BSSSgement KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest - Reactive - A - Acc
NopgpaspgeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1103787690

ToBa noapasaeneHue ce ynpasnnasa ot CPR Asset Management, komnauma Ha Amundi Group

3axpaHBalWmAT GoHA e PoHA, KOWTO MHBECTMPA Hali-ManKo 85% OT cBOWTe aKTUBM B Apyr GOHA, HapeyeH rnaseH ¢oHA.

CPR Invest - Reactive (,,3axpaHBaLioTo noapasaeneHune”) nieectupa B T-cekumata Ha CPR Croissance Réactive CPR Croissance Réactive, dpeHCKM B3auMeH MHBECTULMOHEH GOHA,
(,,rnaBHua poHA”).

MHBECTULMOHHATA LIeN Ha 3aXpaHBaLLOTO NOAPa3Ae/ieHNe e CbLiaTa KaTo Ha raBHUA GOHA,

NHeecmuyuoHHama uen Ha 2nasHUs oHO e 0a ocueypu 8 cpedHOCPOYeH MAaH — 3 MUHUMYM 4 200UHU — M0-8UCOKA 8b38pPAULAEMOCM OM MA3U HA CbCMABHUA BeHYMapK
nokazamen [50% J.P. Morgan GBI Global Index Hedge Return e espo + 50% MSCI World Index Net Return e eepo] c o4akeaHa MakcumasHa eoaamusaHocm om 15%. J.P. Morgan
GBI Global Index moxe da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce da ce Hamepu Ha yebcalima www.msci.com.

HamepeHueTo e pesynTaTUTe Ha 3aXPaHBaLLOTO NOoAPa3AeNeHVe Aa ca TACHO CBbP3aHM C Te3W Ha rMaBHUA GoHA,. Pe3yntatuTe Ha 3axpaHBaLLLOTO NoApasaeneHue obave we 6bvaaT
MO-HUCKM OT Te3un Ha T-ceKkumaTa Ha raBHUA GoHZ No-CnewmanHo Nopaau PasxoauTe, HanpaBeHW OT 3aXPaHBaLLOTO NoApa3aeseHme.

InasHUAmM ¢oHO npedcmasnfea ousepcuguyupaH 2ao0baneH nopmeelin, KOUmMo KOMOBUHUPA HAKO/KO KAACA QKMUBU: UeHHU KHUMA (8KA0YUMENHO C MA/KA Kanumanu3ayus),
AUX8U, Kpedum (8KAOHYUMENHO UEHHU KHUMXGA om kamezopusma ,CrekynamueeH Kaac”, m.e. ¢ pelimuHe nod uau paseH Ha BB+ [M3moyuHuk S&P/Fitch] uau Bal [M3moyHuk
Moody’s], unu cdumaHu 3a ek8usasneHMHU om ynpaesaasaujomo opyxecmso crnoped He2o8u cobCMBeHU Kpumepuu), UHBECMUYUU 8 NApUYHUA Na3ap, 8asayma, aamepHamMusHU
cmpameauu, cmoKu (6e3 3emeodesicKu CMOKU) € eKCno3uyusa KoM 8CUYKU 2e02padcKu 0b6aacmu (8KAYUMENHO pa3eusawju ce nasapu).

Toli ce ynpasnasa akmueHo. [Topadu mosa npoguasbm Ha 271a6HUA hoHO Moxce 0a ce MPoMeHA U 0d e U3/0X3eH Ha 8b3delicmeuemo OCHOBHO HA AUX8EHU MPouyeHmu uau
¢oHOosu nazapu. Toli we ce uHeecmupa eaasHo 8 MKU.

3a nocmuzaHe Ha Mosa eKuNbm 3a yrnpassaeHue 0euHUPa pasnpedeneHuemo Mexody YeHHU KHUMXA, 0bau2ayuu U UHCMpPYMeHmMu Ha Napu4HUA nasap, Koumo mozam da ce
OMK/A0HABAM OM cmeneHma Ha UHOeKca, cna3ealiku MakcumanHama eonamuaHocm. Caed moea ce NPemMmuHasa KbM 2e02pagcKo u/unu memamu4Ho pasnpedeneHue u Kbm
uszbopa Ha cbomeemHume MoMowHU cpedcmea. Te3u peweHus ce 6a3upam Ha NA3apHU MPO2HO3U, hUHAHCOBU OAHHU U OGHHU 34 PUCKA.

AKmueume Ha 2na8HUA oHO mMozam O0a ce uHeecmupam e KM do 100%. OceeH mosa moli Moxe O0a NpuMemasa UeHHU KHUXa (Hali-mHoz2o 50%): ueHHU KHux<a,
06/1u2ayuu/dba208U YEHHU KHUXCA U UHCMPYMEHMU Ha NapuyHus nasap.

