BSSSgement KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest - Dynamic - A - Acc
NopgpaspgeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203020190

ToBa noapasaeneHue ce ynpasnnasa ot CPR Asset Management, komnauma Ha Amundi Group

3axpaHBalWmAT GoHA e PoHA, KOWTO MHBECTMPA Hali-ManKo 85% OT cBOWTe aKTUBM B Apyr GOHA, HapeyeH rnaseH ¢oHA.

CPR Invest - Dynamic (,,3axpaHBaLLoTo noapasgeneHune”) uHeectnpa B T-cekumarta Ha CPR Croissance Dynamique CPR Croissance Dynamique, dpeHCKM B3aMeH MHBECTULIMOHEH
doHg, (,rnasHus doHa”).

MHBECTULMOHHATA LIeN Ha 3aXpaHBaLLOTO NOAPa3Ae/ieHNe e CbLiaTa KaTo Ha raBHUA GOHA,

NHeecmuyuoHHamMa yesn Ha 2nasHus (hoHO e 0a ocuzypu 8 Obs120CPOYeEH MAaH M0-8UCOKA 8b38pALLLAEMOCM OM MA3U HA CbCMasHUA beHYMapK nokasamen: [20% J.P. Morgan GBI
Global Index Hedge Return e espo + 80% MSCI World Index Net Return e eapo] c o4akeaHa MakcumasnHa soaamusaHocm om 20%.

J.P. Morgan GBI Global Index moxe da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index — Ha yebcalima www.msci.com.

HamepeHueTo e pesynTaTUTe Ha 3aXPaHBaLLOTO NOoAPa3AeNeHVe Aa ca TACHO CBbP3aHM C Te3W Ha rMaBHUA GoHA,. Pe3yntatuTe Ha 3axpaHBaLLLOTO NoApasaeneHue obave we 6bvaaT
MO-HUCKM OT Te3un Ha T-ceKkumaTa Ha raBHUA GoHZ No-CnewmanHo Nopaau PasxoauTe, HanpaBeHW OT 3aXPaHBaLLOTO NoApa3aeseHme.

InasHUAmM ¢oHO npedcmasnfea ousepcuguyupaH 2ao0baneH nopmeelin, KOUmMo KOMOBUHUPA HAKO/KO KAACA QKMUBU: UeHHU KHUMA (8KA0YUMENHO C MA/KA Kanumanu3ayus),
A1UX8a, Kpedum (8KAKYUMESNHO UEeHHU KHUXA om Kamezopusma ,CrekyaamuseH Kaac“), uHeecmuyuu 8 napu4yHus rnasap, easayma, aamepHamueHu cmpameauu, cmoku (c
U3K/IK0YeHUe Ha CencKoCmOonaHCKU) € eKCro3uyus 8b8 8CUYKU 2e02pagdhcKu 0baacmu (8Ka04UMENHO pazsusauju ce nasapu). [nasHUAmM ¢poHO uHeecmupa ocHo8Ho 8 K.

3a nocmuzaHe HAG MOBA eKUuNbm 3a yrnpassaeHue 0euHUPA pasnpedeseHuemo Mexoy YeHHU KHUMA, 06au2ayuu U UHCMpPYMeHmuU Ha Napu4HUA nasap, Koumo moaam 0a ce
OMK/IOHABAM OM cmeneHmMa Ha UHOeKca, cnasealiku MakcumaaHama eoaamunHocm. Caed moea ce NPemMuHasa KoM 2e02pagcKo u/uau memamuyHo pasnpedesneHue U Kbm
u3bopa Ha cbomeemHume MOMowHU cpedcmea. Te3u peweHus ce 6a3upam HA NA3APHU MPO2HO3U, PUHAHCOBU OAHHU U OGHHU 30 PUCKQ.

AKkmusume Ha 2nasHUA poHA mozam Oa ce uHeecmupam 8 [TKU do 100%.

EKcro3uyuama Ha YeHHU KHUXa we sapupa om 50% 0o 100% om cbeKkynHume akmusu Ha nopmegelina.

