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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KoHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TO3W (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. Mpenopbysame By ga ro
npoveTeTe, 3a [a MOXeTe [a B3eMeTe MH(OPMMPaHO PeLLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PavndanseH-HosoBb3HMKBaLLWI 1a3apy B-Akumn (R)

TpaHLW BanyTa Ha hoHaa BaJjlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegenswm asnose (A) EUR EUR 1999-5-12 ATO000796404

ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 1999-5-12 AT0000796412

ISIN — n3uano penHeecTMpaLLn Asnose /4y>kbuHa/ (VTA) EUR EUR 2005-8-17 AT0000497268

ISIN — nsuano peunHeecTupalLmn asnose /B cTpaHata/ (VTI) EUR EUR 2013-12-2 ATOO00AT1RF5

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MéX.
Ynpaenerve Ha choHaa: PaidanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHa NonnTuka

®onp PandanseH-Hososb3HMKBaLLMI Ta3apy B-AkLmK (R) € (DOHA B akLK. YMATO MHBECTULIMOHHA LieN € OAbArOCPOYEH KanmTaioB PacTex MNpu noemaHe
Ha Mo-rofemMy PUCKOBE, TOM MHBECTMPA MPEQUMHO (Hai-Manko 51 % OT (hoHOOBMSA KanuTas) B akUWmM U PaBHOCTOMHU Ha akLMUTE LEHHWN KHKA Ha
KOMMaHUW, KOUTO MMAT CedanLLe U M3BBbPLUBAT CBOATA AEVHOCT B HOBOBB3HUKBALLMTE Nasdapu (6bp3opassuBalLTe ce cTpaHn) Ha Asus, JlaTHcka
Amepuika, Adpuka, EBpona n Bnnskusa n CpeHus N3Tok. JOmbAHUTENHO MOXKE Ja Ce MHBECTMPA 1 B OPYIU LIEHHN KHIDKE, B EMUTPAHN OT Obp>KaBu,
nNPeanpPUATUS U HAOHALWMOHAHN EMUTEHTY OBAMraLm 1 MHCTPYMEHTM Ha NapuyHNs nasap, B AAN0BE B MHBECTULMOHHM (DOHAOBE, KakTo 1 B AEMO3UTU
Ha BV>KIAHE 1 CPOYHN Aeno3nTn. POHOBLT Ce ynpaBnsaBa akTUBHO U HE € OrpaHuyeH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha HBECTULMOHHATA CcTpaTervs OHOBT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBa PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 Aa N3Mnon3Ba TakmBa MHCTPYMEHTM 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwv B1Aa ganose A LOXOAHOCTTA Ha (hoHaa ce pasnpenens ot 16.08. JombnHMTENHO € Bb3MOXHO pasnpefeneHne Ha nevantara ot (hoHOO0BKS KanuTan
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKM Opyrv BUOOBE AANOBe nevanbuTe ocTasaT BbB (DOHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Npu cnupaxe nopaau N3BbHPEOHN OOCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHEeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OAN0BETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KymnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POH[ [a HE € MOAXOSLL, 32 MHBECTUTOPW, KOUTO MNaHMpaT Aa U3TernaT CpeacTeara Cu B paMkiTe Ha cpok oT 10 roguHu.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepuof 1 He MOXe Aa Ce M3MO0M3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO € puckoBaTa Knacudukaums aa ce
NPOMEHM C BpemeTo. Ha GasaTa Ha MHanm koneGaHusi B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce V3BbPLLBA KNacKhUKaLMS Ha pucka B Kateropusi 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HaqeHve 3a PoHpa 1 He ca 0b6xBaHaTV B KnacuuUMpaHeTo Ha pycKa:

KpepuTeH puck: QOHABT BRara 4act OT akTUBUTE CU (BVPEKTHO WM YPE3 KPEAUTHN AepuBaTh) B AEMO3UTU WM MHCTPYMEHTU Ha Mapu4HMS nasap.
ChluecTByBa PUCK ONPERENEH EMUTEHT a U3NafHe B HEMNAaTEXOCNOCOBHOCT (CbOTBETHO Ce BioLLasa CMOCOBHOCTTa UM 3a nnatlanus). CnegosaTenHo
€ Bb3MOXXHO Te3M AenO3UTU W/ MHCTPYMEHTUN Ha MapuYHms nasap (v KpeamuTHN AepyBaTy) fa 3arybsT 4acT uam uanara e CTOMHOCT.

