Schroders

Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacTofiluMsa [OKYMeHT ce npedocTaBsA KhkouoBaTa MH(OPMaUUA 3a MHBECTUTOPUTE OTHOCHO TO3U (hpoHA. [IOKYMEHTHLT He e C
peknamHa uen. UHdopmaumsaTa ce U3UCKBa NO 3aKOH, 3a Aa 6bAe yrieCHeHO pa3bupaHeTo Ha eCTeCTBOTO M pUCKOBeTe, CBbpP3aHu C
MHBecTUpaHeTo B To3u ¢hoHA. MNMpenopbuBame Bu ga ro npouerete, 3a ga MoxeTe Aa B3emeTe MHPOPMUPAHO pelueHUe OTHOCHO

eBeHTyariHata MuHBeCTuums.

European Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 AkymynupadHe EUR (LU0161304786)

To3u dhoHA ce ynpasnssa oT Schroder Investment Management (Luxembourg) S.A., KosiTo € uneH Ha [pynaTta Ha

Schroders.

Ll,eJ'IVI N NHBECTULIMOHHA MNMOJTIUTUKA

MHBecTUMUMOHHA uen
PoHOBLT MMa 3a Len ga ocurypu HapacTBaHe Ha kanutana, kKaTo
MHBECTUPAa B AANOBM LIEHHN KHUXKA HA €BPOMENCKM KOMMaHUW.

MHBecTULMOHHA NnonuTUKa

DoHOBT UHBECTMPA Ha-Marnko ABe TPEeTU OT aKTUBUTE CU B KOHLEH-
TpupaH Habop OT AANOBM LEHHWU KHWXKA Ha €BPOMENCKN KOMMaHUN.
PoHABLT 0OMKHOBEHO AbPXM NO-Manko ot 50 komnaHmu.

doHAOBT Npunara AMCUUNIIMHUPAH MOAX0A Ha MHBECTUpaHe B CTOii-
HOCT, TbPCENKM Aa MHBECTMPA B U36paH NopTdeiin oT LeHHN KHUXa,
KOWUTO Ca 3HAYUTENHO MOALEHEHU CMPAMO TEXHUs MoTeHuuan 3a
ObIrocpoYHU nevanéu.

MHBecTUUMMTE B CTOMHOCT MoraT Aa 6bAat HemnonynspHU no MHOro
NPUYMHK, BKIIOYMTENHO criaba KpaTKocpodHa [OXOOHOCT, Makpou-
KOHOMMWYECKN MPUTECHEHUS1 Unu BanaHc cbC crnabwu nokasaTtenu.
Tesn pakTopy MoraT 3Ha4YMTENHO [a HamansaT npuBriekaTenHocTTa
Ha KOMMaHWUTE B O4YMTE Ha KPaTKOCPOYHMUTE MHBECTUTOpM M Aa
NnpeausBMKaT HamansiBaHe Ha crnpaeegnveBaTta CTOMHOCT. HawmsT

AbIrocpo4vHO CbOKyCI/IpaH noaxod Ha WMHBECTUMLUMM B CTOMHOCT ce
CTpeMu a mn3nonssa ToBa no pa3H006pa3eH Ha4unH.

doHOBLT MOXe Aa M3nonsBa AepuBaTvBM C LEN MocTUraHe Ha
MHBECTULMOHHM nevanbu, HamansiBaHe Ha pucka unu no-edek-
TUBHO ynpaerneHne Ha oHaa. PoHOALT MOXe Aa AbPXKU U NapUyHK
cpeacTea.

CpaBHuTeneH nokasaren
To3n Krac akuum He ce ynpasnsiBa C No3oBaBaHe Ha (HMHAHCOB
MHAOEKC.

YecToTa Ha ckniouBaHe Ha CAenku
MoxkeTe fa uskynysate obpaTHO MHBECTULMMUTE CU NPU MOUCKBAHE.
To3n hoHA TbpryBa eXegHeBHO.