EKcno3uyuama Ha YeHHU KHuxa uje 6v0e 8 duanazoHa om 20% 0o 80% om akmusume Ha nopmgelina.

UHBecmuyuume 8 Ux8eHU MPOOYKMU U UHCMPYMeHmMU Ha NapuyHusA nasap (8ka4umesnHo 4ype3 [NKN) we 6v0am 8 duanazoHa om 20% 0o 80% om akmusume 8 nopmeetina.
30 oyeHKaMa Ha PUCKa U HO KpedUMHamMa Kame20pus ynpasaasaw,omo 0pyxecmeo pazduma Ha ceoume eKunu u Ha ceoama cobcmeeHa memoOuKa, KOAMO 8K/t048a, Hapeod ¢
Opyau hakmopu, U oueHKU, u3dadeHu om 2aa8HUMe pelimuH208u a2eHyuu.

rnasHUAM oHO Moxce 0a uma ekcrioauyus Ha 0o 30% om akmusume 8 nopmaelina 8 YeHHU KHUXa om Kameaopuama ,,CrieKysamueeH Kaac“, m.e. oueHeHU nood uau pasHu Ha
BB+ [M3mouHuk S&P/Fitch] unu Bal [M3moyHuk Moody’s], unu cyumaHu 3a eK8usasneHMHU CbeAacHO Kpumepuume Ha yrnpaesassaujomo opyxecmao.

MoHuxcasaHemo Ha KpedumHua pelimuHe Ha 0adeH emumeHm om eOHa Usu rnoseve pelimuH208U A2eHYUU He Ha/aa2a cCUCMeMHO Mpodaxbama Ha 3acecHaMuUMe YeHHU KHUXA;
10-CKOPO yNpaesaasauomo Apy#ecmeo pasyuma Ha C80SMA 8bMPEWHA OUeHKA 30 MPeyeHaBaHe Ha 8b3MOXHOCMMA 30 3aMA368aHe UAU He3ana3eaHe Ha YyeHHUMe KHUXa 6
nopmeetina.

YyscmeumenHocmma Ha nopmagelina Ha 2na8HUA hoHO, MoKazamesi, ¢ Kolimo ce uamepsa 8b3delicmauemo Ha MPOMAHAMA 8 AUX8UME 8bpXy ehekmusHocmma, e 8 UANA30HA
[-2 ; +5].

GuHaHcogume 0epusamuBHU UHCMPYMEHMU UAU 8pemMeHHUMe MOKYMKU U Mpooaxbu Ha UeHHU KHUMa mozam Aa ce u3rosa368am om 21a8HUsA oHO 3a XeOucupaHe u/unu
eKcrno3uyusa Ha nopmegetlina.

[lepnBaTUBHUTE MHCTPYMEHTU MOXKe Aa 6bAaT U3MON3BAHN OT 3aXPaHBALLLOTO NOAPA3AENEHMNE CAMO 33 XEKMPALLM Lie/u.

CPR Invest - Reactive - A - Acc MMa npenopbyYnTeNeH MHBECTULIMOHEH XOPU3OHT OT NoBeYye OT 4 roAnHMN.

CPR Invest - Reactive - A - Acc akyMmy/iMpa cBOA HeTHa neyanba U HETHW peanusvpaHmn KanuTasaosu nevanbu.

MoskeTe fa M3KynuTe 06PaTHO CBOMTE aKL MK Ha BCAAKA HETHA CTOMHOCT Ha aKTUBWTE, U34YMCNEHA Ha AHEBHA 6a3a Cbr1acHO YCN0BUATA, ONpeaeeHu B MPOCNEKTa.

Mo-HUCBK PUCK, Mo-BUCOK PUCK, CbLUECTBEHM PUCKOBE 3a NOAPA3Ae/IEHNETO, KOUTO HE Ca BK/IKOUYEHU B MOKasaTess, ca:
- m KpeauteH  pUCK:  PUCKBT  OT  BHE3amHO  MOHWXKaBaHe  Ha
< Cal KpeamTocnocobHOCTTa Ha €eMUTeHTa WAM Ha cnocobHocTTa My 3a
OB6MKHOBEHO NO-HMCKa AOXOAHOCT O6MKHOBEHO NO-BUCOKA AOXOL4HOCT M3MNbAHEHWE HAa HErOBUTE 3a4b/IKEHMA.
= JIUKBUAEH PUCK: PUCKBT GUHAHCOBMAT Nasap, KOraTo TbprysaHute obemu ca
5 HWMCKM MM aKO MMA HanpesKeHMe Ha To3M Nasap, Aa He moxe aa abcopbupa
npopaxbeHute (Mam nokynatenHute) obemu, 6e3 pa npeamsBuKa

3HaYMTEsIEH CNag Ha LeHUTe Ha aKTUBUTE (MM NoKayBaHe).

