GENERAL INFORMATION FOR BULGARIAN INVESTORS
IN AMUNDI FUNDS

This document was prepared by AMUNDI FUNDS and relates to the public offer in Bulgaria, in
accordance with Section Hl of Chapter Eighteen “a” of the Bulgarian Public Offer of Securities
Act, of Shares of the following Sub-Funds of AMUNDI FUNDS:
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12. Amundi Funds Equity Global Resources
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14. Amundi Funds Equity India

15. Amundi Funds Equity Japan Value

16. Amundi Funds Equity Latin America
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Important: This document is issued only for general information purposes, with the objective
to give Bulgarian investors useful practical explanations about, among others, the nature of
the offered securities and the ways of making an investment. This document does not
represent an amendment or a supplement to the Prospectus of AMUNDI FUNDS or to the Key
Investor Information of the eighteen Sub-Funds referred to herein. Accordingly, this
document should be read in conjunction with the Prospectus and Key Investor Information,
together with the documents enclosed to them. They contain all the information potential
Bulgarian investors will need to review in order to make an investment decision, including
information on the major risks related to the above-mentioned Sub-Funds and their
investment activities. Bulgarian investors should acquaint themselves carefully with the
Prospectus and Key Investor Information before they make a final decision for investment.
This document shall be available to Bulgarian investors together with the Prospectus and Key
Investor Information, and the latest financial statements of the Company on request and free

. Joia-Rirector
For and on behalf of AMUNDI FUNDS
19/10/2016, Luxembourg
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CbAbPXAHUE

OGpbLleHne KbM NoTeHUUanHuTe
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OBPBbLWEHUE KbM NOTEHUUWANMHUTE NHBECTUTOPU

Bcunykn HBeCTULMM BKITHOYBaT pucK

[Mpw Tean nogdoHaoBeE, KAKTO NpY NOBEYETO MHBECTULWN, ObeLumTe
pesynraTn MOXe Aa ce pa3nuyaear oT pesysiratute B MMHAroTO.
Hsama Hvkaksa rapaHums, Ye AaneH noadoH Lwe NoCTUrHe Lenurte cn
W onpegerneHo HABO Ha Pe3yrTaTHOCT.

WHBecTummTe B noagoHaose He ca 6aHkoBm Aenosutu. CTonHocTTa
Ha BaLLiaTa MHBECTULINA MOXe A Ce MOBULLIY UM MOHMIM U e
BB3MOXHO Aa arybure napu. H1UTo egmH oT noadoHAoBETE B TO3M
NPOCMEKT HE € 3aMUCIIEH KaTo MbeH MHBECTULIMOHEH MNiTaH U He
BCUYKM NOAGPOHAOBE Ca MNOOXOASALLM 332 BCUYKU MHBECTUTOPM.

Mpeav oa nHBecTUpaTe B KOWTO 1 Aa e noadoHa, Tpsibea aa ce
3arnosHaeTe C PUCKOBETE, PasxoauTe M YCoBUsTa 3a MHBECTMPAaHE Ha
cboTBeTHUA nogdoHa,. OcseH ToBa TpsibBa Aa pasbepeTe JOKOMKO
TE3W XapaKTEePUCTVKN NacBaT Ha cobCTBEHUTE B (OMHAHCOBU
obcTosTencTea U MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

Kato noteHumaneH MHBeCTMTOP, Balla e OTrOBOPHOCTTa Aa
no3HaeaTe ¥ cnassare 3akoHUTE 1 pasrnopenduTe, KOUTO BU KacastT,
KaKTO 1 fia ce MHdopMmpaTe 3a Bb3MOXHUTE daHb4YHW NOCTNEeACTBUS
OT MHBECTMUMSITa BW. [NpenopbyBame Ha BCEKM MHBECTUTOP Aa ce
NMOCLBETBA C MHBECTULIMOHEH KOHCYITTaHT, MPaBEH KOHCYITTaHT U1
[aHbYeH KOHCYITTaHT, Npeau Aa MHBecTupa.

Wmarite npegsua, Ye pasnukute Mexay BanyTuTe Ha LIEHHUTE KHUKa
B MOPTEHONMo, BanyTuTe Ha KIacoBeTe akLWM 1 Ballata MecTHa
BaryTa LLie B1 U3roxar Ha BanyTeH puck. OcBeH TOBa, ako BallaTta
MECTHa BaryTa € pasnnyHa OT BaryTara, B KOSTO NPUTEXaBAHWUAT OT
Bac Kac akumm OT4uTa CBOUTE pesyntaru, pesyrnrarute, Kouto
nocTuraTe Kato MHBECTUTOP, MOXeE Ja Ce pasnnyaBaT CbLLECTBEHO OT
nybrivikyBaHWUTe pe3ynTaTi Ha Kraca akumm.

Ko moxe pa nHBectupa B Te3u noadgoHaoBe

PasnpocTpaHsBaHeTO Ha TO31 MPOCTEKT, NPeasiaraHeTo Ha Tean
aKUmm 3a npodaxxoa UM MHBECTUPAHETO B TE3W aKLMMW € 3aKOHHO
CaMo TaM, KbAETO aKLMMTe ca pervcTpupaHm 3a nybnmyHa npogaxba
U1 KbaeTo npogaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHU U
pasnopenbu. Toau NPOCMEKT HE € MPEOTIOKEHNE UIN MOKaHa B HAKOST
FOPVICAMKLINA M KbM HVKOWM MHBECTUTOP, KbAETO TakaBa NokaHa He e
3aKOHHO paspeLleHa.

Tean akumm He ca pervcTpypaHm B Komucusita no LieHHUTE KHKa U
doHaosuTe 6opcy Ha CALLL, HUTO B Apyrm nHCTUTYLMK B CALLL,
HesaBVCMMO Jany doeaepantuy, v ot Apyr Tun. 3aToea, OCBEH ako
WHBECTULI'OHHOTO APY>KECTBO C MpoMeHnue karmTan (SICAV) He e
ybefeHo, Ye HsMa HapyLLIEHWe Ha 3aKOHUTE 3a LieHHM kHbka Ha CALLL,
Te3n akUumM He ca A0CTbIMHM 3a UM B Nosiada Ha fivua ot CALLL

3a noseye MH(opMaLMst OTHOCHO OrpaHNYEHUsITa BbpXY
cobCTBEHOCTTa Ha akUMWTe Uiy 3a ia novckaTe ofobpeHune ot 6opaa
3a UHBECTUPaHe B OrpaH1YeH Krac, ce CBbPXKETe C Hac (BXx. CTp. 158).

Ha kosi nncbopmaums aa pasuutare

3a na pelumte ganv aa uHBectupare B AageH noadoHa, Tpsibea oa
nperrneaare HacTOALLMS NMPOCTEKT, CbOTBETHUS AOKYMEHT C KIo4oBa
nHpopmauwsa 3a nHeectutopute (OKNWN), dopmynsipa 3a nopbyka n
HaW-CKOPOLLIHWSA rOAMLLIEH OTYET Ha noadhoHaa. Tean AoKyMeHTH
TpsibBa Aa 6baaT pasnpocTpaHsBaHM 3aeaHO (MIHC BCEKU MO-
CKOpOLLIEH OTYET 3a Mnornyroaue, ako “ma nybrmKyBaH TakbB), KaTo
HaCTOSALLMSAT NPOCNEKT € HeBanuaeH 6e3 octaHanuTe AOKyMEHTW. AKO
3aKynuTe aKumm B KOWTO M a € OT Te3n NoadoHOoBe, LLE Ce CMSTa,
Ye CTe Npueny ycrioBuUsiTa, OnmcaHu B Te3u JOKYMEHTU.

Bcuykm Te3un AOKyMEHTU 3ae1HO ChbpKaT eAvHCTBEHaTa ogoopeHa
nHdopMaLms 3a NoadoHAOBETE Y MHBECTULIMOHHOTO APYXXECTBO C
npomeHnve kanmtan (SICAV). BopabT He HOCK OTTOBOPHOCT 3a
TBbPAEHMSA UNv MHOPMaLIMA 3a NoadoHO0BETE UK
WHBECTULWIOHHOTO APYKECTBO C NpomeHnvB Kanutan (SICAV), kouto
He Ce CbAabpXaT B Te3v JOKyMeHTW. B crydai Ha HeCbOTBETCTBYE B
NpeBefeHUTE Ha APYT e3VK BEPCUM Ha HACTOSILLISI MPOCTIEKT,
BEpCUSTa Ha aHITIMIACKN €3UK LLIE Ma NMPUOPUTET.

LecbuHuyuu Ha HIKoU 0om mepMUHUME, U3ro/138aHU 8 HAaCMOSILUUST MPOCTIEKM, MOXeme 0a Hamepume Ha cmp. 166
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OMNCAHUA HA NOOPOHOOBETE

BbBeneHue B nogdoHaoBseTe

Bcuukn onncanm Tyk nogdoHaose ca Yact oT Amundi Funds —
WHBECTULIMOHHO OPYXEeCTBO ¢ npomMeHnue kanutan (SICAV), koeto
PYHKUMOHUPa KaTo YaabpHa cTpykTypa. SICAV cbllecTByBa, 3a Aa
Npeasnoxun Ha uHeecTuTopuTe Habop oT NOAMOHAOBE C PasNUYHK Lenu
W cTpaTerui un ga ynpasnsisa akTuBuTe Ha Tesu nogdoHJoBe B nonsa
Ha UHBeCTUTOpPUTE.

3a Bcekn noadoHA KOHKPETHUTE MHBECTULMOHHM LLENN U OCHOBHUTE
LIEHHU KHMXKa, B KOUTO MOXeE [a UHBECTMPA, KaKTo U ApYr KI0YOBM
XapaKTepUCTMKK, ca onncaHun B HacTosawms pasgen. OcBeH ToBa
BCUYKM NoAdOHAOBE Ce NOAYMHSABAT Ha OOLUMTE NHBECTULIMOHHM
MOSNIUTMKM U OrPaHNYEHUS, YUETO ONucaHue 3ano4sa ot cTp. 140.

BopabT Ha SICAV HOcK LUANOCTHa OTFOBOPHOCT 3a GusHec onepauuute
Ha SICAV u 3a HEroBMTe MHBECTULIMOHHU JENHOCTU, BKITIOYUTEITHO
WHBECTULIMOHHUTE OENHOCTU Ha BCUYKM nogdoHaoBe. bopabT e
Jenervpan exegHeBHOTO ynpasneHue Ha noadoHaoseTe Ha
ynpaBnaBaLlo APYXeCTBO, KOETO OT CBOS CTpaHa e Agenervpano 4yact
OT OTrOBOPHOCTUTE CU Ha onpeferieH 6pon MHBECTULIMOHHN
MEHUIKBPU N APYT OOCTaBYMLM HA YCRYTn.

BopabT cv 3ana3Ba Hag30pHOTO 0J0OpPEHME U KOHTPOA Hag
yrnpaBnsaBaLwoTo apyxecTBo. [oBede nHgopmaums 3a SICAV, 6opaa,
yNpaBnsBaLloTo APYKECTBO M JOCTaBYMLMTE HA YCNyrn MOXeTe Aa
HamepwuTe Ha cTp. 158 n cneasawuTe.

3a uHopmaunss OTHOCHO TakCuTe U pas3xoanTe, KOMTO MOXe Aa ce
HanoXxwu ga sannatute BbB Bpb3ka C BallaTa MHBECTULMS,
npernegante cregHoTo:

o MakcumanHu Takcu npy NOKynka, NpexBbprisiHe 1 06paTHO
N3KynyBaHe Ha akuuu: To3u pasgen (OCHOBHM KnacoBse) 1 pasgena
./IHBecTupaHe B nogdoHaoBeTe" (BCUYKN CEMENCTBA KNnacoBse).

e MakcumarnHu roamiiHm Takcum, npucnagaHy oT Ballata MHBECTULMS:
TO3u pa3gen (OCHOBHU Kracose).

o CKOpOLWHM aencTeutenHu pasxoaun: cbotesetTHus OKUW unu Han-
ckopoLuHusa oTtyeT Ha SICAV 3a akunoHepuTe.

e Takcy 3a KOHBEPTUpPaHe Ha BanyTu, 6aHKOBM TpaH3aKumu u
WMHBECTULMOHHMN KOHCYNTauun: Bawmnsa oMHAHCOB KOHCYNTaHT, areHT
no npexsbprsHe (CTp. 163) unm gpyrn 4OCTaBYMLM Ha YCMYyry, ako
“MMa TakuBa.
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CBbKPALLEHUA HA
BAINTYTUTE

AUD AscTpanuickv gonap
CAD KaHapacku gonap

CHF LLsenuapckun ppaHk

CZK Yelwuka kpoHa

DKK [atcka kpoHa

EUR EBpo

GBP BbputaHcka nupa CTeprmvHr
HKD XoHkoHrcku gonap

JPY AnoHcka vieHa

NOK HopBexka kpoHa

NZD HososenaHacku gonap
PLN lNoncka 3nota

RMB Kutaiicku peHMUHGM toaH
SEK LliBeacka kpoHa

SGD CuHranypcku gonap
USD LLatckm gonap



Equity Euro

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI Euro (penHBeCTUpaHy AMBUOEHTW) 3a BCEKN AafeH 5-
roAyLIEH neproa.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B @KL Ha KOMMaHUM OT
EBposoHaTa.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHU B €BPO U Ca EMUTUPaHA OT
KOMMaHUK1, YUETO cedanmLLe U OCHOBEH BU3HEC ce Hammpar B
EBposoHaTa.

C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHAabT MOXe Aa 13nonssa AepyBaTi 3a XemxupaHe n
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST ekvin 3bupa akumm Bb3 OCHOBa Ha
dyHOameHTarneH aHanua (OT Josy Harope), U3rpaxxaankv
KOHLLEHTPMPaHO NopTdhonmo, KOETO Ce CbCTOM OT TE3U LIEHHM KHIDKA,
3a KOMTO UHBECTULIMOHHUSAT €KUM MMa yBEpeHOCT, 6e3 npucTpactme
MO OTHOLLEHWNE Ha CTUIM M Nas3apHa Kanutanuaauys.

MHBecTMUMOHEeH MeHnmKkbP Amundi Asset Management.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOsIHUE Ha Nasapa
o KoHueHTpauus o XepxknpaHe

o Kpegut o JInxseH npoueHT
« Banyta o HBEecTULMOHEH hoHA
o [lepusatn « YnpaBsneHue

o AKuMS » Masap

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CHLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

|_|J'IaHI/IpaHe Ha BalLlaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pasbupaT pUckoBeTe,

CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPAT 3a rnoHe 5

TOAVHN.

MoadoHaLT MoXe Aa NpyBReYe MHBECTUTOPU, KOWUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3NLMsSi KbM EBPOMENCKU akLmm.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

MuHumanHa
Knac nbpBOHavanHa
aKummn BanyTa MHBECTULMSA Mokynka (makc.)
.| |
AE EUR — 4,50%
IE EUR 500 000 USD 2,50%

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takeu

MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
(makc.) (makc.) (makc.) T
! | |
1,00% 1,30% 0,35% 20%
1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatv pesyntatu: Mingekc MSCI Euro (pevHBecTvpaHu AvBmaeHTu). TakcaTta ce npunara caMmo KbM
KrnacoBe aKLuK, YUATO pe3ynTaTHOCT HaaBWLIaBa Ta3u pedepeHTHa CTONHOCT.

Mepuvoa Ha usmepBaHe Ha TakcaTa 3a NoCcTUrHaT pesyntatu: 1 gekemepu — 30 HoemBpY

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve v Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4870

Equity Europe Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHagekca MSCI Europe (penHBeCTMpaHy AvBUAEHTY) 32 BCEKV AafeH
5-rogveH nepuog,.

WHBecTnLMKM

MoadhoHAbT MHBECTMPA OCHOBHO B €BPOMNEVCKM aKLK.
[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMMaHUKW, YUETO cefaniLLie UM OCHOBEH BusHec
ce Hammpar B EBpona. Hsima BanyTHu orpaHnyeHust BbpXy Tean
MHBECTULIN.

CbobpassaBariki ce ¢ onMcaH1Te Mo-rope NoNMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLMW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKUPaHe v
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST ekvin 3bupa akumm Bb3 OCHOBa Ha
dyHOameHTarneH aHanua (OT Josy Harope), U3rpaxxaankv
KOHLLEHTPMPaHO NopTAhonmo, KOETO Ce CbCTOM OT TE3U LIEHHW KHUKA,
3a KOMTO UHBECTULIMOHHUST k1N MMa yBEepeHOCT, 6e3 npucTpactue
MO OTHOLLEHWNE Ha CTUIM M Nas3apHa Kanutanuaauys.

MHBecTMUMOHEeH MeHnmKkbP Amundi Asset Management.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, cBBbp3aHM CbC CTaHAAPTHOTO ChLCTOsSIHME Ha Nasapa
o KoHueHTpauus o XepxknpaHe

o Kpegut o JInxseH npoueHT
« Banyta o HBEecTULMOHEH hoHA
o [lepusatn « YnpaBsneHue

o AKuMS » Masap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

|_|J'IaHI/IpaHe Ha BalLlaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCcTUTOPU, KOUTO pasbupaT pUcKoBeTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a MoHe 5
TOLVHM.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPY, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObIrOCPOYeH
nnax,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKecno3numa KbmMm eBponeVlcm axkuyun.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AEH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TaKcaTa 3a NnocTUrHaTu pesynTatu: MiHgexkc MSCI Europe (pevHBecTpaHu avBuaeHTH). TakcaTa ce npunara camo
KbM KIacoBe aKuuu, YUATO Pe3ynTaTHOCT HaABULLABa Ta3u pedepeHTHa CTOMHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBPU
BwuxTe ,Benexku oTHOCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4960

Equity Global Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaekca MSCI World All Countries (ACWI) TR 3a Bceku AageH 5-
roauLLIEH NepVoA,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHWM C rofsma
rasapHa kanuranuaaums 13 Lienus CBsT.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVIBY B @KLMM Ha KOMIMaH1K1, KOUTO UMAaT MasapHa kanutanusaumsi ot
noHe 500 mrH. USD B MOMeHTa Ha Mokynka. Hama sanyTtHm
OrpaHV4eHVst BbPXY TE3N MHBECTULIMK.

C1obpassBaky ce C onmcaHuTe rno-rope NonUTUKA, NOAOHABLT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
MoadhoHabT MoXe Aa 13ronasa AepuBaTh 3a XemKupaHe.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT exvin 13Brpa akLMmM Bb3 OCHOBa Ha
AVCUMNIMHMPAH MOAXOL, KbM OLIEHSIBAHETO (OT 40Ny Harope),
M3rpavKOanku KOHLIEHTPMPaHO NOpPTAONMO, KOETO Ce CLCTOM OT Teau
LIEHHW KHVDKa, 3@ KOUTO UHBECTULIOHHUSAT EKVM Ma YBEPEHOCT.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o XepkvpaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o MIHBECTMLMOHEH hoHA
o [lepusatn « YnpaBneHve

o AKumMSA » [asap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

|_|J'IaHI/IpaHe Ha BalLlaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeAaHa3HayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaTt puckoBeTe,

CBbp3aHu ¢ noadoHaa, U NnaHMpaT Aa MHBECTUpaT 3a noHe 5

roanHn.

MoadoHABLT MOXe Aa NpUBMEYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObMArocpoyeH
nnaH,

o TbPCAT elHa-€AMHCTBEHA MHBECTULIMSA, KOATO Npeanara
LUMpOKa rnobanHa ekcrnosnums KbM akLuui.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKyrka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akLmum 0bUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalmsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,30% 0,35% 20%
) uUsb 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: Viigekc MSCI World All Countries (ACWI) TR. TakcaTta ce npunara camo kbM
KrnacoBe akumu, YNATO pe3ynTaTHOCT HaaBuULLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuyoa Ha usmepBaHe Ha TakcaTa 3a NocTUrHat peayntati: 1 tonu — 30 1oHK.
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Income

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT KanUTarioB pacTex v aoxop, (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumuTe Takew) uHaexkca MSCI World 3a Bcekn gapeH 5-
roauLLIEH NepVoA,

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMW Ha KOMMaHWW 13 Lierns
CBAT.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMN 1 CBbP3aHN C akUMN MHCTPYMEHTU. Hama BanyTHW
OrpaHW4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBarikui ce C onMcaHnTe Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLIO Aia MHBECTMPA B KOHBEPTVPYEMM 0brmraLmm, obrmraumm,
MHCTPYMEHTU Ha NapuyHUs nasap v Aeno3nTu, KakTo 1 Ja UHBECTMpa
00 10% ot HeTHuTe e akTuem B MKUMLK/TKA.

HepuBamm

MoadhoHAaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT exvin n3nor3ea oyHAameHTarneH aHanma (ot gony
Harope) 3a OTKpMBaHe Ha KOMMaHWUW C Hal-B1COK NOTeHLMarn 3a
YCTOMYVBI JOXOAN OT OMBUAOEHTW, Crief KOETO npunara npoLec 3a
AvBepcndmkaLms Ha pucka, 3a Aa usrpagy noptdronmo,
npeaHa3HadveHo Aa 6bae Bb3MOXHO Hal-AeKopenmMpaHo CripsiMo
pedepeHTHUSA MHAEKC.

MHBecTMLUMOHEeH MeHnmKbP Amundi Asset Management.

OcHoBHWM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o JInxseH npoueHT
« Banyta o IHBECTMLMOHEH hoHA
o [lepusatn « YnpaBsneHue

o AKums o [Masap
o XemxupaHe

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BallaTa MHBECTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a VIHBECTUTOPU, KOUTO Pa3bupaT prCKoBETE,
CBbp3aHu1 ¢ NoadoHAa, U NaHMpaT Aa MHBECTMPAT 3a rMoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMGUHALMSA OT UHBECTULIMOHEH PaCTEX 1
[0X0[ B ABIrOCPOYEH MraH,

e TbPCAT eAHa-eAUHCTBEHa MHBECTULNA, KOATO Npeanara
LInpoKa rnobanHa ekcrnos3muusa KbM akumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akLmum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
aKumun Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,30% 0,20% 20%
V) uUsbD 500 000 USD 2,50% 1,00% 0,65% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatv pesyntatu: Mugekc MSCI World. Takcarta ce npunara camo KbM KracoBe akuuu, YUATO

pesynTaTHOCT HafBULLaBa Ta3u pedpepeHTHa CTOMHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a nocTurHaT pesyntatu: 1 tonv — 30 toHW.
BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds

8 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF46887

Equity Japan Target

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHaekca Topix (RI) 3a Bcekm AaaeH 5-roguileH nepuoa.

WHBecTuumn

MoadoHABLT MHBECTVIPA OCHOBHO B SINMOHCKU akUMK.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUmMW, KOUTO Ca pPErCTpUpaHn Ha perynpaH nasap B AnoHus 1 ca
eMUTUPaHN OT KOMMaHWW, YETO CefanmLLe UM OCHOBEH BusHec ce
Hammpar B AnoHus.

CbobpassaBariku ce C onMcaH1Te Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLO a UHBECTWPA B APYrv akLmK, CBbP3aHN C akumm
WNHCTPYMEHTI, KOHBEPTUPYEMM ObnmraLmm, obnmraumm, MHCTPYMEHTH
Ha Napu4HWSI Nasap v Aeno3unTu, KakTo 1 Aa nHeectvpa oo 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

MoadhoHAaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa JPY.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noadop Ha akumm (OT Jory
Harope), UsITo Lien e Aa usbepe Hali-aTpakTMBHUTE akuumn Ha Goratu
Ha KeLL KoMMaHuW, pasrnonarally ¢ NogLeHeHN akTyBM Um
noTeHUmMan 3a pacTex Uiy NpemMmHaBaLLy Npes nepyog Ha obpar.

MHBecTMUMOHEH MeHnmpKbP Amundi Japan.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XepkvpaHe

o Kpegut o JInxseH npoueHT
« Banyta o HBEeCcTULMOHEH hoHA
» [lepuBatu * YnpasneHue

o AKumMSA » [asap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCcTUTOPU, KOUTO pasbupaT pUcKoBeTe,
CBbp3aHu1 ¢ NoadoHAa, U NNaHMpaT Aa MHBECTMPaT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3WLMSi KbM SMOHCKU aKLWW.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a Nokynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHW crieq nonyyYaBaHeTo Ha
3aBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AJ JPY — 4,50% 1,00% 1,80% 0,40% 20%
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RJ JPY — 4,50% 1,00% 0,80% 0,40% 20%

PecdhepeHTHa CTOMHOCT 3a TaKcaTa 3a NoCTUrHaTH pesynTartu: MHaekc Topix (RI). TakcaTa ce npunara camo KbM KnacoBe akuuu, YnaTo

pesynTaTHOCT HafBULLABA Ta3u pedepeHTHa CTOMHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a NnocTurHaTu pesyntatu: 1 tonv — 30 toHW.
BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 135. Moxe fa ca Ha pasnornoXeHve n Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20176

Equity Japan Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca Topix Tokyo SE 3a Bcekv fafeH 5-roavileH nepuoa.

WHBecTuumn

MoadoHABLT MHBECTVIPA OCHOBHO B SINMOHCKU akUMK.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT akTUBMTE CU B
aKUMM Ha KOMMaHUK, YWETO cedanmLLe UM OCHOBEH BusHec ce
Hamupart B ANoHMs.

C1obpassBanky ce C OnmMcaHuTe no-rope NonUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1S nasap 1 Aeno3unTu, Kakto 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTa JPY.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST EKVN aKTUBHO YrpaBnsea nopTdonmoTo Ha
noadoHAa, KaTto K3rnonssa Mofen Ha noabop Ha akuwm (ot aorny
Harope), YSITo Lien e Aa u3bepe akLmm, KOUTO U3ITEaaT NoALEeHeHU.

MHBecTUMOHEH MeHnmKBP Resona Bank Ltd.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CHCTOAHUE Ha nasapa
o KoHueHTpaumsa o XegxupaHe

o Kpegut o JInxeeH npoueHT
« Banyta o VIHBeCcTMUMOHEH doH,
o [lepusatn « YnpasneHue

o AKumMSA » [asap

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBMaHOCT
o HensnbnHeHne o OnepaTnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBecTUTOPY, KOMTO pasbupar pUckoBseTe,

CBbP3aHN ¢ NoadoHAa, U NNaHupaT Aa MHBECTUPAT 3a noHe 5

rOAVHN.

MoadhoHabT MoXe Aa NpuBIeYe NHBECTUTOPA, KOUTO:

e Ce UHTepecyBaT OT MHBECTULIMOHEH PacTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
EeKCno3numa KbM AMNOHCKU aKLINN.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NoKynka, NPexXBbPIsiHE U 06paTHO
U3KynyBaHe Ha akumm obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT obpaboTeHn Ha cneggalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 4 paboTHU AHM cneq nonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbTPe/HaBLH He e pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AJ JPY — 4,50% 1,00% 1,50% 0,40% —
N] JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% —

BwxTte ,Benexkun oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoseTe” Ha cTp. 135. Moxe fa ca Ha pa3nonoXeHne 1 apyru knacose akuun. 3a oa

BUOUTE MbINEH CNMCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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Equity US Concentrated Core

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca Russell 1000 Growth (06LLa Bb3BPBLLAEMOCT) 3a BCEKN
JaneH 5-rogviieH nepvog,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B @KLK C rofisiva rnasapHa
KanuTanmsauus B CALLL.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMN Ha KOMMaHUM:

— YMeTOo ceaanuLLe U ocHoBeH GrsHec ce Hammpart B CALLL,

— ¥Mart nasapHa kanutanusaums ot noHe 1 mnpg. USD B MomeHTa Ha
MoKynKaTa v ce 04akBa TOBa HVBO Aa Ce 3anasu Npes Lenus nepuog,
Ha UHBECTULMSTA,

— KouTo ca pervictpupanm B CALLL nn B egHa OT AbpKaBuTe YreHKn
Ha OVICP.

C1obpassBaiky ce C onmMcaHuTe no-rope NonmUTUKA, NoAPOHABLT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akLumn
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKUMLK/TKA.

OepuBamm

MoadhoHaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHVISIT EKVN aKTVBHO YNpaBrnsiBa NopTdonmoTo Ha
noadboHaa, KaTo uaronaea Moaen Ha noabop Ha akumm (oT oy
Harope), YISO Lien e Aa U3rpaam KoHUEHTPYpaHo NopTdhonvo ot
KOMIMaH1K1, KOUTO Ca BOAELLIM Ha CBOSA Nasap W U3rnexaa, Ye uvar
cuneH GusHec moaen.

UHBecTULUMOHEH MeHnmkbp TCW Investment Management
Company.

OcHoBHWM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpaumsa o XemxupaHe

o Kpegut o JInxseH npoueHT
« Banyta o VIHBeCTMUMOHEH hoHA,
o [lepusatn « YnpaBsneHue

o AKumMSA » [asap

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a rMoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:
e C€ MHTepecyBaT OT UHBECTULMOHEH PacTeX B Ob/TOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ype3 fobaBsHe Ha
eKcrnosnums kbM akumm ot CALLL

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq NonyvyaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue ApomuHucTpupaHe  PesyntaTHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
9] uUsbD 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,80% 0,40% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHaekc Russell 1000 Growth (obla Bb3BpbLiaemocT). TakcaTta ce npunara camo
KbM KIacoBe aKLuMu, YUSITO Pe3ynTaTHOCT HaaBuLLaBa Ta3u pedepeHTHa CTOWHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a nocTUrHaTu pesynTtatu: 1 torv — 30 oHN.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa
BUAUTE MbIEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity US Relative Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTuraHe Ha AbITOCPOYEH KanUTarnoB pacTex. Mo-KOHKPETHO
nofdoHOLT ce cTapae Aa HaaMYHe (Crea MPUNOXUMUTE Takcw)
nHaekca S&P 500 (o6LLa Bb3BPBLLLIAEMOCT) 3a BCekV AafeH 5
ropyLLEeH nepuog.

WHBecTMLMM

MoadboHabT HBECTMPA OCHOBHO B akumm B CALLL

[Mo-koHKPEeTHO NoadoHALT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM Ha KOMMaHUK:

— YMeTo ceaanuLLe Unm ocHoBeH GraHec ce Hammpar B CALLL,

— kouTo ca pervicTpupany B CALLL nn B egHa OT AbpKaBUTE YreHKn
Ha OUCP.

CbobpassaBarikui ce ¢ onMcaHnTe Mo-rope NONMTUKA, NoadoHALT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUuW, CBbP3aHu C akLumm
WNHCTPYMEHTU, KOHBEPTUPYEMI 0BMraLmm, oGrmraLmm, UHCTPYMEHTM
Ha Napu4HUS Nasap 1 4eno3UTK, KakTo 1 Aa uHBectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaTi 3a XemxupaHe n
eheKTUBHO yrpaBreHue Ha nopTdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YNpaBrsiBa nopTdhonmoTo Ha
noadoHaa, KaTo 13nonasa Moaen Ha noabop Ha akumm (oT gony
Harope), UsiTo Lien e Aa usbepe KoMnaHum, KoUTO uarnexagar
noALeHeHN, HO C rofsiM NMoTeHLMan 3a pacTex U orpaHNYeH pyUcK OT
cnaj Ha CToMHoCTTa.

UHBecTULUMOHEH MeHnmkbp TCW Investment Management
Company.

OcHoBHWM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpaumsa o XemxupaHe

o Kpegut o JInxseH npoueHT
« Banyta o VIHBeCTMUMOHEH hoHA,
o [lepusatn « YnpaBsneHue

o AKumMSA » [asap

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeAaHa3HaveH 3a VIHBeCTMTOPK, KOUTO pa3bumpaT puckoBeTe,

CBbp3aHu ¢ noadoHaa, U MaHMpaT Aa MHBECTUPAT 3a NnoHe 5

roauHn.

MoadoHABLT MOXeE Aa NpUBMEYe MHBECTUTOPU, KOUTO:

e C€ MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObMArocpoyeH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKkcrnosnums kbM akumm ot CALLL

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBKkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTeaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,40% 20%
1) UsbD 500 000 USD 2,50% 1,00% 0,70% 0,25% 20%
RU USD — 4,50% 1,00% 0,70% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc S&P 500 (obwia Bb3BpbLUaemocT). TakcaTta ce npunara camo KbM
KrnacoBe aKLuK, YUATO pe3ynTaTHOCT HaaBWLIaBa Ta3u pedepeHTHa CTONHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesynTtatu: 1 torv — 30 oHN.
BuxTe ,benexku oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20229

Equity Euroland Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHgekca MSCI EMU Small Cap 3a Bcekn AafeH 5-roguileH nepuog.

UHBecTyLMM

MoadhoHABT MHBECTMPA OCHOBHO B aKLMM C Marka nasapHa
KanuTanusauus B EBposoHara.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBM B @KLMN Ha KOMIMaHWKW, KOUTO MMaT cefanuile 1 ca
pervicTpypany B EBpo3oHara, ¢ MuHUMyM 51% OT HETHUTE aKTVBY B
aKUMM Ha TakvBa, KOMTO MMaT MasapHa kanuTanusaums nog 5 mnpa.
EUR B MOMeHTa Ha nokyrka. IHBecTuLmmnTe MoXe Aa ce pasLumpsT
[0 Apym ObpXasu vneHkn Ha EBponenckns cbio3 B 3aBUCUMOCT OT
OYaKBaHWsTa KOV ObpXKaBW MOXe BMOCINEACTBME Aa CTaHaT YacT ot
EBposoHaTa.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLmn, CBBbP3aHu C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKUpaHe 1
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST ekvin 3bupa akumm Bb3 OCHOBa Ha
dyHOameHTarneH aHanua (OT Josy Harope), U3rpaxxaankv
KOHLLEHTPMPaHO NopTdhonmo, KOETO Ce CbCTOM OT TE3U LIEHHM KHIDKA,
33 KOUTO UHBECTULIMOHHUSTT EKVMN MMa YBEPEHOCT.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o JlnxseH npoueHT

o Kpeaut o VIHBeCcTMUMOHEH doH,

o Banyta * YnpasrneHue

o [lepuBatu » [asap

o AKLMS o AKUMM C Manka n cpegHa

* XempxupaHe nasapHa kanutanusaums

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a MoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3nLMsS KbM €BPOMENCKU akLmm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTeH aeH 3asABKku 3a Nokynka, NpexebpnsaHe u obpaTHoO
U3KynyBaHe Ha akLuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtatHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Miigekc MSCI EMU Small Cap. TakcaTta ce npunara caMmo KbM KracoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWLWaBa Tasun peq)epeHTHa CTOMHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a NocTurHat peayntatu: 1 tonu — 30 1oHK.
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Equity Europe Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTvraHe Ha ABLMTOCPOYEH KanuTaros pacTex. [o-KoHKpeTHO
noadoHALT ce cTapae Aa HaaMUHe (Crea NPUNOXMIUTE TaKcK)
nHaekca MSCI Europe Small Cap (pevHBecTipaHn AvBUaAEHTY) 3a
BCEKV AaAEH 5-ropuiLIeH nepuog.

WHBecTMLMM

MoadoHABT MHBECTMPA OCHOBHO B @KLK C Marika nasapHa
KanuTarmsaums B EBponenckusi Cbios.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBY B @KLMM Ha KOMIMaHUK1, YUETO cefarniLLie UM OCHOBEH B1sHec
ce Hammpar B EBponerickus cbio3, ¢ MUHUMYM 67% OT akTnBuTe B
TakviBa, KOUTO MMAT MnasapHa Kanutarmsaums nog 5 mnpa. EUR B
MOMEHTa Ha NoKyrka. HamMa BarnyTHW orpaHu4eHns Bbpxy Te3n
MHBECTULIMN.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLMm U KOHBEPTUPYEMM
obnuraumm, Kakto 1 Ja MHBECTVPA B CrEQHUTE akTUBW B pasmep,
HeHaBULLIABALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVPaHW B €BPO ObITOBU MHCTPYMEHTU M MHOTOBaITyTHA
npenosuti: 20%

— MKUMUKMKA: 10%

OepuBamm

MoadhoHaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
dyHOameHTarneH aHanua (OT Josy Harope), U3rpaxxaankv
KOHLLEHTPMPaHO NopTdhonmo, KOETO Ce CbCTOM OT TE3U LIEHHM KHIDKA,
32 KOUTO UHBECTULIMOHHUSTT EKVMN MMa YBEPEHOCT.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o JlnxseH npoueHT

o Kpeaut o VIHBeCcTMUMOHEH doH,

o Banyta * YnpasrneHue

o [lepuBatu » [asap

o AKLMS o AKUMM C Manka n cpegHa

* XempxupaHe nasapHa kanutanusaums

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a rMoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:
e C€ MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObMArocpoyeH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonuo Ype3 fobassHe Ha
eKecno3numa KbmMm eBponeVlcm axkuyun.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crnef nonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Europe Small Cap (pevHBecTupaH avBuaeHT). TakcaTta ce npvnara
CaMOo KbM KIacoBe akuuu, YUSITO pe3ynTaTHOCT HaJBULLaBa Ta3n pedepeHTHa CTONHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a nocTUrHaTu pesynTtatu: 1 torv — 30 oHN.
BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

Equity Global Agriculture

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTvraHe Ha ABLMTOCPOYEH KanuTaros pacTex. [o-KoHKpeTHO
noadoHALT ce cTapae Aa HaaMUHe (Crea NPUNOXMIUTE TaKcK)
nHaekca S&P Global Agribusiness Equity 3a HeTHa obLua
Bb3BPBLLAEMOCT 33 BCEKW AafeH S-roamiieH neproa.

WHBecTMLMM

nO,EI,(*)OH,D,'bT MHBECTMPAa OCHOBHO B aKLIM Ha KOMMaHUM 13 Lenna
CBSIT, KOUTO Ce 3aHUMaBaT ChC 3eMeaene N CBbp3aHn AENHOCTU.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKLWM Ha KoMMaHUM B 0b6nacTTa Ha 3eMeaenmeTo,
XVBOTHOBBACTBOTO, HATOPSIBAHETO, CUCTEMUTE 3a HanosiBaHe,
arpapHoTo obopyasaHe, TPaHCNopTa, CbXPaHEHUETO U Tbproeusita
CbC CEJICKOCTOMAaHCKW NPOAYKTU 1 CPOAHW AeHOCTU. Hsama BarnyTH
OrpaHW4eHNst BbPXY TE3N MHBECTULIMM.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm

VHCTPYMEHTM, KOHBEPTUPYEMI OBMraLmm, 0brmraLmn, UHCTPYMEHTM

Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadoHabT MoXe Aa U3MOoNn3Ba AepyBaTU 3a XEMKUPaHE U
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBA Ha KOMBUHaLMS OT
©a3vipaH Ha ceKkTopa MakpoaHanus (oT rope Hagony) n
dyHOameHTareH (oT 4Oy Harope) aHanma.

WHBecTMumoHeH MeHnmxbp CPR Asset Management.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CHCTOAHUE Ha nasapa
o KoHueHTpaumsa o XegxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o VIHBeCcTMUMOHEH doH,
o [lepnBatu « YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKumMSA

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHayeH 3a VIHBECTUTOPU, KOMTO pas3bupaT pUCKoBETE,

CBbp3aHN ¢ NoadoHAa, U NNaHMpaT Aa MHBECTMPAT 3a rnoHe 5

roavHu.

MoadoHabT MOXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

» BAPBAT B MHBECTULIMOHHMSA NOTEHUMan Ha obnacrra, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonMo Ypes fJobassHe Ha
€KCrMo3nLMs KbM LieSIeBM aKLU.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKynka, NPexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
9] uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHaekc S&P Global Agribusiness Equity 3a HeTHa obLa Bb3BpbLLAEMOCT.
TakcaTa ce npunara caMmo KbM KNacoBe akuuu, YUSTO pe3ynTaTHOCT HaJBWLLaBa Tasn pedpepeHTHa CTONHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: 1 tonv — 30 toHW.
BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3941

Equity Global Gold Mines

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaekca FTSE Gold Mines 3a Bceku AageH 5-roguiieH nepuog.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B aKLMM HA KOMMaHUM 13 Lenust
CBSIT, KOUTO Ce 3aHMMaBaT C J0OMB Ha 31aTo U CBbP3aHn AEVHOCTU.
[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKUWW Ha KoMMaHuM B obriacTTa Ha Ao6MBa Ha 3naTo Uiv Apymm
LieHHN METanm 1 MMHepany U cpogHY AeiHocTU. Hsiva BanyTHn
OrpaHW4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBarikui ce C onMcaHnTe Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLIO Aia MHBECTMPA B APYv akLyW, CBbP3aHn C akLym

VIHCTPYMEHTM, KOHBEPTUPYEMI OBMraLmm, 0brmraLmmn, MHCTPYMEHTM

Ha Napu4HUS Nasap 1 4eno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKpaHe v
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha aHarms Ha
TeHOeHUMMTe Ha nasapa Ha 3naToTo (OT rope Hafony) 1
byHOAMEHTarIEH aHarnM3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (oT
Aoy Harope)

WHBecTMumoHeH MeHnmxbp CPR Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o JlnxseH npoueHT

o Kpeaut o VIHBeCcTMUMOHEH doH,

o Banyta * YnpasrneHue

o [lepuBatu » [asap

o AKLMS o AKUMM C Manka n cpegHa

* XempxupaHe nasapHa kanutanusaumsa

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NaHMpaT Aa MHBECTMPAT 3a rMoHe 5
TOANHM.

MoadoHabT MOXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

» BAPBAT B MHBECTULIMOHHMSA NOTEHUMAan Ha obnactTa, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pa3HoobpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCno3numMs KbM LierneBmn akumn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKyrka, NpexebpnsHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AEH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalmsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,40% 20%
1) UsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU usb — 4,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Mingekc FTSE Gold Mines. TakcaTta ce npurara caMmo KbM KIacoBe akuuu, YNsSTo
pe3ynTaTHOCT HaaBuULLaBa Ta3un pecpepeHTHa CTOMHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesynTtatu: 1 torv — 30 oHN.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa
BVAUTE MbIIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20254

Equity Global Luxury and Lifestyle

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHagekca MSCI World Consumer Discretionary Net Index
(pevHBeCTVpaH AVBUAEHT) 3a BCEKM AafeH 5-roguvileH nepuoa.

MHBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B aKLIMM Ha KOMMaHUM 13 Lienust
CBSIT, KOUTO M3BBPLLIBAT MO-rofnsiMara YacTt ot bmsHeca cv B obnactra
Ha NYKCO3HWTE UNN NPECTWKHM CTOKW U CEKTOPA Ha YCryruTe.
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
TakviBa KOMMaHuW. Hsma BaryTHW orpaHn4eHns Bbpxy Te3n
MHBECTULIN.

C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha NapuyH1SA Nasap 1 Aeno3uTu, Kakto 1 da nHeectvpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaT 3a XemxupaHe n
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHMST exvin n3bupa akumm Bb3 OCHOBA Ha aHarma Ha
TeHaeHuunTe B noTpebneHneTo (OT rope Hagony) 1 doyHaaMeHTaneH
aHanus Ha Bb3MOXHOCTUTE Ha KoMMaHuu1Te (OT AONY Harope)

WHBecTtMumoHeH MeHnmxbp CPR Asset Management

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CLCTOSAHME Ha Nasapa
o KoHueHTpaumsa o XegxupaHe

o Kpegut o JInxeeH npoueHT
« Banyta o VIHBeCcTMUMOHEH doH,
o [lepusatn « YnpasneHue

o AKumMSA » [asap

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBMaHOCT
o HensnbnHeHne o OnepaTnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHaueH 3a /IHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu1 ¢ NoadoHAa, U NaHMpaT Aa MHBECTMPAT 3a noHe 5
rOANHU.

MoadoHabLT MOXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

» BAPBAT B UHBECTULIMOHHUA NMOTEHLMan Ha obnacrra, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
EeKCno3numa KbM LieneBn akLnn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe u obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,40% 20%
V) uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHaekc MSCI World Consumer Discretionary Net Index (penHBecTupaH
avBuAaeHT). TakcaTa ce npunara camo KbM KIlacoBe akuuu, YMSTO pe3ynTaTHOCT HadBuLwaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuyoa Ha usmepBaHe Ha TakcaTa 3a nocTurHatu peayntati: 1 onu — 30 oHK.
BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20283

Equity Global Resources

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTuraHe Ha AbArOCPOHEH KanMTarnoB pacTex. [10-KOHKPETHO
nofdoHALT ce cTapae Ja HagMuHe (Cre NPUoKMMKUTE Take) 3a
BCEKV JafeH S-rogviieH nepyos pedepeHTeH MHAMKaTop, KOWTO €
CTPYKTYpUpaH no cnegHust HaumH: 1/3 ot nHaekca FT Gold Mines
Total, 1/3 ot ugekca MSCI World Energy (GICS Industry Group 1010)
1 1/3 ot nHaexkca MSCI World Materials (GICS Industry Group 1510).

WHBecTMLMM

MoadoHABLT MHBECTVIPA OCHOBHO B aKLMM Ha KOMMaHWM U3 Lenns
CBAT B CEKTOpPUTE Ha eHepreTrka, 3narto U Mmatepuanu.

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
aKUM 1 CBbP3aHN C akLM MHCTPYMEHTUN Ha TakvBa KoMMaHuu. Hava
BaryTHW OrpaHN4eHNs BbpXy Te3u MHBECTULIMN.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 Ja uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MKA.

HepuBatm

MoadhoHabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

WHBECTVLMOHHWSIT ekvin Marpakaa AvBepcudrumpaHo nopTgonio,
KOETO 0Tpa3siBa Hal-CUrHWUTe yoexaeHUs Ha UrieHoBETE My OTHOCHO
CeKTopUTE 1 aKummuTe. VIHBECTULIMIOHHUST eKUN Pasnpefens akTUBHO
MEXY CEKTOPUTE B 3aBUCMOCT OT MKOHOMUYECKUTE LKW (OT rope
HaZony) v n3bupa akLMmM Bb3 OCHOBa Ha (hyHAaMeHTareH aHanms Ha
BB3MOXHOCTUTE Ha KOMMaHuMTe (OT [0y Harope).

UHBecTULUMOHEH MeHnKkbP CPR Asset Management.

OcHoBHWM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpaumsa o XemxupaHe

o Kpegut o JInxseH npoueHT
« Banyta o VIHBeCTMUMOHEH hoHA,
o [lepusatn « YnpaBsneHue

o AKumMSA » [asap

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCcTUTOPU, KOUTO pasbupaT pUcKoBeTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a noHe 5
TOLVHM.

MoadoHABLT MOXe Aa NpUBeYe MHBECTUTOPY, KOUTO:

» BAPBAT B UHBECTULIMOHHUA NMOTEHLMan Ha obnacrra, B KOATO
noadoHABLT MHBECTMPA,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
EeKCno3numa KbM LieneBn akLnn.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NoKynka, NpexBbPIsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHW crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AgmuHuctpupade  PesynTaTtHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,40% 20%
) uUsb 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHatu pesyntatu: 1/3 ot nHgekca FT Gold Mines Total + 1/3 ot nngekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot nHaekca MSCI World Materials (GICS Industry Group 1510). TakcaTa ce npunara camo KbM KrnacoBe akuuu, YNATO

pes3ynTaTHOCT HagBuLLaBa Ta3un pedpepeHTHa CTOMHOCT.

Mepuyoa Ha usmepBaHe Ha TakcaTa 3a NocTUrHaT peayntatu: 1 onu — 30 1oHK.
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds

18 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2729

Equity ASEAN

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaekca MSCI South East Asia 3a Bcekn aaaeH 5-rogyiuen nepyog,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B aKLMM HA KOMMaHUM OT ObpXKaBu,
KOMUTO YneHyBaT B Acoumaumsita Ha cTpaHuTte ot KoronstouHa Asvst
(ASEAN).

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupar B Abpxasa yYneHka Ha ASEAN. MNoadoHabT Moxe fa
MHBECTMPA B CBBbP3aHN C akLumM obrivraumm (BKNKOHYUTESNTHO
ceptudpmkaTu 3a ydactve — P-Notes) 3a uenute Ha edheKTUBHOTO
yrnpaeneHue Ha noptonmoto. Hsama BanyTHY orpaHUYEHNst BbpXy
TEe3U MHBECTULMM.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLMW, CBBP3aHn C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKUpaHe 1
ebeKkTBHO ynpaBeneHne Ha nopTconuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (oT Jory
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLMan 3a pacTex v yCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

MoauHBecTULMOHEH MeHnKbLP Amundi Singapore Ltd.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckosBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpeaut o XepxknpaHe
« Banyta o JlnxseH npoueHT
« [lepuBartu o MIHBECTMUMOHEH hoHA

» HoBOBb3HMKBALLYM Na3apu » YnpaBneHue
o AKuMS o [Masap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a MoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3NLMS KbM a3uaTCku akLmu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTeH aeH 3asABKku 3a Nokynka, NpexebpnsaHe u obpaTHoO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanLwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtatHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pes3yntatu: Miigekc MSCI South East Asia. TakcaTta ce npunara caMmo KbM KracoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWLWaBa Tasun peq)epeHTHa CTOMHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBpU
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ObArOCPOYEH KanNUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMUHE (Crnea NPUIOKUMIMTE Takcn)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

UHBecTyLMM

MoadoHaBT MHBECTMPA OCHOBHO B @3MaTCKM akLmM (C U3KIoYeH e Ha
AnoHuns).

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKLUMM U CBbP3aHN C akLM MHCTPYMEHTN Ha KOMMaHUK, YMETO
cefjanuiue unm ocHoBeH Br3Hec ce Hammpart B A3usl (C U3kModeHue
Ha ANoHus, Ho BKMtouMTeNHO Kutaii). IHBECTUPaHETO B KUTaWCKkK
aKUMM MOXe ia Ce U3BBbPLLBA UIN NPE3 OTOPU3NPaHWUTE Masapu B
XoHkoHr, unn npe3 Shanghai-Hong Kong Stock Connect. Hsama
BarlyTHW OrpaHN4eHNs BbpXy Te3u MHBECTULMN.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WNHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

MoadoHOBLT MOXE Aa M3Monasa AepUBATY 3a XEmKUpaHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadoHaa, kato KoMOUHMpa cTpaTterum 0T rope Hagony* 1 ,oT Jony
Harope“: reorpadpcko pasnpeaerneHve 1 nogoop Ha akumm Ha 6asata
Ha NoTeHLWan 3a pacTex v yCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XepkvpaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MIHBECTMLMOHEH hoHA
o [lepusatn « YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKuMS

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a rnoHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EeH
nnaH,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3NLMS KbM a3uaTCku akLuu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKynka, NPexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomuHucTpupaHe  PesynrtatHoc
aKumun Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU usb — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI AC Asia ex Japan. TakcaTa ce npunara camo KbM KIacoBe aKLuu,

HYUATO Pe3ynTaTHOCT HaaBWLWaBa Tasun peq)epeHTHa CTOMHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBPU
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akuuu. 3a aa

BUAUTE MbIEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Ex Japan Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ObArOCPOYEH KanNUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMUHE (Crnea NPUIOKUMIMTE Takcn)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

UHBecTyLMM

MoadoHABT MHBECTMPA OCHOBHO B Marika Cernekums oT asmarcku
aKumm (C M3KIoYeHne Ha AnoHns).

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKLUMM U CBbP3aHN C akLM MHCTPYMEHTN Ha KOMMaHUK, YMETO
cefjanuiue unm ocHoBeH Br3Hec ce Hammpart B A3usl (C U3kModeHue
Ha ANoHus, Ho BKMtouMTeNHO Kutaii). IHBECTUPaHETO B KUTaWCKkK
aKLMM MOXe ia Ce U3BBLPLLBA I NPE3 OTOpU3NpaHnTE nasapu B
XoHkoHr, v npe3 Shanghai-Hong Kong Stock Connect. Hama
BarlyTHW OrpaHN4eHNs BbpXy Te3u MHBECTULMN.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B KOHBEPTUPYEMM 0brmraLmm 1 obrmramm
Ha EMUTEHTN OT MHBECTULIMOHEH KNac, 4eno3vTU, KakTo U B CrieanuTe
aKTVIBU B pa3mMep, HeHaBM1LLIABALL, MOCOYEHWUTE NPOLIEHTU OT HETHUTE
aKTvBU:

— MHCTPYMEHTW Ha napuyHus nasap: 20%
— MKAMUK/MKA: 10%

HepuBatm

MoadhoHABT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWSIT eKVIN aKTUBHO YNpaBrsiBa KOHLEHTPUPAHOTO
noptchornvmo Ha noadpoHaa (okoro 50 BNoXeHUs1), kaTo 13nosa3sa
Mogen Ha nogbop Ha akumm (OT Aoy Harope), YMsTo Len e aa usbepe
Hal-aTpaKTUBHUTE aKLMW Ha 6asaTta Ha NoTeHumarn 3a pacTex u
YCTaHOBsIBaHe Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckosBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNasapa

o KoHueHTpauus o AKUMSA

» CyBepeHeH puck — Kutaw o XepkupaHe

o Kpegut o JlnxBeH npoueHT

« Banyta o VIHBeCTMUMOHEH hoH,
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasbupaT PUCKOBETE,
CBbp3aHK ¢ NoadoHaa, 1 NnaHMpar Aa UHBeCTUpar 3a rnoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACTEX B CPEAHOCPOUEH
[0 OBbMTOCPOYEH NIaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
EeKCno3numa KbM a3maTCkun akunn.

OCHOBHUW KINACOBE HA AKLUUU N TAKCU

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHW OHWM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
I
AE EUR — 4,50% 1,00% 1,70% 0,50% —
IE EUR 500 000 EUR 2,50% 1,00% 0,90% 0,40% —

BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Brazll

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaexkca MSCI Brazil 10/40 3a Bcexv AaaeH S-roguvileH nepuoa.

WHBecTuumn

MoachoHAbT MHBECTMPA OCHOBHO B BpasuIicki akLmm.
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUMW 1 CBBbP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YETO
cefanvLle unn ocHoBeH BraHec ce Hammpat B bpaaunus.
MoadoHabT MOXe Aa MHBECTVPpa B cepTudpmkaTu 3a yyactume (P-
Notes) 3a uenuTe Ha ePeKTMBHOTO yrnpaBrneHne Ha NopTOomoTo.
CbobpassaBarikui ce C onMcaHnTe Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLO a UHBECTMPA B APYrv akLyK, CBbP3aHN C akumm
WNHCTPYMEHTI, KOHBEPTUPYEMW Obnmraumm, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKpaHe v
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (oT Jory
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLWan 3a pacTex v YCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o XepkvpaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MIHBECTMLMOHEH hoHA
o [lepusatn « YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKuMS

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3GupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NaHMpaT Aa MHBECTMPAT 3a rMoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBTIEHE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTexX B Ab/IrOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCro3nLmsi KbM BPasMUIICKM akuum.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKyrka, NpexebpnsHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AEH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalmsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
V) UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Brazil 10/40. TakcaTa ce npvnara camo KbM KNacoBe akuuu, YUsiTo

pes3ynTaTHOCT HagBuLIaBa Ta3n pecpepeHTHa CTOMHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBPU
BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI Emerging Markets 3a Bceku gaaeH 5-roguiueH
nepvog.

WHBecTMLMM

MoadoHOLT MHBECTVPA OCHOBHO B aKLMM Ha HOBOBL3HVKBALLM
nasapwm.

[Mo-koHKpeTHO noadoHALT MHBECTVPA MoHe 67% OT akTMBUTE T B
aKUMN 1 CBbP3aHN C aKUMN UHCTPYMEHTMW, EMATUPaHK OT KOMMaHuu,
YMETO CeAanyLLe UM OCHOBEH BU3HEC Ce HamMpaT B pasByBaLLm ce
Obpxasu. MoadoHALT MoXe Aa MHBECTUPA B cepTudukaTh 3a
ydacTue (P-Notes) 3a LienmTe Ha eddeKTMBHOTO ynpaBrieHue Ha
noptcponmoto, ¢ makcumym 30% OT HETHUTE aKTUBM B CepTUChUKaTL
3a ydactue (P-Notes), 6asnpaHmn Ha KUTacky akumm ot Krnac A. Hama
BanyTHWN OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaiky ce C onmMcaHuTe no-rope NonmUTUKA, NoAPOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn

VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, oGnvralym, UHCTPYMEHTM

Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadoHaa, kato KoMOUHMpa cTpaTterum 0T rope Hagony* 1 ,oT Jony
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamMKvTe Ha BCska Abpxaa v noabop Ha akumm Ha KoMMnaHmum,
U3MOXEHW AMPEKTHO Ha HOBOBB3HWKBALLW Na3apy 1 UKOHOMUKA.

MHBecTMUMOHEeH MeHnmKkbP Amundi Asset Management.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckosBe, CBBbpP3aHN CbC CTaHAAPTHOTO CHLCTOAAHWE Ha Na3apa

o KoHueHTpauus o AKUMSA

» CyBepeHeH puck — Kutaw o XepkupaHe

o Kpegut o JlnxBeH npoueHT

« Banyta o VIHBeCTMUMOHEH hoH,
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a rMoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObIrOCPOYeH
nnax,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ype3 fobaBsHe Ha
eKcno3nuna KbM HOBOBB3HUKBALLXA Nasapu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsaHe n obpaTHO
U3KynyBaHe Ha akumum obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, OBUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crnef nonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsbD — 4,50% 1,00% 1,70% 0,50% 20%
V) uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,15% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pes3yntatu: MiHgekc MSCI Emerging Markets. Takcata ce npunara camo KbM KacoBe akumu,

HYUATO Pe3ynTaTHOCT HaaBWLWaBa Tasun peq)epeHTHa CTOMHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBPU
BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnofnoXeHue 1 Apyrv Knacose akuun. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHpekca MSCI Emerging Markets Free 3a Bcekn AageH 5-roguiieH
nepvog,

WHBecTMLMM

MoacoHaBT MHBECTMPA OCHOBHO B aKLMM Ha HOBOBB3HMKBALLM
nasapw.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cepanvile Unm ocHoseH G13HeC ce HamMmMpar B passyBaLLm ce
Obpxkasv B Adpuka, AMepuka, Asvs n EBpona. MNoadoHabT moxe aa
MHBECTVPA B cepTudmKaTy 3a yyactue (P-Notes) 3a Lenute Ha
edPeKTMBHOTO ynpaBreHue Ha nopTonmoto, ¢ makcumym 30% ot
HETHUTE aKTuBM B cepTudmkaTi 3a ydactme (P-Notes), 6asvpany Ha
KUTaNCKW aKkuum oT Krnac A. Hsima BanyTHU orpaHndeHnst Bbpxy Tean
MHBECTULIN.

CbobpassBariki ce C onMcaHnTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

MoadhoHabT MoXe Aa 13nonssa AepyBaT 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha NopTdonmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadoHaa, kato KoMOUHMpa cTpaTterum 0T rope Hagony* 1 ,oT Jony
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamMKvTe Ha BCska Abpxasa M noadop Ha akumm Ha 6asarta Ha
noTeHUMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMUMOHEeH MeHnmKkbP Amundi Asset Management.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cCBbp3aHM CbC CTaHOAPTHOTO ChCTOSHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XepxknpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBECTMUMOHEH hoHA
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

o AKuMS

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaT puckoseTe,
CBbp3aHu1 ¢ NoadoHAa, Y NNaHMpar Aa MHBEeCTMPaT 3a noHe 5
TOAVHN.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObIrOCPOYeH
nnax,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKcno3nuna KbM HOBOBB3HUKBALLX NMasapu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHWM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AU UsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU UsD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Emerging Markets Free. Takcata ce npunara camo KbM KrnacoBse
aKumK, YMATO pesynTaTHOCT HafBMLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1 nekemBpu — 30 HoemBpU

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe fa ca Ha pasnoroXeHve n Apyrv knacose akumun. 3a aa
BVAUTE MbIIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHgekca MSCI AC Golden Dragon 3a Bcekv AafieH 5-roguvilieH
nepvog,

WHBecTMLMM

MoadoHabT MHBECTMPA OCHOBHO B aKLUMM Ha KOMMaHum ot Kutai,
XOHKOHT 1 TariBaH.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B XoHKoHr, KuTarickata HapogHa penybrnvka unv TaneaH.
VIHBECTVPAHETO B KUTaVICKW aKkLMM MOXeE Ja Ce U3BbpLUIBa UK npe3
oTOpU3MpaHUTe nasapy B XOHKOHT, unv npes Shanghai-Hong Kong

Stock Connect. Hama BanyTHu orpaHnyeHmns BbpXy Te3n MHBECTULIMM.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXEe CbLLO ia HBECTMPA B APYrv akLym, CBbP3aHu C akLmum
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraumym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadoHabT MoXe Aa U3MOoNn3Ba AepyBaTU 3a XEMKUPaHE U
eheKTVBHO ynpaBneHne Ha noptconmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (oT Jory
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLMan 3a pacTex v yCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o KoHueHTpauus o AKUMSA

» CyBepeHeH puck — Kutan o XepkvpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBECTMUMOHEH hoHA
o [lepusatn « YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a rnoHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMO3NLMS KbM KUTANCKU aKkumm.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKynka, NPexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
9] uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MHaekc MSCI AC Golden Dragon. TakcaTa ce npunara camo KbM KIacoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWLWaBa Tasn pecpepeHTHa CTOMHOCT.

Meproa Ha usmepBaHe Ha TakcaTa 3a NoCTUrHaT pesyntatu: 1 gekemspu — 30 HoeMBpU
BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Equity India

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaekca 10/40 MSCI India 3a Bceku aaaeH 5-roguileH nepuwog.

WHBecTuumn
MoadoHABLT MHBECTVPA OCHOBHO B UHAMINCKA aKUMK.

[Mo-KoHKPETHO NoadOHALT MHBECTMPA NOHE 67% OT akTUBMTE CU B
aKUMW 1 CBBbP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YETO
cefanuLle unm ocHoBeH BraHec ce Hammpat B MHans.

C1obpassBanky ce C OnmMcaHuTe no-rope NonUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BnMraumm, obnmraumm, UHCTPYMEHTM
Ha Napu4H1S nasap 1 Aeno3unTu, Kakto 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
MoadhoHabT MoXe Aa 13ron3sa AepuBaT 3a XemKupaHe.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YrNpaernsiBa NopTcdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (oT Jory
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLWan 3a pacTex v YCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMuMoHeH MeHnmxbP Amundi Hong Kong Ltd.

WHBecTumMoHeH KoHcynTaHT SBI-FM.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XepxknpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBECTMUMOHEH hoHA
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

o AKuMS

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTexX B Ab/rOCPOYEeH
nnaH,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3NLMS KbM UHAUMCKA aKkLnu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKyrka, NpexebpnsHe n obpaTHO
N3KyrnyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKumun Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
V) UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc 10/40 MSCI India. TakcaTa ce npunara camo KbM KNacoBe akuuu, YUsiTo

pesynTaTHOCT HagBuLIaBa Ta3n pechepeHTHa CTONHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBPU
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Equity India Infrastructure

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
mHaekca 10/40 MSCI India 3a Bceku aaaeH 5-roguileH nepuwog.

UHBecTyLMM

MoadhoHABT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHWM OT
MHPaCTPYKTYPHUS CeKTop B VIHAWS.

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKLUMM U CBbP3aHN C akLM MHCTPYMEHTN Ha KOMMaHUK, YMETO
cefjanule unm ocHoBeH Br3Hec ce Hammpart B ViHavs u ce
3aHMMaBaT CbC CregHUTe MHAPACTPYKTYPHN CEKTOPU: EHEPreTHKa,
TenekoMyHVKaLmK1, TpaHCropT, BogocHabasBaHe, HAPaCcTPyKTypHO
dmHaHCcHpaHe 1 matepyani.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadhoHabT MoXe Aa 13ronasa AepuBaTh 3a XeKupaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3rornasa Moaen Ha Noabop Ha akumm (OT Jomy
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLWan 3a pacTex v YCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpauus o XepkvpaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MIHBECTMLMOHEH hoHA
o [lepusatn « YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKuMS

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHaueH 3a /IHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTVPAT 3a rMoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYeH
nnax,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMno3numst KbM LIENEBUN MHAMNCKU aKLMK.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH geH 3asBku 3a NOKyrKa, NpexsbprsHe 1 0bpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,50% 20%
V) uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc 10/40 MSCI India. TakcaTa ce npunara camo KbM KnacoBe akLuu, YUsTo

pes3ynTaTHOCT HagBuLIaBa Ta3n pecpepeHTHa CTOMHOCT.

Mepvoa Ha usmepBaHe Ha TakcaTa 3a NOCTUrHaTh peayntati: 1 gekemspu — 30 HoeMBpU
BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4299

Equity India Select

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ObArOCPOYEH KanNUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMUHE (Crnea NPUIOKUMIMTE Takcn)
mHaekca S&P BSE 100 3a Bcekn oaneH S-roguileH nepyoa.

WHBecTuumn

MoadoHABLT MHBECTVPA OCHOBHO B MHAMICKA aKUMN.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUmMW, KOUTO Ca pPercTpupaHmn Ha oTopuanpaH nasap B MiHoysa v ca
eMUTUPaHN OT KOMMaHWW, YETO CefanmLLe UM OCHOBEH BusHec ce
Hamupar B Haus.

CbobpassaBariku ce ¢ onMcaH1Te Mo-rope NoNMTUKA, NoadoHALT
MOXe CbLLO ia MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akumm
WNHCTPYMEHTI, KOHBEPTUPYEMM ObnmraLmm, obnmraumm, MHCTPYMEHTH
Ha Napy4HWS Nasap 1 Aeno3unTu, KakTo 1 Aa nHeectvpa 4o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

MoadhoHAabT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
edheKT1BHO ynpaeneHune Ha noptdonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (oT Jory
Harope), UsiTo Lien e Aa usbepe Hav-aTpakTUBHWUTE akuumn Ha 6asaTa
Ha NoTeHLWan 3a pacTex v YCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTumMoHeH MeHnmKkbP Amundi Singapore Ltd.

WHBecTumMoHeH KoHcynTaHT SBI-FM.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XepkvpaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MIHBECTMLMOHEH hoHA
o [lepusatn « YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKuMS

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBecTUTOPU, KOUTO pasbupaT puUckoBeTe,

CBbp3aHu ¢ NoadoHAa, ¥ NNaHMpar Aa MHBECTMPAT 3a rNoHe 5

TOAVHN.

MoadoHaLT MOXe Aa NpVBReYe MHBECTUTOPU, KOWUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYeH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTonmo Ypes fobaBsHe Ha
€KCMo3nLMSt KbM UHOUACKA aKUWW.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH oeH 3asiBKu 3a NOKyrKa, NpexBbprsHe 1 obpaTHO
U3KyrnyBaHe Ha aKuum obMKHOBEHO ce 0bpaboTeaT BCEKU AeH,
KOWTO € LAn paboTeH AeH Ha GaHkuTe B JliokceMbypr v e
TbProBCKM €H Ha OCHOBHUTE hoHA0BM Gopcy B UHaus.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, OBUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbLpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtaTHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
V) uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc S&P BSE 100 + 200 6a3oBu Touku. TakcaTta ce npunara camo KbM
KrnacoBe aKuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepurop Ha N3MepBaHe Ha TakcaTa 3a NocTUrHaTu pesynTtatu: 1 tonuv — 30 oHW.

BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve v Apyrv knacose akumun. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF24861

Equity Korea

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha ObArOCPOYEH KanNUTarnoB pacTex. [10-KOHKPETHO
noadoHALT Ce CTapae Aa HagMUHE (Crnea NPUIOKUMIMTE Takcn)
mHaekca 10/40 MSCI Korea 3a Bceku AaaeH 5-roguileH nepyog,

WHBecTuumn

MoadoHABLT MHBECTMPA OCHOBHO B KOPEWCKM aKkLUM.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKUMM Ha KOMMaHUK, YWETO cedanmLLe UM OCHOBEH BusHec ce
Hammpar B Kopes..

C1obpassBanky ce C OnmMcaHuTe no-rope NonUTUKA, NOAOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTU
Ha Napu4H1S nasap 1 Aeno3unTu, Kakto 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (oT Jory
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLMan 3a pacTex v yCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

MoauHBecTMumMoHeH meHnmkbp NH-CA Asset Management Co.,
Ltd.

OcHoBHWM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpaumsa o XemxupaHe

o Kpegut o JlnxBeH npoueHT

« Banyta o VIHBeCTMUMOHEH hoHA,
o [lepnBatu » YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKumMSA

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBMAOHOCT
o HensnbnHeHne o OnepaTnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a MoHe 5
rOANHU.

MoadoHaBLT MOXe Aa NpUBMEYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYeH
nnax,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKecno3numa KbmMm KOpeVICKM akuunn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akLmum 0bUKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq nonyvaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
aKumun Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,50% —
V) uUsD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1614

Equity Latin America

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocTuraHe Ha ObNrOCPOYEH KanUTarioB pacTedx. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMyHeE (Cried NPUNOXUMUTE Takch)

mHaekca MSCI EM Latin America 3a Bceku AafeH 5-rogvilieH nepuog.

WHBecTuumn

MoadoHABLT MHBECTVPA OCHOBHO B NTAaTVHOAMEPUKAHCKM aKLW.
[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
aKUMW 1 CBBbP3aHN C akUMM MHCTPYMEHTM Ha KOMMaHWK, YETO
cejanuLle unn ocHoBeH Br3Hec ce Hammpart B JlatnHeka Amepuika.
MoadoHabT MOXe Aa MHBECTVPpa B cepTudpmkaTu 3a yyactume (P-
Notes) 3a LenuTe Ha ePeKTMBHOTO yrnpaBneHue Ha NopTdOoMoTo.
Hsma BanyTHM orpaHnYeHnst BbpXy Te3N MHBECTULIMN.
C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLO 4a UHBECTVPA B APYrv akLyK, CBbP3aHN C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4HWS Nasap 1 Aeno3nTu, KakTo 1 Aa nHeectmpa oo 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

MoadhoHabT MOXe Aa 13nonssa AepyBaT 3a XemxupaHe n
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YrNpaernsiBa NnopTonMoTo Ha
noadoHaa, kato KoMOUHMpa cTpaTterum 0T rope Hagony* 1 ,oT Jony
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamMKvTe Ha BCska Abpxasa M noadop Ha akumm Ha 6asarta Ha
noTeHUMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMUMOHEeH MeHnmKkbP Amundi Asset Management.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XepxknpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o VIHBECTMLMOHEH hOH
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

o AKuMS

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOpMaUUsI.

MpeaHasHaueH 3a /IHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTVPAT 3a rMoHe 5
rOANHU.

MoadoHabLT MOXe Aa NpUBeYe MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B AbIrOCPOYEH
nnax,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKCcno3nuna KoM flaTMHOAMEPUKaHCKU akuun.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKyrka, NpexebpnsHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtatHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 1,70% 0,50% 20%
9] UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI EM Latin America. TakcaTta ce npunara caMmo KbM KracoBe akuuu,

HYUATO Pe3ynTaTHOCT HaaBWLWaBa Tasn peq)epeHTHa CTOMHOCT.

Mepyoa Ha usmMepBaHe Ha TakcaTa 3a NOCTUrHaTU pesynTatu: 1 nekemepu — 30 HOEMBPU
BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1615

Equity MENA

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHpgekca S&P Pan Arab Large Mid Cap 3a Bcekv AaaeH 5-roguiieH
nepvog,

WHBecTMLMM

MoadoHABT MHBECTMPA OCHOBHO B aKLIMM Ha KOMMaHWM oT brmskms
nstok n CeepHa Adpprika (BUCA).

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanuie unm ocHoBeH Br3Hec ce Hammpart B Abpxaea ot BUCA.
MoadhoHabT MoXe Aa HBeCTVpa B cepTudmkati 3a yyqactume (P-
Notes) 3a LenuTe Ha ePeKTMBHOTO yrnpaBrneHne Ha NopTomoTo.
Hsma BanyTHU orpaHUyeHns BbpXy TE3U MHBECTULIMM.
CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
MoadoHabT MoXe Aa U3MOoNn3Ba AepyBaTU 3a XEMKUPaHE U
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
noadoHaa, kato KoMOUHMpa cTpaTterum 0T rope Hagony* 1 ,oT Jony
Harope": reorpadicko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamMKvTe Ha BCska Abpxasa M noadop Ha akumm Ha 6asarta Ha
noTeHUMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMUMOHEeH MeHnmKkbP Amundi Asset Management.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckosBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNasapa

o KoHueHTpauus o AKUMSA

» CyBepeHeH puck — BUUCA o XemxmpaHe

o Kpegut o JlnxBeH npoueHT

« Banyta o VIHBeCTMUMOHEH hoH,
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a rnoHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHoobpassiBaHe Ha NopTdonmo Ypes fobassiHe Ha
ekcno3nuns kbM akumm ot BUCA.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKynka, NPexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € Lan paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKM AeH Ha ocHoBHUTE choHaoBu 6opcu B BUCA.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
e 6baaT obpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbLpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AgMuHucTpupaHe  PesynrtaTHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
] uUsD 500 000 USD 2,50% 1,00% 1,00% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTUrHaTu pesyntatu: Miigekc S&P Pan Arab Large Mid Cap. TakcaTta ce npunara camo KbM Kracose
aKumK, YMATO pesynTaTHOCT HafBMLIaBa Ta3un pedepeHTHa CTOMHOCT.

I'Iepuop, Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntaTtu: 1 tonm — 30 toHu.

BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa
BVAUTE MbIIEH CMMCBK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Thailand

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHpekca Bangkok Set (TRI) 3a Bcekv ganeH 5-roguiueH nepuoa.

WHBecTuumn

MoadoHABLT MHBECTMPA OCHOBHO B TalnaHOCKM akumu.
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA NOHE 67% OT aKTUBMTE CU B
aKumW, KOUTO ca pervcTpupanmn Ha TannaHackara dpoHgosa 6opca
(SET) 1 ca emnTMpaHu OT KOMMaH1K, YETO CeaanmLLe Ui OCHOBEH
6usHec ce Hamvpart B TannaHg,.

CbobpassaBariku ce C onMcaH1Te Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLO ia MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akumm
WHCTPYMEHTU, KOHBEPTUPYEMW 0BrmMraLmm, obnmraumm, UHCTPYMEHTU
Ha Napu4H1SA Nasap 1 A4eno3unTu, KakTo 1 ga nHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

MoadhoHAaBT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST eKVIN aKTVBHO YNpaernsiBa NopTdonmoTo Ha
noadboHaa, KaTo u3nornasa Moaen Ha Noabop Ha akumm (OT Jory
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHLWan 3a pacTex v YCTaHOBABAHE Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd.

MoauHBecTULMOHEH MeHnEKbLP Amundi Singapore Ltd.

OcCHOBHMU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Nasapa
o KoHueHTpauus o XepxknpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBECTMUMOHEH hoHA
o [lepnBatu » YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apu o [Masap

o AKuMS

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

o TbPCAT pasHooBpa3sBaHe Ha NopTdonMo Ypes fJobassHe Ha
€KCrMo3nLMsS KbM TaiaHACKU akumum.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKyrka, NpexebpnsHe n obpaTHO
N3KyrnyBaHe Ha akuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKumun Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,60% 0,50% —
V) uUsbD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbIEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
nofdoHALT ce cTapae Aa HaaMUHE (Cnes NPUIOKUMUTE TaKeh)
nHgekca MSCI Emerging Markets NR Close 3a Bcekv gageH 5-
rOOVLLIEH NEPVOA, C HACKA BOMATUITHOCT.

WHBecTMLMM

MoadoHALT MHBECTVPA OCHOBHO B aKLMM Ha HOBOBL3HVKBALLM
nasapwm.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cepanvile Unm ocHoseH G13HeC ce HamMmMpar B passyBaLLm ce
Obpxkasv B Adpuka, AMepuka, Asvs n EBpona. MNoadoHabT moxe aa
MHBECTVPA B cepTudmKaTy 3a yyactve (P-Notes) 3a Luenute Ha
edPeKTMBHOTO ynpaBreHue Ha nopTonmoto, ¢ makcumym 30% ot
HETHUTE aKTuBM B cepTudmkaTi 3a ydactme (P-Notes), 6asvpany Ha
KUTaNCKW aKkuum oT Krnac A. Hsima BanyTHU orpaHndeHnst Bbpxy Tean
MHBECTULIN.

CbobpassaBaliki ce C OnMcaHnTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerin Ha
noadoHaa. MNoadoHaLT MOXe Aa U3MNon3Ba AepyBaTH 3a apbutpa,
XEmKVpaHe 1 ecpeKTVBHO yrpaBneHne Ha NopTdonmo, KakTo 1 3a
yBENM4aBaHe Ha HeTHaTa Ci EKCro3nLSL.

OcBeH ocHoBHUTE AepmBaTy (aedmHnpanm Ha cTp. 146), noacdoHabT
MOXe [a U3Morn3sa 4OroBOPM 3a pasnvka BbpXy crieaHuTe 6a3osu
LIEHHM KHWDKA: akuum, kanuTanosu doroubpe n NMKUMNUKTKA. Te we
GbaaT M3Mon3BaHM 3a NoryvaBaHe Ha eKCro3nLS KbM KOHKPETEH
Habop OT LEHHM KHMXKA UMK 3a YacTUYHaA EKCMO3NLINA Kb XehKupaHe
Ha aKuun.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn Crieam 3a akummn ¢ 0obpa NMKBUOHOCT 1
cTabunHy1 ocHoBY (OT JOIy Harope), Crieq KOeTo U3norasa
KOIMYEeCTBEH MeTOZ, 3a Aa M3rpaav nopTdhorvo, NpeaHasHayYeHo aa
1Ma Mo-HUCHK OGLLL PUCK B CPABHEHWE ChC 38[aLEHNS1 ETAIOH.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHUE Ha Na3apa
» CyBepeHeH puck — Kutan o XepkvpaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o VHBeCTUUMOHEH hoHA
o [lepusatn « YnpaBneHve

» HoBOBB3HMKBaALLM Nasapu » [Masap

o AKuMS

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpeAaHasHaveH 3a MIHBeCTMTOPK, KOUTO pa3bumpaTt puckoseTe,

CBbp3aHu ¢ noadoHaa, U NaHMpaT Aa MHBECTUPAT 3a NnoHe 5

roauHn.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObMArocpoyeH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ype3 fobaBsHe Ha
€KCMno3numsa KbM HOBOBBb3HUKBALLM Na3apu C KOHCepBaTMBEH
noaxop, KbM pucka.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHM crieq nonyyYaBaHeTo Ha
3agBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

FoauwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbMm
KrnacoBe aKLuu, YUATO pe3ynTaTHOCT HaaBWLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a nocTUrHaTu pesynTtatu: 1 torv — 30 oHN.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pa3nonoXeHue u apyru knacose akuun. 3a ga

BUAMTE MbEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCl EMU (HeTHW pevHBECTVpaHn AUBUAEHTI) 3a BCEKU
JAaneH 5-rogylleH nepuog, C HYcka BONaTUIHOCT.

WHBecTMLMM

MoadoHABT MHBECTMPA OCHOBHO B akLmm OT EBpo3oHaTa.
[Mo-koHKPETHO NoAMOHABLT MHBECTUPA NOHE 51% OT HETHUTE CK
aKTUBM B aKUMW, KOUTO Ca AEHOMMHUPaHN B €BPO 1 Ca EMUTUPaHN OT
KOMMaHuK, BKMtoveHn B Haekca MSCI EMU, uneTo ceganuule nnm
OCHoBeH O13Hec ce HammpaT B EBpo3oHara.

CbobpassaBarikui ce C onMcaHnTe Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLO a UHBECTMPA B APYrv akLyK, CBbP3aHN C akumm
WNHCTPYMEHTI 1 Oeno3unTu, KakTo u ga nHeectmpa o 10% ot HeTHUTe
cu aktviey B MKUMLK/MKA.

HepuBamm

MoadhoHAabT MOXe Aa 13nonssa AepyBaTKh 3a XemxupaHe n
edheKT1BHO ynpaeneHune Ha noptdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHWSIT ekvn pasnpeaerst akummTe OT eTarnoHa cropes,
TAXHATa BOMaTUIHOCT (OT rope HaZony), 3a Aa Uarpagu nopTdonio,
npeHasHa4YeHo 4a MMa Mo-HUCHK OBLL, PUCK B CPABHEHME ChC
3a0a0eH1s ETaroH.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JInxseH npoueHT
« Banyta o VIHBeCcTMUMOHEH doH,
» [lepuBatu * YnpasneHue

o AKumMSA » [asap
o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHa4eH 3a VlHBecTUTOPY, KOMTO pa3bupaTt pUckoBeTe,

CBBbp3aHu ¢ noadoHaa, 1 NnaHMpaT Aa UHBECTUPAT 3a MoHe 5

TOLVHM.