MNpaBuna 3a pasnpegeneHue

Toan knac akuuy akymynvpa npuxoau, NonyyYeHn oT UHBECTULMKUTE
Ha doHaa, KOeTo 03HayaBa, Ye Ce CbxpaHsaBaT BbB doHaa U
CTOMHOCTTa UM Ce 0Tpas3siBa B LieHaTa Ha Kraca akuun.

[Mpodhun Ha pucka n Ha 4OXOoQHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-smcoka
HoCT [0X0AHOCT

< >
o2 s 4 s KN 7
MHOMKaTopBbT 32 PUCK U OXOAHOCT

KaTeropusita Ha pucka e usuncneHa 4Ypes u3nonaBaHe Ha UcTopuye-
CKV J@HHU 3a pe3ynTaTtute 1 MOXe [ia He e HaJeXxaeH nokasaren 3a
6baewms npodun Ha pucka Ha cdoHaa.

He ce rapaHTupa, 4e puckoBaTa KaTteropua Ha CbOH,D,a e ocrtaHe
NOCTOAHHA U € Bb3MOXHO Aa Ce NpOMeHU C BpeMeTO.

doHA B Haii-HICKaTa KaTeropust He o3Ha4YaBa 6e3prckoBa UHBECTM-
uus.

PoHOBLT € B Tasu KaTteropud, 3alloTo MoOXe Aa noema rno-B1MCOKU
pUCKOBE B TbpCE€HE Ha MNO-BUCOKa OOXOAHOCT U LeHaTta My MOXe
CBbOTBETHO Aa Cce NMOBULLUN U MOHUXN.

PuckoBu dakTopmn
CnegHuTe pUCKOBE MOXE Oa MOBMUAAT BbpXy pesyntatute Ha
doHaa.

Puck ot koHTpareHTa: KOHTpareHTHLT No criopasyMeHue, CBbp3aHo C
Aepusaru unv gpyru 4OroBopu, UM CUHTETUYEH (DUHAHCOB NPOAYKT

MOXe Aa U3nagHe B HEBb3MOXHOCT [a Crnas3Ba aHraXWMeHTUTe Cu
KbM (QOHAA, KaTo MOTEeHUMAanHO MOPOAM YacTWYHa MMM MbIHA
3aryba 3a coHaa.

BanyTeH PUCK: DoHOBT MOXe [a € M3NOXEH Ha pasnunyHn BanyTu.
I'IpomeHMTe BbB BallyTHUTE KypCcoBE MOXe fa fosenart o 3ary6V|.

Puck ot aepueatu: ,D,epVIBaTI/ITe MOXe Oa He OoHecaT OYaKBaHuUTe
pe3yntatn n Moxe ga nopogAar 38I'y6VI, no-ronemMm oT CTOMHOCTTA
M.

Puck ot akuuu: LleHnTe Ha akumuTe ce konebasit exxeqHEBHO Bb3
OCHOBa Ha peauua dakTopu, B TOBa YACIIO HOBUHU OT OOLLL, MKOHO-
MUYECKW, OTPacrioB UM KOPNopaTUBEH XapakTep.

JNnebpuax puck: POHABLT M3MO3Ba AepuUBaTh 3a NUBbPUOXK, KOETO
ro MpaBu MO-YyBCTBUTESIEH KbM HSAKOW Masapy Wnv ABWXKEHUS Ha
NUXBEHUTE MPOLIEHTU M MOXe [a MPeaus3BMKa BOMaTUITHOCT Hag
cpepHarta 1 puck ot 3aryba.

JlvkBnaeH puck: MNpy TpyAHW nasapHu ycrosusa GOHALT MOXe Aa He
€ B CbCTOsiHMe [[a MpoAaBa LEHHW KHWXKa cpelly nbrHata um
CTOMHOCT uUnn Aa npopasa Bbo6LLe. ToBa MOXe Aa NOBAMsSe BbPXY
pe3ynTaTtute 1 Aa AoBeAe A0 OTnaraHe unu cnupaHe Ha obpaTHOTO
M3KyMnyBaHe Ha akuumTe Mmy.

