e KntouoBa HPoOpMaLma 3a MHBECTUTOPUTE

To3u fOKYMEHT NpeaocTaBsa KA4oBa MHGOPMaLUA 33 UHBECTUTOPUTE OTHOCHO TOBa NoAapasaeneHue. ToBa He e MapKeTMHroB matepuan. UHpopmaumaTa
ce U3MUCKBa MO 3aKOH, 3a Aa Ce yNecHN pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBA noapasaeneHue. Mpenopvusame Bu aa
ro npoyetete, 3a Aa MOXKeTe Aa B3emeTe MHPOPMUPAHO peLleHNe OTHOCHO eBEHTYaNHaTa MHBECTULUA.

CPR Invest - Defensive - A - Acc
NoppasaeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203018533

ToBa noapasaeneHune ce ynpasnasasa or CPR Asset Management, komnaHua Ha Amundi Group

3axpaHBaWMAT oHA, e GOHA, KOWTO MHBECTUPA Hal-MasiKo 85% OT CBOUTE aKTUBM B APYr POHJ, HapeyeH rnaBeH GOoHA,

CPR Invest - Defensive (,3axpaHBawoTo nogpasaeneHve”) uHBectupa B T-cekumsata Ha CPR Croissance Défensive CPR Croissance Prudente 0-40, ¢peHCKM B3avmeH
VNHBECTULMOHEH GOHA, (,rnaBHunA GoHa”).

MHBECTULMOHHATA LIeN Ha 3aXpaHBaLLOTO NOApPa3Ae/eHNe e CbLiaTa KaTo Ha raBHUA GOoHA,

NHeecmuyuoHHamMa yesn Ha 2nasHUA hoHO e 0a ocuz2ypu 8 cpedHOCPOYeH MaAaH, caAed NPUCIadHamu MAakcu 3a yrnpasaeHue, Mo-8ucoKa 8b38pawyaemMmocm om ma3u Ha CbCMasHUs
b6eHymapk nokazamen: [80% J.P. Morgan GBI Global Index Hedge Return e espo + 20% MSCI World Index Net Return e espo] ¢ o4aKkeaHa MakcumanHa eoaamuaHocm om 7%. J.P.
Morgan GBI Global Index moce da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce 0a ce Hamepu Ha yebcalima www.msci.com.

HamepeHueTo e pe3ynTaTuTe Ha 3aXpaHBaLLOTO NOAPa3AeNeHMe Aa ca TACHO CBbP3aHM C Te3n Ha rMaBHUA GoHA,. Pe3yntaTuTe Ha 3axpaHBaLLOTO nNoapasaeneHue obave we 6bvaaT
NO-HUCKM OT Te3Mn Ha T-ceKuMATa Ha MaBHUA GOHZ, NO-CneLMasHoO NOPaaM PasxoauTe, HanpaBeHW OT 3aXpPaHBaLLOTO NoApa3aeseHme.

InasHuam ¢oHO npedcmaenssa dusepcugpuyupaH 2nobaneH nopmepelis, Kolimo KOMBUHUPA HAKOKO KAACA GKMUBU: UEHHU KHUM(A (8KAOYUMESHO C MAKA Kanumanusayus),
Auxeu, Kpedum (8KAYUMENHO UEHHU KHUXA om kKameaopusma ,CrexkyanamueeH Kaac“, m.e. ¢ oyeHKa Had uau paeHa Ha BB+ [M3mouHuk S&P/Fitch] unu Bal [M3moyHuk
Moody’s], unu cyumaHu 3a ekeusasneHMHU om yrnpasaasawomo OpyHecmaso croped He208u cobcmeeHu Kpumepuu), UHBECMUYUU 8 MAPUYHUA NA3ap, 84ayMAd, aAMepHamMueHU
cmpameauu, CMOoKU (C U3K/AYeHUe HA CesaCcKOCMONAHCKU), U3/10eHU 8b8 8CUMKU 2e02pagCcKu 06acmu (8KaA04UMeNHO pa3susawju ce nasapu).

nasHUAM oHO ce UHBECMUPA OCHOBHO 8 KAACA AKMUBU ,AUX8a” U e 02paHu4eH A0 usanazaHe Ha ,puckosu akmusu*“, sapupawu om 0% 0o makcumym 40% om cbeKynHume
aKmMueu Ha ¢oHOa.

