [ymMara ,,3acTpaxoBaTemsT
ce 100aBAT AYMUTE ,,WJIH TIPe3acTPaxoBaTelis™;

e) B T. 9 cien qyMuTe ,,3aCTPaxoBaTEITHOTO JIPY-
KECTBO™ ce T00AaBSAT ,,(UJIH MPe3acTpaxoBaress)™;

K) B T. 15 cien mymara ,,3acTpaxoBareis’ ce
00aBsIT TyMHUTE ,, TN TIPE3acTpaxoBaTess‘;

3) B T. 16 Hakpas ce m00aBAT TyMHUTE ,,AIH 3a
OTJIeJTHA YacT OT JeHHOCTTA 10 Ipe3acTpaxoBaHe*;

n)BT. 17 cien aymara ,,3acTpaxoBaHe’ ce 100aBs
aymara ,Mid, a AyMUTE i 3acCTpPaxoBaHe H
Ipe3acTpaxoBaHe ™ ce 3aJMJyaBar.

2. Ban. 2:

a) B TeKcra mpeau T. 1, ciex aymara ,,3acTpa-
XOBaHe™ ce J00aBs jaymara ,,Win’, TyMUTE ,,WJId
3acTpaxoBaHE W MPe3acTpaxoBaHe ™ ce 3aJIMYaBar, a
cien AyMuTe ,,1o wi.42“ ce mocTaps 3amerasi U ce
J00aBsIT TyMHTE ,,CHOTBETHO 1O Wil. 740%;

0) B T. 1 crien iymara ,,3acTpaxoBareiHa’ ce mocra-
BS 3arieTasi ¥ ce J0OaBAT JyMHTE ,,ChOTBETHO Ipe3ac-
TpaxoBaTelHa“, a HaKpas Cliea aymara ,,3acTpaxoBa-
Tens“ ce J00aBST JyMHTE ,,MJTH TIpe3acTpaxoBaTesis .

3.Ban 3:

a) B TEeKCTa mpeau T. 1 cien aymara ,,3acTpa-
XOBaTeJIUTe“ ce IMOCTaBsl 3ameras U ce J00aBsT
JYMUTE ,,ChOTBETHO IPe3acTpaxoBaTeInTe";

0) BT. 1 ciien mymara ,,3actpaxoBarenis’ ce 1o00a-
BAT AYMUTE ,,WJIH IIpe3acTpaxoBaTesisa’;

B) B T. 3 HaKpas Ce MOCTaBs 3areras u ce J00aBsAT
AYMUTE ,,CbOTBETHO BHUILT HA MPE3acTpaxoBaTeiI-
HaTa JCHHOCT, KOSITO MPE3acTpaxoBaTeysAT IIE W3-
BbpiIBa B PerryOnuka benrapus®.

§ 14. HaBcsikbae B Hapendara JyMUTe ,,KOABT 110
BYJICTAT* ce 3amensr ¢ ,,EMIK®.

§ 15. Hapenbara ce n3naBa Ha ocHOBaHue 4. 30,
an. 2 ot 3akoHa 3a Komucusita 3a puHaHCOB Ha/30p
u e npuera c Pemmenue Ne 106-H ot 23.VI.2008 . Ha
Komucusra 3a pruHancoB Haa30p.

[Ipencenaren: An. AnocToJioB
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TEHHOCTTA
HA ROMHCHATA 834 SHHAHCOB HALJ30P
ITPEZ FOJTH 2008 r.

I. PEHIEHUA
HA KOMUCHUATA 3A PUHAHCOB HAA30P
Ne nHa pemennero

M J1aTa HA 3aCCIAHUETO

1. UBJAAE

0000penue
V' 3a Jonvanenue KoM npocnekma Ha
BAJIKAHTYPUCT EJIUT AL Ccoous 704-E/04.07.2008
v’ 3a npomenu 6 ycmasa na
JIJEB MTHBECT AZICHUI] CcCoounia 735-1CH11/09.07.2008
CUTHU ITPOITBPTUC AJICUL], CcCoounia 792-1CHU11/16.07.2008
®OHJI 3A MTHBECTHUILIMW B HEABMXXNWMU UMOTH -
OUHU AJICUL], CcCoounia 793-ICH11/16.07.2008
BYJITEPUBH MHBECTMBHT I'PYIT AJICHUI] CcCoounia 794-1CH11/16.07.2008
TYPUH UMOTU AJICHUIL CcCoounia 795-1CHU11/16.07.2008
EKCKJIY3UB ITPOITBPTU AZICHUI] CcCoounia 796-1CH111/16.07.2008
EJIAHA ®OH/I 3A 3EMEJIEJICKA 3EMSI AJICUL], CcCoounAa 880-ICHIL/23.07.2008
PO IIPOITBPTU ®'BHJT AJICUL] CcCoounia 881-CHIL/23.07.2008
BJIEK CU1 MTHBECTMBHT AJICUL] CcCoounia 883-ICHI1/23.07.2008

JIUUCH3UA HaA
30/1 IAJIJI BOIT: )KUBOT U 3[IPABE EAJ] CODUS 705-3071/04.07.2008

(B mporiec Ha yupeasiBaHe)
3a 000pP0O6OIHO 30PABHO OcuzypAsane

gépemenna 3adpana
3a NYONUKY8ane muvp2o80oHo NPeoloNCeHUE HA_

APOMA AJl CODUS
KBM AKIIMOHEPUTE HA

ACTEPA KO3BMETHKC AJl CODUS 729-TI1/09.07.2008
JIUUCH3 HA

HIOYEN ACET MEHUJDKMBHT AT BAPHA 730-V71/09.07.2008

34 U3BBLPUIGAHE HA OCUHOCI KAMO YRPAsaaeauio opyicecmeo no un. 202, an. 1 3INIIK

[TIOBAJI MAPKETC OO/ cooud 799-111/16.07.2008
(B mporiec Ha yupeasiBaHe)
3a uzevpuieane na oeitnocm kamo HII ¢ pamxume na EC, EHII u mpemu ovpiicasu
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BOJIKAH CEKIOPUTUC EOO/] COoUA 873-111/23.07.2008
(B mporiec Ha yupeasiBaHe)
3a uzevpuieane na oeitnocm kamo HUII ¢ pamkume na EC u EUIT

2. PABIIINPU
o0xeama Ha U30a0eHUs HA

BYJIBPOKBPC EAJL CODUA 731-111/09.07.2008
JIUYEH3 34 U36LPUIGAHE HA OCHHOCH KAMO UHEECMULUOHEH NOCPEOHUK

3. HOTBBPIAU IMPOCIIEKT 3A
HBPEUYHO NYOIUYHO npediazane Ha
v emucun axyuu, uzdadenu om
TN AP CU AZICHUIL] coous 732-E/09.07.2008
AJIBAHC TEPA®OH/] AJICUI], coous 788-E/16.07.2008
u énuca emucuume ¢ pecucmovpa no 4a. 30, an. 1, m. 3 3AKOH

00nycKaHne 00 mbup2o8uUs HA Pe2yIupan nazap Ha
v emucun axyuu, uzdadenu om

KATIMAH I'PUIH EHEP/KU ®OHJT AJ] coous 789-11/1/16.07.2008
u enuca emucuama e peczucmuvpa no ui. 30, an. 1, m. 3 3KOH

v emucus kopnopamuenu obnuzayuu, u30adeHu om
AJIY-TUIACT EAJ] coous 882-E/23.07.2008
u enuca emucuama e peczucmuvpa no ui. 30, an. 1, m. 3 3KOH

4. BIIUCA
6 pezucmupa no ua. 30, an. 1, m. 3 3KOH

eMucus aKuuu, u30adeHu om

BJIEK CU1 MTHBECTMBHT AJICUL] coouia 733-E/09.07.2008

EMKA AT CEBJIMEBO 790-E/16.07.2008

MOHBAT Al coouia 791-E/16.07.2008
Kamo nyonuuno opyyucecmeo

BYJITAPU PE3EPB ITPOITBPTUC AACHIL] coouia 734-11]1/09.07.2008

5. IOITYCHA

AHTOH FPAHKOB 798-0A/16.07.2008

00 uU3nuUmM 3a NPU3HABAHE HA NBIHA NPABOCHOCOOHOCH HA OM2060PEH akmioep, Hacpouen 3a 29.1X.2008 2., 12.X.2008 2.,
26.X.2008 2. u 09.X1.2008 e.

6. IPEKPATH
npou3600CHBONO RO OMHEMAHe HA U30A0eHUs IUWEH3 HA

CTATYC UMOTHUACHUIL COdUA 874-1ICH11/23.07.2008
30 U36BPUIGAHE HA OCHHOCH KAMO OPYHCECHEO CbC CREUUAIHA UHBECMULUOHHA Uell

7. TIPU3HA

npudodumama Keanuurkauusn Ha
OHHUK KIOPKUYMIH 875-1K/23.07.2008

3a uszespuieane Ha OeliHOCm Kamo UH6ECMUUUOHEH KOHCY/IMAHm

npaeocnocoﬁnocm HA 0m2o6opeH akmiroep Ha

AHTOAHETA TAHUEBA 876-0A/23.07.2008
BAHS [TETPOBA 877-0A/23.07.2008
BAJIEHTHHA UBAHOBA 878-0A/23.07.2008
JIOYKO BOSIIDKUEB 879-0A/23.07.2008
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1. THAUBUIYAJTHU AIMAHUCTPATUBHUA AKTOBE
HA MIPEJCEJATEJISA

HA KOMUCHATA 3A ®PUHAHCOB HA/ZI30P

IIpencenarensaT Ha Komucusita 3a pMHAHCOB HAA30P:

1. PABPEIIIN

8b3CIMAN06:A6AHE HA HAOBHECEHA CYMA HA
3AJ1 COXEJIAN® BbJITAPHA COoouA 707-BT/07.07.2008
BAJIKAHTYPHUCT EJIUT A/] COooUA 777-BT/15.07.2008

ITI. THANBUAYAJTHU A/IMUHUCTPATUBHU AKTOBE
HA SAMECTHUK-IIPEJICEJATEJIUTE

HA KOMUCHUATA 3A PUHAHCOB HAA30P
YIPABJIEHHUE ,,HAJI30P HA HHBECTUIIMOHHATA JEHHOCT*

3amecTHMK-TIpe/ICceNaTeIsIT, PbKOBOACL yIIpaBieHue ,,Hax3op Ha MHBeCTHIMOHHATA IeHHOCT*:

