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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndarnseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLW BanyTa Ha hoHaa BanyTta Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 2003-7-25 AT0000638986

ISIN — cnecToBeH thoHa, foxofopasnpeaensm asnose (A) EUR EUR 2003-7-25 AT0000639018

ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 2003-7-25 AT0000638994

ISIN - cnecToBeH thoHA penHBecTupaLL, asnose (T) EUR EUR 2003-7-25 AT0000639026

ISIN — n3uano penHBecTMpaLLn AsnoBe /vykouHa/ (VTA) EUR EUR 2003-10-28 AT0000639000

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare M'véX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMoHHa nonnTuka

®onpbT PandanseH-Esponericki-SmallCap-Komnanum (R) e akumoHepeH (hoHA, U Ce MOAUMHSBA Ha aBCTPUNCKUS 3aKOH 3a MHBECTULMOHHWUTE (DOHA0BE.
VIHBeCTULMOHHATA My LieN € ObIrOCPOYEH KanuTaioB PacTeXX Mpuv MoeMaHe Ha no-rofieMm pUckOBE 1 MHBECTUPA MPEAVMHO (Har-Manko 51% oT (hoHaoBmA
KanuTas) B aKLM1 UM PaBHOCTOMHN HA aKLIUTE LIEHHU KHIKA Ha KOMMaHM C Masika nadapHa kanutanmnsaums (MponssBefeHne Ha Kypca (masapHara LieHa)
11 06LLMSA BP0V EMUTUPAHM aKLMM HA KOMMaHKATa) 80 5 Muanapaa eBpo, KOUTO UMaT CefanmLLge U 3BBbPLLBAT CBOSITA AeHOCT B EBpona. JonbaHutenHo
MOXXE [1a CE MHBECTUPA U B OPYIV LIEHHW KHIDKE, B EMATUPAHN OT ObpyKaBuy, MPeAnpUSTAS U HAOHALUMOHAIHN EMUTEHTU O6Mraumm U MHCTPYMEHTU Ha
napuyHnst nasap, B OAN0BE B MHBECTULMOHHN (DOHAOBE, KaKTO 1 B AEMO3UTU HA BUDKAAHE M CPOYHM Aeno3ut. PoHOBLT Ce ynpaBnsaBa akTUBHO U He €
orpaHunyeH ot pedepeHTHa CTOMHOCT.

B pamkuTe Ha MHBECTULMOHHATA cTpaTerisa oHObT MOXE Aa VHBECTUPA NPedVMHO B AEPVBATUBHM MHCTPYMEHTIN KaKTO 1 Ja U3Mof3Ba OepuBaTVBHA
VMHCTPYMEHTY 3a 0be3nevaBaHe.

Mpu B1oa ganose A noxogHocTTa Ha choHaa ce pasnpenens ot 15.10. JombAHUTENHO ca Bb3MOXXHW pasnpeaeneHns Ha nevanbarta ot hoHOoBUS KanuTan.
[Mpuv BCUYKM Opyrv BUAOBE OAN0OBE Nevanbute octasaT BbB hOHAA M MOBMLLIABAT CTOMHOCTTA Ha OsANOoBETE.

[Mpuv cnupaHe nopaau N3BbHPEOHN 0OCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHeBHa 6a3a 06paTHOTO U3KyMNyBaHe Ha OAN0BETE
OT BaHKaTta Aeno3nTap Ha CbOTBETHATA BaMaHa LieHa 3a 06paTHO M3KyyBaHe.

Mpenopbka: Bb3MOXKHO € TO31 POH[ [a He € MOAXOASLL, 38 MHBECTUTOPW, KOUTO MNaHmpaT Aa U3TEerNaT CpeacTeara Cu B paMKiTe Ha CPok OT 10 roguHu.

Mpocdun Ha pucka n Ha QoxogHoCcTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUMNNYHO HUCKW LLIAaHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a [OXOAHOCT

MPOMUITBT Ha pUCKa U AOXOAHOCTTa Ce OTHACS 3a M UHaM NMepVoan N HEe MOXE [la Ce CHMTA 3a HaIeXKAeH 3a GbaeLL, MPOMU Ha PUCKa U AOXOAHOCTTA.
KnacudmkaupsTta B kateropvst 1 He o3HadaBa, 4e ce Kacae 3a 6e3puckoBa MHBECTULIS. Knacudurkaumsita Ha pucka MOXe [a Ce MPOMEHMN C TedgHne
Ha BpemeTo.

Ha GasaTa Ha MyHaM KonebaHus B Kypca Ha hoHAa 1 Ha CPaBHMMO MOPTEONMO PECH. Ha MPUIOXKIMO pasrpaHndaBaHe Ha pucka ce U3BbpLLBa
KnacuvKaLwisi Ha prcKa B Kateropust 6.