* TepMuH®M ,,pUCKOBU AKMUBU“ € OehuHUPAH 8 pa3dena ¢ UHBECMUYUOHHaMAa cmpame2aus Ha NPOoCcreKma Ha 2/1a8HUsA oHO.

3a nocmuzaHe Ha MOBA eKuNbm 3a ynpassaeHue 0equHUPa pasnpedeneHuemo Mexody YeHHU KHUMA, 06au2ayuu u UHCMpPYMeHmMU Ha Napu4HUA Nasap, Koumo mozam 9a ce
OMKA0HABAM OM cmeneHma Ha UHAeKca, cnas3ealiku MmakcumanHama eonamuaHocm. Caed moea ce NPeMUuHasa KbM 2e02pagcKo u/unu memamu4Ho pasnpedeneHue u Kbm
u3bopa Ha cbomeemHume nomMowHU cpedcmea. Tezu peweHus ce 6a3upam Ha NA3APHU MPO2HO3U, PUHAHCOBU OQHHU U OGHHU 30 PUCKA.

AKmusume Ha 21a8HUA poHO Mmo2am 0a ce uHeecmupam 8 KU do 100%. OceeH mosa moli moxce 0a MpuMexasa UeHHU KHUMCA.

EKcro3uyuama Ha yeHHU KHuxca uje sapupa om 0% 0o 30% om cbBKynHuUmMe akmusu Ha nopmeelina.

Yacmma 8 cnedHUMe uHeecmuyuu (aKmusu om KaAac ,.Auxea’) npedcmaensaga cb6op om noHe 60% om Cb8KYMHUME AKMUBU HA 2/108HUA POHO: UXBEHU MPOOYKMU (8KAOY8AU4U
KOoHeepmupyemu 06a1U2aGU4UU) U UHCMPYMEHMU Ha MapuyHus nasap (ekaroyeawju MKU), denosumu 8 6aHKosa UHCMUMYYUA, COPA3yMEHUA 3a npeKynysaHe HA obauzayuu.
nasHuUAM oHA Moxce 0a uHBeCmMuUpPa 8 AUXBEHU MPOAYKMU Ha nybaAuYHU U YACMHU emMumeHmu 8 3oHama Ha OUCP, koumo ca om ,,IHBeCMuyUOHeH KAac” KbM MOMEHMAa Ha
MAXHOMO 3aKyrnysaHe, m.e. OUEHeHU Ha noseye om uau pasHuU Ha BBB- [M3mounuk S&P/Fitch] unu Baa3 [M3mouHuk Moody’s], uau cyumaHu 3a eKeusasneHmHu om
ynpasaasaujomo opyxcecmso croped Heaoeu cobcmeeHu Kpumepuu. [nasHuam ¢oHO moxce da uHsecmupa 0o 40% om ceoume aKmueu & npasumesicmeeHu obauzayuu om
30Hama Ha OUCP, npuHadnexawu Kem Kamezopuama ,CriekyanamueeH Kaac”, m.e. oyeHKU nod uau pasHu Ha BB+ [U3mouHuk S&P/Fitch] unu Bal [M3moyHuk Moody’s], uau
CYUMQHU 30 eK8UBAEHMHU OM YNpasaa8aujomo opyxecmeo croped Hezo8u cobcmaeHuU Kpumepuu.

3a oyeHKAMa HA PUCKA U HO KpedUMHAMa Kameaopus ynpasseauomo 0pyHecmeo pazduma Ha ceoume eKunu u Ha ceoama cobcmeeHa memoOuKa, KOAMO 8K/t048a, Hapeod ¢
Opyau hakmopu, U oyeHKu, uzdadeHu om 2aa8HUMe pelimuH208uU a2eHYyuU.