MoadoHOBT MOXE A2 NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTEpecyBaT OT MHBECTULIMOHEH PAacTEX B AbIITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMSi KbM EBPOMENCKM aKLMK C KOHCEPBaTUBEH MOAXO0L,
KbM pucKa.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a Nokynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obukHoBEHO ce obpaboTeaT Bceku AeH,
KOMTO € LsAn paboTeH AeH Ha GaHkuTe B Jltokcembypr.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oguwHKM Takcu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
aKummn Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iHagekc MSCl EMU (HeTHM peuHBecTvpany ansunaeHTn). Takcata ce npunara
CaMo KbM KflacoBe aKuuu, YMATO pe3ynTaTHOCT HafBuLwaBa Ta3u pedepeHTHa CTOMHOCT.

I'IepMo,q Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3ynrtatu: 1 nekemBspu — 30 HOeMBpU I'Iepmom:T Ha NbpBaTa roanHa 3ano4ysa Ha 1 AeKkemBpu

2015 r. Ha 6a3aTa Ha HCA ot gaTa 30 HoemBpu 2015 T.

BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHagekca MSCI Europe (penHBeCTMpaHy AvBUAEHTY) 32 BCEKV AafeH
5-roguLLeH nepros, C HUCKa BOMNATUIHOCT.

WHBecTMLMM
MoadhoHabT MHBECTMPA OCHOBHO B €BPOMNEVCKU aKLK.

[Mo-koHKPEeTHO NoadoHABLT MHBECTMPA MoHe 67% OT aKTMBUTE T B
aKumM Ha KoMnaHuK, BKMtodeHn B nHaekca MSCI Europe, u noHe 75%
OT HETHWTE CU aKTBW B KOMMNaHWW, YNETO CEAarvLLE UMM OCHOBEH
6uaHec ce Hamvpat B EBpona. Hama BanyTHW orpaHuyenns Bbpxy
TEe3U MHBECTULIMM.

C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WNHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

[epvBatuTe ca MHTerpanHa 4act oT MUHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. NoadoHOLT MOXe Aa U3Norn3Ba AepuBaTy 3a XemKmpaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeTHaTa Cy eKCro3nLys.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe /ia 13Mori3Ba AOroBOpY 3a pasnvika BbpXy crieaHunTe 6asosm
LIEHHW KHVDKA: aKkumm, kanutanosm droubpen n MKUMLUKTKA. Te we
©baarT 13rnon3saHu 3a nonyyaBaHe Ha eKCro3vLMS KbM KOHKPETEH
Habop OT LIeHHW KHMXa MK 3@ YacTUYHA EKCTIo3nLIMSA KbM XehKnpaHe
Ha aKuum.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn Crieam 3a akummn ¢ 0obpa NMKBUOHOCT 1
cTabunHy1 ocHoBY (OT JOIy Harope), Crieq KOeTo U3Norasa
KOIMYEeCTBEH MeTOZ, 3a Aa M3rpaav nopTdhorvo, NpeaHasHayYeHo aa
1Ma Mo-HUCHK OGLLL PUCK B CPABHEHWE ChC 38[aLEHNS! ETarOH.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JInxseH npoueHT

« Banyta o VIHBeCcTMUMOHEH doH,
» [lepuBatu * YnpasneHue

o Akums » [asap

o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a VIHBECTUTOPK, KOUTO Pa3bupaT prCKoBeTe,

CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a MoHe 5

rOANHU.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PACcTEX B Ab/IrOCPOYeH
nna-,

o TbPCAT pasHoobpassBaHe Ha NopTAONMo Ypes AobaBsHe Ha
€KCro3nLMst KbM €BPOMENCKM akLMK C KOHCepBaTUBEH MOAXO0[,
KbM purcKa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHuctpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%
RE EUR — 4,50% 1,00% 0,50% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Europe (penHBecTMpaHu AnBuaeHTH). Takcata ce npunara camo
KbM KnacoBe aKuuu, YMSTO pe3ynTaTHOCT HadBuLaBa Tasu pedepeHTHa CTONHOCT.

I'IepMo,q Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1 nekemespu

BwxTe ,benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe Ha CTp.
BUAWTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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— 30 HoemBpU®
135. Moxe fa ca Ha pa3snonoXeHue U Apyru Knacose akuuu. 3a aa


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF24828

Equity Global Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
noadoHALT ce CTapae Aa HagMYHE (Cried NPUNOXVIMUTE Takch)
nHgekca MSCI World (pevHBeCTpaHu AMBMAEHTW) 3a BCEK AadeH 5-
roAyLIEH Neprof, C HUCKa BONATUIHOCT.

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B aKLWMW Ha KOMMaHWUM 13 Liennst
CBAT.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
aKUMM Ha KoMMaHuK, BKINYeHn B Haekca MSCI World. Hsva
BaryTHW OrpaHN4eHNs BbpXy T€3u MHBECTULMN.

CbobpassaBarikui ce C onMcaHnTe Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLO Aia MHBECTMPA B APYIvi akLMK, CBbP3aHN C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm

[epuvBatuTe Ca MHTerpanHa 4act oT MHBECTULIMOHHWUTE CTpaTerMm Ha
noadoHaa. MoadoHaLT MOXe Aa M3MNon3Ba AeprBaTy 3a apbuTpax,
Xe[KnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKCro3nLmS.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [a V3ron3sa A4oroBOpM 3a pasnuka BbpXy crieaHuTte 6asosu
LIEHHW KHVDKA: aKkumm, kanutanosm doroubpen n MKUMLUKTKA. Te we
©ObaT 13non3saHu 3a NoMy4YaBaHe Ha EKCNO3vLIMS KbM KOHKPETEH
Habop OT LIeHHW KHMXKa UK 3@ YacTUYHA EKCNo3nLIMA KbM XemKnpaHe
Ha aKkumm.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn Crieam 3a akummn ¢ 0obpa NMKBUOHOCT 1
cTabunHy1 ocHoBY (OT JOIy Harope), Crieq KOeTo U3Norasa
KOIMYeCTBEH MeTOZ, 3a Aa M3rpaav NopTdonvo, NpeaHasHayYeHo aa
1Ma Mo-HUCHK OGLLL PUCK B CPABHEHWE ChC 38[aLEHNS1 ETAIOH.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHOBHMU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JInxseH npoueHT

« Banyta o VIHBeCcTMUMOHEH doH,
» [lepuBatu * YnpasneHue

o Akums » [asap

o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasbupaT PUCKOBETE,

CBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBECTUparT 3a rnoHe 5

TOANHM.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

o C€ UHTEepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nna-,

o TbPCAT eQHa-eQUHCTBEHA UHBECTULMSA, KOATO Npeanara
LuMpoKa rnobanHa ekcrosuLmsa KbM akLUMn C KOHCepBaTUBEH
Moaxon KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHW crieq nonyyYaBaHeTo Ha
3aBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue ApomuHucTpupaHe  PesyntaTHoC
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,30% 0,35% 20%
V) uUsD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PedrepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI World (pevHBecTuMpanu avBuaeHTn). TakcaTta ce npunara caMmo KbM
KrnacoBe akLuu, YNATO pe3ynTaTHOCT HaABULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: 1 tonv — 30 toHW.
BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe  Ha cTp. 135. Moxe fa ca Ha pasnornoXeHve u Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF28067

Convertible Credit

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH [0 AbITOCPOHEH KanUTanoB PacTeX.
[Mo-KoHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
NPUINOXMMUTE TaKCK) 3a BCEKM AafeH 4-rouvileH nepuoa
pedepeHTEH MHAMKATOP, KOMTO € CTPYKTYPMPaH MO CNEAHNST HAUMH:
70% ot nHpexkca Exane ECI-Euro Convertible TR Close n 30% ot
nHaekca Merrill Lynch EMU Corporates 3-5 years RI Close.

WHBecTMLMM

MoadoHABLT MHBECTMPA OCHOBHO B AEHOMUHMPaHMU B €BPO
KOHBEPTVPYEMM OBMMraLm Ha KOMMaHUM OT ObpXXaBW YIeHKU Ha
OUCP.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 67% OT HETHUTE CH
aKTVBY B:

— KOHBEPTUPYEMM 06nuraummn 6e3 orpaHUyeHUst B peTUHIa, KOUTO
WM ca eMUTMPaHN OT KOMMaHuK, 6asvpaHn B Obpasa YreHka Ha
OWUCP (umeTo cepganmiLe nnm ocHOBEH O13HEC ce HamMMpaT B
Obpxasa uneHka Ha ONCP), unu ca 3ameHMK 3a akumm Ha
KOMMaHuK, 6asvpaxm B abpkasa yneHka Ha OVICP (noHe 51% ot
HETHWTE aKTVBW),

— ObITOBN UHCTPYMEHTU (06MnMraLmm 1 HCTPYMEHTU Ha MapyyHns
nasap) Ha eMUTeHTU, GanpaHn B Abpkasa YreHka Ha OUCP,

— aKumm, NoIyYeHn B CreACcTBUE Ha KOHBEPTUPaHE Ha KOHBEPTUPYEMU
obnuraumm (8o 10% OT HETHUTE aKTUBMK).

Makap Ye He rapaHTVpa H1KaKBO KOHKPETHO pasnpeaeneHye Ha
aKTVBM, NMPY HOpMarHK obcTosTencTBa NoadoHALT 04akea Aa Ma
€KCoanLmMs KbM akumm mexay 0% 1 30% 1 ekcnoanums Kem
obnvraumm mexay 70% n 100%.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO Aia MHBECTMPA B ApYrv BUOOBE KOHBEPTUPYEMU
obnuraumm 1 SbroByu UHCTPYMEHTU UM AENO3UTH, KaKTo U Ja
nHBecTupa Ao 10% ot HeTHuTe cn aktvem B MKUMLK/TKA.
EkcnosvupsTa Ha noadhoHaa KbM yCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

HepuBatm

MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XeMKUpaHe 1
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe @ 13nornasa u kpegutHy aepueati (0o 40% ot HeTHUTE
aKTmem).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST exvin n3bupa LIEHHW KHbKa Bb3 OCHOBA Ha aHanm3
Ha BbTpeLLHaTa CTOMHOCT (OT 0Ny Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTa Ha MOPTEONMOTO KbM KanuTariosuTe
KpeauTHUTE Nasapy B CbOTBETCTBUE CbC CBOUTE MasapHW O4akBaHUst
(oT rope Hagory). VIHBECTULIMOHHUWST €KVM YNpaBrsiBa akTMBHO
nasapHara 1 pyckoBaTa eKcroauuus ¢ Liern Ja ontuMmampa
acUMETPUYHUSE NPochun 3a PUCK/BB3BPBLLAEMOCT Ha dhoHaa.

WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JluxseH npoueHT
» Banyta o VHBecTuumoHeH org
o [lepuBatun » YnpaBsneHve

o AKuMA » Mazap
o XemkupaHe « MpeaBapuTenHo nnaLlaHe
» Bucoka goxogHoct W yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve o OnepaTtmBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPAT 3a roHe 4
TOAVHM.

HO,EI,(*)OH,D,'bT MOXe [ia npuerie4e NHBECTUTOPU, KOUTO!
e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX,

o TbPCAT pasHoobpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCro3nLmMsi KbM KOHBEPTMPYEMU 0BnUraLmumn ¢ KoHcepBaTUBEH
noaxof KbM pucka.
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PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHW crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum [ogvwHu Taken
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,80% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,20% 20%
RE EUR — 4,50% 1,00% 0,35% 0,35% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: 70% ot uHgekca Exane ECI-Euro Convertible TR Close n 30% ot nHgekca Merrill
Lynch EMU Corporates 3-5 years RI Close. TakcaTa ce npunara camo KbM KNacoBe akLyu, YMATO pe3ynTaTHOCT HaABuLLaBa Ta3n pedepeHTHa
CTOMHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a nocTUrHaTtv pesynrtatu: 1 tonv — 30 oHN.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BMAWTE MbIIEH CAINCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35790

Convertible Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH [0 AbITOCPOHEH KanUTanoB PacTeX.
[Mo-KoHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmuTe Taken) nHaekca Thomson Reuters Convertible Index-
Europe Focus Hedged (EUR) 3a Bcekv fjaneH 4-roauieH nepyog.

MHBecTuumn

MoadhoHABT MHBECTMPA OCHOBHO B KOHBEPTUPYEMU OGMraumn,
EeMUTVPaHN OT eBPOMeViCkV KomMnaHun. ViHBecTuLmmuTe MOXe aa
BKIIOYBAT LIEHHU KHIKa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
KOHBEPTPYEMW OBMraLm, KOUTO UMK Ca EMUTUPAHM OT KOMMNaHUK,
6a3vpanm B EBpona (UneTo ceganvile unm ocHoBeH GusHec ce

Hamupart B EBpona), nunn ca 3aMmeHnMMn 3a akum Ha Takmea KoOMnaHuu.

Tean uHBeCTULMMN MOXKe Aa BKIHOYBAT CUHTETUYHI KOHBEPTUPYEMM
obnuraumm. NMogdoHabT Moxe aa nHeecTupa Ao 10% ot aktmeuTe i
B KOHBEPTUPYEMM 0BUraLyn, perMcTpypaHi B JbpaBu, KOUTO He ca
yneHkn Ha OUCP. Hama orpaHndeHns B perTuHra 3a Tesu
MHBECTULIN.

C1obpassBaiky ce C OnmMcaHuTe no-rope NoNMmUTUKA, NOAPOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAoBE obnmraLmm, akumm,
WHCTPYMEHTW Ha NapuyH1st Nasap 1 Aerno3vTy, KakTo 1 Aa MHBECTUPaA
00 20% oT HeTHuTe c1 aktuem B LIKOA 1 LIKOW.

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XEMKUPaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcBeH ocHoBHUTE AepmBaTy (aedmHMpaHm Ha cTp. 146), noacdoHabT
MOXe /ia 13Mora3sa 1 kpeauTHy aepysaty (4o 40% ot akTueuTe).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT exvin n3brpa LiEHHW KHWXKa Bb3 OCHOBA Ha aHam3
Ha BbTpeLLHaTa CTOMHOCT (OT 0Ny Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTa Ha MOPTEONMOTO KbM KanuTariosuTe
KpeaUTHUTE Nasapy B CbOTBETCTBUE CbC CBOUTE NaszapHy O4akBaHWst
(oT rope Hapony). VIHBECTULIMOHHWAT €KV YrpaBrisiBa akTyBHO
nasapHara v pucKoBara ekcrioauums ¢ Len Aa ontuMmnampa
acCMMETPUYHMA MPOdMIN 3a PUCK/BB3BPBLLAEMOCT Ha choHAaa.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JluxseH npoueHT

» Banyta o VHBecTuumoHeH org
o [lepuBatun » YnpaBsneHve

o AKumMsa » Mazap

« LIKOW/LIKOA

» [peaBaputenHo nnawaHe
W yabIhkaBaHe

o XemxupaHe
» Bucoka goxogHoct

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 4
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:
o Ce MHTepecyBaT OT UHBECTULMOHEH pacTex,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3nLMsi KbM KOHBEPTUPYEMU 0Bnurauum.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHuctpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR).
TakcaTta ce npunara camo KbM KIacoBe akUWW, YMSITO pe3ynTaTHOCT HafBuLLaBa Ta3u peepeHTHa CTOMHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesynTtatu: 1 torv — 30 oHN.
BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20349

Convertible Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH [0 AbITOCPOHEH KanUTanoB PacTeX.
[Mo-KoHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmuTe Taken) nHaekca Thomson Reuters Convertible Index-
Global Focus Hedged (EUR) 3a Bcekv ganeH 4-roauiieH nepyo.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B KOHBEPTMPYEMW OBnmraLmm Ha
KOMNaHu1 13 Lerus caar. MNoadoHabT ce cTapae Aa envMuHipa
edekTuTE OT NOBEYETO PasfnKi BbB BarnyTHUTE KypcoBe 3a
WHBECTULIMW B LIEHHW KHWXKa, KOUTO He ca AEHOMUHUPaHN B EBPO
(BanyTHO xemKxupaHe).

[Mo-koHKPEeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE T B
KOHBEpTVpyemm obnuraumm. Hsma orpaHuyeHns B peiTHra 3a Tesu
MHBECTULIMN.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AeMOo3nTK, KAKTO U B CrEQHUTE akTUBM B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKUMUK/MKA: 10%

Excnosuumsita Ha noacoHAa KbM YCIIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBamm

MoadhoHABT MOXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
eheKTUBHO yrpaBreHve Ha NopTdonmo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWST exvin n3bupa LIEHHW KHbKa Bb3 OCHOBA Ha aHanm3
Ha BbTpeLLHaTa CTOMHOCT (OT 0Ny Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTa Ha MOPTEONMOTO KbM KanuTariosuTe
KpeauTHUTE Nasapy B CbOTBETCTBUE CbC CBOUTE MasapHW O4akBaHUst
(oT rope Hagory). VIHBECTULIMOHHUWST €KVM YNpaBrsiBa akTMBHO
nasapHara 1 pyckoBaTa eKcroauuus ¢ Liern Ja ontuMmampa
acUMETPUYHMSE NPochun 3a PUCK/BB3BPBLLAEMOCT Ha dhoHAaa.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JluxseH npoueHT

« Banyta o VIHBeCTMUMOHEH hoHA,
o [lepusatn « YnpaBsneHue

o AKumMSA » [asap

o NpeaBapuTenHo nnawaHe
W yabInKkaBaHe

o XemxupaHe
« Bucoka goxogHocTt

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpPMayUsi.

MpeAaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,
CBbp3aHu ¢ noadoHaa, U NaHupaT Aa MHBECTUpAT 3a noHe 4
roaviHN.

MoadoHABLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT UHBECTULMOHEH pacTex,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ype3 fobaBsHe Ha
€KCNno3nuusa KbM KOHBEPTUPYEMU o6n|/|ra|_|,vw|.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum obuKHoBEHO ce 0bpaboTBaT Bceku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneggalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHWM crieq NonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AgmuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR).
TakcaTta ce npunara camo KbM KIlacoBe akLuu, YUSITO pe3ynTaTHOCT HafBuLLaBa Tas3n pedepeHTHa CTOMHOCT.

Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTu: 1 nekemBpu — 30 HoemMBpU

BuxTe ,benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe fa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa
BUAUTE MbIEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcm) nHaekca Barclays Euro Aggregate (E) 3a
BCEKV JafeH 3-roauiueH nepuog,

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B AbITOBU MHCTPYMEHTU
(oBnmraLmm 1 HCTPYMEHTU Ha NapUYHWS Masap), KOUTO ca
[OEHOMUHMpPaHW B eBPO. MIHBECTMLMMTE MOXeE Ja BKIMOYBAT LIEHHN
KHWKa, obesneyeHm ¢ nnoteka (LIKOW).

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
WHCTPYMEHTW, KOUTO Ca AEeHOMUHMPaHW B eBpo. Te ca:

— ObITOBW HCTPYMEHTW, EMUTUPaHK OT NpaeuTesicTeaTa um
ObPKaBHW areHUMn Ha Abpxasu oT EBpo3oHarta unm ot
HaJHaLWOoHarH/ opraH13aumn, kato Hanpumep CeeToBHaTa 6aHka,
— KOPMopaTUBHM ObITOBY MHCTPYMEHTU OT MHBECTULIVOHEH Kac,
— LIKOW (g0 20% OT HeTHWUTE aKTuBH).

MoadoHabT nHBectTupa noHe 50% OT HETHUTE CU aKTUBM B
obnurauum, KOUTo ca AeHOMUHUPAHW B €BPO.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[enosnTu, KaKTo U B CriedHUTe akTuBM B pasMep, HeHaaByILLIaBalLL|
MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%

— aKuMm 1 CBBP3aHM C akumm HCTpymeHTw: 10%

— MKUMUKMKA: 10%

EkcrnosuumsTa Ha noadoHaa KbM YCIOBHO KOHBEPTUPYEMM
obvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBM.

HepuBamm

MoadoHABLT MOXeE Aa MU3Mnorn3Ba AEPUBATY 3a XEMKMPaHE U
eheKTBHO ynpaBneHne Ha noptdosnmo.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [a 13nosa3ea v kpeautHn aepvieath (0o 40% ot HeTHUTe
aKTVBM).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn aHanM3npa fMXBEHUTE NMPOLEHTV 1
VIKOHOMWYECKUTE TEHAEHLMM (OT rope Hapony), 3a Aa uaeHtudmumpa
CermMeHTa OT nasapa Ha obnuraum, 3a KOWTo usrnex/aa BeposiTHO Aa
NpeanoXv Han-gobpara perynpaHa cropes pycka Bb3BPbLLAEMOCT.
Crep ToBa IHBECTULIMOHHWSTT €KUM U3MOJT3Ba KaKTo TEXHUYECKN, Taka
1 dbyHAaMeHTareH aHarma, BKIIOYMTENHO U KpeaMTeH aHanms, 3a Ja
13bepe eMUTEHTU U LIEHHM KHWXa (OT 4Oy Harope) v Aa narpagm
aveepcudmumpaHo nopteonmo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBLM MOse Da eKIIHoH8a 80MAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta » Ynpaenexue
o [lepuBatn o Masap

o XemxumpaHe
» Bucoka goxogHoct
 JluxeseH npoueHT

o LIKOW/LIKOA

« [pegBaputenHo nnawiade
W yabInKaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
e HensnbnHeHue » OnepaTtmBHU

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOpMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
rOANHU.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o CE MHTEpecyBaT OT KOMOMHaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCro3nLmMsi KbM €BPOMencku obnurauum.
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PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsaHe u obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO € LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe Ynpasnexue AomuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTi pesyntatu: Mngekc Barclays Euro Aggregate (E). TakcaTa ce npunara camo KbM Krnacose
aKuWK, YMATO pesynTaTHOCT HafBuLLaBa Tasu pedepeHTHa CTOMHOCT.
Mepuop Ha u3mepBaHe Ha TakcaTa 3a nocturHatu pesyntatu: 1 1onm — 30 toHW.

BuxTe ,benexkn 0THOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyrv knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcm) nHaekca Barclays Euro-Agg Corporates
(E) 3a BCeku AaaeH 3-roguileH nepuoa.

WHBecTnLMKM

MoachoHaBT MHBECTMPA OCHOBHO B KOPMOPaTUBHMU U AbPKaBHU
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B €BPO
1 Ca EMUTUPaHM UK rapaHTUpaHy OT NpaBUTESICTBaTa Ha AbpXaBuTe
B EBpo30HaTa nnm ca eMnt1paHn oT KOMMaHWW OT LS CBSIT U ca
pervicTprpaHy Ha eBponenckus nasap.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha NapyyHUs Nasap, AEno3nTK, KaKTO 1 B CrieHUTE akTUBW B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

— KOHBepTUpyemm obnvraumm: 25%

— aKuMm 1 CBBP3aHM C akumm HCTpymeHTw: 10%

— MKUMUKMKA: 10%

Excrnosuupmsita Ha noadoH4a KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoadhoHAabT MoXe Aa 13nonssa AepyBaTh 3a XemxupaHe n
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcBeH ocHoBHUTE AepuBaTy (aedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [ia 13nosi3ea v kpeantHy aepveatu (4o 40% ot HeTHUTe
aKTuem).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ek n aHanmaypa NiMXBeHUTe NPOLEHTU 1
VNKOHOMUYECKNTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtmdmumpa
reorpacdpCkuTe parioHn 1 CEKTOPUTE, 3a KOUTO U3IMexaa BEepOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM U3MON3Ba KakTo
TEXHNYECKY, TaKka 1 PyHOAMEHTarNEeH aHarnma, BKIKOUUTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHWKa (OT Jorny
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo noptdonvo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JluxseH npoueHT
« Banyrta o VIHBeCTMUMOHEH hoH,
o [lepnBatu » YnpaBneHve

o XepknpaHe o [Masap

» Buicoka goxoaHocT » MNpeasaputenHo nnaiiaHe
U yabrkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOPMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPaT 3a rfoHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

s Ce UHTEepecyBaT OT KOMOMHaLUWSA OT MHBECTULIMOHEH PaCcTeX 1
noxop ypes obnurauum,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3uULMs KbM €BPOMENCKU KopropaTuBHM obnmraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoauwHM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TaKcaTa 3a NocTUrHaTu pesyntartu: MiHaekc Barclays Euro-Agg Corporates (E). TakcaTa ce npunara camo KbM
KrnacoBe aKuuu, YMSTO pe3ynTaTHOCT HaABMULLIABa Tasu pedpepeHTHa CTOMHOCT.

Mepuroa Ha usmepBaHe Ha TakcaTa 3a NocTUrHaT pesyntatu: 1 gekemspu — 30 HoemBpU
BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe  Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmmuTe Takcm) Haekca Barclays Euro Aggregate
Corporate 1-3 3a Bcekv faaeH 18-meceveH nepuog,.

WHBecTMLMM

MoadhoHABT MHBECTMPA OCHOBHO B AEHOMMHUPaHN B €BPO
KOPMNOpaTUBHM 0BnUraLmm oT MHBECTULIMOHEH Krac Ha KOMMaHUM OT
Lienusi CBAT.

IMo-koHKpeTHO NoadoHALT MHBECTMPA NoHe 50% OT akTUBMTE CU B
KOPMopaTUBHM 0BnUraLmm oT MHBECTULIMOHEH Krlac, KOUTO ca
[EHOMVHMPaH B €BPO.

C1obpassBaiky ce C OnmMcaHuTe rno-rope NonmUTUKA, NoAOHABLT
MOXe CbLLO 43 UHBECTVPA B MHCTPYMEHTM Ha Napu4HUs Nasap 1 B
CrnefH1Te aKTVBW B pa3mMep, HeHaaBuLLIaBaLL, MOCOYEHUTE NPOLIEHTU
OT HETHUTE aKTUBU:

— 0besneyeHn AbNroBUN 33AbIHKEHMS C TPAHLLOBE, OLIEHEHW C PEATUHT
noHe BBB- (S&P) nnn Baa3 (Moody’s): 10%

— obrvraumm, AeHOMMHUPaHW BB BanyTu Ha abpxasun oT OVICP unn
€BpONEeNCcKu BanyTu (C 13knoveHue Ha eepo): 10%

— obrvraumm ot obpXKaeu, kouTto He yneHysat B OVCP, kouto ca
[eHOMUHVMpPaHK B eBpo: 5%

— KOHBepTUpyemmn obnuraumm: 5%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— penoautn: 20% (ot 1 toHr 2016 1. noaoHABT MOXe Aa MHBECTVpa
B AEMNO031TY HEOrPaHUYEHO)

— NKMMNUK/MKA: 10%

VIHBECTMLIMK, KOUTO He ca B EBPO, MMAT 3a Lien Aa Obaat xemkupaHi
cpeLly eBpo.

EkcnosvupsTa Ha noadhoHaa KbM yCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

[epviBaTuTe Ca MHTerpasiHa 4YacTt oT UHBECTULIMOHHWTE CTpaTerm Ha
noadoHaa. MoadoHaLT MOXe Aa M3MNon3Ba AepuBaTy 3a apbuTpax u
XEPKVPaHE, KaKTO U 3a YBENMYaBaHe Ha HETHaTa Cv EKCro3ULMSI.
OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 146), noadoHabT
MOXe [ia 13nosa3ea v kpeautHy aepveaty (0o 40% ot HeTHUTe
aKTUBW), OLIEHEHM C peVTUHT NoHe BBB- (S&P) unn Baa3 (Moody's).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ek n aHanmaypa NiMXBeHUTe NPOLEHTU 1
VNKOHOMUYECKNTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtmdmumpa
reorpacdpCkuTe parioHn 1 CEKTOPUTE, 3a KOUTO U3IMexaa BEepOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKY, TaKka 1 PyHOAMEHTarNEeH aHarnma, BKIKOUUTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHWKa (OT Jorny
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdornvo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta » Ynpaenexue
o [lepuBatn o Masap

o XemxumpaHe
» Bucoka goxogHoct
 JluxeseH npoueHT

o LIKOW/LIKOA

« [pegBaputenHo nnawiade
W yabroKkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
e HensnbnHeHue » OnepaTtmBHU

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu1 ¢ NoadoHAa, U NaHMpaT Aa MHBeCTMparT 3a noHe 18
MeceLa.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTEepecyBaT OT KOMOMHaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3uLMs KbM €BPOMeNcKU KopriopaTueHM obnmraumu.

44 Amundi Funds SICAV

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akLuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € Lsan paboTeH AeH Ha 6aHkuTe B JTiokcemMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBky, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum [ogvwHmn Taken
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,60% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 20%
RE EUR — 4,50% 1,00% 0,30% 0,20% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Barclays Euro Aggregate Corporate 1-3. TakcaTta ce npunara camo KbMm
KrnacoBse akLuu, YNATO pe3ynTaTHOCT HaJBWLaBa Tas3n pedepeHTHa CTOMHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTtu pesyntatu: 1 torv — 30 oHN.

BuxTe ,benexkn 0THOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyrv knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35749

Bond Euro Government

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumuTe Takew) uHaexca JP Morgan EMU Government
Bond Investment Grade 3a Bcekv ganeH 3-roauiieH nepyog.

WHBecTMLMM

MoacoHaBT MHBECTMPA OCHOBHO B 0GMraLmm, EMUTUPaHN OT
npaBuTencTBaTa Ha AbpxasuTe B EBposoHarTa.

[Mo-koHKpeTHO noadoHABLT MHBECTMPA MoHe 51% OT akTMBuTE T B
obnuraumm, KoMTo ca AEHOMUHMPaHW B €BPO 1 Ca EMUTUPaHN U
rapaHTMpaHu OT KOSITO U [ia € AbpKaBa YreHka Ha EBpo3oHata. Hsmva
PENTUHIOBM MW BarTyTHU OrPaHUYEHNst BbPXY Te3W MHBECTULMM.
C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLO Aia HBECTMPA B ApYrv BUOOBE OGnMraumm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHafBMLLIaBALL, MOCOMEHNTE MPOLIEHTU OT HETHUTE aKTVBM:

— KOHBepTUpyemm obnuraumm: 25%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len Aa 6baar xemkupanm
cpeLLy eBpo.

OepuBamm

[epuvBatuTe Ca MHTerpanHa 4act oT MHBECTULIMOHHWUTE CTpaTerMm Ha
noacoHaa. MoadoHaBLT MoXe Aa U3Mon3sa AepyBaTh 3a apbutpax,
Xe[MKnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKcroanLms (C dhoKyC BbPXY NIMXBEH
NPOLEHT, BONMATUITHOCT U MHGNaums).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [1a U3Mor3Ba 1 CyanoBe 3a KPeAUTHO HEU3IMLITHEHWE Ha
ObpkaBeH abir (80 40% OT HETHUTE aKTVBW).

OcHoBHa Banyta EUR

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn aHanM3npa fMXBEHUTE NPOLIEHTV 1
VIKOHOMWYECKUTE TEHAEHLMM (OT rope Hagony), 3a Aa uaeHTudmumpa
cTparermTe, 3a KOUTO U3rnexaa BEPOSTHO Aa Npearnoxar Han-
nobpata perynupaHa cropeq p1cka Bb3spbliiaeMoct. Crieq Tosa
VHBECTVLIVIOHHWSIT €KUM 13MON3Ba KakTo TEXHUYECK, Taka 1
dbyHAaMeHTaneH aHanms, BKIKOYWTENHO W KpeaMTeH aHanms, 3a Aa
13bepe eMUTEHTU U LIEHHM KHWXa (OT 4Oy Harope) v Aa narpagm

BV COKOKa4YECTBEHO MOPTCIOINO OT AbPXABHM OBMMraLmm.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHUE Ha Na3apa
o Kpegut o NHBecTnumoHeH coHa
o [lepuBatn » Ynpaenexue
o XemxumpaHe o Masap

o IlnxeeH npoueHT « MpeasaputenHo nnatyaHe
U yabrkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBngHocTt
e HensnbnHeHue » OnepaTtmBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhopMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a roHe 3
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT KOMBUHALIMA OT MHBECTULIMOHEH PacTex u
[0X0[ Ypes obnuraumm,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMno3uumsl KbM €BPONENCKN AbpKaBHU obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTtpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,40% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Mugekc JP Morgan EMU Government Bond Investment Grade. Takcara ce
npunara camo KbM KMacoBe akLWW, YNATO pe3ynTaTHOCT HaaBULLIaBa Ta3n pedpepeHTHa CTOWHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a nocTUrHaTv pesynTatu: 1 tonu — 30 oHW.
BuxTe ,Benexku 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe fa ca Ha pa3nonoXxeHue 1 Apyru knacose akumu. 3a aa

BUAUTE MbIEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF13544

Bond Euro Inflation

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takcu) nHaekca Barclays EGILB All Markets 3a
BCEKV JafeH 3-roauiueH nepuog,

WHBecTMLMM

MoadhoHABT MHBECTMPA OCHOBHO B 0bnuraumm, 06Bbp3aHmn ¢
MHNaUMsITa, KOMTO ca AEHOMUHUPaHMW B €BPO.

[Mo-koHKPEeTHO NoadoHABLT MHBECTUPA MoHe 67% OT aKTMBUTE T B
obnuraumm, KoMTo ca MHAEKCPaHW KbM eBponevickata MHdnaumsi
ninm nHnaumsTa B KOSTO U ia € AbpKasa ureHka Ha EBpo3oHara.
Tean obnuraumm ca emUTMpaHn U rapaHTUpaHn OT KOSITO U Aa e
ObpKaBa uYrneHka unv obLLecTBeHa opraHusaums B EBponeickms
CbH03 NN EMUTUPAHN OT YaCTHU EMUTEHTN C MUHUMArIEH PENTUHT AA,
4YMeTo ceaarnuLLe UM 0CHoBEH BU3HEC ce HaMMpaT B Abpxasa
uneHka Ha EBponelickvs cbtos. [NoHe 67% ot aktveuTe Ha noadoHaa
Ce VHBECTUpAT B 0bnuraumm, emmtpaHmn B eBpo B EBposoHaTta.
CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLO [ia MHBECTMPA B APYr BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha NapuyH1S Nasap, AenOo3nTU, KaKTo 1 B CrEQHUTE akTUBMY B pasmep,
HeHaBULLIaBaLL, MOCOMEHUTE NMPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnvraumm: 25%
— aKuMm 1 CBBP3aHN € akumm HCTpymeHTw: 10%
— MKUMUKMKA: 10%

OepuBamm

MoadoHabT MOXe Aa U3Morn3Ba AepyBaTU 3a XemKUpaHe v
ebeKkTBHO yripaBeneHne Ha nopTonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT EKVIN aHaNM3Mpa NMXBEHUTE NPOLEHTU U
VKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa u3rpagu
0YaKBaHUSITa C1 3a peariHuTe NMUXBEHW NPOLIEHTU 1 paBHUMLLATA Ha
UHcpnauysiTa. Crieq ToBa MHBECTULIMOHHUST EKUM M3MOMN3Ba KaKTo
TEXHWUYECKM, Taka 1 DyHOaMEHTareH aHanms, 3a Aa u3bepe eMUTEHTU
W LIEHHW KHVKa (OT [0y Harope) U ia U3BbPLUM apGuUTpak Mexay
VHOEKCUpaHUTe obrmraLum v obnvraummTe ¢ qovKeypaH NXBeH
MPOLIEHT.

WHBecTMumMoHeH MeHnmkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o MIHBECTMLMOHEH hoHA
« Banyrta » YnpaBneHve
o [lepnBatu o [Masap

o XepknpaHe
o JlnxseH npoueHT

° I'lpe,qsapvlTenHo nnawaHe
nyaobinkaBaHe

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlnkBMAOHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a rMoHe 3
rOANHU.

MoadoHaBT MOXe Aa NpyBrieYe MHBECTUTOPU, KOUTO:

e Ce nHTepecyBat OT KOM6I/IHaLI,VI9| OT UHBECTULIMOHEH pacTex n
noxop ypes obnurauum,

o THPCAT 3alLMTa Ha CTOMHOCTTA Ha MHBECTULMSATA CpeLly
MHpnaumsTa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsaHe n obpaTHoO
U3KynyBaHe Ha akumum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHW crieq NonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takcu

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AgmuHucTpupaHe  PesynrtatHoc
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pe3yntatu: MiHaekc Barclays EGILB All Markets. TakcaTta ce npunara caMmo KbM Kracose
aKkuuu, YMSITO pe3ynTaTHOCT HaABULWaBa Ta3n pedepeHTHa CTONHOCT.

Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1 nekemBpy — 30 HoeMBpU

BuxTe ,Benexku 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe fa ca Ha pa3nonoXeHue 1 Apyru knacose akumu. 3a aa
BUAUTE MbEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1495

Bond Euro High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KoHKPEeTHO NoAOHALT Ce CTapae Aa HagMuHe
(cnen npunoxwmmuTe Takcm) Haekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a Bcekv ganeH 5-roauiieH nepyog.

WHBecTMLMM

MoadhoHabT MHBECTMPA OCHOBHO B OOMNUraLmn C peATUHI nog,
MHBECTULIVOHHMSI KNac (BUCOKOAOXOAHW obrvraumm), Kouto ca
[EHOMUHMPaH B €BPO.

[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm ot NOAUHBECTULIMOHEH Kac, KOUTO ca AEHOMUHUPaHMW B
€BpoO.

C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLO a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap, AEno3nTK, KaKTo U B CIIeAHUTE akTUBM B pa3Mep,
HeHaaBMLLIABALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

— KOHBepTUpyemm obnuraumm: 25%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— NKMMNUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoadoHabT MoXe Aa U3MoNn3Ba AepyBaTU 3a XEMKUPaHE U
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
OcBeH ocHoBHUTE AepuBaTy (aedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [ia 13nosi3ea v kpeantHy aepveatu (4o 40% ot HeTHUTe
aKTuem).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ek n aHanmaypa NiMXBeHUTe NPOLEHTU 1
VNKOHOMUYECKNTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtudmupmpa
reorpacdpCkuTe parioHn 1 CEKTOPUTE, 3a KOUTO U3IMexaa BEepOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKY, TaKka 1 DyHOAMEHTarNEeH aHarnma, BKIKOUMTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHWKa (OT Jorny
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo noptdonvo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBLM MOse Da eKITHoY8a 80MAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JIluxseH npoueHT
« Banyrta o VIHBeCTMUMOHEH hoH,
o [lepnBatu » YnpaBneHve

o XepknpaHe o [Masap

» Buicoka goxoaHocT » MNpeasaputenHo nnaiiaHe
U yabrkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMaUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT UHBECTMUMSA B 0ONUraumum ¢ Bucoka
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCrMo3uULMs KbM €BPOMENCKU KopropaTuBHM obnmraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumm obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoauwHM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,30% 20%

PedrepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce
npunara camo KbM KracoBe aKLWW, YNATO pe3ynTaTHOCT HadBWLLIaBa Ta3n pedpepeHTHa CTOMHOCT.

Meproa Ha usmepBaHe Ha TakcaTa 3a NoCTUrHaT pesyntatu: 1 gekemspu — 30 HoeMBpU
BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe fa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3354

Bond Euro High Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takem) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a Bcekn AaaeH 4-roguileH nepuog,

MHBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B OBnMraLmm OT NOAMHBECTULIMOHEH
Krac (BMCOKOAOXOAHM 0bnuraLym), KOUTO ca AEHOMUHUPaHN B €BPO U1
YNIATO NadeX HacTbMNBa crneq 4 roanHu.

[Mo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVBK B 0brvraumm oT NoAMHBECTULIMOHEH KIac, KOUTO ca
AEHOMUHMPaHU B €BPO W YNTO NaaeX HacTbrBa cref 4 roguHn.
C1obpassBaiky ce C onmMcaHuTe no-rope NonMuUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCroBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

MoachoHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKUpaHe 1
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
MoacboHabT MoXe Aa M3Mon3Ba BaryTHW AepuBaTi camo 3a
XeKupaHe.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ 13nornasa v kpegutHy aepueati (0o 40% ot HeTHUTE
aKTVBm).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ek n aHanmaypa NiMXBeHUTe NPOLEHTU 1
VNKOHOMUYECKNTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtmdmumpa
reorpacdpCkuTe parioHn 1 CEKTOPUTE, 3a KOUTO U3IMexaa BEepOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM U3MON3Ba KakTo
TEXHNYECKY, TaKka 1 PyHOAMEHTarNEeH aHarnma, BKIKOUUTENHO U
KpeauTeH aHanms, 3a Aa M3bepe CEKTOpY U LIEHHW KHWKa (OT Jorny
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo noptdonvo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o JluxseH npoueHT
« Banyrta o VIHBeCTMUMOHEH hoH,
o [lepnBatu » YnpaBneHve

o XepknpaHe o [Masap

» Buicoka goxoaHocT » MNpeasaputenHo nnaiiaHe
U yabrkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JluksngHocT
o HeunsnbnHeHve o OnepaTnBHu

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 4
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'b3Bp'bLL|,aeMOCT/BI/ICOK PUCK,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCno3uumsl KbM €BPONENCKN KOPropaT1BHM obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crneq nonyvYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTtpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,30% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,40% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: Miugekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. Takcara ce
npunara camo KbM KrnacoBe aKLuu, YNATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesynTtatu: 1 torv — 30 oHN.

BuxTe ,Benexku oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe fa ca Ha pa3nonoXeHue 1 Apyry knacose akumu. 3a aa

BUAUTE MbIEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Hybrid

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len
MocTuraHe Ha KOMBMHaLWIA OT AOXO/, U KanuTarnoB pacTex (obLua
Bb3BPBLLIAEMOCT) 3a BCEKM AaaeH 5-roguileH nepuog,

UHuBecTuumn

MoadhoHABT MHBECTMPA OCHOBHO B NOAYMHEHW 0ONMraumm,
€MUTUPaHN OT KOMMaHUN B Pa3BUTUTE ObpXKaBU.

IMo-koHKpeTHO NoadoHALT MHBECTUPA NoHE 51% OT HETHUTE CU
aKTVIBW B MOAYUHEHW KOPMOPaTUBHU OBrvraumm (BKIMOYUTESNTHO
YCIOBHO KOHBEPTMPYEeMM obrivraumm) 1 noHe 51% ot HeTHUTe cn
aKTVIBW B LIEHHMN KHYDKA U MHCTPYMEHTU Ha EMUTEHTU, YUETO
cefjanue unm ocHoBeH B3HEC ce HaMMpaT B PasBUTUTE ObPKaBu.
CbobpassaBarikui ce ¢ onMcaH1Te Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B ApYr BUOoBe obnmraumm,
KOHBEPTVPYeMM 0BMuraLmn, UHCTPYMEHTM Ha Napu4HKA nasap,
[OEenosnTu, KakTo U B CrieaHUTE akTUBM B pasMep, HEHaABMLLIaBALL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBM:

— aKUWn 1 CBbP3aHN C akumm HCTpymeHTu: 10%

— MKAMUK/MKA: 10%

Hsima perTMHIOBI M BaryTHW OrpaHUYEHVst BbpXy Tean
MHBeCTMLMW. MIHBECTMLIMKM, KOUTO He ca B eBPO, MaT 3a Lien Aa 6baat
XEPKVPaHU CpeLLly eBpo.

OepuBamm

[epvBatuTe ca nHTerpanHa 4act oT UHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. MNoadoHOLT MOXe Aa U3MNoMn3Ba AepuBaTh 3a XemKkmpaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeTHaTa Cy eKCro3nLys.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ 13nornasa u kpegutHy aepueati (0o 40% ot HeTHUTE
aKTVBm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvin aHanmanpa fXBeHUTe NPOLEHTU 1
WKOHOMUYECKTE TEHAEHLMM (OT rope Hagdorny), 3a Aa naeHtudmumpa
reorpacdpCkuTe parioHn 1 CEKTOPUTE, 3a KOUTO U3IMexaa BEepOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa crnopes pucka
Bb3BpbLLAeMocT. Crieq ToBa MHBECTULIMOHHUST KV U3MON3Ba KakTo
TEXHUYECKU, Taka N ddyHAaMEHTareH aHanm3, BKIIOUUTENHO 1
KpeauTeH aHan1s, 3a Aa n3depe eMUTEHTU U LIEHHW KHWKa (OT Jony
Harope) 1 4a usrpaau ameepcndnumpaHo noptdonmo.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.

[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba

Hal cpedHOMo pasHULe.

PuckoBe, cCBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o VHBECTUUMOHEH hoHA

o Puck, cBbp3aH ¢ ycnosHo o NuBbpuax
KOHBEpTUpyemuTe  YnpasneHue
obnuraumm (Cocos) « Masap
* Kpeaut « MpeaBapUTenHo nnawaxe
o [epuatu W yabInKkaBaHe

o XemxumpaHe
« Bucoka goxogHocT
 JluxeseH npoueHT

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeToa 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT MoA, pUCK
(VaR).
OyakBaHO 6PYTHO HMBO Ha NMIMBBLPUAK 300%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAXK (MOAX0A Ha O6BBLP3BaHe)
250%. dakropute, OONPUHACSLLM 3a NMNBBLPUIK, BKIOYBAT
U3Mon3BaHeTo Ha AepvBaTy MO HauvHa, OMNCaH B NABATA KOMoHa.
PasnpenensHeTo Ha pyicka Mex/ay Teau cTpaTerum 3aBucu ot
VOEHTUULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03Ha4asam U Kakeo He 03HaYagam
Mempukume 3a JUBbPUOX, 8LXKME ,,YpasrieHue U MOHUMOPUHE Ha
obwama rasapHa exkcrio3uyusi, cmp. 144.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHM.

nOﬂ¢)OFﬂbT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT eAHa-eQVMHCTBEHA UHBECTULWS, KOATO Npeasnara
rno6arnHa ekcnoauuust KbM obrnmrauum.
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Pa6oTeH aeH 3asABKku 3a Nokynka, NpexebpnsaHe u obpaTHoO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

Bpeme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a coenku ¢ akuum [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoC
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,10% 0,20% —
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,10% —
4,50% 1,00% 0,55% 0,20% —

RE EUR —
BwxTe ,Benexkn oTHocHO pasxoauTte, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pasnonoXeHue U Apyrv Knacose akuuu. 3a aa

BMAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Europe

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takem) nHaekca Citigroup European WGBI (Euro)
3a BCekV lafieH 3-roauLLeH nepuoa.

UHuBecTuumn

MoadoHabT MHBECTMPAa OCHOBHO B OOMMraLmm OT UHBECTULIMOHEH
Kriac Ha eBpOMnevickv EMUTEHTU. VIHBECTULIMWTE MOXe Aa BKIHoYBaT
LIEHHM KHWKa, 0be3neydenm ¢ unoteka (LIKOW), n ueHHn kHuxa,
obesneyenm ¢ aktvem (LIKOA).

[Mo-koHKpeTHO noadoHALT MHBECTVPA MoHe 67% OT akTMBUTE T B
obnuraumm oT UHBECTULIMOHEH Kac Ha EMUTEHTH, YUMeTo cefanuile
WM OCHOBEH B13Hec ce HammpaT B EBpona. Hsiva BanyTHn
OrpaHV4eHVst BbPXY TE3N MHBECTULIMK.

C1obpassBaiky ce C OnMcaHuTe no-rope NonMmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHadBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemmu obnuraumm: 25%

— LIKOA v LIKOW: 20%

— aKUWM 1 CBBP3aHn € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

HepuBamm
MoadoHabT MOXe Aa U3Mon3Ba AepyBaTU 3a XemMKUpaHe v
ebeKkTMBHO ynpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVIN aHaM3vpa NNXBEHWUTE MPOLIEHTU U
WKOHOMUWYECKUTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudumumpa
cTpaTermTe, 3a KOUTO U3rMeaa BepOosiTHO [1a Npearioxar Hai-
fobparta perynmpaHa cropes, pucka Bb3BpbLLAEMOCT.
VIHBECTULIMOHHMAT ekun 13nonasa obLuMpeH Habop OT cTpaTernveckn
N TaKTUYECKW MO3MLIMK, BKIKOHYMTENHO apOMTpak MEXay KpeauTHu,
JIMXBEHW M BaryTHM Nasapu, CbCTaBsalikv CUIHO AMBEPCMEULIPaHO
nopTchonvo.

MHBecTMLUMOHEeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHABM Moxe Oa 8KroY8a 80/IAMUITHOCI U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o JlnxeeH npoueHT
» Banyta o MHBecTuumoHeH ong
o [lepuBatu » YnpasneHue

» HoBOBB3HMKBALLM Na3apu e lMa3ap
o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocTt « MpeasaputenHo nnatyaHe
1 yabrkaBaHe

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CHLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlnkBngHocTt
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeAaHa3HaveH 3a MIHBeCTMTOPK, KOUTO pa3bumpat puckoseTe,

CBbp3aHu ¢ noadoHaa, U NaHMpaT Aa MHBECTUPAT 3a noHe 3

roauHn.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOUHALUSA OT MHBECTULIMOHEH PacTeX u
noxop vpes obnurauum,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKecno3numa KbmMm eaponeﬁcm o6nmrauvm.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsaHe n obpaTHoO
U3KynyBaHe Ha akLuum 0bUKHOBEHO ce 0bpaboTeaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asiBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupane  PesyntatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc Citigroup European WGBI (Euro). TakcaTta ce npunara camo KbM KracoBe

akuuun, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un pecbepeHTHa CTONHOCT.

Mepuvoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTu: 1 nekemBpu — 30 HoemMBpU
BwuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Bond Global

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxwvmuTe Takeun) nHaekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a Bcekv faneH 3-roauiueH
nepvoga.

WHBecTnLMK

MoadoHABT MHBECTMPA OCHOBHO B OBnMraLmm OT MHBECTULIMOHEH
Krac Ha EMUTEHTM OT Abpxasu yneHkn Ha OUCP. NHeecTuuymTe
MOXe /ia BKIMOYBAT LIeHHW KHKa, obesneveHm ¢ unoteka (LIKOW), n
LieHHM KHDKa, obesnieyenm ¢ aktnem (LIKOA).

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm oT UHBECTULIMOHEH KIac, KOUTO Uk ca EMUTUPaHW, U
rapaHTUpaHu OT NpaBMTENCTBaTa Ha Abpxasu YrieHkm Ha OVICP vnn
HaJHaLMoHarnHy opraHmnsauum (noHe 60% OT akTuBMTE), MK ca
E€MUTMPaHN OT KOpropaTUBHM OpraHu3aumm. Hama BanyTHm
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaaBULLIABALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%

— LIKOA v LIKOU: 20%

— aKUWM 1 CBBP3aHn € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBamm

[epviBatuTe ca MHTerpasnHa 4act OT UHBECTULIVOHHWUTE CTpaTermn Ha
noacoHaa. MoadoHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XemKupaHe
1 ePEKTUBHO YNpaBrieH1e Ha NOpTAONMo, KaKTo 1 3a yBeNM4yaBaHe
Ha HETHaTa Cy ekcrno3nLws (C doKyC BbPXY JIMXBEH MPOLIEHT, KpeauT
1 Banyra).

OcBeH OCHOBHUTE AepyBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ia 13nosa3ea v kpeautHn aepvieath (0o 40% ot HeTHUTe
aKTVBm).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWISIT €KVIN aHanmavpa JIMXBEHUTE NPOLIEHTU U
VKOHOMWYECKUTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtuduumpa
cTpaTemumTe, 3a KOUTO U3rMeaa BEpOsiTHO [1a Npearioxar Hai-
Aobpara perynvpaHa cropes p1cka Bb3BpbLLGEMOCT.
MHBECTULIMOHHWST exvin 13norn3ea o6LLUMpeH Habop OT CTpaTermyeckm
W TaKTUHECKW NO3NLIMK, BKITIOUMTENHO apbuTpak Mexay KpeauTHH,
TIMXBEHW 1 BaryTHU Nasapu, CbCTaBskv CUINHO AvBepcMdmLMpaHo
nopTchonvo.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

OCHOBHMU puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta o JluBbpUOX
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT » MNpenBaputenHo nnawaye
o JlnxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mog, pUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHne Ha pucka
Wupekc JP Morgan Government Bond Global All Maturities
Unhedged in USD.

OuakBaHo 6pyTHO HMBO Ha NMBBLPUIAK 900%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAX0A Ha OGBBLP3BaHe)
270%. dakropute, OONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MO3BaHETO Ha AepyBaTK Mo Ha4YMHa, ONUCaH B fisiBaTa KOJioHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucu ot
NAEHTMOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTMU.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam

MempuKume 3a 1lU8bPUOX, 8LXKME ,,YrpasreHue U MOHUMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpepnHasHayeH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbpP3aHu C NoAdoHAa, ¥ NaHMpaT Aa MHBEeCTUpaT 3a noHe 3
TOAVHM.

MoadoHABT MoXe Aa NpyBReYe MHBECTUTOPU, KOWUTO:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCHAT €4Ha-eQVMHCTBEHA MHBECTULWS, KOSTO Npeaara
LuMpoka rnobanHa ekcrosnums Kbm obnuraumm v BanyTu.

53 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € Lsan paboTeH AeH Ha 6aHkuTe B JTiokcemMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBky, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU UsD — 4,50% 1,00% 0,45% 0,35% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: MiHgekc JP Morgan Government Bond Global All Maturities Unhedged in USD.
TakcaTa ce npunara camo KbM KracoBe akuuu, YNATO pe3ynTaTHOCT HaABuLaBa Tasu pedepeHTHa CTOMHOCT.

Mepuvop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: 1 gekemspu — 30 HoemBpu

BuxTe ,benexkn 0THOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyrv knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF925

Bond Global Aggregate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxumuTe Takew) uHaekca Barclays Global Aggregate
Hedged (USD) 3a Bcekv ganeH 3-roauiieH nepyog.

WHBecTnLMKM

MoacoHaBT MHBECTMPA OCHOBHO B ALITOBY UHCTPYMEHTU OT
MHBECTULIVIOHEH Knac (06rmraumm 1 MHCTPYMEHTU Ha NapuyHUsE
nasap) Ha eMUTEHTU OT LisiN CBST, BKIIOYUTENHO Ha
HOBOBb3HVKBaLLMTE Nasapu. VIHBeCcTMUMmMTE MOXe [a BKITHoYBaT
LIEHHM KHWKa, 0be3nevenm ¢ unoteka (LIKOW), n ueHHn kHuxa,
obesneyenm ¢ aktvem (LIKOA).

IMo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
OBITOBY MHCTPYMEHTU, KOUTO Ca EMUTUPAHN UM rapaHTUpaHy ot
npaBuTerncTBarta Ha gbpxasu YneHku Ha OVICP nnn emutpann ot
KOPNopaTUBHM OpraHm3aumm, BrrroumtenHo LIKOW n LIKOA ot
MHBECTULIVIOHEH Krnac. Hsiva BanyTHW orpaHUyeHu1st BbpXy Tean
nHBecTMUK. Uinotekute, croswm 3ag LIKOW, moxe fa ca Tbproscku
v xmmHm 1 LIKOU moxe oa umart nnm ga Hamar kakeaTto v aa e
dopMa Ha AbpxaBHO obe3neyeHne Ha kpeauTa.

Ekcnosvupsta Ha nogdoraa kbm LIKOU n LIKOA e orpanuyeHa oo
40% OT HETHUTE My aKTVBW. TOBa BKITKOYBA HEMPSIKa EKCNo3nLS,
npuaobuTa Ypes LIEHHW KHKA, YMETO 0DsIBsIBaHE NPeacTon; Tasu
ekcrnoanums e orpaHnyeHa 4o 20% OT HETHUTE aKTUBM.

MoadoHabT nHeecTMpa noHe 80% OT akTUBMTE CU B LIEHHW KHIDKA OT
MHBECTULVIOHEH Krlac.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonMmUTUKA, NOAPOHABLT
MOXe CbLLO [ia MHBECTMPA B APYrv BUAOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KakTo U B CrieaHUTE akTUBM B pasMep, HEHaABMLLIaBALL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBW:

— KOHBepTUpyemmn obnvraumm: 25%

— aKUMm 1 CBBP3aHN € akumm HCTpymeHTu: 10%

— NKUMUK/MTIKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM yCrOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepvBamm

[epvBatuTe Ca nHTerpanHa 4act oT MHBECTULIMOHHWTE CTpaTerm Ha
nopdoHaa. MNMoadoHabT MOXe Aa U3MNor3Ba AepUBaTU 3a XemKupaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeTHaTa Cy eKcro3nuwms (C doKyC BbPXY NIMXBEH MPOLIEHT, KpeauT
1 BaryTa).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ 13nornasa u kpegutHy aepueati (0o 40% ot HeTHUTE
aKTmem).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT exvin 13rori3ea obLUMpeH Habop OT CTpaTernyeckn
N TaKTUHECKW MO3MLIK, BKIKOYUTESTHO apBUTpaXK MeXay KPeauTHu,
TIMXBEHW 1 BanyTHX Nnasapu, CLCTaBANKA CUINHO AvBEpPCUULIMPaHO
nopTchonvo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MOe Da 8KIIHo48a 80MAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o VHBECTUUMOHEH hoHA
« Banyta o JluBbpnox
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT  MNpenBaputenHo nnawyaye
o JluxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeToa 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PechbepeHTHa CTOMHOCT 32 MeToAa Ha ynpaBrieHne Ha pucka
WHpekc Barclays Global Aggregate Hedged (USD).

OyakBaHO 6PYTHO HMBO Ha NMIMBBLPUAXK 700%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (NoAxoA Ha 06BBLP3BaHe)
350%. dakropuTe, ONPUHACSLLM 3a NMNBBLPUIK, BKIOYBAT
N3MON3BaHETO Ha AepmBaTK MO Ha4YMHa, ONMUCaH B fisiBaTa KOJIoHA.
PasnpenensHeTo Ha pucka Mexay Te3v cTpaTernm 3aBucuy ot
UAEHTUPUUMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03Ha4asam U Kakeo He 03HaYagam
MempuKume 3a JUEbPUOX, 8LXKME ,,YripaesreHue U MOHUMOPUHE Ha
obwama rasapHa excriosuyusi, cmp. 144.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhoOpMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o Ce VHTEpecyBaT OT KOMOMHAaLMS OT MHBECTULIMOHEH PacTex U
aoxon ypes obnuvraumm,

o TbpPCAT eAHa-eANHCTBEHa NHBECTULMNA, KOATO npeanara
LnpoKa rnobanHa ekcnos3muusa KbM obnuraummn n BanyTu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3agBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU UsD — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iHgekc Barclays Global Aggregate Hedged (USD). TakcaTta ce npunara camo KbM
KrnacoBe akLWW, YNATO pe3ynTaTHOCT HaaBuLLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuvop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: 1 gekemspu — 30 HoemBpu

BuxTe ,benexkn oTHOCHO pasxoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyry knacose akumun. 3a Aa
BUOUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3705

Bond Global Corporate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takem) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a Bceku AaaeH 3-roguileH nepuog.

WHBecTnLMKM

MoadoHABT MHBECTMPA OCHOBHO B OBnMraLmm Ha KOMNaHWm U3 Lenms
cBAT. IHBECTMLMMTE MOXeE A BKIMOYBAT LIEHHW KHUKa, obe3neyeHm ¢
unoteka (LIKOW), n ueHHM kHuxa, obesneyenm ¢ aktuem (LIKOA).
[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm n Mmoxe aa nHeectnpa Ao 15% ot akTMBuTE CU B LIEHHM
KHVXa OT NOAVMHBECTULMOHEH Knac. Hsima BaryTHN orpaHuyeHmnst
BBPXY TE3N MHBECTULIMM.

C1obpassBaiky ce C OnMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha NapuyH1S Nasap, AenOo3NTU, KaKTO 1 B CreQHUTE akTUBMY B pasmep,
HeHaBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnvraumm: 25%

— LIKOA v LIKOU: 20%

— aKUMm 1 CBBP3aHN € akumm HCTpymeHTw: 10%
— MKUMUKMKA: 10%

Excrnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

[epuvBatuTe Ca nHTerpanHa 4act oT MHBECTULIMOHHWTE CTpaTerm Ha
noadoHaa. NoadoHaLT MOXe Aa U3Norn3Ba AepuBaTy 3a XemkupaHe
1 edpeKTUBHO ynpaBrieHne Ha NopTdponmo, KakTo 1 3a yBenMyasaHe
Ha HeETHaTa Cy eKcro3nums (C doKyC BbPXY JIMXBEH MPOLIEHT, KpeauT
1 BanyTa).

OcBeH ocHoBHUTE AepmBaTy (oedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [ 13nornasa u kpegutHy aepueatu (8o 40% OT HeTHUTE
aKTmem).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvin aHanmanpa fXBeHUTe NPOLEHTU 1
WKOHOMUYECKTE TEHAEHLMM (OT rope Hagdorny), 3a Aa naeHtudmumpa
reorpacdpckuTe parioHu, 3a KOUTO M3IMEXaa BepOSTHO Aa npearioxar
Hai-gobpara perynvpaHa cropen pricka BbaspbliaemocT. Crnea ToBa
WHBECTULOHHUWSIT EKUMN U3MON3Ba KaKTO TEXHUYECKU, Taka 1
dyHOaMeHTareH aHan1a, BKIIOYUTENHO W KpeauTeH aHarms, 3a Aa
n3bepe CEeKTOpY 1 LIEHHM KHWDKa (OT A0Ny Harope) 1 Aa usrpagy CUnHo
aveepcudmumpaHo nopteonmo.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta o JluBbpUOX
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT » MNpenBaputenHo nnawaye
o JlnxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, puck
(VaR).
OuakBaHo 6pyTHO HMBO Ha NMBBLPUIAK 500%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (NoAxoa Ha 06BBLP3BaHe)
100%. PakropuTe, 4OMPUHACALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepvBaTy MO HaYMHa, OMCaH B NsiIBaTa KOsloHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucm ot
NAEHTMOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam
MempuKUme 3a fusbPUGX, 8LXKME ,YrpaerieHue U MOHUMOpPUHe Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

|_|ﬂaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3GupaT PUCKOBETE,
CBbpP3aHu C NoAdoHAa, ¥ NiaHMpaT Aa MHBECTUpaT 3a NoHe 3
TOLVHM.

MoadoHABT MoXe Aa NpYBeYe MHBECTUTOPU, KOWUTO:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[0X0[ upes obnuraumm,

o TbPCAT eHa-eAMHCTBEHA MHBECTMLMS, KOATO Npeanara
LMpokKa rnobarnHa excno3vums KbM oGnmraumn.
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PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyeHn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm [oavwHn Taken
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTpUpaHe
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. Takcara ce npwnara
caMo KbM KacoBe akLuu, YMATO pe3ynTaTHOCT HaBuLLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepvopa Ha 3mepBaHe Ha TakcaTa 3a MOCTUIHaTU pe3yntatu: 1 aekemepu — 30 HOeMBpu

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BUAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2515

Bond Global High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpPbLLIAEMOCT). [M0-KOHKPETHO NoAdoHALT ce cTapae Aa HaaMyHe
(cnen npunoxwmmuTe Takem) nHaekca Bank of America Merrill Lynch
Global High Yield 3a Bcexv gapeH 3-roauiueH nepvog.

MHBecTuumn

MoadhoHAbT MHBECTMPA OCHOBHO B OONMraLmm OT NOANHBECTULIMOHEH
Krac (BMCOKOAOXOAHW OBMMraLmm), KOUTO Ca EMUTUMPaHN OT KOMMaH!u
OT Lisif CBAT U Ca AEHOMUHMPaHW B LLIATCKW JoMapu, EBPO Unu apyra
BanyTa Ha efiHa oT Abpxasute ot G7.

[Mo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
KOPNopaTUBHM 0Bnnraumm oT NOAVHBECTULMOHEH Krac, KOUTO ca
[OEHOMUHMPaHU B €BPO UM B HaUMoHanHara Banyta Ha KaHaga,
AnoHns, ObeanHeHoTo KpancTso unv CALLL

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoadoHALT
MOXe CbLLO 43 UHBECTVPa B APYrv BUAOBE 00rMraumm, UHCTPYMEHTU
Ha Napy4HWS Nasap, AEno3nTK, KaKTo U B CIIEAHUTE akTUBM B pa3Mep,
HeHaaBVLLIABALL, MOCOHEHNTE NPOLIEHTUN OT HETHUTE aKTUBW:

— KOHBepTUpyemm obnuraumm: 25%

— LieHHW kHKa, obesnevern ¢ aktvem (LIKOA): 10%
— aKUMm 1 CBBP3aHN C akumm MHCTpymeHTu: 10%

— MKUMUKMKA: 10%

Excnosuupsita Ha noacdoHAa KbM YCIIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBamm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerim Ha
nogcoHaa. MoadoHOLT MoXe Aa U3Mon3Ba AepyBaTY 3a XeMKMpaHe
1 eChEKTUBHO YNpaBrieHMe Ha NOPTAONMOo, KaKTo 1 3a yBeNM4yaBaHe
Ha HeTHaTa cy ekcrno3nums (C dhoKyC BbpXY JIMXBEH MPOLIEHT U
KpeauT).

OcBeH ocHoBHUTE AepmBaTy (oedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [ia 13nos3ea v kpeautHy aepvieatu (0o 40% ot HeTHUTe
aKTmem).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT eKvin aHanmavpa AbirocpoqHUTe
MaKpPOMKOHOMUYECKW TEHOEHLMN (OT rope Hagony), 3a Aa
naeHTudmLumpa reorpadoCkATe panoHu, 3a KOUTO M3rMeXaa BeposiTHO
[a npegnoxar Han-gobpara perynvpaHa cropes pycka
Bb3BpbLLAaeMocT. Crief ToBa MHBECTULIMOHHUSAT EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka U (DyHAAMEHTaIEH aHanm3, BKITFOYUTENHO
noapobeH aHarnm3 Ha KpeanTHUS M MINKBUAHWS pUCK, 3a Aa n3bepe
CEKTOPM U LIEHHM KHIDKa (OT A0y Harope) 1 Aa usrpagm CUriHoO
aveepcudmumpaHo nopteonmo.

MHBecTMLumMoHeH MeHnmkbp Amundi Smith Breeden LLC.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM Moxe Oa 8KroY8a 80NIAMUTHOCM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o IlnxseH npoueHT
» Banyta o MHBecTnumoHeH oHg
o [lepuBatun » YnpaBsneHve

» HoBOBB3HMKBALLM Na3apu « lMa3ap
o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocTt « MpeasaputenHo nnatlaqHe
U yabrkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHt o JlnkBngHocTt
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a rfoHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'b3Bp'bIJ.|,aeMOCT/BMCOK PUCK,

o TbPCAT eAHa-eQVMHCTBEHA UHBECTULWS, KOATO Npeasnara
rno6arnHa ekcnoauuust KbM obrnmrauum.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3peLueHo.

FoauwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
I
AU UsD — 4,50% 1,00% 1,10% 0,20% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,55% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc Bank of America Merrill Lynch Global High Yield. Takcarta ce npunara
CaMo KbM KIacoBe aKkuuu, YUSITO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTh pesynTtatu: 1 aHyapu — 31 gekemBpu.
BuxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXxeHne n Apyru knacose akuun. 3a aa
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF44271

Bond Global Inflation

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmuTe Takcun) nHaekca Barclays WGILB All Markets
Euro Hedged 3a Bceku ganeH 3-roguileH nepuoa.

UHuBecTuumn

MoadoHabT MHBECTMPAa OCHOBHO B MEXOYHapOaHN 00Bbp3aHn C
MHpnaumsita obnvraumm.

IMo-koHKpeTHO NoadoHALT MHBECTUPA NoHe 50% OT HETHUTE CU
aKTMBM B 06BBbP3aHM C MHnauusta obnvrauym ot MHBECTULIMOHEH
Krac, KOUTO ca AeHOMMHUPaHW BbB BarlyTara Ha KOsiTo U [ja € OT
Obpxkasute uneHkm Ha OVCP vnn EBponeickus cbtos. MoadoHasT
ce CTpeMu Aa noanbpxa HUBO Ha MogvdmLmpaHa NpoabIKATENHOCT
mexay 6 u 12.

C1obpassBaiky ce C OnMcaHuTe no-rope NonMmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO U B CrEQHUTE aKTUBMW B pasmep,
HeHaaBMLLIABALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTUBW:

— KOHBEPTUPYeMM obrmraumn: 25%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len a 6baar xemkupanm
cpeLLy eBpo.

OepuBamm

[epuvBatuTe Ca nHTerpanHa 4yact oT MHBECTULIMOHHWTE CTpaTerm Ha
noadoHaa. MoadoHaLT MOXe Aa U3MNon3Ba AeprBaTy 3a apouTpax,
Xe[KnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKcro3nLms (C dhoKyC BbPXY UHdMaLmS,
BaryT, NINXBEH NPOLIEHT N KPeauT).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe @ 13nornasa u kpegutHy aepueati (0o 40% ot HeTHUTE
aKTVBm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT EKVIN aHaNM3Mpa NMXBEHUTE NPOLEHTU U
VKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa u3rpagu
0YaKBaHUSITa C1 3a peariHuTe NMUXBEHW NPOLIEHTU 1 paBHUMLLATA Ha
UHcpnauysiTa. Crieq ToBa MHBECTULIMOHHUSIT EKVM M3MON3Ba KaKTo
TEXHWYECKM, Taka U DyHOaMEHTareH aHanms, 3a Aa u3bepe eMUTEHTU
W LIEHHW KHVKa (OT [0y Harope) U ia U3BbPLUM apGuUTpak Mexay
VHOEKCUpaHUTe obrmraLum v obnvraummTe ¢ qovKeypaH NXBeH
MPOLIEHT.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHUE Ha Na3apa
o Kpegut o NHBecTnumoHeH coHa
o [lepuBatn » Ynpaenexue
o XemxumpaHe o Masap

o IlnxeeH npoueHT « MpeasaputenHo nnatyaHe
U yabrkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBngHocTt
e HensnbnHeHue » OnepaTtmBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a rMoHe 3
rOANHU.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

e TbPCAT 3alLMTa Ha CTONHOCTTA Ha MHBECTULMATA CPeLLy
MHdNaumaTa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumm obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miugekc Barclays WGILB All Markets Euro Hedged. Takcata ce npunara camo KbMm
KrnacoBe aKuuu, YUATO pe3ynTaTHOCT HaJBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvion Ha n3MepBaHe Ha TakcaTa 3a nocTUrHaTu pesynrtatu: 1 gekemspu — 30 HoemBpU
BuxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXxeHne n Apyru knacose akuun. 3a aa

BUAMTE MbEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [10-KOHKPETHO NoAdOHALT MHBECTUPA, KATO
3axpaHBaLL ¢oHa, B Amundi Oblig Internationales (rnaeseH dooHa),
KOWTO Ce CTapae Aa HaaMuHe (crneg npuroxvimmTe Takcu) nHgekca JP
Morgan Global Government Bond Index Broad 3a Bcekn aaneH 3-
rogviLLieH nepuog.

WHBecTnLMKM

"MaBHUSAT ¢hoHA MHBECTPA OCHOBHO B 0BNMraLmm 1 KOHBEPTUPYEMM
obnuraumm ot gbpkaBute vneHkn Ha OVICP. NHBecTyumnTe MOXe Aa
BKIIOYBAT LIEHHU KHIXa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

[Mo-koHKPeTHO NoAMOHABLT MHBECTUPA NOHE 85% OT HETHUTE CK
aKTVIBU B AsAroBe Ha rmasHus doHA, (knac OR-D). MoadoHabT Moxe
a vHeectupa Ao 15% B 4enosvTu 1 AepyBarTi, KOUTO Ce U3nonasar
camo 3a Xe[pkupaHe.

maBeH doHa

Amundi Oblig Internationales e MHBECTULIMOHHO APY>KECTBO C
npomeHnuB kanmTan (SICAV), yupeaeHo no dpeHcKoTo
3aKOHOAATENCTBO, KOETO OTrOBaps Ha YCIOBUSATA 3a rnaBeH doHA,
cbrnacHo Oupektvea 2009/65/EQ.

MaBHWAT choHA uHBecTMpa o 100% B:

— obnurauum, KOMTO ca EMUTUPaHW UMK rapaHTUPaHn OT AbpXaBuTe
uneHkn Ha OUCP,

— 0bnuraummn ot MHBECTULIMOHEH KIac U KOHBEPTUMPYEMU obrivraumm,
€MUTUPaHN OT KOMMaHUK, YXETO cedanmLLe UM ocHoBeH B13Hec ce
Hamupart B Abpxkasa yreHka Ha OCP,

— LIKOW 1 LIKOA ¢ pertuHr AAA (S&P) nnm Aaa (Moody's) B
MOMEHTa Ha NOKyrKaTa 1 NoAAbPXKALLM MUHUMANEH PEVTUHT AA nnn
Aa2 o Bpeme Ha NpUTEeXaBaHeTO.

Wnotekute, cToswm 3aa LIKOW, Moxe fa ca ThProBCKY I SKUASLLIHA
1 LIKOW moxe pa ce npenoctaBaT cbe U 6e3 kaksato 1 aa e
opma Ha obpKaBHO obe3neveHne Ha kpeauTa.

Exkcnosuupmsta Ha rmaBHUs (OOH KbM YCITOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

[MaBHWAT dhoHA yNpaBnsBa epeKTMBHO EKCro3nLIMSTa CU KbM
TINXBEHUTE U BallyTHATE Nasapu.

CbobpassBaiiku ce C OnvMcaHUTe Mo-rope MONUTUKYA, IMaBHUAT hoHL,
MOXe CbLLIO A MHBECTMPA B MHCTPYMEHTI Ha NapuyHWS nasap,
[enoantn, kakto 1 Ao 10% ot HeTHuTe cn aktmem B MKUMLK/TIKA.
[epvBatuTe Ca nHTerpanHa 4act oT UHBECTULIMOHHWTE CTpaTerm Ha
rmaBHus ooHa. [MaBHUAT hoHA MOXE A U3Non3sa AepuBaTm 3a
apbuTtpax, xeLKmpaHe 1 ereKTUBHO yNpaBrieHe Ha NopTdonmo,
KaKTO W 3a yBernmyaBaHe Ha HeTHaTa Cy eKCrioauums.

OcBeH OCHOBHUTE AepvBaTy (aedpmHMpanmy Ha cTp. 146), rmaBHUST
boHA MOXE A U3MOMN3Ba U KPEQUTHWN AEPUBATY (BbPXY €NH-
©VHCTBEH EMUTEHT UIN BbPXY UHAEKCK).

MaBHUST (HOHA MOXE [a M3BbPLLBA BPEMEHHN NpyaodVBaHUsA 1
npoaaxou Ha LieHHW KHWXa (CriopadyMeHus 3a MOBTOPHO KynyBaHe
(peno caernka) n 0bpaTHO NOBTOPHO KynyBaHe (0bpaTtHa perno
cAernkay)).

HeTHusIT foxop, Ha [MaBHMS (hoHA, Ce pasnpeaenst aBTOMaTUYHO 1
HEroBUTE HETHW PeanuanpaHu KanuTarosw nevantu ce
PEVHBECTUPAT UV PasNpefensT aBToMaTUYHO BCsKa rofvHa criopes,
peLLEHWETO Ha YNPaBISBaLLOTO APYKECTBO Ha rMaBHUs (oHA.

OcHoBHa BanyTa (rnaBeH ¢oHA, 1 3axpaHBaly, doHa) EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT eKvn Ha rMaBHUsA (OoHA, M3Mon3Ba obLuMpeH Habop
OT CTpaTerM4ecku U TakKTUYECKU NO3NLIUK, BKIOUMTENHO apOuTpak
MeXay KpeauTHU, MIMXBEHW 1 BaSyTHU Na3apy, CbCTaBSANKN CUITHO
aveepcudmumpaHo nopteonmo.

WHBecTMUMOHEH MeHNIKBLP (rNaBeH choHA 1 3axpaHBaLy, choHa)
Amundi Asset Management.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a rogeve UHghopMayusi.
[ModghoHOBM MoxKe Oa 8KroY8a 80/IAMUITHOCI U pUCK om 3a2yba
Hal cpedHOMO pasHULE.

PuckoBe, CBBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAHUE Ha Na3apa

o Kpegut o MHBecTnumoHeH org
» Banyta o JluBbpnox
o [lepuBatn o Ynpaenexue

o HoBoBBb3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxopgHocTt o MpeaBaputenHo nnawaHe
o JluxseH npoueHT N yabxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve o OnepaTtmBHU

MeToq 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT o4 pUCK

(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHne Ha pucka
WHpekc JP Morgan Global Government Bond Index Broad.

OyakBaHO 6PYTHO HMBO Ha NMIMBBLPUAK 900%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAX0A Ha O6BBLP3BaHe)
300%. PakropuTe, OONPUHACSLLM 3a NMNBBLPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepvBaTy MO HauvHa, OMNCaH B NABATA KOJOHa.
PasnpenensHeTo Ha pyicka Mex/ay Teau cTpaTerum 3aBucu ot
UAEHTUULIMPaHNTE UHBECTULIMOHHN BE3MOXKHOCTU.

3a Oa pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYagam
MempuKume 3a JlU8bPUOX, 8LXKME ,,YrpaesrieHue U MOHUMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 144.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpepnHasHayeH 3a VIHBECTUTOPY, KOUTO pa3bupaT PUCKOBETE,
CBbpP3aHu C NoAdoHAa, ¥ NiaHMpaT Aa MHBECTUpaT 3a NoHe 3
TOAVHM.

nOﬂ¢)OFﬂbT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCHAT €4Ha-eQMHCTBEHA MHBECTULWS, KOSTO Npeasara
LuMpoka rnobanHa ekcnouums Kbm obnurauum 1 BanyTu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akLuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr 1 e
TbProBCKW IEH HAa OCHOBHUTE hOHAOBM Gopcy BbB PpaHLms.

Bpewme 3a ochliecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq NonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsiHe HaBbLTPe/HaBbLH Pa3peLueHo



Bond Global Total Return (npoabmkeHue)

OCHOBHMU KINNACOBE HA AKLIKA U TAKCU

Takcu 3a caenku ¢ akuum [oaunLHKM Taken
MuHumanHa Mpexsbpn
Knac nbpBOHa4anHa Mokynka sHe Ynpasnenwne  Agmuuuctpup  Henpekun
akunm Banyta WNHBECTULMS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesynTtatHocT
AE EUR — 4,50% 1,00% 0,82% 0,06% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,67% 0,06% 0,40% 20%

Henpekute Takcu BkrtouBat Takcu ot cebp3anuTe MKUTMLK/TIKA nnu rmasHu doHAoBeE, KakTo € NpUoXnmo.

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Vugekc JP Morgan Global Government Bond Index Broad. TakcaTta ce
npunara camo KbM KNnacoBe akLUuu, YNATO pe3ynTaTHOCT HafBuLLaBa Tasu pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pesynTatu: 1 sHyapu — 31 gekemBpu.

BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyry knacose akumun. 3a
[a BUauTe NbreH CNUchbK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Aggregate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Taken) nHaekca Barclays Capital US Aggregate
Bond (TR) 3a Bcekn gageH 3-roayileH nepyoa.

UHuBecTuumn

MoadhoHAaBT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU OT
MNHBECTULIMOHEH KNac (06mmraLmm n UIHCTPYMEHTU Ha MapuyHXs
nasap) Ha emuteHTn oT CALLL. MHBeCcTUUMMTE MOXe Oa BKItoYBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obesneyenm ¢ aktvem (LIKOA).

IMo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTUBW B ObMTOBM UHCTPYMEHTU, EMUTVPAHW OT NPaBUTESNICTBOTO Ha
CALL nnm koMnaHum, YeTo ceganmiLe 1 OCHoBeH B1sHec ce
Hamupart B CALLL Mnotekute, cToswm 3an LIKOW, moxe pa ca
TbProBcky U xaununiHn 1 LIKOW moxke aa ce npenocTaBsAT Che U
6e3 kakBaTo 1 Aa e hopma Ha ObpkaBHO obe3neveHne Ha KpeauTa.
Ekcnosvupsta Ha nogdpoHaa kbm LIKOU 1 LIKOA moxe ga goctura
00 100% oT HeTHUTE My aKTVBW. ToBa BKIKOYBA HeMpsika eKcrosuums,
npyaobuTa Ypes LIeHHN KHDKA, YMETO 0DsIBABaHE NPeacTon; Tasn
eKcrosnums e orpaHnyeHa 4o 50% oT HETHUTE aKTUBM.

