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Ba)xHa nHcopmauyus

To3um npocnekT (,/MpocnekTsT ) TpsibBa Aa ce NpoYeTe U3LANO0, NPean Aa ce nombIHM
Hape>kaaHe 3a akumn. AKO Ce CbMHSBATE B CbObPXaHMETO Ha TO3u [pocnexT, TpsioBa
[a noTbpcuTe CbBET OT (DUHAHCOBUS CU KOHCYTTAHT v OT ApYr NpodecmnoHaneH
KOHCYITTaHT.

AKUMUTE Ce MpeaJiaraT Bb3 OCHOBa Ha MHopMaLsiTa, ChbabpyKalla ce B TO3K
[POCMEKT, 1 AOKYMEHTUTE, MOCOYEHM B HEro.

Hvikoe Opyro nvile He e Ymb/IHOMOLLIEHO [ia Mycka peknamu Uin fa AaBa Hakaksa
MHoPMaLWA, UK [a NpaBn N3ABNEHWst BbB Bpb3ka C npeanaraHeTo, NiachpaHeTo,
3anMcBaHeTo, Npoaax6baTa, NPEMECTBaHETO UM 0BPATHOTO U3KYMyBaHe Ha aKLK,
OCBEH nmuara, NocoYeH B Toau MpOoCreKT, 1 ako TakiBa peknami, MHopMaLUms N
N3ABNEHNA Ca BN NYGNKYBaHW, Oa0eHN U HAMNPaBeHWn, He € CUIypHO, Ye Te ca Brn
paspeLleHy oT [py>KecTBOTO U YNpaBRsBaLLoTo APY>KEeCTBO. HUTO n3aasaHeTo Ha
To3u [MpOoCneKT, HATO NpeaiaraHeTo, MNacupPaHeTo, 3annCBaHETO UM EMUTUPAHETO Ha
aKkLMMTe He TpsA0Ba Ja Cb3OaBarT, NPy HUKaKBY OBCTOSATENCTBA, BNeYaTIeHNeTo Ui aa
npeacTaBnaBaT Aeknapauus, Ye nHopmMaLmsaTa, ChabpXalla ce B To3u [pocneKT, e
BAPHA KbM KOWMTO 1 ja € MOMEHT Crief, Jarara, Noco4eHa B Hero.

[VipekTopuTe, YNTO MMEHA Ca MOCOYEHV MO-A0ITY, Ca MOSIOXKNIN PadyMHU YCUins, 3a
[ia rapaHTupar, Ye nHopMaumsTa, ChabpxKallla ce B To3u [1pocnexT, e, crnopeq,
3HAHWATA 1 YBEXXAEHUSTA UM, B CbOTBETCTBIE C (haKTUTE U HULLIO, KOETO € BaXKHO
OTHOCHO Taau MHhopMaLms, He e NponycHaTo. [nMpekTopuTe noemMaT CboTBeTHaTa
OTTOBOPHOCT.

PaznpocTpaHeHreTo Ha To3u [pOoCneKT U AOMbHUTENHATa JOKYMEHTaLWS, KakTo 1
npennaraHeTo Ha akummn, Moxke fa 6b1e OrpaHNYeHO B HAKOW [bpyKaBn.
VIHBeCTUTOPUTE, XXenaeLy Ja 3aKynsT akuum, Tpsosa Aa ce HpopMmpaT 3a
N3MCKBaHNSITA B COGCTBEHATA CY [IbpyKaBa Mo OTHOLLEHWE Ha CAENKUTE C aKkLK,
MPUNIOXUMUTE Hapeabu 3a KOHTPOM Ha BanyTHUS O6MEH 1 AaHbYHUTE NOCNeACTBUS OT
CKJIOYBAHETO Ha CLEMNKM C aKLMN.

Tosu ﬂpOCI’IeKT He npeacrasngBa npegyioxxeHne 1 nokaHa oT KoOroto 1 aa €, B KOATO
N 0a e ObprKaBa, B KOATO TakoBa NnpegsioxxeHne nny nokaHa He € 3aKOHHO 1nn
pa3peLleHo, NN KbM KOETO 1 Aa € NNLE, KbM KOETO OTMNPaBAHETO Ha TakoBa
npennoXxeHne nnm nokaHa € He3akoHHO.

VIHBecTuTOpUTE TPAGBA Ja UMAT NPEBUL, Ye He BCUYKIM 3aLLUTHY MEeXaHN3MM,
NpeaBuaeHN B OTHACSALLMA Ce 3a TAX PErynaTopeH PEXNM, MOXE [ia ca MPUNOXMMA 1 Ye
NPV TakvBa pPerynaTopHu PEXUMM MOXKE Aa HAMAT NPaBo Ha KOMMEHCALMS!, ako Takaea
CXema CblLIECTBYBA.