ToBa HMBO Ha PUCK Ha 3axpaHBALOTO NOApasjeneHue OTpasABa O4vaKBaHaTa [ ] PUCK OT KOHTpareHTa: pUCKbT AaZeH YY4aCcTHUK Ha nasapa Aa He moxke Aa
MaKCHMa/iHa CTEMNEH Ha BONIaTUHOCT Ha nopTdeiina. U3MbHWU 3a4b/IXKEHUATA CU MO NOETUTE OT HEro aHTAXKMMEHTU KbM BaLLMA
[ ] McTopuyeckuTe AaHHK, U3NON3BAHU 33 U3UMCAABAHE HA YNCI0BUA NOKasaTen noptdein.
3a puUcKa, He moraT Aa 6bAaT HagexAeH nokasaten Ha 6baewmna npodun Ha ] M3non3BaHeTo Ha (GUHAHCOBM [AEPUBATUBHM MHCTPYMEHTM MOXKeE Aa
pUCKa Ha noapasaesnieHneTo. yBe/IMYM UM HaManu KanauuTeTa Ha Bawuma nopTdeiin 3a paswmnpaBaHe Ha
] KaTeropuaTa Ha pucka, CBbp3aHa C TOBa NOApasAe/ieHne, He e rapaHTMpaHa u [BUXeHUATa Ha nasapa.
MOKe fia ce NPOMEHU BbB BpPEMETO. MosABaTa Ha BCEKM OT TE€3U PUCKOBE MOXKEe @ MOHWUKM HEeTHATa CTOMHOCT Ha aKTUBUTE
u Hali-Huckata Kateropua He osHa4asa ,6e3 puck”. Ha BalweTo nogpasgeneHve. loBeye MHPOPMaLMA 33 pPUCKOBETE MOXKETe Aa
[ ] KanuTanbT He e rapaHTMpaH. HamepwuTe B pasgen ,Mpodun Ha pucka“ 3a noapasfaeneHUeTo B TO3U NPOCMEKT.
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TakcuTe, KOMTO naawarte, ce M3No/s3BaT 3a MNOKPMBaHE Ha aAMMWHUCTPATMBHUTE pasXxoAM Ha NOAPa3AeNeHMETO, BK/IIOYMTENHO PasXoAuTe, CBbP3aHU C MapKeTUHra u
AMCTpM6YLI,VIHTa My. Te3n TakcM HamanasaT NOTEHUMANHNA PBHCT Ha BallaTa MHBECTULUA.

E,D,HOKpaTHM TaKCU, YAbPXKaHW NPean AU Cles UHBECTULMATA TakcuTe 3a 3anuceaHe u oﬁpaTHo U3KynyBaHe Ca NOCOYEHU B MaKCMManHu CTOMHOCTH.
;

Takca 3a 3anuceaHe 5,00%
Takca 3a 06paTHO

B HAKOM cnyyan moeTe Aa NaaTMTe NO-MasKo — 3a noseye MHGopmaLua ce obbpHeTe
KbM CBOA GUHAHCOB KOHCYNTaHT.

Hama *CTOMHOCTTa Ha TEeKyLLMTe TaKcy ce 6asupa Ha pasxoAuTe 3a roaMHaTa, NPUKAOYBALLA
U3KynyBaHe Ha 31 aekemBpu 2015 r. Ta3n CTOMHOCT MOKe [ia Ce NPOMEHS 3a BCAKA roguHa.
MOCOYEHUAT MPOLLEHT € MaKCUMYMbT, KOMTO MOXKE Aa Ce B3eMe OT KanuTana TA He BK/IOYBA:

BMW, Npegu Aa 6bae MHBeCTMpPaH (3anuceaHe) nnm nskyneH obpaTHo (0bpaTHO

[ ] TaKkcuTe 33 NOCTUrHATU pesynTaTy,
[ ] TpaHCaKLI,MOHHM pasxoau 3a nopcheD’ma, C U3KNKOYEHME Ha Caydan Ha TaKkca

VM3KynyBaHe). 3a 3anucBaHe/obpaTHO M3KynyBaHe, MiaTeHa OT MNOAPA3LE/NEHMETO Mpwu

TaKcu, YAbPMKaHW OT MOAPA3AENIEHNETO B PAMKUTE HA eAHA rogunHa npozax6a uam 3akynysaHe Ha AAN0Be UAW aKuyu Ha apyro MKU.