JInkBupeH prck: CbLLECTBYBA PUCK e4HA MO3MLIMS A He Ce MpofaBa Ha CnpaBefvBa LieHa. To31 pUCK MOXKe Aa [OBefe [0 BPEMEHHO NpeyCTaHOBABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HemannauaHe Ha 3agbikeHne: POHOBLT CKN0YBA CAENKU C Pa3NNYHI JOrOBOPHW NapTHEOPU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbHAT B3emaHe Ha POHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaunoHeH puUckK, MONeYNTENICKM PUCK: CbLLIECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBaNEHV BLTPELLHN MPOLECU/CUCTEMM UM OT BBHLLHN CbOUTUS
(Hanpumep: npupoaHu 6eacTeus). PUCKBT OT 3arybu Ha akTvBMTE Ha (DOHAA € CBbp3aH C MOMeYnTeNcTBOTO. ToBa MOXE Aa AOBEAE OO V3nafjaHe B
HeMNaTeXoCcrnoCobHOCT, HermonaraHe Ha HEOHOXOAUMUTE YCUS UM HEMPABOMEPHO MOBEAEHVE Ha MOMEHMTEN W NOANONeHmTEN.

Puck npu n3nonseaHe Ha gepusatn: GoHOLT MOXE [a U3M0I3Ba AEPVBATUBHN MHCTPYMEHTU HE CamO 3a XeyKnpaHe, HO ChLLO Taka 1 KaTo akTUBEH
VNHBECTULMOHEH MHCTPYMEHT. B peayntar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAA Ce yBenv4asa.
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Bl Takcnu
CbbpaHnTe TakCh Ce N3Mos3BaT 3a ynpaBAeHNETo Ha PoHaa. B Tsax ca BKIHEHM 1 padxoamnTe 3a npoaaxba 1 MapKeTUHN Ha AAnoBeTe Ha hoHaa. Hpes
YOBPXKAHETO HA TAKCUTE BB3MOXKHOTO ABVXKEHME HA CTOMHOCTTA € B HM3XOASLLA MOCOKaA.

EnHoKpaTHW Takeu npean 1 cneq, iHBeCTUmMSTa

LieHa Ha 3anuceaHe 5,00 %
1 LUeHa Ha obpaTHO u3KyrnyBaHe 0,00 %

Kacae ce 3a Hail-B/cOKaTa Cyma, KOSITO Ce ybpxa OT Bawarta MHBECTULWS Npeay MHBECTULSTA / MPeay UsMialaHeTo Ha BawmTe nevantu. 3a akTyaH1Te Takcu
MOXETE [ia Ce MHOPMVPaTE OT MSCTOTO Ha MPOAaK6a.
Takcu, KoUTO Ce yabpyKaT OT hoHa Npes roauHara.

TekyLwm Takcu 2,47 %

» TEKyLLMTE pasxoan” ca nsdmcneHn Ha 6asarta Ha uydpute kbm 30.06.2016, KaTo ce B3emart npeasua npeaxoaHute 12 meceua. , TekyLmTe pasxoay” BKIKOYBAT BCUYKN
nnawaHus 3a ynpas/ieHre U BCUYKW TakcK, CbbpaHn no Bpeme Ha To3u nepuop. BbHLLHUTE TPaH3aKLUMOHHN PasXoam 1 TakCUTe, 06Bbp3aHn C AOXOAHOCTTa He ca
CbCTaBHM 4acTu Ha , TekylumTe pa3xogun”. , TekylmTe pasxoan” Morart ga Bapvpar BCAka rofvHa. TOYHO ormncaHne Ha pas3xopuTe, KOUTO ce BKIoYBaT B "TekyLumTe
pasxoan” ce Hammpa B aKTyalHVs OTHET, MOATOYKa ,pasxoan”.

Paaxoan, kKouto (hoHABT MoemMa Npv ONPEAENEHN YCIOBKA

Takcn, 06Bbp3aHN C ABUKEHMETO Ha CTOMHOCTTA Ha hoHpa

HENPUNOXNM

B Pesyntatv oT MMHanu nepuogu
[NocoyeHaTa no-fgony rpadurka Nokasea pas3BnTUETO Ha CTOMHOCTTa Ha choHaa (TpaHw ATO000796412) B EUR. Noka3aHOTO U3MbHEHNE e NpedCTaBnUTeNHO
1 3a ApyruTe TpaHLLOBe,CoMeHaT Ha MbpBa CTpaHuLia.