PunckoBe, KOUTO He Ce BKIMOHBAT B KnacugukaumsTa Ha pUCKOBETE 1 BBMPEKN TOBaA Ca OT 3HadeHne 3a hoHaa:

KpepuTeH puck: POHOBT MHBECTMPA HaCTV OT aKTUBWTE CU (BUPEKTHO U YPE3 KPEOUTHW AepUBaTY) B KPEOUTU W/ MHCTPYMEHTUN Ha Mapu4H1A nasap.
ChluecTByBa pUCK CbOTBETHWUTE M3[ATENM Aa U3NadHaT B HECBHCTOATENHOCT (DECN. Aa Ce BOLUM TaxXHATa NnaTexkoCnoCOOHOCT) 1 TE3WN KPeauT u/unm
VNHCTPYMEHTY Ha Napu4HnS nasap (Mnv KpeauTHY AepuBaTu) Aa 3arybsaT 4acTUHHO WM U3LAN0 CTOMHOCTTA CU.

JInkBupeH puck: CblLLUeCTBYBa PUCK NO3NLWSATa A HE MOXKe Aa ObAe MpekpateHa HaBpeme v Ha NMpuemsvBa LieHa. To3n pycK MOXe fa AoBefe A0
crnvpaHe Ha 06paTHOTO M3KyryBaHe Ha OANOBeTe.

Puck ot HemannaiaHe Ha 3agbikeHne: POHOBLT CKNKOYBA CAENKU C Pa3NYHI JOrOBOPHW NapTHEOpU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbJHAT B3eMaHe Ha hOHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaunoHeH pUCK, PUCK Ha CbXxpaHeHneTo: ChLUECTBYBa PUCK OT 3arybu, KOUTO ca pesynTar OT CrvpaHe Ha BbTPELLHW MPOLECH / CUCTEMMN UK Ha
BBHLUHM CBOUTUA (Hanp. npupogHn 6eAcTeus). CbC CbXPaHEHNETO € CBbp3aH PUCKBT OT 3aryba Ha akTvBuTe Ha (hOHAA, KOMTO MOXXE Aa € BCNneAcTBne
Ha HECBHCTOSATENHOCT, HermoflaraHe Ha Ob/pkvMara rpyka UM Ha Heno3BOJSIeHO NOBEAEHNE OT CTpaHa Ha 4erno3nTapa Wiv Ha ONPaBOMOLLIEHO OT Hero
nue.
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Puck npu nsnonssaHe Ha gepuBatu: PoOHOLT MOXE Aa U3MO03Ba CAESKM C AePUBATUBHN MHCTPYMEHTY HE CaMO KaTo 06e3rneyveHe, a 1 KaTo akTUBEH
VNHBECTULIMOHEH MHCTPYMEHT, Ypes3 KOETO Ce NOBULLIABa PUCKLT OT KoflebaHnsi Ha CTOMHOCTTa Ha choHaa.

H Takcnu
CbﬁpaHMTe TakCu ce n3non3BaTt 3a ynpasneHneTo Ha CbOH,EI,a. B Tax ca BKIKOYEHW U pasxoguTe 3a npo,u.a>+<6a N MapKeTUHI Ha OA10BeTe Ha CbOH,D,a. %pes
YObBPXXAHETO HA TaKCUTE Bb3MOXXHOTO ABMXKEHNE Ha CTOoMHOCTTa € B HM3XoAdsLa nocoka.

EQHOKpaTHM Takeu Npepv U chnep, HBeCTULMATa
Takca 3a nsgaBaHe n 5,00 %
obpaTtHo n3kynyBaHe 0,00 %

Kacae ce 3a Hait-BrCcOKaTa Cyma, KOsITO Ce yabp»ka OT Ballata MHBECTVLMS NMpean MHBECTULMSTA / Mpeaun U3nnallaHeTo Ha Balumte neqantu. 3a akTyanHUTe Takeu
MOXETe [ia ce MHpopmMmupaTe oT MSCTOTO Ha Npofaxba.
Takcu, KouUTo ce yabpxxar oT hoHAa Npes rogvHara.

Tekywm Takcu 2,15 %

L, TeKyLLIMTe pa3xoamn” ca n34ncneHn Ha 6azata Ha Lumdpute kbM 2012-12-28, kaTo ce B3eMaT npeasug npeaxoaHute 12 mecela. , TekyLmTe pa3xonu” BKIKOYBAT Takca
3a ynpaeneHve 1 BCUYKM TakCuW, KOUTO ca CbOpaHy Npes n3MmnHanata rogmHa. PasxoauTe 3a TpaHcakLmm 1 06BbP3aHnTe C pesynTara TakCh He ca YacT OT , TeKyLLuTe
pasxoan”. , TekyLumTe pas3xoan” MoraT Aa Bapypar BCska rogyHa. TOYHO OnvcaHve Ha pasxoauTe, KOUTO Ce BKIIOYBAT B "TeKyLLMTe pasxoan” ce Hammpa B akTyasHuS
OTHET, MOATONKA ,pas3xoan”.

B Pesyntatm oT MMHanu nepuoau
[Noco4deHaTa no-fgosy rpadmka nokasea pasBUTUETO Ha CTOMHOCTTa Ha doHaa (TpaHw ATO000638994) B EUR.