1. IPEKPATHU
OMKPUMOMO NPOU3EOOCHIE0 NO U30A8AHE HA UHOUGUOYAIEH a0dMUHUCmPpamueen akm 3a npunazane na ILAM cnpamo

BETA AJ] IJIEBEH 670-11/1/01.07.2008
POJIHA 3EMS XOJIAUHTAJ] BAPHA 671-1171/01.07.2008
COJIMA UHBECT AJICUL] coous 672-J1CU111/01.07.2008
3ABO/1 3A XAPTUS BEJIOBO ALl BEJIOBO 673-11/1/01.07.2008
UHTEPJIOIXKUK JIM3UHI Al coouAd 674-1171/01.07.2008
I'OLE JEJTYEB - TABAK A]] I'OLE JEJTYEB 675-1171/01.07.2008
MOJITHUIIA ALT THPIOBUILE 676-1171/01.07.2008
PEKOPI AJ] T'ABPOBO 677-1171/01.07.2008
BUOUACUC AJ] coous 678-1171/01.07.2008
EBPOIIA JIAVH I'PVIT AJ] Coousd 679-11J1/01.07.2008
KEIMUTHJI MEHUKMBHT AJICUL] coouAd 680-11/1/01.07.2008
UHTEPJIOIXKUK UMOTHU AL coouAd 681-I1/1/01.07.2008
CHUPMA Al IJIOB/I1B 682-111/02.07.2008
KABUIJIE - JIb Al SIMBOJT 683-11/1/02.07.2008
CUU1 UMOTHU AZICUI] coous 684-J1CI111/02.07.2008
CVIIEP BOPOBEIL] ITPOITBPTU ®OHJ] AJICHUI] BAPHA 685-J1C111/02.07.2008
AHTEP AJT IJIOBAMB 686-11/1/02.07.2008
KOPAJIO-BBJITAPUSA ALl CTPAXKULIA 687-111/02.07.2008
METAJINK ALl SIBJTAHULIA 694-1171/02.07.2008
CEBKO A/l CEBJIMEBO 695-1171/02.07.2008
CIHELWAJIM3UPAHU BU3HEC CUCTEMU Al coous 696-1171/02.07.2008
BYJITAPU PE3EPB ITPOITBPTUC AJICUL] coous 697-J1C111/02.07.2008
EINY BY JKU ®OH]T 3A MTHBECTULIMOHHU MMOTHU AJICHI] BAPHA 698-J1CI111/02.07.2008
EJIAHA ®OH/I 3A 3EME/JIEJICKA 3EMA AICUL] coouAd 699-1CH111/02.07.2008
LIKB PUBJI UICTENAT ®OHJT AJICHUL] coous 700-11/1/02.07.2008
JOMOKAT A/l coous 702-11/1/02.07.2008
UHTEPKAIIUTAJI [IPOITHPTU JUBEJIBIIMBHT AJICUL]  CODUSI 706-J1C111/04.07.2008
MOCTCTPOM A/ coous 708-11/1/07.07.2008
EJIAHA ®OH/I 3A 3EME/JIEJICKA 3EMA AICUL] coous 709-J1CU111/07.07.2008
BEJIIIA - 91 A]] CTPAXKULIA 712-1171/07.07.2008
®OH]I 3A EHEPTETHKA 1 EHEPTMMTHI MIKOHOMMWH -

OEEU AZICULL coouns 716-J1CU11/08.07.2008
HABA MHBECT AJ] BAPHA 773-111/14.07.2008
AJIBAHC EKYUTU XOJIIUHT AL coous 815-11/1/18.07.2008
AJIBAHC EKYUTU XOJIAUHT AL cooud 816-11/1/18.07.2008
MOJIAHULIA AL THPTOBUILE 821-11]1/22.07.2008
OPDEN - b AJl BATAK 822-11]1/22.07.2008
JIOMCKO ITMBO ALl coous 823-11]1/22.07.2008
KAITUTAH J110 HUKOJIA AJl TI'ABPOBO 824-11]1/22.07.2008
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UHTEPUOP AJ]
ABPOPA KEIIUTBJI AJ]

THPTOBCKA JIMTA - HAITUIOHAJIEH ATITEYEH LIEHTBP A/

TOPI'OTEPM AJ]
FOHAMTE/T IIPOITEPTHC AJICHL]
PAM®AMBEHBAHK (BBJITAPUST) EAJL
[IPOITBPTUC KEITUTBJI UHBECTMBHTC AJICHIL]
BPOCC XOJIJIUHT A/l

AJIBAHC EKYWUTU XOJIJIUHT A/l

AVl TV I HETY'BPK AJ]

BBJITAPCKA TEJIEKOMYHUKAIIMOHHA KOMITAHUSA AL

JIOBEPUE OBEJIMHEH XOJIUHT AJ]
EKHIT-98 XOJJIUHT AJl

EKOMHBECT XOJIJIUHI AJ]

3ET [TPOIIBPTUC MHBECTMBHT ®OH/] AJICHULI
CODAPMA UMOTHU AJICULL

CTATYC UIMOTHA/JICHUL]
EKO®WITHP AJl

ETAIT AZIPEC AJ]

EJIXVM VCKPA AJl

KPEIEXHU W3AEINS AL
KOHTUHEHTAJI XOJIAUHT AJl
BEJIIA - 91 Al

XMHYOBCKU MHBECTMBHT T'PYIT Al
JIBB AJT

XOJIAUHT KOOII-IOT AJl

®OH/] 3A UHBECTULIUU B HEJIBVDKUMU UMOTHU -
®UHU AJICUL]

31 EBPOUHC AJl

PYHO KA3AHJTBK AJl
CEBEPKOOII-T'BM3A XOJIJIUHT AJl
CKJIAJIOBA TEXHUKA AJ]

CJIBHUEB BPST AJl

COUIM AJl

TTIOJIMMEPU AJ]

HUTEKC - 50 AJl

E®EKTEH YH]{ ®UHAHIL] UMOTH AJICUL]
3IMM AJ]

EYPOTEPPA BbJITAPUS AJ]
BEHUMAPK ®OH/J{ UMOTHU AJICUL]
OUIITEKC AJ]

IOPOBAHK U E® KU BBJITAPUS AJl
AKTUB MPOITEPTUC AJICUL]
ITBJIJIAH JTIAWBH TPYIT AJICUL]

XAJl AKB KOPITOPALIUSI

TB UHBECTBAHK A/l

BUOBET AJl

BECTTEXHUKA TM - PAJTOMUP AJ]
BUJAXUM AJl

AYTOBOXEMMUS AJ]

APMENCKU XOJIAUHT AJT

CUMAT AJl

CTOMAHEHHU TTPO®IIIA AJ]
CTPOMMHBECT XOJIJIUHT AJl
3ABAPBUHU MAIIVHU AJ]
EJIEHUTE AJl

EJITIPOM 3EM AJ]

BUIIOM A/l

WHJTYCTPUAJIEH KATIUTAJI XOJIJIUHT AJT
KOCTEHELL - XXU AJ]

EJITIO AJ]

3CK - JIO30BO AJ]

JIIOK AJICULL

EJIEHA
Coousl
cooust
KIOCTEHINJI
CODUs
CODUs
COOUs
BAPHA
cooust
cooust
CODUs
CODUs
cooust
KO3JIOAY1
cooust
cooust
CODUs
BYPTAC
COOUs
[IA3APIDKHK
[JIOB/VIB
[IEPHUK
CTPAXULIA
CODUS
BPALIA
COooUsl

COooUA
coound
KA3AHJIBK
CooUAa

825-T171/22.07.2008
830-71d/22.07.2008
831-E/22.07.2008
832-T171/22.07.2008
833-JICHL1/22.07.2008
834-E/22.07.2008
835-JICHL1/22.07.2008
839-E/22.07.2008
840-T171/22.07.2008
841-E/22.07.2008
842-T171/22.07.2008
843-T1]1/22.07.2008
844-T1]1/22.07.2008
845-T1]1/22.07.2008
846-JICHL1/22.07.2008
847-JICHL1/22.07.2008
848-JICHL1/22.07.2008
849-T171/22.07.2008
850-E/22.07.2008
851-T171/22.07.2008
852-T1]1/22.07.2008
853-T1]1/22.07.2008
854-T1]1/22.07.2008
855-E/22.07.2008
856-E/22.07.2008
857-T171/22.07.2008

858-Z1CH111/22.07.2008
859-111/22.07.2008
860-E/22.07.2008
861-11/1/22.07.2008

I'OPHA OPAXOBUIIA 862-11/1/22.07.2008
K. K. CJIBHYEB BPAI' 863-11/1/22.07.2008

CODUSA
JIEBHS
CODUSA
COPUSA
TTEPHUK
CODUSA
CODUSA
IJIOB/IIB
COPUSA
COPUSA
CODUSA
CODUSA
CODUSA
TIELL[EPA
PAJIOMUP
BUNH
COPUS
CODUSA
TABPOBO
COPUA
CODUSA
TTEPHUK
IJIOB/IVIB
CODU
BUANH
COPUSA
KOCTEHEILL
HUKOJIAEBO
BYPI'AC
CODUSA

864-T1]1/22.07.2008
865-T1]1/22.07.2008
866-T1]1/22.07.2008
867-7ICHL1/22.07.2008
870-T171/22.07.2008
871-T1]1/22.07.2008
884-JICHL1/23.07.2008
885-T171/23.07.2008
887-E/23.07.2008
889-7ICHL1/23.07.2008
892-JICHL1/24.07.2008
899-T171/24.07.2008
900-E/24.07.2008
901-T1J1/24.07.2008
902-T1J1/24.07.2008
903-T1J1/24.07.2008
904-E/24.07.2008
905-T1J1/24.07.2008
906-T1J1/24.07.2008
907-T1J1/24.07.2008
908-T1J1/24.07.2008
909-T1J1/24.07.2008
910-T1J1/24.07.2008
911-T1/1/24.07.2008
912-T1J1/24.07.2008
913-T1J1/24.07.2008
914-T1J1/24.07.2008
915-T1J1/24.07.2008
916-T1J1/24.07.2008
917-JICUL1/24.07.2008
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PO ITPOITBPTU ®'BHJI AJICHL] CoOoUsl 918-JJCULY24.07.2008
JIOBEUTYPC Al JIOBEY 919-T1]1/24.07.2008
JI® OB TJIATUHYM OBJIUTALIUUA 920-71d/24.07.2008
JI® OBB IIPEMUYM AKLIUU 921-J10/24.07.2008
JI® OBB BAJJAHCUPAH ®OH/T 922-J10/24.07.2008
XUITOKPEJUT AJ CODUS 923-E/24.07.2008
JI® BAPYEB BAJIAHCUPAH ®OH/I 924-J1d/24.07.2008
JI® BAPYEB BUCOKOJOXOJIEH ®OH/] 925-J1d/24.07.2008
JI® PEAJI ®UHAHC BAJIAHCUPAH ®OH/J] 930-71d/24.07.2008
JI® PEAJT ®UHAHC BUCOKOJIOXOAEH ®OH/I 931-J10/24.07.2008
3MAJL JI3U CODUs 934-T1J1/25.07.2008
BHH3ABOJI ALl ACEHOBTPAJ] 935-T1J1/25.07.2008
EHEPTOPEMOHT XOJIJTUHI AJl CODUS 936-T1]1/25.07.2008
W3IPEB - 66 AJl TJIOB/IVB 937-T1]1/25.07.2008
3MM SIKOPVJIA A SIKOPYJIA 938-T1]1/25.07.2008
POJIMHA 91 AJ] JIOBPUY 945-T1]1/28.07.2008
TAMAKABEJI AJ] CMOJISIH 947-T1]1/29.07.2008
VHBECT IIPOITHPTH AJICHIL] BPAILIA 948-JICH11/29.07.2008
EHEPTOPEMOHT BOBOB JIOJI AJl C.TOJIEMO CEJIO  949-T11/29.07.2008
AJIBA BUA AJ] COoUs 950-T171/29.07.2008
BYKET AJ{ HOBA 3AT'OPA 951-T1]1/29.07.2008
IOTOU3TOYEH XOJIAUHL AJ] HOBA 3AT'OPA 953-I1J1/29.07.2008
LIUTAPEHA ®ABPHKA - TIJIOBJIVB AJ] IUIOBJIVB 954-T1J1/29.07.2008
XACKOBO TABAK AJl XACKOBO 955-T1J1/29.07.2008
KIOCTEH/IUJICKY UHJTY CTPUAJIEH TTAPK A/ KIOCTEH/ 1T 956-T1]1/29.07.2008
VMMU AJT COoUs 957-T1]1/29.07.2008
JUAT TIPOITBPTU AJICULL CODUS 958-T171/29.07.2008
3ABOJICKU CTPOEXU - JIEBHS AJ] BAPHA 995-E/31.07.2008
CEPJIUKOM AJ] CODUs 996-T1J1/31.07.2008
ITIPAM TYPUCT A/ CODUS 997-T1J1/31.07.2008
2. 3AIBJIKU JIULIATA,
yRpaeaasawyu u nPeoCmasineauiu
EKOTAB AJ] C. BAPAKOBO 688-T171/02.07.2008
HEJBVKMMU UMOTU CO®US AJICULL CODUs 689-JICH11/02.07.2008
3bPHEHU XPAHU BBJITAPUS Al CODUS 690-T1J1/02.07.2008
CHJIA XOJIJIUHT AJl CTAPA 3ATOPA 691-T1J1/02.07.2008
XUMUMIIOPT AJ{ CODUsl 692-T1]1/02.07.2008
IOXKEH UHJITYCTPUAJIEH TTAPK AJ] COooUs 693-11]1/02.07.2008
IOTEKC XOJIIUHT AJ1 CODUS 701-T1]1/02.07.2008
0a nasnauam OupeKmop 3a 6pb3KU ¢ UHEECMUMOopUme