MoadboHabT nHBecTMpa noHe 80% OT HETHWUTE CY aKTBU B LIEHHM
KHVDKa W1 MHCTPYMEHTM OT MHBECTULIMOHEH KIac, KakTo U B AEMO3UTK.
C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAPOHABLT
MOXe CbLLO 3 UHBECTVPa B APYr BUAOBE AbMTOBU UHCTPYMEHTH,
[eno3nTi, KaKTo 1 B CrEQHNTE aKTVBU B pa3mep, HeHaaBvLLIaBalLl
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBU:

— KOHBepTUpyemm obnuraumm: 25%

— aKUWM 1 CBBP3aHn € akumm MHCTpymeHTu: 10%

— NKMMNUK/MKA: 10%

Bcuykm nHBECTULMN Ca AEHOMUHMPAHW B LLIATCKX AONapu.
EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTUBW.

ODepuBatm

[epvBaTtuTe ca nHTerpanHa 4act oT MHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. NoadoHALT MOXe Aa U3nornssa AepyBaTy 3a XemkupaHe
1 eheKTUBHO yrpaBsreHre Ha NopTadionno, KakTo 1 3a yBernvyaBaHe
Ha HeTHaTa cy eKcrnoanums (C doKyC BbPXY NIMXBEH MPOLIEHT U
Kpegwr).

OcBeH OCHOBHUTE AepuBaTy (AednHMpaHn Ha cTp. 146), noadoHabT
MOXe Ja M3norn3sa 1 kpeautHy aepyeati (8o 40% OT HeTHUTe
aKTuBMm).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT EKVIN M3MOMN3Ba KAKTO TEXHUYECKM, Taka 1
chyHOAMEHTarEH aHanms, 3a ia CbCTaBU CMUCHK C OTAENHN LIEHHN
KHVDKA, KOUTO U3MNEKOAT aTpaKTUBHO OLIEHEHW U Npeararally Hai-
[obpata perynpaHa cropes p1cka Bb3BpbLLAEMOCT (0T Jony
Harope). IHBECTULIMOHHWSIT EKMN ChLLIO Taka BavMa Npeasua,
pesynTaTuTe OT aHanmM3 Ha MKOHOMUYECKUTE U JIMXBEHUTE TEHAEHLIMN.

WHBecTMUMOHEH MeHnmkbp Amundi Smith Breeden LLC.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a rogeve UHghopMayusi.
[ModghoHOBM MOse da 8KITH0Y8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMO pasHULE.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO CLCTOsIHUE Ha Na3apa
o KoHueHTpauus o JluxseH npoueHT
o Kpegut o VHBeCTUUMOHEH hoHA
o [lepuBatn o Ynpaenexue
o HoBoBB3HMKBALLM Na3apu o Masap
o XemxumpaHe o LIKOU/LKOA

« Bucoka goxogHocTt o MpeaBaputenHo nnatyade
U yabrxaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuund
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu1 ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPAT 3a rMoHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEHE MHBECTUTOPU, KOUTO:

o Ce VHTEepecyBaT OT KOMOMHaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpassiBaHe Ha NopTdonuo Ypes fobassHe Ha
eKkcnoanumsa kbm obnuraumm ot CALLL.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € Lsan paboTeH AeH Ha GaHkuTe B JTiokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 0,80% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RU UsD — 4,50% 1,00% 0,45% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a NnocTurHaTu pesyntatu: MiHaekc Barclays Capital US Aggregate Bond (TR). TakcaTta ce npunara camo kbM
KrnacoBe akLuuu, YNATO pe3ynTaTHOCT HaaBuULaBa Ta3n pedepeHTHa CTOMHOCT.

lMepuop Ha u3aMepBaHe Ha TakcaTa 3a NocTUrHaTu pesyntatu: 1 aHyapu — 31 gekemBpu.
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Bond US Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takem) uHaekca Barclays Capital US Corporate
3a BCekV lafieH 3-roauLleH nepuoa.

UHuBecTuumn

MoadhoHAaBT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU OT
WHBECTULIVOHEH Knac (06rmraumm v MHCTPYMEHTU Ha NapuyHUS
nasap) Ha komnaHum ot CALL,. MiHBecTMLmmMTE MOXe Ja BKo4BaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHnka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTVIBW B ObINTOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIac, KOUTO ca
AEeHOMUHMPaHW B LLATCKW Aorapu, U noHe 50% OT HETHWUTE C1 akTuBK
B AbJIMOBU UHCTPYMEHTU OT MHBECTULIMOHEH Krac, EMATUPaHA OT
KOMMaHUK, YUETO cedarnmLLe U OCHOBEH BU3HEC ce Hammpar B
CALLL

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KakTo U B CrieaHUTE akTUBM B pasMep, HEHaABMLLIaBALL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%
— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%
— NKMMNUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

[epviBatuTe ca MHTerpasnHa 4act oT UHBECTULIOHHWUTE CTpaTerm Ha
noacoHaa. MoadoHabT MoXe Aa U3Mon3Ba AepuBaTU 3a XemKupaHe
1 ePeKTUBHO yNpaBrieH1e Ha NopTonmo, KakTo 1 3a yBenMyaBaHe
Ha HETHaTa Cy eKcrno3nLws (C doKyC BbPXY JIMXBEH MPOLIEHT, KpeauT
1 Banyra).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ia 13nos3ea v kpeantHy aepvieaty (0o 40% ot HeTHUTe
aKTVBm).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT eKVMN M3MOSI3Ba KaKTO TEXHWUYECKU, Taka U
(hyHOAMeHTarneH aHanms, 3a ja CbCTaBy CMUCHK C OTAESNHU LEEHHN
KHUKa, KOUTO M3TeXxaaT aTpakTYBHO OLIEHEHV W Npeanaralum Haii-
fAobpata perynvpaHa cropes pucka Bb3BpbLLAEMOCT (0T A0y
Harope). IHBECTULIMOHHUSAT eKMN CbLUO Taka B3Ma npeasuz
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE U NIVXBEHUTE TEHAEHLIMN.

MHBecTMLuMoHeH MeHnmkbp Amundi Smith Breeden LLC.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHAIBM Moxe da 8KroY8a 80NIAMUIHOCI U PUCK om 3a2yba
Hal cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpaumsa o JlnxeeH npoueHT

o Kpegut o MHBecTnumoHeH org
» Banyta » YnpasneHve
o [lepuBatn » Mazap

o HoBoBB3HMKBALLM Na3apu o LIKOU/LKOA
o XepxkvpaHe « MpeaBaputenHo nnawaHe
o Bucoka goxogHocT 1 yabinkaBaHe

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnukBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a rMoHe 3
TOANHM.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce VHTEepecyBaT OT KOMOMHaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpassiBaHe Ha NopTdonuo Ypes fobassHe Ha
eKkcnoanumsa kbm obnuraumm ot CALL,.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBku 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTtpupaHe  PesyntaTHoC
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 0,90% 0,20% 20%
V] usD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTu pesyntatu: MiHaekc Barclays Capital US Corporate. TakcaTa ce npunara camo KbM KracoBse

akuuun, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un pecbepeHTHa CTOMHOCT.

lMepuop Ha u3aMepBaHe Ha TakcaTa 3a NnocTurHaTu pesyntatu: 1 aHyapu — 31 gekemBpu.
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Bond US Opportunistic Core Plus

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MakcvmmnanpaHe Ha oxoaa B CpeaHOCPOYEH A0 AbIrOCPOHEH niaH
(mbneH nasapeH umkbi). Mo-KoHKPEeTHO NoAdOHALT ce CcTapae Aa
HagMuHe (creq NpuroxvmnTe Takew) nHaekca Barclays Capital US
Aggregate Bond (TR) 3a Bcekv AageH 3-roavLLeH Nepuyoa.

UHuBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B ABITOBU UHCTPYMEHTU
(oBrmraLmm 1 HCTPYMEHTU Ha NapMYHXSI Nasap) Ha NPaBUTENCTBOTO
Ha CALL, n komnanum ot CALLL. VHBeCTMLMMTE MOXe Aa BKIouBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obesneyenm ¢ aktvem (LIKOA).

[Mo-KoHKPETHO NoAOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
ObMAroBY MHCTPYMEHTK, KOUTO ca pernctpypanmy B CALL nnn egHa ot
Obpxasute uneHk Ha OUCP v ca emntpanmy nnm ot
npasuTencTeoTo Ha CALL n depepanHuTe areHumn, unm ot
KOMMaHWK, YMETO ceaarnmLle U ocHOBEH BU3HeC ce HammpaT B
CALL. Hama BanyTHM nnin perTUHrOBM OrpaHNYEHNS BbPXY TE3N
VHBECTULN.

Hsama perTMHroBy orpaHnYenns 3a unorekure, croswm 3ag LIKOW. Te
MOXe [1a Ca TbProBCKM U xunmiuHn n LIKOW moxe ga umat unm aa
HSIMaT KakBaTo v Aa e doopma Ha AbpKaBHO obeaneyeHre Ha
KpegvTa. EkcnosuupmsTa Ha noadpoHaa kem LIKOU 1 LIKOA moxe ga
poctura oo 100% ot HETHUTE My aKTVBM.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLO a MHBECTVPA B AbITOBU UHCTPYMEHTU Ha
npaBuTENCTBaTa Ha AbPXaBW C HOBOBB3HWKBALLIM MKOHOMMKM, Ha
KOMMaHWK, YXETO cefanmLLe U OCHOBEH B3HEC ce HamMmpaT B
ObpXaBa C HOBOBB3HMKBALLIA UKOHOMMKA, B AENO3UTU, KaKTo 1 B
criefHUTE aKTVBM B pa3vep, HEeHaBVILLIABALL, NMOCOYEHUTE MPOLEHTU
OT HETHUTE aKTUBMU:

— KOHBepTUpyemm obnuraumm: 25%
— MNKMUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM yCrOBHO KOHBEPTUPRYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepuBamm

MoadoHabT MoXe Aa M3MoN3Ba AepyBaTU 3a XEMKUPaHe U
edPeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HEeTHaTa C1 eKcrosvLms.

OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 146), noacdoHabT
MOXe [ia 13nosa3ea v kpeautHy aepvieatu (0o 40% ot HeTHUTe
aKTmem).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT EKVMN M3MOS3Ba KaKTO TEXHWUYECKU, Taka U
(hyHOAMeHTarneH aHanms, 3a ja CbCTaBy CMUCHK C OTAESNHU LEEHHN
KHUKa, KOUTO M3TeXxaaT aTpakTYBHO OLIEHEHV W Npeanaralum Haii-
fAobpata perynvpaHa cropes pucka Bb3BpbLLAEMOCT (0T A0y
Harope). IHBECTULIMOHHUSAT eKMN CbLUO Taka B3Ma npeasua
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE U NIVXBEHUTE TEHAEHLIMN.

MHBecTMLuMoHeH MeHnmkbp Amundi Smith Breeden LLC.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHABM Moxe Oa 8xroY8a 80/IAMUIIHOCI U pUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nasapa
o KoHueHTpaumsa o JlnxeeH npoueHT

o Kpegut o MHBecTnumoHeH org
» Banyta » YnpasneHve
o [lepuBatn » Mazap

o HoBoBB3HMKBALLM Na3apu o LIKOU/LKOA
o XepxkvpaHe « MpeaBaputenHo nnawaHe
o Bucoka goxogHocT 1 yabinkaBaHe

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnukBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rogeye UHGhoOpMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPAT 3a foHe 3
TOLVHM.

MoadoHOLT MOoXe Aa NMpVBeYe MHBECTUTOPU, KOWUTO:
o Ce MHTepecyBaT OT MHBECTULMSA, (DOKyCUpaHa BbpXy Aoxoaa,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonuo Ype3 fobassHe Ha
ekcnosuumst kbm obnurauum ot CALL.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akLum 0BUKHOBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe Ynpasnexue AomuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 0,80% 0,35% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara camo KbM
KrnacoBe akuuu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvopa Ha 3mepBaHe Ha TakcaTa 3a NOCTUIHaTN pe3yntaTtu: 1 tonm — 30 toHK.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BUAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Sterling Strategic Bond

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Taken) nHaekca Barclays Sterling Aggregate 1-
10yr Hedged 3a Bcekn AageH 3-roayLleH nepyoa.

UHuBecTuumn

MoadhoHAaBT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU OT
Obpxkasu yneHkn Ha OVICP 1 HOBOBB3HUKBALLM Ma3apy (0bnvraumm n
WHCTPYMEHTW Ha NapuyHusi Nasap), 3anasBaiiki eKCriosvums KbM
nmpara CTepnvHr. VIHBECTULMMTE MOXeE Ja BKIMOYBAT LIEHHN KHUXKA,
obe3neyenm ¢ nnoteka (LIKOW), u LeHHM kHbka, obeaneyeHmn ¢
aktuem (LIKOA).

[Mo-koHKpeTHO NoadoHABLT MHBECTMPA NoHe 80% OT HETHUTE CK
aKTVIBW B CIEOHUTE MHCTPYMEHTU, KOUTO Ca AEHOMUHMPAHN Ui
XEMKMPAHU B NP CTEPINHIA:

— OBbITOBN UHCTPYMEHTU, EMUTUPAHM OT NpaBuTericTBaTa Ha AbpKasn
yneHkn Ha OUNCP nnu obpxaBy C HOBOBB3HWKBALLM MKOHOMUKU Ui
OT KOMMaHUK, YMETO cedarnmLLe UM OCHOBEH BU3HEC ce HammparT B
TakvBa ObpXKaBu.

— LIKOW 1 LIKOA ¢ rmmut go 40% OT HeTHUTe akTueu. Tosa BKoYBa
Henpsika eKkcrnosuuys, NpuaobuTa Ypes LIEHHN KHIDKA, YMETO
obsiBsBaHe NpeacTou; Tasv ekcrioanums e orpaHmyeHa oo 20% ot
HeTHUTe akTueu. Nnotekue, ctosium 3ag LIKOW, moxe aa ca
TBProBcky Ui xaummiHn n LIKOW moxe ga vmart vnv ga Hamar
KakBaTo 1 Aa e hopMa Ha AbpxaBHO obe3neveHne Ha kpeauTa.
MoadoHabT moxke Aa nHeectvpa Ao 20% OT aKTUBWTE CU B LIEHHN
KHWKa OT NOAVHBECTULIMOHEH KIac (BUCOKOAOXOAHM LIEHHW KHXKA).
CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO ia MHBECTMPA B APYM BUOOBE AbIITOBU UHCTPYMEHTH,
[OEenosuTu, KaKTo U B CrieaHUTE akTUBM B pasMep, HEHaBMLLIaBALL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

— KoHBepTUpyemm obnmraumm: 20%
— aKUWM 1 CBBbP3aHn € akumm MHCTpymeHTu: 10%
— MKUMUK/MKA: 10%

Ekcnosvupsita Ha nogchoHaa KbM yYCroBHO KOHBEPTUPRYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

HepuBatm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerin Ha
noadoHaa. MNoadoHaLT MOXe Aa U3MNon3Ba AepyBaTy 3a apbutpa,
XEmKVpaHe 1 edpeKTVBHO yrpaBneHne Ha NopTdonmo, Kakto 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3nLms (C ChOoKyC BbPXY JIMXBEH
MPOLIEHT, KPEAUT Y BanyTa).

OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 146), noadoHabT

MOXe [ia 13rosi3ea v kpeantHy aepvath (0o 40% ot HeTHUTe
aKTuBem).

OcHoBHa BanyTta GBP.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvn 13Mor3ea obLIMpeH Habop OT CTpaTernyeckn
W TAKTUYECKW MO3MLIMK, BKIKOYUTESTHO apBUTPaK MeXy KPeauTHH,
TMXBEHW 1 BaryTHM Na3apu, CbCTaBankv avsepcudmLmpaHo
nopTchonvo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM Moxe Oa 8KroY8a 80/IAMUITHOCI U pUCK om 3azyba
Hal cpedHOMO pasHULE.

PuckoBe, CBBbpP3aHU CbC CTaHOAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpegut o MHBecTuumoHeH corg

» Banyta o JluBbpnox

o [lepuBatu » YnpasneHue

o HoBoBBb3HMKBALLM Na3apu o Masap

o XemxumpaHe o LIKOU/LUKOA

» Bucoka goxogHocT « [NpegBaputenHo nnawaxe

o JluxseH npoueHT W yabikaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
e HensnbnHeHue o OnepaTtmBHU

MeToa 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PedepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHUe Ha pucka
WHpekc Barclays Sterling Aggregate 1-10yr Hedged.

OuakBaHo 6pyTHO HMBO Ha NMBBLPUIK 700%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (Noaxoa Ha 06BBLP3BaHe)
350%. PakropuTe, ONPUHACALLM 33 NIMBBPUK, BKIOYBAT
N3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, OMUCaH B fisiBaTa KOSIoHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucm ot
UAEHTUPULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a 0a pasbepeme Kakeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
MempuKUme 3a fusbPUGX, 8LXKME ,YrpaerieHue U MOHUMOopUHe Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,

CBbpP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpaT 3a noHe 3

rOAVHN.

MoadoHABT MoXe Aa NpYBeYe MHBECTUTOPU, KOWUTO:

o Ce MHTepecyBaT OT KOMBUHALUMSA OT UHBECTULIMOHEH pacTex v
foxop ypes obnuraumu,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCroanLUmMsi KbM 0BMraumm B SIMpU CTEPIIMHIN U KbM
BanyTara.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm loanwHn Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoC
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
IG GBP 500 000 USD 2,50% 1,00% 0,55% 0,10% —
RG GBP — 4,50% 1,00% 0,55% 0,20% —

BwxTte ,Benexkun oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHne n Apyru knacose akuuv. 3a aa
BUOUTE MbIEH CNMCHK, OTMAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF48276

Bond Asian Local Debt

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Taken) nHaekca Markit iBoxx Asian Local Bond 3a
BCEKV JaneH 3-roavilieH nepyoa.

UHuBecTuumn

MoadoHaBT MHBECTMPA OCHOBHO B a3naTtcku obnuraumm (c
M3KITFOYEHNE Ha AMOHCKUTE 0BmraLmm), KOUTo ca AEHOMUHUPaHU B
MECTHV BaryTu.

[Mo-koHKPEeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE T B
obnuraumm Ha EMUTEHTU, YUETO CefanmLLe 1M ocHoBeH BraHec ce
Hamupart B Asns (C U3kntoveHne Ha AnoHus). Hama orpaHmyeHns B
perTuHra 3a Te3n MHBECTULIM.

CbobpassaBariku ce ¢ onMcaHUTe Mo-rope NONMTUKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUsA Nasap, AeMO3UTU, KAKTO U B CreQHUTE aKTUBMW B pasmep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

HepuBatm

[epuBatTe ca MHTerpanHa Yact OT MHBECTULWIOHHUTE CTpaTern Ha
nogcoHaa. MoadoHOLT MoXe Aa U3Mon3Ba AEPVBaTU 3a XEMKPaHe
1 eCheKTUBHO YNpaBrieHMe Ha NOPTAONMOo, KaKTo 1 3a yBeNM4yaBaHe
Ha HeTHaTa cy ekcrno3nums (C choKyC BbpXY JIMXBEH MPOLIEHT U
Banyta).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvin aHanmavpa XBeHNTE MPOLEHTU U
ABNrOCPOYHUTE MAKPOMKOHOMMYECKN TEHAEHLMM (OT rope Hadory), 3a
Aa waeHTnduumpa reorpadpckvte panoHu, 3a KOUTO Urnexaa
BEPOSATHO Aja Npearnoxar Han-gobparta perynmpaHa cnopen pycka
Bb3BpbLLAeMocT. Crief ToBa MHBECTULIMOHHUST EKM1MN U3MON3Ba KakTo
TEXHUYECKU, Taka N ddyHAaMEHTareH aHanm3, BKIIOUUTENHO 1
KpeauTeH aHarms, 3a Aa nsbepe CeKTopu 1 LIEHHW KHDKa (OT Aony
Harope) 1 Aa u3rpaan cunHo avieepcvdpmumparo noptgponmo.

WHBecTMuMoHeH MeHnmKkbP Amundi Singapore Ltd.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba

Hal cpedHOMo pasHULe.

PuckoBe, cCBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
» CyBepeHeH puck — Kutan  JluxeseH npoueHT

o Kpegut o MHBecTnumoHeH org
» Banyta o JluBbpUOX
o [lepuBatn » YnpaeneHue

» HoBOBB3HMKBALLM Na3apu « lMa3ap
o XemxupaHe » [peaBaputenHo nnawaHe
« Bucoka noxogHocT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mog, pUCK
(VaR).

PechbepeHTHa cTOMHOCT 3a ynpaBneHue Ha pucka VHaekc Markit
iBoxx Asian Local Bond.

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 150%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAXK (MOAX0A Ha O6BBLP3BaHe)
100%. PakropuTe, 4ONPUHACSILLM 3a NMUBBLPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepvBaTy MO HauvHa, OMNCaH B NABATA KOJOHa.
PasnpenensHeTo Ha pyicka Mex/ay Teau cTpaTerum 3aBucu ot
VOEHTUULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03Ha4asam U Kakeo He 03HaYagam
Mempukume 3a JU8bPUOX, 8LXKIME ,,YpasreHue U MOHUMOPUHE Ha
obwama rasapHa exkcrio3uyusi, cmp. 144.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuund
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT pUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
TOAVHM.

nOﬂ¢)OFﬂbT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT pasHoobpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCrMo3nLMS KbM asnaTcku obnuraumum u sanyTu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akLmm 0BVKHOBEHO ce obpaboTBaT BCeku feH,
KOWTO € Lsan paboTeH AeH Ha GaHkuTe B JliokcemMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum [ogvwHu Taken
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,00% 0,40% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Markit iBoxx Asian Local Bond. TakcaTa ce npunara camo KbM Kracose
aKuuu, YUSITO pe3ynTaTHOCT HaABULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepvop Ha n3MepBaHe Ha TakcaTa 3a nocTUrHaTv pesynrtatu: 1 tonv — 30 oHN.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BMAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35818

Bond China Aggregate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takem) nHaekca Barclays China Aggregate (in
USD) 3a Bceku fiafdeH 3-roavileH nepuoa.

UHuBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B AbPXaBHN 1 KOPMOpaTUBHU
obnuraumm, 3anassaniki eKCriosuLmMa KbM KOHTUHEHTarnHara u
ocpriopHata peHmuHon (RMB) BanyTa.

[Mo-koHKpeTHO NoAdOoHABLT MHBECTMPA NoHe 50% OT HETHUTE CK
aKTViBK B 0Brvraumm Ha KakbBTO M a € EMUTEHT. Hsama orpaHuyeHns
B pefTuHra 3a Te3n MHBECTULMM.

LleHHn kHxa, napasenn B CNY 1 TbpryBaHu Ha nasapu B
KOHTVHeHTarneH Kutai, Wwe 6baaTt eMuTpaHn unv rapaHtpaHm ot
KuTanckoto MmHMcTepcTBO Ha domHaHcuTe 1 Kntarickata HapogHa
6aHKa, UM emuTpaHm oT:

— PEervioHanHm1 U MECTHW BMacTy B KOHTUHeHTarneH Kutai
(xBa3MOBbPKABHM OOMMraLmn),

— KATaNCKW ObPXKaBHO-4aCTHM 6aHku (policy banks) 1 TeproBeku 6aHkm
B Kutan,

— He(hHaHCOBW KOMMaHUW.

CbobpassBarikui ce C onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, Aeno3nTU, KaKTO U B CreQHUTE akTUBMY B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKUMUKMKA: 10%

LleHHuTe KHWxa e 6baat aeHommHnpann B RMB, HKD mnn USD.
MondoHabT ce cTpeMy Aa NoAAbPKa MUHMMAIHA EKCMO3VLIMS KbM
RMB B pa3mep Ha 95%.

HepuBatm

MoadoHabT MoXe Aa U3Mor3Ba AepyBaTU 3a XEMKUPaHe U
edheKTVBHO yrpaBneHe Ha NopTdosno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanums (C oKyC BbpXy BarlyTa, MMXBEH MPOLIEHT 1
Kpeowr).

OcBeH ocHoBHUTE AepmBaTy (oedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [ia 13nosa3ea v kpeautHn aepvieath (0o 40% ot HeTHUTe
aKTVBM).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHMAT ekun 13nonaea obLUMpeH Habop OT cTpaTernieckn
N TaKTUYECKMN NO3MLINM, BKITFOUMTENHO apOnTpax Mexay KpeauTHU,
TIMXBEHW 1 BaryTHX Nasapu, CbCTaBANKA anBepcuurumpaHo
nopTchonvo.

WHBecTumMoHeH MeHnmKkbP Amundi Singapore Ltd.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULE.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o KoHueHTpauus o XemxupaHe
» CyBepeHeH puck — Kutan o Bucoka goxogHocT

o Kpegut o JlnxeeH npoueHT
» Banyta o MHBecTnumoHeH org
o [lepuBatu » YnpasneHue

» HoBOBB3HMKBALLM Na3apu e lMasap

« [pegBaputenHo nnawade
W yabroKkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpepHasHayeH 3a VIHBECTUTOPY, KOUTO pa3dupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpaT Aa MHBECTMPAT 3a foHe 3
TOAVHM.

nOﬂ¢)OFﬂbT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[0X0[ upes obnuraumm,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCro3nLMsi KbM KUTaCKU obnuraumu.
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PaboTeH geH 3asiBKu 3a NOKyrKa, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € Lsan paboTeH AeH Ha GaHkuTe B JliokcemMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsaHe HaBbLTPe/HaBLH PaspelueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe Ynpasnexue AomuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,25% 0,40% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,40% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc Barclays China Aggregate (B USD). Takcata ce npunara camo KbM
KrnacoBse akuuW, YNATO pe3ynTaTHOCT HaaBuLaBa Tasn pedepeHTHa CTOMHOCT.

Mepvopa Ha 3mepBaHe Ha TakcaTa 3a NOCTUIHaTN pe3yntatu: 1 tonm — 30 toHK.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BUAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF34543

Bond Global Emerging Blended

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cneq npunoxummTe Takey) 3a BCekU AafeH 3-roguileH nepuog,
pedepeHTeH MHAMKATOP, KOMTO € CTPYKTYpYPaH Mo CREAHNS HAUMH:
50% ot uHpexca JP Morgan EMBI Global Diversified Euro Hedged u
50% ot uHpexca JP Morgan ELMI+ (GeHOMVWH1paHW B MECTHW Barty T\
1 KoHBepTMpanu B EUR).

UHuBecTuumn

MoadhoHABT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oB6rmraLmm 1 UHCTPYMEHTW Ha NapuYHUS Nasap) Ha nNpa.uTerncTeaTa
Ha ObpXXaBy C HOBOBBL3HMKBALLM MKOHOMUKA Y HAa KOMMaHWW OT Takuea
ObpaBu. VIHBECTULMTE MOXE Aa BKITHOYBAT LIEHHMN KHDKA,
obe3neyenm ¢ nnoteka (LIKOW), u LeHHM kHbka, obe3neyeHmn ¢
aktvem (LIKOA).

IMo-koHkpeTHO NoadoHALT MHBECTUPA NoHe 50% OT HETHUTE CU
aKTVIBW B ObITOBY UHCTPYMEHTH, KOWUTO Ca:

— eMUTUPaHN UM rapaHTMPaHn OT NpaBuUTENCTBaTa NN ObpXaBHN
areHUMM Ha ObpXaBu C HOBOBBL3HMKBALLM MKOHOMUKN, U

— eMUTMPaHN OT KOMMaHWK, YETO CeanmLLe Unv ocHoBeH BusHec ce
HaMupaT B AbpXaBi C HOBOBb3HWKBALLM UKOHOMUKM.

Hsima BanyTHU 1nm perTUHIOBY OrpaHNYEHUst BbpXy Te3n
MHBECTULIW.

MoadboHabT Moxke Aa vHeectypa o 20% OT HETHWUTE CY aKTUBM B
LIKOA 1 LIKOW.

CbobpassBarikui ce C onmMcaHUTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBU UHCTPYMEHTU,
[OenosnTu, KaKTo U B CriedHUTe akTuBM B pasMep, HeHaaByILLIaBalLL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnunraumm: 25%

— aKUWM 1 CBBbP3aHK € akumm MHCTpymeHTu: 10%

— MNKMUK/MKA: 10%

EkcnosvupsaTa Ha noadhoHaa KbM yCroBHO KOHBEPTUPRYEMM
obnvraumm e orpaHuyeHa go 10% oT HETHUTE My aKTVBW.

HepuBatm

[epviBaTuTe Cca MHTerpasiHa 4YacTt oT UHBECTULIMOHHWTE CTpaTerm Ha
nogcoHaa. MoadoHOLT MoXKe Aa U3Mon3Ba AepVBaTU 3a XEMKpaHe
1 ePEKTUBHO YNpaBrieHMe Ha NOPTAONMO, KaKTO 1 3a yBENMYaBaHe
Ha HETHaTa Cy eKcno3nLms (C choKyC BbPXY NMXBEH MPOLIEHT, KPeauT,
BONATUMHOCT U BaryTa).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ia 13nos3ea v kpeantHy aepvieaty (0o 40% ot HeTHUTe
aKTVBm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvin aHanmanpa fXBeHUTe NPOLEHTU 1
WKOHOMUYECKTE TEHAEHLMM (OT rope Hagdorny), 3a Aa naeHtudmumpa
reorpacdpckuTe parioHu, 3a KOUTO M3IMeXaa BEepOSTHO Aa npearioxar
Hai-gobpara perynvpaHa cropen pricka BbaspbliaemocT. Crnea ToBa
WHBECTULIOHHUNSIT EKUMN U3MON3Ba KaKTO TEXHUYECKU, Taka 1
dyHOaMeHTareH aHan1a, BKIIOYUTENHO W KpeauTeH aHarms, 3a Aa
13bepe eMUTEHTU 1 LIEHHM KHVXa (OT 4Oy Harope) v Aa narpagm
CUnHo AvisepcudmLmpaHo noptdornvo.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta o JluBbpUOX
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT » MNpenBaputenHo nnawaye
o JlnxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CbCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mog, pUCK
(VaR).

PechepeHTHa CTOMHOCT 3a MeToaa Ha ynpaBrieHne Ha pucka 50%
ot nHgekca JP Morgan EMBI Global Diversified Euro Hedged n
50% ot nHgekca JP Morgan ELMI+.

OuakBaHo 6pyTHO HMBO Ha NMBBLPUIAK 300%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAX0A Ha OGBBLP3BaHe)
100%. dakropuTe, 4ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MO3BaHETO Ha AepyBaTK Mo Ha4YMHa, ONUCaH B fisiBaTa KOJioHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucu ot
UAEHTUULMPAHNTE MHBECTULIMOHHW BB3MOXHOCTU.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4aeam

MempuKume 3a NU8bPUOX, 8LXKME ,,YrpasreHue U MOHUMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,

CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3

rOAMHN.

MoadoHOLT MoXe Aa NpVBeYe MHBECTUTOPU, KOWUTO:

o TbPCAT UHBECTULUA B OBNMraLmm ¢ BUCOKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHoobpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCro3nums KbM 06Mraumm 1 BanyTy OT HOBOBb3HUKBALLM
nasapu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,90% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,45% 0,15% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatm pesynrtatu: 50% ot uHgekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot
nHaekca JP Morgan ELMI+. TakcaTa ce npunara camo KbM KrnacoBe akuuu, YUATO pesynTaTHOCT HaaBuLllaBa Ta3n pedepeHTHa CTOMHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a nocTurHatv pesyntatu: 1 tonv — 30 oHN.
BwxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue n Apyru knacose akuun. 3a ga

BMAWTE MbIIEH CNNCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF44315

Bond Global Emerging Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxwvmnTe Takemn) nHaekca CEMBI Broad Diversified 3a
BCEKV JafeH S-rogvilieH nepyog.

UHuBecTuumn

MoadhoHAbT MHBECTMPA OCHOBHO B 00NMraLym Ha KoMMaHWm B
ObpXKaBy C HOBOBB3HVKBALLIM MKOHOMUKW, KAKTO M B XOHKOHT U
Cunranyp. VHBecTyummTe MOXE [a BKIKOUBAT LIEHHW KHIKA,
obesneyenm ¢ unoteka (LIKOW), 1 LieHHM kHnka, obeaneyermn ¢
aktveu (LIKOA).

[Mo-koHKPEeTHO NoadOHALT MHBECTUPA NOHE 67% OT HETHUTE CU
aKTMBM B 0Brmraumm, KOMTo ca AeHOMVHUPaHN B €BPO, NipU
CTEPIMHIW, LLATCKN J0MNapy Ui SNOHCKU MEHN 1 Ca EMUTUPaHN OT
KOMMaHuK, YMETO ceaarnmLle U OcHOBEH BM3HEC ce HamMmpaT B
ObpKaBa C HOBOBBL3HMKBALLA UKOHOMUKA, XOHKOHT U1 CuHranyp.
Hsama orpaHndeHyst B peiiTuHra 3a Te3n MHBECTULMN.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— KOHBepTUpyemm obnuraumm: 25%

— LIKOA v LIKOU: 20%

— aKUWM 1 CBBP3aHn € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBM.

HepuBamm

MoachoHabT MoXe Aa M3Mon3Ba AepuBaTU 3a XeMKUpaHe 1
eheKTUBHO yrpaBreHe Ha NOpPTEoNMo, KaKTo U 3a yBenMyaBaHe Ha
HETHaTa C1 eKcroanLms (C doKyc BbPXY KpeawT).

OcBeH ocHoBHUTE AepmBaTy (oedmHnpanm Ha cTp. 146), noadoHabT
MOXe /ia 13Morasa 1 kpeanTHy aepyeati (40 40% Ot HeTHUTe
aKTmem).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT eKvin aHanmavpa AbirocpoqHUTe
MaKPOMKOHOMUYECKW TEHOEHLWN (OT rope Hagony), 3a Aa
naeHTUMLmMpa reorpadpckiTe pavioHu, 3a KOUTO U3rnexaa BEposTHO
Aa npeanoxar Han-gobpara perynupaHa criopes pycka
Bb3BpbLLAaeMocT. Crief ToBa MHBECTULIMOHHUSAT EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka 1 ddyHAaMEHTareH aHanm3, BKIIOYUTENHO 1
KpeauTeH aHanus, 3a fa n3bepe CeKTopy, EMUTEHTU U LIEHHW KHKa
(oT Qony Harope) v Aa usrpagv CUNHO AneepcucnLMpaHo
nopTchonvo.

MHBecTMLUMOHEeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHABM Moxe Oa 8xroY8a 80NIAMUIHOCIM U pUCK om 3az2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o JluxeeH npoueHT
« Banyta o VIHBeCTMUMOHEH hoHA,
o [lepusatn « YnpaBsneHue

» HoOBOBB3HMKBaALLM Nasapu » [Masap
o XemxupaHe o LIKOW/LIKOA

« Bucoka goxogHocT » [MpegBaputenHo nnaiaHe
U yabrkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmagHocT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 5
rOANHU.

nO,EI,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'b3Bp'bIJ.|,aeMOCT/BVICOK PUCK,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCro3unumMsi KbM 06GIMraLmm oT HOBOBB3HUKBALLM Nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsaHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue ApomuHucTpupaHe  PesyntaTHoC
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsbD — 4,50% 1,00% 1,45% 0,40% 20%
9] uUsb 500 000 USD 2,50% 1,00% 0,60% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc CEMBI Broad Diversified. TakcaTta ce npvnara camo KbM KnacoBe akuuu,

YNATO Pe3ynTaTHOCT HagBuLLaBa Ta3un peq)epeHTHa CTOMHOCT.

Mepuop Ha u3MepBaHe Ha TakcaTa 3a nocTurHatu pesyntatu: 1 gekemspu — 30 HoemBpUu
BuxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXxeHne n Apyru knacose akuuv. 3a aa
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BUAUTE MbNEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF24801

Bond Global Emerging Hard Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takem) nHaekca JP Morgan EMBI Global
Diversified Hedged Euro 3a Bcekn AafeH 3-roguileH nepuog.

UHuBecTuumn

MoadoHabT MHBECTMPa OCHOBHO B OOMMraLmmn U KOHBEPTUPYEMU
obnuraumm Ha NpaBUTENCTBaTa Ha AbpXKaBy C HOBOBBL3HWKBALLM
MKOHOMMKM 1 Ha KOMMaH1 OT Takvea AbpXaBu, KOUTO ca
[EHOMUHVPaHW B €BPO, LLIBEMLIAPCKU (hpaHKoBE, NMMPY CTEPIIMHIN,
LLIaTCKM Aonapu Ui SroHCKN neHn. HeecTuummuTe Moxe Aa
BKITKOYBAT LiEHHN KHWXKa, 0b6e3nevern ¢ vnoteka (LIKOW), n ueHHn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

[Mo-koHKpeTHO NoAdOoHABLT MHBECTMPA NoHe 50% OT HETHUTE CK
aKTVIBY B 0Brmraumm n KoHBEPTMPYEMM 0BnMraLmm, KouTo ca:

— eMUTUPaHN U1 rapaHTUpaHu OT NpaBuTeriCTBaTa Ha AbpXaBu C
HOBOBB3HVKBALLY UKOHOMUKM, U

— eMUTUPAaHN OT KOMMaHUKW, YNeTo ceganuiie nnm oCHoOBeH GusHec ce
HamMupar B AbpXXaBh C HOBOBBH3HMKBALLM MIKOHOMUKA.

Hsama orpaHnyeHys B pernTuHra 3a Tesn MHBECTULMN.

MoadhoHabT Moxke Aa HeecTmpa o 25% OT HETHWUTE CY aKTUBM B
obnuraumm, emmTupaHn oT KoMnanum, kouto He ca 100% abpxaBHa
CcOBCTBEHOCT.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO [ia MHBECTMPA B APYrv BUAOBE 0bnmraumm n
KOHBEPTVPYEMM 0ONMraLmm, UHCTPYMEHTU Ha Mapu4Hus nasap,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBULLIaBaLL,
NMOCOYEHUTE MPOLIEHTN OT HETHUTE aKTUBMU:

— LIKOA 1 LIKOV: 20%
— MKUMNLKITK: 10%

Ekcnosvupsita Ha nogchoHaa KbM yYCroBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBH.

HepuBatm

[epuBatuTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerim Ha
noadoHaa. MNoadoHaLT MOXe Aa M3MNon3Ba AepyBaTy 3a apbuTpax,
XEmKVpaHe 1 ecpeKTVBHO yrpaBneHne Ha NopTdonmo, Kakto 1 3a
yBENMYaBaHe Ha HeTHaTa CY eKkcno3vums (C hoKyC BbPXY NUXBEH
MPOLIEHT, KPEAWT M BONATUIHOCT). 3non3saHeTo Ha BarnyTH/
JepviBaTi e orpaHn4eHo CaMo 3a XeKmpaHe.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ia 13nosa3ea v kpeautHy aepvieatu (0o 40% ot HeTHUTe
aKTVBm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT ek n aHanmaypa NiMXBeHUTe NPOLEHTU 1
ObATOCPOYHNTE MaKPOVKOHOMMYECKU TEHAEHLWM (OT rope Hagory), 3a
0a voeHTndmumpa reorpadockvTe paroHu1, 3a KOUTO nuarnexaa
BEPOSITHO [ia Npearoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKY, TaKka 1 PyHOAMEHTarNEeH aHarnma, BKIKOUUTENHO U
KpeauTeH aHan1s, 3a Aa n3depe eMUTEHTU U LIEHHW KHVKa (OT gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo noptdonvo.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta o JluBbpUOX
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT » MNpenBaputenHo nnawaye
o JlnxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mog, pUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHne Ha pucka
MHpeke JP Morgan EMBI Global Diversified Hedged Euro.

OvakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAXK (MOAX0A Ha O6BBLP3BaHe)
110%. dakropuTe, 4ONPUHACSILLM 3a NMNBBPUIK, BKIOYBAT
N3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSIoHa.
Pa3npegensHeTo Ha pycka Mexay Tean cTpaTernm 3aBncu ot
NAEHTMOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a Oa pasbepeme KaKeo 03Ha4asam U Kakeo He 03HaYagam
Mempukume 3a JUBbPUOX, 8LXKME ,,YpasrieHue U MOHUMOPUHE Ha
obwama rasapHa exkcrio3uyusi, cmp. 144.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B O6J'II/IF8L|,I/IVI C BUCOKa
B'b3Bp'bI.Ll,aeMOCT/BI/ICOK PUCK,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCrno3unumsi KbM 06IMraumm OT HOBOBB3HUKBALLM Nasapu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneppalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,40% 0,40% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,55% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc JP Morgan EMBI Global Diversified Hedged Euro. TakcaTa ce npunara
caMo KbM KacoBe akLuu, YMATO pe3ynTaTHOCT HaBuLLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepvopa Ha 3mepBaHe Ha TakcaTa 3a NOCTUIHaTN pe3yntaTtu: 1 tonm — 30 toHK.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BUAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF36279

Bond Global Emerging Local Currency

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cnep npunoxvmnTe Takemn) nHaekca JP Morgan GBI-EM Global
Diversified (USD) Unhedged 3a Bcexv ganeH 3-roayieH nepyoa.

UHuBecTuumn

MoadoHabT MHBECTMPa OCHOBHO B OONMraLmm Ha npaeuTencTeara Ha
ObPKaBy C HOBOBBH3HMKBALLM MKOHOMUKM M KOMMaHWUN OT Takmea
ObpaBy 6e3 BaryTHW orpaHndeHus. iHsectuummte Moxe ga
BKIIOYBAT LIEHHU KHIKa, 06esneyenHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
obnuraumm, KouTo ca:

— eMUTUPaHN UIN rapaHTMpaHn OT NpaBUTENCTBaTa NN ObpXXaBHN
areHUMM Ha ObpXaBy C HOBOBBL3HMKBALLM MKOHOMUKN, U

— eMUTMPaHN OT KOMMaHWK, YUETO CeanmLLe UM oCHOBEH BuHec ce
HaMupart B AbpXaBi C HOBOBb3HWKBALLM UKOHOMUKN.

Hsma orpaHMyeHns B peiTuHra 3a Te3n MHBECTULMM.
C1obpassBaiky ce C onmMcaHuTe no-rope NoNmUTUKA, NOAPOHABLT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nmMraLmm, UHCTPYMEHTU
Ha Napu4HUSA Nasap 1 Aeno3UTK, KaKTo 1 B CNEOHUTE aKTVBY B
pa3mep, HeHadBULLIABALL, TOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTVBM:
— KOHBepTUpyemm obnvraumm: 25%

— LIKOA v LIKOU: 20%

— aKUWM 1 CBBP3aHK € akumm MHCTpymeHTu: 10%

— MKAMUK/MKA: 10%

HepuBatm

[epviBatuTe ca MHTerpanHa 4act OT UHBECTULIMOHHWUTE CTpaTemmn Ha
noacoHaa. MoadoHabT MoXe Aa U3Mon3Ba AepuBaTU 3a XemKupaHe
1 epEKTUBHO YNpaBrieHMe Ha NOpTAONMo, KaKTo 1 3a yBeNM4yaBaHe
Ha HETHaTa Cy eKcrno3nLws (C doKyC BbPXY JIMXBEH MPOLIEHT, KpeauT
1 Banyra).

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe [ia 13nos3ea v kpeantHy aepvieaty (0o 40% ot HeTHUTe
aKTVBm).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvin aHanmanpa fXBeHUTe NPOLEHTU 1
OBITOCPOYHUTE MAKPOMKOHOMMYECKN TEHAEHLMM (OT rope Hadorny), 3a
Aa waeHTnduumpa reorpadpckvte panoHu, 3a KOUTO Urnexaa
BEPOSATHO Aja Npearnoxar Han-gobparta perynmpaHa cnopen pycka
Bb3BpbLLAaeMocT. Crief ToBa MHBECTULIMOHHUSAT EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka N DyHAAMEHTareH aHanmu3, BKIIOYUTENHO 1
KpeauTeH aHan1s, 3a Aa n3depe eMUTEHTU U LIEHHW KHWKa (OT Jony
Harope) 1 Aa u3rpaan cunHo avieepcvdpmumparo noptgponmo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHUE Ha Nasapa

o Kpegut o VHBECTUUMOHEH hoHA
» Banyta o JluBbpUOX
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT » MNpenBaputenHo nnawaye
o JlnxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mog, pUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHne Ha pucka
Wupgexkc JP Morgan GBI-EM Global Diversified (USD) Unhedged.

OvakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAXK (MOAX0A Ha O6BBLP3BaHe)
110%. PakropuTe, 4ONPUHACSLLM 33 NMINBBLPUIK, BKIOYBAT
N3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSIoHa.
PasnpegensHeTo Ha pycka Mexay Teav cTpaTerm 3aBucu ot
NAEHTMOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a Oa pasbepeme KaKeo 03Ha4asam U Kakeo He 03HaYagam
Mempukume 3a JUBbPUOX, 8LXKIME ,,YpasreHue U MOHUMOPUHe Ha
obwama rasapHa exkcrio3uyusi, cmp. 144.

ﬂnaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT pUCKOBETE,

CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3

TOAVHN.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT UHBECTULMUA B OBNMraumm ¢ BUCOKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCro3nums KbM 06Mraumm 1 BanyTy OT HOBOBb3HUKBALLM
nasapu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KyryBaHe Ha akLmm oBrKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO € Lsan paboTeH AeH Ha GaHkuTe B JliokcemMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaesa 3 paboTHM OHWM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe Ynpasnexue AomuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsD — 4,50% 1,00% 1,40% 0,40% 20%
9] uUsD 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RU UsD — 4,50% 1,00% 0,55% 0,40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Mingekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTta ce
fpunara camo KbM KracoBe akLWW, YNATO pe3ynTaTHOCT HadBuLaBa Tas3n pedepeHTHa CTOMHOCT.

Mepuvop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: 1 gekemspu — 30 HoemBpu

BuxTe ,benexkn oTHOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoseTe" Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHue n Apyry knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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BFT Optimal Income

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [Mo-KOHKpPEeTHO NoadoHALT ce cTapae Aa HagMyHe
(cneq npunoxumuTe Takey) uHaekca EONIA (cbetassiH AHEBHO) + 5%
Ha roavHa 3a BCekv fadeH 3-roavileH nepyog.

UHuBecTuumn

MoadhoHAbT MHBECTMPA OCHOBHO B 00NMraLmm 1 akumm Ha EMUTEHTU
ot Esponeickua cetos (EC) n gbpxasute uneHkwm Ha ONCP,
BKIHOYMTENHO B 0GrMraumm ot NoAVHBECTMLIMOHEH Knac
(BuCokogoOXoaHN Obnmraumm).

IMo-KOHKPETHO NMOAMOHABLT MHBECTMPA B 0ONMraumm 1 akuum Ha
EMUTEHTU, YNETO CeflaniiLLie U OCHOBEH BM3HEC, ce Hamupar B
Obpxkasu yneHkn Ha EC nnn OUCP. MoadoHabT moxe ga
mHBecTupa Ao 50% OT HETHUTE CU aKTVBW B 06nuraumm ot
NMOAMHBECTULIOHEH KIac M HEroBaTa eKCro3uLys KbM akumm MoXe Ja
poctura oo 30% OT HETHUTE My aKTUBW.

CbobpassBarikui ce C orMcaHuTe Mo-rope NonMTYKA, NoadoHALT
MOXe CbLLIO Aa MHBECTMPA B KOHBEPTUPYEMM 0BnMraLmm,
MHCTPYMEHTW Ha NapW4H1sI Nasap 1 AenosvTtu, kakto u ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

VIHBECTMLIMK, KOUTO He ca B EBPO, MMAT 3a Lien Aa ObaaTt xemkmpani
CpeLLy eBpo.

HepuBamm

[epviBaTuTe Ca MHTerpasnHa 4act oT MUHBECTULIMOHHWTE CTpaTerm Ha
nogcoHaa. MoadoHOLT MoXe Aa U3Mon3Ba AEPVBaTU 3a XEMKPaHe

1 eheKTMBHO YrpaBrieH e Ha NOpTEOnMo, KaKTo 1 3a yBenuiyaBaHe
Ha HeTHaTa cy exkcroauumsl.

OcBeH ocHoBHUTE AepmBaTy (aedmHMpaHm Ha cTp. 146), noacdoHabT
MOXe ia U3Nor3Ba 1 KpeauTHN AepyBaTy.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KUM U3MO0S3Ba KakTo TEXHUYECKN, Taka U
dyHOameHTaneH aHanua (OT 4ory Harope), 3a Aa n3depe obrmraumm
1 aKuuK, KOUTO Npeanarar aTpaktueeH 60H Unv AMBMAEHT, 1 da
n3rpagu cUrHo aneepcuduLmpaHo nopTdonmo.

MHBecTMumMoHeH MeHnmKbP BFT Investment Managers.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHOBM MOse Da eKIIHoH8a 80AMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULE.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3apa
o Kpegut o JluxseH npoueHT
o [epusatu o VHBECTUUMOHEH hoHA
o HoBoBB3HMKBALLM Na3apu » Ynpaenexue
o AKuMS o Masap
o XemxupaHe » [peaBaputenHo nnawaHe
o JluxeeH npoueHT n yAbInkaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaHO ChbCTOsAHME Ha Nasapa
o KoHTpareHT o JlnukBngHocT
e HensnbnHeHue » OnepaTtmBHU

MeToa 3a ynpaBneHue Ha pucka AGCOmMoTHa CTOMHOCT MoA, PUCK
(VaR).
OyakBaHO 6PYTHO HMBO Ha NMIMBBLPUAK 200%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (NOAX0A Ha 0OBBLP3BaHe)
100%. dakTopnTe, AONPMHACALLM 3a NIMBBLPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepvBaTK Mo Ha4YMHa, ONUCaH B fisiBaTa KOJSioHa.
PasnpenensiHeTo Ha pucka Mexay Tean cTpaTerim 3aBucu ot
NOEHTUDULMPAHNUTE UHBECTULIMOHHU BB3MOXHOCTM.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4aeam
MempuKUme 3a NuebPUOXK, 8LIXKME ,YrpaeareHue U MOHUMOopPUHe Ha
obwama rasapHa excriosuyusi, cmp. 144.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
rOANHU.

DoHOBT MOXE Aa NPUBREYE MHBECTUTOPU, KOUTO:
e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX U peagoBeH 0oxon,

o TbpPCAT eAHa-eANHCTBEHa NHBECTULMNA, KOATO npeanara
LnpoKa rnobanHa ekcno3vumus KbM akuum 1 odnuraumu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JTiokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc EONIA (cbcTaBsiH AHeBHO) + 5%. TakcaTta ce npunara camo KbM KracoBe
aKumK, YMATO pesynTaTHOCT HafBMLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a nocTUrHaTu pesynTtatu: 1 torv — 30 oHN.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pa3nonoXeHue n apyru knacose akuun. 3a oa
BUAWTE MbIIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Multl Asset Global

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [10-KOHKPETHO NoAdOHALT MHBECTUPA, KATO
3axpaHBaLL ¢oHa, B Amundi Rendement Plus (rnaBeH cooHz), Koo
ce CcTapae fja HaaMmuHe (Crnes NpunoXxuMnTe Takem) nHaekca EONIA
(cbcTaBsH AHeBHO) + 2,5% Ha rogvHa 3a Bceky AafeH 3-rogvileH
nepvog.

UHuBecTuumn

MaBHUAT OOHA, HBECTVPA OCHOBHO B AbpXaBHW 00nmraummn n
KOPMNOpaTUBHM 0BnUraLmm oT UHBECTULIMOHEH Krac OT AbpKaBu
ynieHkn Ha OVICP, akumm 1 BanyTHY NpoayKTy. IHBeCTMLMTE MOXe
[0a BKIOYBAT 0bMraumm ot NoAUHBECTULIMOHEH Kilac
(BMCOKOOOXOOHM OONMraLym), LLEeHHM KHKa, 0be3neyveHmn ¢ unoteka
(LIKOW), 1 ueHHm KHnka, obesnedenn ¢ aktvay (LIKOA).

IMo-koHKpeTHO NoadoHALT MHBECTUPA NMoHe 85% OT HETHUTE CU
aKTVIBU B AAroBe Ha masHus doHA, (knac OR-D). MoadoHabT Moxe
a vHeectupa Ao 15% B 4enosuTn 1 AepyBaTi, KOUTO Ce U3norasar
CaMo 3a XeDKmpaHe.

naBeH doHA

Amundi Rendement Plus e B3anmeH nHBecTuLmoHeH choHa (FCP),
yudpeaeH no peHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBaps Ha
ycrioBusTa 3a rmaeeH dooHA cbrnacHo Oupektviea 2009/65/E0.
MmaBHUAT choHA MHBECTUPA B CINIEAHUTE aKTVBY B pa3Mep,
HeHafB1LLIABALL, MOCOHEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

— obnvrauym, KOUTO ca EMUTUPAHW UMW FapaHTUpaHN OT ObpXaBuTe
yneHk Ha OUCP: 100%

— 0bnuMraummn ot MHBECTULIMOHEH KIac, EMUTUPaHM OT KOMMaHWK,
YMETO CepaniLLie U OCHOBEH BU3HeC ce HamMparT B AbpKaBa
uneHka Ha ONCP, skntounTenHo LIKOW n LIKOA ¢ pentuHr AAA
(S&P) nnn Aaa (Moody's) B MOMEHTa Ha MoKynKaTa (unoTekumTe,
crosiwm 3aa LIKOW, Mmoxe fa ca ThProBCKv U KUnmLHN 1 LIKO
MOXe @ MaT Uy ja HAMaT KakeaTo v fia € hopma Ha AbpKaBHO
obesneyeHve Ha kpeauTa): 50%

— obnvraumm ot nognHeecTULMoHeH knac: 20%

MoaudmumpaHaTa NpoabIMKUTENHOCT Ha MOPTAONMOTO OT
obnuraumm Bapupa ot -2 0o +7.

Excnosvuysita Ha rmaBHWst poHA KbM rrobarnHus nasap Ha akumm
Moxe Aa Bapupa ot -10% a0 +30% ot HeTHUTe akTuBu. Hama
OrpaHVYeHVIst BbPXY CEKTOPUTE UMW NasapHaTa Kanutanmsauvs 3a
Tean uHBeCTMLMK. Ekcnoanumsita Ha raBHust (hoH KbM YCIIOBHO
KOHBepTVpyemmn obnmraumm e orpaHmndeHa Ao 10% ot HeTHUTe My
aKTVBW.

Cb0obpassBaiiku ce C OnMcaHUTe Mo-rope MONUTUKYA, IMaBHUAT hOH,

MOXe CbLLIO 4a UHBECTVPA B AENO3UTW, KaKTo 1 Aa nHeecTvpa Ao 35%

OT HETHWTE CU aKTVBW B UHCTPYMEHTW Ha napuyHus nasap n 4o 10%
oT HeTHuTe c1 aktvem B MKUMUKITIKIA.

[epvBatuTe Ca nHTerpanHa 4act oT UHBECTULIMOHHWTE CTpaTerm Ha
rnaBH¥s oHA,. MMaBHKAT hoHa MOXe Aa M3MNon3Ba AepuBaTty 3a
XEMKPAHE U ePeKTVBHO yNpaBneHne Ha NopTonmo, KakTo 1 3a
yBennyaBaHe Ha HeTHaTa Ci eKCro3nLms.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpanmy Ha cTp. 146), rmaBHUST
oHA MOXe [a U3MOoMN3Ba U KpeauTHN AepuBaTy (BbpXy eanH-
€VNHCTBEH EMUTEHT UIN BbPXY UHAEKCK).

MaBHUST (HOHA MOXE [ M3BBPLUBA BPEMEHHN NpyaodVBaHUsA 1
NpoaaXou Ha LIEHHM KHUKa (Criopa3yMeHVst 3a MOBTOPHO KynyBaHe
(peno caenka) 1 0bpaTHO NOBTOPHO KyryBaHe (0bpaTHa perno
caenkay).

HeTHWAT goxoa Ha rmaeHWst oHA ce pasnpegens aBToMaTuyHoO U
HEroBWTE HETHU pearnmv3anpaHy KanuTarosu nevantm ce
PEeVHBECTUPAT UN pa3npeaensiT aBTOMaTUYHO BCsIKa rogvHa Criopes,
peLLeHMETO Ha YNPaBnABaLLOTO APYKECTBO Ha rNaBHMsS doHa.

OcHoBHa BarnyTa (rnaBeH ¢poHA 1 3axpaHBaLy, ooHa) EUR.
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[Mpouec Ha ynpaBneHue

VHBECTULIMOHHWISIT eKvIn Ha rMaBHUs (OOHA, cbyeTaBa rrobarnHo
reorpadicko pasnpeneneHve, cTparermn 3a aueepcvdonkaumst v
obLuMpeH Habop OT CTpaTernyeckn 1 TaKTUHECKM NO3NLMN,
BKIMOUYMTENHO apbuTpak Mexady nasapute Ha akumu, KpeguTy,
TMXBEHM MPOLIEHTW, BOMATUITHOCT U BaryTa, CbCTaBsANKMA CUITHO
aveepcudmumpaHo nopteonmo.

WHBecTMUMOHEH MeHNKBLP (rNaBeH choHA 1 3axpaHBaLy, hoHA)
Amundi Asset Management.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
[ModghoHOBM MOse da 8KITH0Y8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMO pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHLCTOAHUE Ha Na3apa

o Kpegut o VHBECTUUMOHEH hoHA

» Banyta o JluBbpnox

o [lepuBatu » YnpasneHue

o HoBoBB3HMKBALLM Na3apu o Masap

o Akuus o LIKOU/LUKOA

o XemxupaHe » [peaBaputenHo nnawaHe
« Bucoka noxogHocT n yAbInkaBaHe

o JlxBeH npoLeHT o AKUnn C Marnka u cpegHa

nasapHa kanutanusauus
o BonaTtunHoct

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnukBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTon 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT MoA, pUcK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAXK 100%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (Noaxoa Ha 06BBLP3BaHe)
100%. dakTopuTe, 4ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSoHa.
PasnpenensHeTo Ha pucka Mexay Te3v cTpaTernm 3aBucuy ot
UAEHTUOUUMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYagam
MempuKume 3a JlUBbPUOX, 8LXKME ,,YripaesrieHue U MOHUMOPUHE Ha
obwama rasapHa excrio3uyusi, cmp. 144.



Multi Asset Global (npodbmkeHue)

MnaHu paHe Ha BallaTa nHBecTMunA PaboTeH aeH 3asABKkuM 3a NOKyrnka, NpexBbpsiHe U 06paTHO

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnogeye UHGhopMayUsi. N3KynyBaHe Ha akuum oBbUKHOBEHO ce 06paboTBaT BCekn AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr v e

MpenHa3HayeH 3a VIHBECTUTOPW, KOUTO pasbupaTt pUckoBeTe, THPrOBCKM f1eH Ha OCHOBHUTE hOHAOBYM 6OpCH Bba DpaHLKS.

CcBbp3aHK ¢ noadoHaa, 1 NnaHMpar ga MHBECTUpaT 3a noHe 3

roAVHW. Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca

MoadoHOBT MOXKe fja MPUBIIEHE VHBECTUTOPH, KOUTO: nonyyexn v npuety o 14:00 CET B paboTeH aeH, 061MKHOBEHO

e 6baaT 0bpaboTeHn Ha cneapalmsi paboTeH AeH. YpexaaHeTo

» C€ UHTEepecyBaT OT NnocnefoBaTeneH MHBECTULIMOHEH PacTEX,
Ha caernkuTe ctasa 3 paboTHM JHM creq NonyYyaBaHeTo Ha

o TbPCAT eHa-eAMHCTBEHA NHBECTULIUS, KOSTO Npeasnara 3asBKaTa.
LUMpOKa AMBepcudmKaLma Mexay MHOXECTBO KracoBe
aKTUBMW. MpexBbpnsiHe HaBbLTPe/HaBbLH Pa3peLueHo.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanHa
Knac nbpBOHAYanHa Mokynka MpexsbpnsHe  YnpaeneHve  AgmuHuUCTpupaHe  Henpeku*
aKumm BanyTa MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHoCcT
AE EUR — 4,50% 1,00% 0,80% 0,06% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,06% 0,40% 20%

* HenpekuTe Takcu BktouBaTt Takcn ot cebp3anuTe MKUTMUK/MKA nnn rmasHmn doHAoBe, KakTo € MpUoXumo.

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: Vingekc EONIA (cbecTaBsiH oHEBHO) + 2,5%. TakcaTta ce npunara caMmo KbM
KnacoBe akuuu, YNSTO pe3ynTaTHOCT HadBuLaBa Tas3m pedepeHTHa CTOMHOCT.

Mepuvop Ha u3mepBaHe Ha TakcaTa 3a MOCTUIHaTU pe3yntaTtu: 1 AHyapu — 31 gekemspu.

BuxTe ,Benexkn oTHOCHO pasxoanTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a
[a BMAUTE MblieH CNUCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Patrimoine

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [10-KOHKPETHO NoAdOHALT MHBECTUPA, KATO
3axpaHBaLL ¢oHa, B Amundi Patrimoine (rnaBeH ¢oHa), KoWTo ce
CTapae fja HaaMmuHe (creq NPUNoXuMnUTe Takem) nHaekca EONIA
(cbcTaBsH aHeBHO) + 5% Ha roguHa 3a Bceku AafeH 5-roguileH
nepvog.

UHuBecTuumn

MaBHUSAT GhOHA MHBECTVPA OCHOBHO BbB BCSKAKbB B aKLWK,
obnuraumm, MHCTPYMEHTU Ha NapUyHKS Nasap 1 BarnyTHU NPOOyKTV OT
Lsin cBaT. Tol MOXe [a MHBECTMPa B TakviBa NPOAYKTY NPSIKO Unn
Henpsiko nocpeacteom MKAMLIK.

[Mo-koHKPeTHO NoAMOHABLT MHBECTMPA NOHe 85% OT HETHUTE CK
aKTUBM B AnoBe Ha rmasHust oHA (knac OR). MoadoHabT moxe aa
nHBecTMpa Ao 15% B AEno3vTy 1 AepuBaTh, KOUTO Ce U3MNon3Bar
CaMOo 3a XeDKMpaHe.

maBeH doHa

Amundi Patrimoine e B3anmMeH nHeectumoHeH doHa (FCP), yupeaeH
o (PPEHCKOTO 3aKOHOAATENCTBO, KOMTO OTroBaps Ha YCroBusiTa 3a
rnaeeH ¢oHa cbrnacHo Aupektunea 2009/65/E0.

MaBHMAT HOHA MHBECTMPA (NPSIKO UMM HEMPSIKO MOCPEACTBOM
MKUMUK) BbB BCSKakbB BUA, akLMK, 00rmMraLmm, KOHBEpTUpYeMm
obnuraumm, MHCTPYMEHTW Ha NapUyHWS nasap 1 BaryTHW NPOOYKTU.
MoavmumpaHaTa NpoabIMKUTENHOCT HA MOPTAONMOTO 3a
obnvraumm 1 napuyeH nasap Bapumpa ot -2 Ao +10. Ekcrnoavumsita Ha
rnaBHUs OOHA KbM Nasapute Ha akumm, obrivraumm v Banyta Moxe
Aa sapupa ot 0% Ao 100% ot HeTHWUTE My aKkTuBM. Hama
OrpaHVyeHVst BbPXY PEVTUHIUTE UM Na3apHaTa Kanuranusaums 3a
Te3u MHBeCTUUMKN. ExcnosnumsTa Ha rmaBH1s (oOHA KbM YCITOBHO
KOHBepTVpyemm obnvraumm e orpaHmndeHa Ao 10% ot HeTHUTe My
aKTvBu.

[MaBHUST hOHA, MOXeE Aa U3MOoMn3Ba AepyBaTy 3a apbutpax,
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdionmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTo3nLSL.

OcBeH ocHOoBHUTE AepmBaTy (oedomHUpaHmn Ha CTp. 146), rmaBHusAT
doHO, MOXKe [ia M3MOoM3Ba 1 KpEAUTHW AepUBATU (BbPXY €4NH-
€OVHCTBEH EMUTEHT MUIM BbPXY MHAEKCK). [MaBHMAT hoHa MOXe Aa
M3BbPLLBA BPEMEHHM NPUACOMBaHUS U NPOAaXOM Ha LIEHHW KHUXKA
(cnopasymeHyis 3a NOBTOPHO KyryBaHe (peno caerka) u obpatHo
MOBTOPHO KyrnyBaHe (0bpaTtHa peno caeska)).

HeTHuAT goxoa Ha rmaBHUA GhoHA ce pasnpeaens aBToMaTuyHo 1
HEroBUTE HETHW peanuavpaHmy Kanutanosm neyanom ce
PEVHBECTVPAT UK pasnpeaensT aBTOMaTUYHO BCsika roamHa cropes,
PELLEHVETO Ha YNPaBIABALLOTO APYYKECTBO Ha IMaBHUS poHA,

OcHoBHa BanyTa (rnaBeH ¢poHA 1 3axpaHBaLy, cooHa) EUR.

[Mpouec Ha ynpaBneHue

MHBECTVLIMOHHUAT exvin Ha rmaBHUs doHa aHanvavpa
MaKPOVIKOHOMMYECKUTE TEHAEHLW 1 M3MOII3Ba OLIeHKa Ha KracoBeTe
OT aKTViBu (OT rope Hagony), 3a Aa uaeHTUduLMpa KracoseTe ot
aKTVBW, 3a KOWUTO U3rNEXaa BEPOSTHO [a Npeasioxar Ha-nobpara
perynvpaHa criopes pvcka Bb3BpbLLiaeMocT. Criep Toea
VHBECTULIMOHHWSTT €KUM U3rpasaa CUIHO AnBEPCUMLIMPaHO
NopTdoNnMo, KOETO MOXe MBKABO Aa Ce aparnTmpa crnpsmo
JBVDKEHUSATA Ha NasapuTe C Lien NoaabpKaHe Ha onepaTvBHO
YCTONYVBO NpeAcTaBsiHe. ToBa MoXe Ja BKI04Ba 3aEMaHETO U Ha
cTparerm4yeckun, 1 Ha TakTU4eCckn No3nLUn, KakTo u ap6MTpa>K mexay
nasapuTe Ha akunn, NMxseHn NpoueHTU 1 BanyTa.

MHBecTMLUMOHEH MeHNMKBLP (rnaBeH hoHA 1 3axpaHBaLy ¢hoHA)
Amundi Asset Management.

OCHOBHM puUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da BKITHOY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal0 cpedHOMOo pasHUWe.

PuckoBe, CBbp3aHu CbC CTaHJAPTHOTO CLCTOsIHME Ha Nasapa

* Kpegut o JInBbLPNIXK

» Banyta o YnpaBneHve

o [lepuBatn o Masap

» HoBOBB3HMKBALLM Na3apu o LUIKOW/LIKOA

o Akums « MpeaBapvTenHo nnatyaHe
o XemxupaHe W yabIpkaBaHe

» Bucoka poxogHoct » Heosmxvimm umotm

o NnxseH npoueHT o AKumu ¢ Manka n cpegHa

nasapHa Kanntanmsauuna

o VHBecTnumoHeH org
o BonatunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBugHocT
e HensnbnHeHue » OnepaTtmBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAXK 100%.

OyakKBaHO HETHO HMBO Ha NIMBBLPUK (MOAXoA Ha 0OBBLP3BaHe)
100%. dakTopuTe, AONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepvBaTy MO HauvHa, OMNCaH B NABATA KOJoHa.
Pa3npenensHeTo Ha pyicka Mex/ay Teau cTpaTerum 3aBucu ot
UAEHTUMLIMPaHNTE MHBECTULIMOHHN BE3MOXHOCTM.

3a Oa pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYagam
Mempukume 3a JUBBbPUOX, 8LXKME ,,YpasrieHue U MOHUMOPUHE Ha
obLwama rasapHa ekcrio3uyusi’, cmp.

I'InaHMpaHe Ha BalLlaTa MHBeCTNUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NaHMpaT Aa MHBECTMPAT 3a rfoHe 5
TOLVHM.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:
o C€ WUHTepecyBaT OT NnocnefoBaTeneH MHBECTULMOHEH PacTex,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
LLINPOKa LI,I/IBepCI/ICbVIKaLl,I/Iﬂ MeXay MHOXECTBO KracoBse
aKTuBW.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr 1 e
TbProBCKW IEH HA OCHOBHUTE ¢hoHA0BU Bopcyn BbB PpaHLus.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm [ogvwHmn Taken
MuHumanHa Mpexebpn
Knac nbpBOHaYanHa Mokynka aHe Ynpaenenne  AgmuHuctpup  Henpeku*®
akunm Banyta WNHBECTULMS (makc.) (makc.) (makc.) aHe (Makc.) (makc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,15% 0,06% 1,10% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,06% 1,10% 20%
RE EUR — 4,50% 1,00% 0,55% 0,06% 1,10% 20%

* HenpekuTte Takcy BkntouBat Takcy oT cebp3anunTe MNMKUMLK/TKA nnu rmaeHm dhoHOo0BE, KakTo € NPUoXMMo.
PechepeHTHa cCTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc EONIA (cbecTaBsH gHeBHO) + 5%. TakcaTta ce npunara camo KbM
KrnacoBe aKLuuu, YMATO pe3ynTaTHOCT HafBuLaBa Tasu pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: 1 onu — 30 oHK.

BwxTe ,Benexkn oTHOCHO pa3xoaute, CBbp3aHn ¢ nogdoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyru knacose akumm. 3a

[a BUAUTE NbJieH CNUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Target Coupon

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BBb3BpbLLAEMOCT). [10-KOHKPETHO NoAdOHALT MHBECTUPA, KATO
3axpaHBaLL ¢oHa, B Amundi Revenus (rnaseH ¢ooH).

UHuBecTuumn

"MaBHUSAT GhoHA MHBECTUPA OCHOBHO B AbITOBN MHCTPYMEHTU
(oBrmraLmm 1 UHCTPYMEHTY Ha NapUYHUS Nasap) OT BCAKaKbB BUA,
KOUTO Ca eMUTVPaHN OT MPaBUTENCTBA UM KOMMaHWM OT Lisin CBST 1
[AeHOMVHVPaHV BbB BarlyTaTta Ha efHa OT ObPKaBUTe UIeHKN Ha
OWCP, ¢ avBepcudhmrikaLms mexay BanyTuTe 1 nasapuTe Ha akummn.
[Mo-koHKPeTHO NoAMOHABLT MHBECTMPA NOHe 85% OT HETHUTE CK
aKTVIBW B AsArose Ha rmaeHust dooHa (knac OR). MoadoHabT Moxe Aa
nHBecTMpa A0 15% B AEN03UTU 1 AepuBaTh, KOUTO Ce U3Mon3BaT
camo 3a Xe[pk1paHe.

naBeH doHA

Amundi Revenus e B3aumeH nHBecTULMOHeH o (FCP), yupeneH
no hPEHCKOTO 3aKOHOAATENCTBO, KOWTO OTroBaps Ha YCroBusiTa 3a
rnaeeH ¢oHa cbrnacHo Avpektnea 2009/65/E0.

MaBHMST dhoHA UHBeCTMPa noHe 70% OT HETHUTE CY aKTVBM B
OBITOBY MHCTPYMEHTW. [NaBHMAT hoHA MOXeE Aa MHBECTMPA B:
obnuraumm ot NOAUHBECTULIMOHEH Krac (BUCOKOOOXOAHM
obnurauum),

MOAYMHEHN KOPMOPaTMBHW 0BNUraLym (BKIFOUUTENHO YCIOBHO
KOHBEPTUPYeMM obnmraumm), n

00 20% OT HETHUTE CY aKTVBM B LIEHHW KHIDKA, 0De3neyeHn ¢
unoteka (LIKOW), n ueHHM kHuxa, obesneyenm ¢ aktuem (LIKOA).
MaBHMST (HOHA MOXKeE CBLLIO ia MHBECTMPA B aKUMM Ha KOMMaHum ¢
BCSIKaKBa KanuTanusaums U OT BCEKN CEKTOP U3 LIS CBST.
ExcrnosuupmsTa Ha rmasHusa hoHA KbM Nasapa Ha akummn Moxe aa
Bapvpa ot 0% 10 20% OT HETHUTE My aKTVBW, @ eKCrIo3uLmsiTa My
KbM BanyTHUsi nasap Moxe aa sapupa ot 0% o 100% ot HeTHUTE My
aKTvBu.

OcBeH ToBa rMaBHUST hoHA, Moxe Aa uHBecTnpa 4o 10% ot HeTHUTE
cm aktvew B MKUMLK/TKA.

[epvBatuTe Ca nHTerpanHa 4act oT UHBECTULIMOHHWTE CTpaTerm Ha
rmaBHWs ooHa. [MaBHUAT hoHA MOXE A U3Non3Ba AepuBaTm 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHye Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa Ci eKCro3nLms.

OcBeH OCHOBHUTE AepvBaTy (aedpmHMpanmy Ha cTp. 146), rmaBHUST
hoHA MOXe A U3MOoM3Ba U KpeaUTHN AepuBaTH (BbpXy eanH-
©[VHCTBEH EMUTEHT UIN BbPXY UHAEKCK).

MaBHMST (HOHA MOXE Ja M3BBPLLBA BPEMEHHW NpuaodrBaHUsA 1
NpoaaXou Ha LIEHHM KHUXKa (Criopa3yMeHVs 3a MOBTOPHO KyrnyBaHe
(peno caenka) 1 0bpaTHO NOBTOPHO KyrnyBaHe (0bpaTHa perno
caernkay).

KonnyecTBoTO Ha pasnpeneneHns oXop Lwe ce onpeaens roauLlHo
OT YNPaBIsiBaLLOTO APYXECTBO Ha [MaBHUS hoHA, Bb3 OCHOBA Ha
OYaKBaHaTa Bb3BPbLLUAEMOCT OT aKTUBUTE B NMOPTEOSINOTO.
[MaBHUST (OOHA, HE CpaBHSIBa PE3YNTaTUTE CU C HUKON KOHKPETEH
MHOEKC.

OcHoBHa BanyTa (rnaBeH ¢hoHA 1 3axpaHBay, cooHa) EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWIST eKVIN Ha rMaBHUs OOHA, Ce CTPeMM Ja M3MoraBa
[AOXOAHV NMPEMUM OT LLIMPOKa UHBECTULIMOHHA BCeneHa (OCHOBHO
obnuraumm) ¢ NOMOLLTa Ha MBKaB ynpaBreHckv noaxos, 6asvpaH Ha
peLleHns C BUCOKa CTeneH Ha y6e>|<u,eHv|e. |/|HBeCTI/IL|,I/IOHHVIFIT exkin
aHanuaunpa nMXBEHUTE NPOLIEHTU 1 MKOHOMUYECKTE TeHAEHLMN (OT
rope Hagony), 3a Aa uaeHtudmumpa crTpaterymnTe u
pasnpeaeneHuaTa no AbpXasu 1 KNacoBe akTUBM, 3a KOUTO 13rnexaa
BEPOSITHO Aia Npearioxar Hal-gobpara perynvpaHa cropeg p1cka
Bb3BpbLLaemMocT. Cries ToBa MHBECTULIMOHHUSTT €KUM U3MOSI3Ba KaKTo
TEeXHU4eCKU, Taka n (byH,aneHTaJ'leH aHanma, BKMo4vnTeriHo aHanma
Ha puckoBaTa Npemmsi U KpeaguTeH aHanus, 3a Aa nsbepe LeHHN
KHW>Ka cropep NoTeHLyarna UM 3a reHepyipaHe Ha [oxop, (oT Jory
Harope) 1 4a u3rpaay CUIHo AvBepcudnLMpaHo nopTdonmo,
CMocobHO Aa ocUrypy PeAOBHA BL3BPBLLAEMOCT.

MHBeCcTMLUMOHEH MeHNKBLP (rnaBeH hoHA 1 3axpaHBaLly ¢hoHA)
Amundi Asset Management.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM MOe Da BKITHOY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
o KoHueHTpaumsa » Bucoka poxogHoct
o Puck, cBBbp3aH ¢ ycrnoBHO  JluxeseH npoueHT

KOHBEpTMpYyEMUTE o VHBecTnumoHeH org
obnmraumu (Cocos) o NubpuaX
* Kpeaut « YnpaseneHve
o Banyta « Mazap
* Aepusatn o LIKOV/LIKOA
o HoBoBB3HMKBaLLM Na3apu « MpenBapUTenHo NnaLuaqe
o Akums 1 yabrKkaBaHe

o XemxumpaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHCTOSIHWE Ha Nasapa
o KoHTpareHt o JlnkBngHocTt
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaBneHue Ha pucka AGCOmNoTHa CTOMHOCT Mo, puck
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIUBBLPUAK 600%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (NoAxoA Ha 06BBLP3BaHe)
200%. Pakropute, OMPUHACALLM 32 NINBBPUIK, BKIOYBAT
N3MON3BaHETO Ha iepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSIoHa.
PasnpenensHeTo Ha pucka Mexay Tesv cTpaTerum 3aBucy ot
UAEHTUOUUMPAHUTE UHBECTULIMOHHN BB3MOXHOCTU.

3a 0a pasbepeme KaKeo O3HaYasam U Kakeo He O3Ha4Yasam
MempuKume 3a flU8bPUOX, 8UXIMe ,YripasrieHue U MOHUMOPUHE Ha
obwama nasapHa ekcriosuyust’, cmp. 144.

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHazHaueH 3a IHBecTUTOPY, KOMTO pa3bupaT pUckoBeTe,

CBBbp3aHu ¢ noadoHaa, 1 NnaHupaT Aa UHBECTUPAT 3a MoHe 4

roavHM.

MondoHabT MOXe Aa NpYBIIEHe MHBECTUTOPM, KOUTO:

e Ce MHTepecyBaT OT MHBECTULIMOHEH pacTex v okycmpaHa
BbPXY A0X0a UHBECTULNS,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMNA, KOATO npeanara
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LInMpoka rnobanHa €eKCno3nuna Kom 06J'II/IFaLLVII/I 1 B NO-Marlka
CcTeneH, KbM akuuu.



PaGoTeH aeH 3asBKK 3a NOKyrka, NPexBbprisiHe 1 o6paTHO
U3KynyBaHe Ha akumm 0bukHoBEHO ce obpaboTeaT BCeku AeH,
KOWTO € Lsin paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKM AEH Ha OCHOBHUTE hoHA0BK Bopcy BbB OpaHLums.
Bpeme 3a octLecTBsIBaHe Ha caenkuTe 3asBkuy, KOUMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctaBa 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBkarTa.

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLleHo.
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Target Coupon (npodninkeHue)

OCHOBHMU KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akumm [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYyanHa Mokynka MpexBbpnsiHe  YnpaeneHne AgmuHucTpupaHe Henpeku*
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE-YD EUR — 4,50% 1,00% 0,90% 0,06% 0,70% —
2,50% 1,00% 0,45% 0,06% 0,70% —

IE-YD EUR 500 000 USD
* Henpekute Takcu Bkntoysat Takcu ot cebp3anute MNMKUTMLK/MKA nnu rmaeHmu doHA0BE, KAKTO € NPUnoXmnmMo.

BwxTe ,Benexku oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv Knacose akumu. 3a

0a BUAUTE MbIIEH CNUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds

92 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF50085

Protect 90

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

OcvrypsiBaHe Ha y4acTue B pasBUTUETO Ha (PHAHCOBUTE Nasapu,
npenocTaBsnkv B CbLLOTO BPEME MOCTOsIHHA YacTUYHa 3aLumTa Ha
BalliaTa MHBECTULIMS, 3a BCEKM AafeH 3-rogviueH nepuwog. NMo-
KOHKPETHO NoAOHALT MMa 3a Len Aa rapaHTvpa, Ye LeHara Ha
HEroBuUTe akum Hama aa nagHe nog 90% OT Haw-BUcoKaTa HETHA
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKora € rnocturar.

