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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TO3W (hoHA, JOKYMEHTHT He € C pekamHa Lies. VHdopmMalyista
Ce M31CKBa MO 3aKoH, 3a Aa 6be pasdcHeHa CbLUHOCTTa Ha TO3W (hOH[ U PUCKOBETE, CBBbP3aHN C MHBECTVPAHETO B Hero. MpenopbyBame Bu aa ro
npoveTeTe, 3a [a MOXeTe [a B3eMeTe MH(OPMMPaHO PeLLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PardarnseH-AkTnBHN-CToKM (R)

TpaHLW BanyTta Ha hoHpa [aTa Ha cb3gaBaHe ISIN kop
ISIN — poxopopasnpegenswim ganose (A) EUR 2010-6-1 ATO000A0JBB6
ISIN — penHBecTupaLuym ganose (1) EUR 2009-8-10 ATOO00AODXB4
ISIN - cnectoseH donp pevHBecTupaLy, adnose (T) EUR 2010-4-27 ATOOOOAOHK38
ISIN — n3uano penHBecTVpaLLm Asanose /4yxxounHa/ (VTA) EUR 2010-3-12 ATOO00AOHOS9

Tosn choHA ce ynpaensaea oT PaidainseH Kanutanannare MoX.
Ynpaenerve Ha choHaa: PalichaiizeH Kanutanannare Mm6X

Llenn n nHBecTUUMOHHa NonnTuka

QoHabT PandainseH-AxkTnBHU-CTokm (R) € cMeceH hoHA, YMSTO MHBECTULMOHHA LIEN € YMEPEH KanuTasnioB pacTexx. Tol y4acTea B LEHOBOTO pas3BuTue
Ha CypOBUHUTE (EHEPTUINHK, CENICKOCTOMAHCKM MPOAYyKTW, 61aropoaHn 1 MPOMULLINIEHN MeTann). POHABT MOXKe Aa MHBECTUPA B LLEHHN KHIKA B 06a1raumm
1 MHCTPYMEHTU Ha Napu4HKs Masap, EMUTUPaHN OT ObpyKaBW, HaaHaAUMOHATHN EMUTEHTU W/Wnn NPpeanpusTiis, B CepTudmKaTi Ha 61aropoaHn MeTanu,
B ASANOBE B MHBECTULMOHHN (hOHAOBE KaKTO 1 B AEMO3UTU Ha BYKAAHE W CPOYHM Aeno3nTun. [JsanoBeTe B MHBECTULIMOHHMSA d)OHA ce u3bupat npean
BCWYKO C MOMOLLTa Ha JOCEralHOTO PasBUTNE Ha CTOMHOCTTA UM, Ha TEXHUSA PUCKOB MEHUIKMBHT 1 Ha MH(DOPMaLIMOHHATa UM Nonntika. PoOHALT ce
yrnpasnsBa akTUBHO W HE € OrpaHnYeH OT pedepeHTHa CTONHOCT.

[epvBaTnBHM MHCTPYMEHTU MOraT Aa Ce M3MOoN3BaT KakTo KaTo 06e3rneyeHre Taka 1 KaTo YacT OT MHBECTULIMOHHaTa cTpaTtervst.

[Mpwv B1aa ganose A goxogHocTTa Ha dhoHaa ce pasnpenens ot 15.10. Mpu BCuYkm apyrv BUOOBE AANOBe nevanbuTe ocTtaBaT BbB hoHAa U MoBMLLIaBaT
CTOMHOCTTA Ha AANOBETE.

[Mpw cnupaHe Nopaav N3BbHPEOHN 0OCTOATENCTBA COBCTBEHMLMTE HA ASNOBE MOraT Aa UsKnckaT Ha AHeBHa 6a3a 06paTHOTO U3KynyBaHe Ha OsoBETE
OT BaHKaTta Aeno3nTap Ha CbOoTBETHATA BanvaHa LieHa 3a 06paTHO M3KynyBaHe.

MpenopbKa: Bb3MOXHO € TO31 (POHA Aa He e NOAXOAALL, 38 MHBECTUTOPW, KOUTO NiiaHMpaT Aa U3TernaT cpeacTarta cv B paMKuTe Ha Cpok OT 10 roanHu.

Mpodun Ha pucka n Ha poxogHoOCTTa

<—— Hucbk puck Mo-BUCOK puck —»
TUNUYHO HUCKM LLIaHCOBE 3a JOXOAHOCT TUANYHO MO-BUCOKM LLUAHCOBE 3a AOXOAHOCT

[MpothnnbT Ha prcka 1 AOXOAHOCTTA Ce OTHACS 3a MUHaM Nepuoam 1 HE MOXXE Ja Ce cyMTa 3a HadexxaeH 3a 6baeL Npodunn Ha prcka 1 4OXOOHOCTTA.
Knacudumkaumsta B kateropust 1 He 03Ha4aBa, Ye ce kacae 3a 6e3puckoBa MHBeCTULMA. KnacudukaumsTa Ha pucka Moxe Ja ce MPOMEHU C TedeHne
Ha BpemeTo.