WM30TCEPBU3 XOJIJIUHI AJl CJIMBEH 744-T1]1/11.07.2008
EHEPI'OKABEJI AJ{ CODUS 778-T1]1/15.07.2008
[IPEPABOTBAILY TEXHOJIOT UM Al MU3US 806-I171/16.07.2008
HEJBWKMMU UMOTU CO®US AJICULL CODUs 943-JICH11/25.07.2008

o0a npeocmagam ¢ KOH I' @O 3a oeiinocmma cu 3a 2007 2. upe3 cucmemama E-Register

CUJIA XOJIAWHL ALl CTAPA 3ATOPA
oa npeonoxcam na OCA da ne noonaza na 2nacyeane m. 5 om Onesnus peo

760-11/1/14.07.2008

E®EKTEH YHJT ®UHAHI UMOTH AJICHL] CODUS
oa npuee@am ycmaea na 0pyofcecmeomo 6 cCoomeemcmeue C UBUCKBAHUsAAMA HA 3AdKOHA

812-JICHLI/17.07.2008

KPEMUKOBIIU A/ coous 820-11/1/21.07.2008
oa npeocmasam ¢ KOH punancoe omuem 3a oeitnocmma cu 3a I mpumeceuue na 2008 2. upes cucmemama E-Register
CUJIA XOJIAWHL AL CTAPA 3ATOPA 888-11]1/23.07.2008
CJIBHYEB BPAT" XOJAUHL AT K. K. CJIBHYEB BPAT"  933-11/1/25.07.2008

PEKOPJ] AJT TABPOBO 939-T1]1/25.07.2008
CTPOUTEJIHA MEXAHU3AILS - 2000 AJT CTAPA 3ATOPA 946-T1]1/28.07.2008
CMII BYXOBO AJ] BYXOBO 952-T1J1/29.07.2008
POJIOTICKA CJIABA AJl C. BEHKOBCKU 989-T1J1/31.07.2008

oa omcmpanam nenvinomume é npedcmagenun I'DO 3a deitnocmma 3a 2007 2. upes E-Register
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3. U3IAIE

0000penue

/ 3a npomenu 6 npasuiama Ha

J1® BAJIKAHU

J1® CTAHJAPT UHBECTMBHT BAJIAHCUPAH ®OH/|

J1® CTAHJAPT MHBECTMBHT BUCOKOIOXOJEH ®OH/]
J1® CTAHIAPT MHBECTMBHT MEX/IYHAPOJIEH ®OH/]]
J1® 3ATOPA ®MHAKOPIT BAJJAHCHUPAH ®OH/]

J1® KTb ®OHJ] AKLINU

J1® KTb BAJJAHCHUPAH ®OH/]

J1® ICK BAJIAHC

J1® JICK PACTEX

JI® ICK CTAHJIAPT

J1® JICK UMOTH

J1® PEAJI ®UHAHC BAJIAHCHUPAH ®OH/I

J1® PEAJI ®UHAHC BUCOKOJIOXOIEH ®OH/T

J1® AKTUBA BAJIAHCUPAH ®OH/]

JI® AKTUBA BUCOKOIOXO/IEH ®OH/]

J1® KJT AKLIMU BBJITAPUS

J1® KJT OBJIUTALIAY BbJITAPUS

J1® 3ATOPA ®MTHAKOPIT BAJIAHCYPAH ®OH/]

J1® BEHUMAPK ®OHJI - 1 AKILIUU U OBJIMTALIUNA

J1® BEHUMAPK ®OH/I - 3 CEKTOP HEIBKUMU UMOTHU
J1® BEHUMAPK ®OH/I - 4 EHEPTETHKA

JI® BEHUMAPK ®OH/I - 5 [IEHTPAJIHA 1 USTOYHA EBPOIIA
JI® BEHUMAPK ®OH/I - 6 [IAPUYEH

J1® CEHTUHEJI - PAITU/]

J1® CEHTUHEJI - [IPUHCUIIAJ

J1® PAVIDAVI3EH (BBJITAPHS) ®OH/T ITAPUYEH ITA3ZAP
J1® PAUDAIZEH (BBJITAPUST) ®OH/I OBJIUTALIN

J1® PAUDAIZEH (FBJITAPUS) ®OH/ AKLIMN

J1® PAUDPAMZEH (FBJITAPUS) BAJJAHCUPAH ®OH/]

J1® PAMIATI3EH (BBJITAPYS) BAJJAHCHPAH JIOJIAPOB ®OH/]
JI® CTATYC HOBU AKLINU

JI® CTATYC ®UHAHCU

J1® TU B A1 JIUHAMUK

JI® T BU Al KOM®OPT

JI® T BU A1 CbKPOBHIILE

JI® TU B A1 XAPMOHI I

713-1D/07.07.2008

718-1d/09.8.2008

721-1®/09.8.2008

724-1®/09.8.2008
737-19/10.07.2008
747-10/14.07.2008
750-1D/14.07.2008
761-1d/14.07.2008
764-11d/14.07.2008
767-1®/14.07.2008
770-1dD/14.07.2008
779-1d/16.07.2008
782-10/16.07.2008
800-Ad/15.07.2008
801-Ad/15.07.2008
826-1d/22.07.2008
827-1d/22.07.2008
890-/1d/24.07.2008
894-11d/24.07.2008
895-19/24.07.2008
896-119/24.07.2008
897-1®/24.07.2008
898-11d/24.07.2008
928-19/24.07.2008
929-10/24.07.2008
962-71d/30.07.2008
963-/1d/30.07.2008
964-71®/30.07.2008
965-19/30.07.2008
966-19/30.07.2008
977-1d/30.07.2008
978-1d/30.07.2008
985-1d/31.07.2008
986-/1d/31.07.2008
987-19/31.07.2008
988-19/31.07.2008

\/ 3a npomenu 6 npasuiama 3a OueHKa Ha nopmd)eﬁﬂa u onpeOe/mHe HemHama CMoHOCHM HA AKMugume Ha

JI® BAJIKAHU
JI® CTAHJIAPT MTHBECTMBHT BAJTAHCUPAH ®OH]|

JI® CTAHJIAPT MTHBECTMBHT BUCOKOJOXO/IEH ®OH/

JI® CTAHJIAPT MIHBECTMBHT MEXTYHAPOJIEH ®OH/T

JI® 3ATOPA ®UHAKOPIT BAJJAHCUPAH ®OH/]

JI® 3ATOPA ®UHAKOPIT BAJJAHCUPAH ®OH/|

JI® KAIIMAH MAKC

WJT KATIMAH KATIUTAJT AJT

WJI AIBAHC UHBECT AJl COPUA
JI® AJIBAHC IPO ®OH/T

JI® AJIBAHC U3TOYHA EBPOIIA

JI® KTB ®OHJT AKLIN

JI® KTB BAJIAHCUPAH ®OH]T

JI® EJTAHA BAJJAHCUPAH EBPO ®OH/]I

JI® EJTAHA BAJTAHCUPAH JIOJIAPOB ®OH/I

JI® EJTAHA ®OHJ] ITAPUYEH TTA3AP

JI® EJIAHA JIOJIAP ®OH]]

WJ1 EJIAHA BUCOKOJIOXO/EH ®OHJT AJT CODUS
JI® CTATYC ®UHAHCU

JI® CTATYC KATIUTAJI

JI® JICK BAJIAHC

JI® JICK PACTEX

714-1®/07.07.2008

719-1d/09.8.2008

722-1®/09.8.2008

725-1/09.8.2008
738-19/10.07.2008
739-1d/10.07.2008
740-1d/10.07.2008
741-NJ1/10.07.2008
743-N11/11.07.2008
745-1d/11.07.2008
746-1d/11.07.2008
748-11D/14.07.2008
751-1d/14.07.2008
753-71d/14.07.2008
754-1®/14.07.2008
755-1d/14.07.2008
756-11d/14.07.2008
757-1]1/14.07.2008
758-71d/14.07.2008
759-1®/14.07.2008
762-11d/14.07.2008
765-110/14.07.2008
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JI® JICK CTAHIAPT
JI® JICK UMOTH

JI® PEAJI ®UHAHC BAJTAHCUPAH ®OH/|

JI® PEAJI ®UHAHC BUCOKOIOXOAEH ®OH/I

JI® AKTHUBA BAJTAHCHUPAH ®OH/|

JI® AKTUBA BUCOKOJIOXOJIEH ®OH/]

JI® KJI AKLIUU BBJITAPUS

JI® KJI OBJIUTALIMU BbJITAPHS

WUJT K] [IEJIMKAH AJT Ccoous
JI® 3ATOPA ®MHAKOPIT BAJJAHCUPAH ®OH/]

JI® CEHTUHEJT - PATIH/]]

JI® CEHTUHEJT - [TIPUHCHUIIAT

JI® OBB IIPEMUYM AKIH

JI® OBB TNIATUHYM OBJIMTALIMA

JI® BAJIKAHU

JI® EBPOITA

J1® PAVDAVI3EH (BBJITAPYS) ®OH/T IIAPUYEH ITA3ZAP

J1® PAVMAVIZEH (BBJITAPYS) ®OH/T OBJIMTALINHN

J1® PAUDAIZEH (BBJITAPHS) ®OH/T AKLIHN

J1® PAUDAVIZEH (BBJITAPYS) BAJJAHCHUPAH ®OH/]

JI® PAVDAVI3EH (BBJITAPYS) BAJJAHCHPAH JIOJIAPOB ®OH/]

WUJI TU BU A1 EBPOBOH]T A/l cooust
JI® T BU A1 TMHAMUK

J1® TH BU A1 KOM®OPT

JI® TH BU A1 CbKPOBHIILIE

JI® TH BU A1 XAPMOHUS

JI® ABPOPA KEITMTHJI GLOBAL COMMODITY FUND

JI® ABPOPA KEITUTBJI — BAJTAHCUPAH

/ 3a npomenu 6 npasujiama 3a OUeHKa U ynpaejilenue Ha pucka Ha
JI® CTAHJIAPT UHBECTMBHT BAJIAHCUPAH ®OH]]