MoHuxasaHemo Ha KpedumHus pelimuHe Ha dadeH eMumeHm om edHa usau noseve peliMuH208U G2eHYUU He HAAd2a cUcCMeMHO MpPodaxbama Ha 3aceeHamume YeHHU KHUXA;
10-CKOPO ynpasaa8aujomo Opyx#ecmeo pa3yuma HA C80AMA 8bMPEWHA OUeHKA 30 MpeyeHAsaHe Ha 8b3MOXHOCMMA 30 3aA380He UAU He3arna3saHe Ha YeHHUMe KHUXA 8
nopmeetina.

YyecmeumenHocmma Ha nopmeelina, nokazames, ¢ KOUmo ce usmepsa 8v3delicmeuemo Ha NPOMAHAMA 8 AUX8AMA 8bPXY MoCMuU2HAMuUMe pe3yamamu, eapupa mexdy [-1 ;
+8].

duHaHcogume 0epusamueHU UHCMPYMeHMU Uau 8pemeHHUMe MOKYMKU U Mpodaxbu HA UeHHU KHUMX(A Mo2am 0da ce U3ros38am om 21a8HUs poHO 3a xedxwupaHe u/unu
eKcro3uyusa Ha nopmeedlina.

[lepnBaTMBHUTE MHCTPYMEHTU MOXKe Aa 6bAaT M3N0N3BaHWN OT 3aXPaHBALLOTO NOAPA3AENEHME CAMO 33 XEAKMPALLM LieNu.

CPR Invest - Defensive - A - Acc MMa NpenopbYnTENEH MHBECTULLMOHEH XOPU3OHT OT NoBeYye OT 2 FoAWHMU.

CPR Invest - Defensive - A - Acc akyMmyn1pa cBosA HeTHa Neyanba u HeTHU peasn3npaHn KanuTanosu nevyanbu.

MoskeTe fa M3KynuTe 06paTHO CBOMTE aKLMKU HA BCAKA HETHA CTOMHOCT Ha aKTUBWTE, MU34YMCAEHa Ha AHEBHa 6as3a Cbr1acHO YCI0BUATA, ONpeaesieHun B MPocnekKTa.

M0-HUCBK pUCK, Mo-B1coK puck, CbLUeCTBEHM PUCKOBE 33 MOAPA3AeNeHNETO, KOUTO He Ca BKIOYEHU B MOKasaTes, ca:
<z = ] KpeauteH pucK: pUCKBT OT BHE3aMHO NOHWXKaBaHe Ha KpeanTocnocobHocTTa
Ha emMWTeHTa WM Ha CrnocobHOCTTa My 3a W3Mb/HEHME Ha HerosuTe

OBWKHOBEHO NMO-HUCKA AOXO4HOCT OB6UKHOBEHO MO-BUCOKA AOXOAHOCT 3aABKEHNA.

] JINKBUAEH PUCK: PUCKBT GUHAHCOBMAT Nasap, Korato TbpryBaHuTe obemu ca
3 HWCKM MM aKO MMa HanpeKeHWe Ha To3M Nasap, Aa He MoXe Aa abcopbupa
npofaxbeHute (MamM nokynatenHute) obemu, 6e3 ga npeavsBuKa

3HAYMTENIEH CMaj, Ha LEHNUTE Ha aKTUBUTE (MM NOKaYBaHe).

n PUCK OT KOHTpareHTa: pUCKbT AafleH YYaCTHMK Ha Nasapa Aa He Moxe Aa
M3MB/HU 33 b/IXKEHUATA CU MO MOETUTE OT HEro aHrAKMMEHTU KbM BalIMA
noptdeinn.

] M3non3BaHeTo Ha GUHAHCOBU AEePUBATUBHU MHCTPYMEHTM MOXKE A3 YBENNYMN
AW Hamalu KanauuTeTa Ha Bawwua noptdein 3a paswmpsaBaHe Ha
[ABUKEHUATA Ha nasapa.