OnepaTuBeH puck: HemsnbnHeHue Ha 3adbrkeHUATa Ha [OCTaB-
YMUM Ha ycryr Moxe Aa AoBefe A0 NpeKkbCBaHe Ha AeNHOCTUTE Ha
doHaa nnm o 3aryom.
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Takcu
EQHOKpaTHM TakcH, yabpXXaHu Npeaun unu cnep MHBecTULMATA
Takcu 3a 3anucBaHe 4,00%
Takcu 3a o6paTHO HsiIMa
M3KynyBaHe

ToBa e MakcyManHaTa cyma, KosiTo MoXe Aa 6bJe yabpxaHa oT
BalLUTe CPEACTBa MNpeam TAXHOTO MHBECTUPAHE.

Takcu, noemaHm ot ¢hoHAa B paMKUTe Ha eaHa roguHa

Tekywm Takcm ‘ 2,36%

Takcu, noemMaHu ot (*)OHAa npwu onpeperieHn ycrnosus

Takca 3a nocTurHaTu
pesynraTtu

TakcuTe 3a NocTUrHaTV pe3ynTaTu ce
U34nCrsiBaT B CbOTBETCTBUE C
MeToZOorornaTa, onMcaHa B
npocnekTa, kKaTto ce U3non3ea cTaBka
15,00% oT goxogHOCTTa, NocTUrHaTa
oT ¢ooHga Hag MSCI Europe Net TR.
[Mpe3 nocnegHata onHaHcoBa rognHa
Ha poHOa TakcaTa 3a MocTUrHaTu

pesynTatu 6ewwe 0,00% Ha doHaa.

Takcute, KOUTO NnawjaTte, ce U3NOn3BaTt 3a NOKpMBaHE Ha agMWUHU-
CTpaTUBHUTE pasxoau Ha doHAa, BKMHOYUTENHO pa3xoguTe 3a Map-
KeTUHr U npegnaraHe Ha CbOHp,a. Te3n Takcu BOAAT 4O HamansBaHe
Ha NoTeHuuanHusa pbCT Ha MHBECTULMATA.

Takcute 3a 3anucBaHe M 3a oBpaTHO W3KyrmyBaHe Ha [AsroBe ca
npeacTaBeHn KaTo MakCUMarHy CTOMHOCTU U B HSIKOW Crydanm MoXe
na ce nnatu no-manko. Moxete pga pasbepere OeNCTBUTENHUTE
TaKcy 3a 3anucBaHe ¥ 3a 06paTHO U3KyryBaHe Ha OsNoBe OT Ballus
(PMHaAHCOB CbLBETHUK.

CToMHOCTTa Ha TeKyluTe TakCM Ce OCHOBaBa Ha pasxoauTe OT
npegxogHaTa roguHa 3a roguHara, Kosto cebpluBa npes tonu 2016,
N MOXe [a Ce NMPOMEHS TOAULLHO.

MoxkeTe Aa HaMmepuTe nosede MHOPMaLMA 3a TakcuTe B pasgen 3
OT npocnekTa Ha goHzaa.

Pe3ynTaT|/| OoT MUHa”num nepmnoaun
:{)0 B A1 AkymynupaHe EUR (LU0161304786)
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PesyntatiTe OT MUHanu nepuoan He ca Mpor-
Ho3a 3a GbaelmnTe pesynTaTm U MoXe 4a He ce
noeTapsT. CTOMHOCTTA Ha MHBECTULMUTE MOXe
KaKTO [ja ce MOBMLLM, Taka 1 Ja ce MOHWKM, U e
Bb3MOXHO [a He rnosfyyute obpaTHO cymara,
KOSITO MbPBOHAYANHO CTe MHBECTUPanu.

MpadvkaTa nokasea pesyntatute B €BpO, CNen
KaTo TEKyLLMTE TaKC1, CBbP3aHNTe CbC CAENKN OT
noptdeiina pasxoaM U Takcata 3a MocTUrHaTm
pesynTtati ca nnateHu. TakcuTe 3a 3anuceaHe Ha
[OAMoBe ca W3KMIYEHW OT W3YKUCTeHWsiTa Ha
pesynTaTuTe OT MUHaNM nepuoau.