WHBecTyLMM

MoadhoHABT MHBECTMPA B LsiN CBAT BbB BCAKAKbB BUZ KIAcoBe
aKTVIBW, U3BBPLLBAVKV pasnpeaensHe Mexay KOMMOHEHT Ha pacTex
(aviBepcmmumpaH MHBECTULWM C MO-BMUCOK PUCK) Y KOHCEPBATUBEH
KOMMOHEHT (MHBECTULN C MO-HUCHK PUCK).

[Mo-koHkpeTHO NoadoHALT MoXe Aa nHeecTupa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B akLK1, 06rmraummn, KoHBepTUpyemmn obnvraumm,
[OenosnTn M UHCTPYMEHTU Ha NapuyHUs nasap, kakto u MKUMLK/TKA,
KOWUTO MOXe [ia Ca U3INOXKEHW Ha LUMPOK Habop OT KacoBe aKTuBY,
BKITHOUMTESTHO MOCOYEHUTE MO-TOPE, HO W BanyTK, LIEHHW KHIDKA HA
HOBOBB3HVKBALLM Nasapy, CTOKW, HEABVXKAMM UMOTU U T.H.

MondoHabT Moxe Aa nHeectvpa A0 30% OT HETHUTE CU aKTVBU B
obmraumm ot NOAVHBECTULIMOHEH Krac (BUCOKOAOXOAHW obrmraLmm).

HepuBamm

[epviBatuTe ca MHTErpanHa 4acrt oT MHBECTULIMOHHUTE CTpaTermm Ha
noacoHaa. MoadoHabT MoXe Aa U3Mon3Ba AepuBaTU 3a XemKupaHe
1 crieveriBaHe Ha nasapHa excroauums.

OcBeH OCHOBHUTE AepvBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe /ia 13Mor3Ba 1 MHAEKCU Ha CyarnoBse 3a KPeAUTHO
Heu3rbrHeHue (Hanpumep ltraxx u CDX).

OcHoBHa BanyTta EUR.

DYHKUMSA Ha 3almTa

AKuMoHepUTe Ha NoadboHAA Ce BL3NON3BarT OT eXXeaHeBHa 3aLuTa,
npeacTaensieaLLa 90% ot Haw-Bucokata HCA ot cTapTupaHeTo Ao
MOMEHTAa, HE3aBUCUMO OT AaTuUTe Ha 3anncBaHe 1 OﬁpaTHO
N3KYTyBaHe Ha TEXHUTE aKLW.

KoraTto (oyHKUMsATa Ha 3alumTa ce 3adeiicTea, bopabT nogasa 3asiBka
[0 rapaHTa fia u3nnaru CboTBETHaTa AbJhkMa cyma Ha noadhoHaa.
B cryqai Ha npomsiHa B 3aKOHUTE 1 pasnopeaouTe (KaTo Hanpumep
HOBW (OMHAHCOBW MM AaHBbYHU 33bIDKEHMS 3a noadoHaa Unn
rapaHTa) rapaHTbT MMa NMpaBo Aa HaMarnv CbOTBETHATa Ob/DKMA
Ccyma nporopLmoHanHo Ha cnaga B HCA Ha akums. B TakeB criyqan
aKumoHepyuTe e 6baaT HageXxHo MHGPOPMUPaHN.

Taau 3awmTa ce npunara KbM Hari-BUCOKaTa 40 MOMEHTA LieHa Ha
HCA, 3akpbrieHa 0o BTOpUst 3HaK cref AeceTnyHara 3aneTas.
3awTarta ce AaBa OT rapaHTa Ha noad)oHaa 1 ce npeaocTass 3a
MbpBOHAaYareH LOroBOpeH Nepuos oT NeT roguHn (OT gatara Ha
cTapTupaHe Ha noadoHaa). Cnep ToBa Tasw 3alumTta ce NnoaHoBsBa
aBTOMaTU4HO 3a 1-fTOAULLIHM AOrOBOPHM Nepuoan. MapaHTLT Moxe Aa
NpeycTaHoBM NpeafaraHeTo Ha oyHKUMSATa 3a 3aLumTa npum BCSIKO OT
cnegHTe obcTosATeNCTBa:

e B Kpasi Ha BCEKN JOrOBOPEH Nepumop, ¢ 3-Mece4Ho Npeamns3BecTume,

e [pu NpomMaAaHa Ha MHBECTULUOHHUA MEHUDKBP U

VHBECTVLIMOHHATA MOMUTUKA, KOSITO HE € Noryquna
NpeOBapuTENHOTO ChITIacke Ha rapaHTa,

e MpU NMKBUOALMSA Ha NoadoHAA.

Axko noadoHALT 6bae NHBECTUPAH U3LISANO B KOHCEPBATUBHUS
KOMMOHEHT, 6opAbT MMa MPaBo Aa peLun Ja npeycTaHoBu
EMUTUPAHETO Ha HOBW aKLMK U MOXe Ui Aa NPOMEHU (DYHKLMSTa 3a
3awmra, unm ga 0bssum nogdoHaa B MMKBUAALMS.

B cnyyan Ha npekparsiBaHe nnv npomsiHa Ha oyHKUMSATa 3a 3awumTa,
aKUMOHepuTE LLie MonyyaT U3BecTye NMoHe eayH Mecely
npeaBapuTeriHoO, Mo Bpeme Ha KOMTO MoraT Aa rnovckat obpaTHO
U3KyrMyBaHe Ha akuumTe 1M, AoKaTo DYHKUMSATA 3a 3alLmTa e BCe oLue
npunoxuma. B cnyvan Ha nukeaaLmns akumoHepuTe Morar aa
riomckaT obpaTHO U3KyryBaHe Ha akLMUTE UM, Bb3MOSI3Balku Ce OT
yHKLMSTA 3a 3aLLmTa, 40 MOMEHTa Ha edbeKTUBHaTa NMKBMZaUMS Ha
noadoHaa.

HepuBatn

[epvBatnTe ca nHTerpanHa 4act oT UHBECTULMIOHHWUTE CTpaTerMm Ha
noadoHaa. MNoadoHaLT MOXe Aa U3nornssa AepyBaTh 3a XemkupaHe
1 crieyenBaHe Ha nasapHa ekcriosvuys.

OcBeH OCHOBHUTE AepuBaTy (AedmHMpaHn Ha cTp. 146), noadoHabT
MOXe [a M3MosI3Ba U MHAEKCU Ha CyarnoBe 3a KpeauTHO
HeuambriHeHWe (Hanpumep Itraxx n CDX).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHWSIT ekvin criefsa AMHaMVYHa cTpaTterysl 3a 3anassaqe
Ha KanuTana, npu KosITO aKTUBUTE Ce MPepasnpenersT HerpeKbLCHaTo
MeXay KOMMOHEHTa Ha PacTeX 1 KOHCEPBATUBHIIS KOMIMOHEHT B
3aBKCMMOCT OT aHanu3a Ha nasapHuTe (akTopu, U3BbPLUBAH OT
VHBECTULMOHHUS EKMN.

MHBecTMUMOHeH MeHnmKkbP Amundi Asset Management.
FapaHT Amundi S.A.

OCHOBHM pUckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeve UHghopMayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa

o Kpegut o XemxumpaHe

» Banyta o JluxseH npoueHT

o 3alunTHa no3nums o MHBecTnumoHeH corg

o [lepuBatn o JIuBbpUOX

o HoBOBBb3HUKBaALLM Nasapu » YnpaBneHue

o Akumsa e Ma3ap

o OrpaHunyeHns Bbpxy » MNpenBaputenHo nnawaHe
rapaHumsaTa N yabixkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CHLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeunsnbnHenve » OnepatuBHu

MeTop 3a ynpaeneHue Ha pucka [10eTu 3aabIDKeHUS.

|_|J'IaHI/IpaHe Ha BalwlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpepnHasHayeH 3a VIHBECTUTOPY, KOUTO pa3bypaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBECTMPAT 3a rfoHe 3
TOAVHM.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT NoTeHuUmMarna 3a ymepeH MHBECTULIMOHEH
pacTex ¢ orpaHu1YeH puck ot saryba,

o TbPCAT eAHa-€ANHCTBEHA MHBECTULMSA, KOSITO CbyeTasa
AvBepcuuLMpaHa ekcrnosnuums KbM rHaHCcoBUTE nasapu ¢
(byHKUMA 3a 3aLumMTa Ha KanuTana.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr 1 e
TBProBCKW IEH Ha OCHOBHUTE hoHA0BM Bopcy BbB PpaHLms.

BpeMe 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 4 paboTHU AHW crieq Nony4YaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.



OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm FoanwHn Takeu
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku™®
aKkuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4,50% Hsawa 1,10% 0,27% 1,50% —

* Henpekute Takcu BktouBat Takeyn ot cebp3anunTe MNKUMLK/TIKA nnu rmaeHm dhoHOo0BE, KakTo € NPUoXmMMo.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogcdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nofnioXXeHne u Apyru KnacoBe akuuu.
3a ga BMauTe NbIeH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Equity Emerging Markets

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
Emerging Markets, KaTo nocTurHe marko no-aobpum pesynraru,
NMOAObPKaVK MHOTO Marika rpeLUka npu npocreasiBaHe.
VIHBECTVULIMOHHWST €KVN LIenn Aa NOCTUrHE HUBO Ha rpeLUka npu
npocreasiBaHe, NPy KOETO roAMLLHOTO KonebaHre Ha pasnvkaTta BbB
Bb3BPBLLLAEMOCTTa MEXKY MOCTUIHATWS OT NoAdoHAA pesynTar U
HeroBvst MHOEKC OBMKHOBEHO HAMa Aa npesuiasa 2%. Ha
eXeJHEBHO HNBO VMHBECTULIMOHHUSIT €KVM LIENV Ja Noaabpika rpeLuka
npu npocneassaxe nog 0,50%.

OnucaHue Ha nHaeKca

WHpekcwT Ha nogdoHaa e ,MSCI Emerging Markets”. MSCI Emerging
Markets e npeTterneH nHaeKc 3a nasapHa kanuTanusaums criopes,
aKummTe B cBOOOAHO OOpPBLLIEHNE, NpeaHa3HaYueH Aa 3vepsa
NpeacTaBAHETO Ha AbPKaBUTE C HOBOBBL3HMKBALLM MKOHOMUKN Ha
nasapa Ha akuvm. PebanaHcmpaHre Ha uHgekca MSCI ce nnaHupa
YeTVPW MTU B roauHarta (B Kpasi Ha doeBpyapu, Mai, aBrycT v
HOeMBpM). B JombnHeHne MoXxe Aa ce 13BBbPLLBAT EXXeQHEBHU
PEeBV3UN B CiTyHal Ha 3HAYUTENHW NPOMEHN B KanuTarioBaTa
CTPYKTYpa Ha AadeHa komnaHus (cnveaHe/MpuaobueaHe, ronemu
eMVCUM Ha NpaBa U MePBMYHO NyBnmyHo npeanarade (M) v ap.).
MpaBunara 3a pesuansa Ha nHgekca MSCI v gombrHuTENnHa
MHOPMAaLMA OTHOCHO OCHOBHWTE KOMMOHEHTU Ha UHAEKCa MOXeTe
[Ja HamepwuTe Ha aapec WWW.mscCi.com.

UHBecTuumn

Ekcnosvupmsita kbM MHAEKCA LLE Ce NoCcTUra Ypes hmsnyecko
penUKMpaHe C MNPEKN MHBECTULIMM BbB BCUYKN CbCTaBHN KOMIMOHEHTN
Ha MHAeKca.

B cnyyai Ha CMHTETUYHO pennukMpaHe NoadoHOLT MOXe Aa AbpKu
[0Eeno3unTi, 3anaseaviki MbiiHa eKCrosunLmst KbM MHAEKCA.

DepuBamm

3a fa ce cnpasu C BXOAALMTE W U3XOAsLMTE NapuYHU NOTOLM, a
CBLLIO M C HAKOW FTOKarH1 0COBEHOCTM Ha Masapa Ha akumm (4oCTb
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLE
MOXe [la Cb4eTaBa (PU3NYECKO PEMNMKMPAHE CbC CUHTETUYHO
pennukupaHe Ypes AepyBaTH, Kato HanprmMep OHYBbPCH U ApYTn.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTVLMOHHWSIT ekvn HempekbCHaTo Habriogaea v kopurpa
nopT¢honMoTo Ha NoadoHAa Taka, Ye Aa CLOTBETCTBA Ha Liernesust
VIHOEKC, V1 OLIEHSIBA Pa3NIMYHMTE BL3MOXKHOCTM 3a MOCTUraHe Ha
edheKTBHA EKCTIO3NLIMS KbM MHAEKCA W NOCTENEHHO NPeaCcTaBsHe
HaZ vHaekca.

3a [ia NoCTUrHe TOBa JEKO MPEBBL3XOACTBO, UHBECTULWIOHHUSIT €KUM

3onaBa, Ho He CaMo, CrieaHNUTe MoaAXOau:

» 3aeMaHe Ha LieHHW KHUXa C Lien cb3daBaHe Ha cTabuneH
[OXOZ, W/Vnu npunaraHe Ha TEXHUKW 3a AaHbYHa
ONTUMM3aLMS, KOETO NO3BONsiBa HEKTVBHO YNpaBrieHve Ha
pasnpenensHeTo Ha AMBMAEHTUTE, NOMyYeHn OT NoAdOoHAA,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe W/UnM pUcCKoBeTe, CBbp3aHn
C Teswu onepauuu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

MoauHBecTULMOHEH MeHumKbP Amundi Japan (camo 3a
asmarckarta 4acT OT MopTdonmoTo).

OcHoOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHAAPTHOTO ChCTOSIHME Ha Na3apa
» CyBepeHeH puck — Kurtan o XemxupaHe

» Banyta o VHBeCTUUMOHEH hoHA
o [lepuBatn o Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o Akumnsa

PuckoBe, cBBbp3aHM CbC HEOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT » OnepaTtuBHu
o JlukBugHocT

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJITOCPOYEH
nnaH,

e TbPCAT penfimknpaHe Ha npeacrtaBAHETO Ha MHOEKCa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obukHoBeHO ce 0bpaboTeaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 4 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AomuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AU UsD — 4,50% 1,00% 0,30% 0,15% —
U usD 500 000 USD 2,50% 1,00% 0,10% 0,10% —

BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akuuu. 3a aa

BUAWTE MbJIEH CMUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Index Equity Euro

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
EMU, kaTo nocTurHe Manko no-gobpu pesynraTu, NoagbpKaiiku
MHOIO Marika rpeLuka npum npocreassaHe. NIHBECTULIMIOHHUAT ekun
Lienu a nocTurHe HABO Ha rpeLuka Npu NpocneasBaHe, Npy KOeTo
rOAVILLIHOTO KonebaHue Ha pasnukara BbB Bb3BPbLLAEMOCTTa MeXay
nocTurHaTnsa ot noadoHaa pesynraT 1 HeroBUs MHOEKC OBMKHOBEHO
HsiMa Aa npesuLasa 2%. Ha exeaHeBHO HUBO MHBECTULIMOHHUSTT
€KV Lierv Ja nogabpxka rpetuka npu npocnegssaqe nog 0,50%.

OnucaHue Ha HaeKca

WHpoekcwT Ha noadoHaa e ,MSCI EMU®. MSCI EMU (Esponeticku
MKOHOMUYECKM U NapmnyeH cbtos, UINC) e npeTerneH nHaekc 3a
nasapHa kanuranvsaums criopeg akuymre B cBo60aHO 0BpbLLEHME,
npeaHasHaveH Aa usMepsa npeacraBsHeTo Ha Abpxasute ot UMNC
Ha nasapa Ha akumn. PebanaHcmpaHe Ha uHgekca MSCI ce nnaHupa
YeTVPW MTU B roauHarta (B Kpasi Ha doeBpyapu, Mai, aBrycT v
HoemBpK). B JombnHeHne Moxe Aa ce 13BBbPLUBAT eXeaHEBHN
PEBV3VN B CrlyYall Ha 3HAYUTENHW NPOMEHMN B KanuTarioBara
CTPYKTYpa Ha AafdeHa koMmnaHus (criveaHe/MpnaobueaHe, ronemy
emM1cvM Ha npaea v MbperYHO NydrnyHo npegnaraxe (MNMAM) v ap.).
MpaBunara 3a pesuansa Ha nHgekca MSCI v gombHUTENHa
MHOPMALWSA OTHOCHO OCHOBHWUTE KOMIMOHEHTU Ha UHAEKCa MOXETE
[Ja HamepwuTe Ha aapec WWWw.msci.com.

UHuBecTuumn

MoadboHabT HBECTMPA NOHE 75% OT HETHWUTE CY aKTVIBU B aKLMM HA
KOMMaH11 CbC cefarnvLle 1 perctpaumns Ha perynvpaH nasap B
EBposoHaTa.

Ekcnosvupmsita kbM MHOEKCA LLe Ce MoCcTUra Ypes msnyecko
pennmK1paHe ¢ NPekM MHBECTULWIN BbB BCUYKN CbCTaBHU KOMMOHEHTU
Ha MHAeKca.

B cnyyai Ha CMHTETUYHO pennukMpaHe NoadoHOLT MOXe A3 AbpKu
[enos3nTi, 3anasBaviki MbiHa eKCrosvLms KbM MHAEKCA.

HepuBatm

3a fa ce cnpaBu C BXOAALMTE W M3XOAsALMTE NapuYHU NOTOLM, a
CbLLIO M C HSKOW FIOKarHM 0COBEHOCTM Ha Nasapa Ha akumm (4ocTbi
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLe
MOXe [la CbyeTaBa (r3M4HECKO peNnMKPaHe CbC CUHTETMYHO
pennukupaHe Ypes AepyBaTH, Kato HanpumMep OrYbPCH U pYTn.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST eKvn HernpeKkbCHaTo Habroaasa 1 Kopuripa
NopTdONMOoTO Ha noadboHaa Taka, Ye Ja CLOTBETCTBA Ha LieneBus
WHAEKC, M OLIEHsIBA PasniHUTE BL3MOXHOCTM 3a NocTUraHe Ha
edheKTVBHA eKCro3WLIMS KbM MHAEKCa U NOCTENEHHO NpeacTaBsaHe
Hap VHOekca.

3a [a nocTurHe ToBa feko NPEBL3X0ACTBO, UHBECTULIMOHHUAT EKM
13ron3ea, HO He Camo, CrieaHUTE MOAXOOW:

» 3aeMaHe Ha LieHHW KHUXa C Lien cb3daBaHe Ha cTabuneH
[OXOZ, W/Vnu npunaraHe Ha TEXHUKW 3a AaHbYHa
ONTUMM3aLMS, KOETO NO3BONsiBa HEKTVBHO YNpaBrieHve Ha
pasnpenensHeTo Ha AMBMAEHTUTE, NOMyYeHn OT NoAdOoHAA,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe W/UnM pUcCKoBeTe, CBbp3aHn
C Teswu onepauuu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHJAPTHOTO CLCTOsIHUE Ha Nasapa

o [lepuBatn o VHBecTuumoHeH org
o AKuMS o Ynpaenexue
o XemxupaHe e lMasap

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtmBHU
o JlnkBngHocTt

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUSI.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT pUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHM.

nOﬂ¢)OFﬂbT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B Ab/IrOCPOYeH
nnax,

o TbPCAT penfinknpaHe Ha npeacrtaBAHETO Ha MHOEKCa.
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PaboTeH aeH 3asBku 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € Lsan paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV IEH HA OCHOBHUTE (pOHAOBM Gopcy BbB PpaHLms 1
[epmaHus.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvaBaHETo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHMU KINNACOBE HA AKLIUUX U TAKCU
Takcu 3a caenkut ¢ akumm [oAnLIHKM TakcK

MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,15% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,05% —
4,50% 1,00% 0,10% 0,15% —

RE EUR —
BwxTe ,Benexkn oTHocHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe fa ca Ha pasnonoXeHue U Apyrv Knacose akuuu. 3a aa

BMAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Equity Europe

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
Europe, kaTo nocTurHe marko no-4obpuy pesyrnraTu, NoaabpKanikv
MHOFO Marika rpeLuka npu npocneasiBaHe. VIHBECTULIMOHHUST exvn
Lienun Aa nocTurHe HYBO Ha rpeLUka Npuy npocreasisaHe, npu KoeTo
rOAVILLIHOTO KonebaHue Ha pasnukara BbB Bb3BPbLLAEMOCTTa MeXay
nocTurHaTus ot nofdoHaa pesyrnrar U HeroBUsSt IHAEKC OBMKHOBEHO
HsiMa Aa npesuLasa 2%. Ha exeaHeBHO HUBO MHBECTULIMOHHUSTT
€KV Lierv Ja nogabpxka rpetuka npu npocnegssaqe nog 0,50%.

OnucaHue Ha HaeKca

WHpoekcwT Ha noadoHaa e ,MSCI Europe”. MSCI Europe e npeterneH
MHOEKC 3a NasapHa kannTanusaums criopes, akummTe B cBOG0AHO
obpblueHve, NpeaHasHayveH Aa uaMepsa NpeacTaBaHETOo Ha
ObpKaBuTe C PasBuTU Nasapu B EBpona Ha nasapa Ha akumm.
PebanaHcupaHe Ha nHaekca MSCI ce nnaHupa Yetmpn MbTv B
rogvHara (B kpas Ha doeBpyapu, Mai, aBryct u Hoemspu). B
OOMbIHEHWE MOXe Aa Ce U3BbPLLBAT eXeOHEBHN PEBV3NMN B Cryyan
Ha 3HaYUTESTHU NMPOMEHW B KanuTarioBaTta CTPYKTypa Ha JafeHa
KOMMaHus (CrivBaHe/npuaobyBaHe, roremMm emmcum Ha npasa unm
mbpBUYHO NyornyHo npegnaraqe (MMM) n ap.). MNpaeunara 3a
peBum3ust Ha nHaekca MSCI n gonbnHuUTenHa nHopmaums OTHOCHO
OCHOBHMWTE KOMIMOHEHTU Ha MHAEKCA MOXETE [la HaMepuTe Ha agpec
WWW.MSCIi.com.

UHuBecTuumn

EkcrnosuupmsTa KbM MHAEKCa LLie ce NocTura Ypes manyecko
pennuK1paHe ¢ NPekM MHBECTULIMN BbB BCUYKNA CbCTaBHU KOMMOHEHTU
Ha uHgekca.

B crnyyai Ha CMHTETUYHO pennukMpaHe NoadoHOLT MOXe Aa AbpKn
[enosuTu, 3anassavikv MbiHa eKcrio3nLms KbM HAEKCA.

OepuBamm

3a [ia ce CrnpaBm C BXOASLUMTE M USXOASLLMTE NapWyHM NoToLM, a
CBLLIO M C HAKOW FTOoKarTH1 0COBEHOCTM Ha Nasapa Ha akumm (4oCTb
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbLN), UHBECTULIMOHHWST €KUM LLE
MOXe [la Cb4eTaBa (PU3NYECKO PEMNMKMPAHE CbC CUHTETUYHO
pennuknpaHe Ypes AeprBaTH, Kato HanpuMep HYbPCH U APy,

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST eKvn HernpeKkbCHaTo Habroaasa 1 Kopuripa
NopTdONMOoTO Ha noadboHaa Taka, Ye Ja CLOTBETCTBA Ha LieneBus
WHAEKC, M OLIEHsIBA PasniHUTE BL3MOXHOCTM 3a NocTUraHe Ha
edheKTVBHA eKCro3WLIMS KbM MHAEKCa M MOCTENEHHO NpeacTaBsaHe
Hap VHOekca.

3a [a nocTurHe ToBa feko NPEBBL3X0ACTBO, UHBECTULIMOHHUAT EKvM
13ron3ea, HO He Camo, CrieaHUTE MOAXOOW:

» 3aeMaHe Ha LieHHW KHWXKa C Lien cb3haBaHe Ha ctabuneH
aoxopn u/vnu npunaraHe Ha TEXHUKM 3a AaHb4yHa
onTuMM3auua, KoeTo no3Bonsaea ereKTVIBHO ynpaeneHune Ha
pasnpenendaHeTo Ha guBMUAeHTUTE, Nnony4vyeHu ot I'IO,CI,(bOHﬂ,a,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
¥ NpeaBwkaaHNus 3a nasapa, UHBECTULMOHHKAT ekun Lenu Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe U/UnnM puckoBeTe, CBbp3aHn
C Teswu onepauuu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
» Banyta o VHBecTuumoHeH org
o [lepuBatn o Ynpaenexue
o AKumns » Mazap
o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtuBHu
o JlukBngHocTt

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu ¢ NoadoHAa, U NNaHMpar Aa MHBEeCTMPaT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObMrOCPOYEH
nnaH,

e TbPCAT penyinkmpaHe Ha npeacTtaBAHETO Ha MHOEKCa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMbypr 1 e
TbProBCKW IEH Ha OCHOBHUTE hoHA0BM Gopcy BbB PpaHLms,
epmanus 1 O6eANHEHOTO KpariCTBO.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoauwHM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,15% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,05% —
RE EUR — 4,50% 1,00% 0,10% 0,15% —

BwkTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe fa ca Ha pasnonoXxeHue U Apyrv Knacose akuuv. 3a aa
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1493

Index Equity Japan

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
Japan, kaTo NocTUrHe Marko no-4obpy pesyrnraTu, NoaaAbPXKanikv
MHOFO Marika rpeLuka npu npocneasisaHe. VIHBECTULIMOHHUST exvn
Lienun Aa nocTurHe HYBO Ha rpeLUka Npuy npocreasisaHe, npu KoeTo
roOAVILLIHOTO KonebaHue Ha pasnukara BbB Bb3BPbLLAEMOCTTa Mexay
nocTurHaTus ot nofdoHaa pesyrnrar U HeroBUsSt IHAEKC OBMKHOBEHO
HsiMa Aa npesuLasa 2%. Ha exeaHeBHO HMBO MHBECTULIMOHHUSTT
€KV Lierv Ja nogabpxka rpetuka npu npocnegssaqe nog 0,50%.

OnucaHue Ha HaeKca

WMHpoekcwT Ha noadoHaa e ,MSCI Japan®. MSCI Japan e npeterneH
MHOEKC 3a NasapHa kannTanusaums criopes, akummTe B cBOG0AHO
obpblueHre, NpeaHasHayveH Aa uaMepsa NpeacTaBaHETO Ha ANoHWS
Ha nasapa Ha akumn. PebanaHcupaHe Ha nHaekca MSCI ce nnaHupa
YeTVPU MbTU B roauHaTa (B Kpasi Ha oeBpyapu, Ma, aBrycT v
HoemBpK). B JombnHeHne Moxe Aa ce 13BBbPLLBAT eXeaHeEBHN
PEeBV3UN B CiTyHal Ha 3HAYUTENHW NPOMEHN B KanuTarioBara
CTpYKTYypa Ha AajeHa KomnaHus (cnveaHe/npuaobueaHe, ronemu
emM1cvM Ha npaea v MbpernYHO NydrnyHo npegnaraxe (MMM) n ap.).
Mpasvnara 3a peBuansa Ha nHgekca MSCI n gombnHuTenHa
MHpOopMAaLMA OTHOCHO OCHOBHUTE KOMMOHEHTU Ha MHAEKCa MOXeTe
[a HamepuTe Ha aapec WWW.mscCi.com.

MHuBecTuLmn

EkcrnosuupmsTa KbM MHAEKCa LLie Ce NMocTura Ypes ranyecko
pennukMpaHe ¢ Npek HBECTULIMM BbB BCUYKWA CbCTaBHW KOMMOHEHTU
Ha uHaekca.

B crnyyai Ha CUHTETUYHO pennukMpaHe NoadoHOLT MOXe Aa AbpKn
[0eno3vTi, 3anassaviku MbfiHa eKCrosuLmsa KbM MHAEKCA.

HepuBatm

3a [ia ce crnpaBm C BXOASLUMTE W U3XOASLLMTE NapUYHA NOTOLM, a
CBLLIO M C HSIKOW FIOKarHM 0COBEHOCTM Ha Nasapa Ha akumm (4ocTbi
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbLN), UHBECTULIMOHHUST €KUM LLE
MOXe [la CbyeTaBa (r3MHECKO PEMTIMKMPaHE CbC CUHTETUYHO
pennuknpaHe Ypes AeprBaTH, Kato HanpuMep rYbPCH U Py

OcHoBHa Banyta JPY.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST eKvn HernpeKkbCHaTo Habroaasa 1 Kopuripa
NopTdONMOoTO Ha noadboHaa Taka, Ye Ja CLOTBETCTBA Ha LieneBus
WHAEKC, M OLIEHsIBA PasniHUTE BL3MOXHOCTM 3a NocTUraHe Ha
edheKTVBHA eKCro3WLIMS KbM MHAEKCa U NOCTENEHHO NpeacTaBsaHe
Hap VHOekca.

3a [a nocTurHe ToBa feko NPEBL3X0ACTBO, UHBECTULIMOHHUAT EKM
13ron3ea, HO He Camo, CrieaHUTE MOAXOOW:

» 3aeMaHe Ha LieHHW KHWXKa C Lien cb3haBaHe Ha ctabuneH
aoxopn u/vnu npunaraHe Ha TeEXHUKM 3a JaHbYHa
onTuMM3auua, KoeTo no3Bonsaea ereKTVIBHO ynpaeneHune Ha
pasnpenendaHeTo Ha guBUAEeHTUTE, Nony4vyeHu ot I'IO,EI,CbOHLI,a,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe W/UnM pUcCKoBeTe, CBbp3aHn
C Teswu onepauuu.

WHBecTMUMOHEH MeHnmKBLP Amundi Japan.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
o KoHueHTpaumsa o VHBecTuumoHeH org
o [lepuBatn o Ynpaenexue
o AKumns » Mazap

o XemxupaHe o AKUnn C Marnka u cpegHa
nasapHa kanutanusauus

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtmBHU
o JlnkBngHocTt

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, 1 NnaHMpar Aa MHBeCTUpar 3a rnoHe 5
rOANHU.

MoadoHaBLT MOXe Aa NpyBMeYe MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObIrOCPOYeH
nnax,

e TbPCAT penyimkmpaHe Ha NnpeacTtaBAHETO Ha MHOEKCa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a cAenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsaHe u obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO € LiAn paboTeH AeH Ha GaHkuTe B JliokceMbypr v e
TbProBCKW IEH HAa OCHOBHUTE hOHAOBM Gopcy B ANOHMS.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety 4o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 4 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbLpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

[oanLwHM Takcu

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTtpupaHe  PesyntaTHoC
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
1J JPY 500 000 USD 2,50% 1,00% 0,10% 0,05% —

BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akuuu. 3a aa

BUAUTE MbIEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Index Equity North America

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
North America, KaTo NOCTUrHe Marko no-aobpum pesynraTu,
NMOAObPKaVK MHOTO Marika rpeLLka npu npocneasiBaHe.
VIHBECTVULIMOHHWST €KVN LIenn Aa NOCTUrHE HUBO Ha rpeLUka npu
npocreasiBaHe, NPy KOETO roAMLLHOTO KonebaHre Ha pasnvkaTta BbB
Bb3BPBLLLAEMOCTTa MEXKY MOCTUIHATWS OT NoAdoHAA pesynTar U
HeroBVst MHAEKC OOMKHOBEHO HsMa Aa npesuwasa 2%. Ha
eXeJHEBHO HNBO VMHBECTULIMOHHUSIT €KVM LIENV Ja Noaabpika rpeLuka
npu npocneassaxe nog 0,50%.

OnucaHue Ha nHaeKca

WHoekcwT Ha nogdoHaa e ,MSCI North America®“. MSCI North
America e MHOEKC Ha akLmK, KOWUTO e MpeacTaBuTeseH 3a
CeBepHOaMEPUKaHCKUTE aKLMK C ronsMa U cpeaiHa Kanutanmsaums.
Bcsika akumsa ot mHaekca e npeTerneHa B 3aBUCUMOCT OT pa3vepa Ha
HeViHaTa kanuTanuaauws, KopumpaH ¢ obema i B cBo6ogHO
TbpryBaHe. PebanaHcupare Ha nhpexkca MSCI ce nnaHvpa Yetmpm
MU B roaviHaTa (B kpas Ha dheBpyapu, Mal, aBrycTt 1 Hoemepw). B
OOMbIHEHWE MOXe Aa Ce U3BbPLLBAT eXeOHEBHN PEBV3NM B Cryyal
Ha 3HauMTerNHW MPOMEHW B KanuTarioBata CTPYKTypa Ha AafeHa
KOMMaHus (crivBaHe/npuaobyBaHe, rornemm emmcum Ha npasa unm
MbPBUYHO My6rmyHo npegnarade (M) v gp.). MNpasunara 3a
peBuans Ha nHaekca MSCI n gombnHUTeNHa HpopMaLms OTHOCHO
OCHOBHUWTE KOMIMOHEHTU Ha MHAEKCa MOXeTe ia HaMepuTe Ha agpec
WWW.MSCi.com.

MuBecTuLmn

Ekcnosvupsita KbM MHOEKCA LU ce NocTura Ypes mamyecko
pennukMpaHe ¢ NPeky HBECTULM BbB BCUYKM CbCTaBHM KOMMOHEHTU
Ha nHaekca.

B criyyait Ha CYHTETUYHO pennukupaHe NoadOoHALT MOXeE Aa ObPKv
[eno3unTi, 3anassaiiki MbiHa eKCrioauLmMs KbM MHAEKCA.

DepuBamm

3a fa ce cnpaBu C BXOAALMTE W M3XOAsALMTE NapuYHU NOTOLM, a
CbLLIO M C HSIKOW FIOKarHM 0COBEHOCTM Ha Nasapa Ha akumm (4ocTb
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLE
MOXe [la CbyeTaBa (r3MHECKO PEMIIMKMPaHE CbC CUHTETUYHO
pennukupaHe Ypes AeprBaTH, Karto HanpumMep rYbPCH 1 APy

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTVLMOHHWSIT ekvn HempekbCHaTo Habriogaea v kopurpa
nopT¢honMoTo Ha NoadoHAa Taka, Ye Aa CLOTBETCTBA Ha Liernesust
VIHOEKC, V1 OLIEHSIBA Pa3NIMYHMTE BL3MOXKHOCTM 3a MOCTUraHe Ha
edheKTBHA EKCTIO3NLIMS KbM MHAEKCA W NOCTENEHHO NPeaCcTaBsHe
HaZ vHaekca.

3a [ia NoCTUrHe ToBa JEKO MPEBBL3XOACTBO, UHBECTULIOHHUSIT €K

3onaea, Ho He CaMo, CriedHnTe Noaxoau:

» 3aeMaHe Ha LeHHW KHWXKa C Lien cb3faBaHe Ha cTabuneH
[OXOZ, W/Vnu npunaraHe Ha TEXHUKW 3a AaHbYHa
ONTUMM3aLMS, KOETO NO3BONsiBa HEKTVBHO YNpaBrieHve Ha
pasnpenensHeTo Ha AMBMAEHTUTE, NOMy4eHn OT NoadoHAa,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe U/UnnM puckoBeTe, CBbp3aHn
C Teau onepaumu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHJAPTHOTO CLCTOsIHUE Ha Nasapa

» Banyta o VHBecTuumoHeH org
o [lepuBatn o Ynpaenexue
o AKumMsa » Mazap

o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtuBHu
o JlukBngHocTt

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTVPAT 3a roHe 5
rOANHW.

nO,EI,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObMrOCPOYEH
nnax,

e TbPCAT penyimknpaHe Ha npeacrtaBAHETO Ha MHOEKCa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKM IEH Ha ocHoBHUTE choHaoBM Gopey B CALLL

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenky ¢ akumm [oauwHKM Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue ApomuHucTtpupaHe  PesyntaTHoC
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T

101 Amundi Funds SICAV



AU uUsbD — 4,50% 1,00% 0,15% 0,15% —
9] UsD 500 000 USD 2,50% 1,00% 0,10% 0,05% —
RU uUsbD — 4,50% 1,00% 0,10% 0,15% —

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BMAMTE MbIiEH CNNCHK, oTnaetTe Ha www.amundi.lu/amundi-funds
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Index Equity Pacific ex Japan

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
Pacific ex Japan, kato nocTurHe Marnko no-gobpu pesynraru,
NMOAObPKaVK MHOTO Marika rpeLUka npu npocreasiBaHe.
VIHBECTVULIMOHHWST €KVN LIenn Aa NOCTUrHE HUBO Ha rpeLUka npu
npocreasiBaHe, NPy KOETO roAMLLHOTO KonebaHre Ha pasnvkaTta BbB
Bb3BPBLLLAEMOCTTa MEXKY MOCTUIHATWS OT NoAdoHAA pesynTar U
HeroBvst MHOEKC OBMKHOBEHO HAMa Aa npeBuiuaBa 2%. Ha
eXeJHEBHO HNBO VMHBECTULIMOHHUSIT €KVM LIENV Ja Noaabpika rpeLuka
npu npocneassaxe nog 0,50%.

OnucaHue Ha MHAeKca

WHpexcwT Ha nogdoHaa e ,MSCI Pacific ex Japan®. MSCI Pacific ex
Japan e npeTerneH MHOEKC 3a NasapHa Kanutanusaums criopes,
akummTe B cBOOOAHO 0OpbLLEHUE, NpeaHasHaYeH Aa uamepsa
NPeACTaBAHETO Ha AbpXKaBUTE C pa3BUTM Na3apy OT TUXOOKEeaHCKMUsI
PErvIoH, C U3KIoHYeHWe Ha ANoHus, Ha Nasapa Ha akumu.
PebanaHcupaHe Ha nHaekca MSCI ce nnaHvpa Yetpy MsTv B
rogvHara (B Kpasi Ha oeBpyapu, Ma, aBrycT 1 Hoemepu). B
OOMbIHEHWE MOXe Aa Ce U3BbPLLBAT eXeOHEBHN PEBV3NM B Cryyal
Ha 3HauMTerNHW MPOMEHW B KanuTarioBata CTPYKTypa Ha AafeHa
KOMMaHus (crivBaHe/npuaobyBaHe, rornemm emmcum Ha npasa unm
MbPBUYHO My6rmyHo npegnarade (M) v gp.). MNpasunara 3a
peBuans Ha nHaekca MSCI n gombnHUTeNHa HpopMaLms OTHOCHO
OCHOBHUWTE KOMIMOHEHTU Ha MHAEKCa MOXeTe ia HaMepuTe Ha agpec
WWW.MSCi.com.

MuBecTuLmn

Ekcnosvupsita KbM MHOEKCA LU ce NocTura Ypes mamyecko
pennukMpaHe ¢ NPeky HBECTULM BbB BCUYKM CbCTaBHM KOMMOHEHTU
Ha nHaekca.

B criyyait Ha CYHTETUYHO pennukupaHe NoadOoHALT MOXeE Aa ObPKv
[eno3unTi, 3anassaiiki MbiHa eKCrioauLmMs KbM MHAEKCA.

DepuBamm

3a fa ce cnpaBu C BXOAALMTE W M3XOAsALMTE NapuYHU NOTOLM, a
CbLLIO M C HSIKOW FIOKarHM 0COBEHOCTM Ha Nasapa Ha akumm (4ocTb
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLE
MOXe [la CbyeTaBa (r3MHECKO PEMIIMKMPaHE CbC CUHTETUYHO
pennukupaHe Ypes AeprBaTH, Karto HanpumMep rYbPCH 1 APy

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn HenpeKkbCHaTo Habroaasa 1 Kopurpa
NopTdONMOoTO Ha noadboHaa Taka, Ye Ja CLOTBETCTBA Ha LieneBus
WHAEKC, M OLIEHsIBA PasniHUTE BL3MOXHOCTM 3a NocTUraHe Ha
edheKTVBHA eKCro3WLIMS KbM MHAEKCa U NOCTENEHHO NpeacTaBsaHe
Hap VHOekca.

3a oa nocTurHe ToBa fexko NPEBB3XOACTBO, MHBECTULIMOHHUAT €KUM
Mn3nonsea, HO He CaMo, CreaHUTe noaxoau:

» 3aeMaHe Ha LieHHW KHWXKa C Lien cb3haBaHe Ha ctabuneH
aoxopn u/vnu npunaraHe Ha TeEXHUKM 3a JaHbYHa
onTuMM3auua, KoeTo no3Bonsaea ereKTVIBHO ynpaeneHune Ha
pasnpenendaHeTo Ha guBMUAeHTUTE, Nnony4vyeHu ot I'IO,D,(bOHLI,a,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe U/UnnM puckoBeTe, CBbp3aHn
C Tesu onepauuu.

WHBecTMUMOHEH MeHnmKBLP Amundi Japan.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
» Banyta o VHBecTuumoHeH org
o [lepuBatn o Ynpaenexue
o AKumns » Mazap

o XemxupaHe o AKUMn C Marnka u cpegHa
nasapHa kanutanusauus

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtmBHU
o JlnkBngHocTt

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTVPAT 3a roHe 5
rOANHW.

nOﬂ¢)OFﬂbT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B ObMrOCPOYEH
nnax,

e TbPCAT penyinkmpaHe Ha npeacTtaBAHETO Ha MHOEKCa.

103 Amundi Funds SICAV

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV IEH HAa OCHOBHUTE choHA0BU Gopcy B ABCTpanusi u
XOHKOHT.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 4 paboTHU AHM cneq nonyvaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbTPe/HaBLH He e pa3peLueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a coenku ¢ akuum [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoC
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,15% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
4,50% 1,00% 0,10% 0,15% —

RE EUR —
BwxTe ,Benexkn oTHocHO pasxoauTte, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pasnonoXeHue U Apyrv Knacose akuuu. 3a aa

BMAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

104 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/CL4971

Index Equity USA

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoadoHabT ce cTpemum Aa pennmkupa cbCrasa Ha nHaekca S&P 500,
KaTo MoCTUrHe Mariko no-Aobpum pesynTaTu, NogaAbpXKanikv MHOMO
Marsika rpeLLka npy npocneasisaHe. VIHBECTULIMOHHWST ekvn Lemv aa
MOCTUrHE HMBO Ha rpeLLka Npun npocreasisaHe, Npy KOeTo roauLLIHOTO
KonebaHVe Ha pasnvkaTa BbB Bb3BPbLLLAEMOCTTa MEXIY
nocTurHaTus ot nofdoHaa pesyrraTt U HEroBUSt MHOEKC OBNKHOBEHO
HsiMa Aa npesuLasa 2%. Ha exeaHeBHO HUBO MHBECTULIMOHHUSTT
€KV Lierv Ja nogabpxka rpetuka npu npocnegssaqe nog 0,50%.

OnucaHue Ha HaeKca

WHpoekewT Ha noadoHaa e ,S&P 500%. S&P 500 e npeTterneH nHaekc
3a nasapHa kanuranvsaums cropeq akummte B cBO60AHO
obpbLLeHVe, MpeaHasHadeH Aa namepsa npeacrassHeTo Ha CALLL Ha
nasapa Ha akuvmn. PebanaHcmpaHe Ha nHgekca S&P 500 ce nnaHvpa
YETVPU MbTU B roauHarta (B 3-Tvsi NETLK Ha MapT, OHW, CENTEMBPU U
AekemBpwu). B gombnHeHve Moxe Ja ce U3BbPLUBAT EXXeOHEBHU
PEeBV3VN B CiTyHal Ha KOpropaTuBHM AercTBus. [JombnHuTenHa
MHOPMALWMSA OTHOCHO OCHOBHWUTE KOMIMOHEHTU Ha UHAEKCa MOXETE
[0a HamepwuTe Ha agpec www.standardandpoors.com n
www.supplemental.spindices.com/supplemental-data/eu.

UHBecTuumn

EkcnosuupsTa KbM MHOEKCa Luie ce NocTura vpes uanyecko
pennuK1paHe ¢ NPekM MHBECTULWN BbB BCUYKN CbCTaBHU KOMMOHEHTU
Ha MHaekca.

B cnyyai Ha CMHTETUYHO pennukMpaHe NoadoHOLT MOXe Aa AbpKn
[enosuTu, 3anassavikv MbiHa eKcro3nLms KbM MHAEKCA.

OepuBamm

3a [a ce crnpaBm C BXOASLUMTE M USXOOSALLMTE NApUYHM NMOTOLM, a
CBLLIO M C HAKOW FTOKarH1 0COBEHOCTM Ha Masapa Ha akumm (4ocTbn
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLE
MOXe [la Cb4eTaBa (PU3NYECKO PEMNMKMPAHE CbC CUHTETUYHO
pennukupaHe Ypes AeprBaTH, Kato HanpumMep rYbpPCY 1 Apyru.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST eKvn HernpeKkbCHaTo Habroaasa 1 Kopuripa
NopTdONMOoTO Ha noadboHaa Taka, Ye Ja CLOTBETCTBA Ha LieneBus
WHAEKC, M OLIEHsIBA PasniHUTE BL3MOXHOCTM 3a NocTUraHe Ha
edheKTVBHA eKCMo3WLIMS KbM MHAEKCA M MOCTENEHHO NpeacTaBsaHe
Hap VHOekca.

3a [a nocTurHe ToBa feko NPEBBL3X0ACTBO, UHBECTULIMOHHUAT EKvM
13ron3ea, HO He Camo, CrieaHUTE MOAXOOW:

» 3aeMaHe Ha LieHHW KHWXKa C Lien cb3haBaHe Ha ctabuneH
aoxopn u/vnu npunaraHe Ha TeEXHUKM 3a JaHbYHa
onTuMM3auua, KoeTo no3songaea eq)eKTVIBHO ynpasrneHune Ha
pasnpenendaHeTo Ha guBMUAeHTUTE, Nnony4vyeHu ot I'IO,CI,(bOHﬂ,a,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKynka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe U/UnnM puckoBeTe, CBbp3aHn
C Teswu onepauuu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpaumsa o VHBecTuumoHeH org
o [lepuBatn o Ynpaenexue
o AKumns » Mazap
o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtuBHu
o JlukBngHocTt

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpAT 3a noHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaTt OT MHBECTULMOHEH pacTeX B AbJITOCPO4EH
nnaH,

e TbPCAT penfimknpaHe Ha npeacrtaBAHETO Ha MHAEKCa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumm obuKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e Lan paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW IeH Ha ocHoBHUTE choHaoBM Gopey B CALLL

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nosyyYaBaHeTo Ha
3agBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

FoauwHM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
I
AU uUsD — 4,50% 1,00% 0,15% 0,15% —
U uUsD 500 000 USD 2,50% 1,00% 0,10% 0,05% —

BwuxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Index Equity World

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoadoHabT ce cTpemm Aa pennukipa cberasa Ha nHaekca MSCI
World, kaTo nocTurHe marnko no-4obpu pesyrnraTu, NoaabpKaiki
MHOFO Marika rpeLuka npu npocneasiBaHe. VIHBECTULIMOHHUST exvn
Lienun Aa nocTurHe HYBO Ha rpeLUka Npuy npocreasisaHe, npu KoeTo
roOAVILLIHOTO KonebaHue Ha pasnukara BbB Bb3BPbLLAEMOCTTa Mexay
nocTurHaTus ot nofdoHaa pesyrnrar U HeroBUst IHAEKC OBMKHOBEHO
HsiMa Aa npesuLasa 2%. Ha exeaHeBHO HUBO MHBECTULIMOHHUSTT
€KV Lierv Ja nogabpxka rpetuka npu npocnegssaqe nog 0,50%.

OnucaHue Ha HaeKca

WHpekcbT Ha noadoHaa e ,MSClI WORLD*. MSCI WORLD e nHgekc
Ha aKLK, KOMTO e NpeacTaBUTESEH 3a akumuTe C ronsamMa u cpegHa
KanuTanusaums ot passuUTUTe ObpKasuy B cBeTa. Beska akums ot
MHOeKca e npeTerfieHa B 3aBUCYMOCT OT pa3mepa Ha HelHaTta
KanuTanusaums, kopuripaH ¢ obema 1 B CBO604HO ThpryBaHe.
PebanaHcupaHe Ha nHaekca MSCI ce nnaHvpa Yetupy MsTv B
rogvHarta (B kpas Ha doeBpyapu, Ma, aBryct n Hoemspu). B
[OOMbITHEHVE MOXe [ia Ce U3BbPLLBAT EKEAHEBHN PEBU3UM B Cryyai
Ha 3HauYMTErNHW MPOMEHW B KanuTarioBaTta CTPyKTypa Ha AafeHa
KOMMaHus (CrivBaHe/npuaobyBaHe, roremMm emmcum Ha npasa unm
MbPBUYHO My6rmyHo npegnarade (M) v gp.). MNpaeunara 3a
peBum3ust Ha nHaekca MSCI n gonbnHuUTenHa nHopmaums OTHOCHO
OCHOBHUWTE KOMIMOHEHTU Ha MHAEKCa MOXeTe ia HaMepuTe Ha agpec
WWW.MSCI.com.

UHBecTuumn

Ekcnosvupmsita kbM MHOEKCA LLe Ce MoCcTUra Ypes omsmnyecko
penUKMpaHe C NPEKN MHBECTULIMM BbB BCUYKN CbCTaBHN KOMIMOHEHTN
Ha MHAeKca.

B cnyyai Ha CMHTETUYHO pennukMpaHe NoadoHOLT MOXe Aa AbpKu
[0Eeno3unTi, 3anaseaviki MbiiHa eKCrosunLmst KbM MHAEKCA.

DepuBamm

3a fa ce cnpaBu C BXOAALMTE W M3XOAsALMTE NapuYHU NOTOLM, a
CBLLIO M C HAKOW FTOKarH1 0COBEHOCTM Ha Masapa Ha akumm (4oCTb
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLE
MOXe [la Cb4eTaBa (PU3NYECKO PEMNMKMPAHE CbC CUHTETUYHO
pennukupaHe Ypes AepyBaTH, Kato HanpumMep rYbPCH U Py

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT eKvn HenpekbCHaTo Habroaasa v Kopurpa
NopTdONMOoTO Ha noadboHaa Taka, Ye Ja CLOTBETCTBA Ha LieneBus
WHAEKC, M OLIEHsIBA PasniHUTE BL3MOXHOCTM 3a NocTUraHe Ha
edheKTVBHA eKCro3WLIMS KbM MHAEKCa U NOCTENEHHO NpeacTaBsaHe
Hap VHOekca.

3a [a nocTurHe ToBa feko NPEBBL3X0ACTBO, UHBECTULIMOHHUAT EKAM
13ron3ea, HO He Camo, CrieaHUTE MOAXOOW:

» 3aeMaHe Ha LieHHW KHUXa C Lien cb3daBaHe Ha cTabuneH
[OXOZ, W/Vnu npunaraHe Ha TEXHUKW 3a AaHbYHa
ONTUMM3aLMS, KOETO NO3BONsiBa HEKTVBHO YNpaBrieHve Ha
pasnpenensHeTo Ha AMBMAEHTUTE, NOMy4eHn OT NoadoHAa,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe U/UnnM pUcKoBeTe, CBbp3aHu
C Teswu onepauuu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHJAPTHOTO CLCTOsIHUE Ha Nasapa

» Banyta o VHBecTuumoHeH org
o [lepuBatn o Ynpaenexue
o AKumMsa » Mazap

o XemxupaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT » OnepaTtuBHu
o JlukBngHocTt

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhopMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NaHMpaT Aa MHBECTMPAT 3a MoHe 5
TOANHM.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJITOCPOYEH
nnaH,

e TbPCAT penfimkmpaHe Ha npeacraBaHETO Ha MHOEKCa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
N3KyrnyBaHe Ha aKuum obrMKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMbypr 1 e
TbProBCKW IEH Ha ocHoBHUTE choHaoBM 6opey B CALLL

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkuTe cTaBa 4 paboTHU AHW crieq Nony4YaBaHeTo Ha
3aaBkKaTa.

MpexBbLpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

FoauwHM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AomuHucTpupaHe  PesyntatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usD — 4,50% 1,00% 0,15% 0,15% —
U usD 500 000 USD 2,50% 1,00% 0,10% 0,10% —

BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akuuu. 3a aa

BUAMTE MbEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Equity World Real Estate

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoadoHabT ce cTpemm Aa criegsa Bb3MOXHO Hal-nocneaoBaresiHo
npeacraBaHeTo Ha uHaekca FTSE EPRA/NAREIT Developed v aa
cBefe 00 MVHUMYM pasfnvkara Mexay CBoWTe pesyriTati U Tesun Ha
nHaekca. NHBECTULIMOHHMAT eknn Liernv 4a NMOCTUIHE HUBO Ha rpeLuka
npwv npocrnesiBaHe, Npu KOETO roAMLLIHOTO KornebaHue Ha pasnvkarta
BbB Bb3BPbLUAEMOCTTa MeXay NOCTUrHaTVA oT nogdoHaa pesynrar
1 HEroBUsi HAEKC OBUKHOBEHO HsiMa Aa npeswuwasa 2%. Ha
eXeJHEBHO HNBO VMHBECTULIMOHHUSIT €KVM LIENV Ja Noaabpika rpeLuka
npu npocneasasaHe nog 0,5%.

Toaun noadhoHA He e noadoHA € NpocneasiBaHe Ha MHAOEKC Mo
CcMUCBIa Ha YreH 44 ot 3akoHa ot 17 aekemspuy 2010 T.

OnucaHue Ha HAEKca

WHpekcwT Ha nogdoHaa e ,FTSE EPRA/NAREIT Developed®. FTSE
EPRA/NAREIT Developed e nHaekc Ha akuuu, npegHasHadeH aa
npocrieassa NPeACTaBAHETO Ha PervcTpupaHn Ha 6opcara komnaHumn
3a HeABKMMM UMOTU U IHBECTULIMOHHN TPBCTOBE 3@ HEABVIKMM
MIMOTU OT pa3BuUTUTE AbpXaBun. KOMMOHEHTUTe Ha MHAeKCa,
KOp1MpaH1 ¢ obema cBO60aHO ThpryBaHu akLmK, ce usbmpar v
NPETErnsT B 3aB1CUMOCT OT JIMKBUAHOCTTA, pasmepa 1 npuxoauTe, 3a
[a Ce rapaHTMpa, Ye UHAEKCHT e UHBeCTUpyeM. PebanaHcypaHe Ha
MHOEKCa Ce NnaH1pa YeTMpY MsTU B roanHaTa (Mpes MapT, 1oHU,
cenremBpu 1 Aekemepu). B gormbnHeHne Moxe fia ce n3BbpLUBaT
©XeAHEBHV PEBM3VN B CIyYaii Ha 3HAYMTENHN NPOMEHU B
KanvTanoBaTa CTPyKTypa Ha AafeHa KoMNaH!s
(cnvBaHe/npraobrBaHe, roneMy eMyMcumn Ha Npasa Unn MLPBUYHO
nybnuuro npepnarane (MMNM) v gp.). MNpaeunara 3a peenaus Ha
MHAEeKca 1 JOMbIHUTENHA MHAPOPMAaLWSl OTHOCHO OCHOBHUTE
KOMIMOHEHTN Ha MHOEeKCa MOXeTe Aa HamepuTe Ha appec
www.ftse.com.

MuBecTuLmn

Ekcnosuupsita KbM MHOEKCA LLE ce NoCcTUra Ypes msnmyecko
pennukMpaHe ¢ NpPeky HBECTULIMM BbB BCUYKM CbCTaBHM KOMMOHEHTM
Ha uHOekca.

B criyyait Ha CYHTETUYHO pennukupaHe NoadoHALT MOXe Aa ObpKU
[eno3uTK, 3anasBariki MbiHa eKCrioauLMs KbM MHAEKCA.

HepuBatm

3a fa ce cnpaBu C BXOAALMTE W M3XOAsALMTE NapuYHU NOTOLM, a
CbLLIO M C HSIKOW FIOKarHM 0COBEHOCTM Ha Nasapa Ha akumm (4oCTbh
[0 nasapa, NMMKBUOHOCT, MECTHU AaHbL), UHBECTULIMOHHUST €KUM LLe
MOXe [la CbyeTaBa (r3MHECKO PEMTIMKMPaHE CbC CUHTETUYHO
pennukupaHe Ypes AepyBaTH, Kato HanpumMep rYbPCH U Py

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTVLMOHHWSIT ekvin HemnpeKbCHaTOo Habriohasa u kopurupa
nopT¢honMoTo Ha NoadoHAa Taka, Ye Aa CLOTBETCTBA Ha Liernesust
VIHOEKC, V1 OLIEHSIBA Pa3NIMYHMTE BL3MOXKHOCTM 3a MOCTUraHe Ha
edheKTBHA EKCTIO3NLIMS KbM MHAEKCA W NOCTENEHHO NPeaCcTaBsHe
HaZ vHaekca.

3a [ia NoCTUrHe ToBa JEKO MPEBBL3XOACTBO, UHBECTULIMOHHUSIT €KUM

3onaBa, Ho He CaMo, CrieaHNUTe MoaAXOau:

» 3aeMaHe Ha LeHHW KHWXKa C Lien cb3faBaHe Ha cTabuneH
[OXOZ, W/Vnu npunaraHe Ha TEXHUKW 3a AaHbYHa
ONTUMM3aLMS, KOETO NO3BONsiBa HEKTVBHO YNpaBrieHve Ha
pasnpenensHeTo Ha AMBMAEHTUTE, NOMyYeHn OT noadoHAa,

» yNpaBrieHne Ha NPOMEHM B CbCTaBa Ha MHAEKCA U Ha
NpeanoXeH s 3a NorfibLiaHe: M3NoN3Baiiku CBOMTE NMo3HaHWs
W NpeaBwkaaHus 3a nasapa, UHBECTULIMOHHUSAT ekun Lenv Aa
onpeaeny Han-g4obpus MOMEHT 3a NpoaaxGa UK NoKyrnka Ha
aKumu, 3a Ja onTUMKU3Mpa LieHUTe U/unu puckoBeTe, CBbp3aHu
C Teswu onepauuu.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOSIHME Ha Na3apa
o KoHueHTpaumsa o VHBecTuumoHeH org

» Banyta » YnpaBsneHve
o [lepuBatn » Mazap
o AKumMsa o Heaswxumn nmotun

o XemxumpaHe o AKLMM C Manka u cpegHa

nasapHa Kanutanumdauuna

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT » OnepaTtmBHU
o JlukBugHocT

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT pUCKOBETE,
CBbP3aHu C NoadoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 5
TOAVHM.

nOﬂ¢)OFﬂbT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTeX B ObIrOCPOYeH
nnax,

e TbPCAT penyinkmpaHe Ha npeacTtaBAHETO Ha MHOEKCa.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKM 4eH Ha OCHOBHUTE choHaoBM 6opcy B CALLL

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyexn n npuety 4o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 4 paboTHU OHW crieq NnonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a coenku ¢ akuum [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoC
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,30% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
4,50% 1,00% 0,10% 0,15% —

RE EUR —
BwxTe ,Benexkn oTHocHO pasxoauTte, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pasnonoXeHue U Apyrv Knacose akuuu. 3a aa

BUOUTE MbINEH CNMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Bond Euro Corporate

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoadoHabT ce cTpemm Aa criegsa Bb3MOXHO Hal-nocneaoBaresiHo
npeacTaBaHeTo Ha MHAekca Barclays Euro-Aggregate Corporate 1 ga
cBefe 00 MVHUMYM pasfnvkara Mexay CBoWTe pesyriTati U Tesun Ha
mHaekca. 3a 4a NocTUrHe Tasu Len, noadoHALT LWe MHBECTUPA B
M3BafKa OT LIEHHM KHWKA, NoAOpaHM OT CbCTaBa Ha MHAEKCA, KOETO
MOXe [la AoBefe [0 yBenuyaBaHe Ha rpeLukara npy npocneassaHe.
VIHBECTVUILIMOHHMST €KVIN Liemnv Aa NOCTUIHE HBO Ha rpeLLka npu
npocreasiBaHe, Npy KOETO roAMLLHOTO KonebaHre Ha pasnvkaTta BbB
BBH3BPBLLLIAEMOCTTa MEXAY NOCTUrHATUS OT noad)oHAa pesynrar 1
HEroBVst MHOEKC OBMKHOBEHO HAMa Aa npesuasa 1%.

Tosn noacoHAa He e NnoadoHA, € NpocrneasiBaHe Ha MHOEKC No
CcMUCBINa Ha YrieH 44 ot 3akoHa ot 17 aekemspy 2010 T.

OnucaHue Ha MHaeKca

WHpoekcwT Ha noadoHaa e ,Barclays Euro-Aggregate Corporate™.
WHpekcwT Barclays Euro-Aggregate Corporate npocrnensisa
KOPMOpaTUBHW LIEHHW KHIDKA OT MHBECTULIMOHEH KI1ac ¢ ouKeypaH
JMXBEH MPOLIEHT, AEHOMUHUPaHM B €BpO. BkrousaHeTo ce 6a3vpa Ha
BaryTara Ha EMMUCUATA, a He Ha MSICTOTO, KbAETO Ce HamMmpa
cefanvlieTo Ha eMUTeHTa. LleHHVITe KHW>Xa, BNM3aLLUy B CbCTaBa Ha
MHAEKCa, MaT PeNTUHI 3a MHBECTULIMOHEH KNnac (Ype3 cpeaeH
pertuHr Ha Moody’s, S&P v Fitch) n octasa noHe egHa rogvHa oo
OKOHYaTenHusa UM nagex. PebanaHcupaHe ce M3BbpLUIBa MECEYHO B
nocrenH1s AeH Ha BCeky Mecell. [lombrHuTenHa Hdopmaumst
OTHOCHO OCHOBHWTE KOMIMOHEHTU Ha MHOEKCa MOXeTe a HaMepuTe
Ha agpec www.barcap.com/findices.

MHBectuumn

Ekcnosvupsita KbM MHOEKCA LU Ce NOCTMra Ypes OMPEKTHN
MHBECTULW, YPES M3MON3BaHETO Ha AEPVBATMI UI Ype3 KOMOMHaLA
oT ABeTe. TEXHUKUTE 3a CUHTETUYHO PEMMMKPaHe BKITKOYBaT
KOHTPareHTEeH pUCK, CBbP3aH C U3MonaBaHeTo Ha Aepyeat. OBpaTHO
Ha TOBa, TEXHUKUTE 3a (h13NYECKO PENNMKPaHEe NO3BOSABAT
OVPEKTEH JOCTbM 40 KOMMOHEHTUTE Ha MHAeKca 6e3 JoMbHUTENEH
KOHTpareHTeH pu1CK.

TexHUKUTE 32 CUHTETUYHO PEMKApPaHe NPenoCcTaBsAT Ha noadoHaa
aBTOMaTU4YHO ODHOBSIBaHE Ha EKCTIO3UNLIMMTE KbM KOMMOHEHTUTE Ha
MHOeKca 1 Ternara Ha Te3n KoMnoHeHTW. ObpaTHO Ha ToBa, Te3n
0BHOBIEHNS CE M3BBPLLBAT OT MHBECTULIMOHHIS €KUM B CIyYald Ha
M3Mon3BaHe Ha TEXHWKM 3a O13MYECKO pennMKpaHe, KOMTO MoXe Aa
[JoBefaT [0 yBenMYaBaHe Ha rpeLukaTa npu npocneasisaHe.

3a fa ynpaensBea NYKBUOHOCTTA CY, NOAGOHALT MOXE [ia LbpXU
[OenosuTn UNn Aa MHBECTMPA B MHCTPYMEHTU HA Mapu4HUs nasap ot
WHBECTULIVIOHEH Krlac.

OepuBatm

OcBeH U13Mom3BaHETO Ha AepuBaTyi, ONYCcaHo Mo-rope, NoAdOHALT
MOXe [ia MHBECTMPA B AepUBaTHU (PUHAHCOBU MHCTPYMEHTU C Lien
XehxvpaHe 1 eddeKTUBHO yrnpasreHve Ha nopTdonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHvne
B paMk1TEe Ha MEeTO4a Ha ABYyCTEeneHHaTa n3Baaka MHBECTULIMOHHUAT
eKun e 13nosns3ea criegH1Te noaxoauw:

o ONTUMM3MPAHE Ha NoPTMONMOTO, M3BLPLLIBAHO YPe3
CbMNOCTaBsAHe Ha MoaudULMpaHaTa NPOaLIMKUTENHOCT Mo
OTHOLLIEHUE KaKTO Ha nazfexa, Taka 1 Ha reorpad)ckoTo
pasnpegerneHue,

» npouec Ha nogbop Ha obnuraumm, uensaw ga nsbepe Han-
£06puTe 06nuraumm No OTHOLLEHNE Ha OTHOCUTENHaTa
CTOMHOCT.

MHBecTMUMOHeH MeHnmKbP Amundi Asset Management.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbpP3aHU CbC CTaHAAPTHOTO CHLCTOAHUE Ha Na3apa

o Kpegut o VHBeCTUUMOHEH hoHA

» Banyta » YnpasneHve

o [lepuBatn o Masap

o XepxupaHe « [NpegBaputenHo nnawaHe

o JluxseH npoueHT W yabixaBaHe

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlukBugHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

|_|ﬂaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 4
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o CEe VHTEpeCcyBaT OT KOMOMHAaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,
o TbPCAT pennuKkMpaHe Ha NpeaCcTaBsHeTOo Ha UHOeKca.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 0bpaTHO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMbypr 1 e
TbProBCKV A€H Ha OCHOBHUTE ¢hoHA0BU Bopcu BbB PpaHums
[epmaHus.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm FoauLwHKM Takcu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,20% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RE EUR — 4,50% 1,00% 0,10% 0,15% —

BuxTe ,benexku 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe fAa ca Ha pa3nonoXeHue 1 Apyrv knacose akumu. 3a aa
BUOUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Bond Euro Govies

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoadoHabT ce cTpemm Aa criegsa Bb3MOXHO Hal-nocneaoBaresiHo
npeacraBaHeTo Ha uHaekca BofA ML 1-10 year Euro Government
[a cBefe A0 MUHYMYM pasnuKkaTta Mexay CBoMTe pesyrnraTtv 1 Tesn
Ha nHaekca. 3a aa NocTurHe Tasw Lern, noadoHALT Le MHBECTVPa B
M3BafKa OT LIEHHM KHWKa, NoA0dpaHy OT CbCTaBa Ha MHAEKCA, KOETO
MOXe [la AoBefe [0 yBenuyaBaHe Ha rpeLukara npy npocneassaHe.
VIHBECTVUILIMOHHMST €KVIN Lieny Aa NOCTUrHE H1BO Ha rpeLuka npy
npocreasiBaHe, Npy KOETO roAMLLHOTO KonebaHre Ha pasnvkaTta BbB
BBH3BPBLLLIAEMOCTTa MEXAY NOCTUrHATWS OT NoadoHAa pesynTar U
HEroBVst MHOEKC OBMKHOBEHO HAMa Aa npesuasa 1%.

Tosn noacoHA He e noadoHA, € NpocneasiBaHe Ha HAEKC Mo
CcMUCBINa Ha YrieH 44 ot 3akoHa ot 17 aekemspy 2010 T.

OnucaHue Ha MHaeKca

WHpoekewT Ha noadoHaa e ,BofA ML 1-10 year Euro Government".
WHpoekcsT BofA Merrill Lynch e npegHasHadeH aa otpassisa
BBH3MOXHO Hal-TOYHO Na3apuTe Ha obnuraumm, 3a KOUTO Ce OTHacCs.
PebanaHcupaHe ce n3BbpLUBa MECEYHO B MOCHEAHWS paboTeH AeH
Ha BCEKV MeCeL, HE3aBVCUMO OT BCSIKaKBM MECTHM NPasHULN.
HorbnHuTenHa nHopmaLms OTHOCHO OCHOBHUTE KOMIMOHEHTU Ha
mHaekca Moxete Aa HamepuTe B yeb canta Ha BofA Merrill Lynch:
www.mlindex.ml.com.

UHuBecTuumn

Ekcnosvupsita KbM MHOEKCA LU Ce NOCTMra Ypes OMPEKTHN
MHBECTULW, YPES M3MOM3BAHETO HA EpUBATY U Ype3 KOMOMHaLMSA
oT ABeTe. TEXHUKUTE 3a CUHTETUYHO PEMMMKPaHe BKITKOYBaT
KOHTPareHTeH pUCK, CBbP3aH C U3MonaBaHeTo Ha Aepyeat. ObpaTHO
Ha TOBa, TEXHUKUTE 3a (h13NYECKO PENNMKpaHe NO3BOSABAT
OVPEKTEH JOCTbM 40 KOMMOHEHTUTE Ha MHAeKca 6e3 AOMbHUTENEH
KOHTpareHTeH pu1CK.

TexXHUKUTE 32 CUHTETUYHO PEMIKApPaHe NPeoCTaBsaT Ha noadoHaa
aBTOMaTU4YHO ODHOBSIBaHE Ha EKCTIO3NLIMMTE KbM KOMMOHEHTUTE Ha
MHOeKca 1 Ternara Ha Tean KoMnoHeHTU. ObpaTHO Ha ToBa, TE3U
0BHOBIEHWS CE M3BBPLLBAT OT MHBECTULIMOHHIS €KUM B CIyYald Ha
M3Mos3BaHe Ha TEXHUKM 3a hr3MHECKOo penriukupaHe, KoUTo MoXe Aa
[JoBefaT [0 yBenMYaBaHe Ha rpeLukaTa npu npocneasisaHe.

3a fa ynpaensea NYKBUOHOCTTA CY, NOAGOHALT MOXE [ia AbPXKN
[OEenosuTn U Aa MHBECTMPA B MHCTPYMEHTU HA Mapu4HUs nasap ot
WHBECTULIVIOHEH Krac.

ODepuBatm

OcBeH 13Mo3BaHETO Ha AepuBaTyi, ONYCaHo Mo-rope, NoAdOHALT
MOXe [ia MHBECTMPA B AepUBaTHU (PUHAHCOBU MHCTPYMEHTU C Lien
XehxvpaHe 1 edeKTUBHO yrnpasreHve Ha nopTdonmo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHvne
B paMknTe Ha MEeTO4a Ha ABYyCTEeneHHaTa n3Baaka MHBECTULIMOHHUAT
eKun e n3nosns3ea criegH1Te noaxoau:

o ONTUMM3MPAHE Ha NopPTMONMOTO, M3BLPLLIBAHO YPe3
CbMNOCTaBsAHe Ha MoaMdULMpaHaTa NPOabIMKUTENHOCT Mo
OTHOLLIEHUE KaKTO Ha Nafexa, Taka 1 Ha reorpad)ckoTo
pasnpegerneHue,

» npouec Ha nogbop Ha obnuraumm, uensaw ga nbepe Han-
£06puTe 06nuraumm No OTHOLLEHME Ha OTHOCUTENHaTa
CTOMHOCT.

MHBecTMLUMOHeH MeHnmKkbP Amundi Asset Management.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbpP3aHU CbC CTaHOAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpegut o VHBeCTUUMOHEH hoHA

o [lepuBatu » YnpasneHue

o XemxumpaHe o Masap

o JluxseH npoueHT « [NpegBaputenHo nnawaxe

nyaobinkaBaHe

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlnkBngHocTt
o HeusnbnHeHve » OnepaTtuBHu

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

|_|ﬂaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpeAaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,
CBbp3aHu ¢ noadoHaa, U NnaHupaT Aa MHBECTUpaT 3a noHe 4
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o CE VHTEpecyBaT OT KOMOMHaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,
o TbPCAT pennuKkMpaHe Ha NpeaCcTaBsHEeTOo Ha UHOeKca.
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PaboTeH oeH 3asABKkuM 3a Nokynka, NpexBbpnsaHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMbypr 1 e
TbProBCKV A€H Ha OCHOBHUTE ¢hoHA0BU Bopcu BbB PpaHums 1
[epmaHus.

BpeMe 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuum [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoC
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,20% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
4,50% 1,00% 0,10% 0,15% —

RE EUR —
BwxTe ,Benexkn oTHocHO pasxoauTte, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pasnonoXeHue U Apyrv Knacose akuuu. 3a aa

BMAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Index Global Bond (EUR) Hedged

e ce npeumeHysa Ha Amundi Funds-Index Global Bond, c4uma+o om 8 toru 2016 e.

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MopdoHABT ce CTpeMu Aa criesa Bb3MOXHO Hali-nocreaoBaTenHo
npencTaBaHeTo Ha nHaekca JP Morgan GBI Global Traded Index
Hedged Euro 1 fa cBege A0 MUHUMYM pasfivkara Mexay ceouTte
pesynTaTti 1 Teaun Ha Haekca. 3a Aa nocTUrHe Tasu Lien, noadoHabLT
LLie MHBECTVPA B M3BaKa OT LIEHHW KHIDKa, NoabpaHn OT ChCTaBa Ha
MHAeKca, KOeTo MoXe Ja AoBede [0 YBenmyaBaHe Ha rpeLukara npu
npocreassaHe. IHBECTULIMOHHUSAT exkun Lieny Aa MOCTUHE HUBO Ha
rpeLLKa npu npocrieassaHe, Mpy KOeTo roAuLLHOTO konebaHne Ha
pasnukata BbB Bb3BPbLLIAEMOCTTa MeXy NMoCTUrHatusA ot noadoHaa
pesyrnTaT 1 HEeroBus UHAEKC OOMKHOBEHO HaAMa Aa npesuLuasa 1%.

Tosn noacoHA He e noadoHA, € NpocneasiBaHe Ha HAEKC Mo
cMuYCBia Ha uneH 44 ot 3akoHa ot 17 pexkemepy 2010 T.

OnucaHue Ha uHAeKca

WHpoekewT Ha noadoHaa e ,JP Morgan GBI Global Traded Index
Hedged Euro®. GBI Global e Bogewumst nkigexc Ha JPMorgan 3a
ObpXKaBeH ObIT ¢ OMKCMpaH NMXBEH NPOLEHT. MIHAEKCHT namepea
obLuaTa Bb3BPbLLAEMOCT OT UHBECTULMNTE B 13 pa3BuTK Nasapa Ha
ObpxaBHy obnvraunm — Aectpanusi, benms, KaHaga, OaHus,
DOpaHums, Mepmanus, Uranus, Anonus, Huoepnanavs, Vicnanms,
Lseuns, O6eguHeHoTo kpancTeo 1 CALLL. GBI Global IG e yacT ot
bamunmusaTa MHaeKeH 3a aobpxaseH avir GBI, PebanaHcypaHe ce
M3BbPLLIBA MECEYHO B MbPBUSI pabOTEH AEH Ha BCEKM MeceL|
HEe3aBWCHMO OT BCSIKaKBW MECTHM NMpasHUUM. B To31 MOMEHT ce
BKIMOYBAT NOAXOAALLMTE 0BnMraumm (T.€. EMUTUPaHW HACKOPO
obnuraumm, 0TBOpeHn obrmraumm, 0bpaTHW U3KyMyBaHUS U
€MUCUK, KOUTO Ca CTaHarnm no-nvkeraHKW). [onbnHuTenHa
MHdpopMaLWst OTHOCHO OCHOBHUTE KOMIMOHEHTU Ha MHAEKCa MOXETe
[Ja HamepuTe Ha aapec WWw.jpmorgan.com.

MHBecTuumn

Excrosuumsita KbM MHAEKCA LU Ce MOCTUra Ypes AMPEKTHI
VHBECTULIMW, YPE3 M3MOM3BaHETO Ha AEPVBaTY UMW Ype3 KOMBUHALWS
oT ABeTe. TEXHUKATE 3a CUHTETUYHO PEnmKMpaHe BKIOYBAT
KOHTpAreHTeH PUCK, CBbP3aH C U3MNor3BaHeTo Ha Aepueari. OGpaTHO
Ha TOBA, TEXHUKUTE 3a (OM3MYECKO PEnmKupaHe No3BonsBsaT
OVIPEKTEH JOCTHIM A0 KOMMOHEHTUTE Ha MHAekca 6e3 AoMbIHATENeH
KOHTPAreHTeH PUCK.

TexHVKVTE 3a CUHTETUYHO PernnmKpaHe NPeaoCcTaBsT Ha noadoHaa
aBTOMaTUYHO OGHOBSIBaHE Ha eKCro3NLIMMTE KbM KOMIMOHEHTUTE Ha
VHZEKCa 1 Ternara Ha Teaw KOMMoHeHTW. OBpaTHo Ha ToBa, Tean
OBGHOBMEHUSI Ce U3BBLPLLIBAT OT

VHBECTULIVIOHHWS €KUM B CITydali Ha U3Mor3BaHe Ha TEXHUKM 33
hU3MYECKO PENUKMpaHe, KOMTO MOXe a AoBeaaT A0 yBenMyaBaHe
Ha rpeLukaTa npu npocreassaHe.

3a fa ynpaensiBa NUKBMAHOCTTA cU, NOAGOHOBLT MOXE Aa AbpXU
[eno3uTn UMK Aa MHBECTUPA B MHCTPYMEHTU Ha MapyuyHWst asap oT
VHBECTMLIMOHEH Knac.

ODepuBatm

OCBEH M3Mon3BaHeTo Ha AepyBaTK, ONMCaHO Mo-rope, NoadoHALT
MO>Xe [ia IHBECTVPA B AiepVBaTHW (DUHAHCOBU MHCTPYMEHTY C LieNn
Xe[prvpaHe 1 edbeKTMBHO yrpaBrieHre Ha NopTgonMo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune
B pamMKnTe Ha MeToaa Ha ABycTeneHHaTa n3sagka MHBECTULMOHHUAT
€Kun e n3nonsea criegH1Te noaxoau:

o ONTUMU3NPAHE Ha NOPTHONNOTO, M3BBPLLBAHO YPE3
CbMNocTaBsiHe Ha MoandMLMpaHaTa NpoAbIMKUTENHOCT Mo
OTHOLLEHWE KaKTO Ha Nagexa, Taka U Ha reorpad)ckoTo
pasnpegnenexue,

» npouec Ha noabop Ha obnuraumm, uensaw ga ndepe Han-
nobpute obnmraumm nNo oTHoLLEHME Ha OTHOCUTENHaTa
CTOMHOCT.

WHBecTMUMOHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHJAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MHBecTnumoHeH org

o [lepuBatn » YnpaeneHue

o XemxupaHe o Mazap

 JluxeBeH npoueHT o MpeaBapuTenHo nnawaHe

N yabinkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuund
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 4
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTEepecyBaT OT KOMOMHaUMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

e TbPCAT penfinknpaHe Ha npeacrtaBAHETO Ha MHOEKCa.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum obUKHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € Lsan paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV IEH Ha OCHOBHUTE ¢hoHA0BM Gopcy BB PpaHLys,
'epmanunsa n CALLL.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a coenku ¢ akuum [oaunLHKM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsaHe Ynpasnexve ApomuHucTpupaHe  PesyntaTHoC
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,10% 0,15% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
4,50% 1,00% 0,10% 0,15% —

RE EUR —
BwxTe ,Benexkn oTHocHO pasxoauTte, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pasnonoXeHue U Apyrv Knacose akuuu. 3a aa

BMAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
[aneH 2-roauiieH nepyoa, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe npeasua pyckoBust Npodhyn, Bb3BPBLUAEMOCTTa ce 04akBa Aa
HaamuHe (Npeav NpunoxvummTe Taken) nHgekca EONIA + 2% Ha
roguHa.

MoadcboHaLT ce cTpemm Aa He HaaBMLLIaBa CTOMHOCT noA puck (VaR) B
pa3mep Ha 4% (npegsaputenHa (ex-ante) 12-meceyvra VaR ot 95%).

UHuBecTuumn

Makap ye noadoHOBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B aKLmm1, 00nmraummn 1 Apyrv LEHHN KHVKa, NMPEACTaBSHETO My €
pesyrnraT OCHOBHO OT pa3nuyHy CTpaTerin 3a apouTpax Ha
BONaTUnHocT. LienTa e yrnaBaHeTo Ha CTOVHOCT OT BPEMEHHOTO UIn
CTPYKTYPHO HafLleHsIBaHe Ui NoaLEeHsIBaHe Ha BONaTUIiIHOCTTa Ha
aKTVIBW, KaTO aKLUMM 1 KOHBEPTUPYEMU OBrmraLmm, KakTo v BaryTw,
TINXBEHN NPOLIEHTY 1 KpEOWT (BONMaTUIHOCTTa U3MepBa aucnepevsTa
Ha Bb3BPbBLLAEMOCTTA OT aKTVB OKOJIO HeroBara cpegHa
BBH3BPBLLLAEMOCT).