CroiiHocTTa ce m3umcnsea oT PaindainseH KA cbobpasHo mMeTopa Ha
46,4% ABCTpUiiCckaTa KOHTpofHa OaHka, Oasvipaiikym ce Ha [aHHW Ha OaHkaTa
nenosutap (Mpu crnvpaHe Ha W3NAallaHeTo Ha LeHata 3a obpaTHO
N3KynyBaHe,ce npubsrea 4O €BEeHTYanHW WHAMKATVBHW CTOMHOCTW). [pun
N341CNABAHETO HA ABVKEHMETO HA CTOMHOCTTA HE Ce BKITKOHYBAT MHAMBMOYaIHN
Pas3xoam KaTo Hamp. pa3Mep Ha TakcuTe 3a 13gasaHe, TakcuTe 3a 06paTHO
N3KynyBaHe, TakCW, KOMUCWUOHM W OPYyrn Bb3HarpakaeHus. Ako 6baar
BKJIOYEHM, Te B1xa ce OTPasuIM B MOCOKA HamansasaHe Ha ABVKEHNETO Ha
CTOMHOCTTa. Pe3yntatute oT MMHanu nepuoav He AaBaT OCHOBaHue 3a
HafeXAHN U3BOAM OTHOCHO 6bAeLioTO pasBUTME HA MHBECTULMOHHUS

60%

40%

20%

-20%

-40%

-53,1%
0% 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 CbOHA. YkasaHve 3a VHBECTUTOPW C pa3n4Ha HaloHaHa BasnyTa OT BaslyTata

Ha cboHaa. O6pbu_|,ame BH/MaHWe, 4Ye BCreacTBMe Ha BaslyTHU KonebaHus

W ®oHp B % Ha rogmHa

[OXOOHOCTTa MOXKE fia Ce YBenn4n Unn aa Hamarnee.
®oHabT (TpaHw ATO000638994) e yyupeaeH Ha 2003-7-25.

B TlMpakTnyecka nHgpopmayms
BaHkaTa-aenoanTtap Ha oHaa e PandanseH BaHk UHTepHewbHb Al
[MpocnekTa BKMOUMTENHO (POHA0BUTE pa3nopeadvi, PrHaHCOBUTE U LLECTMECEYHUTE OTHETU, LIEHUTE 3a n3faBaHe 1 06paTHO 13KyrnyBaHe KakTo v apyra
nHpopmMaums 3a hoHaa e HamepuTe 6e3nnaTHO B MHTEPHET Ha HEMCKM €3UK Ha aapec Www.rcm.at 1 Ha aHrMIRCKU e3VK B CRydalt Ha Yy>KAEeCTpaHHM
perncTpaummn B CTpanHu, KOUTO He Ce FOBOPY HEMCKM €31K Ha agpec Www.rcm-international.com, kaTo Ha mocnefHnst agpec ca MocoYeHn 1 MecTaTa 3a
nnatlaHe 1 npodaxba B CbOTBETHWUTE CTPaHW, B KOUTO Ce U3BbPLUBAT NpojaxouTe.
ObnaraHeTo Ha [OX0AUTE ¥ KanuTanoBuTe nevanbu ot hoHaa 3aBUCAT OT AaHbYHaTa CUTyauust Ha CbOTBETHUS UHBECTUTOP W/WNK OT MSACTOTO, Ha KOETO
Ce VHBeCTVpa KanuTtana. [penopbyBamMe KOHCynTaumsTa ¢ AaHbyeH ekcnepT. EBeHTyanHn orpaHnyeHns npy npogaxkbara ca mocoyeHn B MpocneKTa.
Pandhanser KanutanaHnare MNM6X Moxe Aa 6bde noaBedeHO MOf, OTFTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AekfiapuvpaHa B HaCTOSALLMS OOKYMEHT
nHpopMaLs, KoATo e 3abnyxaasalla, HeBApPHa UM € B MPOTUBOPEYME CbC CbOTBETHUTE YacTN OT MPOCMeKTa.
To3n hoHa e TpaHwos dhoHA. MoraT ga ce nosyyasaT OsnoBe OT 2 BMOoBe Osnose. VIHhopmauns 3a gpyru BUOOBe AANOBE Ha hoHOoa MoXKeTe Aa
nony4unTe OT KJloHoBaTa MHhopMaLVMs 3a MHBECTUTOPUTE Ha CbOTBETHUS TPaHLL.

doHOBT e Nonyymn paspeLleHre B ABCTPUS 1 NOANEXN HA pPerynnpaHe oT ABCTPUINCKUS HAA30p Ha hrHaHCOBKA nasap.
YnpaenssalloTo pyxectso PandanseH Kanutanannare 'M6X e pernctpmpaHo B ABCTPUS 1 Ce perynmpa OT aBCTPUNCKNSA nasapeH perynarop.
Kbm 2013-4-5 knrodoBara MHhopMaLms 3a UHBECTUTOPUTE € akTyasnHa 1 BapHa.
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