Yacmma Ha uHeecmuyuume 8 0baU2AYUU U UHCMPYMEHMU HA NAPUYHUA nasap (ekatoyumenHo Ypes MKM) we sapupa om 0% 0o 50% om cveKynHume akmusu 6 nopmeedlina.
asHuAmM ¢oHO moxce 0a 6v0e U310} EeH HO KpedumeH PUCK, C8bP3aH C UEHHU KHUXA, Kame20pu3upaHu Kamo ,,MiHeecmuyuoHeH Kaac” 8 MomeHma Ha maxHomo npudobusaHe,
m.e. OHe3u ¢ oyeHKa Haod uau pasHa Ha BBB- [U3moyHuk S&P/Fitch] unu Baa3 [M3moyHuk Moody's], unu cHumaHu 3a eKeusaseHmHuU om yrnpasasasaujomo Opymecmao croped
Hez208u cobcmeeHU Kpumepuu, u/uau NPUHAdAeHauu KoM Kamezopusma ,CneKyanamuseeH Kaac”, m.e. oHe3u ¢ oyeHKU nod unu pasHu Ha BB+ [M3moyHuk S&P/Fitch] unu Bal
[M3moyHuK Moody's], unu cyumaHu 3a eKeusaneHMHU Om yrpassa8awomo OpyHecmao croped Hezosu cobcmeeHuU Kpumepuu, ¢ MaKcumaneH Aumum om 50% om akmusume e
UHBECMUYUOHHU nodKpenu om ,,CrekynamuseH Kaac”,

YyecmeumenHocmma Ha nopmeelina, nokazames, ¢ KOUmo ce usmepsa 8v3delicmeuemo Ha NPOMAHAMA 8 AUX8AMA 8bPXy MoCMuU2HAMuUMe pe3yamamu, eapupa mexdy [-2 ;
+4].

duHaHcogume 0epusamueHU UHCMPYMeEHMU UAu 8pemeHHUMe MOKYMKU U Mpodaxbu HA UeHHU KHUMX(A Mo2am 0da ce U3ros38am om 21a8HUs poHO 3a xedxupaHe u/unu
eKcro3uyusa Ha nopmeedlina.

[lepnBaTMBHUTE MHCTPYMEHTU MOXKe Aa 6bAaT U3M0N3BaHUN OT 3aXPaHBALLOTO NOAPA3AENEHME CAMO 33 XEKMPALLM LieNu.

CPR Invest - Dynamic - A - Acc Ma npenopbynUTENEH NHBECTULIMOHEH XOPU3OHT OT NMOBEYE OT 5 roAnHu.

CPR Invest - Dynamic - A - Acc akymynupa cBosl HeTHa neyan6a u HeTHU peasn3MpaHn KanuTanosu nevyanbu.

MoskeTe fa M3KynuTe 06paTHO CBOMTE aKLMKU HA BCAKA HETHA CTOMHOCT Ha aKTUBWTE, MU34YMCAEHa Ha AHEBHa 6as3a CbracHO YCI0BUATA, OnpeaesieHn B MPocnekKTa.

MO-HUCHK PUCK, Mo-BUCOK PUCK, CblLECTBEHM PUCKOBE 33 NOAPa3feeHNETO, KOUTO HE Ca BK/IOYEHW B MOKasaTens, ca:
~ n KpeauteH puCK: PUCKLT ~ OT  BHe3anHo NOHU}KaBaHe Ha
< L KPeaMToCnocobHOCTTa Ha eMWTEeHTa WAM Ha crnocobHocTTa My 3a
OB6MKHOBEHO MO-HUCKa JO0XOAHOCT O6MKHOBEHO NO-BUCOKA AOXOAHOCT M3NbHEHWE HA HEFOBUTE 334 b/IKEHNSA.
n JINKBUAEH PUCK: PUCKBT PUHAHCOBUAT Nasap, KOraTo TbpryBaHuWTe obemm ca
6 HWCKM UM aKO MMa HanpesKeHWe Ha To3M Nasap, Aa He Moxe Aa abcopbupa
npogaxbeHute (Mam nokynatenHute) obemu, 6e3 pa npeavsBuKa

3Ha4YUTeNIeH cnaj Ha UEeHUTe Ha aKTUBUTE (VIIWI I'IOKaLIBaHe).