[Mo-koHkpeTHO NoadoHALT Moxe Aa nHeecTupa A0 90% OT HETHUTE
CU aKTVBW B @KLK, KOHBEPTUPYEMM 0BnmraLmm, KopriopaTueHA
obwvraumm, aenosntv n NMKUMNLIKITKA (ao 10% oT HeTHUTe aktvem).
MoadboHAabT M3NoN3Ba TEXHWKN 3a XeMKMpaHe, 3a Aa nsonupa
KOMMOHEHTA Ha BOMNATUITHOCT B PaMKUTE Ha UIu Mexay Teau LiEHHN
KHWXa. VIHBECTMLMMTE B ONUMK CE XeMKUPAT CPELLYy OCHOBHMSI
nasapeH pYCK (xemkupaHe ¢ HeyTparnHa pasnuka). Viisectvumnre B
KOHBEPTUPYEMM OBMMraLm ce XeMKMpaT CPeLLy PUCKOBE, CBbP3aHn C
BaryTara, IMXBeHs MPOLEHT v akummTe. KpeauTHUAT pyck ce
MOKpV1Ba Mo ycMoTpeHve. MoadoHaLT HBECTUPa OcTaBaLLms 6anaHc
B VHCTPYMEHTW Ha Napu4HWS Nasap, YMATO NafeX HacTbNBea cneq
e[Ha rogvHa U1 no-ckopo.

DepvBamm

[OepviBatuTe Ca MHTErpanHa 4act oT MUHBECTULIMOHHUTE CTpaTermm Ha
noacoHaa. B ponbnHeHne Kbm ynoTpebute, onucaHmn no-rope,
noaoHOLT MOXe Aa U3Nos3Ba AepuBaTh 3a XemKupaHe 1
ePeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXy BOMATUMHOCT, KPeauT, aKLvK,
TIMXBEH MPOLIEHT U BanyTa).

OcBeH ocHoBHUTE AepmBaTy (oedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [a U3ron3sa 1 KpeauTHU AepuBaTul.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHUST eknn aHanuaupa nasapHuTe Mogeny Ha
BONATUITHOCT, 3a Aa VI,D,eHTVI(*)VILI,VIpa Hee(*)eKTVIBHOC‘T BbB
BONATUITHOCTTA, U U3Non3ea ap6VITpa)KHVI CTparervin, 3a Aa ynosu
CTOMHOCT OT NnoALeHsIBaHe Unn HagLeHsBaHe Ha BONaTtUIHocTTa.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM Moxe Oa 8KroY8a 80/IAMUIIHOCI U pUCK om 3a2yba
Hao cpedHOMO pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAPTHOTO CHCTOAHUE Ha Na3apa

o Kpegut o MHBecTnumoHeH coHg
» Banyta o JluBbpnox
o [lepuBatu » YnpasneHue

o AKumMsa » Mazap
o XemxumpaHe o BonaTtunHocTt
o JlnxeeH npoueHT

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT Mo, pUck
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 400%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (Noaxoa Ha 06BBLP3BaHe)
100%. PakTopuTe, 4ONPUHACALLM 33 MMBBLPUIK, BKMOYBAT
N3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSoHa.
PasnpenensHeTo Ha pucka Mexay Tesv cTpaTernm 3aBucy ot
UAEHTUPULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03Ha4asam U Kakeo He 03HaYagam
MempuKume 3a JlU8bPUOX, 8LXKME ,,YrpaesreHue U MOHUMOPUHE Ha
obwama rasapHa excriosuyusi, cmp. 144.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpaT Aa MHBECTMPAT 3a MoHe 2
TOAVHM.

nOﬂ¢)OFﬂbT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o TbpPCAT ,ElVIBepCI/I(bMKaLlMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTuBM U CTparteruu,

e UCKaT Aa Cce Bb3NoN3BaT OT NOJIOXKUTENHA Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHWE Ha nNasapa.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akLum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemMoypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHW crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum [ogvwHmn Taken
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,40% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,20% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc EONIA (cbcTaBsiH AHeBHO). TakcaTa ce npunara camo KbM KnacoBe
aKumm, YMATO pe3ynTaTHOCT HaaBuLwaBa Ta3n pepepeHTHa CTOMHOCT.

Mepvopa Ha 3mepBaHe Ha TakcaTa 3a NOCTUIHaTN pe3yntatu: 1 tonm — 30 toHK.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BUAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage Plus

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe npeasua pyckoBust Npodhyn, Bb3BPBLUAEMOCTTa ce 04akBa Aa
HaamuHe (Npeay NpunoxvmmTe Taken) nHaekca EONIA + 4% Ha
roguHa.

MondoHabT ce CTpeMu Aa He HaaBuMLLaBa CToMHOCT nog puck (VaR) B
pa3mep Ha 8% (npegsaputenHa (ex-ante) 12-meceyvra VaR ot 95%).

UHuBecTuumn

Makap ye noadoHOBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B aKLmm1, 00nmraummn 1 Apyrv LEHHN KHVKa, NMPEACTaBSHETO My €
pesyrnraT OCHOBHO OT pa3nvyHy CTpaTern 3a apouTpax Ha
BONaTUnHocT. LienTa e yrnaBaHeTo Ha CTOVHOCT OT BPEMEHHOTO UIn
CTPYKTYPHO HafLleHsIBaHe Ui NoaLEeHsIBaHe Ha BONaTUIiIHOCTTa Ha
aKTVIBW, KaTO aKLUMM 1 KOHBEPTUPYEMU OBrmraLmm, KakTo v BaryTw,
TINXBEHN NPOLIEHTY 1 KpEOWT (BONMaTUIHOCTTa U3MepBa aucnepevsTa
Ha Bb3BPbBLLAEMOCTTA OT aKTVB OKOJIO HeroBarta cpegHa
BBH3BPBLLLAEMOCT).

[Mo-koHkpeTHO NoadoHALT Moxe Aa nHeecTupa A0 90% OT HETHUTE
CU aKTVBW B @KLK, KOHBEPTUPYEMM 0BnmraLmm, KopriopaTueHA
obwvraumm, aenosntv n NMKUMNLIKITKA (ao 10% oT HeTHUTe aktvem).
MoadboHAabT M3NoN3Ba TEXHWKN 3a XeMKMpaHe, 3a Aa nsonupa
KOMMOHEHTA Ha BOMNATUITHOCT B PaMKUTE Ha UIu Mexay Teau LiEHHN
KHWXa. VIHBECTMLMMTE B ONUMK CE XeMKUPAT CPELLYy OCHOBHMSI
nasapeH pYCK (xemkupaHe ¢ HeyTparnHa pasnuka). Viisectvumnre B
KOHBEPTUPYEMM OBMMraLm ce XeMKMpaT CpeLLy PUCKOBE, CBbP3aHn C
BaryTara, IMXBeHs MPOLEHT v akummTe. KpeauTHUAT pyck ce
MOKpV1Ba Mo ycMoTpeHve. MoadoHaLT HBECTUPa OcTaBaLLms 6anaHc
B VHCTPYMEHTW Ha Napu4HWS Nasap, YMATO NafeX HacTbNBea cneq
e[Ha rogvHa U1 no-ckopo.

DepvBamm

[OepviBatuTe Ca MHTErpanHa 4act oT MUHBECTULIMOHHUTE CTpaTermm Ha
noacoHaa. B ponbnHeHne Kbm ynoTpebute, onucaHmn no-rope,
noaoHOLT MOXe Aa U3Nos3Ba AepuBaTh 3a XemKupaHe 1
ePeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXy BOMATUMHOCT, KPeauT, aKLvK,
TIMXBEH MPOLIEHT U BanyTa).

OcBeH ocHoBHUTE AepmBaTy (oedmHMpaHm Ha cTp. 146), noadoHabT
MOXe [a U3ron3sa 1 KpeauTHU AepuBaTul.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHUST eknn aHanuaupa nasapHuTe Mogeny Ha
BONATUITHOCT, 3a Aa VI,D,eHTVI(*)VILI,VIpa Hee(*)eKTVIBHOC‘T BbB
BONATUITHOCTTA, U U3Non3ea ap6VITpa)KHVI CTparervin, 3a Aa ynosu
CTOMHOCT OT NnoALeHsIBaHe Unn HagLeHsBaHe Ha BONaTtUIHocTTa.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
TModghoHOBM Moxe Oa 8xroY8a 80NIAMUIHOCIM U pUCK om 3az2yba
Hao cpedHOMO pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAPTHOTO CHCTOAHUE Ha Na3apa

o Kpegut o MHBecTnumoHeH coHg
» Banyta o JluBbpnox
o [lepuBatu » YnpasneHue

o AKumMsa » Mazap
o XemxumpaHe o BonaTtunHocTt
o JlnxeeH npoueHT

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CHLCTOAHME Ha Na3apa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT Mo, pUck
(VaR).
OyakBaHO 6PYTHO HMBO Ha NMIMBBLPUAK 800%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (Noaxoa Ha 06BBLP3BaHe)
350%. PakropuTe, OOMPUHACALLM 3a NMNBBPUIK, BKIOYBAT
N3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSoHa.
PasnpenensHeTo Ha pucka Mexay Te3v cTpaTernm 3aBvcuy ot
UAEHTUPULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYagam
MempuKume 3a JlU8bPUOX, 8LXKME ,,YrpaesreHue U MOHUMOPUHE Ha
obwama rasapHa excriosuyusi, cmp. 144.

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pasGupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpaT Aa MHBECTMPAT 3a rnoHe 3
TOAVHM.

nOﬂ¢)OFﬂbT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o TbpPCAT ,ElVIBepCI/I(bMKaLlMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTuBM U CTparteruu,

e UCKaT Aa Cce Bb3NoN3BaT OT NOJIOXKUTENHA Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHME Ha Na3apa.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemMoypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe Ynpasnexue AomuHucTpupaHe  PesynrtaTtHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%
RE EUR — 4,50% 1,00% 0,70% 0,30% 15%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatu pesynrtatu: Mingekc EONIA (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KrnacoBe
aKkuuu, YUSITO pe3ynTaTHOCT HaABULWaBa Ta3n pedepeHTHa CTONHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTtu pesyntatu: 1 torv — 30 oHN.
BuxTe ,benexkn 0THOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHue n Apyrv knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPbLLLAEMOCT NPy BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Takeu) nHaekca EONIA (cbetaBsiH aHeBHO) + 3% Ha
roauHat 3a BCceku gafeH 3-roauileH nepuog, npeanaranki B CbLLOTO
BPEME KOHTPOInMpaHa pr1CcKoBa EKCrO3NLISI.

MoadboHabT ce cTpemu Aa He HaaBMLLaBa CTOMHOCT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye noadoHOBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pesyrnraT OCHOBHO OT MHBECTULMW B EPUBATH 3a BONATUIMHOCT Ha
akumm ot EBposoHara. LieHnte Ha Te3n gepuBatu Bapupar B
3aBMCMMOCT OT OvaKBaHaTa BONaTUIHOCT Ha NasapuTe Ha akuum B
EBposoHaTa (BonaTunHocTTa u3amepBa avcnepeusita Ha
Bb3BPbLLIAEMOCTTA OT aKTVB OKOIO HeroBarta cpegHa
Bb3BPbLLAEMOCT).

[Mo-KoHKPETHO NoadOHALT MHBECTUPA B ThPryBaHu Ha bopcarta
onuum ot nHaekca Euro Stoxx 50, uminTo nagex HacTbnBa CpeaHo
cnep, eaHa roanHa. Beyuukn aktuem, KOUTO ocTaBaT HEMHBECTUPaHN
cneq, nocTUraHeTo Ha LieneBarta eKkcro3nums KbM BONaTUiIHOCT Ha
noadoHAa, Ce MHBECTUPAT B MHCTPYMEHTU Ha NapunyHXst nasap.
MoadhoHabT Mmoxe Aa vHeectypa oo 100% OT HETHUTE CU aKTUBK B
TaKkMBa NMNKBUOHWN UHBECTULN.

CbobpassBaliki ce ¢ OnMcaHmnTe Mo-rope NonMTYKA, NoAdoHALT
MOXe CbLLO Aa uHBecTvpa 0o 10% OT HETHUTE CY aKTUBM B
MKAMNUK/MKA.

OepuBamm

[epuBatuTe ca HTerpanHa Yact OT MHBECTULMIOHHWUTE CTpaTerMm Ha
noacoHaa. B gonbnHeHne KbM ynoTtpebute, onucaHmn no-rope,
noadoHOLT MOXe Aa U3Mos3Ba AepuBaTy 3a XxemxupaHe (C dokyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BasyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWIST exvIn aHanmanpa nasapHuTe Modernv Ha
BONATUIMHOCT, 3a ia ONpedent nocokaTa v cTeneHTa Ha
€KCrno3vumsiTa Cy KbM BOMNATUIHOCTTA: MONOXATENHA EKCNo3vLs,
KoraTo BOMaTUiHOCTTa € HICKa U Ce O4aKBa Aa Ce NoBULLIK;
oTpuvLaTernHa ekcroauLms, Korato BoNaTUIHOCTTa € BICOKa U ce
oyvakBa Aa ce noHwxu. OcBeH ToBa NoadoHABLT ThPCK HAYVHK Aa ce
BB3MOMN3Ba OT KPaTKOCPOYHU KornebaHns BbB BOMaTUIHOCTTa
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Na3apa

o Kpegut o VHBECTUUMOHEH hoHA
o [lepuBatn o JluBbpUOX

o AKumMs » Ynpaenexue

o XemxumpaHe o Masap

o JluxseH npoueHT o BonatunHoct

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeToa 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MoA, PUCK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 950%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAX0A Ha OGBBLP3BaHe)
100%. dakTopuTe, AONPUHACALLM 3a NIMBBLPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepvBaTK Mo Ha4YMHa, ONUCaH B fisiBaTa KOSoHa.
3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam

MempuKUme 3a fusbPUGX, 8LXKME ,YrpaerieHue U MOHUMOpPUHe Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaT puckoseTe,
CBbp3aHu ¢ NoadoHAa, ¥ NaHMpar Aa MHBEeCTMPaT 3a foHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbpPCAT ,ElI/IBepCI/ICpVIKaLWIH oTBBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBM N CTpaTteruu,

e NCKAaT Oa ce Bb3nosna3eat oT konebaHusTa BbB BONaTUIHOCTTa
Ha eBpOI'IeIZCKI/ITe axKuyunn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, OBUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHW crieq nonyyYaBaHeTo Ha
3adaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AoMuHucTpupaHe  PesynrtatHoc
akuum Banyta VNHBECTULNSI Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RE EUR — 4,50% 1,00% 0,70% 0,30% 20%

PecdhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntatu: MHgexkc EONIA (cbeTaesiH gHesHO) + 3,00%?. Takcara ce npunara camo KbM
KrnacoBe akuuu, YNATO pe3ynTaTHOCT HaaBuLWaBa Ta3u pedepeHTHa CTOMHOCT.

Mepurop Ha N3MepBaHe Ha TakcaTa 3a NOCTUrHaTh peaynTtatu: 1 oktomepu — 30 cenTemepwm.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 135. Moxe fa ca Ha pa3nonoXeHue n apyru knacose akuun. 3a oa

BUAWTE MbJIEH CMUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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L uen ot 7% rogyiwHo (Npeau npuroxumMmnTe Takewm) Ao 30 centemapu 2016 T.
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Absolute Volatility World Equities

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPbLLAEMOCT MY BCSKAKBO
CBCTOsIHWE Ha nasapa (CTpaTervsi Ha abcontoTHa Bb3BPBLLLIAEMOCT).
IMo-koHKpeTHO NoadoHABLT ce CTapae Aa HaamuHe (crneq
NpURoXuMmnTe Taken) 1-meceuHns nHaekc USD LIBOR + 3% Ha
roavHal 3a Bceku faneH 3-roaulieH nepyog, Npeanaraikv B CbLLOTO
BPEME KOHTPOInMpaHa pr1CcKoBa EKCrO3NLISI.

MoadboHabT ce cTpemu Aa He HaaBWLLIaBa CTOMHOCT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTtenHa (ex-ante) 12-veceyHa VaR ot 95%).

WHBecTMLMM

Makap ye noadoHOBLT OOMKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUA nasap, NPeAcTaBsHETo My €
pesyrTaT OCHOBHO OT MHBECTULIMM B AEPV1BATM 38 BOSATUIHOCT Ha
akuym ot CALL, EBposoHaTa 1 Asus. LieHuTe Ha Tean aepusatu
BapuparT B 3aB1CVYMOCT OT 04aKBaHaTa BOMaTUIMHOCT Ha NasapuTe Ha
aKum B Te3n Tpu reorpadcku paoHa (BonaTurHocTTa nsmepsa
aucnepcusiTa Ha Bb3BPbLLIAEMOCTTa OT aKTUB OKOJO cpeaHaTa i
CTOMHOCT).

IMo-koHKPETHO NoaAdoHALT MHBECTMPA B ThpryBaHu Ha 6opcaTta
onuMn 1 BapuaLmoHHM cyanose Bbpxy nHaekey B CALLL, EBpo3oHaTa
1 A3uns, YITO Nagex HacTbrNBa CPeaHO cned eaHa roguHa. Bendku
aKTVIBW, KOUTO OCTaBaT HEMHBECTVPAaHMN creq NMOCTUraHETo Ha
LierneBara ekcro3uLms KbM BONaTUIHOCT Ha noadoHaa, ce
MHBECTMPAT B MHCTPYMEHTN Ha Napu4Hus nasap. MNoadoHasT Moxe
na naeectmpa 4o 100% OT HETHUTE CM aKTVIBU B TakviBa NIMKBUOHN
MHBECTULIW.

CbobpassBarikui ce C onMcaHuTe Mo-rope NonMTYKA, NoAdOHALT
MOXe CbLLO Aa UHBecTvpa Ao 10% OT HETHUTE CY aKTUBM B
MKAMLUK/TKA.

OepuBamm

[epuvBatuTe ca nHTerpanHa 4act oT MHBECTULIMOHHWTE CTpaTerm Ha
noacoHaa. B gonbnHeHne KbM ynoTtpebute, onucaHmn no-rope,
noadoHOLT MOXe a U3Mos3Ba AEpUBATY 3a XepkupaHe (C dokyc
BBPXY aKLMK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BasyTa).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHUAT eKvin aHanmaupa nasapH1Te Moaenu Ha
BOMAaTUIMHOCT, 3a a OMNpeaen nocokara v cTeneHTa Ha
€KCro3VLMsTa CY KbM BOMNaTUITHOCTTA: MOMNOXUTENHA eKCro3nLS,
KoraTo BOMaTWUITHOCTTa € HUCKa U Ce 04aKBa a Ce MoBLLIK;
oTpuLaTeNHa ekcriouLms, Korato BONaTUHOCTTa € B1COKa U ce
oYakBa Aa ce noHwxu. OceeH ToBa NoAdOHALT ThPCU HAYMHK Aa ce
Bb3r0J13Ba OT KPaTKOCPOUHM KornebaHusi BbB BONaTunHocTTa
(,BONATUNHOCT Ha BonaTurnHocTTa®).

MHBecTMUMOHEeH MeHnmKbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHIBM Moxe Oa 8KroY8a 80/IAMUIIHOCI U pUCK om 3a2yba
Hal cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHJAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o JlnxeeH npoueHT

» Banyta o VHBecTnumoHeH corg
o [epuatu o JluBbpnox

» HoBoBb3HMKBaLLM Na3apu » YnpaeneHue

o AKuMS o Masap

o XemxumpaHe o BonaTtunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, puck
(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMK 1200%.

OuakBaHO HETHO HMBO Ha NIUBLPUAXK (Moaxoa Ha noeTuTe
3aabrukeHust) 300%. PakTopute, JONPUHACALLY 3a NINBBPULK,
BKIIOYBAT U3MOM3BaHETO Ha AepmBaTU No Ha4yMHa, onMcaH B
nsiBaTta KorioHa.

3a 0a pazbepeme Kakeo 03Hayasam U Kakeo He 03Ha4asam
MempuKume 3a NU8bPUOX, 8LXKME ,,YrpasneHue U MOHUMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

|_|J'IaHI/IpaHe Ha BawaTa UHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu ¢ NoadoHaa, U NNaHMpaT Aa MHBECTMPAT 3a MoHe 3
rOANHU.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT ANBEpPCUDMKALUNS OTBBA TPaaULMOHHUTE KIacoBe OT
aKTVBM 1 cTpaTeruu,

e UCKaT Aa ce Bb3MNos3BaT oT KonebaHusaTa BbB BONaTUIHOCTTa
Ha akuuun ot uAn CBAT.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsaHe u obpaTHoO
U3KynyBaHe Ha akLuum 0bUKHOBEHO ce 0bpaboTeaT BCekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AomuHucTpupaHe  PesyntaTHoC
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU uUsb — 4,50% 1,00% 1,20% 0,30% 20%
9] UsD 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RU uUsb — 4,50% 1,00% 0,70% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a NoCTUrHaTu pe3yntatu: 1-meceuveH nHgekc USD LIBOR + 3,00%?. TakcaTa ce npunara camo KbM KIacoBe

aKuyuun, YMATO pe3ynTaTtHOCT HaaBuLaBa Ta3un peq)epeHTHa CTOMHOCT.

Mepurop Ha U3MepBaHe Ha TakcaTa 3a NoCTUrHaTu pesynTtatu: 1 oktomspu — 30 cenTemBpum.
BwxTte ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoXxeHne n Apyru knacose akuuv. 3a aa
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BFT Absolute Global Dividend

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HaamuHe (Npeav NpunoxvummTe Taken) nHgekca EONIA + 7% Ha
roguHa.

MoacboHAaLT ce cTpemyn Aa He HadBKLLIaBa CTOMHOCT oA pyck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-viecedHa VaR ot 95%).

UHuBecTuumn

Makap 4e noadoHobT 0BUKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsiHETO My €
pesyrraT OCHOBHO OT CTpaTerim, BKIOUBALLM OMBUAEHTN 1 CEKTOPHU
JepviBatu.

IMo-koHkpeTHO NoadoHALT Moxe Aa nHeecTupa Ao 100% oT aktueuTe
CU B MIHCTPYMEHTU Ha NapuyHus nasap. MoadoHabT Le nevenm
€KCMOo3MLMS KbM AVBUOEHTY, U3MON3Baiku Oo4bPCK 1 Cyanose
BBPXY MHAEKCU Ha akumm unn ayeuaeHTn. OcBeH ToBa noadoHaLT
M3Mosi3Ba AepyBaTi 3a 3aeMaHe Ha AbIrn Ui KbCW No3ULMN B
CEKTOPY Ha aKLMM U U3MosidBa AbJIrOCPOHHU/KPATKOCPOUHM
CTpaTermnm Mexay CEKTOpM Ui Mexay CEKTOPM W rnobarHm MHOEKCH
Ha aKkumm.

CbobpassBariki ce C onmMcaHUTe Mo-rope NonMTYKA, NoadoHABT
MOXe CbLLO Aa uHBecTvpa 0o 10% OT HETHUTE CY aKTUBM B
MKUNLK/TKA.

OepuBamm

[epviBaTuTe Ca MHTerpasnHa 4Yact oT MUHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. OceeH ynotpebuTe, onncanm no-rope, NnoaoHALT MoXe
[a V3ron3sa AepuyBaTh 3a BallyTHO XEMKMPaHE.

MoadhoHAabT He M3non3ea UsLANo MHaHCUPaHU CyaroBse.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV M3MOS3Ba CTPaTENM Ha nasapuTe 3a
PHoOYBPCY U CyarnoBe Ha AVBUOEHTU, KOUTO CEe OCHOBaBaT Ha
byHOAMEHTarIeH aHan13 Ha AoXoauTe U AMBUAEHTHUS umkbn. Crieq
TOBa UHBECTULIMOHHUST €KUM 13MOJI3Ba HAacOYeHW CTpaTerm uim
CTpaTemmn 3a OTHOCUTENHA CTOMHOCT, KOUTO MMaT 3a Lien Aa:

- U3BBPLLIAT pasnpenerieHne Mexay pasimyHUTE nasapy Ha
AVBWOEHTW, 3a Aa YNOBST 3a0ens3aHy NorpeLLHn OLEHKN MeXy
JepviBaTuTe N TEXHUTE OCHOBHWN MHOEKCH,

- U3MON3BaT CEKTOPHO OLIEHSIBAHE M KPUTEPWN 3@ PLCT HA OVBUAEHTU
3a ynaBsiHe Ha TeHOEHLWUTE B CEKTOPUTE Ha akuumnTe.

UHBecTULMOHEH MeHnmxbP BFT Investment Managers.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHAIBM MoxKe Oa 8xro4Y8a 80MIAMUTHOCIM U PUCK om 3az2yba
Hal cpedHOMO pasHULE.

PuckoBe, CBBbpP3aHU CbC CTaHOAAPTHOTO CHLCTOAHUE Ha nNa3apa

o Kpegut o MHBecTnumoHeH org
» Banyta o JluBbpnox
o [lepuBatu » YnpasneHue

o Akums » MNasap
o XepkupaHe « MpeppapuTenHo nnatyaHe
o JlnxeeH npoueHT W yabrhkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaMHO CHLCTOSAIHME Ha Nasapa
o KoHTpareHt o JlnkBngHocTt
o HeusnbnHeHve » OnepaTtuBHu

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).
OyakBaHO 6PYTHO HMBO Ha NMIMBBLPUAK 200%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (NoAxoa Ha 06BBLP3BaHe)
200%. Pakropute, ONMPUHACALLM 32 NIMBBPUIK, BKIOYBAT
M3MON3BaHETO Ha AepmBaTK Mo Ha4YMHa, ONMUCaH B fisiBaTa KOSIoHA.
PasnpenensHeTo Ha pucka Mexay Te3v cTpaTernm 3aBucuy ot
UAEHTUPULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYagam
MempuKume 3a JIUBbPUOX, 8LXKME ,,YrpaesrieHue U MOHUMOPUHE Ha
obwama rasapHa exkcrio3uyusi, cmp. 144.

ﬂnaHmpaHe Ha BawaTa MHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT pUCKOBETE,
CBbP3aHu C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbPCAT AVMBEpPCUMKALMS OTBbA TPAAMUMOHHUTE KIacoBe OT
aKTVBM 1 cTpaTeruu,

e MCKaT Aa ce Bb3Nnon3Bar OT MNoJIoXnUTeNHa Bb3BPbLLAEMOCT
Npn BCAKaKBO CbCTOAHME Ha nasapa.

124 Amundi Funds SICAV

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpeme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety 4o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,20% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc EONIA (cbcTaBsiH AHeBHO). TakcaTa ce npunara camo KbM KnacoBe
aKumm, YMATO pe3ynTaTHOCT HaaBuLwaBa Ta3n pepepeHTHa CTOMHOCT.

Mepvopa Ha 3mepBaHe Ha TakcaTa 3a NOCTUIHaTN pe3yntaTtu: 1 tonm — 30 toHK.

BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 135. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv knacose akumun. 3a aa
BUAUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

125 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF34527

Global Macro Bonds & Currencies

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NONOXUTENHA Bb3BPbLLLAEMOCT NPy BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOnmMpaHa pyckoBa exkcrioaunumsi. C MHauKaTvBHa Lien, KaTo ce
B3eMe NpeaBuz, PUCKoBKS Npodhs, Bb3BPbLUAEMOCTTa Ce Ovakea Aa
HaamuHe (Npeay NpunoxvmmTe Taken) nHaekca EONIA + 4% Ha
rogvHa.

PasnpegensHeTo Ha pycka Ha nogdoHaa ce Habnogaea vpes
cefMMYHa NpeaBapuTenHa (ex-ante) BonatuHoCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo e mexay 0 1 0,84%.

UHuBecTuumn

MpeacraesHeTo Ha NoadoHaa e pesynTaT OCHOBHO OT pasnpeaensHe
Ha MHBECTULMWTE MEXY Pa3nyHu CTPaTeMu, NpunaraHi KbM
BanyT 1 ObSTOB UHCTPYMEHTY (0BnmraLmm u MHCTPYMEHTU Ha
napuyHKs Nasap) Ha EMUTEHTU OT Lisin CBAT. VIHBECTMLMMTE MOXe Ja
BKIHOMBAT LIEHHU KHIDKa, 06e3neyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-KOHKPETHO NOAMOHABLT MHBECTVPA B AbITOBU UHCTPYMEHTU OT
MHBECTULIMOHEH Krac 1 A0 15% OT HETHUTE C1 aKTVBM B LIEHHW KHIDKA
6e3 PEATUHT UMM LIeHHW KHVKa OT NOAVHBECTULIMOHEH KIlac
(BMCOKOOOXOAHW LIEHHW KHVDKA). Excrniosuumsita Ha noadoHaa KbM
LIKOW n LIKOA e orpanudeHa o 20% ot HeTHUTe My akTvBu. ToBa
BKIHOYBA HEMPSIKa EKCNO3nLVST, NPUaoGKTa Ypes LIeHHW KHKa, YMETO
obsiBABaHe NpeacTou; Tasv ekcrioanums e orpaHmyeHa oo 20% ot
HETHWTE aKTUBW.

CbobpassBarikui ce ¢ onMcaHUTe Mo-rope NonMTUKA, NoAdoHALT
MOXe CbLLIO ia MHBECTMPA B AeNno3unTu, kakto 1 Ao 10% ot HeTHUTe cn
aktneu B MNMKUMLK/TIKA.

Hama BanyTHU OrpaHN4YeHna Bbpxy Te3n MHBECTULIMA.

Excrnosuupmsita Ha noadoHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepvBamm

[epviBatuTe ca MHTerpasnHa 4act oT MUHBECTULIMOHHWUTE CTpaTerm Ha
noadoHaa. MNoadoHALT MOXe Aa U3Non3Ba AepyBaT 3a apbutpax n
Xe[pKupaHe, KaKTo 1 3a yBenvyaBaHe Ha HeTHaTa Cy ekcrosvuyst (C
OKyC BbPXY BONATUIHOCT, KPeaMT, MIMXBEH NPOLIEHT 1 BanyTa).
OcBeH OCHOBHUTE AepyBaTy (AedmHMpaHy Ha cTp. 146), noadoHabT
MOXe @ U3Mon3sa U KpeauTHU EpUBATY.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasrneHue

VIHBECTULMOHHMAT ekun 13nonaea obLUMpeH Habop OT cTpaTernieckn
N TaKTUYECKN NO3NLIM, BKITFOUMTENHO apOnTpak Mexay BOraTuiHoCT,
KpeauTHU, MMXBEHW U BarlyTHW Na3apy, CbCTaBSANKNA CUIHO
avieepcndmumpaHo nopTdonimo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o VHBECTUUMOHEH hoHA
« Banyta o JluBbpnox
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap

o XemxupaHe o LIKOU/LUKOA

» Bucoka goxogHocT  MNpenBaputenHo nnawyaye
o JluxeeH npoueHT n yAbInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve » OnepaTtmBHU

MeToa 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MoA, pUcK
(VaR).
OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMK 1200%.

OyakBaHO HETHO HMBO Ha NIMBBLPUAK (MOAX0A Ha OOBBLP3BaHe)
350%. PakropuTe, ONMPUHACALLM 33 NIMBBPUIK, BKIOYBAT
M3MON3BaHETO Ha AepuBaTK Mo Ha4YMHa, ONUCaH B fisiBaTa KOSioHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucm ot
naeHTUULMpPaHUTe MHBECTUUMOHHN Bb3MOXHOCTU.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam

MempuKume 3a NU8bPUOX, 8LXKME ,,YrpasneHue U MOHUMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

ﬂnaHmpaHe Ha BawaTta MHBeCTUund
Buxme ,WHeecmupaHe 8 nodghoHOo8eme" 3a rniogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbP3aHM C NoAdoHAa, M NIaHMpaT Aa MHBECTUpaT 3a noHe 3
rOAMHN.

DoHOBLT MOXe Aa npuene4vye NHBECTUTOPU, KOUTO:

o TbPCHAT €4Ha-eQVMHCTBEHA MHBECTULWS, KOSTO Npeaara
LuMpoka rnobanHa ekcrosunums Kbm obnurauum u BanyTu.

e MCKaT Aa ce Bb3Non3Bat OT NoJIoXnTeNHa Bb3BPbLLAEMOCT
Npn BCAKaKBO CbCTOAHME Ha nasapa.

126 Amundi Funds SICAV

Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KyryBaHe Ha akLmm 0BMKHOBEHO ce obpaboTBaT BCeku feH,
KOWTO € Lsan paboTeH AeH Ha 6aHkuTe B JTiokcemMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHWM crieq nonyyYaBaHeTo Ha
3agBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%
RE EUR — 4,50% 1,00% 0,40% 0,30% 15%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatu pesynrtatu: Mingekc EONIA (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KrnacoBe
aKuMK, YMATO pe3ynTaTHOCT HaaBuLlaBa Ta3n pedepeHTHa CTOMHOCT.

Meprop Ha n3MepBaHe Ha TakcaTa 3a nocTurHaTtu pesyntatu: 1 torv — 30 oHN.

BuxTe ,benexkn 0THOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHve n Apyrv knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTuraHe Ha NONOXUTENHA Bb3BPbLLLAEMOCT NPy BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOnmMpaHa pyckoBa exkcrioaunumsi. C MHauKaTvBHa Lien, KaTo ce
B3eMe NpeaBuA, PUCKOBUST Npochun, Bb3BPbLLAEMOCTTA Ce 0YakBa Aa
HagmuHe (Npeav npunoxvmmuTe Taken) nHgekca EONIA + 1% Ha
rogvHa.

MoadboHaLT ce cTpemmn Aa noaabpXka nocreasalla (ex-post)
BOMATWUIMHOCT Ha Bb3BpblUaemocTTa mexay 11 2%, a
pasnpenensiHETo Ha prcka ce HabsoaaBa vpes ceammyHa
npeasapuTenHa (ex-ante) BONaTUNHOCT Ha BbL3BPBLLAEMOCTTa, KOATO
e mexay 0 n 0,25%.

MuBecTuLmn

MpencTaBaHeTO Ha NoadoHaa € pesyrnTaT OCHOBHO OT pasnpeaersiHe
Ha MHBECTULMWTE MEXIY Pa3nyHu CTPaTEMN, MpUnaraHn KbM
BaryTV 1 ObIFOBU UHCTPYMEHTU (06MraLym n UHCTPYMEHTU Ha
NapuyYHKs Nasap) Ha eMUTEHTU OT Lisin CBAT. MIHBeCTULMUTE MOXe fa
BKITKOYBAT LiEHHN KHWXKa, 06e3nevenn ¢ nnoteka (LIKOW), n ueHHn
KHWKa, obe3neyenn ¢ aktvam (LIKOA).

IMo-KoHKPETHO NOAMOHABLT MHBECTVPA B ABLNTOBU MHCTPYMEHTU Ha
KaKbBTO U fia € emuTeHT. Ekcrnoauumsita Ha nogdoHaa kbm LIKOW n
LIKOA e orpaHuyeHa ao 20% OT HETHUTE My aKTUBM.

CbobpassBarikui ce C onMcaHuTe Mo-rope NonMTYKA, NoAdOHALT
MOXe CbLLIO Aa MHBECTMpPA B Aeno3nTy, kakto 1 Ao 10% ot HeTHuTe cn
aktneu B MNMKUMLK/TIKA.

Hsma perTMHIOBI U BasrlyTHW OrpaHUYEHNst BbpXy Tean
MHBECTULIN.

EkcnosvupsTa Ha noadhoHaa KbM YCrOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

DepuBatm

[epviBaTuTe Ca MHTerpasiHa 4acTt oT UHBECTULIMOHHWTE CTpaTerm Ha
noadoHaa. MNoadoHaLT MOXe Aa M3MNon3Ba AepunBaTH 3a apbuTpax u
XEPKVPaHE, KaKTO U 3a YBENMYaBaHe Ha HETHaTa Cv eKCro3uums (C
OKyC BbPXY BONATUIHOCT, KPeaUT, MIMXBEH NPOLIEHT 1 BanyTa).
OcBeH ocHoBHUTE AepmBaTy (oedmHMpanm Ha cTp. 146), noacdoHabT
MOXe [a U3Mon3sa U KpeauTHU AepUBaTY.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHMAT ekun 13nonaea obLUMpeH Habop OT cTpaTernieckn
N TaKTUYECKN NO3NLIM, BKITFOUMTENHO apOnTpak Mexay BOraTuiHoCT,
KpeauTHU, MMXBEHW U BarlyTHW Na3apy, CbCTaBSANKNA CUIHO
avieepcndmumpaHo nopTdonimo.

WHBecTumMoHeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
[ModghoHOBM MOse Da 8KITHoY8a 8ONAMUITHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha nNa3apa

o Kpegut o VHBECTUUMOHEH hoHA
« Banyta o JluBbpnox
o [lepuBatn » Ynpaenexue

o HoBoBB3HMKBALLM Na3apu o Masap
o XemxupaHe o LIKOU/LUKOA

o JluxseH npoueHT » [peaBaputenHo nnawaHe
W yabIkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHeHve o OnepaTtmBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mof, pUck
(VaR).
OuakBaHo 6pyTHO HMBO Ha NMMBBLPUMK 1000%.

OyakBaHO HETHO HMBO Ha NMIMBbLPUAXK (NoAxoa Ha 06BBLP3BaHe)
100%. dakTopuTe, AONPUHACALLM 3a NMBBPUIXK, BKIToYBaT
N3MOM3BaHeTO Ha AepyBaTKh No Ha4YMHa, OMUCaH B fiABaTa KOsioHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucm ot
MAEHTMOULMPAHNTE UHBECTULMOHHU BB3MOXHOCTM.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4asam
MempuKume 3a NU8bPUOX, 8LXKME ,,YrpasrneHue U MOHUMOPUHE Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT pUCKOBETE,
CBbp3aHu ¢ NoadoHAa, U NNaHMpaT Aa MHBEeCTMPaT 3a noHe 1
roauHa.

doHOBLT MOXe [a MpUBeYe UHBECTUTOPM, KOUTO:

o TbPCAT eAHa-€ANHCTBEHA MHBECTULMSA, KOSTO Npeanara
LMpoka rnobasiHa eKkcrnosnums KbM 0bnuraumumn 1 sanyTm ¢
HMCKa BONAaTMIIHOCT.

e UCKaT Aa Cce Bb3Non3sar OT NOMoXUTESHa Bb3BPbLLAEMOCT
NPy BCSAKAKBO CbCTOSIHME Ha nasapa.

128 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € Lsan paboTeH AeH Ha GaHkuTe B JliokcemMbypr.

BpeMe 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatu pesynrtatu: Mingekc EONIA (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KrnacoBe
aKuuu, YMSATO pe3ynTaTHOCT HaABuLWaBa Ta3n pedepeHTHa CTOMHOCT.

Mepurop Ha n3MepBaHe Ha TakcaTa 3a NocTUrHaTh pesynTtatu: 1 sHyapun — 31 gekemspu.

BuxTe ,benexkn 0THOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pasnonoxeHue n Apyry knacose akumun. 3a Aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO NoadoHALT Ce CTapae Aa HagMuHe (cneq
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMvHe (npeau npunoxvmmTe Takcn) nHaekca EONIA + 3% Ha
roguHa.

MondoHabT ce CTpeMu Aa He HaaBuMLLaBa CToMHOCT nog puck (VaR) B
pa3mep Ha 6% (npegsaputenHa (ex-ante) 12-meceyvHa VaR ot 95%).

UHuBecTuumn

Makap 4e noadoHOBLT OBUKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTM Ha Mapu4HUs nasap 1 obnuraumm ot
MHBECTULIVIOHEH KIac, MPeaCTaBsHETO My € pe3yrTar OCHOBHO OT
pasnpegensHe Ha MHBECTULIMNTE MEXIyY pasrvyHn cTpaTerm 3a
BaryTeH apbutpax. LienTta e aa ce yrnosu CTOMHOCT OT
BMCOKOINMWKBMOHMSI 1 (ONyKTyMpaLL, MEayHapoaeH BaryTeH nasap.
IMo-KoHKPETHO NoadOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
WHCTPYMEHTW Ha Napu4H1si nasap 1 0bnuraumm oT MHBECTULIMOHEH
Kriac, KOUTO ca EMUTUPaHW U3 LIENWS CBSAT U Ca PerMcTpupanu B
Obpxkasu yneHim Ha OVICP.

C1obpassBaiky ce C OnmMcaHuTe no-rope NonmUTUKA, NOAOHABLT
MOXe CbLLIO 4a UHBECTVpa B Aeno3nTu, kakto 1 o 10% OT HETHUTE cn
aktvieu B MKUMLUK/TKA.

Hama BanyTHW orpaHn4eHnsa BbpXy Te3n NHBECTULIUA.

HepuBamm

[epviBatuTe ca MHTerparnHa 4act OT UHBECTULIMOHHWUTE CTpaTemmn Ha
noacoHaa. MoadoHabT MoXe Aa U3Mon3Ba AepuBaTU 3a XemKupaHe
1 ePEKTUBHO YNpaBrieH1e Ha NOpTAONMo, KaKTo 1 3a yBeNM4yaBaHe
Ha HETHaTa Cy eKcrno3nLws (C dhoKyc BbpXy BarlyTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvin M3Mori3Ba MKOHOMUYECKW U3CreasaHns 1
KOMBUHaLWmA OT Modenu 3a (pyHOaMEHTaneH, TEXHNYECKA U
KOMUYECTBEH aHanm3 B pamkuTe Ha 12-meceyeH BpemMeBU XOPU3OHT,
3a Ja naeHTMmumpa MHBECTULIMOHHM BBE3MOXHOCTM Ha
MexayHapoaHus BanyTeH nasap. Crep ToBa MHBECTULIMOHHWUAT exvin
uarpaxkaa C1nHo aveepcrdmumpaHo nopTdonvo ¢ NomoLLTa Ha
obLLMpeH Habop OT BarnyTHW EKCIo3ULWN U 13MoM3BaHe Ha
CTpaTerMyecky U TaKTUHECKW MO3WLIMK, BKITKOYMTENHO apbuTpak
MexXay KpeouTHW, MMXBEHW 1 BanyTHU Nasapu.

MHBecTMLUMOHEeH MeHnmKkbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHIBM Moxe Oa 8KroY8a 80/IAMUIIHOCI U pUCK om 3a2yba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MHBecTnumoHeH oHg
» Banyta o JluBbpMOX
o [lepuBatn o YnpaeneHue

» HoBOBB3HMKBALLM Na3apu « lMa3ap
o XemxupaHe » [peaBaputenHo nnawiaHe
o JluxseH npoueHT W yaobInkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBmngHocT
o HeusnbnHenve » OnepaTtmBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, puck
(VaR).

OuakBaHO 6pyTHO HMBO Ha NMMBBLPUMK 1200%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAX (Noaxoa Ha 06BBLP3BaHe)
150%. PakropuTe, 4OMPUHACALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepyBaTy MO HaYMHa, ONNCaH B NsiIBaTa KOJoHa.
PasnpenensHeTo Ha pucka Mexay Te3u cTpaTerim 3aBucu ot
UAEHTUPUUMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a 0a pazbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam
MempuKUMe 3a fu8bPUGXK, 8LXKME ,,YIpaereHue U MOHUMOpPUHe Ha
obwama nasapHa exkcriosuyus’, cmp. 144.

|_|ﬂaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbp3aHu1 ¢ NoadoHAa, U NNaHMpaT Aa MHBEeCTMPaT 3a noHe 1
rogmHa.

DoHOBLT MOXe Aa npuene4vye NHBECTUTOPU, KOUTO:

o TbpPCAT ,ElVIBepCI/I(pMKaLMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU U CTpaTernu,

 UCKaT [a ce Bb3Non3eaT oT konebaHusTa Ha MexXayHapoaHUs
BanyTeH nasap.
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PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuety o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm [oanwHM Takcn
MwuHumanHa
Knac nbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AgMmyHucTpupane  PesynrtaTHoc
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatu pesynrtatu: Mingekc EONIA (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KrnacoBe
aKuMK, YMATO pe3ynTaTHOCT HaaBuLlaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuvop Ha n3MepBaHe Ha TakcaTa 3a nocTurHatu pesyntatu: 1 o — 30 OHN.

BuxTe ,benexku oTHOCHO pasxoauTe, cBbp3aHu ¢ noadoHAoBeTe” Ha cTp. 135. Moxe Aa ca Ha pa3nonoxeHve n Apyry Knacose akumu. 3a aa
BUOUTE MbINEH CNMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Forex Strategic

Ll,en N MHBECTULUUMOHHA MOJINTUKa

Len

lMocTyraHe Ha NONOXUTENHA Bb3BPHLLAEMOCT MY BCAKAKBO
CBCTOsHWE Ha nasapa (CTpaTervs Ha abcontoTHa Bb3BPLLLIAEMOCT).
lMo-koHKpeTHO NoadoHALT ce cTapae Aa HaaMuHe (creq,
npunoxummTe Takey) nHaexkca EONIA (CbCTaBsiH AHEBHO) 3a BCEKN
OafeH 2-roguilieH nepuog, npeararanki B CbLLOTO BpeMe
KOHTPOMMpaHa pUCKOBa EKCMO3NLIUS.

MoadcboHaLT ce cTpemm Aa He HaaBMLLIaBa CTOMHOCT noA puck (VaR) B
pasmep Ha 10% (npegBapuTenHa (ex-ante) 12-veceyHa VaR ot 95%).

UHBecTyLMM

Makap ye noadoHOBLT OONKHOBEHO MHBECTUPA NOBEYETO OT aKTUBUTE
CU B UIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pesyrnraT OCHOBHO OT pasrnpeaernsiHe Ha MHBECTULMUTE MeXay
pasnuyHK cTparerim 3a BanyteH apbutpax. LienTta e ga ce ynosu
CTOMHOCT OT BUCOKOSMKBUAHMS U CPIyKTyMpaLL, MeXayHapoaeH
BaryTeH rnasap.

IMo-KOHKPETHO NMOAMOHALT MHBECTUPA HETHUTE CU aKTUBM B:

— MHCTPYMEHTU Ha NapuyH1si nasap

— penosutn: 10% (ot 1 toHr 2016 r. noaoHABT MOXe Aa MHBECTVpa
B JEMO3MTY HEOrPaHNYEHO)

— NKUMUK/TIKA: 10%

Hsima peiTUHIOBI Ui BasyTHW OrpaHUHEHSt BbpXY Te3n
VHBECTULINN.

HepuBamm

[epuBatuTe ca MHTerpanHa Yact OT MHBECTULWIOHHWUTE CTpaTerim Ha
noadoHaa. MNoadoHaLT MOXe Aa M3Mon3Ba AepuBaTH 3a apbuTpax 1
XEPKVPaHe, KaKTo U 3a YBENMYaBaHe Ha HETHaTa Cy eKCro3uLms (C
hOoKyC BbPXY BastyTa 1 BOMaTUIHOCT).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHUAT ek 13norn3sa MKOHOMUYECKM U3CNEABaHUS 1
KOMOUHaLWMSA OT Modenu 3a pyHOaMeHTarneH, TEXHNYECKA U
KONMUYECTBEH aHarnm3 B pamMKvTe Ha 12-MeceyeH BPEMEBU XOPU3OHT,
3a Aa naeHTMuLMpa MHBECTULIMOHHW BB3MOXHOCTU Ha
MeXayHapoaHus BanyTeH nasap. Crnes ToBa MHBECTULIMOHHUST eKvn
nsrpaxgaa CUnHo aMBepcrtnMLMpaHo NopTeonvo ¢ NOMOLLITa Ha
obLumpeH Habop OT BanyTHW EKCNIO3NLMN 1 U3MoM3BaHe Ha
CTpaTeyeCcku U TaKTUHECKV NMO3MLIMK, BKITOUMTENHO apOuTpak
MeXay KpeaouTHU, MMXBEHW U BaryTHW nasapw.

MHBecTMUMOHeH MeHnmKkbP Amundi Asset Management.
OcHoBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

TModghoHOBM MoxKe Oa 8KroY8a 80/IAMUIIHOCI U pUCK om 3azyba
Hal cpedHOMO pasHULE.

PuckoBe, CBbpP3aHU CbC CTaHOAAPTHOTO CbHCTOAHUE Ha Na3apa

o Kpeaut o VIHBeCTMUMOHEH hoHA,
« Banyta o JluBbpuox
o [lepusarn « YnpaBneHve

o HoBOBB3HMKBaALLYM Na3apun o [Masap
o XemxupaHe » MNpenBaputenHo nnawaHe
o JlnxeeH npoueHT 1 yabinkaBaHe

PuckoBe, cBbp3aHM CbC HEOOMYaNHO CLCTOSAHME Ha Na3apa
o KoHTpareHT o JlnkBMaHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, puck
(VaR).
OyakBaHO OPYTHO HMBO Ha NMIMBbLPUK 1200%.

OyakBaHO HETHO HMBO Ha NMMBbLPUAXK (Noaxoa Ha 06BBLP3BaHe)
200%. dakropuTe, OOMPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MON3BaHETO Ha iepmBaTK Mo Ha4YMHa, OMUCaH B fisiBaTa KOSIoHa.
PasnpenensHeTo Ha pucka Mexay Te3v cTpaTernm 3aBucuy ot
UAEHTUULMPAHNTE MHBECTULIMOHHN BB3MOXHOCTU.

3a Oa pasbepeme KaKeo 03HaYasam U Kakeo He 03HaYagam
MempuKume 3a JUBbPUOX, 8LXKME ,,YrpaesrieHue U MOHUMOPUHE Ha
obwama rasapHa ekcrio3uyusi, cmp. 144.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpeAaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,
CBbp3aHu ¢ NoadoHaa, U MiaHMpaT Aa MHBECTUPAT 3a NnoHe 2
rOAVHN.

DoHOBLT MOXe Aa npuene4vye NHBECTUTOPU, KOUTO!:

o TbpPCAT ,ElVIBepCI/I(pMKaLMﬂ oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU U CTpaTernu,

 UCKaT [a ce Bb3Non3eaT oT konebaHusTa Ha MexayHapoaHUs
BanyTeH nasap.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe n obpaTHO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0bpaboTBaT BCEKU EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3asABKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoauwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AOMyHUCTpUpa
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) He (Makc.) PesyntaTHOCT
I
AE EUR — 4,50% 1,00% 0,72% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,42% 0,10% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc EONIA (cbcTaBsH AHeBHO). TakcaTa ce npunara camo KbM Kracose

akuuun, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un pecbepeHTHa CTOMHOCT.

Mepvon Ha M3MepBaHe Ha TakcaTa 3a nocTUrHaTu pesynTtatu: 1 torv — 30 oHN.
BwxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe  Ha cTp. 135. Moxe Aa ca Ha pasnornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Cash EUR

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
MocturaHe Ha CTabunHW pesynTat B CbOTBETCTBUE C 3-MEeCEeYHMUsI
mHaekc Euribor 3a Bcekn aaneH 3-meceyeH nepuoa.

WHBecTnLMM

MoadoHABT MHBECTMPA OCHOBHO B UHCTPYMEHTU Ha Napu4H1s nasap,
KOUTO ca AEHOMUHMPaHW B €BPO NI XeMKUPaHN CpeLLly eBpo.
[Mo-koHKPEeTHO NoadoHABLT MHBECTVPA MoHe 67% OT aKTMBUTE T B
WHCTPYMEHTUN Ha NapuyHusa nasap. MNogdoHabT nogabpxa
nopTdhonmo CbC CpeaeH CPOK Ha MNafex, KOUTO He Haaxebpns 90 AHW.
MoadoHabT HBECTMPa He noseye oT 30% OT akTUBMTE CU B
MPEXBBPIIMMU LIEHHN KHYDKa Y MHCTPYMEHTW Ha NapuyH1s nasap,
E€MUTUPaHN U rapaHTUPaHN OT KOSTO M Aa e AbpXasa YrieHka um
nybnvnyHa MecTHa BniacT B pamkute Ha EC nnn mexxayHapoaHa
opraH13aums, B KOSITO YrieHyBa NoHe eaHa Abpaea YneHka Ha EC.

HepuBatm

MoadoHOBLT MOXeE Aa M3Mon3Ba AepUBATY 38 XEMKMpaHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSTT EKVM M3MOSI3BA KaKTO TEXHUYECKU, TaKa U
(hyHOAMEHTarIEH aHanmM3, BKIIOYATENHO W KpEOUTEH aHarm3, 3a aa
n3bepe eEMUTEHTU U KPAaTKOCPOUHW YaCTHO MpeaiaraHn LEeHHM KHKa
(oT Qony Harope), U3rpaxkaariki BUCOKOKa4eCTBEHO NOPTCHONMO CbC
cuneH hoKyc BbpXy NMKBUOHOCTTA U YNPaBMEHNETO Ha pycKa.

MHBecTMLUMOHEeH MeHnmKbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

TModghoHABM Moxe Oa 8KroY8a 80/IAMUITHOCI U pUCK om 3a2yba

Hal cpedHOMo pasHULE.

PuckoBe, cBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
o Kpegut o IHBECTMLMOHEH hoHA

o [lepnBatu o HMCBK NMXBEH NpoOLEHT
o XemknpaHe » YnpaBneHve
o JlnxseH npoueHT » [Masap

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlnkBMaHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTnuunsd
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pasbupaT pUcKoBeTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpaT 3a noHe 3
meceua.

MoachoHOLT MoXe Aa NpUBIeYe MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT OTHOCUTENHO CTaBuUHa UHBECTULUS,

o TbPCAT pa3Hoobpa3sBaHe Ha NnopTdonuo Ype3 fobassHe Ha
eKCcno3nuna KM napnyHnTE nasapu.

OCHOBHU KNNACOBE HA AKLIMMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBKkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHW crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AE EUR — 4,50% 1,00% 0,30% 0,10% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RE EUR — 4,50% 1,00% 0,10% 0,10% —

BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe 4a ca Ha pasnonoXeHue 1 Apyrv Knacose akuuu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds

133 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20407

Cash USD

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

MocturaHe Ha CTabunHW pesynTat B CbOTBETCTBUE C 3-MEeCEeYHMUsI
mHaekc USD Libor 3a Bcekv aapeH 3-meceveH nepuog,

WHBecTuumn

MoadoHABT MHBECTMPA OCHOBHO B MHCTPYMEHTU Ha Mapu4H1s nasap,
KOUTO ca AEHOMUHMPAHM B LLIATCKM AOMNAPY UM XeMKUPaHN CpeLLy
LLaTCK Aonapu.

[Mo-KoHKPETHO NoAdOHALT MHBECTMPA MOHE 67% OT aKTUBMTE CU B
WHCTPYMEHTU Ha NapuyHuns nasap. MNoadoHabT nogabpxa
nopTAIONNO CbC CPEQEH CPOK Ha NaaeX, KOMTO He HaaxBbprst 90 aHW.
MoadoHabT nHBecTMpa He noseye oT 30% OT akTMBMTE CU B
MPEXBBPIIMMU LIEHHN KHYDKa Y MHCTPYMEHTW Ha NapuyH1s nasap,
EMUTVPaHN UIN rapaHTUpaHn OT KOSITO 1 A € AbpyKaBa YreHka unm
nybnvnyHa MecTHa BniacT B pamkute Ha EC nnn mexxayHapoaHa
opraH13aLms, B KOSITO YrieHyBa NoHe eaHa Abpaea YneHka Ha EC.

OepuBamm

MoadoHabT MOXe Aa U3Mor3sa AepyBaTU 3a XemKpaHe
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSTT EKVM M3MOSI3BA KaKTO TEXHUYECKU, TaKa U
(hyHOAMEHTANIEH aHanmM3, BKIIOYATENHO W KpEOUTEH aHarm3, 3a aa
n3bepe EMUTEHTU U KPAaTKOCPOUHW YaCTHO MpeaiaraHy LeHHN KHKa
(oT Qony Harope), U3rpaxxkaariki BUCOKOKa4eCTBEHO NOPTCHONKMO CbC
cuneH hoKyc BbpXy NMKBUOHOCTTA U YNPaBMEHNETO Ha pycKa.

MHBecTMLUMOHEeH MeHnmKbP Amundi Asset Management.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeqe UHghopMayusi.
TModghoHABM Moxe Oa 8KroY8a 80/IAMUITHOCI U pUCK om 3a2yba
Hal cpedHOMo pasHULE.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CHLCTOAHUE Ha nasapa
o Kpegut o IHBECTMLMOHEH hoHA

o [lepnBatu o HMCBK NMXBEH NpoOLEHT
o XemknpaHe » YnpaBneHve
o JlnxseH npoueHT » [Masap

PuckoBe, cBbp3aHM CbC HeOOMYaNHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlnkBMaHOCT
o HeunsnbnHeHve » OnepaTuBHU

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawlaTa UHBeCTUuu4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pasbupaT pUcKoBeTe,
CBbP3aHu C NoAdoHAa, M NiaHMpaT Aa MHBECTUpaT 3a noHe 3
meceua.

MoachoHOLT MoXe Aa NpUBIeYe MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT OTHOCUTENHO CTaBuUHa UHBECTULUS,

o TbPCAT pasHoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
eKCcno3nuna KM napnyHnTE nasapu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBKkuM 3a NoKynka, NpexBbPsiHE U 06paTHO
U3KynyBaHe Ha akuum obuKHoBEHO ce 0bpaboTBaT Bceku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHM OHWM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takcn

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpasnexue AomuHucTpupaHe — PesynrtatHoc
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) (makc.) T
AU usb — 4,50% 1,00% 0,30% 0,10% —
1) UsbD 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RU usb — 4,50% 1,00% 0,10% 0,10% —

BwxTe ,Benexkn oTHoCHO pasxoauTte, CBbp3aHu ¢ noadoHaoseTe Ha cTp. 135. Moxe Ja ca Ha pasnonoXeHue 1 Apyrv Knacose akumu. 3a aa

BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds

134 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20414

BEJTEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU C NMOOPOHOOBETE

06wwm TakeuTe, KOUTO NnaLare KaTo MHBECTUTOP B NoAdoHAa,
Cry>xaT 3a NOKP1BaHE Ha orepaTUBHUTE Pasxoay Ha noadoHaa,
BKITHOUMTENTHO pa3xoamTe 3a MapKETUHT U pasnpenernenue. Tean
TeKyLLM pa3xoau HamansiBaT pesyrnTaTtHoCTTa Ha Ballara
MHBECTULIS.

EAQHOKpaTHM Takcu, KOUTO ce B3MMarT, Npeau Unu crep kato
MHBecTUpate Tesn Takcu ce npucragar oT BalumTe AoXOAW OT
MHBECTMPaHe U obpaTHO U3KyryBaHe 1 ce 3annaLlar Ha
TbProBCKUTE areHTn 1 oTopuaupaHuTe nocpeaHuum. MNokasanute
Takcy ca makcmanHuTe. 3a aa pasbepeTe kakBa e AeficTBUuTenHarTa
Takca 3a JafeHa COenka, ce CBbpKeTe C BalLWsi (PMHAHCOB CbBETHUK
UMW areHT Mo NpexsbprisiHe (BvkTe cTp. 165).

Takcu, B3uMmaHu oT noadoHaa 3a egHa roanHa Teaum Takey ca
e[HaKBW 32 BCUYK/ aKLMOHEPY Ha AaeH Krac akuum.

Takca 3a nocTMrHaTv pesynTaTy Tasu Takca ce HauucrnsiBa caMo
KOraTo Kriac akLyv Ha noadoHa, HaaMyHe AeKriapypaHiis
pedepeHTeH MHAVKATOP Ha Takcata 3a NocTUrHaTh pesyrnrarv B
pamKTE Ha CLOTBETHUSA NEPUOL, Ha M3MepBaHe. TakcaTa e paBHa Ha
NpOLIEHTa Ha Takcara 3a NOCTUrHaTV pesyrTaTi (NocoYeH 3a Beekv
NOAGOHZ, M KITac akLmm), YMHOXeEH Mo pa3Mepa Ha NPeBb3X0ACTBOTO
B MPEACTaBSHETO.

Mo NPMHLMN pethepEHTHUST HOVKATOP € pennukvpaHe Ha choHaa ¢
M3KITKOYEHME Ha TOBa, Ye pesyrTaTuTe OT HEroBOTO MOPTIONNO ca
paBHW Ha pediepeHTHITE pesyrTaTy B paMKuTe Ha nepuoaa 3a
13MepBaHe Ha Takcara 3a MocTUrHaTh pesyrrari.

CTaHOapTHVSIT Neprog 3a M3MepBaHe Ha TakcaTa 3a NoCTUrHaTu
pesynTaTi e 12 MmeceLia. Ako B Kpasi Ha Neproaa 3a U3MepBaHe ce
ObITKV Takca 3a NOCTUrHaTK pesyrnTaTy, Takcara ce 3ansalla
3ano4ea HOB Nepvoz Ha u3mepBaHe. AKO B Kpasi Ha neproa 3a
M3MepBaHe He Ce bITKY Takca, NepUoLbT ce yabrkasa ¢ BTopy 12-
MeceueH nepuog. AKo B Kpasi Ha TO3U BTOpY Neprog Bce OLLE He ce
OBbITKV Takca 3a NoCTUrHaT pesynTartu, NEpYoALT MOXe [a ce
YOBIDKA C TPETU 12-MeceveH nepumog (o6wwo 36 meceua). Crnen
M3TUYaHETO Ha TPY Neproaa 3anoqea HOB Nepuog Ha nsMepBaHe,
He3aBVCMMO Janv UMa AbiPKMMa Takca 3a MOCTUrHaT pesysnraTy unm
He. Bcyukn knacose akumm Ha aaaeH noadooHA LWe MMaT eayH U CbLy,
nepvop 3a u3MepBaHe Ha Takcarta 3a NMocTUrHaT pesynTaTu.

Takcara 3a nocTUrHaTV pesyrraTi ce HaTpyrnea eXXeAHEBHO KaTo YacT
ot nauucrnsisaHeto Ha HCA. Mo Bpeme Ha nepvioga 3a namepeaHe
HaTpynaHWTe Mo-paHo TakCW Ce aHynmpar OT NocrneaBaLLy NoLwm
pesynraTtn. Bbnpeku ToBa, Korato ce u3nnallar pasnpeaeneHns unm
JAoxoay ot obpaTHo U3KyryBaHe Mo BpeMe Ha Nepuof, 3a sMepsaHe
Ha TaKca 3a MOCTUrHaTW pesynraTii, HaTpyrnaHaTa 0 MOMEHTa Takca
3a MOCTUrHaT pe3ynTaTui Ce cYMTa 3a criedeneHa. Taka, ako novckare
06paTHO U3KyMyBaHe Ha BaLLMTE akLUW U1 NoMyYnTe pasnpeaersHe
Ha Napy4H1 CPEACTBA B MOMEHT, KOraTo 1Ma HaTpyrnaHa Takca 3a
NOCTUrHaTV pesyrraTu, BaLWUAT AN OT HaTpynaHaTa Takca Lue 6bae
npucnagHar ot cymara, KosITO LUe nonyyute. HatpynaHara Takca 3a
NoCTUrHaTV pesyrTaTi ce 3annalla Ha ynpaBnsBaLLoTOo APY>KeCTBO B
Kpasi Ha nepvoaa 3a “3mMepBaHe Ha pesyrnTaTuTe.

TbiA KAaTo pa3nMYHUTE KIacoBe aKLyn MoXe Aa uMart pasnmyHm HCA,
[OENCTBUTESHO 3anraTteHuTe Takey 3a NOCTUIHaTY PesyrnTaTn MoXe Aa
Ce pasnuyaBar 3a pasnuyHnTe Kracose akumu. Lo ce otHacs oo
aKumWTe C pasnpenensiHe, BCSIKaKBY U3MnaTeHn pasnpeaerneHus ce
GpOSIT KaTo YacT OT pe3ynTaTuTe 3a LENUTe Ha U3YNCNSIBAHETO Ha
Takcara 3a NoCTUrHaTV pesyrnrari.
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OlMNNCAHNA HA PUCKOBETE

Bcuykm nHBECTULWK BKINtOYBaT PUCK. PvckoseTe, CBbpP3aHu C HAKOU OT
TE3N I'IO}J,CbOH,D,OBe, MOXe [1a Ca CpaBHUTESTHO BUCOKW.

OnvcaHysTa Ha pUCKOBETE NO-A0MY CLOTBETCTBAT Ha PYCKOBUTE
dbakTopu, ynomeHaTy B MHcpopmaumsTa 3a nogcoHaosete. 3a ga ce
MO3BOSM MPABUIHOTO pa3bupaHe Ha PUCKOBETE BbB BPb3ka C
yrioMeHaTuTe 3a BCekn NoadoH PUCKOBE, BCEKW PUCK € OMMCaH KaTo
3a oTAeneH noadoHA.

WHdbopmaLmsita 3a prickoBeTe B TO3M NPOCTIEKT M 3a Lien Aa Aane
npeAcTaBa 3a OCHOBHUTE M CbLLECTBEHW PUCKOBE, CBBHP3aHN C BCEKM
noadoHA.

Bcekv enH OT Tean puckoBe MOXe Aa CTaHe NpudrHa NnoAdoHALT Aa
3arybu napw, 4a MOCTUIHE MO-HNCKWN PE3YITTaTh B CPaBHEHNE C
nopo6HW MHBECTULMW, Aa 6be M3MNOXeEH Ha BUCOKa BONATUIHOCT
(nokausanms 1 cnagose B HCA) nnm aa He ycnee Aa nocTurHe Lernra
€Y B paMKvITe Ha AaZieH nepvog, OT BpeMe.

PUCKOBE, CBbP3AHN CbC CTAHOAPTHOTO CbCTOAHUE
HATIASAPA

Puckoseme, 8xkrtodeHU 8 mo3u pa3der, 0BUKHOBEHO ca HarluyHU 8
cblecmeeHa cmerieH rnpu cmaHOapImHU CbCMOSIHUST Ha rnasapa, Ho
CbUWO Maka Yecmo npucsLCMeam — U ¢a Mo-CUSHO U3pa3eHu — rpu
HeobuyaliHu CbCMOSIHUSI Ha rasapa.

Puck oT koHUeHTpaumsa B creneHTa, B KOATO NoAdoHABLT
MHBECTMPA ronsiva 4acT OT aKTUBUTE CU B OrpaHnyeH Bpoi
WHOYCTPWX, CEKTOPY UM EMUTEHTU U B OrpaHnYeH reorpadpcki
paVioH, TO MOXe [a € MO-PUCKOB OT GhoHA, KOMTO MHBECTMPA MO-
LLIMPOKO.

Korato I'IO,D,(bOHﬂ, MHBECTUPA ronamMa 4act OT aKtuBUTe Cu B
KOHKPETEeH eMUTEHT, UHOYCTpUA, BUO obnvraumm, AbpXXaBa nnn
PEer1MoH nnm B cepua TACHO B3anMOCBbP3aHN NKOHOMUKN, HEroBute
pesynrtatu e ©baat No-CMIHO NOBMUSIHA OT BCSIKaKBY BU3HeC,
NKOHOMWYECKH, CbVIHaHCOBVI, nasapHU U1 NONUTUYECKN YCIroBuUS,
BnnsAeLLy BbpXy 30HaTa Ha KOHUEHTpauua. ToBa Moxe Ja o3HavaBa
KaKTO MO-BMCOKa BOMATUINHOCT, Taka 1 NMo-BUCOK PUCK OT 3ary6a.

Puck oT ycnoBHO KOHBepTUpyemu obnuraumm (Cocos) Tyk ce
BKIMOYBAT PUCKOBE, CBbP3aHM C XapaKTepUCTUKUTE Ha Te3UN MOYTK
6e3CPOYHM LIEHHM KHIDKA: aHyIMpaHe Ha KyMoHMW, YaCcTUYHO Unn
06110 HamansBaHe Ha CTOMHOCTTA Ha LieHHaTa KHUra,
KOHBEpTMpaHe Ha obnurauusaTa B akuusl, Bb3CTaHOBSIBaHE Ha
rmaBHMLATA M KyNMOHHW NnaLlaHus, ,MoAYMHEHN” Ha Te3n Ha apyru
KpeauTopu C MbPBOCTENEHHN 06nMraLmm, Bb3MOXHOCT 3a
N3KyrnyBaHe Npeau KpaiHUsi CpoK Ha NpeaBapuUTenHO onpeaeneHn
HMBa UM 3a yObMKaBaHe Ha cpoka 3a U3kynyBaHe. Teaun ycrosusi
MoraT fja Bb3HUKHAT, M3LSNO UK YacTUYHO, nopaay (oMHaHCOBM
CbODOpPaXKEeHUs1 HA HUBOTO HA EMUTEHTA, NO CaMOBOSTHO U
NPOU3BONMHO PELLEHNE Ha MOCNEaHUS UM C OfOBPEHNETO Ha
KOMMETEHTHUS HaA30peH opraH. TaknBa LieHHN KHUXa ca CbLLO
Taka MHOBAaTMBHM, HO U HEMPOBEPEHU, U MOXE Aa Npean3BukaT
HenpeaBvAvMa peakums OT nasapa, KOATO MOXe [a 3acerHe
TsIXHaTa oLeHKa U NIMKBUAHOCT. B cpaBHeHWe ¢ Nogo6HO oLeHeHn
ObroBe aTpakTVBHaTa JOXOAHOCT, NpearnaraHa oT Teau LeHHN
KHIDKa, MOXe [a € pe3ynTaTt OT NoaUeHsIBaHe Ha pycKa U1
CnocoBHOCTTa 3a cnpaBsiHe C HEBNAroNPUATHU CLOUTKS OT CTpaHa
Ha uHBectuTopuTe. MosiBaTa Ha NogobHM pyckoBe MoXe fa
[JoBefe 00 Cnaj B HeTHaTa CTOMHOCT Ha aKTUBUTE.

CyBepeHeH puck — Kutan B Kutain He e curypHo Aanm cbabT Lwe
3aLLWT NPaBOTO Ha NoAdOHAA BbPXY LIEHHW KHWKA, KOUTO MOXE Aa €
3aKynun Ypes nnarcopmara Shanghai-Hong Kong Stock Connect
UM apyr Nporpamuy, YUUTO perynaLmm He ca NPOoBEPEHN 1 MoANexXaT
Ha npomsiHa. CTpyKTypaTa Ha Te3N CXEMU HE U3UCKBA MbiHa
OTTOBOPHOCT Ha HSIKOW OT HENHWTE KOMMOHEHTHW EOVHULM U
npenocTaBs Ha MHBECTUTOPUTE, KaTo NoAd)OHAA, OTHOCUTESNTHO Marka
6a3a 3a npeanpvieMaHe Ha topuanyecky genctemst B Kutan. OceeH
ToBa GOpCUTE Ha LIiEHHM KHWKa B KnTai Moxe fa obnarat ¢ aHbK
WM ia OrpaHUYaBaT KpaTkocpoYHUTE nevanou, Aa nsternsT n3bpaxm
aKuwv, fa 3aaaBaT MakcuMariy o6emu 3a TbpryBaHe (Ha HUBO
MHBECTUTOP UMK Ha HUBO Nasap) Ui Mo Apyr HAYMH Aa orpaHuyaBaT
1y 3abaBAT TbproBusiTa.

CyBepeHeH puck — abpxaeu ot BUCA [vpxasute ot BUCA
MOXe ia MaT 0CODEHO BUCOKV HMBA Ha PUCKOBE, CBBbP3aHN C
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HOBOBBL3HMKBALLMTE Nasapw. lNopagw nonutudeckara u
MKOHOMMYecKaTa cuTyaums B brimsims nsrok n CesepHa Adpuka
nasapwute Ha gbpxasute ot BUCA nmat OTHOCUTENHO BUCOK PUCK OT
HeCTabWIHOCT, KOATO MOXe Aa Bb3HUKHE B pe3yrnTaT Ha chakTopu,
KaTo NpaBUTESCTBEHA UM BOEHHA HaMeca UIn rpaxkaaHCKu
BbHeHs. MasapuTte B BUCA Moxe aa octaHar 3aTBOpeHU AHN
Hapez (nopagum penurmosHy NPasHEeHCTBa HanNpyMMep) 1 To4HaTa gara
Ha 3aTBapsiHe Ha Nasapa MOXe Aa He € U3BeCTHa NpeaBapuUTENHO.
KpeauTteH puck Obnuraums unm LieHHa KHyra Ha napuyHUs nasap
Moxe da ce obe3LieHn, ako PMHaHCOBOTO CbCTOSIHWE Ha EMUTEHTa Ce
BrIOLLIN.

AKO (hPMHaHCOBOTO CLCTOSIHWE Ha EMUTEHTA Ha 0bnMraums Unu LieHHa
KHUra Ha napu4HUs nasap ce BOLLIM UK aKo Nas3apbT BSAPBA, Ye
MOXe Ja ce BOoLLUM, CTOMHOCTTa Ha obnuraumsTa Unm LieHHarta KHura
Ha Napu4HUS Nasap Moxe Aa ce cpyHe. KOmkoTo Mo-HUCKo e
KPEAUTHOTO Ka4YeCTBO Ha Obra, TOMNKOBa NO-BUCOK € KpeaUTHUAT
PU1CK.

B Hsikom crydam otaeneH eMUTEHT MOXe A CTaHe HecrnocobeH aa
M3MbITHY 3aObIDKeHUsTa cu (BX. ,Pvck oT HemsmbnHenme® B ,,Puckose,
CBBbp3aHM C HEOBMYaMHM CbCTOSHMS Ha Nasapa’), Makap Ye Ha obLums
nasap npeobnagasar HOpPMariHuW yCrioBusi.

BanyTeH puck [poMeH BbB BaryTHWUTE KypCcoBE MOXe Aa HamansT
WHBECTULIMOHHMTE NeYantu unm a ysenuyat MHBECTULIMOHHUTE
3arybu — B HAKOM Crly4aum CbLLECTBEHO.

BanyTHuTe KypcoBe MOXe Aa Ce MPOMEHST Gbp30 U HenpeaBUavMO U1
MOXe [ia € TpyAHO 3a noadhoHaa Aa kopuiipa HaBpeme
eKcrnosuuusTa e KbM AaeHa BanyTa, 3a a npefoTspaTty 3aryou.
Puck, cBbp3aH ¢ gepvBaTtute Hsikon aepuBati Moxe Aa umar
HeoYaKBaHO MoBEAEHNE Un fia n3noxart noadoHaa Ha 3arybu, Kouto
Ca CbLLECTBEHO MO-TONeMU OT LieHaTa Ha AepuBara.

B 06LL NMHUKM AepuBaTUTE UMAT BUCOKa BOMATUITHOCT U HE
npefocTaBAT NpaBa 3a MacyBaHe. LieHata v BonatunHocTTa Ha
MHOro AepvBaTti (0COBEeHO Ha CyarnoBeTe 3a KpeauTHO
HEU3ITbITHEHME) MOXE [ia Ce OTKIOHSIBa OT CTPVKTHOTO OTpa3siBaHe Ha
LieHaTa Unm BornaTuriHocTTa Ha CbOTBETHIS 6a30B akTB. B TpyaHn
nasapHu YCroBUSt MOXe [ia € HEBB3MOXHO UM HEMPUINOXKMO Aa ce
NpaBAT HapeXaaHUs, KOUTo ouxa orpaHn41nn Unu N3MecTunmn
nasapHaTa eKcrio3vLmMs Unu 3aryoute, Cb3aafeHun OT HAKou
JepviBaTu.

U3eLH6OPCOBU Oepusamu

MoHexe n3BBLHOOPCOBUTE AeprBaT MO CLLUHOCTTA CU Ca YacTHU
cropasyMeHust Mexay noadoHaa U eVH UM HSIKOMKO KOHTpareHTw,
Te ca no-crabo perynmpaHu oT LIEHHUTE KHIDKa, ThpryBaHW Ha nasapa.
M3BbHGOpPCOBUTE AEpVBATY BKITHOUBAT MO-BUCOK KOHTPAreHTeH 1
TMKBUAEH PUCK U MOXeE [ia € MO-TPYAHO Aa Ce Hakapa KOHTpareHT aa
U3ITbITHU 3aObIPKEHUSTA CY KbM noadoHaa. CrnChKLT Ha
[IOrOBOPUTE C KOHTPAreHTu e 6be NPeacTaBeH B roAMLLHMS OTYET.
To3u pyCK OT HEM3MBITHEHVE OT CTPaHa Ha KOHTpareHTa e orpaHuyeH
OT perynaTtopHUTE OrpaHUYeHNs1 3a KOHTPareHT! Ha U3BbHOOPCOBY
Zepusaty. /3nonseat ce cMekdaBaLLm TEXHUKK, Lensm aa
orpaHM4aT To3W PUCK, KaTo HanpyMep NomnmTYka 3a AOMbIHUTENTHO
06e3neyeH1e U HynMpaH1s B IOrOBOPY 3a pasrvka.

AKO KOHTpareHT crpe Aa npeariara AepuBear, KOMTo NoadoHALT €
nnaHvpan Aa usnonaea, nogdoHAbLT MOXe Ja He € B CbCTOsHWE Aa
HaMepU CPaBHWM JepvBaT apyraje v MoXe Ja NporycHe
BB3MOXHOCT 3a nevarnba unm Ja ce okaxe HeoqakBaHO M3NOXeEH Ha
pu1cKoBe v 3arybu, BKIKOYUTESNHO 3arybu oT AepuBaTHa noavuys, 3a
KOSITO HE € YCnsin Aa Kyny NpuxealLiall, Aepusar.

Tbi kKaTo OOMKHOBEHO € HenpakTuiHo 3a SICAV aa pasgens
COENKUTE C1 C 3BBHOOPCOBM AEPMBATU MEXKY MHOXECTBO PasiivnyHu
KOHTpareHTu, BrioLLiaBaHe BbB (oMHAHCOBOTO CbCTOSIHWE Ha KOWTO U
[a e KOHTpareHT MoXe Aa Aoseae A0 3Ha4UTenHW 3aryou.
OB6paTHOTO, ako NoAdOHA, AEMOHCTPUPA hMHaHCoBa crabocT um He
ycnee Aa V3MbJTHU 3a0biPKEHNE, KOHTPareHTUTE MOXe A He uckat
roseye Aa paboTAT CbC CLOTBETHOTO MHBECTULIMOHHO APY>KECTBO C
npomeHnve kanmtan (SICAV), nopaauv KOeTo Apy>KeCTBOTO MOXe Aa
CTaHe HeCrocobHO Aa paboTy ePEKTUBHO 1 KOHKYPEHTHO.

Twpa2yeaHu Ha 6opcama depueamu
Makap ye TbpryBaHWTe Ha Gopcarta AepyBaT 0GUKHOBEHO Ce cuuTaT



3a No-Marko PUCKOBY B CPaBHEHME C M3BBLHOOPCOBUTE AepVBaTH, BCE
nak MMa puck, Ye NpekpaTsiBaHETO Ha TbProBUsiTa C AepyBaTh Unm ¢
TexHUTe 6a30BY aKTVBY MOXE A HanpaBu HEBL3MOXHO 3a
noadoHaa Aa peanvavpa nevantv unv ga npepoTepaTy 3aryou,
KOETO Ha CBOV pen, Moxe Aa 3abaBn 06paboTBaHETO Ha 0BpaTHOTO
n3kynysaHe Ha akumm. OCcBeH ToBa MMa PYCK, Ye YpeXaaHeTo Ha
6opCcoBOTBLPryBaHNTE AepyBaTH NPe3 cucTema 3a TpaHcep Moxe da
He ce CIy4m, KoraTo UIn KaKTo Ce o4akBa.

Puck, cBbp3aH CbC 3aliuTHaTa no3uuma Konkoto noseve
TekywaTta HCA ce pobrvxasa fo rapaHtipaHara HCA, Tonkosa
roseye NoadoHALT Ce ONWTBA Aa 3anassa Kanurana cu,
HamarsiBavikv U npeycTaHOBsIBaK/ EKCTIO3NLMSTa CU KbM
OVNHaMMYHN MHBECTULMM U BNaraiki cpeacTeara cv B o-
KOHCEpBaTVBHW MHBECTULMW. TOBa HaMarnsiBa unv envmMmH1pa
cnocobHocTTa Ha noadoHaa Aa ce Bb3Mosaea oT obaelum
MOBULLIEHWSI HA CTOMHOCTTA.

PuckoBe, cBbp3aHu ¢ HOBOBBb3HMKBaLLUTE Na3apu
HoBoBBb3HUKBALLMTE Na3apy ca no-crabo YCTaHOBEHW OT pasBuTUTE
nasapu 1 nopaav ToBa BKIKOYBAT MOBEYE PUCKOBE, a UMEHHO
nasapHu, IMKBUOHU U BaryTHW PUCKOBE, MMXBEHW PUCKOBE U PUCKOBE
OT MO-BMCOKa BOMNATUITHOCT.