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

2014 | 2015

PoHABLT e cb3aaneH Ha 31 aHyapu 2003.

20,0 -06 | -444 | 371 8,2 -16,1 | 22,3 25,6

2,7 11,3

[MpakTnyecka nHgopmauyms
OenosuTap: J. P. Morgan Bank Luxembourg S.A.

HOonbnHuTenHa uMHdopmauua: Moxete ga nonyvuTe OOMbIHU-
TenHa wuHdopmMauma 3a To3uM (OHA, BKIKYMTENHO MNPOCMEKTA,
nocnegHus rogulieH OTYeT, BCUYKM Mocnedsalin LIeCTMEeCeYHU
OTYETU M NOCNeAHaTa LeHa Ha akuuuTe, OT YNpaBnsaBaLloTo ApyXKe-
CTBO Ha hoHAa Ha agpec: yn. XboeHxod 5, L-1736 3eHuHrepbepr,
TNiokcembypr, kakTo 1 oT www.schroders.lu/kid. Te ca fOCTbMHK Bes-
nnaTHo Ha GbNrapcku, aHIMUACKKU, PPEHCKN, HEMCKU, TPBLKK, YHrap-
CKW, UTannaHcKu, Nonckun, dramaHAcku, XonaHacky, NopTyranckv u
NCMaHCKN e3uK.

[JaHbyHO 3akoHopaTtencTtBo: PoHOLT e npegmMeT Ha AOaHb4yHO
obnaraHe B ﬂ}OKCGMGypI', KOETO MOXe [a OKaXe BIIMAHUE BbpXy
WHOANBNAYaNHOTO BU AAHBYHO CbCTOAHUE.

OTroBopHocT: Schroder Investment Management (Luxembourg)
S.A. moxe fa 6bae noaBedeHO Mof OTFOBOPHOCT €AUHCTBEHO Bb3
OCHOBa Ha [eKkrnapupaHa B HacTosWUsi LOKYMEHT MHdopMauums,
KOATO € noABexaallia, HETOYHa N € B MPOTUBOPEYNE CbC CbOTBET-
HWTE YacTu OT NpocnekTa Ha oHaa.

®PoHa yaabp: To3m hoHa e nogpasgeneHne Ha QoHa Yaabp, YMETo
MMe € B ropHarta 4acT Ha TO3M AOKYMeHT. [TpocnekTbT 1 nepuoany-
HUTE OTYeTW ca M3roTBEHW 3a uenusa doHa Yagbp. 3a 3awmTa Ha
WHBECTUTOPUTE, aKTUBUTE N MACMBUTE Ha BCAKO MoapasnenexHne ca
pasgeneHun No 3akoH OT Te3n Ha ApyruTe nogpasgaenexHus.

MpemectBaHusA: Npy cnassBaHe Ha onpefeneHn ycrnoBus, MOXeTe
[a KaHampaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBEeCTULMS B Apyr
Knac akuuv B pamkuTe Ha To3u oHA unu B apyr oA Ha Schroder.
Mons, BMXTe npocnekTa 3a noBeye nHopMauus.

Monutuka 3a Bb3HarpaxaeHus: Pestome Ha nonutukarta 3a Bb3Ha-
rpaxaeHunst Ha Schroders 1 cBbp3aHa MHopMauusa ca AOCTbMHU Ha
agpec  www.schroders.com/remuneration-disclosures.  XapTueHo
Konuve e AOCTbMNHO 6e3nnaTHoO Npu NouckBaHe.

PeuHuk: MoxeTe na HamepuTe 00sICHEHNE Ha HAKOW OT U3Mon3Ba-

HUTE B TO3U JOKYMEHT TEPMUHW Ha agpec
www.schroders.lu/kid/glossary.

Hactoawumat cdoHa e nonyymn paspelleHune B JllokceMOypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Kbm 1 gekemBpu 2016 kntoyoBata MHGOpMaLMsa 3a UHBECTUTOPUTE € akTyarnHa u BspHa.