ToBa HMBO Ha PUCK Ha 3axpaHBalWOTO MOApas3fesieHne OTpasABa O4vaKBaHaTa [ ] PUCK OT KOHTpareHTa: pUCKbT AafeH Y4aCcTHUK Ha nasapa Aa He mMmoxe Aa
MaKCcMMasHa cTeneH Ha BOIAaTUAHOCT Ha nopTtdeiina. U3Mb/IHU 3a4b/IKEHUATA CU MO NMOETUTE OT HEro aHraXXMMEHTU KbM BalLUA
= McTopuyecknTe AaHHK, U3NON3BAHU 33 U3YMCAABAHE HA YNCI0BMA NOKasaTen noptdein.
3a puCKa, He moraT Aa 6bAaT HagexaeH nokasaTten Ha 6baelms npodun Ha n M3non3BaHeTO Ha OGWMHAHCOBM AEPUMBATUBHM MHCTPYMEHTM MOXe Aa
pUCKa Ha noapasaeneHneTo. YBENNYM UNN HAMANW KanauuTeTa Ha BalmA NnopTdein 3a paswmpaBaHe Ha
= KaTeropusaTa Ha pucKa, CBbp3aHa C TOBa NOApasae/ieHUe, He e rapaHTMpaHa u [BWKEeHUATa Ha nasapa.
MOXe [ia Ce MPOMEeHN BbB BPEMETO. MofABaTa Ha BCEKM OT TE€3U PUCKOBE MOXKE [4a MOHWUMM HETHATA CTOMHOCT Ha aKTUBUTE
L] Haii-Huckata kaTeropus He o3Ha4asa ,6e3 puck”. Ha BaweTo nogpasgeneHue. loseye MHbOpPMaLMA 33 PUCKOBETE MOXeTe Ja
[ ] KanuTanbT He e rapaHTUpaH. HamepwuTe B pasgen ,Mpodun Ha pucka“ 3a noapasaesieHUEeTo B TO3U NPOCMEKT.
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TakcuTe, KOMTO naawarte, ce M3No/s3BaT 3a MNOKPMBaHE Ha aAMMWHUCTPATMBHUTE pasXxoAM Ha NOAPa3AeNeHMETO, BK/IIOYMTENHO PasXoAuTe, CBbP3aHU C MapKeTUHra u
AMCTpM6YLI,VIHTa My. Te3n TakcM HamanasaT NOTEHUMANHNA PBHCT Ha BallaTa MHBECTULUA.

E,D,HOKpaTHM TaKCU, YAbPXKaHW NPean AU Cles UHBECTULMATA TakcuTe 3a 3anuceaHe u oﬁpaTHo U3KynyBaHe Ca NOCOYEHU B MaKCMManHu CTOMHOCTH.
;

Takca 3a 3anuceaHe 5,00%
Takca 3a 06paTHO

B HAKOM cnyyan moeTe Aa NaaTMTe NO-MasKo — 3a noseye MHGopmaLua ce obbpHeTe
KbM CBOA GUHAHCOB KOHCYNTaHT.

Hama *CTOMHOCTTa Ha TEeKyLLMTe TaKcy ce 6asupa Ha pasxoAuTe 3a roaMHaTa, NPUKAOYBALLA
U3KynyBaHe Ha 31 aekemBpu 2015 r. Ta3n CTOMHOCT MOKe [ia Ce NPOMEHS 3a BCAKA roguHa.
MOCOYEHUAT MPOLLEHT € MaKCUMYMbT, KOMTO MOXKE Aa Ce B3eMe OT KanuTana TA He BK/IOYBA:

BMW, Npegu Aa 6bae MHBeCTMpPaH (3anuceaHe) nnm nskyneH obpaTHo (0bpaTHO

[ ] TaKkcuTe 33 NOCTUrHATU pesynTaTy,
[ ] TpaHCaKLI,MOHHM pasxoau 3a nopcheD’ma, C U3KNKOYEHME Ha Caydan Ha TaKkca

VM3KynyBaHe). 3a 3anucBaHe/obpaTHO M3KynyBaHe, MiaTeHa OT MNOAPA3LE/NEHMETO Mpwu

TaKcu, YAbPMKaHW OT MOAPA3AENIEHNETO B PAMKUTE HA eAHA rogunHa npozax6a uam 3akynysaHe Ha AAN0Be UAW aKuyu Ha apyro MKU.

TeKyLwm Takcu

1,92%* (c BK/IOYEH AaHbBK) OT cpeaHaTa
CTOMHOCT Ha HETHUTE aKTUBK

TaKcu, yAbP)KaHW OT MOAPA3AE/IEHNETO NPU ONpeaesieHN YCA0BUA

25% (C BK/IOYEH AAHBK) OT MOCTUTHATUTE
pesynTatM Ha noapasaeneHmeTo Hag RV*¥,

Takca 3a nocturHatu
pesyntatu

npes duHaHcoBaTa roguHa.
He e B3eTa KOMmUCHOHa Npe3 nociesHaTa
CYEeTOBOAHA roAuHa.