MpyumHUTE 3a Te3M NO-BUCOKM PUCKOBE MOXE [a BKITHOYBAT:

o MONUTUYECKA, NKOHOMUYECKA UM coLmariiHa HecTabuIHoCT,

o NOLWO UCKANHO ynpaBrieHne v MHNALNOHHN MOMUTUKK,

o HEONaronpuATHWM NPOMEHU B pasnopeadute 1 3aKoHUTE U
HECUIyPHOCT OTHOCHO TAIXHaTa MHTepnpeTauus,

o HEeycrneLlHOo NpunaraHe Ha 3akoHUTe U pasnopeabuTe unm
Henpu3HaBaHe Ha npaeaTa Ha MHBECTUTOPUTE, KakKTo ce
pa3bupar B pa3BUTUTE Nasapw,

NPEeKOMEPHN TaKCU, pasxoamn 3a Tbproeu4, obnaraHe ¢
OaHBbUU UMK OKOHYaTeNTHO OTHEMaHe Ha akTuBM,

e NpaBuna U1 NpPakTuku, KOUTO NOCTABAT BbHLUHN
WHBECTUTOPU B He6J'IaFOFIpVIﬂTHa nosnuu4,

o HemblHa, nogsexgalla UM HeToyHa MHopmaums 3a
EMUTEHTUTE Ha LEHHN KHWXa,

e NNNCa Ha eQHaKBW CTaHO4APTU 38 CHETOBOAHO, OAUTHO U
(UHAHCOBO OTYMTaHe,

e MaHunynupaHe Ha nasapHuTe LUeHW OT roneMn MHBeCTuTopu,
e MNPOU3BOJTHN 3abaBsAHUA 1 3aTBapAHUA Ha nasapa,
e N3MaMa, Kopynuuma n rpeLlka.

[bpxaBnTe C HOBOBBL3HWKBALLM Nasapyn MOXe Aa orpaHuyaBart
COBCTBEHOCTTa BbPXY LIEHHW KHIDKA OT CTPaHa Ha BHLLHW NvLa unn
Aa vmMar no-crnabo perynmpaxmn npakTukv Ha 3aabpykaHe, OCTaBANKA
noadhoHAAa U3MNOXeH B MO-rofisma CTENeH Ha PUCK OT 3arybu v rno-
Marko crnocobeH Aa Thpcy CbaebHa 3alumTa Ha npasarTa Cu.

B abpkasu, B KOMTO Nopaau pasnopeadute unm ot rregHa Todka Ha
edeKTMBHOCTTa NoAdOHALT U3M0r3Ba AENO3UTOPHU Pa3rCKn
(TbpryBaHM cepTndmKaT, 3aAEHN OT AEACTBUTENHUS COBCTBEHUK
Ha 6a30oBVTe LIEHHM KHWXKa), cepTrdmkaTh 3a yyactue (P-Notes) nnm
nofo6HM MHCTPYMEHTW, 3a Aa CrieYverniu MHBECTULIMOHHA eKCTo3nLIvS,
noaoHOLT NoemMa PUCKOBE, KOUTO NUMCBAT NPy AVPEKTHUTE
MHBECTULIW. TE31 MHCTPYMEHTU BKIKOUBAT KOHTPAreHTEeH pUCK (ThiA
KaTo 3aBUCAT OT KPeanToCnocobHOCTTa Ha eMUTEHTA) U JIMKBUAEH
pU1CK, MOXe [ia Ce TbpryBaT Ha LieHu Nnog CTOMHOCTTa Ha 6a3oBuTe
LIeHHW KHVDKa U MOXe [ia He YCresT Aa MpexBbprsaT Ha noadoHaa
4acT OT NpaBaTa (Hanp1MMep NpagaTa 3a rnacyBaHe), KoMTo LueLle Aa
1Ma, aKko NpuTeXaBaLle AUPEKTHO 6a3oBUTE LIEHHW KHUXKA.
[oKOMKOTO HOBOBB3HMKBALLMTE Ma3apy Ce HammpaT B Yacosa 30Ha,
KOSITO € pasnnyHa oT Tasu Ha JliokcemOypr, NoadoHALT MOXe Aa He
ycree Ja pearvipa HaBpeme Ha MPOMEHN B LIEHWTE, KOUTO Ce CryyBaT
B YacoBe M3BbH paboTHOTO BpeMe Ha noadoHaa.

3a uenuTe Ha onpeaensaHeTo Ha pycka KaTeropusita Ha
HOBOBBL3HVKBALLWTE Na3apu BKIOYBA Nasapu, KOUTO ca No-Marsko
pasBUTY, KaTo HAMPUMep NOBEYETO Abpxaem B A3us, Adpuka, FOxHa
Awmepuika 1 MatouHa EBpona, KakTo 1 Abpaey, KOUTO MMarT ycneLuHa
MKOHOMMKa, HO MOXe Aia He NMpeAsaraT CbLLOTO HUBO Ha
MHBECTUTOPCKA 3aLLMTa, KaKBOTO CbLLECTBYBa Hanpvmep B 3anagHa
Espona, CALL n AnoHus.

Puck, cBbp3aH ¢ akuumu AkupmuTe morat 6bp30 fia ce 00e3LEeHSTT 1
0BVKHOBEHO Ca MO-PUCKOBY OT OBMMraLMUTE UMM MHCTPYMEHTUTE Ha
napuyHVs nasap.
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AKO KOMNaHUst NpeMyHaBa npe3 darvT Ui NoA0BHO hrHaHCOBO
NPECTPYKTYpUpaHe, HEMHUTE akLMmM MOXe Aa 3ary0siT CTOMHOCTTa CU1
YaCTUYHO WN U3UAMO.

Puck, cBbp3aH ¢ rapaHU4MOHHMN orpaHMyYeHmns apaHuusTa Ha
noadoHaa MOXe Aa He NMOKpKBa LsinaTta BU UHBECTULMS, 4a BaX
CaMmo 3a OrpaHUYeH Nepros OT Bpeme Ui Aa ce NPpoMeHs B
onpeaeneHn TOHKU Ha HynMpaHe.

Puck, cBbp3aH ¢ xemkupaHe Koo 1 oa e onut 3a xemkupaHe
(HamansiBaHe unn NpemaxaaHe Ha onpeaerneHy pUcKoBe) MOXe Aa He
npopaboTy cnope o4aKkBaHWSTa, a B CTEMNEHTA, B KOSITO MpopaboTu,
0BMKHOBEHO LLie eNVMMHMPa Bb3MOXHOCTY 3a Nevanba 3aeaHo ¢
puckoBeTe OT 3aryba.

MepkuTe, kouTo NnoadoHALT Npunara ¢ Len aa u3berHe onpegenexn
p1CKOBE, MOXeE i@ He paboTsT NepdheKkTHO, Aa He Ca OCLLLECTBAMU
Ha MOMEHTM U1 Aa Ca HaMmbJHO HeycnelwHW. Ako He 6bae
MPUINOXEHO HUKaKBO XemK1paHe, NoAdOHABLT UK KNackT akumm e
Obar N3NoXeHU Ha BCUYKM PUCKOBE, CPELLLY KOUTO XEMKMPaHETO 61
M 3awmTUIo.

MoadoHaBLT MoXe Aa U3non3sa XeMKMpaHe B paMKUTe Ha
nopTchonmoTo cu. o OTHOLLIEHWE Ha KOWTO U 1A € KOHKPETEH Knac
aKumm NoadoHOLT MOXE [a Xempkupa Unv BarlyTHaTa ekcroauums Ha
Kraca (B 3aBMCYMOCT OT pecbepeHTHaTa BaryTa Ha NopTgonmoTo),
nnn edbekTrBHaTa NPOLABIDKATENHOCT Ha Knaca (B 3aBUCUMOCT OT
NPOOBLIMKUTENHOCTTA Ha pecbepeHTHUS MHaVKaTop Ha noadoHaa).
LlenTa Ha xemknpaHeTo Ha NPOALIPKUTENHOCTTA € a Hamarm
TIMXBEHUS PUCK. XEeKMPAHETO BKIOYBA pa3xoau, KOUTo Hamansear
pesynraTHOCTTa Ha MHBECTMLIMSTA.

Puck ot BUCoKa [oxogHOCT: BrcokogoxoaHuTe ObnroBy LEHHM
KHIVDKa BKITKOYBAT CrieLmarnHy CboOPaXKeHNst U PUCKOBE, BKITKOUYMTENHO
PUCKOBETE, KOUTO OBMKHOBEHO Ca CBBbP3aHN C MEXOYHAPOAHOTO
WHBECTUPAaHE, KaTo Hanpymep BarlyTHW KonebaHus, puckose ot
WHBECTUPAHE B AbpXKaBy C MO-Masikv KanutasrioBun nasapu,
orpaHuyeHa NMMKBMAHOCT, LIEHOBA BOMATWUITHOCT M OrpaHUYeHNst BbPXY
YyXKOECTPaHHUTE UHBECTULIMN.

VIHBeCTULMMTE BBB BUCOKOAOXOAHM AbITOBU LIEHHN KHXKA ca
W3MNOXKEHW Ha PUCKOBE OT JNIXBEH MPOLIEHT, BarlyTa, Nasap, Kpegut v
3awwumTa. B cpaBHeHve ¢ obnvraummTe oT MHBECTULIMOHEH Krac,
BMCOKOAOXOAHUTE 0ONMraumm 0BMKHOBEHO Ca LIEHHM KHIPKA C Mo-
HUCBK PEATUHT 1 Npeaiarat no-Bycoka AOXOAHOCT, 3a Aa
KOMMEHCMpAT Mo-HYCcKaTa KpeauTocrocobHOCT UK MO-BMCOKWS PUCK
OT HEU3MbIIHEHWNE, CBBP3aHU C TSX.

INnxBeH puck Korato nnxseHuTe NpoLEeHTM ce NoBULLIaBAT,
CTOMHOCTTa Ha obrvraupmnTe o6rkHoBeHO naaa. OBUKHOBEHO KOMKOTO
MO-AbITbl € CPOKLT Ha Nafea Ha obnuraumsiTa, TonkoBa No-rofsam e
PUCKBT.

Puck, cBbp3aH ¢ uHBecTUUMOHeH choHpa, KaTto npu Bcekn
VHBECTULIMOHEH ¢hOHL, MHBECTUPAHETO B NoAdhoHA, BKIKOUBa
onpeaeneHn pryckoBe, KOUTO MHBECTUTOPBT He BU1 cpeLLHarn, ako
WHBECTUpALLIE OMPEKTHO Ha Na3apa:

o [lecTBMSATa Ha APYrM UHBECTUTOPM, NO-KOHKPETHO BHE3aMHM
3HAYUTENHM U3XOAALLM NAPUYHM MOTOLM, MOXKeE Aa NOBMMSST
Ha HOpPMarnHOTO ynpaBneHne Ha noadoHAa 1 Aa NpeansBmKaT
cnap B HeroeaTta HCA.

MHBeCTVITOp'bT HEe MOXe Aia Haco4Ba unu Brnnde Ha HadnHa, no
KOWTO napute ce nHBecTupar, ooKkaTo ca B I'IO,EleOH,EI,a.
KynyBaHeTo M nNpogaBaHETO Ha MHBECTULIMKM OT CTpaHa Ha
I'IO,D,(pOH,CI,a MOXe Aa He € OonTUMaliHO 3a JaHb4HaTa
ed)eKTMBHOCT Ha KOHKpeTeH MHBECTUTOP.

MoadoHaBT ce NoAYMHSABA HA MHOXECTBO 3aKOHU 1
pa3nopenbu 3a MHBECTMLMUTE, OrpaHMYaBalLy ynotpebara Ha
onpeaeneHn LeHHN KHXa U MIHBECTULIMOHHWN TEXHWUKW, KOUTO
Oumxa mornu ga nogobpAT pesyntaTtHocTTa. AKO NoAOHALT
peLun fa ce pernctpupa B OPUCOMKLMN, KOUTO HanaraT no-
CTPOrY OFrpaHUYEHNs, TOBA PELLEHMNE MOXE AOMbIHUTENHO Aa
CTECHU MHBECTULIMOHHUTE MY OENHOCTMU.

Tbi kaTo NoadoHABLT e 6asnpaH B Jltokcembypr, 3awmTuTe,
KouTo Bmxa GUnM NpegocTaBeHn OT APYru perynaTopu
(BKMHOUUTENHO, 32 UHBECTUTOPY U3BBH JTlokcembypr, Te3un oT
HaLMOHaNMHMSA UM perynaTtop), MOXe Aa ca HENPUITOXUMMU.
TbI KaTO akuMnTe Ha noadoHAa He ce TbpryeaT nNyonm4yHo,
eaMHCTBEHaTa Bb3MOXHOCT 3a NIMKBMAMPAHE Ha akumm
0BVKHOBEHO € 06pPaTHOTO N3KYMyBaHE, KOETO MOXeE Aa



noanexun Ha 3abaBsHUS UK Apyry NONUTUKKN 3a obpaTHO
M3KynyBaHe, yCTaHOBEHW OT noadoHAaa.

» B cTeneHTa, B k0siTO NoadoHABT MHBECTUPA B ApYrA
MKUMUK/TKW, moxe ga My 6baat HauncneHn AonbaHUTENHN
WHBECTULIMOHHWN TaKCU, KOUTO LLIe HaMansT oLle
MHBECTULIMOHHNTE neyanou.

» B cTeneHTa, B KOSITO NoAdOHALT M3MON3Ba TEXHUKK 3a
edheKTMBHO ynpaBrieHne Ha NopTgosno, KaTo HanpumMep
3aeMaHe Ha LIeHHU KHMKa, CAENKM 33 NOBTOPHO KyrnyBaHe 1
caenku 3a 06paTHO NOBTOPHO KyryBaHe, U NO-KOHKPETHO, ako
pevHBeCTVpa 3arnor, CBbp3aH C Te3W TEXHWKU, NOAMDOHABT
rnoema KOHTpareHTHW, MMKBUOHW 1 onepaTUBHU PUCKOBE,
KOWTO MOXXE [ja 3acerHaT pesyntaTHoCcTTa My.

VIHBECTULIMOHHMAT MEHUAXBbP UM onpeaeneHn oT Hero nuua
MOXe B JaleH MOMEHT [ja CMeTHaT, Ye 3adbIPKeHUsATa UM
KbM NnoadoHAa NPoTMBOpEYaT Ha TEXHU 3aAbIDKEHUSA KbM
OpYro MHBECTMLMOHHO NOPTEONMO, KOeTo ynpaBnsiBaT (Makap
Ye B TaKbB Cryvaw BCUYKM nopTdponua we 6baat TpeTupaHm
€e[lHaKBO).

Puck, cBbp3aH ¢ nuBbpuak HeTHa ekcnosuumsa Ha nogdoHaa,
HaOXBbPrsLLA HeTHaTa CTOMHOCT Ha akTUBUTE Ha noadoHAa, Npasu
LieHaTa Ha akummTe My rno-BornatunHa.

[okonkoto noadoHAbT M3MNon3sa AepuBaTH, 3a Aa YBENUYM HeTHaTa
CM1 eKcrnosvumsl KbM AafieH nasap, MHOEKC, Habop OT LIEHHM KHKa Ui
apyr couHaHCoB pedhepeHTEeH M3TOYHVIK, korebaHusTa B LieHaTa Ha
pecbepeHTHMS M3TOYHVK Le ObaaT yBenMYeH Ha HUBOTO Ha
nogdoHaa.

PuUcK OT HACHK NMXBEH NpoueHT Korato NMxBeHnTe NpoLieHT ca
HUCKW, OXOAHOCTTa OT UHCTPYMEHTU Ha NapuYHUst nasap v Apymm
KPaTKOCPOYHM MHBECTMLIMM MOXE [ia He € JocTaTbyHa 3a
MOKPUBAHETO Ha YNPABMIEHCKUTE M ONepaTyBHN pasxoamn Ha
noadoHaa, Npeav3BMKBaliku Crag B CTOMHOCTTa Ha noadoHaa.
YnpaBneHcku puck ExummsT, ynpasnssaly noadoHaa, Moxe aa
CrpeLumn B aHanmamuTe, AoMyCKaHWsITa Ui NporHo3uTe Cu.

ToBa BKIH04Ba MPOrHO3W OTHOCHO MHOYCTPUAMHW, MasapHu,
MKOHOMUYECKM, AeMorpaddCki U ApYrn TEHOEHUUN.

Ma3apeH puck LieHnTe Ha MHOrO LIEHHW KHIDKa CE NPOMEHST
HEMNPEKbLCHATO M MOXeE Ja Ce MOHWKAT Nopaan MHOXECTBO (haKTopK.

Mpumepw 3a TaknBa hakTopu ca:

o MONUTUYECKM N MKOHOMWYECKM HOBUHM,

o ObpXaBHa NonuTuKa,

o NPOMEHM B TEXHOMNOIMsATa 1 GU3HEC NPaKTUKNTE,

» NPOMeHUN B AeMorpadmsita, KyntypaTa v HaceneH1eTo,

o NPUPOSHW U Npean3BUKaHy OT YoBeka beacTaus,

o METEOPOSOrMYHM U KIMMaTUYHN MOAENM,

o Hay4HV OTKPUTUS UK pe3ynTaTu OT pa3crnenBaHus,

o LIEHU W HaNMWYHOCT Ha EHEPrusi, CTOKM U NPUPOLHU PECYpPCH.

Edpektute OT NaszapHus prck Morart Aa ca HezabaBHW 1nn
MOCTENEHHN, KPAaTKOCPOYHW UIN BITOCPOHHM, TECHW UI LLIMPOKW.
[Mo-KOHKPETHO PUCKBLT, CBBP3aH C Masapa Ha CTOKW, MOXe [Ja BKIoYBa
3HAYUTENHW BHE3AMHN NPOMEHM B LIEHWUTE, KOUTO BIMAST OUPEKTHO Ha
OLieHKaTa Ha akLMM U LIeHHWN KHWKa, PaBHSBALLM Ce Ha akumuTe, B
KOMTO NoAOHALT MOXE ia UHBECTUPA, UM MHOEKCUTE, KbM KOUTO
noAdOoHOLT MOXe 4a € U3IOXKEH.

OcBeH ToBa 6a30BMTE aKTVIBM MOXe [a Ce pa3BMBaT Mo 3HAYUTENHO
Mo-pasfnMyeH HauvH OT TPAANLIMOHHUTE Na3apy Ha LIEHHMN KHDKa
(nasapw Ha akumm, obnmrauum v T.H.).

Puck, cBbp3aH ¢ LLKOU/LIKOA LleHHuTe kHnka, 06e3neveHn ¢
unoteka un ¢ aktven (LIKOW 1 LIKOA), 0b1kHOBEHO ca CBbp3aHm ¢
pU1CK OT NpeaABapuTeNnHo NallaHe Unn yabibkaBaHe, KakTo 1
TIMKBUAHW, KDEOWTHW U NIMXBEHW PUCKOBE HaZ CPEAHOTO HUBO.

LIKOU (kaTeropus, kosiTo BKItouBa 06e3rneyeHn ¢ unoteka
3agbivkenunst) n LIKOA npeacraensiear nivxea B HAbOp OT Abrrose,
KaTo Hanpumep B3eMaHWs MO KPEOUTHI KapTu, aBTOMOBUIHK 3aemu,
CTYOEHTCKN 3aeMU, NM3MHM Ha 0BopyaBaHe, XUMULLHW UMOTEKN 1
3aemu, 06e3neyeHm ¢ BTopa Mo pes unoteka.

KoraTo nnxseHuTe NpoLeHTY NagHaT, Te3n LIEHHW KHKa YECTO ce
M3nraLLaT no-paHo, TbiA KaTo NPUTEXATENUTE Ha UMOTEKN U ApYTUTE
3aemornonyyareny pecmHaHcMpar Abra, CTOosILL B OCHOBATa Ha
LieHHaTa kHura. Korato NMxseHuTe NpoLeHTU ce MoBuLLaBaT,
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3aemorionyyarenuTe Ha 6a3oByist ObIM HE ca CKIMOHHM Ja
pedrHaHCMPaT CBOSI 3aEM C HACHK NIMXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLu0 Taka KIMOHST KbM MO-HUCKO KPeaUTHO KavyecTBO
B CpPaBHEHVe C MHOTO APy BUAOBE AbITOBU LIEHHN KHka. B
CTeneHTa B KOSITO Ab/roBeTe, CTosALLM B ocHoBaTta Ha LIKOW n LIKOA,
npectaHat Aa 6baaT usnnatlaHm v cTaHaT Hecbbrpaemu,
6asvipaH1Te Ha Teau AbNroBe LIEHHN KHKa Luie 3aryBsiT cToMHOCTTa
€W YACTUYHM 1IN U3LSTO.

Puck oT npegBaputTenHo nnawaHe unm yAblxaBaHe Bcsika
Heo4YakBaHa NnpomMaHa B NIMXBEHUTE NPOLEHTU MOXKe [a BI1OLLN
NpeacTaBAHETO Ha LIEHHNTE KHXKa C NoAJiexallo Ha NnouckBaHe
nannawaHe (Ll,eHHVI KHWXa, YMMTO EMUTEHTU MMAT NpaBo Aa U3nnaTtaTt
rmaBHULATa Mo TAX npeau aatara Ha na,qema).

KoraTo nuxseHuTe NpoLeHT! Nagar, EMATEHTUTE Ca CKITOHHM Aa
U3nnaLlaT Teau LIeHHN KHVXa U i EMUTUPAT HOBY C MO-HUCHK JIMXBEH
npoueHT. Korato ToBa ce cryun, NoadoHALT MOXe [ia HaMa apyra
anTepHaTuBa, OCBEH [ja PeMHBECTVpa napuTe OT Tean
NpenBapuTENHO U3MNMaTeHW LIEHHN KHUKA C MO-HUCHK JIMXBEH MPOLIEHT
(,p¥icK OT NpeaBapuTenHo nnalaHe”).

OT apyra cTpaHa, Korato NMXBEHWTE NPOLIEHTU Ce MoKaYyBsar,
3aemorionyyarenuTe He ca CKIoHHV Aa U3nnallat npeaBapuTeriHo
CBOWTE UMOTEKN C HUCHK MNXBEH NPOLeHT. [Mopaau Tasv npuimHa
noAdoHALT MOXe fa NofydaBa [OXOAv MNOf, NasapHOTO PaBHULLIE 10
MOMEHTA, B KOWTO NMXBEHUTE NPOLIEHTW MagHaT Ui HacTbMn
NafexbT Ha LIEHHUTE KHUXKa (,[pMCK OT yabimkasaHe"). ToBa Moxe Aa
03HayaBa CbLLO, Ye noAdoHALT TpsbBa MM Aa NpoAaae LeHHUTe
KHVDKa Ha 3aryba, v Aa ce OTKaxke OT BL3MOXKHOCTTa Aa Hanpasu
APYT1 MHBECTULIMM, KOUTO MOXe fa My IoHecaT no-4obpuw pesyrrari.

LleHuTe 1 goxoauTe OT LIEHHW KHDKA C NMOANEXaLLO Ha NovcKBaHe
u3nnatlaHe obUKHOBEHO OTpassBaT JOMyCKaHETO, Ye e 6baar
n3nnaTeHy B onpeaeneH MOMeHT Npeay nagexa. Ako Toea
npeaBapuTeNHO NaLlaHe ce Cryun B O4aKBaHNS MOMEHT,
noadoHABLT B OOLLM NIMHUM HAMa Ja NPETHbPNN OTpULIaTENHN edhekTu.
Ako ToBa 0bave ce Cryum 3HaYMTENHO NO-PaHO UI NO-KBCHO OT
O4aKBaHOTO, MOXE [a Ce OKaxke, Ye noachoHaLT B AENCTBUTENHOCT €
HagnnaTvn 3a LeHHUTE KHWKa. W apyrv dhaktopu Morat a noBrmsist
BbPXy TOBA KOra 1 Janv oTAernHa LUeHHa KHura Lue 6bae nnareHa
npeaBapuTerHO, BKIMOYATENHO HAMMYMETO UIM OTCLCTBMETO Ha
BBH3MOXHOCT 3@ HE3a4LIPKUTENHO 0OPaTHO M3KYMyBaHe U
3a0bIDKATENHO NPeaBapUTESTHO NinalliaHe, HYUBOTO Ha HEN3MbITHEHNE
Ha 6a3oBuTE aKTMBM 1 ECTECTBOTO Ha NpoMsiHaTa B 6a3oBWTe aKTUBW.
C106paXeH st OTHOCHO NpeaBapUTENHO MNiaLlaHe 1 yabibkaBaHe
MOXe CbLLIO [1a OKaxkaT BMNSHWE BbPXY NPOABIPKUTENHOCTTA Ha
noadoHaa, yBENMYaBakn Ui HamansBavki YyBCTBUTENHOCTTA KbM
TIMXBEHUTE NMPOLIEHTUN MO HEXKENaHN HaunHW. MNpu HaKom
obcTosiTencTaa nuncaTa Ha nokavsaHe Unn cnag Ha NMXBeHnTe
MPOLIEHTN B O4akBaHWsi MOMEHT MOXe CbLLO [ia NOPOAN pUCKOBE OT
npeaBapuTeNHO NiaLlaHe UM yabikasaHe.

Puck, cBbp3aH ¢ MHBECTULUWN B HEABWKUMU UMOTU
HenswwxymmTe MOTIN 1 CBBP3aHMTE C TSX MHBECTULMN MOXeE Aa
rocTpaaaT OT Bceky (hakTop, KOWTO Boaym A0 obesLeHsiBaHe Ha palioH
W1 OTAENEH UMOT.

[M0-KOHKPETHO MHBECTULIMWTE B XONAMHIN 32 HEABVXKAMU MMOTU UK
CBBbp3aHM UPMM 1 LIEHHW KHYDKA (BKITKOUUTESTHO FMXBU MO MNOTEKN)
MOXe fa ObaaTt 3acerHat OT NpUpoaHV B6eaCTBYS, UKOHOMUYECKA
KpU3u, CBPBbX3acTposiBaHE, MPOMEHW B 30HUPAHETO, YBEMNYEHUS Ha
JaHbLmMTe, TEHOEHUMM Cpe HacerneHNeTo U B CTWNA Ha >KMBOT,
3aMbpCcsBaHe Ha OKOMHaTa cpeaa, HemnallaHe Mo UNoTexu,
MOrpeLLHO yrpaBneHve 1 apym hakTopy, KOUTO MOXeE Aa MOBUSIST
Ha nasapHaTta CTOMHOCT UI NapuyHUs MOTOK HA UHBECTULWSITA.
Puck, cBbp3aH ¢ akuum ¢ Marka v cpegHa nasapHa
KanuTanuaauma AKUMMTE Ha MarkuTe 1 CPeaHUTE KOMMaHUM MOXe
[a ca rno-BornaTusiiHM OT aKUMUTE Ha rofieMUTe KOMMaHUm.

MarkuTe 1 cpegHvTe KOMMaHWUM YeCTO pasnonarar ¢ ro-mMarko
h1HaHCOBM PeCYPCH, NMO-KPATKV UCTOPUM Ha CPYHKLIMOHMPaHE 1 He
TONKOBa Pa3HOOOPa3HW BU3HEC NMHUK, B Pe3yITTaT Ha KOeTo MOXe Aa
Ca U3MOXeEHV Ha MO-FOMsAM PUCK OT dharnuT U ApYM AbMArOCPOYHN U
MOCTOSIHHM NPeYkmn npep 6usHeca. [MbpBoHaYanH1Te nyenyHn
npeanaranus (M) Moxe ga ca ¢ BUCoKa BONATUIHOCT M TPYAHM 3a
oLieHsiIBaHe Nopaay fvnca Ha ThProBecka CTOPUS U OTHOCUTESTHA
nmnca Ha nydnnyHa nHdopmMaums.

Puck ot BonatunHocT NpomeHn B ModenuTe Ha BONaTuinHoCT Ha
CbOTBETHUTE Nasapy Moxe Aa NpeaussuKaT BHe3anHm ninm



CbLLEeCTBEHN NPOMEHN B LieHaTa Ha akuumMTe Ha I'IO,D,CbOH,EI,a.

PUCKOBE, CBbP3AHU C HEOBUYANHU CbCTOAHUA HA
NA3APA

Puckoseme, 8Kito4eHU 8 mo3u pa3der, 0BUKHOBEHO He ca Hallu4HU 8
cbluecmeeHa cmerieH rpu HOPMarTHU CbCMOsIHUST Ha nasapa (HO
MOxe Oa ca Hanuue 8 ogpaHu4yeHa cmerieH). [Npu HeobuyalHu
CBbCMOSIHUS Ha ra3apa obaye mesu puckoge Moxe Oa ca Mex0y Hall-
CepuosHUIme.

KoHTpareHTeH puck Jlnue, ¢ koeto noadoHabLT paboTu, Moxe aa
peLLK, Ye He UCKa UMK He € B CbCTOSIHUE A U3MbITHU 380 bIPKEHMSTa
Cu1 KbM noadhoHaa.

Puck oT HeusnbnHeHue EMUTEHTLT Ha onpeaeneHy odnuraummn
MOXe [1a U3nagHe B CbCTOsIHME Ha HEMMATEXOCNOCOOHOCT Mo
HeroeuTe obnmraumm.

INnkBnaeH pyck Besika LieHHa KHra MoXe Aia CTaHe TpyaHa 3a
OLieHKa 1N Npoaaxba B )enaHUA MOMEHT 1 Ha XefaHaTa LieHa.

JINKBMOHWST pUCK MOXe a 3acerHe cnocobHocTTa Ha noadoHaa aa
nnaTty OTHOBO AOXOAMTE OT MOBTOPHO KyrMyBaHe B PaMKUTE Ha CpoKa,
[JeKrapupaH B npocnekTa.

OnepaTtuBeH puck BB Bcska Abpasa, HO 0CobeHo B
HOBOBBL3HVKBALLWTE Ma3apu, MOXe [ia HaCcTbNAT 3arybu nopaay
IPEeLLKY, NPEKbCBaHUS Ha YCIyrv U ApYr HEPEOHOCTY, KaKTo U
ropagv namama, Kopynuysi, eMeKTPOHHa NPECTBLIHOCT,
HECTabWIMHOCT, TEPOPU3BM UN OPYTN U3BBHPEAHN CHOUTUSI.
OnepaTnBHUTE PUCKOBE MOXE Aa U3Noxar noadoHaa Ha rpeLLku,
3acsraLy OLeHsBaHETO, LIeHOOOpa3yBaHETO, CHETOBOACTBOTO,
[JaHBbYHOTO OTYUTaHe, (PUHAHCOBOTO OTUUTaHE U ThPryBaHETO, KaKTO
1 apymm Hewwa. OnepaTyBHUTE PUCKOBE MOXE Aia OCTaHaT
He3abenssaHu 3a AbNM Neproaym OT BpeMe 1 Aopy ako 6baaT
3abens3aHun, MoXe a Ce OKaXke HenpaKTU4HO Aa ce Tbpch
CBOEBpEMEHHA UMW afekBaTHa KOMMeHCaLUms OT OTTOBOPHUTE LA,
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OobLWN MHBECTULUMOHHW MOJINTUKA

Bceku noadhoHa, KakTo 1 caMoTo MHBECTULIMOHHO APYXKECTBO C NPOoMeHuB kanutan (SICAV) TpsibBa Aa cria3sar BCUYKM MPUIIOKMM 3aKOHM U
pasnopenbu Ha EC 1 JTrokcemOypr, KakTo 1 HSIKOW LIMPKYNSPHU MUCMa, TEXHUYECKW CTaHaapTV U ApYri n3uckBaHus. Toau pasaen npeacrass B
CuHTEe3VpaHa hopma M3VCKBaHMATa 3a yrpaBneHue Ha nopTdonuo, 3anoxeHn B 3akoHa ot 2010 r. — OCHOBHUAT 3aKOH, perynupall, paborara Ha
MKUMNUK, kakTo 1 nsmcksaHusita Ha EBponevickus opraH 3a LieHHM KHwka 1 nasapu (ESMA), oTHacswm ce [0 HabrtogeHNeTo 1 ynpaereHneTo Ha
pucka. B crnydan Ha pasmMuHaBaHus 3akoHBT (KOWTO € Ha (OPEHCKIM) Ma NMpUopUTET.

B cnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT noadoHa Tpsbea aa ce Cbobpasut CbC CLOTBETHUATE MOSNUTUKA KaTo
NPUOPUTET B ThPryBaHUSITa My C LIEHHW KHYDKA W YMPaBIEHCKUTE MY PELLIEHNS, OTUMTalKN HaQneXHO MHTepecuTe Ha cBouTe akumoHepu. OCBEH KbaeTo
€ 0T6ena3aHo, BCUYKM NPOLIEHTM U OFPaHUYEHVs Ce Npuriarat KbM BCekU NoadoHA, HAVBMAYarHO.

PA3PELLEHM LEHHU KHWXXA U COENKA

Tabrmuara no-4orny on1cea BUAOBETE LIeHHN KHVXKa U caernku, kouTo ca nodsonenmn Ha MKUMUK cbrnacHo 3akoHa ot 2010 r. MNMoseyeTto noadoHaose
3a4aBart orpaHn4eHnsl, KOMTO ca NO-PECTPUKTVMBHM MO €4UH U APYr HA4WH, Bb3 OCHOBA Ha CBOMTE MHBECTULIMOHHM Lienn 1 cTparervst. Huto egvH
noacoHa HAMa Aa U3Monasa MHBECTULMNTE, onucaHm B pef, 6 1 9, ocBeH KaKTo e nocodeHo B ,OnucaHuns Ha noadoHaosete”. M3non3saHeTo Ha LieHHa
KHWra unn TeXHUKa OT CTpaHa Ha noadhoHa TpsibBa Aa CbOTBETCTBA HA UHBECTULIMOHHWTE MY MOMUTUKA 1 orpaHuyeHns. NoadoHa, Kouto nHeecTupa
WM Ce ThpryBa B loprucaukLyn n3sbH EC, Moxe fa nognexuy Ha AOMbIHUTENHM U3NCKBaHWSA (KOUTO He Ca OncaHu TYK) Ha perynatopurte Ha
CbLOTBETHUTE FOPUCANKLIN.

He e Heobxoavmo noadoHa Aa cnassa MHBECTULMOHHM OrpaHNYEHIS, KOraTo YNpakHsiBa npaea Ha 3anvcBaHe, LOKOMNKOTO BCSAKaKBY HapyLLEHUs ce
KOPUrMpar Mo OnmcaHusl Mo-rope HauvH.
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LleHHn kHWXa/caenku

1. MpexBBbLPAUMU LIeHHU
KHUXa U MHCTPYMEHTU Ha
napuyHuA nasap

2. UHcTpymMeHTH Ha
napuy4HuA nasap, KOMTo
He OTroBapsAT Ha
M3KUCKBaHuATa B pea *

3. Akuuu Ha MKUMLUK
nnu MKW, kouto He ca
CBbp3aHu c
WHBECTULIMOHHOTO
OPYXeCcTBO C MPOMEHNMUB
kanutan (SICAV)!

4. Akumun Ha MKUNLUK
nnu MKW, komTo ca
CBbp3aHu c
MHBECTULIMOHHOTO
OPYXeCTBO C NPOMEHNUB
kanuTan (SICAV)!

5. Akumm Ha ppyru
noacdoHaoBe Ha
VHBECTULIMOHHOTO
APYKeCTBO C MPOMEHNUB
kanutan (SICAV)

6. HegByXXumm umotn n
CTOKM, BKNIOYUTENHO
LeHHU MeTanu

7. 0eno3uTu B KpeAUTHU
MHCTUTYLIUU

8. JonNbNHUTENHU
JTIMKBUOHW aKTUBU

UsnckBaHmsA

Tpsbea aa 6bAaT perucTpypaHn unu TbpryBaHu Ha
odhuumanHa pongosa 6opca B oTroBapsiLLa Ha
M3NCKBaHUATa AbpXKaBa UM Aa ce TbpryBaT Ha
perynupaH nasap B OTroBapsiLla Ha U3NCKBaHUSATa
AbpXaBa, KoNTo paboTu perynspHo, mpusHaT e n e
OTBOPEH 3a Ny6nunyeH AocTb.

TpsbBa Aa noanexar (Ha HUBOTO Ha LIEHHUTE KHUXa unu
Ha HMBOTO Ha EMUTEHTa) Ha MHBECTUTOPCKA 3aLuuTa u
perynvpaHe Ha cnecTaBaHUsATa, KakTo U Aa OTroBapsAT Ha
cnegHUTe Kputepun:

e EMUTUPAHWN UMW rapaHTUpaHu OT LieHTparnHa,
pervoHanHa unv mMecTHa BnacT Unu oT LeHTpanHa
6aHka Ha abpxasa YneHka Ha EC, EBponelickata
LeHTpanHa 6aHka, EBponerickata MHBECTULMOHHA
6aHka, EC, mexayHapogHa opraHusauusi, B KOSTO
urieHyBa NoHe edHa Abpxkasa yneHka Ha EC,
cyBepeHHa Abpxasa unu dpefepanHa agbpxkasa B
cnyyawn Ha bepepaums,

e EMUTUPAHWN OT EMUTEHT UNW NPEANPUATHE, YAUTO LIEHHN
KHWXa OTroBapsiT Ha kBanudukaumsaTa ot pea 1 no-
rope,

e EMUTUPAHU UMW rapaHTUpaHn OT EMUTEHT, KOWTO ce
NoAYMHSIBa Ha NpaBunaTa 3a OCblLLEeCTBABaHe Ha
npyaeHumaneH Haasop Ha EC vunu gpyru npyaeHumanyun
npaswuna, konto KomucusaTa 3a Hagsop Ha hMHaHCOBUS
cektop (CSSF) npvema KaTo eKBUBaneHTHU.

TpsibBa Aa ca paspeLLeHn OT AbpxaBa YneHka Ha EC unu
OT Apyra obpxasa, 3a koato CSSF cuuta, Yye nma
€KBVBanNeHTHN 3aKOHU U afeKBaTHO CbTPYAHNYECTBO
Mexay BnacTuTe.

TpsibBa fa n3gaBat roguLLHM U LIECTMECEYHU (PUHAHCOBU
OoTYETU.

TpsbBa Aa ca orpaHMYeHN Ypes y4peamnTenHn JOKYMEHTH
Oa uHiBectupart He noseye oT 10% OT akTUBUTE CU B ApYrn
MKUMNUK nnu NKA.

TpsibBa ga oTroBapsiT Ha BCUYKY U3NCKBAHWSA OT peg 3.
MKUMLIK/MKN He moraT Aa HanaraT Takcu 3a Mokyrka,
npexsbprisiHe 1 06paTHO U3KyMyBaHe Ha akuun.

TpsbBa Aa OTroBapsAT Ha BCUYKM U3UCKBaHWS OT pea 3 U 4.
LieneBnAT noadoHA He MOXe Aa MHBECTMPA OT CBOS
cTpaHa B npupgobusalLymsa noadoHa (peumnpoyHa
cobCTBEHOCT).

B MomeHTa Ha nHBeCcTUpaHeTo LeneBuaT NoadoHa He
Tpsibea Aa nma noseye ot 10% OT akTMBUTE CU B APYr
noadoHA.

VHBeCTULMOHHaTa eKcrno3nums e paspeLleHa camo Ypes
npexBbpriMn LEHHU KHWXKa, AepuBatu unu gpyrm
aonyctuMmn BuaoBe MHBECTULIMA.

TpsibBa Aa moraT ga 6baat U3TEMMEHN NPU MOUCKBAHE U
CPOKbT Ha Nagexa um He TpsibBa oa Haasuwasa 12
MeceLa.

HsiMa nocTaHOBEHWN N3NCKBAHUSA.

Hackopo emMuTupaHu LieHHN KHKa TpsibBa Aa 3asiBAT
XenaHue 3a pernctpauus Ha oHgosa 6opca unm
perynupaH nasap B OTroBapsilia Ha U3NCKBaHUATa
Abpxasa 1 TpsibBa Aa A nony4ar B pamkuTe Ha 12
mecela OT EMUTUPaHETO.

Moxxe fa oTroBapsiT Ha KBanvdukaumaTa u ako
EMUTEHTBT NPUHAANEXN KbM KaTeropus, npuaHara ot
CSSF, nognexat Ha MHBECTUTOPCKM 3aLnTh, KOUTO ca
EeKBVBanNeHTHN Ha Te3un, On1caHun BNSBO, U OTFOBAPAT Ha
€AVH OT CreHuTe Kputepum:

e eMUTUpaHu oT KoMnaHusi ¢ noHe 10 mnH. EUR kanutan
1 pesepBu, KOATO NybrukyBa roguleH oTyer,

e eMUTMpaHM OT OpraHmn3auus, NoceeTeHa Ha
drHaHCUpaHETOo Ha rpyna oT KOMNaHWK, NoOHe efHa oT
KOWUTO ce Tbpryea nybnuyHo,

e eMUTUpaHM OT OpraHun3aums, noceeTeHa Ha
UHaHCMpaHeTo Ha crnocobu 3a ceklopUTU3aLms, KOUTo
ce Bb3nonasat oT 6aHKoBa NUHUS 3a NUKBUOHOCT.

TpsibBa Aa noanexat unu Ha perynaTtopeH Haasop ot EC
1 nHBectuTopcku 3awmtu 3a MKUMUK, niv Ha
eKBMBarneHT Ha Te3un u3BbH EC (ocobeHo no oTHoLLEHNE
Ha cerperauusita, B3uMaHeTo 1 JaBaHETO Nog HaeM Ha
aKTVBW, KaKTo 1 BnaHKoBUTE NPOAAXKOU Ha NPEXBBPIIMMU
LEHHW KHMXKa U MHCTPYMEHTU Ha NapuyHuUs nasap).

[MpocnekTbT Ha BCekn NoAMOHA CbC 3HAYUTENHN
nusectuumm B Apyrn MKUMLK/MNKWU Tpsbea ga gexnapvpa
MakcUMarHuTe Takcu 3a ynpasneHue Ha camusi noadoHs
1 Ha MKUMUK/TKW, konTo Bb3HamepsiBa Aa npuTexasa.

MpupobuBawmaT NoadoHA ce OTKa3Ba OT BCUYKM NpaBa
3a rnacyBaHe B akuuuTe, KOUTO NpuaoouBsa.

AkunuTte He ce BPOST 3a aKTMBM Ha NpugobmBaLma
noadoHA 3a LenUTe Ha MUHUMArHUTE NparoBe Ha
aKTUBW.

MpyabpXaHETO KbM TE3WN M3UCKBaHUSI OCBOOOXAaBa
VNHBECTULMOHHOTO APYKECTBO C MPOMEHIVB KanuTtan
(SICAV) ot usucksaHusta Ha 3akoHa ot 10 aBryct 1915 .

MHBECTULMOHHOTO APYXECTBO C NPOMEHNMB KanuTan
(SICAV) moxe ga kynyBa AUPEKTHO HEABWXMMU UMOTU
WUNy Apyro matepuarnHo MMyLLIECTBO, KOETO € OT npsika
HeobxoaMMOCT 3a 6usHeca my.

MpuTexxaBaHeTo Ha LieHHW MeTanu unm CToKW, NPSKO Unu
upes cepTudmkati, e 3abpaHeHo.

WHcTuTyumuTe TpsibBa Aa ca cbe cepganuile B Abpxkasa
uneHka Ha EC vnu ako He ca, Aa ce nogyuHaBaT Ha
npyaeHuvanHuTte npasuna Ha EC unu gpyrn
npyaeHumanHu npasuna, kouto KomvcusTta 3a Haasop Ha
drHaHcoBus cektop (CSSF) npuema Kkato eKkBUBANEHTHMU.

OT npakTnyeckun cbobpaxeHns NoadoHA MOXe Aa AbpPXU
00 (Ho He BkntouMTenHO) 50% OT aKkTUBUTE CU B NapUYHK
cpeacTea B 6poit unu Apyrv NMKBUOHW akTUBU.

1 MKUNUK/NKN ce cunta 3a cBbp3aHO C MHBECTULMOHHOTO APYKECTBO C NpomeHnue kanutan (SICAV), ako n aBeTe ce yrnpasnsisaT unm
KOHTpONMpar OT eHO U CbLLO YNpaBnsBaLLo APYKECTBO UMW CBBbP3aHN YNpaBnsBalLy APY>KECTBa UMK ako MHBECTULIMOHHOTO APYXeCTBO C
npomeHnuB kanutan (SICAV) npsiko unun Henpsiko nputexasa noseve oT 10% oT kanuTana wnu nNpaearta 3a rnacyBaHe Ha MKUMLK/MNKA.
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9. lepuBatn n
€KBUBaNeHTHU
VHCTPYMEHTU, YPeXaaHu
B Gpow

10. MNpexBbLPNMMU LIEHHU
KHMXXa U UHCTPYMEHTHU Ha
napu4HuA nasap, KOUTo
He OTrOBapAT Ha
M3NCKBaHUATa B pefoBe
1,2,6mn7

11. JaBaHe n B3umaHe
Ha3aeM Ha LeHHU KHUuXa,
cnopasyMmeHus 3a
NMOBTOPHO KynyBaHe U
cnopasyMeHus 3a
06paTHO NOBTOPHO
KynyBaHe

12. BaumaHe Hazaem

Ba3oBuTe MHBECTULMM NN PePEPEHTHUTE MHANKATOPU
TpsibBa ga ca Te3n, onncaHu B pegose 1, 2, 3, 4,61 7,
unu TpsibBa Aa ca MHAEKCU, NINXBEHW MPOLEHTH, forex
KOTUPOBKW UnK BanyTu. BbB BCUYKM criydan Te3n
WHBECTULIUN NN NHOUKATOPW, KaKTo U MHBECTULMUTE,
KOWUTO NpenocTaBaT, TpsibBa Aa ca B o6xBaTa Ha
HeaepuBaTHUTE MHBECTULMW HA NoadoHAA.

Ob6wwara ekcrno3uumsi He Moxe da Hageuwasa 100% ot
aKTMBUTE Ha noadoHaa.

OrpaHnyenu ca oo 10% oT akTuBuTe Ha noadoHaa.

O6eMbT Ha caernkuTe He Tpabsa aa npeyn Ha noadoHaa
[a criefiBa UHBECTULIMOHHATA CU MOSMTUKA UK Ha
cnocobHOCTTa My [a OCbLUECTBSBA HApPeXaaHWs 3a
06paTHO U3KyrNyBaHe.

OcseH 3a peumnpoynu (back-to-back) 3aemu, nsnonssamm
3a npugobuBaHe Ha YyXau BanyTu, BCUYKM 3aeMm Tpsibsa
[a ca BpeMEHHM 1 ca orpaHundeHmn 1o 10% ot HeTHWUTe
aKkTuBK Ha noadoHaa.

M3BbHOBOPCOBUTE AEpMBaTY TpsGBA Aa OTrOBapsT Ha
BCUYKW OT CNEAHUTE KPUTEPUM:

[a nonagat B kateropuute, ofobpenn ot CSSF,

e [1a UMaT HaOEeXOHN OHEBHU OLEHKMN, KOUTO Ca TOYHU 1
HesaBuUCUMMU,

Oa morat Aa 6baart npogafaeHu, NUKBUAMPaHN U
3aKpUTW MO APYr HAYMH Ha CnpaBeannBa CTOMHOCT BbB
BCEKN €QUH MOMEHT,

[a ca C KOHTpareHTun, KOMTo ce NoAYMHABAT Ha
npyaeHuuaneH

Hagsop,

[a uMat pUCcKoB Npodusl, KOWTO Moxe Aa 6bae
N3MepeH afieKkBaTHo,

na He HagBuwaeat 10% oT akTuBUTE Ha NoAdoHAa,
KOraTo KOHTPareHTbT € KpeauTHa MHCTUTYLUS, unn 5%
Npu ApYrn KOHTPAreHTu.

MapuyHOTO 06GesleTeHne OT caenkute Tpsibea aa ce
Brnara BbB BUCOKOKAYECTBEH KPAaTKOCPOUHU MHBECTULIUN.
[laBaHeTo Ha3aeM W rapaHTUpaHeTo Ha 3aeMu Npeq,
TPEeTV NLA 3a KaKBUTO 1 Aa e ApYr Lenu e 3abpaHeHo.

N3UCKBAHUA 3A IUBEPCUDUKALINA

3a pa ocurypu aueepcucmkaLms, noadoHALT He MOXe Aa MHBECTUPA MOBEYE OT OMNpeaerieHo KONMMYECTBO OT aKTUBMUTE CU B €4Ha OpraHn3aums Unm
e[Ha KaTeropus LieHHW kHka. 3a LenvTe Ha Tasv 1 credpallara Tabnvua ,opraHMsaums‘ o3HayaBa OTAeNHa KOMMaHWs, OCBEH 3a OrpaHNYeHVsITa B
KoroHata ,,O6LL0", KOUTO Ce CrEeasT 3a rpynara Ui Ha KOHCONMaMpaHo HMBO. Teaun npaeuna 3a AMBepcucuKaLms He ca NPUIOXUMM NPe3 MbPBUTE
LLECT MeceLa OT (PyHKLMOHMPAHETO Ha AaaeH noadoHa,.
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MakcumanHa nHBecTULmMsA/ekcnosnums kato % oT akTMBUTE Ha I'IO,D.(*)OH,D,a

BbB BCceku eguH

KaTeropusi LeHHM KHMXKa eMUTEHT O6wo Opyrm
A. MpexBbPAUMU LLEHHU KHUXa U 35% MoadoHa Moxe Aa MHBECTMPa B MUHUMYM LLECT
WUHCTPYMEHTU Ha napu4HuUA nasap, eMncumn, ako nHBecTupa B CbOTBETCTBME C NpUHLUMNA
eMUTUPaAHU UITN rapaHTUpPaHU OT KOATO U Ha pasnpenernsHe Ha pucka 1 oTrosapsi U Ha aBaTa ot
Aa e AbpXaBa YneHka unv nyénu4Ha cnefHnTe kputepum:
MecTHa BnacT B pamkute Ha EC unu 1. EMvcumiTe ca Ha NpexBbPYMU LEHHM KHXa Uin
MeskayHapoaHa opraHu3aLysi, B KOSITO MHCTPYMEHTU Ha NapuyHus nasap, EMUTUPaHN Un
uneHyBa NoHe efHa AbpXaBa uneHka Ha rapaHTMpaHu OT CyBEpPEHEH opraH, nybnuyHa mectHa
EC BnacT B pamkute Ha EC nnu mexagyHapogHa
. opraHv3auus, B KOSTO YrneHyBa NoHe eaHa Abpasa
yneHka Ha EC.
2. MopdoHALT MHBECTMPa He noseye oT 30% BbLB
BCSIKa eHa eMUCHUSL.
B. O6nurauum, nognexawm Ha 25% 359% 80% B obnurauum oT BCAKaKBM EMUTEHTU UMK
onpeaeneHn 3aKkoHOBO YCTaHOBEHU opraHvsauum, B Yumto obnuraumv noadoHs e
MHBECTUTOPCKM 3aLUMTU* 1 eMUTMPaHM OT MHBECTMpan noseye oT 5% OT aKTUBUTE CU.
C. BcsikakBY NPeXBBLPIIMMM LIEHHU KHUXa 1 109%** 20% BBbB BCUYKM KOMMAHUM B paMKUTE Ha eauH-
MHCTPYMEHTU Ha NapuyHuA nasap, ©[VHCTBEH EMUTEHT.
pPa3nuyYHM OT onucaHuTe B pegose A u B 40% 06110 BbB BCAKAKBU EMUTEHTU UM OpraHu3aumu,
no-rope B KOWUTO NnoAchoHA e HBecTupan noseye ot 5% ot
D. leno3nTtu B KpeAUTHU UHCTUTYLIUMU 20%
20%
E. U3BLHOOpPCOBYM AiepMBaTH C KOHTPAreHT, 10% ekcnosuuus
KOWTO € KpeAuTHa MHCTUTYLUS, KaKTo e
peduHupaHo B pea 7 (npeaxoaHa
F. U3sBbHGOpCOBM AepuBaTtu ¢ Apyr 5% ekcnosuuus
KOHTpareHT

G. Osanoe Ha MKUMLUK wnu MKW, kakto ca
pecduHupaHm B pegoBe 3 u 4 (npeaxoaHa
Tabnuua)

20%

Be3s koHkpeTHa
aeknapaums 3a
nonutnka — 10%; c
neknapauusa — 30%
B MKW, 100% B
MKUMNLUK.

Moppasgenenns Ha MKW, yunto akTmBm ca oTaeneHu,
ce cymTart 3a otgenHo MKU.

AkTtusute, nputexasanu ot MKUMLK/TKW, He ce
6posAT 3a LenuTe Ha CbOTBETCTBMETO C peaose A — F
Ha Tasu Tabnuua.

* Obnuraumute TpsabBa ga MHBECTUPAT AOXOAUTE OT TEXHUTE NPEAOXKEHUS, 3a a NOAABbPXKAT MbIIHO NOKPUTME HA 3a4bIKeHMsATa 1 Aa fajar
npuopuUTeT Ha usnnawlaHeTo Ha MHBECTUTOPUTE B OGI‘II/IFaLI,I/IVITe B cnyqa|7| Ha GaHprT Ha eMUTeHTa.

** 3a noadoHAoBe € NnpocnefsBaHe Ha nHAekc ce ysennyasa Ao 20%, AOKONKOTO MHAEKCHT e NybnuKyBaH, 4OCTaTbyHO AvBepcuduumpaH
WHOEKC, KOWTO € afjeKBaTEeH KaTo eTarioH 3a CbOTBETHMA nasap v e npusHat ot CSSF. Tean 20% ce ysenuyasaTt fo 35% (Ho camo 3a eavH
€MUTEHT) B U3KMIOYUTESTHU OBCTOSTENCTBA, KaTo Hanpyumep KoraTo LieHHaTa KHura € CUiHO AOMUHUpaLLa Ha perynimpaHdusi nasap, Ha KoiTo ce

TRNrvRa
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OrPAHUYEHUA 3A NPEOOTBPATABAHE HA 3HAYUTESTHO BNUAHUE

Te3au orpaHVyeHnsi, KOUTO Ce NpunaraT Ha HUBOTO Ha MHBECTULIOHHOTO APYKECTBO C MPOMEHNMB kanuTarn (SICAV), Mart 3a Len fia ro npeanassr ot
PUCKOBETE, KOWUTO B1Xa MOIM @ Bb3HUKHAT 3@ HETO 1 32 EMUTEHTA, aKO MHBECTULIMOHHOTO APYXECTBO C NPOMEHINB kanuTan (SICAV) nputexasalle
CbLLECTBEH NPOLIEHT OT JafeHa LieHHa KHUra UM eMUTEHT.

KaTteropms LLleHHM KHMXxa MakcumanHa co6¢cTBeHOCT KaTo % OT obLiaTa CTOMHOCT Ha eMUCUATA LIeHHU KHUXa
LleHHM KHMKa, NnpegocTaBALWM NpaBa Mo-manko oT cTeneHTa, KosiTo 61
3a rnacyBaHe Nno3Bosuna Ha UHBECTULIMOHHOTO
OPYXXECTBO C NPOMEHMUB KanuTan Tean NPABUNA He BaxaT 3a:
ICAV npaxkHsBa 3HauYUTENH .
(EIeAV) aaympa DRI o LIEHHUTE KHWXa, onucaHu B peg A
BRUsSIHWE BbPXY YNpaBreHneTo (NpemxonHa TaBnuua)
LieHHM KHM)Ka 6e3 NpaBo Ha rnac Ha 10% o akuuy Ha choHaose Ha EC, kouTo
KOWTO M Aa € eMUTEHT npegcTaensBaT €ANHCTBEHUAT
ObNroBu LeHHN KHWXXa Ha KouTon gae 10% Tesun Ha4mH, Mo KoUTo noadoHa Moxe
eMUTEHT orpaHnyeHns [a nHBecTMpa B cobcTBeHaTa
MoXe Aa 6baat Obpxasa Ha coHaa Ha EC, u
0,
VlH?prMeHTVI Ha Napu4yHuA nasap Ha 10% npeHeGperHaTy KOUTO CLOTRETCTRAT Ha
KOWUTO 1 fa EMUTEHT MpW NOKyMKa, aKko NPUMOXUMUTE YNeHoBE OT 3aKoHa
Axkuum Ha koeto u aa e NKUMNLUK nnn 25% He moraT aa or 2010,
NMKU 6baat
N34MCIEeHN B
KOHKpPETHUSA
MOMEHT.
3AXPAHBALLX ®OHOOBE

VHBECTMLIMOHHOTO APYXKECTBO € NpoMeHnvB kanuTan (SICAV) Moxe Aa cb3gasa noadoHA0BE, KOUTO OTTOBAPAT Ha KBarnMdukaLmsiTa 3a rraBeH hoH
nm 3axpaHBealL, poHa. OcBeH ToBa MOXe Aa KOHBEPTVPA ChLUECTBYBALLWMTE NoadoHO0BE B 3axpaHBaLLy (hOHO0BE Uy ja NPeEXBbPIst KOWTO 1 Aa e
3axpaHBaLL, ooHa KbM Apyr rnaeeH doHa. [NMpasvnara no-4ony Baxar 3a Bcekn NoadoHA, KOMTO e 3axpaHBalL, (hoH,.

MHBECTULMOHHMN
LleHHM KHMXa M3UCKBaHUA Opyru ycrnosusi U U3aMCKBaHUA
[OanoBe Ha rmaBHUusA MoHe 85% ot akTuBUTE.
doHp,
DepuBatu n o 15% ot aktuBuTe. [epuBatu TpsibBa Aa ce M3non3eaT camo 3a xegxkupaHe. B namepsaHeTo Ha ekcnosvumsaTa
OOMbMAHUTENHU KbM AepuBaTti noadoHabT TpsAbBa Aa 06eanHN cobcTBEHaTa CU Npsika eKCro3nums ¢

MaBHMST (OOHA U 3axpaHBaLLMST (hoHA TpsibBa Aa MMaT eaHu U CbLuy paboTHM OHW, AHM 38 OLIeHKa Ha akuumuTe U dovHaHcoBa roayHa. BpemeHara 3a
npeycraHoBsiBaHe Ha 0bpaboTkaTa Ha HapexaaHus TpsibBa Aa ce KoopAMHUPAT Taka, Ye HapeXxaaHMsTa 3a akUMW Ha 3axpaHBaLLys hoHA Aa MoraT Ja
6baar 06paboTeHu, a CLOTBETHUTE HAPEXOAHNS 3a aKUWW Ha rMaBHWs oHA, Aa MoraT Ja GbJaT HanpaBeHV NPeay BPEMETO 3a NpeyCTaHoBsIBaHe Ha
rnaeHMsA OoHA,

YMNPABINEHUWE N MOHUTOPUHIT HA TTTIOBAJTHATA PUCKOBA EKCNO3MLUA

YnpaBnssaLLoTO ApY»KeCTBO Maronasa ogobpeH 1 HabnogasaH ot 6opda My NpoLeC 3a ynpaBneHne Ha pucka, KOMTo My no3sorssa Aa Habnogasa n
13mepBa obLLMSA PUCKOB NPodhun Ha Bcekn NoadhoHA. M3uncneHns Ha prcka ce U3BbpLUIBaT BCEKU ThPrOBCKU AEH.

Vma Tpu Bb3MOXHM NOAXO0AA B M3MEPBAHETO Ha pUCKa, ON1caHn no-4orny. YNpaensiBaLloTo APYKeCTBO 13bupa Kov Noaxop, e 6bae 13nonassaH ot
BCEKV NoAddOHA Bb3 OCHOBA Ha MHBECTMLIMOHHA cTpaTems Ha noadhoHaa. Korato noadoHa 13nonssa epVBaT OCHOBHO C LIEN XeMKUpaHe 1
edheKTMBHOTO ynpaBreHne Ha nopTdponmo, 0BUKHOBEHO Ce 13Mosi3Ba METOALT Ha 06BBbP3BaHe. Korato noadoHA M3Mon3ea LLMPOKO AepuBaTy,
0BMKHOBEHO Ce M3ror3Ba METOALT Ha abCooTHa CTOMHOCT noA pyck (VaR), ocBeH ako noadoHALT He ce ynpaBrsiBa CboOpa3sHO ETaroH, B KOVITO
Crnyyali ce 13rosaBa METOALT Ha OTHOCUTENHA CTOMHOCT nop, pyck (VaR).

BopabT MoXe Aa n3ncka oT AaaeH noadoHa Aa U3non3sa AOMbIHUTESNEH Noaxoa (Makap 1 camMo 3a CrpaBka, a He C Lien onpeaersHe Ha
CBHOTBETCTBMETO) U MOXE A MPOMEHN NOAX0Aa, ako CMSITa, Ye TEKYLLIMSAT METOZ, BeYe He U3passiBa aekBaTHO obLLaTa nasapHa ekcrosvums Ha
noadoHaa.

Moaxopn OnucaHue

Ab6conroTHa MoadoHABLT ce CTpeMun Aa OLeHV MakcumanHata 3aryba, KoSTo MoXe Aa npeTbpnu 3a mecel (T.e. 20 TbProBCky AHN), 1
CTOMHOCT noA pUcK n3uckea npe3 99% OT BpeMETO Ha-nowmTe My pesyntati aa He npesuvwasat 20% cnaj B HETHaTa CTOMHOCT Ha aKTUBHUTE.
(a6contoTHa VaR)
OTHocuTenHa MoadoHABLT ce CTpeMu Aa oLeHV MakcumanHaTa 3aryba, KOSTo MoXe Aa NpPeTbpnu OTBbA OLeHeHaTa MakcumanHa 3aryba Ha
CTOMHOCT Noj, p1UckK eTanoH (0bUKHOBEHO NOAXOASALL Na3apeH UHAEKC UM KOMBuHaLMs oT nHaekeu). MoadoHALT N3UNCnABa CTOWHOCTTA, KOATO C
(oTHoCuTenHa VaR) 99% CUrypHOCT € NUMUTBT 3a CTENEHTa, B KOSITO pe3ynTaTuTe Ha noadoHaa MoXe Aa ca nog eTanoHa B paMKUTE Ha eauH
mecel (20 Tbproecku AHW). ABcontoTHaTa VaR Ha noadoHaa He MOXe Aa NpeBuvLLaBa NoBeEYE OT ABa MbTU Ta3u Ha eTanoHa.
MoeTn 3agbimkeHnsA MoadoHABT N3uMcnaBa BCUYKM EKCNO3NLMM KbM AepUBaATU, BCE €QHO Ca Npeku nHBecTuuum B 6a3oBute nosvumun. Tosa
no3BonsBa Ha noAdoHAA Aa BKIOYM ePEKTUTE OT BCUYKM MO3ULIMK 33 XEOXKMPaAHE UM NpUXBaLLaHe, KaKTo 1 No3uuum, 3aeTm
3a epekTMBHO ynpaBneHne Ha noptdgonuo. MoadoHa, n3nonsealy To3n NOAXoA4, TpsibBa Aa rapaHTupa, Ye oblara My nasapHa
€eKCno3numsa OT NOETU 3a4bIMKEHUSA MO AepyBaTh He HaaxBbpnsa 210% oT obwmTe My akTmem (100% OT NPekn MHBECTMLMN,
100% ot aepviati 1 10% OT B3MaHUsI HA3aEM).

Bceku noagoHA, KOWTOo 13Mon3ea rnoaxoauTte 3a abcomnoTHa Unu oTHocuTenHa VaR, TpsibBa CbLLO Taka [1a U3HMCTI CBOETO OH4aKBaHO BpyTHO HUBO Ha
TMBLPUIK, KOETO € Moco4eHo B ,OnucaHns Ha noadoHaosete”. Mpu onpeneneHy obeTosATencTea GpYTHUAT NMBBPUIK MOXKE A2 HAABULLIM TO3M
NPOLIEHT. TO3M MPOLIEHT Ha NMBBPUIK MOXKE Aa He OTpa3sBa afeKBaTHO PUCKOBYS MPOdon Ha noadhoHAOBETE M TpsOBa Aa Ce VHTepnpeTupa B
KOHTEKCTa Ha MHBECTULIVOHHATA MOMUTUKA 1 LieNnTe Ha

noadoHaoBeTe. BpYTHUAT NMMBBLPUIK € MApKa 3a 0BLLIOTO M3MOM3BaHe Ha AepUBaTY U Ce M34YCTIABA KATo CyMa OT NpearonaraeMiUTe ekcrioavLnm Ha
M3MOraBaH1Te AeprBaTn 6e3 HeTpaHe, KOeTo 61 NO3BOMIO HACPELLIHM MO3ULIMM 13 Ce CHETAT 3a B3aUMHO aHynmpalLy ce. Thil KaTo M3YMCTIEHMETO
HUTO OTYWTa Jari KOHKPETEH AepuBaT YBENuYasa, Ui HamarsiBa MHBECTULIMOHHUS PUCK, HATO B31Ma Npeasiig, NPOMEHIBATA YyBCTBUTENHOCT Ha
npeanonaraeMara exkcrioaviLyisi Ha AepuBaTUTe KbM ABVKEHVSTA Ha Nasapa, Tasn Mspka MoXe [ia He e NpeacTaBuTenHa 3a AeViCTBATENHOTO HUBO Ha
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VHBECTULIMOHHWS PUCK B AadeH noadoHa. KombuHaLmsTa ot AepysaTh 1 LIENTE 3a U3MNOSI3BAHETO Ha BCEKM AiepnBaT MOXe [ia Bapupar B 3aBYCMMOCT
OT MasapHuTe YCIIoBusl.

3a LuenuTe Ha CLOTBETCTBMETO M HAGMIOAEHNETO Ha pUCKa BCUYKV AEPUBATM, KOUTO Ca UHKOPMOPUPaHu B MPEXBBLPIMMM LIEHHN KHYDKA U
VHCTPYMEHTU Ha NapuyHyisi nasap, ce GposT 3a AepuBaTyi U BCSKa EKCTO3ULMS KbM MPEXBBPIMMU LIEHHW KHVKA UMM MHCTPYMEHTU Ha Napu4HUs nasap,
crievereHa Ypes AepvsaTi (ocBeH 6asnpaHn Ha MHOeKcn fepueat), ce 6pom 3a IHBECTULMSA B TE3M LIEHHN KHIDKA UMM MHCTPYMEHTW.

[loroBopuTe 3a AeprBaTH BKITIOYBAT 3HAYMTENEH KOHTPareHTeH puck. Makap ye noadoHaoBeTe 13nonasar pasnvyHn TEXHUKA 3a HamansBaHe Ha
€KCro3nLmMsATa KbM KOHTPareHTEH pyCK, TO31 PUCK BCE Mak CbLLECTBYBA M MOXE [a 3acerHe MHBECTULIMOHHWTE pesyrraTu. KoHTpareHTuTe, n3nornasaHu
OT MHBECTULIMOHHOTO APY)XECTBO C NPoMeHNB kanuTan (SICAV), ce nocoyBaT B roAuLLHIS OTHET.
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AOMBIHNTENTHA MHOPOPMAUNA OTHOCHO OEPUBATUTE U TEXHUKNTE

BWOOBE OEPUBATU, KOUTO NOAPOHOOBETE MOIAT OA
M3NON3BAT

[epwuBart e hrHaHCOB AOrOBOP, YNSTO CTOMHOCT 3aBUCU OT
NPeACTaBAHETO Ha €AVH UIN HAKONKO pedpepeHTHM akTuBea (kato
Hanpymep LieHHa KHUra unv Habop OT LIEHHW KHWXA, MHOEKC Uin
TIMXBEH MPOLIEHT). Makap Ye KOHKPETHUTE MHBECTULIMOHHM NONUTUKA
Ha noadhoHOOBETE He U3KITIOYBAT U3MON3BAHETO Ha KOWTO U Aa e BYA,
AepvBati, CnegHUTe BUOOBE Ca KbM MOMEHTa Haln-4eCTo M3Morn3saHn
ot noadhoHaoBeTe:

OcHogHu depusamu — Moxe da ce U3r1on38arm om 8ceKu nodghoHo 8
cbomeemcmaue C UHBECMUYUOHHAMAa My Moiumuka:

o (pMHaAHCOBU hroubpcy;

o ONUMK, KaTO HaNpUMep onNuuK BbPXY akLmK, MMXBEHN
NPOLIEHTUN, MHAEKCK, obnuraunu;

o BanyTn, CTOKOBU MHOEKCH;

e BapaHTu;

» hbopybpaK, KaTo Hanpumep AOroBOpU 3a BanyTeH oOMeH;

cyanose (4oroBopu, Npu KOUTO ABe CTPaHW CU pasMeHsAT

Bb3BPbLLAEMOCTTa OT ABa PasnnyHN akTnea, MHAEKca unu

Habopa OT CcbLMTE), KaTo HaNpUMep BanyTHU N IXBEHU

cyanose, Ho HE u cyanoBe Bbpxy 06L1a Bb3BpbLLAEMOCT,

cyanoBe 3a KpeAnTHO HensnbriHeHWe, cyanoBe BbpXy CTOKOBU

MHAEKCW, BONAaTUHOCT UNnn Bapuaums.

HonbnHumernHu depusamu — 8CSIKO HaMepeHUe 3a U30M38aHe We
6B0e paskpumo 8 ,,OnucaHusi Ha nodghoHooseme":

s CyanoBe BbpXy 00LLa Bb3BPbLLAEMOCT (4OrOBOPU, Npu KOUTO
efdHaTa cTpaHa Npexsbpss Ha gpyrata cTpaHa obuata
pe3ynTaTHOCT Ha peepPEeHTHN akTUBM, BKITKOUUTENHO BCUYKM
TIMXBW, JOXOAM OT TaKcW, MasapHu nevandu nnv 3arybu un
KpeauTHM 3arybu);

KPeAUTHW AepuBaTu, kaTo HanpumMep cyanose 3a KpeauTHO
HeusmbNHeHne (JoroBopu, Npu KOUTO BaHKPYT, HEM3MbIHEHNE
UM Apyro ,kpeauTHo cbbuTue" nopaxaa nnaiaHe oT egHata
CTpaHa KbM apyrarta);

» [epvBatn, uneto obsaBsABaHe npeacToun (hopybpAHM
[orosopu Bbpxy obLy, Habop OT nnoTeku; odwmte
XapaKTepuCTUKN Ha To3n Habop ca ycTaHOBEHM, HO
KOHKPETHUTE LIEHHUN KHMXa, KOUTO Lie 6baaT npegocTaBeHu
Ha KynyBauya, ce onpeaensT 2 AHW npeau 4OCTaBKaTta, a He B
MOMEHTa Ha MbpBOHa4anHara caernka);

CTPYKTypUpaHu (huHaHCOBM AepuBaTH, KaTto Hanpumep
CBbP3aHMW C KpeauTu UM CBBbP3aHN C akLMU LIEHHN KHUXKa;

[0roBOpU 3a pasnuka (4oroBopu, YNsTo CTOMHOCT ce Gasnpa
Ha pasnukaTa Mexay ABe pedepeHTHU U3MepBaHusl), KaTo
HanpumMep Habop OT LEHHN KHIXa.

DdroybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bevyku octaHamm
BWIOBE AEpUBATV OOMKHOBEHO Ca M3BBHOOPCOBU. 3a BCUYKM
CBbP3aHM C MHAEKC AepuBaTy [IOCTAaBYMKLT Ha MHAEKCa onpenens
Yecrorara 3a pebanaHcupaHe.

LENN HA U3MNMON3BAHETO HA IEPUBATU

B cboTBETCTBME C MHBECTULMOHHATA CU NONMTYIKA AaaeH noadoHs
MOXe 1@ U3Norn3Ba AepyBaTK 3a XEMKMPAHE CPeELLY pasnnyHu
BWIOBE PU1CK, 3a ePeKT1BHO yrnpaBneHue Ha noptchonmo nnm 3a
crneyenBaHe Ha ekcrioanLmst KbM KOHKPETHM MHBECTULMM I Na3apu.
BanyTtHo xemkupaHe NoadoHa Moxe Aa ce BKIHoYM B AVPEKTHO
XemKVpaHe (3aeMaHe Ha NnosuLUms Mo OTHOLLIEHVE Ha AafeHa BaryTa,
KOSITO € B MOCOKa, MPOTUBONMONOXHA Ha NO3VLMATA, Cb3aafeHa Ot
OPYr MHBECTVLIMM B NMOPTAPOSIMOTO) U KPBCTOCAHO XepKmpaHe
(HamansiBaHe Ha ecpeKTUBHaTA EKCO3ULMS KbM eaHa BanyTa, JoKaTo
ce yBenvyaBa edoekTvBHaTa EKCNO3VLINS KbM Apyra).

BanyTHOTO XemknpaHe MoXe Aa Ce M3BbpLLBA Ha HUBOTO Ha
nofcoHaa 1 Ha HUBOTO Ha Krlaca akLmm (3a KIacoBe aKLyu, KOUTOo ce
XEpKVpaT BbB BanyTa, KOSITO Ce pasniyaBa OT OCHOBHaTa BasyTa Ha
noadoHaa).

KoraTo noadhoHz nputexasa akTviBy, KOUTO ca AEHOMUHUPaHN B
pasfnMyHK BanyTu, MMa no-rofisiM pUCK BaryTHUTE konebaHws aa He
ObaaT HaMbIHO XePKUPaHW Ha NPaKTUKa.
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XemxunpaHe Ha NMXBEH NMPOLIEHT 3a XeMKMpaHe Ha NNXBeH
npoLeHT noadhoHaoBeTE 0GMKHOBEHO M3MOSI3BAT NIMXBEHW IOYBPCH,
TIMXBEHW CyanoBe, NPoAaBaHe Ha Kon onumm BbpXy MMXBEHN
MPOLIEHTW UM KyTyBaHe Ha MyT Onumn BbPXy MMXBEHN MPOLIEHTH.
XepxupaHe Ha KpeauTeH puck NoadoHa Moxe Aa u3rnonasa
CyaroBe 3a KpeaUTHO HEV3MbITHEHWE, 3a A XeMKpa KpeauTHUS PUCK
Ha akTnBuTe cu. ToBa BKIMOYBA XeKOBE CPELLly pUCKOBETE Ha
KOHKPETHW aKTVBW UM EMUTEHTW, KaKTO 1 XeDKOBE CPELLy LIEHHM
KHVDKA UM EMUTEHTH, KbM KOUTO NoAdpOHOBLT HAMa Nnpsika
eKCroauLus.

XemKupaHeTo Ha NPOALIDKUTENTHOCT Lieni Aa Hamarnm
€KCrno3vumsiTa KbM naparnenHy NpoOMeHW B MINXBEHWTE MPOLIEHTU Mo
KpuBuTe. TaKoBa XeLKMpaHe MOXe Ja Ce M3BBPLLM Ha HUBOTO Ha
noadoHaa 1 Ha HUBOTO Ha Kraca akuym (3a DH kriacose akumm).

Ha H1BO Knac akummn Tasu TexHMKa Lienn Ja nokprie
NPOABIPKUTENHOCTTA Ha pedbepeHTHNS eTarnoH Ha noadoHaa.
EdexkTuBHO ynpaBneHue Ha noptdonuo [NoadoHaoseTe morat
[a V3norn3sart BCUYKM LOMYCTUMM AepUBaTY 3a eCheKTUBHO
ynpaereHne Ha noptgonuo. EpekTnBHOTO ynpaeneHve Ha
nopTOrno BKIKOYBA HAMarNsBaHe Ha pasxoauTe, yrpaBreHne Ha
napuyHu cpeacTea B 6poid, NpaBuiHO NoaabpXaHe Ha MMKBUOHOCT U
CpOoaHV NpakTuku (Hanpymep noaabpkaHe Ha 100% UHBECTULIMOHHA
€KCMo3nLKs, 3anas3Barikv YacT OT aKTUBUTE B NMMKBMOHO CLCTOSHWE 3a
U3BbpPLLUBAHE Ha 0OPaTHM U3KYMyBaHWS HA akLWM W MOKYTKa Uin
npogax6a Ha nHeecTULWK). ECbeKTMBHOTO ynpaeneHve Ha
nopTchonmo He BKIOYBa AENHOCTY, KOUTO Cb3AaBaT NIMBbLPUMDK Ha
HMBOTO Ha LIANOCTHOTO nopTdponmo.

Cne4enBaHe Ha ekcno3uuus [oadoHaoBETE MoraT Aa u3nonasar
BCVYKM AOMYCTUMW AEPUBATN KaTO 3aMECTUTENN Ha AVPEKTHO
WHBECTUPaHE, T.€. 3a creyenBaHe Ha UHBECTULIMIOHHA EKCrOo3uLMst
KbM BCAKAKBM LIEHHW KHIDKA, Nasapy, MHOEKCU, NIMXBU UIn
WHCTPYMEHT, KOUTO CHLOTBETCTBAT Ha MHBECTULIMOHHATA Lien Unm
nonuTuka Ha noadpoHaa. Tasm exkcrosvuma Moxe Aa HaasuLLaBa
€KCMo3nLUsTa, KOSITO B1 ce nony4nna oT AMPEKTHa MHBECTULWS B
CbOTBETHATa NO3VLMST (IMBBPUIDK €GDEKT).

OcBeH TOBa AafeH noadoHa Moxe Aa npofaae cyan 3a KpeauTHo
HeW3MbIIHEHWE KaTo Ha4vH 3a crieveniBaHe Ha KOHKpeTHa KpeamTHa
ekcnoavuus. MNpogaxbara Ha cyan 3a KpeaUTHO HEUBIMBITHEHNE MOXe
[a reHepvpa rornemu 3aryom B criyyain Ha 6aHKpyT, HEM3MbITHEHNe
WK AAPYro ,KPEAUTHO CLOUTUE®, CBBP3aHO C EMUTEHTA UMK LieHHaTa
KHMra B OCHOBara Ha cyara.

TEXHUKU U UHCTPYMEHTU, CBBP3AHU C LIEHHU KHVXA

B cboTBETCTBYE C MHBECTULMOHHATA CY MOMMUTYKA BCEkV NoadioH
MO>X€ [1a M3M0sI3Ba CBbp3aHNTE C LIEHHN KHUXKA TEXHUKA U
WHCTPYMEHTW, O CaHW B TO3U pasgen.

Bcekv noagoHa TpsibBa Aa rapaHTvpa, Ye BbB BCEKU €AVH MOMEHT €
cnocobeH Aa U3MbIHW 3a0bIPKEHNATa C 3a 0BpaTHO U3KynyBaHe KbM
aKLMOHEpUTE CU, KaKTO 1 33 bIDKEHMSITA CY 33 JOCTaBKa KbM
KOHTpareHTuTe.

HuTto egmH noadoHA HAMa NpaBeo Aa Npoaasa, obellasa unv aaea
KaTo rapaHLms KOUTO M ia € LIEHHW KHIDKA, NOMNyveHn Ypes Tean
[0roBOpY.

[JaeaHe u e3umaHe HazaemM Ha UeHHU KHUXa

B coenkute 3a gaBaHe HazaeM Ha LIEHHW KHIKa 3aeMoaatensit
NPEXBBLPIA LLEHHN KHUXKA UM MHCTPYMEHTU Ha 3aeMororny4yaTernsi,
npw yCrioB1e Ye 3aemMonony4aTensT noeMe 3abIHKeHNETO Aa BbpHe
€KBVBAIIEHTHUTE LIEHHWN KHIDKA UIM MHCTPYMEHTU Ha Bbaella AaTta
U1 Npu No1ckBaHe OT 3aeMofaTtens. Ypes Takmea caenkv noadoHa
MOXe [ia JaBa HA3aeM LIEHHM KHVDKA UMM MHCTPYMEHTM Ha BCEKU
KOHTPAareHT, KOWTO Ce NogyMHsIBa Ha Npasusia 3a npyaeHumarneH
Haa3op, cunTaHm ot CSSF KaTo ekBMBaneHTHU Ha Tesu, MpeancaHn
OT 3aKkoHoaatencTeoTo Ha EC.