TeKyLwm Takcu

1,87%* (c BK/IlOYEH AaHbK) OT cpeaHaTa
CTOMHOCT Ha HETHUTE aKTUBK

TaKcu, yAbP)KaHW OT MOAPA3AE/IEHNETO NPU ONpeaesieHN YCA0BUA

25% (C BK/IOYEH AAHBK) OT MOCTUTHATUTE
pesynTatM Ha noapasaeneHmeTo Hag RV*¥,

Takca 3a nocturHatu
pesyntatu

npes duHaHcoBaTa roguHa.
He e B3eTa KOMmUCHOHa Npe3 nociesHaTa
CYEeTOBOAHA roAuHa.

**RV (pedepeHTHa cToiHocT): 50% J.P. Morgan GBI Global Index Hedge Return + 50%

MSCI World Index Net Return.

3a noseye MHPOPMALUA OTHOCHO TaKCUTE HA MOAPA3AENEHUETO BUXKTE pasgena ,Pasxoam 1 Takcu” Ha NPOCMEeKTa, KOWTO e HaMyeH Ha WWW.CPr-am.com WK npu NoMcKBaHe oT
YNpaBAABaLLOTO APYKECTBO.

n MokasaHaTa rpaduka He e HajeXAeH MHAMKaTop 3a 6baeLLy pesyaTtatu.

4 N [ ] Bb3MOXKHO € Aa CbLLecTBYBAT Pas3/IMKM B MNOCTUrHATUTE pe3yntatv mexay CPR
Croissance Réactive - P (ISIN FR0O010097683) n CPR Invest - Reactive - A - Acc
(3axpaHBalyo 3a CPR Croissance Réactive - T (FR0011741941)) npegumHO nopaam
pasnnYHUTE CTPYKTYPU Ha TakeuTe. M3uncieHo e, Ye pa3xoauTte, noemaHun ot CPR
Invest - Reactive - A - Acc, we 6baat ¢ 0,14% NO-BUCOKM OT OHE3W, NOeMaHu oT
CPR Croissance Reactive - P (ISIN FRO010097683).

n BbnpeKkn Ye 3axpaHBaLLOTO NoapasjeseHne moxke Aa uHeectupa go 15% ot
CBOWTE aKTMBM B ApYrM aKTUBWM, PA3IMYHM OT AANOBEe HA [NaBHUA ¢OHA,
Bb3AENCTBMETO Ha NOAO06HM cnomaraTeNHU WHBECTULMW BbPXYy MOCTUrHaTUTE
pe3ynTaTM Ha 3axpaHBaLLOTO MNoapasfesieHve cnepsa da 6bae HeyTpanHo u
npeasuaMmo.

- HayanHata gata Ha noapasgeneHuneto e 29 asryct 2014 r. HayanHata gata Ha
Knaca akuum e 29 asryct 2014 r.

n BeHumapk nokasaten: 50% J.P. Morgan GBI Global Index Hedge Return + 50%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 MSC| W0r|d Index Net Return.

B indice n FoAMLWHWTE NOCTUrHATK Pe3yaTaTh ce U3UUCNABAT Ha 6asaTa Ha CTOMHOCTUTE Ha

HETHUTE aKTUBU, AEHOMWHUPAHU B €BPO, 1 C BKAIOUYEHU BCUYKM TaKCK.
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A : CUMyNMpaHM NOCTUTHATW pesyATaTu Ha 6asaTa Ha pesy/iTaTuTe Ha P-ceKuuATa Ha raBHUA GOHA.

Wme Ha penosutapa: CACEIS BANK LUXEMBOURG.

Kbae v Kak Aa noayunte nHpopmaums 3a nogpasaeneHnerto (MpocneKT, roavileH AoKAaA, AOKYMEHT 3a NONYrogune) v/uam octaHasute KaTeropyum akumm: Tasv MHpopmaums
ce npeaoctassa 6e3n1aTHO M NMPU NOMCKBAHE B MUCMEH BUA, U3MPATEHO A0 MNoLeHCKUa aapec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris
Cedex 15 - France uav Ha www.cpr-am.com.

MKUMUK cbabprka ronam 6poit apyrv noapasaeneHns u Apyru KNacoBe akLmuM, KOMTO ca ONucaHu B npocnekta. Moe Aa ce U3BbPLUM KOHBEPTUPAHE B akLUW Ha Apyro
nogpasaenexuve Ha MNKUMLK cbranacHo ycnosuaTa Ha npocnekTa.