JI® CTAHJIAPT MHBECTMBHT BUCOKOJIOXOJIEH ®OH/]T

JI® CTAHJIAPT MIHBECTMBHT MEXYHAPOJIEH ®OH/]

JI® BEHUMAPK ®OH/] - 6 [TAPUYEH

JI® KTb ®OHJ AKLIMN

JI® KTB BAJJAHCUPAH ®OH/]|

JI® JICK BAJIAHC

JI® JICK PACTEX

JI® JICK CTAHIAPT

JI® JICK UMOTHU

JI® PEAJI ®DUHAHC BAJTAHCUPAH ®OH/]

JI® PEAJT ®UHAHC BUCOKOIOXOJEH ®OH]I

JI® AKTHUBA BAJTAHCHUPAH ®OH/]

JI® AKTUBA BUCOKOIOXOAEH ®OH]I

W KJT TIEJIUKAH AJT CODUA
U UHIYCTPUAJIEH ®OHJ] Al CODUA
J1® PAVDAVI3EH (BBJITAPHS) ®OH/T ITAPUYEH TTA3ZAP

J1® PAUDAVZEH (BBJITAPUS) ®OH/T OBJIUTALIN

JI® PAUDAZEH (BBJITAPYS) ®OHJI AKIIAN

JI® PAUDAZEH (BhJITAPYS) BAJJAHCHUPAH ®OH/]

JI® PAUDATI3EH (FBJITAPHS) BAJJAHCHUPAH JJOJIAPOB ®OH]]

\/ 3a npomenu 6 ycmaea nHa

WJT TEJIMKAH AJT CODUS
WJI TV BU Al EBPOBOH/JT A/l CODUS
WJT KATIMAH KATIUTAJT AJT CODUS
WJT 3JIATEH JIEB AJ] CODUS

v/ na npozpama c mepku 3a npusescoane akmusume na
JI® LIKB JIMJIEP

JI® 1IKE AKTHB

ABPOPA KEITUTHJI GLOBAL COMMODITY FUND

6 Cbomeemcmeue C UBUCK6AHUAmMA HA 3AKOHA

768-11d/14.07.2008
771-1®/14.07.2008
780-/1d/16.07.2008
783-10/16.07.2008
802-1d/15.07.2008
803-1d/15.07.2008
828-119/22.07.2008
829-119/22.07.2008
868-1171/22.07.2008
891-11d/24.07.2008
926-19/24.07.2008
927-10/24.07.2008
940-/1d/25.07.2008
941-/1®/25.07.2008
960-/1d/30.07.2008
961-19/30.07.2008
967-19/30.07.2008
968-19/30.07.2008
969-10/30.07.2008
970-1®/30.07.2008
971-1®/30.07.2008
980-1/1/31.07.2008
981-1d9/31.07.2008
982-19/31.07.2008
983-/1d/31.07.2008
984-/1d/31.07.2008
991-1®/31.07.2008
992-1d/31.07.2008

720-1d/09.8.2008

723-1/09.8.2008

726-1d/09.8.2008
736-1®/09.07.2008
749-110/14.07.2008
752-J10/14.07.2008
763-11D/14.07.2008
766-11d/14.07.2008
769-11d/14.07.2008
772-1®/14.07.2008
781-1d/16.07.2008
784-110/16.07.2008
804-1d/15.07.2008
805-Ad/15.07.2008
869-1]1/22.07.2008
959-M11/30.07.2008
972-19/30.07.2008
973-19/30.07.2008
974-1d/30.07.2008
975-1d/30.07.2008
976-1®/30.07.2008

775-NJ1/15.07.2008
813-1J1/17.07.2008
990-M11/31.07.2008
993-MJ1/31.07.2008

808-1d/17.07.2008
886-11d/23.07.2008
994-19/31.07.2008
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v/3a npomenu ¢ 002060pa 3a 0eno3umapHu
yeayeu 1O TH BU A KOM®OPT A/l
JI® TU BU AVl IMHAMMK AJ]
JI® TH BU A1 XAPMOHUS AT

4. O10BPU

v'MUIIEJ KAJIEHC
3a unen na C/] na

WIT A3 UHBECT Al COOIMA715-1U11/08.07.2008

v/ KPACUMUP TAXUYNEB
3a ynpasumen Ha

WUIT ITbPBA ®MTHAHCOBA BPOKEPCKA K'BIIIA OO/]

v doz060p 3a 61ueane Ha
BTK MOBAWMJI EOO/] B

coounid

836-11d/22.07.2008
837-1d/22.07.2008
838-1®/22.07.2008

776-111/15.07.2008

BBJIITAPCKA TEJJEKOMYHUKALIMOHHA KOMITAHUA Al CODUA 819-11]1/21.07.2008

v IBAH TAKEB

3a unen na C/[ na
B®b - COOUS ALl

5. OTIINCA
om pezucmuvpa no 4n. 30, an. 1, m. 3 3BKOH

JI® ®OHJIOBE ITATbHU'BP ABCTPUS - U3BPAHU EBPOITEMICKY AKITUNA
CoouAa

EJIEKTPOHUKA Al

6. HAJIO’KH ITAM nHa
B®b - COOUA AL

YIIPABJIEHME ,,3ACTPAXOBATEJIEH HA I30P*

COooUA

COooUA

893-d0b/24.07.2008

742-71d/10.07.2008
942-T1]1/25.07.2008

872-®b/22.07.2008

3amMecTHUK-TIPeceaAaTeN AT, PbKOBO/AEI] YIIPaBJIeHHUe ,,3acTpaxoBarejieH Ha30p*:

1. O1OBPU

uzbopa na
AHJIPEN1 MAPKOB
3a unen na C/] u uznvinumenen oupekmop Ha

BBJITAPCKU 3APABHOOCUT'YPUTEJIEH ®OHI EAZ

AJIEKCAH/IBbP TEOPTUEB
3a unen na C/] na
OBb - Eil A1 J[)KU 3ACTPAXOBATEJIHO

N ITPE3ACTPAXOBATEJIHO APYXECTBO A/l

MOMYIJT AHAPEEB
3a unen na HC

3K YHUKA AJ]

3K YHUKA XXHUBOT AJ]

MUJIEHA KACATIOBA
3a unen na C/{ u usnvanumenen oupexmop na
301 BCEOTHAMHOCT A/l

TPAC MABPOMATUC
3a unen na C/] na
30/1 BCEOTJAMHOCT A

PYMSIHA MAPKOBA
3a npoKypucm na
3K BBJIFTAPCKU UMOTHU Al

ACEH MMHYEB
3a unen na HC na
EBPOMHC 3/IPABHO OCUT'YPSIBAHE AJ]

IIIEITAH TIOITEJIKA
3a unen na YC na
JOKEHEPAJIV BBJITAPUA XOJIAUHI AT

COounA

COooUA

COoounA
COoounA

COooUA

COounA

COoounA

COoUA

COoounAa

703-30/1/04.07.2008

717-03/08.07.2008

807-03/16.07.2008
809-K3/17.07.2008

810-30/1/17.07.2008

811-30/1/17.07.2008

814-03/17.07.2008

817-30/1/21.07.2008

932-03/25.07.2008
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KAJIMH KOCTOB
3a USNBAHUMEIeH OUPEKMop Ha
EBPOMHC - 3IPABHO OCUI'YPABAHE A/l COoounAa 944-30/1/25.07.2008

nouckanomo om

I'PYITAMA MHTEPHELI'BHBJI Ccoouns
npaxo npudodueane na 100% axkyuu om kanumana na

3ACTPAXOBATEJIHA KOMITAHUM A JCK TAPAHIIVIA AT 727-03/09.07.2008
KNBOTO3ACTPAXOBATEJIHA KOMITAHNMA JICK TAPAHLIMA ALl 728-2K3/09.07.2008

2. PEIIIN
6 cpok 15 onu om oamama na pewtenuemo 3a npunazane na INAM

JUKEHEPAJIN 3AKPUJIA 3/IPABHO OCUT'YPSIBAHE Al COoouni 774-30/1/14.07.2008
oa uzzomeu Kpamkocpouen naaun no ui. 906, an. 1 330 3a donvanumenno nadupamne Ha coocmeenu cpeocmea, ¢
Koumo 0a ce 00CmuzHe Zpanuyama Ha NaameicocnocooHocm

3. BIIUCA

6 pecucmovpa Ha 3acmpaxosamennume opoxepu no ui. 30, an. 1, m. 9 3SKOH
EIO JIAUD EOO/] COoouni 785-35/16.07.2008
4. 3AJIMYN

om pezucmuvpa nHa 3acmpaxosamennume opokepu no ua. 30, an. 1, m. 9 3SKOH
ITBPBA 3ACTPAXOBATEJIHA BPOKEPCKA KOMITAHUA Al CO®UA 786-3b/16.07.2008
HIEHKEP EOO/] coouns 787-35/16.07.2008
I'®A BBJITAPUA EOO/] Coounsi 818-35/21.07.2008
5. UIBTAJAE

AKIm 34 ycmanoeneane Ha AOMUHUCIPAMUGHO HAPYUIeHUe HA:
MHTEPAMEPUKAH BBJITAPUA 3EA]] P-06-392/30.06.08
3AJ1 COXEJIAM® BBJITAPUSA P-06-400/30.06.08
3AJ1 COXEJIAN® BBJITAPUS P-06-401/30.06.08
EBPO MHC - 3IPABHO OCUT'YPABAHE A/l P-06-402/30.06.08
30K BBJITAPYSA 3APABE A/ P-06-405/07.07.08
30K BbJITAPUA 3IPABE AT P-06-406/07.07.08
OBIINHCKA 3ACTPAXOBATEJIHA KOMITAHUA AL P-06-411/09.07.08
OBIINHCKA 3ACTPAXOBATEJIHA KOMITAHUA AL P-06-412/09.07.08
3 BYJI MUHC Al P-06-413/09.07.08
3ITA ] APMEEIL] P-06-414/09.07.08
3ITA ] APMEEIL] P-06-415/09.07.08
31TAL APMEEL] P-06-416/09.07.08
3ITAL APMEEL] P-06-417/09.07.08
3ITA 131 - OBIIO 3ACTPAXOBAHE P-06-420/14.07.08
3MTA A3U - OBIIO 3ACTPAXOBAHE P-06-421/14.07.08
3MIAA A3U - OBIIO 3ACTPAXOBAHE P-06-422/14.07.08
3MTAL A3U - OBIIO 3ACTPAXOBAHE P-06-423/14.07.08
3K BBJITAPCK UMOTU Al P-06-425/15.07.08
3K BBJITAPCKU UMOTHU Al P-06-426/15.07.08
3K BBJITAPCKU UMOTHU ALl P-06-427/15.07.08
3AJ1 BUKTOPUSI P-06-428/17.07.08
3AJ1 BUKTOPUS P-06-429/17.07.08
3AJ] AJIMAHIIT BBJITAPUA P-06-434/21.07.08
MHTEPAMEPUKAH BbJITAPUA 3EA]] P-06-435/21.07.08
XON 3A P-06-436/22.07.08
3ITAL APMEEL] P-06-437/22.07.08
31 YHUKA AJ] P-06-438/22.07.08
JUOKEHEPAJIN BACTPAXOBAHE A/l P-06-439/22.07.08
O3K AL P-06-440/22.07.08
3MK JIEB UHC AL P-06-441/23.07.08
3K BBJITAPCKU UMOTHU Al P-06-442/23.07.08
31 BYJI UHC A P-06-443/24.07.08
3AJ1 BUKTOPUSI P-06-444/24.07.08
30/] BEJICTPAL 3/IJTABE A/l P-06-445/24.07.08
31 EBPO MHC AJ] P-06-446/28.07.08
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3ITA/JT /13U - OBIIIO 3ACTPAXOBAHE
30/1 BCEOTHAMHOCT A/