Ha 6a3ata Ha MuHann KonebaHmsa B Kypca Ha (hoHAa Wi Ha CPaBHMO MOPTMOMO PECH. Ha MPUAOXKMMO pasrpaHM4aBaHe Ha pyUcka Ce n3BbpLUBa
KnacuukaLma Ha pucka B kateropus 6.

PYICKOBE, KOUTO He Ce BKIIIOYBAT B KflacuUKaLSTa Ha PYCKOBETE 1 BBIPEKM ToBa Ca OT 3HadeHWe 3a hoHaa:

KpenuteH puck: ®oHObT MHBECTVPA YaCTIN OT aKTUBWUTE CU1 (IMPEKTHO UM YPes KPEeaUTHN AepuBaTL) B KPEOUTV U/ MHCTPYMEHTW Ha NapuyH1s nasap.
ChlilecTByBa PUCK CbOTBETHUTE U3AATENM A U3MAAHAT B HECCTOSITENHOCT (PECr. ja Ce BAOLLIM TAXHATA MaTeX0CNoCOBHOCT) 1 Te3W KpeauT n/mnm
VNHCTPYMEHTU Ha NapuYH1s nasap (M KpeouTHY AepuBaTi) aa 3aryGaT YacTUYHO Ui U3LSIO CTOMHOCTTA CU.

JInkBugeH puck: ChlLECTByBa PUCK No3VLMATA Aa He MOxe fa 6be NpekpaTeHa HaBpeme v Ha Nprvemmea LgHa. Toau prUck Moxe fia [oBeae 10
crnupaHe Ha 06paTHOTO U3KyMyBaHe Ha AsfoBeTe.

Puck oT HeusnnawaHe Ha 3agbiikeHne: GoOHIBT CKITI0YBA CAEMKM C PasNNyHM AOrOBOPHM NapTHEOPW. ChLLECTBYBA PUCK Te3U JOrOBOPHM NapTHLOPN
[la He N3MbHSAT B3eMaHe Ha hoHAa Hamnp. Nopaayn HECbCTOATENHOCT.

OniepaLyoHeH pUCK, PUCK Ha cbxpaHeHneTo: ChlleCTByBa PUCK OT 3aryGu, KOUTO Cca pesynTaT OT CrivpaHe Ha BbTPELLHM NPOLEeCH / CUCTeMM UK Ha
BBHLLHM CbOUTYS (Hamp. NpupoaHu 6eacTenst). CbC CbXpaHeHWEeTO e CBbP3aH PUCKBT OT 3aryba Ha akTBMTe Ha hoHAa, KOMTO MOXe [a € BCreacTeme
Ha HECbCTOSITENHOCT, HernoslaraHe Ha Ob/KuMaTa rpwka Uav Ha HermosBoJIeHO MoBedgHWe OT CTpaHa Ha Aernoautapa U Ha OrNpaBoOMOLLIEHO OT HEro
nvue.

Puck npu usnonasaHe Ha gepusatu: PoHOBLT MOXKe [a 13Moasa CAeNKM C epUBaTVBHI MHCTPYMEHTN HE CaMO KaTo 06eaneyeHme, a u Kato akTvBeH
VNHBECTULIVIOHEH UHCTPYMEHT, Ypes3 KOEeTO Ce MOBWLLIaBA PUCKBT OT KoNebaH st Ha CTOMHOCTTa Ha choHa.
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H Takcnu
Cb6paHMTe Takcu ce n3non3BaTt 3a ynpasneHneTo Ha CbOH,D,a. B Tax ca BKIKOYEHW U pasxoguTe 3a I'IpO,EI,a>K63 N MapPKeTVHI Ha Oa10BeTe Ha CbOH,D,a. %pes
YObBPXXAHETO HA TaKCUTEe Bb3MOXKHOTO ABMXKEHWNE Ha CTOMHOCTTa € B HM3XoAsLwa nocoka.

EnHokpaTHM Takeu npeay 1 cnem, HBecTULMATa
Takca 3a usgaBaHe u 5,00 %
obpaTHO uU3KynyBaHe 0,00 %

Kacae ce 3a Hait-Bcokara cyma, KoATo Ce yabpka OT Baluata MHBeCTMLMA Npean HBeCTULUMSATa / Npeaun nannallaHeTo Ha Bawmte neqantu. 3a akTyanHuTe Takcu
MOXeTe fja ce MHopMmpaTe OT MACTOTO Ha Mpodaxba.
Takcu, KouUTo ce yabpxxaT oT hoHAa Npes rogvHara.

Tekywm Takcu 2,30 %

» TeKyLLIMTE pa3xoamn” ca n34ncneHn Ha 6aszata Ha Lmdpute kbM 2011-12-29, kaTo ce B3eMaT npeasua, npeaxoaHute 12 Mecela. , TekyLLmTe pa3xonmn” BKKOYBaT Takca
3a ynpasfieHne 1 BCUYKM TakeK, KOUTO ca CbOpaHy Npes na3mmHanata rogvHa. TpaH3akUMoHHUTE padxoan He ca vacT oT , Tekywwmte pasxogmn”. , TekyLumTe pasxonn”
Morar Aa BapupaTt BCAka rognHa. TO4HO OnmcaHne Ha pa3xoamnTe, KOUTO Ce BKTOYBAT B “TekyLuTe pasxogn” ce Hammpa B akTyauTH1a OTHET, NMOATO4YKa ,pa3xoan”.