MoadboHa Moxe Aa AaBa HasaeM LIEHHM KHVKa OT MopTdonmoTo cu

W NPSIKO, U NMOCPEACTBOM CriefHuTE:

» CTaHAapTu3MpaHa cucTema 3a 3aemaHe, opraHusupaHa ot
npuaHaTa KnMpuUHroBa UHCTUTYLWS,

« CMCTEMa 3a 3aeMaHe, opraHusMpaHa oT goMHaHcoBa
WHCTUTYLWS!, KOSITO € crieumanmanpaHa B nogoGeH TN CAEmNKu.



3aemMononyyarensT TpsibBa fa NpenocTasy rapaHumst nog coopmara
Ha 3as1or, KosiTo 0bXBaLLa Lienus nepuog Ha 3aema 1 e NMoHe paBHa Ha
obLLaTa OLieHKa Ha LIEHHUTE KHIDKA, AaeHN Ha3aeM, Mioc
CTOMHOCTTa Ha BCSIKO OTKIMOHEHME, KOETO CE CMETHE 3a NMOoAX0AsLLO
crnopes Ka4ecTBOTO Ha 3arora.

Bcuykm akTviBu, NomnyyveHn KaTo 3arior, TpsibBa 4a CbOTBETCTBAT Ha
Hacokun 2012/832 Ha ESMA 1o oTHOLLEHWE Ha NUKBUOHOCT, OLIEHKa,
KPEOUTHO KaYeCTBO Ha eMUTEHTA, Kopenauusi u aveepcudmkaums, ¢
MaKcMarHa ekcroavums KbM gaaeH emuteHT 20% oT HETHUTE
aKTVBM.

Bcexm HOﬂd)OFLD, MOXe [a B3Ma HasaeM LIeHH KHXKa caMo npu
M3KIOYUTESNTHM OOCTOSATESICTBA, KaTo Hanpumep:

e KOraToO JafileHN Ha3aeM LiEHHM KHKa He 6baaT BbpHaTh
HaBpeMme,
e KOrato nopagv BbHLUHa Npu4nMHa NoadoHALT HE MOXe Aa
npenoctaBn LLEHHU KHUXKaA, KOETO € 3aAbl/KeH Aa npeaoctaBn.
Cdesiku 3a 06pamHo rosMopHO KyryeaHe U Mo8MOpPHO
KyrnyeaHe
Mo cynata Ha Te3n caenkm NoadOHABLT CbOTBETHO KynyBa Uin
npoJasa LIEHHM KHYPKa 1 MMa I MPaBOTO, Uk 334 bIPKEHNETO
(cboTBETHO) Aa Npogaae 0bpaTHO UNK Aa Kyni 06paTHO LIEHHUTE
KHWXXa Ha NO-KbCHa [aTa M Ha KOHKpeTHa LeHa. MNMoadoHa Moxe aa
CKIMOYBa CropasyMeHu st 3a MOBTOPHO KyryBaHe CaMO C KOHTPareHTu,
KOMTO Ce NOAYMHSIBAT Ha NpaBuia 3a npyaeHuManeH Hag3op, CHMTaHN
oT CSSF kaTo ekBMBaneHTHW Ha Tean, NpeanmMcaHn ot
3akoHoaaterncTeoTo Ha EC.

LieHHWTe KHvbKa 1 KOHTpareHTuTe, KoUTo ca AonycTUMM 3a Takuea
onepaLmy, Tpsibsa OTroBapAT Ha M3NCKBAHWATA B LIMPKYIISIPHW NUcMa
08/356 1 13/559 Ha CSSF.

Benuky akTvBY, NOMyYeHM KaTo 3anor, TpsioBa ja CbOTBETCTBAT Ha
Hacokun 2012/832 Ha ESMA 1o oTHOLLEHWE Ha NUKBUOHOCT, OLIeHKa,
KpeauTHO Ka4eCTBO Ha EMUTEHTA, Kopernaums 1 ayeepcudmkaumst, ¢
MaKcMMarHa ekcrnoavums KbM gageH emuteHT 20% oT HETHUTE
aKkTuBW. He e npunoxuma nonmTunka 3a OTKIOHEHUSI.

PeuHeecmupaHe Ha napu4Hu cpedcmea e 6poli, npedocmaseHu
Kamo 2apaHyusi

MapwyHn cpeacTaa B Gpoii, NPENOCTaBEHN KaTo rapaHuus, Morar fa
Ce PenHBECTUPAT Camo B CbOTBETCTBME C LMPKYNspHO nvcMo 08/356
Ha CSSF.

OnepamueHu pa3xodu

HeTHuTe nprxoaw, nonyyeHy Ypes caenki 3a edpeKTVBHO yrpaBreHve
Ha NopTAdOnMO, OCTaBaT B CLOTBETHUA NnoadoHa,. Mpekun 1 Henpeku
oriepaTVBHM pasxoay Moxe Ja ObaaT npucnagaHy oT npuxoauTe,
nocTbnum B nogcoHaa.

Konmpazenmu

KbM gatara Ha npocrnekTa KOHTpareHTUTe, U3Mos3BaHy Npu CAENKUTe
3a e(heKkTVBHO ynpaBneHne Ha noptgponuno, ca Amundi Intermediation
n CACEIS. Beyykm HoBomabpaHmu KoHTpareHTu Lwe 6baar onucanm B
FOOVILLIHNS OTYET Ha MHBECTULIMOHHOTO APYKECTBO C NPOMEHIVB
kanvtan (SICAV).
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WHBECTUPAHE B NOO®OHOOBETE

KINACOBE AKLUUU

B pamkuTe Ha Bcekm nogdoHa MHBECTULIMOHHOTO APYXXECTBO C NpoMeHnuB kanutan (SICAV) Moxe Aa cb3fasa v Aa eMuTvpa KracoBe akumm ¢
PasnMYHN XapaKTEPUCTUKN 1 M3VNCKBaHWS KbM MHBECTUTOPUTE. BCekm knac akumm ce naeHtudmumpa mspBeo Ypes eanH OT OCHOBHUTE ETUKETY 3a
KracoBe akLym (onucanuy B Tabnumuara no-aony) v cneq Tosa Ypes BCsKakay NpUioumm cydomkem (onvcanm cneg, Tabnvuara). Hanpymep ,,AE-MD*
0603Ha4aBa akuum ot Knac A, KouTo ca AeHOMMHUPaHW B €BPO M u3nnawaT meceuHn anmsuaeHTu (monthly dividends).

OCHOBHWU O3HAYEHUA HA KITACOBETE AKLIUU

Umatime ripedsud, 4e 0opu Ko2amo He e HeobxoouMO rpedsapumerHo o0obpeHue om bopda 3a MpuUMeXXasaHemo Ha KOHKPemeH Kriac akyuu,
makoea 00obpeHUe ce u3lCcKea 8UHazu, 3a 0a CrlyXKu kamo pasrpedenumern Ha 0adeH Kriac akyuu. LLjo ce omHacsi 00 makcume 3a 3arnuceaHe, Moxe
0a umame rpaego Oa ramume ro-Masko Om riokasaHUIme MakcumarnHu cymu. KoHcynmupatime ce ¢ ouHaHCco8 KOHCYimaHm. Becudku rnokasaHu
makcu ca rpeku. Becuydku Herpeku makcu, koumo moz2am da 6s0am rpunucaHu Ha uesieau ghoHO08e U ca npuroXumu KbeM dadeH nodghoHo, ca
10COYEHU 8 OruCaHUEmo Ha cbomeemHusi ModghoHO. Kbm rosedemo rnodghoHA08E U Kracose akyuu ca MpurioXXumMu makcu 3a rnocmueHamu
pesynmamu. 3a mbrieH CrUChK Ha Hanu4HUIme 8 MoMeHma rnodghoHA08e U Kriacose akyuu rnocememe catima www.amundi.lw/Amundi-Funds.
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MakcumanHm Takcu

Caoenku ¢ akumm

FoauwHn

Heo6xoaou
Mo
ono6peHn Mpexe O6paTHO Paznp
ETukeT Ha eoT MuHuManHa nbpBOHavanHa BPNAH M3KynyB YnpaBn AaMUHUC eaens
Knac Ha pasnonoxeHue Ha 6opaa? UHBeCTULUA* Mokynka** e aHe eHue TpupaHe He
1 e N Y B S I ]
A, A4 Bcuuku nisectutopu He Hsama 4,50% 1,00% Hsma 2,00%0 0,50% Hsma
A2 MHBecTtutopm B A3usi He Hsama 4,50% 1,00% Hsama 2,00% 0,50% Hama
A3 KnueHTn Ha oTopr3upaHu Oa Hsama 4,50% 1,00% Hsma 2,00% 0,50% Hsama
anctpumbyTtopu
F KnueHTn Ha oTopuanpaHmu Oa Hsama Hsama Hama, Hsama 2,20% 0,50% 1,00%
ancTpubyTtopu OCBEH
1,00%
3a FHU
H KnueHTn Ha oTopuanpaHu Oa Hsma 1,00% 1,00% Hsama 1,80% 0,40% Hama
oncTpubyTopu
| MHCTUTYLUMOHaNHN MHBECTUTOPM He 500 000 USD 2,50% 1,00% Hama 1,00% 0,40% Hama
10 MHCTUTYLMOHaNHN NHBECTUTOPU Oa 500 000 USD, oceeH Bond  2,50% 1,00% Hsama 1,00% 0,40% Hama
Global Aggregate, Knac
IHEO: 5 mnH. USD
1(2) MKW B AnoHus He 50 000 USD 5,00% 1,00% Hsawma 1,00% 0,40%  Hama
1(4) MKW v HocuTenu Ha maHaaTn B Asna [la 50 000 USD 5,00% 1,00% Hsawma 1,00% 0,40%  Hama
1(6) MHCTUTYLUMOHaNHN MHBECTUTOPM Oa Hsama 0,50% 1,00% 1,00% 1,00% 0,40% Hsama
1(8) MHCTUTYLMOHaNHN NHBECTUTOPU Oa 100 mnH. USD, ocBeH: 5,00% 1,00% Hsama 1,00% 0,40% Hama
Equity Emerging World n
Equity Emerging Focus: 30
mrH. USD
Equity Emerging
Conservative: 25 mnH. USD
1(9) MKW B AnoHus Oa 50 000 USD 2,50% 1,00% Hsma 1,00% 0,40% Hsama
1(10) MHCTUTyLUMOHanHM nHBecTMTOpM Ja 25 mnH. USD 5,00% 1,00% Hsawma 1,00% 0,40%  Hama
1(11), 1(12) WHCTMTyuMOHAMNHN UHBECTUTOPM Oa 20 mnH. USD 5,00% 1,00% Hsma 1,00% 0,40% Hsama
1(13), 1(14) WHCTUTYLMOHANHN NHBECTUTOPU Oa 500 000 USD 2,50% 1,00% Hsama 1,00% 0,40% Hama
M WtanunaHckn GPF n NKUMUK, MK,  Oa Hsama 2,50% 1,00% Hsama 1,00% 0,50% Hama
HOCUTENMW Ha MaHAaTV Unn
NMEeHCUMOHHM crnocobu
(@) MHCTUTYLMOHanHM niBectutopy unu  la 500 000 USD 5,00% 1,00% Hsma Hama  0,50% Hsama
3axpaHBally poHA0BeE, yrnpaBnsBaHn
Unu pasnpeaensiHi OT KOMMaHusi B
Amundi Group
o1 MHCTUTYLMOHANHN NHBECTUTOPU Oa 500 000 USD, oceeH Equity 5,00% 1,00% Hsama Hama 0,50% Hama
Latin America: 100 000 000
UsD
OF MHCTUTYLMOHANHN MHBECTUTOPU U Oa Hsama 5,00% 1,00% Hsama Hama 0,50% Hama
3axpaHBalLy oHAoBe, YNpaBnsiBaHW
Unu pasnpeaensiHi OT KOMMaHusi B
Amundi Group
OR 3axpaHBaLum choHaoBe, He Hama 5,00% 1,00% Hsama Hama 0,50% Hama
ynpaBnsiBaHy Unu pasnpeaensiHy ot
komnaHusi B Amundi Group
P YacTtHu 6aHkn Oa 100 000 USD 4,50% 1,00% Hsama 1,00% 0,50% Hama
R KnueHTn Ha oTopuanpaHu Oa Hsama 4,50% 1,00% Hsama 1,00% 0,50% Hama
anctpunbytopum B ObegnHeHOTO
KpancTeo, Hugepnanams unm
apyrage, KbAeTo MMa OTAenHu
YCIOBUS 3a TaKCK
S KnneHTn Ha oTopuanpaHu He Hsama 3,00% 1,00% Hsama 2,20% 0,50% Hama
ancTpumbyTopu
X MHCTUTYLMOHANHN NHBECTUTOPU He 5 mnH. USD, ocBeH: 5,00% 1,00% Hsama 0,80% 0,40% Hama

Cash EUR u Cash USD: 30
MrH. USD

* 3a uenuTe Ha MUHUManNHaTa NbpBOHaYanHa MHBECTMUMSI obeavHsiBaMe MHBECTULMUTE Ha AafeH UHBECTUTOP (MK rpyna oT eanHUUM,

npuTexaBaHu U3LANo OT eAHa M Cbllia poauTencka KOMNaHus) B LANOTO MHBECTULMOHHO APYXXEeCTBO € NpomeHnuB kanutan (SICAV) (Bcuykm
KracoBe akumu 1 Bcuukn noadoHaose). MuHumanHuTe cymu ce npunaraTt B USD unu ekBuBaneHTHaTa cyma B Apyra BanyTa.
** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e no 2,00% no-Bucoka, ako 6opabT peLuu, 4ye HoBuUTe
MHBECTULMM MOXeE [a NOBMUAST HEraTUBHO HA UHTEPECUTE Ha HACTOSALLUTE aKLMOHEPU.
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CY®UKCU HA KITACOBETE AKLIMA

KoraTo e ymecTHo, eavH unv noseye cydpmkey moxe aa 6baar
[06aBeHN KbM OCHOBHMS Krac akuum, 3a ga 0bo3HayaT onpeaeneHm
XapaKTepUCTUKN.

Cydmkeun 3a BanyTta Tesu cydmke ca asa Baa. OCHOBHUST BUA
ce CbCTOM OT edHa Unn ABe BGykBu, KOUTO hopMMpaT YacT OT
[OENCTBUTENHNSA ETUKET Ha Kaca akuuy 1 ykassaT OCHOBHaTa BasnyTa,
B KOSITO Ca AA€HOMMHUPaHKW akumnTe. Crieasar TekyLLO U3MNon3BaHnTe
BanyTHW CydovKch OT eaHa Uv iBe Bykeu 1 BaryTara, KOSITO BCEKM
yKa3Ba (3a onpeaeneHnsiTa Ha BanyTHUTE CbKpaLLeHust BX. CTp. 4):

A:AUD CA:CAD G:GBP K:CzK S: SGD U: USD
C:CHF E: EUR J:IPY P:PLN SK: SEK

B Hsikom cnydaum Krac akumm MoxXe ChLLUO Aia ce npeanara B
(HexemxvpaHa) BanyTa, B KOSITO OCHOBHATa BaslyTa € KOHBEpTMpaHa.
Te ca nocoyeHn Ha carta amundi.com v amundi-funds.com
4Ype3 CbOTBETHVSA TPUOYKBEH BaryTeH Kop.

AKO He e yKasaHa BanyTa, BaryTara Ha Knaca akuum e cbLuarta kato
OCHOBHara BanyTa Ha noadoHaa.

(C), (D) Tesu cydmrey ykaseaT gany akummte ca ¢ HatpynsaHe (C),
unm pasnpegeneHme (D). Tean CbKpalleHWs ce Nokassar B CKOOM.
Bwxre ,[on1Ttuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akuvuTte ¢ pasnpenerneHve Tean cydmkeu
[OOMbIIHATENHO Cneumduumpar ecTecTBOTO 1 YecToTara Ha
OvBMaeHTHUTE NnaLuaHns. Buxre ,[NonnTrka 3a ayeuoeHTuTe® no-
oony.

DH Ykas3Ba, Ye akummTe ca XeMK1paHn Mo NpOabIDKATENHOCT (C uen
[a ce Mo3BoMN Ha MHBECTULIMOHHUST MEHWDKBP Aa YNpaBnssa
NMxBeHUs puck). MpoabImKUTENHOCTTa € Msipka 3a YyBCTBUTENHOCTTa
Ha fafeHa VHBECTULMS KbM NMXBEH PUCK. XeMKMPaHETO Ha
NPOOBLIPKATENHOCT BKIOYBA M3MOM3BAHETO HA PasinyHM TEXHWKU U
WNHCTPYMEHTW, KaTo Harnpumep AepvBarty, 3a yBenuyaBaHe unm
HamansesaHe, cnopes HeobXoaMMOoTO, Ha edhekTBHaTa
NPOOBLIPKUTENHOCT Ha NOPTAONMOTO CMPSIMO MPOABIDKATENHOCTTA,
KOSITO €CTECTBEHO NPOU3TUYA OT MHBECTULIMWTE, NMPUTEXaBAHW OT
noadoHaa.

H Yka3Ba, Ye akuymTe ca BarnyTHO xemkupaHu. BanyTHoTto
Xe[pKnpaHe Lieny aa envmmHnpa HambfHo edoekta oT konebaHusTa
BbB BaryTHWATE KypCOBE MEXAY BaryTara Ha Kraca akLym 1
BaslyTHUTE EKCMO3MLIMM Ha CbOTBETHOTO NOPTCONMO Ha NoadhoHAaa.
Bbnpekn ToBa Ha NpakTuka He € BEPOSTHO XeMKUPaHETO Aa
enmmmHnpa 100% ot pasnukara, NOHEXe NapuyHUTE NOTOLM Ha
noacoHaa, BaryTHUATE KypCOBE U Ma3apHUTE LIEHN CE NPOMEHST
HenpekbcHaTo. 3a Aa HayuuTe NMoBeYe 3a BarnyTHOTO XeMKVpaHe,
BwkTe ,JombnHuTenHa nHdopmMaLmst OTHOCHO JepuBaTuTeE U
ebeKkTMBHOTO ynpaBneHve Ha noptdonmo’, cTp. 146.

Yucrnio OcBeH B criyyast ¢ akumm Ad, ykasga, Ye akummuTe ca
orpaHuYeHm [0 onpeaeneHn UHBECTUTOPK, ANCTPUBYTOPM Ui
ObpXKaBU.

HANU4YHU KNACOBE

He BcyYKk/ KnacoBe 1 kaTeropum akUum ca Hanm4H1 BbB BCUYKM
noadoHA0BE M HAKOM KracoBe akLmm (1 nogddoHO0BE), KOUTO ca
HaSIMYHN B HAKOW FOPUCOMKLIMM, MOXeE A He Ca HarnnyHu B apyrv. 3a
Hali-aKkTyariHa MHGopMaLIst OTHOCHO HarMYHUTE KIacoBe aKLmK,
noceteTe carta amundi.com unm amundi-funds.com vnm
novickanTe Cnmcbk 6e3 JOMbHATENHO 3ansiallaHe OT LEEHTpanHus
ocpuc (BX. cTp. 158).

MonnTMKN OTHOCHO KnacoBeTe akuum

3ACTPAXOBKA U COBCTBEHOCT

Pervctpupanm akumm KbM MOMEHTa eMUTpame akLmm camo B
pervcTpupaHa dopma, KOeTo 03HauaBa, Ye METO Ha COBCTBEHVIKA ce
3an1cBa B permcTbpa Ha akLMOHEPUTE Ha MHBECTULIMOHHOTO
OpyxecTBo ¢ npomeHnmB kanutan (SICAV). MoxeTe aa peructpypare
aKUMUTE CY Ha MMETO Ha HAKOINKO COBCTBEHMLM (80 YeTUpUMA), HO
MOXeTe a 13rnornaBaTe camo eayH peructpupaH agpec. Beekun
cobCTBEHVIK Ha obLLia cMeTKa MOXe Aa ynpaersiBa cMeTkaTa
MHOMBUOYaNHO OCBEH MO OTHOLLIEHVE Ha NpaBaTa 3a rnacysaHe.

CepTtudmkati 3a akuum Makap Ye He ro npenoptyBame, MoXeTe
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Ja rovickate oTrevaraH cepTidmkar 3a akumm, AOKYMEHTMpaLL,
BaLLWTE PEMMCTPUPaHN akumn. CepTudmKaTTe ce UanpaLlart no
roLuara B pamkuTe Ha 14 oHWM OT MOMEHTa, B KOMTO 0400prm
OTBapsSIHETO Ha CMeTKaTa By 1 06paboTUM NnaLlaHeTo BY 3a akLMKUTE.

HepocraTbk Ha cepTudmKaTUTe 3a akLmm e ToBa, Ye LLOM 6bae
u3aafeH TakbBe, He MOXeTe Ja NPEXBBbPIITE U nouckate obpaTHO
U3KyrnyBaHe Ha akummTe Ci, JoKaTo He nognuwieTe ceptndmkaTa n
ToW He Gbae nonyyeH hranYeckn OT areHTa o NpexsbLPNsSHe. ToBa
MOXe [a BKIMo4Ba pasxoau U Moxe da 3abaBv caernkara By
Barybara Ha cepTudmkar, He3aBUCMO OT NpUYMHATa, nopaxaa
[AOMbITHUTENHW pa3xoay U 3abaBsiHus. B oombrHeHWe, OCBEH ako He
riouckare (M He NnaTuTe 3a) 3acTpaxoBka, BalLMTe cepTudmkaTy Lwe
BM ObarT u3npareHn no nouara Ha Bawl cobcTBeH puck. ChLUO Taka
roemare pycK M KoraTo H1 U3npatuaTe o nowuara nogancaHmTe
cepTudmkaT 3a 06paTHO U3KYMyBaHe.

AKUMM Ha NpuHocuTen AKUMMTE Ha NpUHocuTen 6sixa
NpeycTaHOBEHM 1 B CbOTBETCTBUE ChC 3aKOHOAATESICTBOTO Ha
TltokcemBypr BCUYKM akuvy Ha NMPUHOCKTEN, BCE OLLie ChLLEeCTBYBALLM
KkbM 18 dpeBpyapu 2016 r., B6sixa nuksMaMpaHy n goxogute bsixa
Aenosvpanm B Luxembourg Caisse de Consignation. Bceku, koiiTo Bce
oOlLe npuTexasa cepTudmKaTi 3a akumm Ha npuHocuTen, Tpsbea Ja
ce cebpxe ¢ Caisse. LLe TpsbBa ga npeacrasuTe BalumTe
cepTUdmKaTK 3a aKLMK, KaKTo 1 MOAXOASILL, JOKYMEHT 3a
CaMOIIMYHOCT, 3a la MOXETe [ia nouckaTe nonyvaBaHe Ha oxoauTe
OT NnuKBMAAUWSTA.

WHBecTUpaHe 4Ype3 NOCoYEHO NuLe B CpaBHEHUE C AUPEKTHO
MHBeCTUpPaHe C UHBECTULIMOHHOTO APYKECTBO C NPOMEHNUB
kanutan (SICAV) Ako nHBecTMparTe Ypes nuue, KOeTo NpuTexasa
aKUM1TE BY Ha CODCTBEHOTO CM MME (CMETKA Ha NMOCOYEHO NULIE), TOBa
uLe e 3aKOHOBO YIMLITHOMOLLIEHO A YNPaXKHsIBa HKOW NpaBa,
CBbP3aHV C BaLLWTE aKLMK, KaTo HanpuMep npaea 3a rnacysaHe. Ako
uckare Aa cu 3anasute BCUYKY NpaBa Ha akLMOoHep, MOXeTe Aa
WHBECTMPATE ANPEKTHO C MHBECTULIMOHHOTO APYKECTBO C NPOMEHNMB
kanuTan (SICAV). mavite npeasua, Ye B HAKOM HOPUCOMKLIA
cMeTKaTa Ha MOCOYEHO NMLIE MOXE A € EAMHCTBEHATa Bb3MOXHOCT.

NONUTUKA 3A IUBUOEHTUTE

Akuumu ¢ pasnpeaensiHe Tesy akumy LLie pasnpeaensT CbLUeCTBEHO
BCUYKM HETHW NMPUXOAM OT MHBECTULIM, MOMYyYEHN OT CbOTBETHUS
noadoH, a OCBEH TOBa MOXe [a pa3npeaensT 1 kanuTanosu
neyantu (kakTo peanuavpaHu, Taka 1 HepearmavpaHu), 1 KanuTtan.
Korato ce gexnapupa aveuaeHt, HCA Ha CboTBETHUS Krac ce
HamarisiBa CbC CymaTa Ha avBUaeHTa.

Axumm cee cydomke (D) n cbluo cydomke MD, QD urim YD obsssiBat
npeaBapuTeriHoO Lienesa cyMa Ha AMBMAEHTa U HacpoyBaT
nnawlaHusTa Ha amBuaeHT1 meceqHo (MD), Ha Tpumeceumre (QD) nm
rogyiHo (YD). LienesvsT avBuaeHT e cyma, KosiTo NoadioHabT Lienu
[a v3nnartu, Ho He rapaHTupa. Lienesute avenaeHT Moxe aa 6baar
obsBeHu kaTo onpeaeneHa cyma B AafeHa BaryTa Uin KaTo npoLeHT
ot HCA. Nwmarite npeasva, Ye 3a 4a U3MmbiiHY Leneea cyma Ha
OVBMAEHT, NoadOHOBLT MOXE B KparHa CMETKa 4a NnaTty Kato
AVBMOEHTN NoBEYe Napu, OTKOMNKOTO € Creyeniin, KOeTo 03HayaBa, Ye
B AENCTBUTENHOCT Mory4aBaTe 4acT OT kanuTana cv obpaTHo nog
dopmaTa Ha AUBULEHT.

Axumm cee cydomke (D), Ho 6e3 Apyrv CBbP3aHW C AVBUOEHT CyduKeH,
JeKrapupar roavLlieH AVBUOEHT Npe3 CENTeMBPUY Ui HOEMBPU. Tean
noadoHOOBE He NOCOYBAT LIENeBM CyMu Ha AMBMaEHTa.

3a noseye MHGOPMAaLMS OTHOCHO KarneHdapa v Lenure Ha
OVIBUOEHTUTE, MoceTeTe canTta amundi.com uv amundi-
funds.com (unu 3a nHeectuTopm B Mtammna —amundi-
funds.com/ita).

Moxxe na 6baaT AeknapypaHn AOMbIHUTENHW OVBUOEHTU MO
peLueHre Ha 6opaa.

[vBnaeHTUTE OT aKumum C pasnpegerneHve ce uannawar B
CBOTBETCTBME C AaHHMTE 3a 6aHKOBa CMEeTKa, KOUTO Ca 3an1caHn BbB
BaLLlaTa CMeTKa. 3a BCEKV KIac akUvn AVBUAEHTUTE Ce U3nnaLlar Bb
BaryTara Ha krnaca. Moxe Ja novickate avBuaeHTuTe BY Aa 6baar
KOHBEpTVpaHM B Apyra BanyTa. AKo BanyTara ce U3rorasa ot
noadoHaa, OBGMKHOBEHO HE Ce HauMCrsiBa Takca 3a KOHBEpTUpaHe Ha
BanyTa. B octaHanuTe cryqan 0BUKHOBEHO LLe BM 6baaT HauncneHm
MPUINOXMMUTE Pa3xoam 3a KOHBEPTUPaHe Ha BanyTa. CBbpxkeTe ce ¢
areHTa Mo NpexsbprsiHe 3a MHGOPMaLMs OTHOCHO YCroBUSTa
TaKcvTe 1 3a ypexaaHe Ha Tasu ycnyra (BX. CTp. 165).

HenowckaHu nnallaH1s Ha AVBUAEHT Lie 6baaT BbpHaTU Ha



noacdoHaa cried neT rogyHn. [vByaeHT ce usnnailar camo 3a
nputexasaHn akumn KbM AaTtara Ha 3ancBaHe.

Huto eanH nogcoHA HAMa fa n3nnallia AMBUAEHTM, ako akTUBUTE Ha
MHBECTULIVIOHHOTO APYXXECTBO C NpoMeHnuB kanutan (SICAV) ca noa
M3MCKBAHETO 3a MVHVMArIEH KanuTan Uy ako U3nrnallaHeTo Ha
AveupeHTuTe 61 [OBENo Aa Takasa cuTyauust.

Akuum c HaTpynBaHe Tesy akLumM 3anassat BCUYKW HETHU [IOXOAN
OT MHBECTMLIMA B LieHaTa Ha akumMmnTe 1 He M pasnpeaendr.

AOPYIU NONUTUKA

MoadoHa Moxe Aa eMUTUPa YaCTUYHU aKLMK C MUHUMASTHA CTOMHOCT
e[Ha xunsgHa Ot CTOMHOCTTa Ha akums (Tpy 3Haka cnef gecetmyHaTa
3anetas). HYacTnyHuTe akuum nonyvaear cBosiTa NpornopuuoHanHa
4acT OT BCUYKV AVUBUAEHTUN, PEUHBECTULIMN W JOXOAM OT NUKBUOALMS.
AxummTe He NpegocTasAT npedepeHumaniv npasa unv nNpasa 3a
npenMyLLECTBEHO 3akynyBaHe. [NoadoHaoBETE He ca 3aabimkeHn Aa
NpegocTaBsAT Ha HAaCTOSILLMTE aKLMOHEPU KakBUTO M [ia € creupantm
npaBa U1 ycrioB1sl 3a 3aKyrnyBaHe Ha HOBU akUuWN.
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[Mokynka, NpexBbpnsiHe, 06paTHO
N3KynyBaHe 1 TpaHcdep Ha akumm

WHCTpyKUmuTE B TO3M pasgen ca npeaHasHavyeHn OCHOBHO
PMHaHCOBY NOCPEAHMLIN M MIHBECTUTOPW, KOUTO PaboTST OMPEKTHO C
MNHBECTULMIOHHOTO APYECTBO C NpomeHnvB Kanutan (SICAV). Ako
MHBECTMpaTe Ype3 O1HAHCOB KOHCYITTaHT U ApYr NOCPEAHVK, MOXe
[a usnornssare Teau MHCTPYKLMK, HO BW MpernopbYBamMe aa
M3BbPLUBATE BCUYKUTE CY HApeXaaHWs 3a caernkv Ypes Balumsi
MOCPEeaHYIK, OCBEH ako HAMaTe NpuynHa 3a 0bpaTHOTO.

NMHD®OPMALIUA, KOATO BAXKU 3A BCUYKU COENKU C
M3KNIOYEHUE HA TPAHC®EPU

MNopaBaHe Ha 3asBkM MoxeTe Aa noaasaTe 3as1BK/ 3a MOKynKa,
npexeBbpIsiHe UM 00paTHO M3KynyBaHe (obpaTHa npoaaba Ha
MHBECTULIOHHOTO APYECTBO C npomeHnvB Kanutan (SICAV)) Ha
aKLWm Mo BCAKO BpeMe Ype3 0A00peHnTe enekTpoHHW CPeacTBa, Mo
haKc MM Ypes NMCMO A0 AUCTPUOYTOpa UK areHTa Mo NpexsbprisHe
(Bx. cTp. 165). [Nopagm ecTecTBOTO C1 3asBKMTE MO dhakc ca
MoAaTNVBY Ha MPELLKV B MPeaaBaHETO U He MOXXEM J4a HOCUM
OTTOBOPHOCT 3a 3asiBK/ N0 ¢haKC, KOUTO He NPUCTUraT Npy Hac, He ca
YeTIIMBM UM Ce 13onayasar B NpoLieca Ha npeaasaHe.

KakTo GeLLe ynomeHaro no-rope, ako uckare obparHo uskyrnysaHe
U NpexBBbPIISHE Ha akuMK € U3aaneH CepTUCMKAT, HE MOXEM [ia
06paboTiM BalliaTa 3asiBka, OKATO He MOJTyurM CepTUdMKaTUTE BU.

KoraTo npaBuTe 3asiBka, TpsibBa fia BKIKOUWTE Lsinata
naeHTMdmMUMpaLLa MHOPMAaLIMS U UHCTPYKLMMTE OTHOCHO
noadoHAa, Knaca akLmmn, CMeTKata 1 pasmepa 1 Buaa Ha caenkarta
(nokynka, NnpexebprsHe unn obpaTHo uskynyeaHe). MoxeTe oa
BKIMOYMTE CTOMHOCTTA Ha 3asiBKaTa kaTto CyMa BbB BaryTa unm
KOMUYECTBO aKLWM.

Wmaiite npeasua, Ye 3asBKu, KOUTO MPUCTUraT B MOMEHT, KOraTo
COENKATE C aKLMM Ha NoadhoH/ ca BPEMEHHO MPeyCTaHOBEHW, LLe
GbOar aHynmpaHu.

M3BecTvie 3a NOTBBLPXOEHUE Ha BCAKA cAerka e 6bae uanpateHo Ha
npuTeXxaTens Ha pericTpupaHarta cMeTka. Teau U3BecCTUs Luie
BKITtOYBAT MHDOPMaLMA KaKBa YacT OT LieHaTa Ha akumm1Te
NPpeacTaBnsisa 40OXo4, KanuTanosy neYantv unv BpbLLaHe Ha
KanuTarn.

BpemeHa 3a npeyctaHoBsiBaHe U rpaduk 3a o6paboTka
3asBKM, KOUTO Ca MOMy4EHN U NPUETH (T.€. MPUCTUTHANM ca Npu
areHTa no NPexXBbPIISIHE U Ca CHETEHN 3a MbITHW Y aBTEHTUYHW) 10
14:00 CET B paboTeH aeH, e 6baat 06paboTeHu, KakTo e NokasaHo
B Tabnumuara no-gony. B Tasu Tabnmua ,,D obo3HavaBa paboTHUA
[eH, B KOATO adeHo HapexaaHe e npueTo 3a obpaboTka. HCA ce
M34KCNsIBa C NMOMOLLTa Ha CTOMHOCTUTE KbM MOMEHTA Ha
MPUVKIFOYBaHe Ha AEVHOCTTa B NMOCOYEHMs paboTeH AeH (JaTata Ha
HCA"). enctButenHoTo usumcnsaeaHe, nydnmkysaHeto Ha HCA n
obpaboTkaTa Ha HapeXaaHEeTo CTaBa B PabOoTHUS AEH, YkasaH B
+HapexnaaHeTo e obpaboreHo".

HapexaaHeto HCA Hapexaaneto

MoadoHAose e npuerto KbM

obpaboTteHo
CraHpapTeH
rpacduk
U3knroveHus

Cash USD,
knac XU
Cash USD,
knac AE —
camo
3anucBaHe
Cash EUR,
knac XE
Equity
MENA*, India D D+1 D+1 D+3
Select

Index

Emerging

Markets,

Index Equity D D+1 D+2 D+4
World, Index

Equity World

Real Estate

D D D+1 D+3

D D D+1 D+1

D D D+1 D+2

D D D+1 D+1
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e YpexaaHe

Index Equity
Japan, Index
Equity Pacific
ex-Japan,
Equity Japan
Value

D D D+1 D+4

Protect 90 D D+1 D+3 D+4

Bcuukn
noadoHpose,
knac I(11) —
camo
obpaTHo
MU3KynyBaHe

D D D+1 D+1

*To3u noadoHa He Npuema HapexaaHusi 3a obpaboTka B
HYEeTBbPTHK.

3asnaBku, nonyyeHun n npuetu cneq 14:00 CET B paboTeH AeH,
e 6baat obpaboTeHn KaTo Nony4YeHn Ha cnegalmsi paboTeH
[€EH.

MpaBunara 3a 06paboTka Ha 3asiBKA, ONUCaHW B TO3W MPOCTIEKT,
BKIIOYMTENHO Tesu, 3acsrawm aatarta n HCA, kouto we 6baat
MPUIIOXKEHN KbM U3IMTbITHEHUETO Ha HapeXaaHe, LLe UMaT NpUopuTeT
Haf BCska Apyra HdopMaLmsi, npedafeHa B MMcMeHa Unm ycTHa
dopma. OBMKHOBEHO Ce M3npaLLla M3BECTUE 3a NOTBbPXKAEHME.

LleHa LleHata Ha akummte e HCA 3a CbOTBETHMS Kac akumm,
rMocoYeHa BbB BaryTaTa Ha Kraca akuum. LieHara we 6vae HCA,
n34vcrieHa B eHsl, B KOWTO ce 0O6paboTBa BalLeTo HapexaaHe (a He B
[EHs1, B KOATO CME MOINyqmniv HapexaaHeTo Bu). Tl kaTto Tasn HCA
HaAMa aa 6bae ns4mcreHa no-paHo oT NoHe eanH paboTeH aeH, cren,
KaTo Morny4uM BaLLiaTa 3asiBka, He € Bb3MOXHO i3 3HaeM LieHaTa Ha
aKummuTe NpeasapuTenHo.

KoHBepTupaHe Ha BanyTu MoxeMm fa npuemame 1 n3gbpLUBave
nnaLlaHus B oBe4eTo cBOOOAHO KOHBEPTUPYEMM BartyTW. AKO
3asiBeHaTa OT Bac BarlyTa ce npuema ot noadoHaa, 0O1KHOBEHO He
ce HauYvcnsiBa Takca 3a KOHBEpTVpaHe Ha BarlyTa. B octaHanmTe
Ccrny4an 0BUKHOBEHO LLE BY 6baaT HAUMCIEHW MPUIOKUMUTE pa3xoam
3a KOHBEPTUPAHE Ha BaryTa U MOXe Aa NpeTbpnuTe 3abaBsHe Ha
BaLLaTa MHBECTVLMS UNW Ha MOJy4aBaHEeTo Ha AOXOAWTe OT
06paTHOTO M3KynyBaHe. AreHTLT Mo NPEXBBLPISIHE KOHBEPTVPa
BanyTuTe criopes KypcoBeTe, BaniaHu B MOMeHTa Ha obpaboTka Ha
KOHBEPTUPAHETO.

CBBbpKeTe Ce C areHTa Mo npexsbprisHe (cTp. 165), npeau Aa 3assuTe
KOSITO U [1a € cAerka BbB BanyTa, pasnviyHa OT BanyTaTa Ha kraca
akumn. B Hsikom cnydan Moxke a 6baeTe NoMorieHy Aa Npexsbpriute
nnaLlaHeTo no-paHo OT HOPMarHOTO.

Takcu Bcsika nokynka, NpexebprisiHe Ui 06paTHO U3KyrnyBaHe MoXe
[a BKIMoYBa Takcy. 3a MakCUManHUTe Takcy, HauMCsiBaHW 3a BCEKU
OCHOBEH Krnac akuuu, BupkTe cTp. 148. 3a fa pasbepeTe kakea e
JeNCTBUTENHaTa Takca 3a jafieHa CAerKa 3a NOKyrka, NPeXBbpIisiHe
1 0BpaTHO M3KyryBaHe, Ce CBBbPXETE C BaLLMS (IVHAHCOB CHBETHUK
UMK areHT no NpexsbprisHe (BX. cTp. 165). Opyrn cTpaHu, y4acTealLm
B cAerkaTa, KaTo Hanpumep 6aHka, rHaHCOB NOCPEeAHNK UIN areHT
Mo NnaLLaHKs, MoXe 4a HAYMCTIAT CBOWM COBCTBEHM Takeu. Hsikon
COENK/ MOXe [a Nopaxaar AaHbYHW 3aabivkeHust. Bue Hocute
OTrOBOPHOCTTA 32 BCUYKU pa3xoam 1 AaHbLM, CBbP3aHn C BCsKa
HanpaBeHa OT Bac 3asiBKa.

MpomeHn B MHcpopMaumsiTa 3a cMeTka TpsibBa CBOEBPEMEHHO Aa
HU VHOPMMpaTE 3a BCSKAKBU MPOMEHM B NinyHaTa unm 6aHkoBaTta
nHdopmaLms. LLie nouckame agexkBaTHO [OKa3aTENCTBO 3a UCTUHHOCT
Mpu BCsika 3asiBka 3a NpoMsiHa Ha GaHKoBaTa CMETKa, CBbp3aHa ¢
BaLLaTa MHBECTVLMS B NoadoHA.

3AKYIMYBAHE HA AKLIMA

Buxme cbuo ,MHgbopMayusi, KoSImo 8au 3a 8CUYKU COesKU C
UBKITHOYeHUe Ha mpaHcghepu* rno-2ope.

3a [Aa HanpaBuTe MbpBOHa4YasHa MHBECTULA, I'IO,EI,aI7ITe NoMbriHEH
chopMyIsip 3a NOpbYKa M BCUYKM JOKYMEHTY 32 OTKpMBaHe Ha CMETKa
(kaTo HanpuMep usinata Heobxoayma AaHb4YHa MHGopPMaLWs U
I/IHCbOpMaLI,I/IFI 3a npenorepardaBaHe Ha NPaHeTOo Ha napm) Ha
OMCTPUBYTOP N Ha areHTa Mo NpexsbpnsHe (BX. cTp 165). Ako
usnpaTuTe 3asBkarta cu1 o dpakc, creq Tosa Tpsibea Aa usnparurte
XapTUEHO KoMnme Mo MoLLaTta Ha areHTa Mo NpexBbpIisHe (BX. CTP.



165). Crnieq kaTo cv OTKpUETE CMETKA, MOXeTe Aa u3npaluare
JOMbITHUTENHW HapeXaaHWs1 Mo hake Unv Ypes MCMo.

Vimaite npeasua, Ye BCAKO HapexaaHe, KOeTo NpUCTUrHe, npeau
cmeTKaTa B1 Aa 6bae HambHO 0aobpeHa 1 ycTaHoBeHa, OBUKHOBEHO
Le 6bAe 3aabPXKaHO A0 MOMEHTA, B KOMTO CMETKaTa B/ He 3aroyHe
[0a pyHKUMOHMpa.

AKO He NoMy4VM MbITHOTO MylaLLaHe 3a BalUWTe akLMn B pamMKnTe Ha
CpoKa 3a ypexaaHe, Noco4eH Mno-rope, MoXe Aa Uskynum obparHo
aKuuiTe BY, Ja aHynnpaMe eMUTUPaHETO UM U id BU BbPHEM
nnaLiaHeTo, KaTo NpUcMNaaHeM BCSIKakBM MHBECTULIMOHHM 3aryoum 1
VHUMAEHTU pa3xoau, CBbP3aHn C aHynMpaHeTo Ha eMUTUpaHuTe
aKumn.

3a onTmanHa 0bpaboTka Ha MHBECTULMWTE M3NpaLLiaiTe napute
ype3 GaHKoB TpaHchep BLB BaslyTara, B KOSITO Ca AEHOMUHUPAHM
aKummTe, KOUTO McKaTe [a 3aKyrnuTe.

MHororoguvLuHM MHBECTULIMOHHU NNaHoBe Hskon aucTprbytopu,
¢ onobpenve ot 6opaa, MoraT Ja npeararaT nraHoBe, B KOUTO
MHBECTUTOPBT Ce aHraxuvpa Aa UHBECTMpa onpeaereHa cyma B eauH
UMW HSIKOSKO NoadboHAa 3a onpeaerneH nepuos ot Bpeme. B 3amsHa
Ha TOBa MHBECTUTOPBLT MOXE Aa MOJTyyM MO-HUCKa TaKkca 3a Mokyrnka B
CpaBHEHVE C TaKkcaTa 3a CbLUUTE MHBECTULMM M3BBLH NiaHa.
OvctprbyTopbT, KOWTO YNpaBnsBa NnaHa, MoXe Aa Haumcrnsiea
CBbP3aHu C NnaHa Takewn. Bunpeku ToBa obLuara cyma Ha Tean Takeu,
KOSITO MIHBECTUTOPLT MNaLla 3a Lenvsi nepuog Ha y4acTMeTo cu B
nnaHa, He TpsibBa Ja HafBvLLIaBa efHa TpeTa OT cymara, KOsiTo e
MHBECTMpan Npes Nbpeara cv roayHa B nnaHa. [MNpasvnara n
YCIOBUSITA HAa BCEKM MIaH ca onucaHu B BpoLuypa (kosTo Tpsibsa aa
ce npuapyxaea OT TO3W NPOCTEKT U Aa AaBa MHopMaLms Kak
MOXeTe Aa ro nonyumte). 3a ga Hayumte Kou aucTpubyTopu
npeanarar B MOMEHTa MI1IaHOBE W B KOS FOPUCAVKLUS, CE CBbPXKETE C
MHBECTULIIOHHOTO [PYXXECTBO C MpoMeHnmB kanutan (SICAV) (BX.
cTp. 158).

NPEXBBPIAHE HA AKLIMU

Buxme cbuio ,MHbopmayusi, Kosimo 8axku 3a 8CUHKU COesKU C
U3BKITKOYEHUe Ha mpaHcghepu” no-2ope.

MoxeTe Aa npexBbpnsTe (KOHBEPTMPATE) akLy Ha NMOBEYETO
noadoHO0BE M KIacoBe B akLmm Ha HAKoM apyrv nogdoHaoBe 1
knacose. 3a Aa ce yBepuTe, Ye NPEXBBLPIISHETO € A0MYCTUMO, BUXKTE
CTp. 148 nnm ce CBLPXKETE C AUCTPUBYTOP MK areHTa rno
npexsbpIsiHe (BX. CTp. 165).

Bcuyku NnpexBbpnsiHWS 3aBUCAT OT CrieaHnTe YCroBUs:

» TpsibBa ga oTroBapsATe Ha BCUYKMN U3NCKBaHWSA 3a
[OMyCTUMOCT 3a Knaca akuun, KbM KOMTO 3asiBaBaTe
npexsbpnsHe.

» MoxeTe fa n3BbpLUNTE NPEXBBbPRSHE camo B NOAMOHA Nnn
Knac akumm, KOUTO Ca Ha pasnofioXeHne BbB BallaTa
ObpxaBa Ha npebrBaBaHe.

» [NpexBbpnsiHETO He TpsiGBa Aa HapyLUaBa HUKOW KOHKPETHU
orpaHun4eHust Ha KOWTO 1 Aa e OT 3acerHaTuTe noadoHaoBe
(kakTo ca nocoyenn B ,OnncaHnsa Ha nogdoHaoBeTe”).

O6paboTBamMe BCUYKM NPEXBLPIISHMA Ha akLMM Ha 6asa ,,CTOMHOCT 3a

cTorHocT” ¢ nomoLuta Ha HCA Ha aBeTe MHBECTULMM (M CBOTBETHUTE

BanyTHW KypCOBE, aKo € MPUIOXMMO), KOUTO Ca BanyaH! KbM

MOMEHTA, B KOUTO 0OpaboTBaMe NPeEXBBLPIISHETO.

Crep kaTo nogaaeTe 3asBka 3a 06paTHO U3KyNyBaHe Ha aKUmK,

MOXETE [a A OTTErNMTE CamMo ako TbPryBaHETO Ha aKkLmy 3a

CbOTBETHUS NoadoHA 6bae NpeyCcTaHOBEHO BPEMEHHO.

OBPATHO U3KYMYBAHE HA AKLIUA

Buxme cbuio ,MHhopmayusi, Kosimo 8axku 3a 8CUHKU COesIKU C
UBKITIOYeHUe Ha mpaHcgbepu” no-2ope.

KoraTo 3assute 06paTHO 13KyrnyBaHe Ha aKLyu, LLie 13npaTim
nraLLaHeTo (B OCHOBHATa BaryTa Ha Kraca akuum) B ieHs1 3a
ypexaaHe, ykazaH B Tabnuuara Ha ctp. 148. 3a aa nonyuite goxogja
OT 0bpaTHOTO M3KyMyBaHe, KOHBEPTVUPaH B Apyra BasyTa, ce
CBBbPXKETE C ANCTPMOYTOP UK areHTa No NpexBbprisiHe, Npeau Aa
nogageTe 3asBkata (BX. CTp. 165).

LLle nnaTtum foxoma ot 06paTHOTO U3KyMyBaHe Camo Ha aKLMOHEpUTE,
MAEHTUMLIVPAHM B PEMMCTBPA Ha akuuoHepuTe. [loxoauTe ce
M3nnawlaT B CbOTBETCTBME C AaHHUTE 3a OaHKoBa CMETKa, KOUTO ca
3an1caHn BbB BallaTta cMeTKa. VIHBECTULIMOHHOTO APYKECTBO C
npomeHnve kanvtan (SICAV) He nnalla nnxea BbpXy A0X04 OT
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0BpaTHO M3KyryBaHe, B YMITO TpaHCep U MoryyaBaHe vMa
3abaBsiHe, Ob/DKaLLO Ce Ha MPUYMHN U3BBH KOHTPOSa Ha
LPYXXECTBOTO.

Crien kaTo nopaneTe 3asiBka 3a MOKyrka Ha akLuK, MOXeTe Ja s
OTTErNMTe CaMOo ako ThPryBaHETO Ha aKLM 3a CbOTBETHUS NMoADOHA
Gbae NpeycTaHOBEHO BPEMEHHO.

WMaliTe npeasna, Ye Hama Aa U3nmaTim KakBuTo v Aa e AoXoau ot
0BpaTHO U3KyryBaHe, [OKATO He NOJTyY M OT Bac Lsnata
VHBECTUTOPCKA [OKYMEHTaLMS, KOSITO MOXKE 12 CMETHEM 3a Hy)XHa.

TPAHC®EP HA AKLIA

KaTto anTtepHaTtviBa Ha NpexBbpIisHETO Ui OBPATHOTO U3KYMyBaHe,
MOXeTe Aa 13BbPLLMTE TpaHCcep Ha cobCTBEHOCTTa BbPXY BaLLMTE
aKUM KbM Apyr UHBECTUTOP Ype3 areHTa no NpexsbprisiHe (BX. CTP.
165).

Wwvarite npeasua, Ye BCUYK/ TpaHcepy nognexar Ha BCsiKakau
M3MCKBaHWS 3a JOMYCTUMOCT M OrpaHUYeHNs BbPXY MPUTEXaHUETO,
KOUTO MOXe Ja ca NPUMoXVMUN. VIHCTUTYLIMOHAIHUTE akumm
Hanpvmep He morat Aa 6baat TpaHcheprpaHu KbM
HEVNHCTUTYLIMOHAMHN MHBECTUTOPU U HUKaKBM aKUMM OT KaKbBTO 1 Aa
€ TN He Morat Ada 6baat TpaHcdepypaHy KbM nHeecTuTopm ot CALLL
B cnyyan Ha TpaHcdep KbM HELOMYCTM COBCTBEHUK GopabT Lue
aHyrnvpa TpaHcdepa, Le 1ancka HoB TpaHcdep KbM A0MYyCTUM
COBCTBEHVWK UMK LLie MYKBUAVPA aKLUMUTE NPUHYOUTENTHO.

Kak nsumcnasame HCA

Bpeme un cboopmyna Vizuncnssame HCA 3a Bcekvt knac akumm Ha
BCEKV noadhoHA KbM Kpasi Ha BCEKM AeH, KOMTO e paboTeH AeH 3a
CcbOTBETHUA NoadoHA (kakTo ce onpeaens B ,OnMcaHns Ha
noadoHaoBsete”). [lencTButenHoTo nadmcnasarHe Ha HCA ctaea Ha
criegsalums paboTeH AeH HenocpeacTBeHO Npeav obpaboTkara Ha
COenkUTe C akuum Ha noadhoHAa, KOMTO ca B1nv nonyyeHn 1 Nnpuetu
npeay BPEMETO 3a MpeyCTaHOoBsIBaHe Ha NPeaXoaHus paboTeH OeH.
Bcsika HCA ce 0bsBsiBa B mocodeHaTa 3a kraca akumm BanyTa (a
CBbLLO 1 B ApYrv BanyTu MPK HAKOM KINacoBe akLM) 1 Cce M34MCrsiBa 40
MoHe ABa 3HaKa crieq AecetnyHara 3aneTast. Beuyikm HCA, uneto
LieHoobpa3yBaHe BKIOYBa BanyTHO KOHBEPTMPaHe Ha 6a3osa HCA,
Ce M34MCrABaT Mo BanyTHUS Kypc, KOWTO € BanvaeH KbM MOMEeHTa Ha
naumcnssaHe Ha HCA.



3a nzumncnsasaHeto Ha HCA 3a Bcekm Krac akumm Ha BCekv nogdooHa,
n3nonaeamve Tasv obLa oopmyna:

(aKTVIBM — 33OBITKEHMS)

=HCA
©Opoii ocTaBaLLm akumn

LLle 6baaT HanpaBeHW SOMbIHUTENHN YTOBOPKY, KOUTO Ja oTyeTaT
pasxoauTe 1 TakcuTe, MPUNOXMMM KbM BCEKM NMOACOHA M Kac, KakTo
1 HaTpynaH1s 4oxoa OT MHBeCTUUuMTE. 3a no-nogpobHa
MHOPMALWS OTHOCHO hopMYIUTE 3a U3YMCIIEHNE, KOUTO
M3rosi3BaMe, BUKTE YHpeauTEnHNS YCTaB.

3a noadpoHaoseTe no-gony Hama aa ce udncnsisa HCA, korato gata
3a HCA e HaumoHareH npasHyK, KakTo e nokasaHo B Tabrnuuara no-
oony.

MoadoHa HauunoHaneH npasHukK B:

Equity India Select Tiokcembypr unv VHaus

Equity MENA Niokcembypr nnu BUCA

Index Equity Euro, JTrokcembypr, ®paHuusa unu Fepmanus

Index Bond Euro

Corporate un Index

Bond Euro Govies

Index Equity Europe  Jliokcembypr, ®paHums, O6eamHeHOTO
KpancTeo unu Nepmaxuns

Index Equity Japan Tiokcembypr unu AnoHusi

Index Global Bond

Index Equity World,  Jiokcembypr nnu CALL

Index Equity North

America, Index

Equity USA u Index

World Real Estate

Index Equity Pacific  ITiokcembypr, ABcTpanus nnm XoHKOHr

ex Japan

Patrimoine, Global

Total Return, Multi

Asset Global n

Target Coupon

TTrokcembypr nnn ®paHuns

HapexxgaHus, nonyyeHmn B AeHs), Npeaxoxaall, AeH, B KOWTO He ce
naumcnisisa HCA, we 6baat usnmbnHeHn npy crieasalliara HanmyHa
HCA.

CyuHr LeHoobpa3syBaHe (Swing pricing) B paboTHu aHu, B Kouto

BSIPBA, Y€ ThPryBaHETO C akUMWTe Ha AafeH NoadoHA LU U3VCKBa

MHOXECTBO MOKYMKM 1 NPOAaou Ha UHBECTULMM OT NOPTEONNOTO,

BopabT Moxe Aa kopurmpa HCA Ha noadhoHaa, Taka Ye oa otpasm no-

TOYHO AEVCTBUTENHUTE LIEHN HA OCHOBHUTE CAENK/ Bb3 OCHOBA Ha

NpPMBNM3UTENHW AUITbPHM CPeoBe, Pasxoay U ApY Nas3apHX Unm

TbProBcky cbobpakeHus. ObmkHoeeHo HCA Lue ce kopurvpa Harope,

KOraTo MMa CUIMHO TbpCEHe 3a MOKyrka Ha akummTe Ha noadoHaa, 1

HaZorny — Korato UMa CUIHO ThPCeHe Ha 0BpaTHO M3KyNyBaHe Ha

aKuumuTe Ha noadboHaa. 3a Bcekn aneH paboTeH AeH kopekumsita

0bMKHOBEHO HsiMa Aa HaaevLasa 2% oT HCA, Ho 6opabT Moxe Aa

BAWIHE TO3U NIMMWT, KOraTo € HeobXoauMO, 3a [ia 3aLLUMTU HTEpecUTe

Ha aKUMOHepUTE.

OueHkM Ha akTuBuTe OBUKHOBEHO oMnpeaensive CTOMHOCTTa Ha

aKTVIBUTE Ha BCEKM NOAGIOHA, MO CrieaHUs HauvH:

o HannyHu nnu genosnpalun napuyHu cpeacTea B 6pon,
ABbIMKMMU CyMU Mo hakTypu, CbOoOLLEHMA 3a NnawaHe 1
CMeTKM, NpeannaTeHn pasxoau, AMBUAEHTU B 6poi 1
AeKnapupaHa unu HaTpynaHa, Ho Bce oLle Henosny4eHa
nuxsa. OueHeHn cnopeg MbnHaTa UM CTOMHOCT MUHYC BCAKO
YMECTHO HamareHne, KOeTO MOXe [ia MPUIOXMM Bb3 OCHOBA
Ha npeLeHKaTa H1M OTHOCHO 0BCTOSTENCTBA, KOUTO NPaBAT
MbAHOTO MallaHe Masko BEPOSTHO.

MpexBbLPAMMU LLIEHHU KHUXKA, UHCTPYMEHTU Ha Napu4Hus
nasap U gepuBati, KOUTO ce KOTUpAT UNu TbpryBaT Ha
KOSiTO M Aa choHAOBa Gopca UMY KOMTO ce ThpryBaT Ha
KOWTO 1 Aa e Apyr perynupad nasap. OG1KHOBEHO OLEeHEHU
Ha nocrnefHaTa HanuyHa nasapHa LieHa 3a gatata Ha HCA.

HeperucTpypaHu LLeHHU KHIKa UK PerMcTpyupaHmn LieHHN
KHMWXa, 3a KOUTO LieHaTa, onpeAeneHa crnopeg MeToauTe no-
rope, He e NpeAcTaBUTeNHa 3a cnpaBeAnuBa nasapHa LeHa.
OueHeHn oBPOCHBECTHO C BraropadymMHa npeLeHka Ha
npogax6eHarta UM LeHa.

OepuBaty, KOUTO He ca PErMCTPUpPaHU Ha HUTO eAHA
odmumanHa hoHaoBa 6opca Unu ce Tbpryear
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Tokcembypr, PpaHumsa, CALL nnu Nepmanus

M3BBHOOpPCOBO. OLEeHEHN exxeaHEBHO MO HAAEXaEeH U
NpOBEpPMM HauMH B CbOTBETCTBME C NasapHaTa npakTuka.

Axuuun Ha MKUMNUK vnn NKWU. OueHeHn ¢ Hali-ckopoLuHaTa
HCA, cbobuweHa ot MKUMLK/TKW, koaTo e HannyHa B
MOMEHTa, koraTo noadoHAbLT n3uncnsea ceosita HCA.

Cyanose. OLeHeHN ¢ HannyHaTa HeTHa CTOMHOCT Ha TeXHUTE
napuyHu noTouun.

BanyTtu. OueHeHn ¢ NpunoXxvmMmna BanyTeH Kypc (npunara ce
KbM BanyTuTe, MpUTEXaBaHW KaTo akTMBW, 1 KOraTo ce
npensyncnaBaT CTONHOCTUTE Ha LIEHHN KHUXa,
AEeHOMWHMPaHWU B ApYrv BanyTh, B OCHOBHATa BarnyTa Ha
noadoHaa).

3a Bcek akTvB 6opabT Moxe Aa nsbepe Apyr MeTof, 3a OLeHKa, ako
CMSITa, Ye TO3V METoA, MOXe Ja MPefoCcTaBm Mo-CripaBeAnBea oLieHKa.
TbpryBaHWSTa, M3BBLPLUEHV B MOPTAONIMOTO Ha AaAeH NoadooHs, Lue
6baat oTpaseHn B paboTHUA AeH, B KOWTO Ca U3BBPLLEHN, B
npunoXxvmara cTereH.

3a mbrHa MHopMaLWs Kak OLieHsIBaMe HBECTULIMUTE, BIDKTE
yJpeauTenH1s ycTas.

HaHbum

OAHBLUW, NNALLAHU OT AKTUBUTE HA NOA®OHOA

Taxe d’abonnement VIHBECTULIMOHHOTO APY>KECTBO C NPOMEHMVB
kanuTan (SICAV) abrku taxe d’abonnement B criegHus pasmep:

UHdekcupaHu nodghoHAose ¢ peaucmpupaHu akyuu
» Bewnuku knacose: Hyna.

Cash nodgpoHdose

» Beunukm knacose: 0,01%.

Bcuyku ocmaHanu nodghoHoose

» Knacose |, M, O n X: 0,01%.

o Benykn octaHanm knacose: 0,05%.

To3u faHbK Ce U34MCIIsIBa U Ce ObIPKM Ha TpYMeceumne Bbpxy obLuata
HETHa CTOMHOCT Ha aKTUBWTE Ha OCTaBaLLMTE akLumM Ha
WHBECTULIMOHHOTO APYXXECTBO C NPOMEHNMB kanutarn (SICAV) B kpasi
Ha BCSIKO TpuMeceumne. KbM MoMeHTa MHBECTULIMOHHOTO [PY)KECTBO C
npomeHnve kanutan (SICAV) He ce obnara ¢ apym AaHbLUY Ha
JTiokcemBypr BbpXy AOXOAA UM KanuTarnoBuTe neyanou.

Makap 4e nsnoxeHara rno-rope gaHb4Ha HopMaLms € TO4Ha,
[JOKOIKOTO € M3BECTHO Ha Bopaa, Bb3MOXHO € JaHbYEH OpraH Aa
HarioXu HOBM AaHbLM (BKIMKOYUTENHO AaHbLM C 0BpaTHO AenCTBUE)
Unn faHbYHUTE BracTy B JTiokcembypr Aa onpeaensT Hanpumep, Ye
Krac, KOVTo B MOMEHTa nognexu Ha taxe d'abonnement B pa3viep Ha
0,01%, TpsibBa na 6bae NpekBanMULMpaH B TakbB, KOUTO NOASIEXN
Ha faHbk B paamep 0,05%. MocnegHusT crnyyai e Bb3MOXeH 3a
WHCTUTYLIMOHASIEH KIac aKLyn Ha KOMTO 1 Aa e noadoHA 3a Bcekn
nepuoa, Npes KOWTo e BrIo OTKPUTO, Ye MHBECTMTOP 6e3 NpaBo Ha
WNHCTUTYLIMOHAIHM aKLyIN BCBLLHOCT € NpUTeXaBarn TakvBa akumn.

OAHDBLW, KOUTO TPSIEBA OA MNALLATE

HanbkonnaTtum B JllokceMBypr AkLmoHepuTe, kouTo Jliokcembypr
CMsiTa 3a NOCTOSIHHO NpebuBaBaLLM UK No ApYr HAYUH YCTAHOBEHU
3a MOCTOSIHHO B ibpkaBaTa, B MOMEHTA UK B MUHArIOTO, MOXe Ja
noAnexar Ha aHb4HO obnaraHe B J1iokcemOypr.

HaHbkonnatuum B Apyry AbpxaBu AKLMOHEPU, KOUTO He ca
AaHbkonnaTum B Jliokcembypr, He Noanexar Ha JaHbumTe B
JTtokcemBypr BbpXy KanuTarioBuTte nevandv unv aoxoga, aHsumTe,
yObpXaHU Mpy M3TOMHWKA, JaHbUWTE BbPXy NoaapbumTe,
MMYLLIECTBOTO, HACneaCTBOTO M APYrv AaHbLW, C PSAKOTO
U3KITKOYEHME Ha Hsikov BMBLUM MOCTOSIHHO NpebuBaBany nvua B
JTtokcemBypr 1 MHBECTUTOPU, NpUTEXaBaLLy noseye oT 10% ot
obLuara CTOMHOCT Ha MHBECTULIMOHHOTO APYXKECTBO C NPOMEHNMB
kanuTan (SICAV). Bbnpeku ToBa MHBECTUPAHETO B NOAGOHI, MOXEe
[a foBefie A0 AaHbYHW NOCTNEACTBMS B KOSITO U 1A € FOpUCOMKLWS,
KOSITO BY CYMTa 3a f@aHbKomnareLl.

[daHbK Npy U3TOYHUKa CbIMacHoO eBponeickaTa [JupekTuea 3a
cnecTsiBaHMATa ABTOMAT4HO 3anvcBaMe BCUYKM CMETKA B
noadoHOoBETE B pexmma 3a 06MeH Ha HdbopMaums Ha
[vpekTvBaTa 3a cnectsBaHusATa Ha EBponenckms cutos. B pesynrar
Ha ToBa MHOpMAaLIMs OTHOCHO pasnpeaensHusiTa n obpaTtHuTe
U3KyrnyBaHus B onpeaerneHn nogdoHaoBe ce CbobLLaBa Ha Bnactute



B Jltokcembypr, KOUTO OT CBOS1 CTpaHa LLE s CMOAENSIT C AaHbYHUTE
BIacTv B AbprkaBaTa ureHka Ha EC, B kosiTo npebrBaBa aKUWOHEPT.

FATCA 3akoHbT 3a cria3BaHe Ha aHbYHOTO 3aKOHOAATENCTBO MpU
OTKpVBaHe Ha cMeTk/ B YyxouHa (FATCA) Ha CALL| Hanara 30%
OaHBK MPY M3TOYHKKA BbPXY ONPeAerieHy nnaLlaHns KM
YyxaecTpaHHM nua ¢ npousxos ot CALLL, ocBeH ako He Baxku
uakrtodenmne. OT 1 aHyapu 2017 . BCUYKW @KLMOHEPU, KOUTO He
npegocTaBAT usnara cebp3aHa ¢ FATCA nHdopmaums, nonckaHa ot
TSX, UK 3a KOUTO cMsTame, Ye ca nHeecTuTopm oT CALL, moxe aa
6baar 0broXeHn ¢ To3n JaHbK NPY U3TOYHKKA BBPXY obLuaTa nnm
YacTu4Ha Cyma Ha nraLlaHvsTa 3a 06paTHO 13KynysaHe 1nm
OVBWOEHT, U3BbpLLUEHM OT noadpoHaa. OT cbluata farta Moxe Aa
3abpaHym npogaxbaTa Ha UM COBCTBEHOCTTa BBPXY akLmmn Ha
HeyJacTaBaLLy YyXaecTpaHHN (MHaHCOBU MHCTUTYLMM (Non-
Participating FFI, NPFFI) unu Ha apyrvt MIHBECTUTOPM, KOUTO CMSITaMe,
Ye noanexar Ha JaHbka Npy U3TOYHKKA, 3a a M3BerHeM BCSKakau
BBb3MOXHM Npobriemn ¢ MexaHuama ,Foreign Passthru payment*
(Yy>koecTpaHHo obriaraemo nnatlaHe)  HeobxoaMmocTTa oT
npvcnagaHe Ha AaHbka.

W Amundi Luxembourg, 1 MHBECTULIMOHHOTO APYXECTBO C NMPOMEHNVB
kanmTan (SICAV) ce cuuar 3a ,[TpeaocTtaBawm nHdopmaums
YyKOECTpaHHW hMHAHCOBM UHCTUTYLMK OT Mogen 1% (Reporting FFI
Model 1) cbrnacHo FATCA v Bb3HamepsiBaT Aa cnas3sar
MexaynpaBuTencTBeHoTo criopadymenne ot mogen | (Model |
Intergovernmental Agreement, IGA) mexay JTtokcembypr n CALLL
HWTO MHBECTMLIMOHHOTO APYXECTBO C NpOMeHMMB KanuTan (SICAV),
HWTO KOWMTO M Aa e noadhoHa ovaksa aa 6bae 0bekT Ha AaHbk npn
n3To4HMKa cbrmnacHo FATCA.

FATCA m3nckBa OT MHBECTULIMOHHOTO APY>KECTBO C MPOMEHNB
kanmTan (SICAV) n nogdoHaoBeTe Aa cvbupar onpegeneHa
MHOPMALWS 32 CMETKUTE (BKITHOUUTENHO NOAPOOHOCTY 3a
COBCTBEHOCTTA, BNOXEHMS U MHpopMaLWms 3a pa3npegeneHue) Ha
Hsikon nHBecTuTopyn oT CALL, koHTponmpany ot CALL, nHeecTuTOpM 1
MHBECTUTOPW, kouTo He ca oT CALLL, kouTo He crna3sat NpunoXxuMmMTe
npasuna Ha FATCA unu He NpedoCTaBsT Lsnara nsmcksaHa
cbrnacHo IGA nHdopmaumsi. BbB Bpb3aka C TOBa BCEKM akLMOHEp ce
cbinacsea BbB (hopmyrnspa 3a nopbyka Aa NpefocTass Beska
HeobxoaumMa nHopmaLWs NpY NOUCKBaHE OT CTpaHa Ha
VHBECTULIOHHOTO [PY)XECTBO C MPOMEHNMB kanutan (SICAV),
noAdoHA NN areHT.

CobrnacHo IGA, Tasu nHdopmauus Tpsibea aa 6bae cboblueHa Ha
JaHbYHUTE BnacTu B JlokceMBypr, KOUTO OT CBOSI CTpaHa MoXe Aa S
cnogensaT cse Cnyxxbarta 3a BbTpeLLHn npuxoau (Internal Revenue
Service) unv opymm aaHb4HM Brnactu Ha CALLL

FATCA e OTHOCUTENHO HOB 3aKOH 1 HErOBOTO NpuriaraHe € BCe OLLE B
npouec Ha pa3sutue. Makap Ye nHgopmauusTa no-rope obobLasa
HacToALLOTO pa3bypaHe Ha bopaa, ToBa pasbmpaHe Moxe fa e
MOMPELLHO UIn HauMHLBT, Mo konto FATCA ce npunara, Moxe fa ce
NPOMEHM TaKa, Ye HAKOW 1IN BCUYKN MHBECTUTOPY B NoAdoHAOBETE
na 6vaar obnaranm ¢ 30% OaHbK Npy U3TOYHMKA.

OBl CTAHOAPT 3A OTYETHOCT

CbrnacHo 3akoHa 3a obLwms ctaHaapT 3a otveTHocT (CRS) e
BEPOSITHO MHBECTULIMOHHOTO [IPY)XECTBO C NPOMEHIVB KanuTarn
(SICAV) pa 6bae TpetnpaHo KaTo NpeaocTaBsila NHopMaumst
dmHaHcoBa MHCTUTYLMSA B JTrokcembypr. Kato Takoea, ot 30 toHn 2017
I. MHBECTULIMOHHOTO APYKECTBO C NpomeHnvB Kanutan (SICAV) we
Obae 3abITKEHO ia OT4YMTa BCsKa roayHa npen AaHbYHUTE BacTu B
JTrokcemBypr niiHa 1 oMHaHCoBa MHGOpPMaLMst, CBbp3aHa C
MAEHTUMLIMPAHETO U BIIOXKEHNSATA Ha, KaKTO 1 C MIaLlaHMsITa KbM
onpeneneHn HBECTUTOPM U KOHTPONMpaLLIM ML Ha onpeaeneHm
HedMHaHCOBW OpraHM3aLn, KOUTO OT CBOS CTPaHa ca Nvua,
noAnexaluy Ha npeaocTassiHe Ha Hdpopmaums. Hskon onepaumm,
M3BbPLUEHM OT ML, NOANEXaLLW Ha NPeaoCTaBsHe Ha MHGopMaLms,
Le 6bAAT AoKNaABaHM Ha AaHbYHWTE BnacTv Ha JTiokcembypr yupes
U3[@aBaHeTO Ha U3SIBIEHMS, KOWUTO LLiE CTyXXaT kaTo 6a3a 3a
rOOVILLIHOTO pa3KprBaHe Ha MHdopMaLms npes Te3un BnacTu.

Bcekn akumoHep, KOMTO He U3MbIHW UCKaHUsTa 3a MHpopmaLms nm
[OKyMeHTaums Ha MHBECTULIMOHHOTO APYXXECTBO C NPOMEHNVB
kanvTan (SICAV), Moxe Aa noHece OTFTOBOPHOCT 3a Haka3aHuWs,
HarnoXeHu Ha MHBECTULIMOHHOTO APY)XECTBO nopaau akTa, ve
aKUMOHEPbT He e NpedoCTaBun UckaHaTa JoKyMeHTaums.
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[paBa, KOUTO cK 3ana3Bame

3anassame c/ NpaBoTO A M3BBPLUMM KOETO M 1A € OT CreaHUTE
[e’iCTBUA BbB BCEKM €1H MOMEHT:

° OTXB'bpnﬂHe WUnun aHynmpaHe Ha BCsIKakBa 3asiBKa 3a
NOKynkKa Ha akuMu He3aBUCMMO Janu 3a NbpBOHaAYarnHa, nnm
3a AONbJTHUTENNHa UHBECTULNA, NO KakBaTo U Aa € npuynHa.
Moxke oa oTkaxeMm Lianarta 3asiBka Unm camo 4acT OT Hesl.

» OTKa3 Ha BallaTa MHBECTULIUA, ako He NoMyynMm usanaTa
AOKYMeHTaLuUsi, KOSITO cMsiTaMe 3a HeobxoaumMa 3a
OTKpUBaHeTO Ha BallaTa cMmeTka. bes ga ce 3acsarar apyrm
KOHKpeTHM npaeuna (BX. ,Mepku1 3a npegoTepaTsBaHETO Ha
npaHeTo Ha napu U PUHaAHCMPaHETO Ha TEPOPUCTUYHM
opraHusauun’), e B1M BbpHEM MbpBOHAYasnHo
UHBECTUpaHuTe napu 6e3 nnxea.

+ O6paTHO U3KynyBaHe Ha BalwUTe akuuK 1 U3npatyaHe Ha
[oxoaa BY UMK NpexBbprisiHe Ha BNOXEHMETO BU B Apyr
Krlac, ako Beye He OTroBapsiTe Ha KpuTepuuTe 3a
AOMYCTMMOCT 3a NpUTEXaBaHUA OT Bac Knac akuuu. Mpean
[a HanpasuM TOBa, e BX usnpatnm nssectune 30
KaneHgapHu OHV nNpegBapyTenHo, 3a Aa BY Aadem BpeMe Aa
npexsbpnvTe akuumMTe cu B APYr Knac unu aa novckare
06paTHOTO UM U3KyMnyBaHe.

WckaHe Ha noka3aTencTBo 3a AONYCTMMOCT 3a NpUTeXaBaHe
Ha aKuMu1 Unu npuHyxaaBaHe Ha HeoNyCTUM aKLMOHep Aa
ce oTKaxke oT cobcTBEeHOCTTa cU. AKO cMATame, Ye akuun ce
nputexasaT U3UANO UM YaCTUYHO OT HeJOoNyCTUM
COBCTBEHWK UNN Ye oBCToATENCTBaTa OKONO COBCTBEHOCTTA
MOXe Aa gosefart o obnaraHe ¢ AaHbUM Ha
WNHBECTULIMOHHOTO APYXeCTBO C NnpomeHnme kanutan (SICAV)
OT HopuCaMKLMK, pasnnyHu oT Jllokcembypr, MMame npaso Aa
M3Kynum obpaTHO akummTe 6e3 cbrnacneTo Ha CoBCTBEHUKA.
Mo Halwe ycmoTpeHre MoXe Aa nouckame onpegeneHa
MHdOpMaums oT COBCTBEHNKA, 3a Aa YCTaHOBUM Janu e
[O0MNyCTUM, HO BLMPEKM TOBa MMaMe NpaBo BbB BCEKWN €aWH
MOMEHT Aa NPUCTBLANM KbM NPUHYANTENHO 06paTHO
n3kynysaHe. IHBECTULIMOHHOTO APYXECTBO C MPOMEHNNB
kanuTan (SICAV) He HOCK OTFOBOPHOCT 3a nevyantu unu
3arybu, CBbp3aHn ¢ Te3n obpaTHU U3KynyBaHUS.

BpemeHHO npeycTtaHoBsAIBaHe Ha usuncnsaisaHeto Ha HCA
WNK Ha caenkuTe ¢ akuuuTe Ha AaaeH noad)oHA, korato
€[0HO OT MOCOYEHMNTE NO-A0NY TBBPAEHUS € BAPHO:

— OCHOBHUWTE (hOHA0BM Bopcy UnNu Nasapu, CBbP3aHn CbC
ChbLLEeCTBEHa YacT OT MHBECTULMMTE Ha noadoHaa, ca
3aTBOPEHM BbB BpeMe, B KOETO 0OUKHOBEHO Brxa bunm
OTBOPEHW, UMM TbPryBaHETO Ha TAX € OrpaHU4eHo Unn
npeycTaHOBEHO;

— rmaBeH hoHA, Ha KOMTO NOAGOHALT € 3axpaHBall oHa, e
npeycTaHoBMI BPEMEHHO cBouTe usuncrieHns Ha HCA umm
COENKU C aKkumu;

— BopabT BAPBA, Ye € HanuLe U3BbHPEHA CUTYaLWs], KOSITO
npaBu HEMNPaKTU4YHO HAAEXKAHOTO OLIEHSBaHe Unn
TbpryBaHeTo C akTvBMTE Ha NoAMOHAA; Tasn CUTyaLmns MoXe
[a BKIoYBa NOMUTUYECKN, BOEHHWU, UKOHOMUYECKW, BanyTHW,
domcKanHu Unm MHGPaCTPYKTYPHU CLOUTUS;

— caenkuTe B NopThonnoTo ca 3aTpyaHeHU unu 6IoKMpaHu ot
OrpaHUyeHnst BbpXy Napu4H1TE TpaHcdepy unm
KOHBEPTMPAHETO Ha BanyTu, He MoraT Aa 6bAaT U3BbpLUEHN
npv HOPMarHW BanyTHU KypcoBe MIn ca 3acerHaTv no apyr
HauvH OT Npobrem Npu ypexaaHeTo;

— M3MpaTeHo e U3BECTNEe OTHOCHO peLLEeHUe 3a CnMBaHe Ha

WHBECTULMOHHOTO APY>KECTBO C NpoMeHnuB kanutan (SICAV)

1 noadoHAA UM OTHOCHO aKUMOHEPHO cbbpaHue, Ha KoeTo

e 6bAe B3ETO peLleHne ganu aa ce NpeMuHe KbM

NMKBUZAUMS Ha noacoHaa U MHBECTULIMOHHOTO APYXKECTBO;

Hanuue e apyro ob6CcToATenNcTBO, KOETO onpasaasa

BPEMEHHOTO NpeycTaHOBsIBaHE C Ornef Ha 3awmTaTa Ha

akumoHepuTe.

BpemeHHOTO NpeycTaHoBsABaHe MOXe [a Ce OTHacs 3a KOUTO

1 Aa e Knac akuum unm nogoHa, KakTo 1 3a BCUYKM 3aeaHo, U

3a BCSIKaKbB BUZ 3as1BKM (MOKYMKa, NPeXBbprisHe unm obpaTHo

nskynysaHe). OCBEH TOBa MOXEM [a OTKaXeM [a NpMeMEM
3asBKM 3a NOKYMNKa, NpexsbpnsHe nunm obpaTHo U3KynyBaHe

Ha akumm.



[okaTo Tpae BpEMEHHOTO NMpeycTaHOBsIBaHe,
HeobpaboTeHnTe HapexaaHus 3a 3anucBaHe ce aHynupar, a
HeobpaboTeHnTe HapexxaaHusi 3a KoHBepTUpaHe/obpaTHO
N3KyrnyBaHe ce npeycTaHoBABaT BPEMEHHO, OCBEH aKko He 1
oTTernure.

Ako obpaboTkaTa Ha BalleTo HapexaaHe 6bae 3abaBeHa
nopagun BpeMeHHO NpeycTaHoBsIBaHe, Wwe 6baeTe yBeaoMeHN
3a BPEMEHHOTO MpeyCcTaHOBSABaHE B PaMKUTE Ha 7 AHW OT
3asBKaTa BN U HEMHOTO npekpaTsaBaHe. AKO BPEMEHHO
npeycraHoBsiBaHe NPOABIKM HeobuyaHo AbMAro BpeMe,
BCUYKWN UHBECTUTOPM LUe 6baaT yBedOMEHN.

OrpaHnyaBaHe Ha 6posl Ha aKuMuTe 3a 06paTHO U3KynyBaHe
B pamMKuTe Ha KpaTbK nepuop ot Bpeme. [oadoHgosete He
ca 3agbiKeHn fa o6paboTaT B paMkuTe Ha eanH paboTeH
[OeH 3asBKu 3a 0bpaTHO 13KynyBaHe, KoMTo obLLo HaaBWLaBaT
unu 10% ot ocTaBawmTe UM akumm, unn 10% oT HETHUTE UM
aktuen. 3a Aa U3NMbIAHW Te3n NMMUTU, NoAMOHALT MOXe Aa
Hamanu 3asiBkuTe Ha nponopumnoHanHa 6asa. Ako ToBa ce
Cryyu, HeN3MbIHEHUTE YacTy Le 6baaT OTNoXeHN 3a
cnepsawms paboTeH AeH u we um 6bae gageH npuoputet
npen HoOBUTE 3asBKW.