311K JIEB UHC A/

311K JIEB MHC A

3071 TUVTAHETA A/l

JI3U - 3IPABHO OCUT'YPSIBAHE AJ]
JI3U - 3/IPABHO OCHUT'YPSIBAHE AJ]
3]1 EBPO HC A

3]1 EBPO HC A

3IAJ] BYJICTPA/]

3711 - 37IPABHO OCUT'YPSIBAHE AJl
BBJITAPCKH 3IPABHOOCUT'YPUTEJIEH GOH/] EAJT
TAPAHIIMOHEH ®OH/]

HAKA3ameJiHO nocmanoesieHue Ha.
JIOBPMY MHILYPBHC BPOKEP EOO/I
ET ATIOJIOH BPOKBPC - BBJIKO BBJIKOB
3MAJT JI3U - OBIIO 3ACTPAXOBAHE
3MAJ JI3U - OBIIO 3ACTPAXOBAHE
JOUKEHEPAJI JKUBOTO3ACTPAXOBAHE A/l
JUKEHEPAJI 3ACTPAXOBAHE AJ]
3MAJ] BYJICTPA/T
3MAJT JI3U - OBIIO 3ACTPAXOBAHE
JOUKEHEPAJIA 3ACTPAXOBAHE AJT
JOUKEHEPAJIA 3ACTPAXOBAHE AJT
3IIAJ] 13U - OBIIO 3ACTPAXOBAHE

P-06-447/28.07.08
P-06-448/22.07.08
P-06-450/23.07.08
P-06-451/23.07.08
P-06-454/24.07.08
P-06-455/28.07.08
P-06-456/28.07.08
P-06-457/28.07.08
P-06-458/28.07.08
P-06-459/28.07.08
P-06-460/29.07.08
P-06-461/29.07.08
P-06-463/29.07.08

P-10-225/17.07.08
P-10-228/22.07.08
P-10-229/23.07.08
P-10-230/23.07.08
P-10-235/24.07.08
P-10-236/24.07.08
P-10-237/24.07.08
P-10-238/24.07.08
P-10-239/25.07.08
P-10-240/25.07.08
P-10-241/25.07.08

6. IIpe3 wau 2008 r. B ynpaBJjieHue ,,3acTpaxoBaTejieH HaaA30p“ ca mocThIMIU 39 Kkaaom.

YHPABJIEHHUE ,,OCUT'YPUTEJIEH HAJI30P*

3aMecTHHK-TIpeaceaTe ST, PbKOBOEL YpaBJjieHue ,,OcurypuresieH Haa30p:

1. OITPEJEJIN
V' Munumannama OoxoOmocm om ynpaenienuemo Ha aKmueume HA YHUGEPCAIHUME NEHCUOHHU (POHOOGe 3a
npexoonusn 24-meceuen nepuoo om 30.V1.2006 2. 0o 30.V1.2008 2. ¢ pazmep 4,04 % na zoouwna o6asa

710-VI1d/07.07.2008

V' Munumannama 00xXo0Hocm om ynpaenienuemo Ha aKmueume Ha RPOGECUOHATHUME NEHCUOHHU (OHO06e 3a
npexoonus 24-weceuen nepuoo om 30.V1.2006 2. oo 30.VI1.2008 . ¢ pazmep 3,76 % na 2oouwmna o6aza

IV. BIIMCAHHU ITPOMEHH B PETUCTPUTE
HA KOMHUCHUATA 3A ®PUHAHCOB HAZ30P

711-IT1D/07.07.2008

B choTBeTcTBHE € Wil. 5, aJ1. 1 oTr Hapenoa Ne 15 3a BoaeHeTo U CbXPaHSIBAHETO HA PerHCTPUTE OT
Komucusita 3a puHaHCOB HAI30P U 32 MOAJIEKANUTE HA BIUCBAHE 00CTOSITE/ICTBA MpPe3 nepuoaa osixa:

a) 6RUCAHU RDOMEHU 6 oocmosamencmeama
6 pecucmuvpa Ha pesyiupanume na3apu Ha UeHHU KHUica

PI'-02-0001

PI'-03-0136
PI'-03-0226

PI'-03-0193
PI'-03-0006

BDb - CODUA AJ]

no napmudama Ha:

OcHoBaHue 32 BONICBAHE:
un. 15,an. 1, 7. 10m 12; am. 2, 1. 6

6) 6RUCAHU NPOMEHU 6 oocmosamencmeama
6 pecucmuvpa HA UHeecmuyuoHnHume nocpec)nuuu

no napmudama na:

AJIMAHII BAHK BBJITAPUS A
ACTPA MHBECTMBHT Al

BAHKA JICK EAJT
BETA KOPII AJ]

I
1
i1
i1
qJ1

.16,an. 1, 1.7

.14, an. 1, . 1-5; 7-8; 10-12; 14-16; 18-19; 21-22;

.16,an. 1, 1.2,6u 14
.16,an. 1, .5u7

.16,amn. 1, 1. 6 uT. 14, Oyksa ,,r*
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PI'-03-0009 BYJIBPOKBHPC EAJ] 1. 16,am. 1,T.5u8

PI’-03-0203 BAPYEB ®MHAHC EOO/] L 16,an. I . 6u 15

PI-03-0175 131 UHBECT Al g1, 14,an. 1, 7. 17u 18

PI’-03-0091 JI®KO AJ] i 14,an. 1, 1. 14;un. 16, am. 1 . 7u 17
PI’-03-0004 EBPO-®HMHAC A]] 1. 14, an. 1, 1. 6; wr. 16, am. 1 1. 8
PI-03-0008 EBBP Al 1. 16, an. 1, T. 8

Pr-03-0030 EJIAHA TPUJUHT AJl . 14,am. I 7. 16 u 18; un. 16, am. 1 . 8 u 15
PI'-03-0166 3AI'OPA ®MHAKOPIT A/ . 16, an. 1, 1. 7

PI-03-0129 WHI BAHK H.B. — KJIOH CO®U 1. 14, an. 1, 1. 16

PI'-03-0086 MHTEPHEII'BHDBJI ACET BAHK Al . 14, an. 1, 1. 6; wn. 16, am. 1, 1. 5u 7
PI'-03-0190 WIT ABB MTHBECTUIIUN EAJT . 16, am. 1, 1. 5

PI'-03-0073 WII 3JIATEH JIEB BPOKEPU OO/1 1. 16,an. 1, . 5u 15

PI’-03-0215 K] CEKIOPUTUC EA/L . 14, am. 1, 1. 14, 18 u 19; un. 16, an. 1, . 2
PI'-03-0126 KOOITEPATUBHA THhPI'OBCKA BAHKA AJ] . 14, an. 1, 1. 21

PI-03-0158 HABA MUHBECT Al . 14, an. 1, 1. 17

PI-03-0081 OBEJIMHEHA BBJITAPCKA BAHKA AT . 16,an. 1, .5u7

PI-03-0211 TIO3UTHBA A]] qr 14, an. 1,1.2,5,8u 21

PI'-03-0036 TIOITYJISIPHA KACA 95 AJ1 wr. 16,an. 1, 1.5-7u 15

PI-03-0015 TIIdBK OO 1. 16,a1. 1, .4u 6

PI’-03-0079 ITIbPBA MHBECTUIIMOHHA BAHKA AJ] 1. 16, an. 1, 1. 7

Pr-03-0089 PAVMIMAMBEHBAHK (BBJITAPUS) EAJL 1. 14, an. 1, 7. 10, 11 u 21, wr. 16, an. 1, 1.5, 7u 17
PI'-03-0224 POK PUJIDK MHBECTMBHT EA T ar. 14, an. 1, 7. 10w 11; wn. 16, am. 1, 1. 6
PI-03-0076 CX EKCITPECBAHK AJ] w1 14, an. 1, 1. 18; wn. 16, am. 1, 1. 17
Pr-03-0157 CO®UA MHTEPHEII'BHBJI CEKIOPUTU3 A/l 1. 16, an. 1, 1. 4

PI-03-0115 CTATYC UHBECT A]] 1. 16,am. 1, . 5u 17

PI'-03-0127 Tb MHBECTBAHK A/J] . 16, an. 1, . 5,6 ut. 14, Oyksa ,,r*
PI’-03-0083 Tb MKBb TOHMOHBAHK A/ g1, 16,an. 1,1.4,5u7

PI'-03-0105 Tb IHEHTPAJIHA KOOITEPATUBHA BAHKA AT . 16, am. 1, 1. 7

PI'-03-0192 THBPI'OBCKA BAHKA JT AJ] . 14, an. 1, 1. 16

PI-03-0084 YHHUKPEJUT BYJIBAHK AJ] 1. 16,an. 1, 1. 5

Pr-03-0156 ®OYKAJI [IOMHT MIHBECTMBHTC AJl . 14, an. 1, 1. 1,2, 14 u 21

PI-03-0141 OI' MAPKET AJ] wr. 16, an. 1, 1. 6,7 u 17

6) 6nucanu npomeHu 6 06cmoamencmeama
6 pecucmuvpa Ha UHEECMUWUOHHUME OPYHCeCEa
no napmuoama na:

PI-04-0010 WJT AZIBAHC MHBECT AJl wr 17, am. 3, 1. 6
PI-04-0006 VT HAZEXJIA AJ wn 17, an. 3, 1. 14
PI-04-0013 K/ [IEJIUKAH AJ] an 17, an. 3, 1. 6

2) 6nuUCAHU NPOMEHU 6 0OCMOAMEICMEAma
6 pecucmspa Ha RYOAUYHUME OPYHCECMEa U OpYy2U eMUMEeHmU HA YeHHU KHUMCA
no napmuoama na:

PI-05-1453 ATPOEHEPIKU AJICUIL an. 18, 1. 11
Pr-05-0380 BAJIKAHKAP 3APS AJ] an 17, am 1, 1. 2;wn. 17,a1.3,7.5u6
PI-05-0639 BUOEKO A/l an. 17, an. 3, T. 2

PI-05-1431 BUOUACHUC AJ] 1. 17,an. 1, 1. 2;un. 17, an. 3, 1. 14
PI-05-1266 BJIEK CUi1 MTHBECTMBHT AJICHL] un. 17, am. 4, 1. 5