BcsAko noapasgeneHue CbOTBETCTBA HA pas/iMyHa 0b6ocobeHa YacT Ha akTMBMTE M nacusuTe Ha MKUMLK. Bcneactsve Ha ToBa aKTMBWTE HA BCAKO NoAapasfeneHue ca
€KCKNY3MBHO AOCTbMHK 33 YA0BNETBOPABaHe Ha NpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBA NoApasAesieHne, KaKTo U NpaBaTa Ha KpeaUTopUTe, YUUTO UCKOBE ca
Bb3HWMKHANN BbB BPb3Ka CbC Cb3/aBaHeTo, paboTaTa Wav IMKBUAALMATA Ha TOBA NOAPa3AeNneHue.

To3u foKymeHT onucea noapasgeneHue Ha MNKUMLK. MpocnekTsT 1 nepnoguyHnTe 0T4eTn ce M3roTeAT 3a uanoto NMKUMLUK, ynomeHaTo B Ha4ano0To Ha TO3U AOKYMEHT.

B 3aBMCMMOCT OT BaLLETO JIMYHO JAHBYHO CbCTOAHME KaNUTaNoBUTE Nevanbu n BCUUKM NPUXOAM, CBBP3aHU C MpUTEKaBaHe Ha LieHHU KHUXKa B NoApasaeneHneTo, Moxe Aa
ca 06eKT Ha obnaraHe c JaHbK. CbBeTBamMe BM Ja NOTbpcUTe MHPOPMaLMA 33 ToBa OT AucTpubyTopa Ha MKUMUK. PakTbT, ye raBHUAT GOHA M 3axPaHBaLLOTO
noapaszeneHue He ca c e4HaKBa NPaBHa IOPUCAUKLNA, MOXKe [,a OKaXKe Bb3eNCTBME BbPXY AAaHBYHOTO NOJIOKEHWE Ha BCUYKM Nevanbu 1 A0X0AM, CBbP3aHU C NpuTexKaBaHe
Ha aKLMM B 3aXpaHBaLLOTO NoApasaeneHmne.

HeTHaTa CTOMHOCT Ha aKTMBUTE HA NOAPA3AENEHUETO € HAZIMYHA NPU BCAKO M3YUCNABAHE OT YNPaBAABALLOTO APYKECTBO.

Moapa3saeneHneTo He e OTBOPEHO 3a rpaxaaHn Ha CbeauHeHUTe aMepyKaHCKK Wwatu/3a ,amua ot CALLLY, KakTo e onpeaeseHo B NPaBHOTO yBEAOMIEHWE Ha yebcaiTa Ha
YNPaBAABALLOTO APYKECTBO: WWW.CPr-am.comu/vwnuv B npocnekta Ha MKUMLK.

MoApoBHOCTUTE OTHOCHO MpaBMaaTa 3a Bb3HArpaXk4eHWETO Ha YNpPaBABaLLOTO APYYKECTBO, BKNOUMTENHO, HO 6€3 TOBa A3 € OrpaHMYaBaLLo, ONMCaHUEe Ha HauMHa Ha U34YKUCIeHne
Ha Bb3HarpaXkaeHuaTa 1 NpUBUIErMUTE, CAMONIMYHOCTTA Ha /IMLaTa, OTrOBapALLM 3@ OTMYCKAHETO Ha Bb3HArpaXk4eHWeTo U NPUBUAETMWUTE, MOXKETE [a HAMepWUTe Ha CAeAHUA
ye6canT: http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe mose aa 6bae npegocTaBeHo 6e3nnaTHO XapTUeHo
Konwe.

CPR Asset Management moXe Aa HOCK OTFOBOPHOCT €IMHCTBEHO Bb3 OCHOBA Ha AEK/IapMpaHa B HACTOALMA JOKYMEHT MHGOPMALLWA, KOATO e NoABexaalla, HETOYHA UK e B
npoTUMBOPEYME CbC CbOTBETHUTE YaCTM OT npocnekTta Ha MKUMLK.

ToBa noapasgeneHve e nosyuynno paspelieHve B JIlokcembypr v noaiexun Ha Hag3op ot cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucua 3a Hag3op Ha
dUHaHCoBUA ceKTOp).

CPR Asset Management e nosiyunio paspelieHme BbB OpaHuUMa 1 NOA/IEXKMN Ha peryinpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢puHaHcoBuTe
nasapm).

KntouosaTta nHbopmaLmMa 32 UHBECTUTOPUTE € aKTyalHa M BAPHa KbM 22 aekemspu 2016 .
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