B Pesyntatm or MuHanu nepuogu
[Noco4eHaTta no-fgony rpaduka nokasea ABWMKEHNETO Ha CTOMHOCTTA Ha hoHaa BB EUR.

CToMHocTTa ce ma4mcnsasa oT PandanseH KA cbobpa3Ho meToda Ha
ABCTpUIiCKaTa KOHTpONHa OaHka, Basnpaiiki ce Ha JaHHW Ha OGaHkata
fenosutap (Mpu crnvpaHe Ha wu3NnalwlaHeTo Ha LeHata 3a 0bpaTHO
4% N3KyrnyBaHe,ce npubsrea OO €BEHTYaNHW VHAMKATVBHW CTOMHOCTW). [lpun
N341CNABAHETO HA ABVKEHMETO HA CTOMHOCTTA HE CE BKITKOYBAT MHAMBUOYASTHM
pasxoau KaTo Hamp. pasMep Ha TakCWTe 3a usfaBaHe, TakcuTe 3a 0bpaTHO
N3KyrMyBaHe, TakCW, KOMUCWUOHM W OPYrn Bb3HarpakaeHus. Ako 6baar
8% BKJIIOYEHW, Te B1xa ce 0Tpasuv B NOCOKa HaMasnsiBaHe Ha ABVKEHUETO Ha
cTonHocTTa. Pesyntatute ot MuHanu nepuogy He aaBaT OCHOBaHue 3a
HafeXAHU U3BOAM OTHOCHO 6bAEL0TO pasBUTME HA UHBECTULMOHHUS
-16% 2007 2008 2008 2010 2011 hOoHA. YKazaHe 3a HBECTUTOPY C PasivyHa HaLvIoHasHa BaslyTa OT BasyTaTa
Ha doHga. Obpbliame BHUMaHWe, Ye BCNeaCcTBME Ha BanyTHU konebaHus
[OXOAHOCTTa MOXKE [1a Ce YBENM4YM UM [a Hamarnee.

doHObT € cb3paneH Ha 2009-8-10.
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W ®oHa B % Ha rogmHa

B MpakTuyecka nHcdopmaLms
baHkaTa-nenoanTtap Ha hoHaa e PaidainseH baHk UHTepHewbHbn Al
[NpocnekTa BKoUMTeNHO oHO0BUTE pasnopendu, hUHAHCOBUTE U LLIECTMECEHYHNTE OTHETW, LIeHUTE 3a U3aaBaHe 1 06paTHO U3KyMyBaHe KakTo 1 apyra
nHopMaLms 3a poHaa Le HamepuTe BesnnaTHO B MHTEPHET Ha HEMCKM 31K Ha agpec Www.rcm.at 1 Ha aHrIIACKK e31K B Clly4ail Ha Yy»KaecTpaHHN
pervcTpaumm B CTpaHu, KOUTO He Ce roBOPY HEMCKM e3UK Ha aapec www.rcm-international.com, kato Ha nocnefHUs agpec ca NocoYeHN 1 MecTaTa 3a
nnaiaHe 1 npogaxdba B CbOTBETHUTE CTPaHW, B KOMTO Ce M3BBLPLLBAT NpoaaKounTe.
ObnaraHeTo Ha 4oX0oauTe U KanuTanoBuTe rnedantv ot hoHaa 3aBUCAT OT AaHbYHaTa CUTyaLUys Ha CbOTBETHUS MHBECTUTOR U/WN OT MSICTOTO, Ha KOETO
ce nHBecTMpa Kanutana. lNpenopbYBame KOHCYNTaUmMsTa ¢ AaHbYeH eKcnepT. EBeHTyanHn orpaHnyeHmnst npu npoaaxkbarta ca NocoYeHn B MpocreKTa.
PaindainseH KanutanaHnare N'voX Moxxe aa 6bae noaBeaeHo Nomd, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBa Ha [ek/lapvpaHa B HACTOSLUMS OOKYMEHT
MHopMaLnS, KOATO e 3aby»xaaBallla, HeBspHa U e B MPOTMBOPEYNE CbC CbOTBETHUTE YacTW OT MPOCMEeKTa.
To3n oHa e TpaHwoB doHA. Morat ga ce nofydasaT AsnoBe OT 2 BMOOBe Asnose. VIHdopmaums 3a apyr1 BUaoBe AAN0Be Ha hoHaa MoOXeTe da
nosly4nTe OT KntoHoBaTa MHhopMaLVsa 3a MHBECTUTOPUTE HA CbOTBETHNS TPAHLLI.

DOHIBLT € NoNyYMN paspeLleHre B ABCTPUS U MOANEXM Ha peryimpane oT ABCTPUINCKMS HaA30p Ha (hrHaHCOBMS nasap.
KbMm 2012-8-13 kntovoBata nHopmaums 3a MHBECTUTOPUTE € akTyasiHa 1 BApHa.
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