Pr-05-0418 BAPHA IIJIOJ AJ] wr. 17, am. 5, 1.3

Pr-05-1043 TPAHJIXOTEJI BAPHA AJl un. 17, an. 3, 1. 6

Pr-05-1209 JId JICK BAJIAHC un. 23, an. 5, 1. |

Pr-05-1406 JI® JCK UMOTH a. 23, an. 5, T. 1

Pr-05-1217 Ji® JICK PACTEX am. 23, an. 5, T. 1

PI-05-1203 JI® JICK CTAHJIAPT um. 23, a1 5, . 1

Pr-05-1396 J1d PAUD®AM3EH BAJJAHCHPAH JIOJIAPOB ®OH]I wr. 23, an. 5, 1. 1

Pr-05-1249 J1® PAMMAI3ZEH BAJJAHCHPAH ®OH/| . 23, an. 5, 1. 1

Pr-05-1236 JI® PAUDAM3EH ITIOBAJIEH ®OH]I B OBJIUTALINN un 18, 1. 6

Pr-05-1248 JId® PAUDAN3EH ©®OHJI AKLIUA Al a. 23, an. 5, T. 1

Pr-05-1247 J® PAU®ASEH ®OH/I OBJINTALIAN AT . 23, am 5, T. 1

PI-05-1246 JI® PAUDAN3ZEH ®OH/I ITAPUYEH ITA3AP AJ] um. 23, a1 5, . 1

Pr-05-1418 EBPOIIA JIAMH I'PYII AJl wr. 17, an. 3, 1. 2

PI-05-0513 EKOTAB A/] . 14, am. 1, 1. 23;9n. 17, an. 3, 1. 6
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PI'’-05-0132
PI'-05-0644
PI’-05-1199
PI-05-1191
PI'-05-1432
PI'-05-0023
PI'-05-0735
PI-05-1129
PI-05-1414
PI-05-1189
PI'-05-1092
PI'-05-0023
PI-05-1161
PI'-05-0098
PI’-05-1179
Pr-05-1110
PI'-05-0060
PI'-05-0100
PI'-05-1207
PI'-05-0355
PI’-05-1413
PI-05-0737
PI-05-0218
PI'-05-1316
PI'-05-1290
PI'-05-1087
PI-05-1122
PI'-05-1085
PI'-05-0535
PI'-05-1368
PI'-05-1323
PI'’-05-0700
PI-05-1267
PI'-05-0083
PI'-05-0073
PI'-05-0104
PI'-05-0001
PI'-05-1086
PI’-05-1104
PI-05-1437
PI'-05-1285
PI'-05-1174
PI'-05-0086
PI'-05-1388
PI'-05-0301
Pr-05-0111

EJIEKTPOHUKA AJ]
EMKA AJ]

EHEMOHA AJ]

EYPOTEPPA BBJITAPYS AJl
JKEJIE30ITbTHA MHOPACTPYKTYPA AJ]
3JIATEH JIEB AJl

3MM SIKOPYJIA AJl

3MIAJT BYJICTPAJT AJT

3LPHEHU XPAHU BLJITAPHSI AJ]

1J] ETAHA BUCOKOIOXOAEH®OHT AJT
WJ] ETAHA EBPO®OH]I AJl

W] 3JIATEH JIEB AJl

V]I KATIMAH KATIUTAJL AJ

VT HAZIEDKIA AT

W] OBB BAJJAHCUPAH ®OH/I AJl

WJ] TV BU Al1 EBPOBOH/I AJ]
M30TCEPBU3 XOJJIUHT AJ]
WHJIYCTPUAJTHA XOJIMHIOBA KOMITAHUS AJl
WHTEPKAIIUTAJI ITPOITBPTU IUBEJIOIIMBHT AJICHLI
KPEMUKOBIU AJ]

JIEB MHBECT AJICUL]

JIOTOC AJL

METH3U AJ]

HEJIBIDKUMU UIMOTH CODUST AJICHULL
HJIB BAHKA 3AITAJI-M3TOK AJl
MMANBHUBP ®OHIOBE (JITOKCEMBYPT) ¢ 13 noadonza
TIPAYIM TTPOITLPTH BI' AJICHL]

ITbPBA MTHBECTULIMOHHA BAHKA AJl
PEKOPJ] AJ]

POI TTPOITBPTU OBH/ AICHIL]
CEPJIMIKA TTPOITBPTUC AJICHIL]
CEPJIKOM Al

CUU UMOTU AJICHL]

CIJIA XOJIJIUHT AJT

CUHEPT'OH XOJIJIVHT AJl

CJI'BHYEB BPST XOJIJIUHT AJ]

TB OBB AJl

TB IOPOBAHK 1 E® JIKU BLJITAPUST AJ]
TU BU AU JIU3UHT AJ]

YHU®APM AJl

XUMUMIIOPT AJ

XUTIOKPENT AJl

XOJIIMHI'OBO JIPYKECTBO JIVHAB Al
LIBA ACET MEHU/DKMBHT AJl

IOXKEH MH/TYCTPUAJIEH [TAPK AJ]
IOTEKC XOJITAHT AJ[

1.
qJ1.
qJ1.
1.
1.
Y1,
1.
qJ1.
qJ1.
1.
Y1,
Y1,
1.
qJ1.
qJ1.
qJI.
Y1,
1.
1.
qJ1.
qJ1.
qJI.
qJ1.
1.
1.
qJ1.
qJ1.
1.
qJ1.
Y1,
1.
qJ1.
qJ1.
1.
qJ1.
1.
qJI1.
qJ1.
qJ1.
Y1,
qJ1.
1.
1.
qJ1.
qJ1.
YII1.

17,am 3, 1.2

14,an. 1, 7. 10- 13
17,an. 1, 1. 2;an. 3, 1. 14
17,an. 3, 1. 14; an. 4, 1. 17
18, 1. 11

17,an1. 3, 1. 6

17,am 3, 1.2

14,an. 1, 7. 18 uT. 18
14, am 1, 1. 23

17,an. 3, 1.2

17,an. 3, 1.2

22,anm. 1, 1. 18
17,an.3,.2u6

17,am. 3, T. 6

17,am. 3, 1. 6;an. 22, an. 1, 1. 18
22,an. 1, 1. 17u 18
14,an. 1, 1. 23

17,an1.3, 1. 6

17,am. 3, 1. 6

14,an. 1, 1.23

17,an. 1, 1. 2;am. 3, 1. 6
17,a1. 3, 1. 6

17,a1. 3, 1. 6

14, an. 1, 1. 23;

14,an. 1, 1. 14,16 u 18
17,an. 1, 1. 2

17,an. 3, 1. 6

17,an.3, 1.5

14,an. 1, 1. 23

18, 1. 14
17,am.4,1.6u7

14,am 1, 1. 17u 18; un. 17, am. 3, 1. 6
17,an.4, 1. 6

14,an. 1, 1. 23

17,an. 3, 1. 14

14,an. 1, 1. 23

17,an. 1, 1.5

17,am. 1, 1.5

17,an. 1, 1. 5

17,an. 3, 1. 14

14,an. 1, 1. 23

17,an. 1,7.2u5

17,an. 3, 1. 14

17,an. 3, 1. 14

14,an. 1, 1. 23

14,an. 1, 1. 23; un. 17, am. 3, 1. 2

0) 6RUCAHU RPOMEHU 6 oocmosamencmeama
6 pecucmwovpa Ha (])u3uuec1<ume Jauua, Koumo no 00208017 Henocpebcmeeno uzespuieam coenku ¢ UeHHu
KHUJca U uHeeCmuyuOHRU KOncyaimayuu

no napmuoama Ha:

PI-06-0338 BAJJEHTUHA JIA3APOBA
PI-06-0706 BAJIJEHTUHA CTOMKOBA
PI'-06-1102 BACUJI BACUJIEB
PI-06-1434 TEPTAHA TYJIELLKOBA
PI'-06-0325 JVJISIH ITAHEB
PI-06-1115 EMUJINSI KAMEHOBA
PI-06-1172 WJIMSIH CKAPJIATOB
PI-06-1218 HUKOJIAY BUTJIMEMOB
Pr-06-0988 OJITA MOPJTAHOBA
PI'-06-1394 POCEH MJIAJIEHOB

qJ1.
Y1,
1.
1.
qJ1.
qJ1.
qJ1.
Y1,
1.
1.

24, an. 1, 1.4
24,an. 1, 1.3
24,an. 1, 1.4
24,an. 1, 1.3
24,an. 1, 1. 4
24,an. 1, 1.3 u4
24, an. 1, 1. 3
24,an. 1, 1.3
24,an. 1, 1.3
24,an. 1, 1.3
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PI'-06-0568 CBETO3AP ABPAIIIEB
PI'-06-1491 COHA 'EOPTUEBA
PI'-06-0959 AAIBOP CITACOB

yn. 24, an. 1, 1. 3
. 24, an. 1, 1. 3
qn. 24, an. 1, 1. 3

€) 6nucanu npomeHu 6 06cmoamencmeama
6 pecucmuvpa Ha ynpasnaeauiume Opyyncecmea
no napmudama na:

PI-08-0017 AJI®A ACET MEHUJUKMBHT EAJ]
PI'-08-0037 ACTPA ACET MEHUJDKMBHT Al
PI-08-0011 BEHY MAPK ACET MEHUJKMBHT A/
PI'-08-0015 BOJIKAH KAITUTAJI MEHU/DKMBHT
PI'-08-0009 ACK YIIPABJIEHUE HA AKTUBU AJ]
PI'-08-0029 EKCIIAT ACET MEHUJUKMBHT EA T
PI'-08-0002 EJIAHA ®OHJI MEHUJDKMBHT AL
PI'-08-0001 3JIATEH JIEB KAIIMTAJI A/l

PI'-08-0005 KAPOJI KAITUTAJI MEHUJOKMBHT EAJT
PI-08-0006 K MHBECTMBHTC ALl

Pr-08-0032 KTb ACET MEHUJDKMBHT AT
PI'-08-0008 OBb ACET MEHUJUKMBHT A/l
PI-08-0019 CHUHEPI'OH ACET MEHUJDKMBHT Al
PI-08-0012 CTAHJAPT ACET MEHUJDKMBHT AJ]
PI'-08-0016 CTATYC KAIIUTAJI AJ]

Pr-08-0030 CBEAMHEHUWE ACET MEHUJDKMBHT AJ]
PI-08-0003 TH BM Al ACET MEHUJDKMBHT EAJ
PI-08-0035 VIITUMA KAIIMTAJI MEHUJDKMBHT Al
Pr-08-0014 IOI"' MAPKET ®OHJ]I MEHUJDKMBHT EA ]

1. 23,an. 1, T. 6

un 14,an. 1, 7. 1-6,8, 1. 10-16u 18
yn.23,an1. 1, T. 6

. 23,am 1, 1. 6

qn. 23,am. 1, T. 5

1. 23,an. 1, T. 6

1. 23,an. 1, T. 6

1. 23,an. 1, T. 6

yn. 23, an. 1, 1.7

. 23,am 1, 1. 6

a1, 23,am. 1, T. 6

. 14, an. 1, 1. 16

1. 23,an. 1, T. 6

1. 23,an. 1, T. 6

yn.23,an. 1, .5u6

. 23, am 1, 1.7

a1, 23,am. 1, T. 6

ur. 14, am 1, 1. 1-8;wn. 23, an. 1, . 6 u 7
1. 23,a1. 1, T. 6

/lpyzu yeeoomnenusn
V' ITIpomenu na dupexmopu 3a 6pb3Ku ¢ uH6eCMUmMopume

PT-05-1444 BU JDKU AU TPYII Al
PI-05-0513 EKOTAB AJl
PI-05-0903 KOPAJIO-BBJITAPUS AJl

PI-05-1404 MEKOM A/l
PI-05-1316 HEJBMXUMU UMOTH CODUS AJICHULL
PI-05-0111 FOTEKC XOJIMHT AJ]

Mapzapuma Ilenesa

Anamonu Acenos

Cuescana Baiuesa

rp.Crpaxxuna, yi. [Ttagcton Ne 28

ten.: 06161/42-45; G 0889-44-51-46,
Hanuen Kpymoes

Hean Xanooicues

Cmoiina Konesa

J4¢) 6nucanu RPOMeHu 8 06cCmoamescmeama
6b6 6pv3Kka c uzuckeanemo na 3K 3a npedocmasenu punancosu omuemu 3a OeliHocmma