99,7% CTomnHocTUTEe ca nadmcneHn ot PandanseH KAl cbrnacHo metoga OeKB,
6asnpaHn Ha faHHN Ha H6aHkaTa 4eno3nTap (B Cnyyan Ha nnallaHe Ha LeHa
Ha obpaTHO W3KyrnyBaHe, NMpu NpubArBaHe [0 BCAKAKBW MOKasaTeNHW
CTOMHOCTW) [Npn 134MCNSBAHETO Ha Pe3ynTaTuTe He Ce B3VMaT Npeasug
28,5% 26,5% VNHOMBMOYAHM pasxoan KaTo Hanpumep: pasMep Ha Takcara 3a 3anncBaHe,
Takcara Ha 0obpaTHO W3KyryBaHe, TakCh, KOMUCWUOHHW U Opyri pasxomu.
MuvHanoto npepctaBsHe He € HafeXAeH nokasaten 3a Obgewmrte
pe3yntatm Ha choHAaa. YkasaHue 3a MHBECTUTOPW C pasnnyHa HaumoHanHa
BaslyTa oT BasyTata Ha doHaa. ObpbliaMe BHUMaHWE, Ye BCNEACTBME Ha
52,7% BalyTHW KonebaHnst [OXOOAHOCTTa MOXKe Aia Ce yBeNn4n Unn aa Hamarsee.
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 qDOH'D"bT (TpaHLU ATOOOO79641 2) e yqpeﬂeH Ha 1999_5_12

100%

80%

60%

40%

20% 16,9%

0%

-20%

-40%

-60%

M NoavwHo npeacTassHe Ha PoHpa B %

B MpakTuyecka uHcdopmaLms
BaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHelwbHbn Al
[pocneKTbT, BKMOYUTENHO W NpaBunata Ha oHaa, roAULLHATE U LLIECTMECEYHUTE OTYETW, LeHUTE 3a 3arnvcBaHe 1 06paTHO U3KYryBaHe, KakTo W
NOMbAHUTENHA MHAOPMaLIMS 3a hoHaa, MOXETE la HaMmepuTe BeannaTtHo Ha www.rcm.at. B crnyyain Ha MexxayHapoOHN perncTpaumm oT CTpaHu, KoMTo
He ca HEMCKOIroBOPSILLM, MOXKETE ia HamepuTe Tadn MHOPMaLINS Ha aHrIIACKM e31K Ha wWww.rcm-international.com. Ha Toan ye6 agpec ca nocoyeHn
1 BPOSIT 1 MECTOMOJOXEHVETO Ha ANCTPMOYTOPUTE B CbOTBETHATA CTpaHa Ha npeanaraHe.
[NoapobHOCTM OTHOCHO aKTyanHuTe npasuna Ha PadaraeH KanvutanaHnare 'ezenwadt M.6.X. BbB Bpb3ka C Bb3HarpakaeH1siTa (BKIIOHUTENHO orcaHmne
Ha TOBa, KaK Ce M34NCNABaT Bb3HarpaxkaeHusaTa n apyrute 6oHycK) 1 gaHHK 3a nuata, OTrOBOPHM 3a ONpefensHeTO Ha Bb3HarpaxkaeHUsTa 1 apyrute
OOHYCWM, KaKTO M 3a 4YNeHOBETE Ha KOMUTETA 3a Bb3HArpaKAeHVsiTa MOXEeTe [a HamepuTe B MHTepHeT Ha agpec www.rcm.at unm CboTBETHO
www.rcm-international.com. Npw nonckeaHe Le B NPeaocTaBiM 6e3mnnaTHO Tasn MHAopMaLIMs B nevaTeH Buf.
ObnaraHeTo Ha [OX0oauTe U KanuTanoBuTe nedanon ot hoHaa 3aBUCAT OT AaHbYHaTa CUTyaLVs Ha CbOTBETHUS MHBECTUTOR W/WM OT MACTOTO, Ha KOETO
ce nHBecTMpa kanutana. lNpenopbYBame KOHCYNTaUmMsTa ¢ AaHbYeH ekcnepT. EBeHTyanHn orpaHnyeHmnst npu npoaaxkbarta ca NocoYeHn B MpocreKTa.
PandainseH Kanutanannare N'voX Moxxe aa 6bae noaBeaeHo nofd, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [ekfapvpaHa B HACTOSLMS OOKYMEHT
MHopMaLMS, KOATO € 3aby»xaaBallla, HeBspHa U e B MPOTMBOPEYNE CbC CbOTBETHUTE YacTW OT MPOCMeKTa.
To3n oHa e TpaHwoB doHA. Morat ga ce nofyyasaT OsnoBe OT 3 BMOOBe OsnoBe. VIHdopmaums 3a gpyru BUOOBe AANOBE Ha hoHaa MOXeTe Aa
nosly4nTe OT KrtoHoBaTa MHhopMaLsA 3a MHBECTUTOPUTE HA CbOTBETHWS TPAHLLI.

DOHIBLT € NoNyyMN paspeLleHre B ABCTPUSE 1 MOANEXM HA peryimpane OT ABCTPUINCKMS HAA30p Ha (hrHaAHCOBMS Nasap.
Ynpaensaeawoto JpyxectBo PandanseH Kanutanannare [M6X e peructpupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Na3apeH perynarop.
KbMm 2016-12-1 kntovoBaTa nHopmaums 3a MHBECTUTOPUTE € akTyasiHa 1 BApHa.
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