MonBaTa Ha BCEKM OT Te3U PUCKOBE MOKE Aa MOHUKMN HETHATa CTOWHOCT Ha aKTUBUTE Ha
BalleTo noapasaeneHuve. Noseye MHGOPMALMA 33 PUCKOBETE MOXKETe [a HamepuTe B
pasgen ,Mpodun Ha pucKa“ 3a NogpasfeneHneTo B TO3M MPOCMEeKT.

ToBa HWMBO Ha PUCK Ha 3axpaHBaLLOTO MOAPA3AENeHWe OTpasfBa OvaKsaHaTa
MaKCHMasiHa CTEMNEH Ha BOIATUHOCT Ha nopToeiina.

[ McTopuyeckute AaHHW, U3MN0N3BAHU 32 U3YUCNABAHE HA YMCIOBUA NOKasaTen
3a pucKa, He moraT Aa 6baaT HafeKAeH noKasates Ha 6baewms npodun Ha
pyWCKa Ha noapasaesieHneTo.

n KaTeropumsra Ha p1cKa, CBbp3aHa C TOBa NOAPA3Ae/eHNE, He e rapaHTupaHa u
MOXXe 13 ce NPOMEHMW BbB BPEMETO.

] Haii-HuckaTa KaTeropus He o3HavaBa ,6e3 puck”.

m KanutanbT He e rapaHTUpaH.
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TakcuTe, KOMTO niawate, ce M3nos3BaTt 3a NOKpuBaHe Ha agMWUHUCTPATUBHUTE pPa3xXogu Ha noApasgeneHUeTo, BKAYUTE/IHO pasxoauTe, CBbP3aHUM C MapPKeTUHra u
,D,MCTpVI6yLl,MﬂTa Mmy. Te3n Takcu HamanaBaT NOTEHLMANHMA PbCT Ha BallaTa MHBECTULMA.

EAHOKPATHW TaKCH, YAbDKaHN NPeay UK Cles UHBECTULMATA TaKcuTe 3a 3anucBaHe 1 06paTHO U3KyNyBaHe Ca NOCOYEHM B MaKCMMaHM CTOMHOCTM.
B

B HAKOM C/ly4am MOXKETe fja NaaTuTe No-Masiko — 3a nosede nHbopmaLws ce obbpHeTe
0,
lakcaisalsanuceaHe 5,00% KbM CBOA GUHAHCOB KOHCYNTaHT.
Takca 3a o6paTHO

Hama *CTOMHOCTTa Ha TeKyLLMTe TaKcy ce 6asupa Ha pasxoAuTe 3a roguHata, NpyKIoYBaLLa
U3KynyBaHe Ha 31 gekemBpw 2015 r. Tasn CTOMHOCT MOKe Aa Ce MPOMEHA 3a BCAKA roAuHa.
MOCOYEHUAT MPOLLEHT € MaKCUMYMbT, KOMTO MOXKE Aa ce B3eMe OT KanuTana TA He BK/IOYBA:

] TaKcuTe 332 NOCTUFHATU pe3ynTaTy,
BU, Npeau aa 6bae MHBECTMpaH (3anucsaHe) uam n3kyneH obpatHo (06paTtHo o
m  TpaHCaKUMOHHM pa3xoaum 3a nopTdeinna, C M3KIKYEHME Ha C/lyyas Ha Takca

V3KynyBaHe). 3a 3anucBaHe/o6paTHO M3KynyBaHe, NiaTeHa OT NOAPA3Ae/NeHUeTo npwu
TaKcK, yAbPIKaHW OT NoAPa3AeNeHNeTo B paMKUTE Ha efHa rognHa npopaxba unu 3akyrnyBaHe Ha AAN0BE UAW aKLMKM Ha apyro MKW,

1,66%* (c BKNtOYEH AaHDBK) OT cpesHaTa
CTOMHOCT Ha HETHUTE aKTUBU

TaKcy, YAbPXKaHW OT NOAPa3Ae/IeHUETO MPU ONpeaesieHn YCAoBUA

Takca 3a NOCTUrHaTH

TeKywm Takeun

Hama
pesyntatn
3a noseye MHGOPMALMA OTHOCHO TAKCUTE HA MOAPA3LENEHNETO BUKTE pa3saena ,Pasxoam v Takcu” Ha NPOCMEKTa, KOMTO e Ha/IMYeH Ha WWW.CPr-am.com MK Npu NoucksaHe ot
yNpaBAABaLLOTO APYMHKeCTBO.

n MokasaHaTa rpaduka He e HajeXAeH MHAMKaTop 3a 6baeLLy pesyaTaTu.