Toouwinu omuemu 3a 2007 2.
PI'-05-0054 BB3PAXK/IAHE 26 XOJIJIUHI" A/
PI'-05-1347 J1® BAPUEB FAJTAHCHUPAH ®OH/]
PI'-05-1305 J1® BAPUYEB BUCOKOJIOXOJIEH ®OH/],

Konconuoupan omuem 3a 2007 2.
PI'-05-1129 3ITAJ] BYJICTPA ],

Omuemu 3a Il mpumeceuue na 2008 2.
PI'-05-0579 BUIIOM A]J]

PT-05-1387 JI® ABPOPA KEITUTHJI GLOBAL
COMMODITY FUND

PI'-05-1365 JI® ABPOPA KEITUTHJI BAJJAHCHUPAH
PT-05-1377 JI® AJIBAHC IPO ®OH]T

PT-05-1287 JI® AJIBAHC M3TOYHA EBPOIIA
PT-05-1366 JI® AJI®A N3EPAHN AKITUH
PT-05-1252 JI® AJI®A MHJEKC UMOTH
PT-05-1279 JI® AJI®A MHEKC TOII 20

PI’-05-1398 1® 3AI'OPA ®MTHAKOPII
BAJTAHCHUPAH ®OH/]

PI'-05-1362 1® MHBECT AKTHB

PI'-05-1361 1® MHBECT KJIACUK

PI'-05-1226 1@ Obb IINIATUHYM OBJIMTALINN

PI'-05-1225 1® Obb IPEMUYM AKLINU

PI'-05-1382 J1® 116 ABAHT'AP/]

PI'-05-1381 J1® ITMb TAPAHT

PI'-05-1380 J1® ITNB KJITACHK

PI'-05-1204 1® CEHTHUHEJI - [TIPUHCHUITAJI

PI'-05-1211 1® CEHTUHEJI - PATIN

PI'-05-1308 J1® CUHEPT'OH ITPECTMX

PI'-05-1309 1® CUHEPI'OH ITPO®UT

PI'-05-1348 J1® LIKb AKTHB

PI'-05-1354 1@ LIKb TAPAHT

PI'-05-1346 1@ LIKb JIMJAEP

PI'-05-0513 EKOTAB AJ]
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PI'-05-0816 EJIEHUTE AJ]

PT'-05-1179 WJ1 OB BAJJAHCHUPAH ®OH/I AJ

PI-05-1169 OBLIMHA JOEPUY

PI'-05-1079 ITBTHU CTPOEXKU - CJINBEH AJ]

PI'-05-1229 THhPTOBCKA JIMTA - HAITMOHAJIEH
AITEYEH I[[EHTBP AJl

Tpumeceunu yseoomnenus
3a meKyuyusa eman Ha NPOU3800cmeama

no JluKBanﬂu}l u nHecocmoamenocm

PT-05-0441 BYKET AJI (1)
PT-05-0415 ITAILEL[Y MAIIHA AJ (x)
PT-05-0731 PELIMKJIMPAIIO [IPEIIPUSITUE AT (x1)

Meceunu cuemogoonu danancu
tonu 2008 2.

PI-05-1387 JI® ABPOPA KEITUTHJI GLOBAL
COMMODITY FUND

PI'-05-1365 JI® ABPOPA KEITUTHJI BAJJAHCHUPAH

PI'-05-1377 JI® AJIBAHC IPO ®OH/]

PI-05-1287 JI® AJIBAHC U3TOYHA EBPOIIA

PI-05-1379 JI® AKTUBA BAJTAHCHUPAH ®OH/]

PI'-05-1378 JI® AKTUBA BUCOKOJOXOJEH ®OH/

PI-05-1366 JI® AJIGA U3BPAHU AKIIUN

PI-05-1252 JI® AJIGA UHJEKC UMOTU

PI-05-1279 JI® AJI®A UHJEKC TOII 20

PI'-05-1360 JI® BAJIKAHU

PI-05-1208 JI® BEHUMAPK ®OH/] - 1 AKLIUU U
OBJIUTALIUU

PI-05-1257 JJ® BEHUMAPK ®OH/] - 3 CEKTOP
HEJIBIDKUMU UMOTH

PI'-05-1394 JId BEHUMAPK ®OH]/I - 4 EHEPTPTHUKA

PI'-05-1395 JI® BEHUMAPK ®OH/ - 5 [TUE

PI-05-1438 JI® BEHUMAPK ®OH/] - 6 TAPUYEH

PI-05-1275 JI® BKM KOHCEPBATUBEH KAITUTAJI
(6uBm JId KOHCEPBATUBHO-CITECTOBEH)

PI'-05-1347 JI® BAPYEB BAJTAHCHUPAH ®OH/]

PI'-05-1305 JI® BAPYEB BUCOKOJIOXO/JIEH
®OH/I

PI-05-1209 JI® JICK BAJIAHC

PI'-05-1406 J1® JJCK UMOTH

PI-05-1217 J1® JICK PACTEX

PI-05-1203 JI® JICK CTAHJIAPT

PI'-05-1276 JI® EBPOIIA

PT'-05-1442 JI® EKCIIAT HIO IOPBII TTIPOITBPTUC

PI'-05-1443 JI® EKCIIAT HIO IOPBII CTOKC

PI-05-1227 JI® EJIAHA BAJJAHCUPAH $ ®OH/I

PI-05-1213 JI® EJJAHA BAJJAHCUPAH EBPO®OH/]

PI-05-1403 1® EJIAHA JJOJIAP ®OH/]
PI-05-1355 JI® EJIAHA ®OH/J] [TAPUYEH ITA3AP
PI-05-1398 I® 3ATOPA ®MHAKOPII
BAJIAHCHPAH ®OH/]
PI-05-1362 JI® UHBECT AKTUB
Pr-05-1361 JI® UHBECT KJIACUK
Pr-05-1231 JI® KATIMAH MAKC
PI-05-1254 1® KJI AKLIMM BBJITAPUS
PI-05-1253 1d KJ] OBJINTALIMU BbJITAPUS
PI-05-1427 1® KT BAJJAHCUPAH ®OH/]]
PI-05-1426 ® KTh ®OHJ{ AKILIUN
PI-05-1226 1® OBB INIATUHYM OBJIUTALIU
PI-05-1225 JI® OB [IPEMUYM AKIH
PI-05-1396 & PAMMAM3EH BAJIAHCHUPAH
JIOJIAPOB ®OH/]
PI-05-1249 1& PAM®AM3EH BAJJAHCUPAH ®OH/]
PI-05-1248 1® PAUDGAM3EH ®OH/] AKIHN
PI-05-1247 & PAUDGAM3EH ®OH/T OBJIMT AL
PI-05-1246 JJ® PAVIGAM3EH ®OH/]
[TAPUYEH ITA3AP
PI-05-1375 I® PEAJI ®PUHAHC
BAJIAHCHPAH ®OH/]
PI-05-1376 1® PEAJI ®DUHAHC
BUCOKOJIOXOJIEH ®OH/]
PI-05-1204 JI® CEHTUHEII - TIPUHCUITAJ
Pr-05-1211 JJ® CEHTUHEII - PATIM/]
PI'-05-1308 JJ& CUHEPTOH ITPECTIX
PI-05-1309 JJ®& CUHEPTOH ITPO®UT
PI'-05-1339 J& COMOHHU EBPOCTABUJIHOCT
PI'-05-1340 JIJ®& COMOHMU ITPOI'PEC
PI-05-1338 JI® COMOHU CTPATEI' S
Pr-05-1219 J1® CTAHJIAPT MIHBECTMBHT
BAJIAHCHPAH
PI-05-1218 J® CTAHJIAPT UHBECTMBHT
BUCOKOJIOXOJIEH
Pr-05-1307 1® CTAHJIAPT UHBECTMBHT
MEXTYHAPOJIEH
PI-05-1259 JI® CTATYC HOBU AKIIUU
PI-05-1341 J® CTATYC ®MHAHCH
PI-05-1202 1® TU BU A1 IMHAMUK
PI-05-1232 1® TU BU Al KOM®OPT
PI-05-1384 I® TU BU Al CbKPOBHIIIE
Pr-05-1233 I® TU B A1 XAPMOHUS
PIr-05-1348 J1® LIKb AKTUB
PI-05-1354 1® LIKb TAPAHT
PI-05-1346 1d IIKB JIUJEP
Pr-05-1281 J1® FOI' MAPKET MAKCUMYM
Pr-05-1401 1® IOI MAPKET OIITUMYM
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V. YBEJOMJIEHUA ITO YJI. 145 3MITTIK

B m3nbiaHenne Ha u3nckBanuaTa Ha Wi 145 31K 3a pasme:xxnanns nepuon B Komucusita
3a (GUHAHCOB HA/I30P €A MOCTHIWIM YBEJIOMJIEHHS 32 MPOMSIHA HA JSJIOBOTO y4acTHe B CJIeJHUTE

ApY:KecTBA:

Haumenosanue na opyrcecmeomo,
YUUMO aKYUU ca 00eKHm HA MPAHCAKUUAMA

BUHBC AJ]

JOUKEPMAH CODUS AJT

JOUKEPMAH CODUS AJT

JIOBEPUE OBEJIMHEH XOJIIVHT AJl
JIOBEPUE OBEJIMHEH XOJIIVUHT AJ]
3CK - JIO30BO AJ]

3CK - JIO30BO AJl

KATEKC AJl

KATEKC AJl

KEITUTBJI MEHUJKMBHT AJICHUL]
KEIMUTBJI MEHUJKMBHT AJICHULL
JIABEHA AJl

HEOXUM AJl

HEOXUM AJl

OPTAXUM AJ]

ITAMIIOPOBO Al
ITAMIIOPOBO Al

TIPAVIM [TPOITLPTH BI" AJICUL]
TTPAVIM TTPOITLPTH BI" AJICHL]

PEKOPJ] AJT

PEKOPJ] AJT

CJTBHIIE CTAPA 3ATOPA TABAK A/l
CJTBHIIE CTAPA 3ATOPA TABAK A/l
CJTBHYEB BPAT XOJIJIUHT A/l
CJTBHYEB BPAT XOJJIUHT AJT
CODAPMA BIJIJIMHIC AJICHIL]
CODUS XOTEJI BAJIKAH AJ]
CO®US XOTEJI BAJIKAH AJ]

VEB MEJIUS TPYTI AJ]

®UA BBJITAPUS AJl

®UA BBJITAPUS AJl

®OPYKOM ®OHJT UMOTH AJICHULI
®OPYKOM ®OHJI UMOTH AJICHULI
®OPYKOM ®OHJT UMOTH AJICHULI
LIKB PUBJT UCTENT ®OHJT AJICHUILL
LIKB PUBJI UCTENT ®OH/T AJICHILL

Tpume UMEHA/HAUMEHO8AHUE

Ha nguoﬁgumameﬂ, CbOmMeemmno npexevpiume’i

COTHPHOC BOPTHAC

MEJIHUYEH KOMIIJIEKC — JIVITHULIA OO/]
JIOBOMUP MIPYEB

COD®APMA Al

EJI®APMA AJl

COHS ITVJIEBA

JMUMUTHP KEXAMOB

VII® JOBEPUE

EKCIIPEC ITPOEKT 2003 OO/I

BBJITEPUAH MUJIC EOO/T

XUMUMIIOPT A

ROBERT MARLOF MAKS, EH BENTVELD-
NEDERLANDEN

EBPO ®EPT AJ]