B feH, B KOWTO 06eMbT Ha 06paTHUTE U3KYMNyBaHWS!, KOUTO
Tpsibea ga 6baat 06paboTeHn, e No-ronsam OT kanauuTeTa 3a
o6paTHO M3KyrnyBaHe 3a AeHs, KaKTo ce onpeaens ot
npaesunaTa B HacTosLWwara pybpuka, BCUYKM NiaHupaHu 3a
06paboTka HapexaaHus wWwe 6baaT 0bpaboTeHn kaTo
YaCTUYHM 0B6paTHU U3KYMNyBaHWA C egHa U Cblua
nponopuuoHarHa 4YacT 3a BCsKO HapexaaHe. [NoadoHaoseTe
LLle orpaHnyaBaT obpaTHUTE U3KYMyBaHWUsa Camo KoraTto e
HeobXxoAUMO 3a NpeaoTBpaTsaBaHe Ha OrpaHUYeHns B
TNIVKBWOHOCTTA, KOUTO Brxa HaBpeaunu Ha ocTaHanuTe
aKuMoHepu.

O6paboTka Ha HeOBMYaNHO rofieMu NOKYMNKX UM oépaTHn
MU3KynyBaHUA Ha LieHa, pa3nuyHa ot HCA. Npu Bcsako
HapexaaHe, 3a KOeTo cMaTame, Ye € ronsMo AOTONKOBa, Ye
HeobxoaumuTe 3a obpaboTkaTa My MOKYMKU UNW NUKBUAALMA
Ha LEHHM KHIKa OT NopTAONMOTO MOXeE Aa OKaxaT BfnsiHue
BbPXY LEHUTE, NPU KOUTO COENKUTE Ce CKIYBaT, umame
npaBso Aa unsnonssamMme AeNCTBUTENHUTE LieHW ,KynyBa“ n
LNpoaaea“ (CbOTBETHO 3@ MOKYMKW U NMKBUOALMN) B
onpegensHeTo Ha AbMMKMMaTa Cyma Ha Joxoda oT obpaTHOTO
N3KyMyBaHe UM KONIM4ECTBOTO Ha 3aKyneHUTE akumn Ha
nogdoHaa.

M3nonsBaHe Ha cnpaBeannBa nasapHa oLeHka. BB Bceku
cnyyan, korato nogdoHa e nauncnun ceosita HCA n cneg
TOBA Bb3HUKHAT CbLLECTBEHN NMPOMEHM B KOTUPAHWUTE NasapHu
LIEHN Ha MHBECTULMWTE Ha noadoHaa, 6opabT MMa NpaBo Aa
Hapeou Ha nogdoHaa Aa aHynupa Tekywara cm HCA n ga
nsgage Hoea HCA, koaTo oTpassBa crnpaBeanMeuTe nasapHu
CTOMHOCTW Ha HeroBuTe BrnoxeHus. Ako 6baaT obpaboTeHn
caenku ¢ aHynupaHata HCA, noadoHabT uma npaeo aa rm
06paboTn noBTopHO ¢ HoBaTa HCA. bopabT We npeanpvema
Te31 MEepPKU Camo KoraTo CMsATa, Ye ca onpaBAaHu nopagu
Heoby4anHa BONaTUIHOCT Ha Nasapa unu apyru
obcrosATencTea. Benyku kopekummn 3a nocturaHe Ha
cnpaBeanviBa CTOMHOCT Lue Cce npunaraT cbriacyBaHo KbM
BCWYKW KNAcoBe aKLMM B paMKuTe Ha AafeH noadoHs.
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Mepku 3a npegoTepaTaBaHe Ha
NPECTbNIEHNS N TEPOPU3BM

3a Ja ocurypyM CbOTBETCTBUME CHC 3aKOHUTE, pasnopeaouTe,
LIMPKyNSIPHUTE Mcma 1 T.H. Ha JTiokcemOBypr, Lensim
npeaoTBpaTABAHETO Ha MPAHETO Ha Napu 1 oMHaHCMPaHETO Ha
TEPOPUCTUYHM OpraHm3aLmn, HEe U KOWTO M Aa e ANCTprbyTop
MOXe Ja Novckame onpeaeneHn JOKYMEHTU 3a CMETKa, KOUTO LLE HU
No3BOSIAT Aa MAEHTUMLMPaMeE NPaBUITHO MHBECTUTOPUTE U
KpavHuTe obrnarogeTencTeaHn COOCTBEHULN.

WAEHTUO®ULIMPAHE HA KITMEHTA

Mpeaun na 6bae onobpeH 3a OTKPMBaHE Ha CMETKA, BCEKM MHBECTUTOP
TpsiéBa 4a NpeaocTaBu, KaTo MUHUMYM, CrieaHaTa MaeHTUdUKaLmst:
o ®uanyecku nuua JfinyHa kapTa Unm nacnopT, 3aBepeH
HaZNeXHo OT AbpKaBeH opraH (KaTo HanpuMmep HoTapuyc,
ﬂOJ'II/ILleI7ICKVI cnyxuten nnu ﬂOCJ'IaHVIK) Ha CbOTBETHATa
AbpXaBa Ha npebvBaBaHe.

Kopnopauuu n apyru opraHMsauum, UHBeCTUpaLum oT cBoe
MMe 3aBepPEHO KOMve Ha ydpeanTenHUTe JOKYMEHTM Ha
opraHusauyunaTa nnu gpyr ocbmumaneH 3aKOHOB OOKYMEHT
Nnoc naeHTUUKaUmaTa, onMcaHa no-rope 3a pusnyecku
nvua, 3a co6CTBEHULIMTE Ha opraHu3auuaTa unu apyrm
MKOHOMUMYeckn BeHedmumepm.

®DurHaHCOBM NocpeaHnUM 3aBepeHo Konue Ha
yupeamTenHuTe OOKYMEHTU Ha opraHusaLmsaTa unm apyr
odmumManeH 3aKoHOB JOKYMEHT NIOC YA0CTOBEPEHUe, Ye
npuTeXaTensaT Ha cMeTKaTa e Mony4un Heobxoammara
[OKYMEHTALWA 32 BCUYKW KpaNHU UHBECTUTOPW.

OcBeH ToBa CTe 3abIKeHW Aa NPeocTaBsaTe PefoBHO
aKTyanavpaHa AokyMeHTauus. Hue unv koo 1 ga e guctpubyTop
MO>Xe [ia MouckaMe Ja NpeaocTaBuTe U AOMbHUTENHA
JOKyMEHTaLWsS (Mnv Npeay OTKPUBAHETO Ha CMETKA, U BbB BCEKU
€01H MOMEHT criefi ToBa). 3abaBsHETO UM HEMPEeAOCTaBAHETO Ha
rnovckaHaTa JAOKyMeHTaLWst MoxXe Aa AOBeAe A0 OTrnaraHe Uim
HEU3MbITHEHWE Ha HapeXkaaHe U A0 3abpXKaHe Ha JOX0oaM.

MpekomepHO TbpryBaHe un n3bop Ha
nasapHua momeHT (Market Timing)

MoadhoHaoBeTe ca NpeaHa3Ha4eHn obMKHOBEHO Aa 6baaT
AbITOCPOYHN MHBECTULIMM, @ He Crocobn 3a YECTO ThpryBaHe Unm
1360p Ha nasapH1st MOMEHT (OnpeaeneH KaTo KpaTKOCPOUEH aKT,
YUSATO Lien e Ja Ce U3BIeKaT Momnav OT Bb3MOXHOCTU 3a apbuTpa,
KoUTO MOXe Aia 6bAAT MopoAeHN OT B3aMMOAENCTBUETO MEXIY
BpeMeHara 3a oTBapsiHe Ha nasapuTte 1 BPEeMETO 3a U34MCIeHVsTa Ha
HCA).

Tesun TYNoBe ThpryBaHe ca HeNnpUeMIMBY, Thil KaTo MoXe Ja
HaBPeOsT Ha YNpaBneHNETo Ha NopTdonMoTo U Aa MOPOAsT pasxoan
3a noacoHaoBeTe B yLbpb Ha apyrv akumoHepw. Mopaay Tasm
npryrHa MoXe Ja npeanpuemMeM pasnnyHn MepKm 3a saLumra Ha
VHTEPECUTE Ha aKUMOHEPUTE, BKITIOYUTENHO OTXBbPSIAHE, BPEMEHHO
npeycTaHoBSIBaHe U aHynmpaHe Ha 3asiBka, KOSTO CMsTame, Ye
npeacTaBrsBa NPEKOMEPHO ThpryBaHe 1 n3bop Ha nasapHns
MoMeHT. OCBEH ToBa MOXe NPUHYAUTENHO Aa U3KyMiM 0BpaTHO
BalllaTa MHBECTULMS 3a BaLlla CMeTKa U Ha BalLl COGCTBEH PUCK, aKo
CMETHEM, Ye yyacTBaTe B MPEKOMEPHO ThpryBaHe Uy u3bop Ha
rasapH1s MOMEHT.

3a Ja onpegeni CTeneHTa, B KoATO OrpeaeneHun caernki ca
MOTVBMPaHM OT CbOBPpaXeHNs 3a KPaTKOCPOYHO ThpryBaHe Uin u3bop
Ha NasapHWst MOMEHT, Nopaau KOeTo nonagar B obxsata Ha
ronuTUKaTa 3a orpaHM4aBaHe Ha onpeaerieHn Coenku,
WHBECTULIMOHHOTO APYXKECTBO C MpoMeHnuB kanutarn (SICAV) Bauma
npeasua, pasnuHi KpUTePUK, BKIHOUUTESTHO JOMYyCKaHeTo Ha
rocpeaHvka 3a BKMoYBaHe Ha orpeaerneH obemm 1 HecToTn,
rnasapH1 HOPMK, UCTOPUHECKN MOAENN U HVUBA Ha aKTVBUTE Ha
rocpeaHvka.

KbCHO TbpryBaHe

Bavmame Mepky, 3a Ja rapaHTvpame, Ye 3asiBki 3a Nokyrka,
NPEXBBLPIIAHE UM 0GPATHO U3KYNyBaHe Ha aKuWK, NPUCTUMHANM cneq,
BPEMETO 3a NpeycTaHoBsIBaHe Ha 06paboTkaTa 3a faaeHa HCA,
HaMa fa 6baar 0bpabotenu ¢ Tasn HCA.



[MoBepuTENHOCT Ha NUYHaTa MHopMaLna

Mauncksame MHGopMaLWist 38 JIMYHW JaHHW C PasrindHv LEMn, KaTo
Hanpumep aaMUHUCTPUPaHE Ha CMETKM, pa3BuTve Ha BusHec
B3aVMMOOTHOLLIEHNS, 0BpaboTka Ha 3asiBK1, NPeAoCTaBAHE Ha yCrym
3a aKLMOHEpPWTE, OTFOBOP Ha W1CKoBe, naeHTUdMKaLwms ¢ Len 6opba
CpeLLy NPaHeTo Ha Napy U (oHaHCUPAHETO Ha TEPOPUCTUYHU
opraH13auumn, JaHb4Ha I/I,ElGHTI/IdI)I/IKaLWIH M OTYETHOCT M NOCTUraHe Ha
CbOTBETCTBUE C APYM NPUINOXVMM MECTHM 3aKOHW 1 pasropeaou.

[Mo-KoHKPETHO 06PaboTBaHWUTE AaHHW 3a MHBECTUTOPUTE BKIKOYBAT
1Me, MHGOPMaLMSI 3@ KOHTaKT (BKITFOUUTESTHO MOLLIEHCKW MU UMEVAN
apgpec), nHcopmauus 3a 6aHKoBa CMeTKa, MHBECTVPaHa cyma u
BIOXEHWS1 B UHBECTULIMOHHOTO APY>KECTBO C MPOMEHIINB KanuTar
(SICAV) (JIn4Hn gaHHK").

B ka4ecTBOTO CY Ha aOMMHUCTPATOP Ha NIMYHM AaHHW, MOXeM Ja

M3BbpLUBAME BCSAKO OT CrieaHUTe AeVCTBUSA € JI4HM AaHH:

» cbOupaHe, usnonasaHe BbB M3n4ecka U enekTpoHHa
dopma, CbxpaHsiBaHe (BKIOYMTENHO 3an1McBaHe Ha
TenedOoHHN PasroBopy 40 UK OT UHBECTUTOPU UMK TEXHU
npegcrasutenu), agantupaHe, npexsbpnsHe unu obpabotka
Mo Apyr Ha4nH;

o CrogensiHe ¢ BbHLIHM LieHTpoBe 3a 06paboTka,
pasnpegenuTenHn Ny NNaTeXxHU areHTu Unu apyru Tpetu
nvua, ako e HeobxoAMMO 3a NPeAOoCTaBAHETO Ha yCnyrn Ha
aKkuMoHepuTe; Te3n TpeTK Nnua MoXe Aa ca Unn a He ca
opraHu3auum Ha Amundi unm TpeTu nuua, KaTo Hanpumep
ObPXaBHW UK perynaTopHU OpraHu, BKIIOYUTENHO AAaHBYHN
BMacTu, OAUTOPMU U CHETOBOAUTENU, NPaBHU KaHTOPU B
JTrokcemOBypr v opyrv pUCanNKUNK;

o crofensiHe CbrMacHO U3NCKBaAHUATA Ha NPUIOXMMOTO
3aKoHOAaTesNCcTBO Unun pasnopeadu (B Jltokcemobypr nnm
Apyrage).

lMpeanpviemame pa3ymMH1 MepKu, 3a Aa rapaHTupame TO4HOCTTa 1

MOBEPUTENHOCTTA Ha BCSIKA NMYHA MHApopMaLms, 1 He u3nonasame,

HUTO paskpyBamMe TakaBa MHOPMaLMs OTBb/ PaMKUTE Ha OMNCAHOTO

B HacTosLLmsA pa3gen 6e3 cbrnacveTo Ha akuvoHepa unu

npeaBapuTeriHO U3BECTUE, KoraTo e Heobxoammo. B cbLLOTO Bpeme

He noeMame OTTOBOPHOCT 3a CTOAENSIHETO Ha NYHa UHAOPMaLMst C

TPETM N1Li@ OCBEH B Crly4all Ha HEOPEXKHOCT OT Hallla cTpaHa.

JInyHata nHdopmaLms He ce 3anassa 3a No-AbMAro Bpeme Ot

MOCTaHOBEHOTO B MPUMOXUMOTO 3aKOHOAATENCTBO.

Wmarte npaso Aa npernedare, Kopurmpare v novckare ustprsaHe
Ha NiyHaTa MHAOPMAaLMS, KOSITO CbxpaHsiBaMe 3a Bac, MO BCSKO
BpeMe, KaKTo 1 [a Bb3pasuTe CpeLLly U3MOoM3BaHeTo Ha BaLLuTe
JIMYHW faHHW 338 MapKeTUHIOBM Lienu, KaTo U3npaTtute NMcMo Ha
MHBECTULWIOHHOTO APY>KECTBO C NpomeHnmB kanutan (SICAV) Ha
HeroBus afpec (BXx. pasaen ,IHBECTVLIMOHHOTO APYXeCTBO C
npomeHnvB kanmTan (SICAV)Y).
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NHopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXKasu

®paHuusa

CrieaHuTe noagoHOoBe ce ynpaerssar, 3a Aa Ce 0curypu
J0MyCcTMMOCT cbrnacHo dopeHckus Plan d’ Epargne en Actions (PEA):

« Equity Euro

« Equity Europe Concentrated
« Equity Euroland Small Cap
« Equity Europe Small Cap

« Equity Europe Conservative
» Index Equity Euro

Uranua

CbrmnacHO MHOrOroAULLIHASI IHBECTULIMOHEH MIiaH, pasnpocTpaHsiBaH
B WTanws, ako nnaHvpaHa uHeecTULMs Gbae npekpaTeHa npean
[IoroBOpeHaTa kpaliHa iaTa, MoXe Jia ce okaxe, Ye Tpsibsa aa
nrnaTuTe No-BUCOKM TaKCy 3a MOKYMNKa B CPaBHEHUE C TaKCUTE, KOUTO
LUSIXTE @ NnaTtuTe, ako GsIXTe 3aKynmn CbLUMTE aKLyW U3BBH MaHa.



MHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMWUTAI (SICAV)

Onepaunn n GusHec cTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, INokcembypr

Opyra nidopmaums 3a KOHTaKT
amundi-funds.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTMLIMOHHO OPY>XECTBO OT OTBOPEH TU,
OpraH13npaHo KaTo SOciété anonyme 1 oTroBapsiLLo Ha
kBanudumkaumsTa 3a société dinvestissement a capital variable
(SICAV)

MpaBHa ropucamkuma Jliokcembypr

OcHoBaBaHe/uctopusi OcHoBaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3avmeH UHBECTULMOHEH choHA 6e3 npaBeH
CTaTyT); Nofy4eH npaeeH cTatyT Ha 15 mapTt 1999 (kato GIF
SICAV Il); cnen HsKONKO NPOMEHN B UMETO, MPENMEHYBaHO Ha
Amundi Funds Ha 2 mapT 2010 .

MpoabmkuTenHocT HeonpeaeneHa

YupeguTeneH ycraB ocrneaHo moauduumpaH Ha 14 mapt 2012 .

1 nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 12 anpun 2012 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTtokcembypr

PeructpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonm go 30 toHn

Kanutan Cyma OT HETHUTE aKTMBW Ha BCUYKM noacoHaoBe.

MuHuManeH kanuTan (CbrnacHo 3akOHOAaTerICTBOTO Ha
Jrokcembypr) 1 250 000 EUR unu eksmnBaneHT BbB BCAKa Apyra
BanyTa.

HomuHanHa cToMHOCT Ha akuuuTte Hsava
Banyra 3a asnoB kanutan u otyetHocT EUR
CprKTypa M ynpasndaBaLlo

3aKoHOOaTeJ1ICTBO

SICAV hyHKUMOHMpa KaTo ,oHA Yaabp®, nog KoMTo nogdoHaoBeTe
ce Cb3aBar 1 ornepupar. AKTUBUTE U 3aObIDKEHNSTA HA BCEKN
noadhoHA ca oTAeneHy oT Teaun Ha apyrute noadoHaose (KoeTo
0O3HayaBa, Ye KpeauTopy TPETU NMnua MoraT [a TbpcAaT obesLueTeHne
CaMO OT aKTMBUTE Ha CLOTBETHUS noadpoHa). IHBECTULIMOHHOTO
OPYXeCTBO C npomeHnmB kanutan (SICAV) otroBaps Ha
KBanmdmKauysTa 3a npeanpusaTie 3a KONeKTUBHO MHBECTVPaHe B
npexebpMmm LeHHM kHka (MKUMLK) cernacHo YacT 1 ot 3akoHa
o1 2010 T. 1 e B1caHo B 0MLMariHmnA CNMCbK Ha NPeanpusTusTa 3a
KOMEKTUBHO MHBECTUPaHe, noaabpkaH oT CSSF.

Bcuykm npaBHM CriopoBe, 3acsAralliy UHBECTULIMOHHOTO OPYXXECTBO C
npomeHnve kanutan (SICAV), genoavrapa unm KouTo n ga e
aKUMoHep, nonagar B FOpUCAMKUMSTA Ha KOMMNETEHTHWUSA Cb B
JTrokcemBypr, Makap Ye MHBECTULIMOHHOTO APYXKECTBO C MPOMEHINB
kanmTan (SICAV) nnv genosntapbT MOXe [a Ce NOAYMHSBAT Ha
KOMMETEHTEH Cb/ Ha Apyra FopUCOMKLMS, KoraTo pasnopeadurte Ha
Tasu PUCONKLMA o n3ncksar. [NpaBoTo Ha akUMOHep Aa Nodaae UCK
CpeLLy MHBECTULIIOHHOTO APYXKECTBO C MPOMEHNMB kannTarn (SICAV)
M3TV4a NeT roavHn cried CbBUTMETO, Ha KOeTo B1 ce ocHoBaBar
nekobT (30 roavHM B Criydai Ha UCKOBE, CBbP3aHi C NMPaBoTo Ha
rory4aBaHe Ha JoX0am OT MMKBUAALMS).
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bopa Ha anpekTopuTe Ha MHBECTULMOHHOTO
ApyxecTBo ¢ npomeHnue kanutan (SICAV)

-H JlopaH Beptno, npeacenaren
3amecTHVK-pbkoBoauTEN ,IHCTUTYLIMOHAINHA UHBECTUTOPA U
AnCTpubyLmA Ypes TpeTu mmua’

Amundi Asset Management

90, boulevard Pasteur

75015 Paris, PpaHums

-H ETneH KnemaH

3aMeCTHVIK MaBeH M3MbIHUTENEH ANPEKTOP, MEHUIKBP
L,CTpaTemnyeckm MapKeTuHr

CPR Asset Management

90, boulevard Pasteur

75015 Paris, PpaHuma

I-H Kpuctuan Menun

[moGaneH pvkoBoauTen ,,BbHLIHa aucTpudyums’
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, PpaHuma

I"-H XKaH-®PpaHcoa NeHcoH

3amecTHVIK rnobaneH pbkooamTten ,[poaaxon”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

BopabT e OTroBOpeH 3a LANOCTHOTO YrpasrneHne 1 aaMUHUCTpUpaHe
Ha MHBECTVLIMOHHOTO APYXXECTBO C MpoMeHnmB kanutan (SICAV) n
1Ma LLMPOKM MPaBOMOLLMS Aa AefiCTBA OT HEMOBO MME, BKITIOUMTESTHO:

» [1a Ha3Ha4aBa v HabngaBa ynpasnsBaLloTo APYXKECTBO,

» [a 3aaaBa MHBECTULMOHHATa nonuTuka n ogobpsisa
Ha3HaAYeHMEeTO Ha MHBECTULMOHEH MEHUOXKLP MUK
NOAMEHNOXBLP,

[a B3¥Ma BCSIKakBU peLLeHNst OTHOCHO CTapTUpaHeTo,
MoauduumMpaHeTo, CrMBaHETO UMK NpeKpaTsiBaHETO Ha
noadOHAOBE U KracoBe akumu, BKIOYUTENHO N0 BbMPOCH
KaTo BpeMe, LieHa, TaKCK, MONUTMKA U NnaLlaHe Ha AMBUAEHTU
M cyma Ha auBuaeHTute, nuksmngaums Ha SICAV u gpyru
yCcnoBwus,

[a B3V¥Ma peLUeHNsi OTHOCHO PErmcTpMpaHeTo Ha akuMmnTe Ha
noadoHa Ha gageHa oHaosa 6opcea,

[a B31Ma peLleHns ganu u kbae aa ce nyonukysat HCA Ha
noadoHAOBETE M U3BECTUNATA 33 ANBMAEHTH,

[a B3¥Ma peLUeHnsi 3a BPEMETO U HauuHa, no konmto SICAV
LLle ynpaxHsiBa npaeara, 3ana3eHun B TO3M NPOCNEKT Unu no
3aKOH, M fa 13npalla CbOTBETHUTE CbOOLLEHUSA [0
akuuoHepuTe,

[a rapaHTumpa, 4e ynpasnsiBaLloTo ApYXeCTBO 1 Aeno3nTapbT
ca afekBaTHO KanuTanuampaHu 1 Ye HasHa4yaBaHETO UM
CbOoTBETCTBA Ha 3akoHa oT 2010 r. U Ha BCUYKM MPUNOXUMMU
porosopu Ha SICAV,

a onpefens HanM4YHOCTTa Ha BCEKW KNac akummn 3a BCEKU
WNHBECTUTOP U AUCTPUOYTOP B KOSITO M @ € PUCAMKLMS,

[a ofo6psiBa MHOrOroAmMLLIHN MHBECTULIMOHHW MITaHOBE M Ja
U3BbpLUBA NPOMEHW B YCNOBUATA, TakcuTe, obLuarta cTpykTypa
n obxBaTa Ha aKUMoHepHWUTe n3bopu no cobeTBEHO
YyCMOTpEHUE.

BopAbT HOCY OTFOBOPHOCT 3a UHGOPMALMSTa B TO3M MPOCTEKT U €
MOMOXMIN BCUYKN Pa3yMHW YCUIUS @ rapaHT1pa, Ye T € TOYHa U
MbiHa B CbLLECTBEHA CTEMEH.

[vipekTopuTe cry»ar, [OKaTo MaHAATLT UM U3Tede, AoKaTo nojafar
OCTaBKa Ui AoKaTo GbAaT OT30BaHM B CLOTBETCTBUE C



yqpeauTenHust yctas. [JombrHUTENHN AMPeEKTOpH Lie 6baaT
HasHa4aBaHW B CbOTBETCTBME C yUpeauTeSH1S yCTaB n
3aKkoHoAATencTBoTo Ha Jltokcembypr. [upeKkTopute uMaTt npaso Aa
ronyyaBat Bb3HarpaxaeHue 3a cryxbarta cv B 6opaa. Tosa
BBb3HarpaxkgeHue e 6bae 06sBsBaHO criopen 13ncKBaHUsTa Ha
NPUIOXKMMOTO 3aKOHOAATESICTBO U pasnopeadu.
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[(eHepanHu ynpasuTenu

-H XXynueH ®owe
YnpaensBaLL, AMpeKTop
Amundi Luxembourg S.A.

-H Wapn XXupanges
3aMEeCTHVIK rMlaBeH MEHVKBP
Amundi Luxembourg S.A.

[locTaBumLM Ha yCcnyru, aHraxxupasu ot
SICAV

Oenosutap

CACEIS Bank Luxembourg S.A.
5, allée Scheffer

2520 Luxembourg, Jltokcembypr
caceis.com

[JenoantapbT AbpM BCUYKM akTuBK Ha SICAV, BKIOYUTENHO
napuyHUTE My CpecTBa B OpON 1 LIEHHUTE MY KHUXKA, U OUPEKTHO,
Wnv Ypes apyrm hrHaAHCOBM MHCTUTYLIMK, KaTo HanpUMmep
KOPECMOHAEHTHM BaHKu, KIMOHOBE UK oMnnany Ha aenosuTapa,
KaKTO € OrnMcaHo B CNopas3yMEHNETO C AenosunTapa.

Ha penosvtapa e nosepeHo 6e30MacHOTO CbXpaHEHWE Ha aKTVBUTE
Ha SICAV OT UMETO 1 B U3KIKOYUTENEH UHTEPEC Ha aKLMOHEpUTE.
Beuyku aktviBn, kouto mMorat Aa 6bAaT AbpxaHu nog nonevnTencrTso,
Ce 3anvcear B KHUMITE Ha Aeno3vTapa B OTAENHM CMETKM, OTKPUTU Ha
umeto Ha SICAV, B 3aBYCUMOCT OT BCekn noadoHa. JdenosutapsTt
Tpsibea Aa NpoBepy COBCTBEHOCTTA Ha Tak1Ba akTVBW OT CTpaHa Ha
SICAV o oTHoLLeHVe Ha Bcekv noadooHa, v Aa rapaHTvpa, Ye
napuyHuTe notoum Ha SICAV ce HabntogasaT NpPaBUITHO.

OcBeH TOBa Aeno3vTapbT HOCW OTFTOBOPHOCT ia rapaHTupa, Ye:
npogaxbara, eMUTMpaHeTo, MOBTOPHOTO KyrnyBaHe,
aHynvMpaHeTo U BannaMpaHeTo Ha akummn ce U3BbpLLBAT B
CbOTBETCTBUE CHC 3aKOHOAATENCTBOTO U yYpeauTenHms
ycTasB,

LuenuaT goxoAd, reHepupaH ot SICAV, ce pasnpegens
npaBuHO (KaKTo e onMcaHo B yCTaBea),

BCUYKM Napwu, gbimkummn Ha SICAV, npucturat B obuyaiHus
nasapeH nepvog,

SICAV unsnbnHsaBa MHCTPYKUMUTE Ha 6opaa (OCBEH ako He
NpoTMBOPEYaT Ha 3aKoHa UNnn yypeauTenHns ycras),

o HCA Ha akuuuTe ce 134mncnsiea B CbOTBETCTBUE ChC 3aKOHA U
yYpEeanUTEenHUs ycTaB.

MoneunTtenar TpsibBa 4a nonara pasyMHY YCuUnvist B U3BbPLLUBAHETO
Ha (PyHKLMMTE CU 1 HOCW OTTOBOPHOCT 3a 3arybara unm kpaxxoara Ha
hrHaHCOBY CpeacTBa, AbpXKaHu Mog NonevnTencTeo. B Takss cnyyvan
JenoavtapbT TpsibBa Aa BbpHE (OMHAHCOB MHCTPYMEHT OT MAEHTUYEH
BUWA U CboTBETHATa cyma Ha SICAV 6e3 HeonpaBaaHo 3abaBsiHe,
OCBEH aKO He JoKaxke, Ye 3arybarta ce AbiPKM Ha BHLLIHO ChouTre
N3BBH HErOBWS padyMeH KOHTpon. B cboTBeTCTBYE CHC
3aKOHOAATENCTBOTO Ha JTtokcemOypr Aeno3nTapbT HOCU OTFOBOPHOCT
npen SICAV 1 HeroyTe akLMOHepM 3a BCsika 3aryba, criyqmna ce npu
Jenoavtapa unu abmkalla ce Ha Heu3mbiIHEHNe U MOrPeLLHO
M3MbJITHEHNE Ha HErOBUTE 3aabiDKeHUs. [lenosntapbT Mva Npaso da
roBepsiBa akTMBW Ha ApYrM GaHKN, (PMHAHCOBM UHCTUTYLIMK Ui
KIMMPWHIOBM KbLLM, HO TOBA HE MPOMEHS HeroBaTa OTFOBOPHOCT.
CnnCbKbT C TaknBa NpeaCcTaBuUTENN NI NOTEHLMANHUTE KOHAIMKTA
Ha UHTEPECU, KOUTO MOXe [ja NPOoU3TeKaT OT TakoBa Aernerpaqe, e
Hanun4eH B yeb cavita Ha aenoauTtapa. KoraTo 3akoHoaaTerncTBoTo Ha
TpeTa AbpXaBa 13nckBa onpeaerneHn (orHaHCoBM MHCTPYMEHTU Aa ce
ObpkaT nog noneynTerncTBo OT MECTHA OpraHM3aLys, HO HaAMa
MECTHM OpraHM3aLyn, KOUTO OTrOBapPSAT HAa U3VICKBAHETO 3a
JdenervipaHe, eno3vtapbT Ma Npaso Aa Aererpa Ha MecTHa
opraH13aLus, Npy yCrioB1e Ye MHBECTUTOPUTE Ca BN HaANeXHo
MHPOPMUPaHWN 1 Ye MHCTPYKLMM 3a AeNermpaHeTo Ha CboTBETHATa
MECTHa opraHm3aumst ca 6unm gageny ot unm 3a SICAV.

Ha penosvtapa He e paspeLueHo a U3BbpLUBa AeVHOCTY Mo
oTHoLLeHue Ha SICAV, KOUTO MOXe Aia NOPOAAT KOHPIMKTL Ha
nHTepecy mexay SICAV, akumoHepuTe 1 camust erno3vTap, OCBeH
aKo He e uaeHTUdULMpan rno NoaxoAsLL, Ha4YMH TakMBa Bb3MOXHM



KOHCPIMKT Ha MHTEPECH, He € pasaenin (hyHKUMOHAHO 1
MepapXUYHO U3MLITHEHVETO Ha CBOWTE 3abIPKEHUS KaTo AernosnTap
OT APYITE CY MOTEHLMAIHO BNM3aLLM B KOHAIIVKT 38IbIDKEHUS U He
€ OCUrypUI NOAXOASILLO MAEHTUAMLIMPaHE, yripaBreHue,
HabroaeHVe 1 paskprBaHe Ha NOTEHLMAITHATE KOHCOIKTY Ha
VHTEPECU Npep, aKLMOHEPKTE.

CACEIS n Amundi ca uneHose Ha Crédit Agricole Group.
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OpguTop

PricewaterhouseCoopers, Société Cooperative

2, rue Gerhard Mercator, B.P. 1443

1014 Luxembourg, Itokcembypr

OputopwT (,reviseur d'entreprise”), HasHa4eH Ha roAULLIHOTO OBLLO
cbubpaHve Ha akuMoHepUTe, M3BbPLLBA HE3ABUCKM Npernes Ha
rHaHcoBuTe oT4eTU Ha SICAV 1 Ha BcuYkv NoadOHO0BE BEAHBXK
rogyuHo. OcseH ToBa OAUTOPBT NPOBEPSIBA BCUYKM M3YMCTIEHNS Ha
TakcuTe 3a NocTUrHaTy pesynraru.

MecTHM areHTn

SICAV MOXe fa aHraxupa MECTHM areHTU B HSKOW Obp>KaBu Ui
nasapw, YMTO 3abIHKEHNS BKITIOYBAT OCUNYPSBAHETO HA AOCTHI A0
MPUIOKUMUTE JOKYMEHTU

(kaTo Hanpumep npocnekTa, AKUN 1 otyeTuTe 3a akumoHepuTe) Ha
MECTHUS €3UK, aKo € HeobxoaMMo. B Hsikom AbprkaBy M3MNon3BaHeTo
Ha areHT e 3aObIHKATENHO M areHTLT MOXe He Camo Ja nogrnomMara
CAEenK1Te, HO 1 a NpUTEXaBa akLMmM Ha CBOE MMe OT MMETO Ha
WHBECTUTOPW. 3a NHOPMALIMS OTHOCHO MECTHUTE areHTU B
pasnuyHUTe ObpXasy noceteTe canta amundi.com nnv amundi-
funds.com.

C'b6paHI/I9| Ha akKuMoHepuTe 1 riacyBaHe

[oanHoTo 0610 cbbpaHue 0BMKHOBEHO Ce NPoBEXAA B
JTrokcemBypr B 11:00 CET B nocneaHusi NeTbk Ha OKTOMBPW BCsika
rovHa UM ako ToBa He e paboTeH AeH (KakTo € onpeaerneH B T031
MPOCNEKT) — Ha crieaBaLLumMs paboTteH AeH. MNpy uskniounTenHn
obcTosiTencTea 6opabT MOXe Aa NpoBeae roavLLHOTO O6LLO
cbbpaHve 13BbH JTrokcembypr. pyri cbbpaHus Ha akUoHepuTe
MoXe Ja ObaT NpoBeXKaaHn B Opyro Bpeme 1 Ha apyro MscTo. Ako
GbJaT HacpoYeHN TakvBa, U3BECTYS LLe 6baaT usnpateHn Jo Bac 1
e 6baaT HanpaBeHW NyBnMYHO JOCTBLIHW, KAKTO Ce U3UCKBA Mo
3aKOH UnK pasrnopeada.

PelueHus, 3acsaraly MHTepecuTe Ha BCUYKW akUMOHepH, Lwe 6baart
B3VIMaH1 0BMKHOBEHO Ha 0BLLIOTO cbbpanue. PelleHust, 3acsaralum
rpaBaTa Ha aKkLMoHepUTe B KOHKPETEH NoadboHa, Krac akumm nnm
KaTeropusi Ha Krac akumm, Moxe Ja 6baat ob6cbaeHn Ha cbbpaHve
CaMO Ha Te3u akLMOHEpPK.

M3BecTreTo 3a cbbpaHue Luie BKIoYBA U BCSKAKBU NPUIOXKAMI
M3MCKBaHWSI 3a KBOPYM. KoraTo He ce 13ncKBa KBOPYM, PELLIEHUATA LLE
Obaar B3eTu, ako Obaat 04odpeHN OT MHO3UHCTBOTO (M
MHO3MHCTBO OT ABE TPETU, Ui OBUKHOBEHO MHO3UHCTBO, KaKTo ce
M3K1CKBA MO 3aKOH) OT TE3U aKLMK, KOUTO aBarT NpaBo Ha rrac rno
BbNPOCA, HE3ABNCYMO Aani NIMHHO, U YPE3 MbITHOMOLLIHVK.

Bcsika akums oaBa npaBo Ha eaviH Imac Mo BCUYKX BbNPOCH,
MOBAWIHATY Npef, 06LLoTO ChbpaHme Ha akumoHepuTe. YacTuiHuTe
aKUmn He faBaT npaeo Ha rnac. MocoyeHuTe nvua onpenensT
NoNUTUKaTa Ha rnacyBaHe 3a BCUHKM akLmK, 3a KOUTO Ca 3arnmcaHm
KaTo cobeTBeHVK. ChLUmMTE NMpaBuria BaxkaT 3a BCSIKO ChOpaHue Ha
aKUMoHepuTe Ha NoaddoHA, KIac aKLMM MW KaTeropuyst Ha Kac akLmm.
3a MHopMaLms OTHOCHO [OMYCKAHETO U [iacyBaHETO Ha KOeTo U Aa
€ cbbpaHu1e BUKTE U3BECTUETO 3a CbOTBETHOTO ChOpaHMe.

Pasxoan

SICAV nnatua cnegHvTe pasxoam OT aKTVBUTE Ha aKLMOHepUTe:
Pa3xodu, krroYeHU 8 makcume, rnocoqeHu 8 ,,0nucaHusi Ha
rodghoHAoseme*

B Takcara 3a ynpaBneHue

o TakCW Ha ynpaBIsBaLLOTO APYKECTBO U BCUYKM OCTaHanu
JOCTaBYULWM Ha YCNyTU, BKIIOYUTESTHO AUCTPUGYTOpUTE

B agmuvHucTpaTvBHaTa Takca

o Takcy Ha NpodecroHanHn GrpMu, KaTo Hanpumep oauUTopK U
npaBHM CbBETHULM

o Pa3sxoau 3a AbPXXaBHU U PErynaTopHU Takcu, pervcTpaums,
MeCTHV NpeaCcTaBUTENM U TPaHCTPaHUYeH MapKeTUHT

* pa3xoaM 3a NpeaocTaBsiHe Ha UHGOPMAaLIMS Ha aKLMOHepUTE,
KaTo HanpuMep pa3xoay 3a CbCTaBsiHe, MPEBOA, OTNeYaTBaHe

1 pa3npocTpaHsBaHe Ha OTYETU 3a aKLMOHepUTe, NPOCNeKTU 1
OKNA




o U3BbHPEAHWU pa3xoau, KaTo HanpUMep NpaBHa unu apyra
eKcrnepTmaa, Heobxoouma 3a 3alumTa Ha MHTepecuTe Ha
akumoHepute

o BCSIKAKBUW ApYrv pa3xoau, CBbp3aHu ¢ paboTara u
pasnpeaensHeTo, BKIIOYNTENHO pa3xoam Ha ynpasnsBaLLoTo
OpYXeCTBO, Aeno3uTapa 1 BCUYKM JOCTaBYMLM Ha YCnyru no
BPEME Ha U3MbITHEHNETO Ha TEXHUTE 3aabImKeHnss KbM SICAV

Pas3x00u, Koumo He ca 8KITOYEHU 8 makcume, MocoYeHu 8 ,OrucaHust
Ha nodghoHOoseme*

e [JaHBbUN BbPXY aKTUBUTE U oXo4a

o CTaHAapTHWU Bpokepckn 1 6aHKOBM TakCcW, HAYUCIEHN Ha
6usHeca

COEJIKM U TbpryBaHUA C LEHHU KHXKa

BCSIKAKBW TakcK, 3a KouTo 6opabT ce cbrnacu Aa 6baat
nnateHn ot SICAV Ha He3aBMCMMK YneHoBe Ha bopaa 3a
TAXHaTa cnyx06a B Hero (B MOMeHTa He ce nnaLyat Takuea
Takcu)

BCSIKAKBM TAKCU M pasxoam Ha areHTuTe Ha Amundi Asset
Management nnu CPR Asset Management, LieHTpanuampaiim
HapexaaHust 1 NoAabPXKaLLM Hak-4006p0 N3MbIHEHNE; HAKOU
OT Te3n areHTn Moxe Aa ca cpunmnanm Ha Amundi

Beyuky pasxoaum, KOUTo Ce 3anmnaLlaTt OT akTUBMTE Ha akUMoHepuTe,
ce oTpa3sBar B usumcnenmsta Ha HCA, a genctButenHo
3annareHuTe Cymmn ce IOKYMeHTMpaT B rogyiLHnTe ot4eTn Ha SICAV.
MoBTapsLwmTe Ce pasxoau Lue 6baaT npucrnagaqu, mspeo, oT
TeKyLLUMs 4oXon, Crnef ToBa, OT peanu3npaHnTe Kanutarnosy neyanowu,
1 Hakpas, OT KanuTana.

Bcein noadpoHA nimnm krac 3annatla BCUYKW CBOM Pasxoay ANPEKTHO
1 OCBEH TOBa 3arnalla cBosi NpornopLvoHaneH asn (Bb3 0CHOBa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE C1) OT pa3xoauTe, KOUTO He Morar Aa
Obaar npUnMcaHn Ha KOHKpPeTeH noadoHa 1nm knac. 3a Bcekm Knac
aKuyu, YATO BasyTa e pasnuyHa oT ocHoBaHaTa BanyTa Ha
nofcoHaa, BCUYKM pasxoau, CBbP3aHu C NOAOBbPKAHETO Ha OTAeNHa
BaryTa 3a Krac akumm (HanpyMep BarnyTHO XEMKMpaHe 1 pa3xoau 3a
BarnyTeH 06MeH), e 6baaT HauMCIsSIBaHN Ha CbOTBETHUS KIac akLmm.

Han-gobpo nanbnHeHne

Bcekv MHBECTULIMOHEH M NMOAVHBECTULMIOHEH MEHWUKBP € Npuern
MONUTUKa Ha Ha-000PO M3MBbIHEHME 3a MpUaraHe Ha BCUYKA
pasyMH1 MEPKU, KOUTO B1xa rapaHTMpanv Bb3MOXHO Har-0obpute
pesynratu 3a SICAV npu U3MbHEHNETO Ha HapexaaHus. Mpu
OonpeaensHeTo Ha Hal-A00POTO U3MbITHEHNE UHBECTULIMOHHUST W/
NMOANHBECTULIMOHHUAT MEHWDKBLP LLe B3eMaT npeasva peavua
pasnu4Hn chakTopu, KaTo HanpMMep, HO He CaMo LieHa, JIMKBUOHOCT,
CKOPOCT 1 pa3xoau, B 3aBVCYMOCT OT TsIXHaTa OTHOCUTENHA BaXKHOCT
crnopes pasnuyHUTE BUO0BE HAPEXOaHNS Ui oMHAHCOBM
MHCTpyMeHTU. CaenkvTe NPMHLMIMHO Ce M3BBLPLLBAT Ypes3 Gpokepw,
KOUTO Ce n3bmpar 1 HabnogaBaT Bb3 OCHOBA Ha KpUTepumTe B
nonuTUKaTa 3a Han-godpPo M3MbIHEHWE. KoHTpareHTH, kouTto ca
domnmany Ha Amundi, cbLLO ce B3MMaT npeasua. 3a Aa nocturHe
LienTa cu1 3a Haii-0o6po U3MmbIHeHWe, MHBECTULIMOHHUST Wnn
NMOANHBECTULOHHUSAT MEHVDKLP MOXe Aa n3bepe aa nanornaea
areHTu (unmany Ha Amundi unm He) 3a cBOMTE AEMHOCTU MO
npegaBaHe U U3MbIHSABaHe Ha HapeXaaHus.

VIHBECTULIMOHHWST 1 NMOAVHBECTULMOHHUSAT MEHUDKLP MOXE Aa
M3M0oMn3BaT CropasymeHus 3a ,Meka”“ KOMMCMOHA, KOUTO Aa UM
MO3BONAT Aa NOMyYaT CTOKW, YCIyrvi U Apymv NpeaymcTea
(Hanpumep NpoyyBaHe), KOMTO Ca OT MO3a 3a yNpaBeHNETo Ha
SICAV B Halt-0o6bp MHTEPEC Ha akuMoHepuTe. Beudkn coenku,
CKIMoYeHn Ha 6a3a ,Meka” KoMMCHoHa Mo OTHoLLIEHME Ha SICAV, e
ce NoAYVHABAT Ha (PYHAAMEHTASTHOTO NPaBWIIO 3a Hari-00bpo
ynpaBreHue 1 CbLUO Le ObaaT AoKNaaBaHu B OTYETUTE 3a
aKumoHepuTe.

N3BecTnsi n nydbnukaumm

NYBITIMKYBAHE HA U3BECTUA

M3BecTue 3a Bcsika cbluecTBeHa npomsiHa B SICAV vnm HerosuTe
nofcoHaoBe Lue BM 6bae U3npaLlaHo Mo noLara Ha NoCOYEHNs OT
Bac agpec. Ako e HeobXoANMO, NMPOCMEKTHLT CbLUO Le 6bae
peBU3MpaH 1 HanpaBeH AOCTHLIMEH.
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HCA v 13BeCT1si 3a AVBUAEHTY 3@ BCUYKN ChLLECTBYBALLIN KIIacoBe
aKumm Ha BcyYkM noadoHaoBe Morat Aa 6baar nomyyYeHy ot
LileHTpanHns odomc 1 Ypes apym oMHaAHCOBU U MEAVINHN
NPeACTaBUTENCTBA, KaKTO e onpeaeneHo ot 6opaa. HCA ca
OOCTBMHN 1 Ha canTa finesti.com.

WHdopmaums 3a MyHanuTe pesyntaTu ce Bkitousa B KN 3a Bcexn
noadoHA Mo KIacoBe akuum 1 B OTYETUTE 3a akumoHepy. OguTtypaHm
roAVLLIHA OTYETU Ce M3JaBaT B paMKuUTE Ha YETMPK MeceLla cried Kpast
Ha chrHaHcoBaTa rogmHa. HeogutmpaHu LeCTMECEYHN OTYETU ce
u3gaBarT B paMK/Te Ha iBa MeceLia Crieq kpas Ha neproga, 3a Koo
ce oTHacaT. Cmetkute 3a SICAV ce nspassaeat B EUR, a cmeTkuTe 3a
noadoHOOBETE Ce M3pasaBaT B OCHOBHATA BaslyTa 3a BCekU
noadboHa.


http://www.finesti.com/

Konuda HA AOKYMEHTU

MoxeTe ga nonyyunte A4OCTHIN A0 MHOXECTBO A0OKyMeHTM 3a SICAV
OHMaliH B cavta amundi.com ninm amundi-funds.com, ot mecTeH
areHT (ako MMa TakbB 3a BallaTa ObpKaBa) U OT LieHTparHust
ochuc, BKNOUUTENHO:

o OKUN

e OTYETW 3a akunmoHepuTte (I'IOCJ'Ie[:lHI/Iﬂ roguweH n nocnegHua
LUECTMeCeY€eH OTYET)

n3BeCTNA OO0 akKumnmoHepute
npocneKkT

o nonuTukn Ha SICAV 3a Hail-0obpo n3nbNHeHUe, OTFOBOP Ha
onnakeaHus, ynpasneHue Ha KOH(IMKTU Ha HTepecKn n
npasa 3a rrnacysaHe, CBbP3aHW C LIEHHUTE KHUXa OT
nopTgonmoTto

NONMNTUKa 3a Bb3HarpakaeHue Ha ynpasnasalloTo APYXEeCTBO

NPOCNEKT, ydpeanTeneH ycTas unv pasnopeaou 3a
yrnpaBsrieHve, roguliHA 1 LecTMece"Hn (OUHaHCOBKN OTHETH,
OOKYMEHTU C KIo4oBa MHopMaUus 3a MHBECTUTOPUTE 3a
BCEKM rnaseH OHA 1 crnopasyMeHNETO, CKIMIOYEHO Mexay
SICAV v rmaBHUs oHA,

OcBeH ToBa B LIEHTPariH1si odmc MOXeETe Aa NpodeTeTe unv aa
MOsy4nTE KOMMe Ha BCUYKM YNIOMEHaTW Mo-fope AOKYMEHTU, KaKTo U
OpYrn CBBbP3aHW AOKYMEHTU, KaTo HanpuMep y4peauTenHus ycTas u
HSIKOW KITOYOBM criopasymeHmns mexay SICAV 1 ynpaensasaLLoTo
[OPYXECTBO, MHBECTULIMOHHUTE MEHWDKBPW M AOCTABYMLINTE Ha
ycnym.

ﬂMKBM,ﬂauMﬂ nnn crinBaHe

nMKBUOALINA

BopobT MoXe Aa pelun aa nukemavpa Bcekv nogddoHa, Unn Knac

aKuuu, ako eHo OT CriedHUTe TBbPOEHWS e BSPHO:

o CTOMHOCTTa Ha BCMYKM aKTMBM Ha noadoHaa unm knaca
aKuumn nagHe noj HMBOTO, KOETo BopABLT pasrnexaa KaTo
MWHUMYM 3a edbeKTBHa paboTa.

« JIukBngaumsita e onpaBsaaHa oT CbLUECTBEHA NPOMsiHA B
MKOHOMMYECKa MW NoNMTMYEcKa cUTyauus, 3acsralla
MHBECTULMMTE Ha NnoadpoHaa UK Knaca akuuu.

o JlnkBMagaumaTa e yacT OT NPOEKT 3a paumoHanm3aums (kato
Hanpumep UANOCTHO KopUrMpaHe Ha npeaoxXeHunsita Ha
noadoHgoBeTe).

AKO HUTO eHO OT Te3n TBbPAEHWS HE € BSAPHO, TOoraBa BCAka

TNMKBMAAUMS Ha noadhoH, U Kac aKLyn 3MCKBa OA0OPEHMETO Ha

aKumoHepyTe Ha noadhoHaa nnm knaca akumm. OgobpeHre Moxe Aa

ce fage ¢ 0OMKHOBEHO MHO3MHCTBO OT akLMMTe, NPUCHCTBALLIN U

npeacTaBeHn Ha BanMaHO NpoBeaeHo cbbpaHue (He ce naunckea

KBOPYM).

OBMKHOBEHO aKLIMOHEPUTE Ha CLOTBETHWS NOAMOHA, UMK KINac akumm

MorarT Aa npoabikaT Aa 3asBaBaT 06paTHO U3KyMyBaHe Unu

npexeBbPIsHE Ha akummTe ey 6e3 Takca 3a 0bpaTHO U3kynyBaHe U

npexebpIsHe 40 AataTta Ha NvkeuaaumsTa. LieHure, Ha kouTo Tean

aKUMK ce 13KyryBaT 0bpaTHO UM NPEXBBPIIAT, LLE BKIKOYBAT
pasxoguTe, CBbp3aHu C NvkeuaaumsiTa. bopabt Moxe ga
npeycTaHoBW BPEMEHHO M [ia OTXBbPIM 0OPaTHN U3KyNyBaHWS UIn

NMPEXBbPIISHNS, aKo BAPBA, Ye TOBA € B Hali-000bp UHTEPEC Ha

aKumoHepuTe.

Camo nvksmaaumsTa Ha nocnegHVst octasall, nogdooHs Lie Aosene

0o nvkenaaums Ha SICAV. B TakbB cnyyai, crnef kato 6bae B3eTo

peLueHure 3a nukeuaaums, SICAV 1 Bcuykv noadoHaoBe Tpsioea aa

cnpart Aa eMUTMpaT HOBM aKLyM OCBEH 3a LIENnTE Ha NVKBUaaumsTa.

CaMOoTO MHBECTULIMOHHO APYXKECTBO C MPOMEHMB kanutar (SICAV)

Moxe Aa 6be 3aKpUTO BbB BCEKM €OVH MOMEHT C peLLEHNE Ha

aKUMOHepWTe (OTHOCHO M3NCKBaHWSATA 3a KBOPYM M rTacyBaHe BKTE

ydpeauTenHus yctas). OcBeH TOBa, ako ObJe YCTaHOBEHO, Ye

KarmtarmsT Ha SICAV e nagHan rog Ase TPETU OT MUHUMAITHO

M3VCKBaHWIS KanuTarl, akuMoHepuTe TpsibBa A4a nonyvar Bb3MOXHOCT

[a rnacyBear 3a 3akpvBaHe Ha 06LL0 cbOpaHue, NPoBedeHO B paMK1Te

Ha 40 gHW OT AaTtara Ha YCTaHOBABAHETO.

3aKprBaHETO LLE Ce OCbLLECTBU, ako Obae 0gobpeHO C MHO3MHCTBO

OT aKUuuTe, NPUCHCTBALLM U NPEACTaBEHN Ha CLOPaHNETO, N C

25% OT NpyCbCTBALLMTE MW NPEACTABEHN aKUMMW, ako KaruTasbT Ha
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SICAV e nog 25% ot M1HUMYMa (He ce U3UCKBa KBOPYM).

AKO MHBECTVLIMOHHOTO OPYXXECTBO C NPOMEHMB kanuTtan (SICAV)
TpsidBa Aa 6bae MMKBMAMPAHO, €aMH Ui HAKOMKO NMKBMAATOPA,
Ha3Ha4YeHW OT CLOPAHMETO Ha aKLWIOHEPUTE, LLiE NMMKBUAMPAT
aktueuTe Ha SICAV B Hali-000bp MHTEPEC Ha akUMOHEpUTE U e
pasnpegensT HETHUTe 4oX0oau (Crieq NpucnagaHeTo Ha BCUYKN
pasxoau, CBbP3aHy C NMKBUOAUMSATA) MEXY akLMoHepuTe
NPOMNOPLIMOHAMHO Ha TEXHUTE BIOXEHUSI.

Cymu OT NUKBUAALMM, KOUTO He ObaaT No1cKaHn HaBpeme oT
aKumoHepuTe, Le 6baaT aenoavpaHy goseputenHo B Caisse de
Consignation. Cymu, KouTo BCe oLLe He ca nouckany crieq, 30 roanHm,
Le 6baaT 3arybeHm CbrmacHo 3akoHoaaTerncTeoTo Ha Jliokcembypr.

CINUBAHUA

B pamkuTe Ha orpaHudeHusita Ha 3akoHa ot 2010 r. Bceku noadhoHa,
Moxe fa 6bae cnsaT ¢ gpyr nogdoHa, KbaeTo u Aa e 6asvpaH
(HezaBMcMMO oanu gpyrvisT noadoHA e B pamkute Ha SICAV, v B
apyro MKUMLIK). BopasT e ymbnHoMoLLEH Aa ogobpsiBa Takvsa
crvBanus. Ako crimBaHeTo Bkrtodsa apyro NKUMLUK, 6opast nva
npaBeo Aa u3depe 1 AaTtarta Ha Bf3aHe B CUra Ha CrivBaHETO.

OcBeH ToBa MHBECTULIMOHHOTO APYXECTBO C MPOMEHMMB KanuTtan
(SICAV) moxe ga ce cnee ¢ gpyro MNKUIMLK, kakto e pa3peLueHo B
3akoHa ot 2010 r. BopabT e YMbHOMOLLIEH Aa 0A00psiBa CrIMBaHMWsE
Ha apym MNKUMLK B MHBECTULIMOHHOTO APYKECTBO C NPOMEHMNVB
kanuTan (SICAV) ga onpegens AatvuTe Ha Bnv3aHe B Curia 3a Takuea
crvBaHus. Bbnpeku ToBa CrMBaHETO Ha UHBECTULIMOHHOTO
OPYXeCTBO € npomeHrme kanutan (SICAV) B apyro MKUMLK Tpsicea
Aa 6bae 00obpeHo C MHO3VMHCTBO OT aKUMUTE, MPUCHLCTBALLIA Ui
npeacTaBeHn Ha cbbpaHne Ha akUMoHepuTe.

AKUMOHEPU, YNUTO MHBECTULIMM Ca 3acerHaTy OT CrivBaHe, Lue
rnory4yar 13BecTve 3a CrimBaHeTo MoHe enH MeceL, NpeaBapuTErHO,
Mo Bpeme Ha KOWTO LLie MoraT Aia nouckaT obpaTHO UskyrnyBaHe unm
NpexBbprsHe Ha akuumnTe UM 6e3 Takey 3a 0BpaTHO M3KyMyBaHe Unu
NpexsbprisHe.



YMNPABNABALLOTO OPYXECTBO

Onepauun n GU3Hec CTpykTypa

Mme Ha ynpaBnsiBaLLoTo APYKECTBO
Amundi Luxembourg S.A.

Cepanuiue u onepaTtMBeH LEHTLP
5, allée Scheffer

2520 Luxembourg, INokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxKecTBOTO Société Anonyme

YupepneH npaBeH ctatyTt 11 mapT 1988 r. B JTtokcembypr; ¢
paspeLueHve Aa n3BbpLuBa AENHOCT KaTo ynpasnsasaLlo doHaose
apyxectso ot 4 man 2004 r.

YupeguteneH yctaB ocneaHo moanduumpaH Ha 22 tonm 2014 .
1 ny6nukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 18 oktomBpn 2014 T.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, IMokcembypr

PervctpauvoHeH Homep B 27.804
Kanwuran 6 805 347 EUR
Apyrv ynpaBnasanmu FCP Amundi SIF

OTroBOPHOCTU

YnpaBnsBaLLoTO OPY>KECTBO HOCW OTFOBOPHOCT 3a YNPaBIieHNETO Ha
VHBECTULMNTE, a0MUHVICTPATUBHUTE YCITyTU, MAPKETUHIOBUTE YCIymm
1 ycnyrute 3a pasnpegensiHe. OcBeH TOBa yrpaBnsBaLLloTo
[OPYKECTBO CITy>KM KaTO OCHOBEH areHT 1 KaTo TakbB, OTroBapst 3a
aaMVHKCTpaTMBHaTa paboTa, U3ncKBaHa Mo 3aKOH U OT y4peauTenHust
YCTaB, KaKTO 1 3a NOALbPKAHETO Ha KHATUTE U PEMYICTPUTE Ha
noadoHaoseTe 1 Ha SICAV. YnpasnsasaLLoTo APpYXeCTBO nonaja B
obxsata Ha [maBa 15 Ha 3akoHa ot 2010 .

YnpaBnsBaLLoTo APYKECTBO 1Ma NpaBo Aa Aerneripa Ha Tpetv nvua
HSIKOW UI BCUYKU CBOWM OTFOBOPHOCTW. Hanprmep, [OKONKoTo
3anasBa KOHTPOITHWTE U Haf30pHUTE Cv (RYHKLIMK, YNPaBIsBaLLOTO
OPYKECTBO MOXE 12 Ha3HauM €OVH UMM HAKOIKO MHBECTULIMOHHM
MEHUIKBPU, KOUTO A M3BBPLLBAT EKEAHEBHOTO YMPaBIeHWe Ha
aKTMBWTE Ha NoaOHAOBETE, UM EOVH UIM HSIKOIKO CbBETHULM,
KOWTO i@ NPeaoCTaBAT MHBECTULIMOHHA MHAbopMaLWs, MPENOPBbKA U
NpOYy4BaHUs1 OTHOCHO ObAELLIN UM CHLLECTBYBALLIM UHBECTULIMM.
YnpaBnsiBaLLoTo APYKECTBO MOXE ChLLO Taka Aa HasHa4YaBa
PasnmnYHN JOCTaBYMLM Ha YCIYTW, BKITKOUYUTESNHO M3BpoeHMTe No-gony,
1 MOXe i@ HazHa4aBa ancTpmbyTopu, KOMTO Aa MPOMOTUPAT U
pasnpenensaT akumuTe Ha noadoHa0BETE BbB BCSKA FOPUCOUKLNS, B
KOSITO aKUMWTE Ca paspeLLeHn 3a npogaxda.

TAKCH

YnpaensBaLloTo APY>KECTBO MMa NpaBo Aa NoryyaBa Takca 3a
YNPaBnsiBaLLO APYKECTBO, KAKTO € MOCOYEHO 3a BCEKM NoAdoH B
L,OnvcaHus Ha noadoHaoBeTe". Takcarta ce u34vcnsBa Ha 6asarta Ha
eXeJHEBHWTE HETHM aKTMBW Ha BCekM noadhoHA M ce 3anralla Ha
TpUMeceume 3a U3MMHanmsa neprog, YNpaensisaLloTo APYKECTBO
nnaLla Ha MHBECTULMOHHUTE MEHUIKBPM, AOCTaBUMLMTE Ha YCNyrv 1
OMCTpMOYTOpUTE OT TakcaTa 3a yNpaBnsBaLLOTO APYKECTBO.
YnpaBnsBaLloTo APY>KECTBO MOXeE A PeLUmn a ce OTKaXKe OT YacT oT
WM usinaTa cu Takca, 3a 4a Hamarm Bb3aeyicTBUETO BbpXy
nocTurHatuTe pesyrnrati. Tosu oTkas Moxe Ja Obae NPUoXeH KbM
BCEKM NMoAdpoHA, UNK Krac akLyn, 3a BCEKU Nepmog, OT BpeMe 1 BbB
BCSIKa CTEMNeH B 3aBUCMMOCT OT PELLEHVETO Ha YNPaBnsBaLLoToO
OpPY>XeCTBo.

CMNOPA3YMEHWUA C MEHUWOIXKBPU U OPYTU OOCTABYMLIN HA
ycnyrum

WHBECTULIMOHHUTE MEHUIKBPM, NMOAVHBECTULIMOHHUTE MEHNIKLPA 1
BCUYKM OCTaHarm AOCTaBYMLM Ha YCITyTV VMAT CriopasymMeHmst C
YNPaBMABALLIOTO APYKECTBO 33 HEOrPaHUYEH Meproa OT BpeMe.
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OTHOLLEHUSITA C UHBECTULIMOHEH MEHWDKBP, N3BBPLLNI ChLIECTBEHO
HapyLLEeH\e Ha I0roBOpa c1, Morat Aa 6baaT npekpateHn HezabaBHO
ot SICAV. B npotviBeH crnyyvan MHBECTULMOHHUTE MEHUIDKBPU U
ApyruTe JOCTaBuY LM Ha YCnymv MoraT Aa noaadaT ocTaska uiv aa
6baar cMeHeHmn ¢ 90-gHeBHO Npean3BecTue.



NONMUTUKA 3A Bb3HAIPAXXOEHUA

YnpaBnseaLLoTo APYKECTBO € OrpeaeniIio 1 NPUOXUIO NonuTyka
3a Bb3HarpaXaeHnsl, KOSTO CLOTBETCTBA Ha U nogrnomMara ConvaHo 1
edbeKT1BHO ynpaBneHne Ha p1cka, pasnonaraikv ¢ GusHec mogern,
KOMTO MO ECTECTBOTO CY HE HacbpyaBa NoeMaHETO Ha NpeKoMepeH
PU1CK, ThiA KaTO TakbB PUCK CE CHUTa 38 HECLBMECTUM C PUCKOBUSI
npodun Ha noadoHAoBeTe. YNPaBnsBaLLoTO APYXECTBO e
MOESHTUOMLIMPAIIO CIYXUTENUTE CK, YNATO NpodhecnoHanHa AemHocT
OKaaBa 3HAYMTENHO BIMSIHWE BBbPXY PUCKOBUTE NPonimv Ha
noaoHOOBETE, U1 LLE rapaHTUPa, Ye Te3N CAyXUTENM Lue cria3sar
nonuTuKaTa 3a Bb3HarpaxxaeHusaTa. [Nonvtykara 3a
Bb3HarpaxxaeHnsita obeavHsisa ynpaenenune, CTpykTypa Ha
nnaLlaHusTa, kosto 6anaHcvpa Mexxay yKeMpaHn 1 NPOMEHNMBU
KOMMOHEHTW, 1 NpaBuria 3a CbOTBETCTBYE MPW MOEMaHe Ha pUCK U
nocTuraHe Ha AbNrocpoyHU pesyntatu. Teav npasuna 3a
CBLOTBETCTBME MMAT 3a Liern ia OTroBapsiT Ha MHTepecuTe Ha
ynpasnsBaLoTo apyectso, SICAV 1 akuMoHepUTE BbB BPb3ka CbC
CBHOOpaXeHus, KaTo BU3HeC cTpaTerys, Lenu, LEHHOCTU U MHTEpEeCH,
1 BKIMOYBAT MEPKU 3a NpeaoTBpaTsBaHe Ha KOHMMMKTU Ha UHTEPECU.
YnpaBnsBaLLoTo APYKECTBO rapaHTpa, Ye N3YMCISBaHETO Ha BCSKO
BBb3HarpaxkaeHne 3a nocTurHaTu pesyrnratu ce 6asvpa Ha
NPUINOXUMUTE MHOTOrOAMLLIHW Lidppy 3a NOCTUrHATK pe3ynTaTui Ha
SICAV 1 4e OeiCTBATENHOTO MrallaHe 3a TakoBa Bb3HarpaxaeHme
ce pasnpegens 3a cblums nepmog. MogpobHOCT OTHOCHO
HacTosLLaTa NonuT1Ka 3a Bb3HarpakaeHUsiTa Ha ynpasnssaLLoTo
[OPYXXECTBO, KaTo HanpMmep OnvcaHne Ha HaumHa, No KOMTO
Bb3HarpaxkaeHnsita u GoHycuTe ce U34YUCNABaT, M CaMoNMYHOCTTa Ha
numuara, OTrOBOPHW 3a ONpeaensHeTo Ha Bb3HarpaxaeHnsTa n
GoHycuTe, ca Harm4HK B cTpanuuata ,Regulatory information*
(PerynatopHa uHdopmMaumsi) Ha carta amundi.com, a ocBeH ToBa
MOXeTe Aa nouckare 6e3nnaTHo XxapTUEeHO KOnWe OT LieHTparnHus
ohuc Ha ynpaBnsaBaLLOTO OPYXKECTBO.

bopa Ha gupekTopute
Hupexkmopu Ha ynpasnseawomo dpyxecmeo, Haemu om Amundi

-1 BepHap e But (npenceparen)
Oupekrop ,[Noaapbxka n GusHec passutue”
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHupms

-H XKynueH ®owle
YnpaensBeaLL, QMpeKTop

Amundi Luxembourg S.A.

5, allée Scheffer

2520 Luxembourg, INiokcembypr

I-H Kpuctunan Menn

mobaneH pbkoBoauTen ,BbHLLIHA AUCTPUDYLMS”
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHupma

-H Meppo Apunac

mobaneH pbkoBoauTen ,ANTEPHATUBHM aKTUBMN®
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

Jupekmop Ha yripaernsisauomo opyxecmeo, HeHaem om Amundi

xa AH JlaHgve-Xornap
100 Boulevard Beaumarchais
75011 Paris, ®paHupms
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'eHepanHu ynpasutenum

-H XXynueH ®owe
YnpaensBaLL, AMpeKTop

-H Wapn XXupanges
3aMEeCTHVIK rMTaBeH MEHVKBP

-H OnuBue Mn6o
MeHnnmxbp ,,Onepaumm ¢ NpoaykTv U KIneHTn®

I-H MNeppo Apmac
MeHnmxbp ,PUCK 1 oLeHKa Ha HeABMXUMUN UMOTK'

'-H PpaHcoa abo na BuiioH
Mennmpxbp ,MopTdonmo ot HegBWKUMM UMOTK®

NHBECTULIMOHHN MEHUIKBPU U
NoAMEHUIKbPU
WHBECTULIMOHHU MEHUIKBLPU

Amundi Asset Management
[aseH ogbuc

90, boulevard Pasteur

75015 Paris, ®paHums

KrioH 8 JToHOoH
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KparncTBo

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XOHKOHTr, KuTarcka HapoaHa penybrnvika

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701, CALL,

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, PpaHums

CPR Asset Management
90, boulevard Pasteur
75015 Paris, PpaHums

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku

Tokyo 135-8581, AnoHus

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL,

WHBECTULIMOHHU NOOMEHUIDKbLPU

Amundi Japan (agpec no-rope)
Amundi Singapore Ltd (agpec no-rope)
NH-CA Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation
Bldg 34-7 Yeoido-dong
Yeongdeungpo-gu, Seoul, Kopes

VHBECTULIMOHHMAT MEHUIKBP HOCK OTFOBOPHOCT 33 EXKEOHEBHOTO
ynpasrieH1e Ha noadoHOoBeTe.



Mo nckaHe Ha 6opaa MHBECTULIMOHHUST MEHWIDKLP MOXE Aa
npeaocTaBs KOHCYMNTauun 1 CbaencTare Ha 6opaa BbB Bpb3ka C
OnpeaensHeTo Ha MHBECTULIMOHHA MONUTUKA U CBbP3aHNTE BbNPOCcH
3a SICAV u 3a Bcekn noadoHa.

VIHBECTULIMOHHMSTT MEHVIPKBP MMa NPaBo Aa Aernervpa Ha
WHBECTULIVIOHEH NOAMEHUIKBP, 38 COGCTBEHA CMETKA M HA CBOS
OTrOBOPHOCT C 04obpeHneTo Ha 6opaa, ynpaBnsaBaLLOTO APYKECTBO 1
CSSF, 4acT OT U1 BCUYK/ CBOM 3a0bIDKEHUS 3a yrpaBneHne Ha
MHBECTULWUTE W NPEeaOCTaBsSHE Ha KOHCYITaLmM.

Hanpvmep, AoKONKOTO 3ana3sa KOHTPOMHWTE U HAA30PHUTE CY
hYHKLMW, YNPaBsIBaLLOTO APYXECTBO MOXe Aa HazHauv eouH Uim
HSIKOIKO MHBECTULIMOHHN NOAMEHUIKBPM, KOUTO [ia U3BbpLIBAT
€XeHEBHOTO YNpaBneHye Ha akTVBUTE Ha NnoacoHO0BETe, U eanH
WM HSKOJTKO CbBETHULM, KOUTO [ia MPedoCTaBsT MHBECTULIMOHHA
MHchopMaLWst, NPENOPBKY 1 NPOYYBaHUS OTHOCHO GbaeLLy Ui
ChbLLECTBYBALLM UHBECTULINN.

MHBECTULUMOHEH KOHCYNTAHT

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, naus

VHBECTULIMOHHWTE KOHCYITaHTV NPefoCTaBSAT MPEenopbku 3a
WHBECTULIN HA UHBECTULIMOHHUTE MEHUIKBPU UM NOAMEHUIKBPU
Ha noadhoHaoBeTe.

[locTaBuMUM Ha YCNyru, aHraXxmpaHu ot
ynpaBnsBaLoTo APY>KECTBO

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, ITtokcembypr

ALOMUHUCTPaTUBHUST areHT OTroBapsi 3a OnpeaesieHu
AAMUHUCTPATUBHM U YUHOBHUYECKM YCITYTW, KOUTO Ca My AeNervpaHiu,
BKIMHOYUTENHO m3uncnsasaHe Ha HCA v noanomaraHe Ha nofrotoBkaTa
1 NofaBaHeTo Ha (PMHAHCOBM OTYETH.

PEMUCTPATOP, ArEHT MO NPEXBBLPIAHE U ATEHT NO
MNALLAHUA

CACEIS Bank Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg, INokcembypr

PervcTpartopbT 1 areHTsT Mo NPEXBLPIISHE OTroBapst 3a
nogabpKaHETOo Ha perucTbpa ¢ akunoHepute Ha SICAV u 3a
obpaboTkaTa Ha 3asiBkM 3a eMUTUPaHe, NMOKyrKa, Npoaaxoba, obpaTHO
n3KyrnyBaHe, MPEXBLPNSHE U TpaHcep Ha akumm Ha NoadOHOOBETE.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHups

apaHTLT ocurypsiBa (hyHKUMSATA 3a 3aLmTa 3a Tean NoadoHIoBe,
KOWTO Npezyiarar Takasa (yHKUMS.
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TepMuHU cbe cneumpruyHO 3HaYeHre

TepmuHUMe 8 mosa Kape umam criedHUme 3Ha4eHuUsi 8 paMKume Ha
npocnekma: dymu u uspa3su, koumo ca 0eghuHupaHu 8 3akoHa om 2010 2.,
HO He mpucbcmeam mykK, uMam CbWomo 3Ha4yeHuUe Kamo 8 3akoHa om
2010 e.

3akoH ot 2010 r. 3akoHbT Ha Jliokcembypr ot 17 aekempy 2010 r. OTHOCHO
NPEAnPUATUSITA 3a KOJNIEKTUBHO MHBECTUPAHE, KAKTO € M3MEHEH.

yyupeauTerneH ycTaB YupeautenHust yctaB Ha SICAV, KakTo € M3MEHEH.

OCHOBHa BanyTa BanyTara, B KosTo AafeH noadoHa Boan
CYETOBO/CTBOTO 3a CBOETO MOPTAONMO M NoAabpXKa ocHoBHaTa cu HCA.

60opa BopabT Ha AYpeKTopuUTe Ha MHBECTULIMOHHOTO APYXXECTBO C
npomeHnue kanutan (SICAV)

pa6oTeH AeH Bcekv aeH, B KoiTo noadoHabT nadncnsea HCA u
0bpaboTBa CAENKM C aKLmK, KakTo € onpeaeneH 3a Bceku noadoHA, B
L,OnncaHusa Ha noadpoHaoBeTe".

HOBOBbL3HMKBALY Na3ap Bcuuku gbpxaBu ocBeH ABCTpanusi, ABCTpus,
Benrus, KaHaga, danus, duHnanaus, PparHums, Fepmanus, Mpums,
XoHkoHr, Ucnangus, Upnavgus, Utanusa, AnoHus, Jlrokcembypr,
MoHako, Hngepnangus, Hosa 3enangus, Hopserus, MNoptyranus, Cax
MapuHo, CuHranyp, Ucnanus, Lseuus, Lseiuapus, O6eanHeHOTO
kpancteo, CALL, BaTukaH.

CBbpP3aH C aKLMnU MHCTPYMEHT LleHHa KHUra unu MHCTPYMEHT, KOUTO
pennvkvpa unu ce 6asupa Ha akuusi, BKIHYUTENHO BapaHT Ha akuus,
npaBo Ha 3anvcBaHe, NPaBo Ha NpuaobuBaHe UnNn 3akynyBaHe,
MHKOpMopupaH gepusart, 6asnpaH Ha akuuMm UM MHOEKCU Ha akumm v
YUATO MKOHOMUYECKM ePEKT BOAN KbM M3KITHOUMTENHA EKCNO3ULIUSA KbM
akuun, 4eno3nTopHa pasnucka, kato Hanpumep ADR n GDR unu
ceptudumkat 3a yyactue (P-Note). NoadoHaoBe, KOUTO cMATaT Aa
n3nonaeat cepTudumkaTy 3a ydyactue (P-Notes), we ro ynomeHat
M3PUYHO B CBOSATA UHBECTMLMOHHA NOMUTUKA.

EBpona [lanusa, Ppanumns, Hnagepnangns, ObeanHeHOTO Kpancreo u
CbOTBETHUTE TEXHW 3aBUCMMU Teputopun; AnbaHus, AHgopa, ABCTpus,
Benapyc, benrus, BocHa n XepuerosuHa, Brnrapusi, Xepsatus, Kunsp,
YewkaTta penybnuka, Ectonusi, @unnavgus, Fepmanus, Mspums,
YHrapus, Vicnangus, Upnanausa, Utanus, JNateus, JinxteHwanH, Jiutea,
JTrokcembypr, Makegonus, Manta, Mongosa, MoHako, YepHa ropa,
Hopgerus, MNonwa, MNopTyranus, PymbHus, Pycus, CaH MapuHo,
Cbpbus, CnoBakus, Cnoeenusi, Vicnanus, Lseuus, Lseruapus,
Typums, YkpaiiHa, BaTtukaH; EBponericku cbto3, Pycka degepauums
(OHA).

WHCTUTYLIMOHANHU UHBECTUTOPU /IHBECTUTOPU, KOUTO OTFOBapSIT Ha
KBanmdmKaumsTa 3a UHCTUTYLIMOHAMHN MHBECTUTOPU ChrmacHo YneH 175 Ha
3akoHa ot 2010 r. unM cbrmacHo HacokuTe 1 npenopbkute Ha CSSF.

MHBeCTULMOHeH knac C pentuHr noHe BBB- ot S&P, Baa3 ot Moody’s
nivnn BBB- ot Fitch.
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OKWU [dokymeHT ¢ kntoHoBa MHGopMaLImMs 3a UHBECTUTOPUTE.

JlatnHcka AMepuka ApxxeHTuHa, bonveus, bpasunug, Ynnu,
Konymb6usi, Kocta Puka, Kyba, [JomvHukaHcka penybnwvka, En
CanBagop, EkBagop, [Batemana, Xautn, XoHgypac, Mekcuko,
Hukaparya, NaHama, Maparsaw, [Nepy, Ypyrsan, BeHeuyena.

AbpxkaBa uneHka [IbpxaBa uneHka Ha EC unv EBponevickoto
MKOHOMUYECKO NPOCTPaHCTBO.

BUCA (Bnnskus ustok u CesepHa Adpuka) BaxpeiiH, Ervner,
Woppanus, Kysenr, JlusaH, Mapoko, OmaH, Katap, Cayautcka Apabus,
TyHuc n ObeanHeHn apabckn eMupcTaa.

HCA HeTHa CTOMHOCT Ha aKTUBWTE; CTOMHOCTTA Ha e4Ha akuusi.

npocnekT HacToALWST JOKYMEHT, KakTo Ce M3MEHS! OT BpEME Ha
BpeMe.

WHBECTMLMOHHO ApYXeCcTBO ¢ NpomMeHNuB Kanutan (SICAV)
Amundi Funds, MHBECTMLIMOHHO APY>XECTBO C MPOMEHIMB KanuTar,
6a3vipaHo B Jlokcembypr.

OT4YeTH 3a aKuMoHepuTe [0aVLLIHMTE UK LLIECTMECEYHUTE OTYETU Ha
SICAV.

Jlnue ot CALL Besiko ot cnegruTe:

— MOCTOsHHO NpebuBaBalLo B CALL, nvue, TPBCT, Ha KOWTO MOCTOSAHHO
npebusasaLlo B CALL nvue e noneunTen, Unm MMyLLEECTBO, Ha KOETO
nocTosiHHo npe6yeaBatyo B CALL nuue e nanbnHuten unm
agMUHUCTPaTOop;

— MapTHLOPCTBO WIIM KOPropaLvsi, OpraHU3vpaHun CbrmacHo cedeparneH
WK LaTckm 3akoH Ha CALLL;

— MPEACTaBUTENCTBO UMW KIOH Ha Yy»KAeCTpaHHa opraHvsauys,
HamupaLum ce B CALLL;

— CMeTKa, Hempeanonaralla AMCKPELIMOHHO pasnopexaaHe, unm
nogoGHa cMeTka (pasnnyHa OT CMETKa Ha UMYLLIECTBO MAW TPBCT),
KOSITO Ce ynpaBnsiBa OT (OyHAHCOB MOCPEAHVIK U APYT AOBEPEHVIK,
KOWTO € eAHO 13bpoeHnTe Mo-rope nuua, Unn B Nnossa Unu 3a CMeTka
Ha efHO OT eHO U3BPOEHMTE Mo-rope NnLa;

— NapTHLOPCTBO WM KOPMopaLms, OpraHM3npaHy U MHKOPNopyupaHu
OT €1HO OT M3BPOEHNTE NO-rope ML ChINacHO 3aKOHWU Ha KOATO U
na e apyra (He CALL) abpxaBa OCHOBHO C Lief1 UHBECTUPaHE B LIEHHU
KHWKa, KOUTO He ca peructpupanu no 3akoHa ot 1933 r., ocBeH ako
He ca opraHu3vipaHun 1 NpUTEXaBaHN OT akpPeAUTUPaHN UHBECTUTOPW,
KOUTO He ca M3NHECKU NnLA, MMYLLIECTBA U TPBCTOBE.

HaHbyHo 3aabmkeHo nuue B CALL Becsako ot cneaHute:

— rpaxgaHuH Ha CALL, unu noctosiHHO npe6ueaalo B CALL nuue nnu
MMYLLECTBOTO Ha TaKoBa J1LiE;

— MapTHBOPCTBO MK Kopropauus, opraHuavpany B CALL unu cernacHo
denepaneH unu warcku 3akoH Ha CALLL;

— TPBCT, KOWTO Ce YnpaBrisiBa OCHOBHO OT €4HO OT U3BPOEHUTE No-rope
nvLa 1 ce Hammpa B 3HaYMTENHa CTEMEH MOA FopUcCauKUMsTa Ha
watcku (CALL) cba.

HUe, Hac VIHBECTULIMOHHOTO APY)XECTBO C MPOMEHSIUB KanuTar
(SICAV), perictalLo Ype3 bopaa unv Ypes JOCTaBUALMTE HA YCITyTU,
OnMCaHy B TO3M MPOCTIEKT, C U3KIOYEHWE Ha OAUTOpPa Un
AUCTpUbyTOpUTE.

BuUe Bceky OuBLL, HAacTOSILL, N 6baeLL akLMOHep U NpeacTaBuTen
Ha ChLUUA.
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