**RV (pedepeHTHa cToiHocT): 20% J.P. Morgan GBI Global Index Hedge Return + 80%

MSCI World Index Net Return.

3a noseye MHPOPMALUA OTHOCHO TaKCUTE HA MOAPA3AENEHUETO BUXKTE pasgena ,Pasxoam 1 Takcu” Ha NPOCMEeKTa, KOWTO e HaMyeH Ha WWW.CPr-am.com WK npu NoMcKBaHe oT
YNpaBAABaLLOTO APYKECTBO.
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n MokasaHata rpaduKa He e HaJeKAeH UHAMKATOP 3a 6baeLm pesyaTaTy.

g N ] Bb3MOXHO € fa CbluecTByBaT pasnunku B pesyntatute mexay CPR Croissance
Dynamique - P (ISIN FR0010097642) 1 CPR Invest - Dynamic - A - Acc (3axpaHBalLo
3a CPR Croissance Dynamique - T (FR0012318616)) npeavmHo nopaam
Pas/IMYHUTE CTPYKTYPU Ha TaKcuTe. M3uncieHo e, Ye pasxoauTe, noemanm ot CPR
Invest - Dynamic - A - Acc, we 6baaT ¢ 0,10% NO-BUCOKM OT OHE3W, NOeMaHu oT
CPR Croissance Dynamique - P (ISIN FRO010097642).

n BbnpeKkn Ye 3axpaHBALLOTO MoApasfeneHue Moxe Aa uHBecTMpa fo 15% ot
CBOMTE aKTMBM B APYrM aKTMBWM, PA3NMYHU OT AAN0BE Ha [aBHUA GOHA,
Bb3AENCTBMETO Ha NOAO06HM cnomaraTeNHU WHBECTULMW BbPXYy MOCTUrHaTUTE
pesynTaTM Ha 3axpaHBaLLOTO NogpasgeseHune cneasa Aa 6ble HeyTpPanHo U
npeasuaMmo.

8 % - HavanHata pata Ha noppaspgenenuvero e 27 mapt 2015 r. HayanHata gata Ha
5 S Knaca akuum e 27 mapt 2015 .
h 2]
* n BeHumapk nokasaten: 20% J.P. Morgan GBI Global Index Hedge Return + 80%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 MSCI World Index Net Return.

[ ] FoAMWHUTE NOCTUTHATU Pe3ynTaTn ce U34ncaasaT Ha 6a3aTa Ha CTOWHOCTUTE Ha
HEeTHUTE aKTUBU, LEHOMUHUPAHWN B €BPO, U C BK/IKOYEHU BCUYKN TAKCU.

[ cPRinvest- Dynamic-A-Acc [l Indice

A : CUMyNMpaHM NOCTUTHATW pesyATaTu Ha 6asaTa Ha pesy/iTaTuTe Ha P-ceKuuATa Ha raBHUA GOHA.

Wme Ha penosutapa: CACEIS BANK LUXEMBOURG.

Kbae v Kak Aa noayunte nHpopmaums 3a nogpasaeneHnerto (MpocneKT, roavileH AoKAaA, AOKYMEHT 3a NONYrogune) v/uam octaHasute KaTeropyum akumm: Tasv MHpopmaums
ce npeaoctassa 6e3n1aTHO M NMPU NOMCKBAHE B MUCMEH BUA, U3MPATEHO A0 MNoLeHCKUa aapec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris
Cedex 15 - France uav Ha www.cpr-am.com.

MKUMUK cbabprka ronam 6poit apyrv noapasaeneHns u Apyru KNacoBe akLmuM, KOMTO ca ONucaHu B npocnekta. Moe Aa ce U3BbPLUM KOHBEPTUPAHE B akLUW Ha Apyro
nogpasaenexuve Ha MNKUMLK cbranacHo ycnosuaTa Ha npocnekTa.