¢ N [ ] Bb3MOXKHO € Aa CbLLecTBYBAT Pas3/IMKM B NOCTUTHATUTE pesyntatv mexay CPR
Croissance Prudente - P (ISIN FRO010097667) u CPR Invest - Defensive - A - Acc
(3axpaHBawo 3a CPR Croissance Défensive - T (FR0011778919)) npegumHo
nopagu pasiyHUTe CTPYKTYPU Ha TakeuTe. M3uncneHo e, ye pasxoaute, noemaHu
oT CPR Invest - Defensive - A - Acc, we 6baat ¢ 0,22% No-BMCOKU OT OHEesw,
noemanu ot CPR Croissance Prudente - P (ISIN FR0O010097667).

n BbnpeKkn Ye 3axpaHBaLLOTO NoapasjeseHne moxke Aa uHeectupa go 15% ot
CBOWTE aKTMBM B ApPYrM aKTUBW, PA3IMYHM OT AANOBEe HA [NaBHUA ¢OHA,
Bb3AENCTBMETO Ha NOAO06HM cnomaraTeNHW WHBECTULMW BbPXYy MOCTUrHaTUTE
pe3ynTaTM Ha 3axpaHBaLLOTO MNoapasfesieHve cnepsa da 6bae HeyTpanHo u
npeasuaMmo.

- HavanHata pata Ha nopgpaspgenenuvetro e 27 mapt 2015 r. HayanHata gata Ha
Knaca akuum e 27 mapt 2015 .

n BeHumapk nokasaten: 80% J.P. Morgan GBI Global Index Hedge Return + 20%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 MSC| W0r|d Index Net Return.

(] GRS e [ s n FoAMLWHWTE NOCTUrHATK Pe3yaTaTh ce U3UUCNABAT Ha 6asaTa Ha CTOMHOCTUTE Ha

HETHUTE aKTUBU, AEHOMMWHUPAHU B €BPO, 1 C BKAIOUYEHU BCUYKM TaKCK.

9,5%
10,6%

8%
6%
4%
2%
0%
2%
-4%
-6%

A : CUMy/MpaHM NOCTUTHATK pesyATaTh Ha 6asaTa Ha pesy/iTaTuTe Ha P-ceKunATa Ha raBHUA GOHA.

[ Wme Ha penosutapa: CACEIS BANK LUXEMBOURG.

[} Kbae v Kak Aa noayunte nHpopmaums 3a nogpasaeneHnerto (MpocneKT, roavileH AoKAa4, AOKYMEHT 3a NONyrogune) v/unu octaHasute KaTeropyum akumm: Tasv uHpopmaums
ce npeaoctassa 6e3n1aTHO M NMPU NOMCKBAHE B MUCMEH BUA, U3MPATEHO A0 MNoLeHCKUa agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris
Cedex 15 - France uav Ha www.cpr-am.com.

n MKUMUK cbabpska ronam 6poit apyrv noapasaeneHuns u Apyru KNacoBe akLmuM, KOMTO ca ONucaHu B npocnekta. Moe Aa ce U3BBbPLUM KOHBEPTUPAHE B akLUW Ha Apyro
nogpasaenexuve Ha MNKUMLK cbranacHo ycnosuaTa Ha npocnekTa.

n BcsAko noapasgeneHue CbOTBETCTBA HA pas/ivyHa 0b6ocobeHa YacT Ha akTMBMTE M nacusuTe Ha MKUMLK. Bcneactsve Ha ToBa aKTMBWTE HA BCAKO NoAapasfeneHue ca
€KCKNY3MBHO AOCTbMHK 33 YA0BNETBOPABaHe Ha NpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBA NoApa3Ae/ieHne, KaKTo U NpaBaTa Ha KpeaUTopUTe, YUUTO UCKOBE ca
Bb3HWKHANN BbB BPb3Ka CbC Cb3/aBaHeTo, paboTaTa Wav IMKBUAALMATA Ha TOBA NOAPasAeNneHue.