EKO TEX OO/

VII® JOBEPUE

VII® JOBEPUE

[IEPJIA MEHUJ[DKMBHT EOO/J|

BT/ IJIOBAJI TYPC AJ]

APTHO I'JIOBbJI MEHU KM BHT JIIC (6uBnure
JDKYJIINYC BEP MTHBECTMBHT MEHU/DKMBHT JIJIC)
EKO JIEJIEP OO/1

CEBEPKOOII — 'bM3A XOJIJIUHT AJ]
BU3HEC LIEHTBP U3I'PEB EOO/I
FOHUBBPC TPEN]I OO/

HIGHGROVE INTERNATIONAL LLC

THUH KOMEPC AJ]

COD®APMA AJl

FOPOIIU'BH XOTEJI EHTBPIIPAVI3UC AJL
VHTEPHEUIEHBJI JIO[DKUHI b® BbJITAPHS AJl
ACTPA ®OPC EOO/]

®U1A KOPIIOPEMILIBH AJT

UPAKJIMC BAPLIOTAC

3AT'OPA ®UHAKOPIT A/

®K ®OPYKOM U KO 00|

BEHEPA-CTHJI OO/]
TEXHOUMIIOPTEKCIIOPT A/l
XUMUMITIOPT AJ]
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g O0OKY MEHTH

YKA3ZAHUA

OTHOCHO OTIOBOPHOCTTA 3a H3ILIAINAHE HA 3aCTPAXOBaTeJIHO o0e3lleTeHHe NMPH HACTHIWIO NbTHO-

TPAHCIIOPTHO NPOM3LIECTBHE, U3BbH TepUTOpUATa HAa PenyOinka Bbjarapusi, npuuuHEeHO OT MOTOPHO

NMPEBO3HO CPEACTBO ¢ ObJrapcKka perucrpanusi, M0 OTHOLIEHHE HA KOETO CKJIIDYEHATa 3aCTPaxOBKa

»I pa’kIaHcKa OTTOBOPHOCT* HA ABTOMOOMJIMCTHTE e Oijia MpeKpaTeHa Ha ocHoBaHue Wi. 202 ot Koaekca

3a 3aCTPaxXoBaHeTo, HO KbM MOJIHIATa UMa U3/1a/leH eIHOTo/IHIIIeH cepTuduKkar ,,3eeHa kapTa®, BaJIuaeH
KbM JIaATATA HA HACTHIIBAHE HA 3aCTPAX0BATEIHOTO ChOUTHE

Bwve epvsra ¢ nocmvnuno 3anumeane om HayuonanHomo 0Owpo Ha Ovreapckume asmoMOOUTHU 3ACHPAX08AMEN
(HBBA3), éx. Ne 12-00-2 om 16.V.2008 e., u na ocHosarnue un. 13, an. 1, m. 4 om 3akona 3a Komucuama 3a ¢punarcos naosop,
Komucusima 3a punarncos naosop (KOH) dasa cnednume yKazanus ONHOCHO OM2080PHOCTIMA 30 USNIAUAHE HA 3ACHPAXOBAMETHO
obesujemenue npu nHacmwvnuio nemuompancnopmuo npousuwiecmeue (ITI1), usevn mepumopusma na Penyonuxa Bwneapus,
npUtUHEHo om MomopHo npesoso cpeocmeo (MIIC) ¢ Owvreapcka pecucmpayus, no OMHOUIEHUE HA KOEMO CKIIOYEHAMd
sacmpaxosxa ,,I pascoancka omeosoprocm “ Ha asmomobunucmume e buna npekpamena Ha ocHogarnue 1. 202 om Koodexca 3a
sacmpaxosanemo (K3), Ho kbm nonuyama uma uzoaden eonozoouuen cepmuuxam ,, 3enena kapma *“, eanudet Kom damama Ha

HACMbNEeAarne Ha 3acmpaxoeameironio cvoumiue:

1. Koraro ITTII e nHacTermio Ha Teputopusita Ha EBpo-
nietickust c¢bio3 (EC) mpu Hammure Ha HEChOTBETCTBHE MEXKITY
JICMCTBUETO Ha 3acTpaxoBareliHara Mojiuua 1o ,,I paxkiaHcka
OTTOBOPHOCT® Ha aBTOMOOWIMCTUTE W M3IANCHHUS KbM Hes
cepTu(HKar ,,3eJIeHa KapTa“, ce Ipuiarat M3LLUIo IipaBuiaTa,
BaJIMITHH 3a 3aCTpaxoBaTelHaTa IONUIA. ToBa O3Ha4YaBa, ue
aKo TIOJIUIIATa IO 3aCTPaxoBKa ,,] paykIaHCKa OTTOBOPHOCT
Ha ABTOMOOWINCTUTE € MpeKpareHa Ha OCHOBAaHHE WL
202 K3, npu nacteiBane Ha [TTII u3BbH TepuTOpHsITa HA
PenyOnuka Bwirapusi, HO Ha TepUTOpUSATAa Ha JIbp)KaBa
YjeHKa, ce mpuema, 4e mo orHomeHne Ha MIIC Hama
JeiicTBania 3acTpaxoBka. OTTOBOPHOCTTA 3a M3IUIAIAHE HA
3acTpaxoBaresIHO oOe3iereHre € Ha [apaHmonHus (HoH
Ha ocHoBanue wiI. 288, an. 1, T. 2, Oyksa ,,a“ K3.

TopHaustT 13BOA Ciie/iBa OT pasnopenoara Ha wi. 258, ar. 2 K3,
CTIOpeT KOSITO 3aCTPAXOBATETHIAT JOTOBOP 3a 33 TbIDKATEITHATA
3aCTPaxoBKa ,,] pakIaHCKa OTTOBOPHOCT"* HAa ABTOMOOWITHICTHTE
OCHT'ypsiBa TIOKPUTHE Ha TepuToprsiTa Ha PerryOmika briraprst
Y IPYTHTE TBPYKaBHU WICHKHU Bh3 OCHOBA HA €/THA 3aCTPaXoBaTell-
Ha TIpeMHS 1 TIpe3 NSt CPOK Ha JIOTOBOPA, B T. U. BbB BCEKU
TIEPHOT B PAMKHUTE Ha TO3U CPOK, KOTaTO MOTOPHOTO TIPEBO3HO
CPeCTBO ce HaMHpa B JIpyra Abp)kaBa WieHKa. BamimHoctra
Ha 3acTpaxoBaTelieH JIOroBop, CKITFodeH B PeryOimika brirapus
no otHomeHne Ha MIIC ¢ Obirapcka perucrpaims, ce
ompenierisi choOpasHo mpaBwiara Ha K3, woraro MIIC ce
Hamupa Ha TeputopusaTa Ha EC. Ako criopen ObIrapckoTo
3aKOHOJIATEJICTBO 3aCTPaxOBKaTa € BAIMIHA HA TEPHTOPHATA
Ha PermyOmika Bbirapus, To T € BaIMAHA HA TEPHTOPHUSITA
Ha nemmst EC. Brimcanoro B ceprudmukara ,,3eneHa kapra“ e
0e3 MpaBHO 3Ha4YEHHUE, JOKOIKOTO CHIIUAT HEe € HeoOXOmM
C Omie[ yCTAaHOBSIBAHE Ha HAJIMYHETO HA 3aCTPaxOBKa
I paXJTaHCKa OTTOBOPHOCT Ha aBTOMOOWJIMCTHTE,
xorato MIIC ce Hamupa Ha Teputopusita Ha EC.

BBB BpB3Ka C TOPEU3IOKEHOTO U € OIIEH YCTAHOBSIBAHE

BAIMIAHOCTTa Ha CKIIOYCHA 3acTpaxoBka .| paknaHcka
OTTOBOPHOCT* Ha aBTOMOOWJIMCTHTE TpsiOBa Jia ce uMar
nperBua U Ykazanusita Ha KOH orHocHO mnpuiaraxHero
U TBIIKyBaHeTO Ha wi. 261, an. | u 2 BBB Bpb3Ka ¢ wi. 202
K3, npuern ¢ pemenne no nporoxon Ne 52 or 31.X.2007 r.
ChIVIaCHO TOCOYCHUTE YKa3aHWsl B CIIydauTe, KOraro IpH
HaCTBIIBAHE Ha 3aCTPaxOBaTENIHO CHOMTHE TO 3aCTpaxoBKa
,»] POXKIAHCKA OTTOBOPHOCT' HA ABTOMOOWIIHCTHTE [arara
Ha 3aCTPaxoBaTeIHOTO CHOMTHE € B CPOKa, OTOENISI3aH BBPXY
3HaKa, 3acTPaxXOBATEIST € HMMIICPAaTUBHO OOBBP3aH IIpen
TPETUTE YBPEICHH JIMIA OT M3aJACHHSI OT HEro YIOCTOBe-
pHUTENIeH JIOKyMEHT 32 BaJIMIHOCTTA Ha 3aCTpaxoBKara. 3acT-
paxoBareisiT He MOXKE J]a Yepry IpaBa OT COOCTBEHaTa CH
HEIOOPOCHBECTHOCT, KOraTo, ICHCTBANKHN B HAPYILICHHC HA I,
261, an. 1 BbB Bpb3ka ¢ an. 2 K3 e uznan 3Hak, yJIocToBepsi-
Ball| CPOK, PA3JIMYEH OT CPOKA, 32 KOMTO AEHCTBUTEIHO €
IUIaTeHa 3acTpaxoBaTeHaTa NPEMHSI.

2. Koraro ITTII e HacThImIo Ha TEPUTOPUATA HA TPETH
JbprkaBu ¥ e mpuuarHeHo oT MITC ¢ Obirapcka perucrparys,
OTTOBOPHOCTTa 32 W3IUIAIIAHETO Ha 3aCTPaxXOBATEIIHO
o0e3lIeTeHre € Ha 3acTpaxoBaresis, M3[all cepThdHKara
»3eneHa kapra® mo orHomenue Ha ToBa MIIC, Koiito
cepTU(dUKaT € BaIMACH KbM Jarara Ha 3aCTPaxXOBaTEIHOTO
ChOHTHE U 32 TEPUTOPUSITA Ha CHOTBETHATA TPETA JIbPIKABA.

BanuaHo wu3maneHusT ceprudukar ,,3eiicHa Kapra“
€ CAMHCTBCHUAT JOKYMCHT, YAOCTOBEpPsABAIl] HAIUIYHUCTO
Ha 3acTpaxoBKa ,,] pakJaHCKa OTTOBOPHOCT® Ha aBTOMO-
OWIINCTUTE C TEPUTOPHAJICH OOXBAaT HA TEPUTOPHSTA Ha
TPETH JIbPKaBH, KOUTO Ca YWICHOBE Ha CHCTEMara ,,3elieHa
kapra“. CeprudukarbT ce wu3naBa, 3a Ja Ce OCHIYpH
MOKPUTHE HAa TEPUTOpUSATA Ha TpeTH IbpxaBu U K3 He
00BBp3BA HM3IAaBaHETO Ha ceprudukar ,,3eneHa kapra™
C IUIaTeHara MpeMus 10 3aJIbDKUTENIHATa 3acTPaxOBKa
,»] PKJJaHCKAa OTTOBOPHOCT'® HA aBTOMOOMIIUCTHTE.

Ykazanuama ca npuemu c pewenue no Ilpomoxon Ne 33 om 23 ronu 2008 2. na 3acedanue na

Komucuama 3a ghunancos naosop.
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