BcsAko noapasgeneHue CbOTBETCTBA HA pas/iMyHa 0b6ocobeHa YacT Ha akTMBMTE M nacusuTe Ha MKUMLK. Bcneactsve Ha ToBa aKTMBWTE HA BCAKO NoAapasfeneHue ca
€KCKNY3MBHO AOCTbMHK 33 YA0BNETBOPABaHe Ha NpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBA NoApasAesieHne, KaKTo U NpaBaTa Ha KpeaUTopUTe, YUUTO UCKOBE ca
Bb3HWMKHANN BbB BPb3Ka CbC Cb3/aBaHeTo, paboTaTa Wav IMKBUAALMATA Ha TOBA NOAPa3AeNneHue.

To3u foKymeHT onucea noapasgeneHue Ha MNKUMLK. MpocnekTsT 1 nepnoguyHnTe 0T4eTn ce M3roTeAT 3a uanoto NMKUMLUK, ynomeHaTo B Ha4ano0To Ha TO3U AOKYMEHT.

B 3aBMCMMOCT OT BaLLETO JIMYHO JAHBYHO CbCTOAHME KaNUTaNoBUTE Nevanbu n BCUUKM NPUXOAM, CBBP3aHU C MpUTEKaBaHe Ha LieHHU KHUXKa B NoApasaeneHneTo, Moxe Aa
ca 06eKT Ha obnaraHe c JaHbK. CbBeTBamMe BM Ja NOTbpcUTe MHPOPMaLMA 33 ToBa OT AucTpubyTopa Ha MKUMUK. PakTbT, ye raBHUAT GOHA M 3axPaHBaLLOTO
noapaszeneHue He ca c e4HaKBa NPaBHa IOPUCAUKLNA, MOXKe [,a OKaXKe Bb3eNCTBME BbPXY AAaHBYHOTO NOJIOKEHWE Ha BCUYKM Nevanbu 1 A0X0AM, CBbP3aHU C NpuTexKaBaHe
Ha aKLMM B 3aXpaHBaLLOTO NoApasaeneHmne.

HeTHaTa CTOMHOCT Ha aKTMBUTE HA NOAPA3AENEHUETO € HAZIMYHA NPU BCAKO M3YUCNABAHE OT YNPaBAABALLOTO APYKECTBO.

Moapa3saeneHneTo He e OTBOPEHO 3a rpaxaaHn Ha CbeauHeHUTe aMepyKaHCKK Wwatu/3a ,amua ot CALLLY, KakTo e onpeaeseHo B NPaBHOTO yBEAOMIEHWE Ha yebcaiTa Ha
YNPaBAABALLOTO APYKECTBO: WWW.CPr-am.comu/vwnuv B npocnekta Ha MKUMLK.

MoApoBHOCTUTE OTHOCHO MpaBMaaTa 3a Bb3HArpaXk4eHWETO Ha YNpPaBABaLLOTO APYYKECTBO, BKNOUMTENHO, HO 6€3 TOBa A3 € OrpaHMYaBaLLo, ONMCaHUEe Ha HauMHa Ha U34YKUCIeHne
Ha Bb3HarpaXkaeHuaTa 1 NpUBUIErMUTE, CAMONIMYHOCTTA Ha /IMLaTa, OTrOBapALLM 3@ OTMYCKAHETO Ha Bb3HArpaXk4eHWeTo U NPUBUAETMWUTE, MOXKETE [a HAMepWUTe Ha CAeAHUA
ye6canT: http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe mose aa 6bae npegocTaBeHo 6e3nnaTHO XapTUeHo
Konwe.

CPR Asset Management moXe Aa HOCK OTFOBOPHOCT €IMHCTBEHO Bb3 OCHOBA Ha AEK/IapMpaHa B HACTOALMA JOKYMEHT MHGOPMALLWA, KOATO e NoABexaalla, HETOYHA UK e B
npoTUMBOPEYME CbC CbOTBETHUTE YaCTM OT npocnekTta Ha MKUMLK.

ToBa noapasgeneHve e nosyuynno paspelieHve B JIlokcembypr v noaiexun Ha Hag3op ot cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucua 3a Hag3op Ha
dUHaHCoBUA ceKTOp).

CPR Asset Management e nosiyunio paspelieHme BbB OpaHuUMa 1 NOA/IEXKMN Ha peryinpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢puHaHcoBuTe
nasapm).

KntouosaTta nHbopmaLmMa 32 UHBECTUTOPUTE € aKTyalHa M BAPHa KbM 22 aekemspu 2016 .
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