- To3u foKymeHT onucea noapasgeneHue Ha MNKUMLK. MpocnekTsT 1 nepnoguyHnTe 0T4eTH ce M3roTeAT 3a uanoto NMKUMLUK, ynomeHaTo B Ha4an0To Ha TO3U AOKYMEHT.

[} B 3aBMCMMOCT OT BaLLETO JIMYHO JAHBYHO CbCTOAHME KaNUTaNoBUTE Nevanbun n BCUUKM NPUXOAM, CBBP3aHM C NMpUTEKaBaHe Ha LieHHU KHUXKa B NoApasaeneHneTo, Moxe A3
ca 06eKT Ha obnaraHe c JaHbK. CbBeTBame BM Ja NOTbpcUTe MHPOPMaUMA 33 ToBa OT AucTpubyTopa Ha MKUMUK. PakTbT, ye raBHUAT GOHA M 3axXPaHBaLLOTO
nozpaszeneHue He ca c e4HaKBa NPaBHa OPUCAMKLNA, MOXKEe [,a OKaXKe Bb3eNCTBME BbPXY AAaHBYHOTO NOJIOKEHWE Ha BCUYKM Nevanbu 1 4OX0AM, CBbP3aHU C NpuTexKaBaHe
Ha aKLMM B 3aXpaHBaLLOTO NoApasaeneHmne.

[} HeTHaTa CTOMHOCT Ha aKTUMBUTE HA NOAPA3AENEHUETO € HA/IMYHA NPU BCAKO U3YUCNABAHE OT YNPaBAABALLOTO APYHKECTBO.

Moapa3saeneHneTo He e OTBOPEHO 3a rpaxaaHn Ha CbeauHeHUTe aMepyKaHCKK Wwatu/3a ,amua ot CALLLY, KaKkTo e onpeaesieHo B NPaBHOTO yBEAOM/IEHWE Ha yebcaiTa Ha

YNPaBAABALLOTO APYKECTBO: WWW.CPr-am.comu/vwnuv B npocnekta Ha MKUMLK.

MoapobHOCTUTE OTHOCHO NpaBKaTa 33 Bb3HArPaKAEHUETO Ha YNPaBAABALLOTO APYKECTBO, BKNOUUTENHO, HO 6€3 TOBa [1a € OrpaHNYaBalLo, ONMUCaHNE Ha HAYMHA Ha U3YMCIeHne

Ha Bb3HarpaxaeHuaTa U NpUBUAEIMUTE, CAMOIMYHOCTTA Ha ANLLATA, OTFOBAPALLM 32 OTMNYCKAHETO HA Bb3HArPaXKAEHUEeTO U NMPUBUNETMUTE, MOXKETe Aa HamepuTe Ha CaegHuA

ye6canT: http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe mose aa 6bae npegocTaBeHo 6e3nnaTHO XapTUeHo

Konue.

CPR Asset Management moXe Aa HOCK OTFOBOPHOCT €IMHCTBEHO Bb3 OCHOBA Ha AEK/IapMpaHa B HACTOALMA JOKYMEHT MHGOPMaLLWA, KOATO e NoABexaalla, HETOYHA UK e B

npoTMBOpPeYMe CbC CbOTBETHUTE YaCTM OT npocnekTta Ha MKUMLK.

ToBa noapasgeneHve e nNosy4ynno paspelieHve B JIlokcembypr v Noaiexun Ha Hag3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucua 3a Hag3op Ha

dUHaHCoBUA cEKTOP).

CPR Asset Management e nonyunio paspelieHme BbB OpaHuUMA 1 NOAIEXKMN Ha peryinpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢puHaHcoBuTe

nasapm).

KntouosaTta nHbopmaLLmMa 32 UHBECTUTOPUTE € aKTyalHa M BAPHa KbM 22 aekemspu 2016 .
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