MoAabPXKAHETO 1 ChXPaHABAHETO Ha NINYHW JaHHN OTHOCHO MHBECTUTOPUTE €
HeobxoaMMo, 3a [a NO3BOMM Ha YNpaBsiBaLLoTO APYKECTBO [a NpefocTass yCiyruTe,
HEOBXOAMMU Ha MHBECTUTOPIUTE, 1 A U3MbIIHABA 3afb/HKEHVSITA CU ChITacHO
3aKOHOMATENCTBOTO 1 HOpMaTVBHATA ypenoa.

3anuncearkun akumm Ha [py»xectBoTo, VIHBECTUTOPUTE M3PUYHO Ce ChImacsiBaT TEXHUTE
NNYHN faHHN fa ce CbXpaHsiBaT, MPOMEHST, U3Mon3BaT WK pasrnacssar (i) 4o
Schroders vnu gpyru CTpaHu, KOUTO y4acTBaT B NpoLeca Ha 6U3HEC OTHOLLIEHUSTA
(HanpVMep BBHLUHN LIEHTPOBE 3a 06paboTKa, areHTy Nno nanpaLlaHusTa v nnawaHnsaTa),
nnm (i) KoraTo ce 31CcKBa Mo 3aKOH U NOA3aKOHOB aKT.

JIM4HMTe faHHW HAMa Oa ce M3MNOoN3BaT WM PasKpUBaT Ha Apyri nvua, OCBEeH Tesu,
N36P0OEHN B NpeaxoaHus naparpad, 6e3 CbrnacueTo Ha MHBEeCTUTOpPA.

3a rapaHT1paHe Ha NoBEPUTENHOCTTA Ha daHHWTe, NpefasBaHn B pamkuTe Ha Schroders,
ca B3€eTW afiekBaTHV Mepku. Ho, nopaam dakTa, 4e nHpopmMaLmaTa ce npeaasa no
€NEeKTPOHEH MbT 1 Ce NPEROCTaBA U3BbH JTrokceMbypr, AokaTo nHopmMaumusTa ce
CbXpaHsiBa B Hy>kKOuHa, He MOXKe [1a Ce rapaHTnpa CbLLOTO HMBO Ha 3aLumTa, KOETO e
OCUrypeHo OT HopMaTvBHaTa ypeaba 3a salumra Ha M4HUTe faHHW, AeicTealla B
Jliokcembypr.

Schroders He noema OTrOBOPHOCT MO OTHOLLEHME Ha NONy4YaBaHeTO Ha MHGopMaLVs
WM [OCTBIM A0 TakMBa SINYHU JaHHW OT HEYMb/THOMOLLEHN TPETU CTPaHW, OCBEH B
chny4am Ha HEBPEXXHOCT OT CTpaHa Ha Schroders.

MHBeCTMTOpI/ITe nmat npaBo Ha OOCTbI N KOPUrnpaHe Ha nn4HnTe gaHHn B cnyyanTe,
KOraTo TakvBa AaHHW Ca HEBEPHW NN HEMBJTHN.
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JIM4HWTE AaHHN Hama fa ObAaT 3adbpyKaHu NOo-AbAro OT CPoKa, Heo6XoaMM 3a
obpaboTkara 1UMm.

3a pasnpocTpaHeHeTo Ha To3M [POCNEKT B HAKOW ObPXKaBy MOXeE [a & HEO6X0AUMO
Tol fa 6bhe NpPeBeAeH Ha e3unuyTe, OnpedeneHn OT PerynaTopHUTE OpraHn B Te3u
Obp>xaBu. [1py Bb3HUKBaHE Ha HECHOTBETCTBYE MEXY MpeBeaeHaTa 1 aHrmickara
BepCUs Ha To3m [1pOCneKT, BepcusTa Ha aHMUNCKM e3VIK LLe MMa NPeayMCcTBO.

YnpasnsaBaLLoTo APY)KECTBO MOXe [a 13rosiasa NpoLiedypu 3a sanviceaqe, 3a aa
3an1cBa Bceku TenedoHeH padroBop. CumTta ce, Ye MHBECTUTOPWTE Ca ChIacHu
pasroBOpuUTe UM C YNpaBnsBaLLoTO APYXKECTBO [a Ce 3anvcBaT v 13nonssar oT
YnpaBnsBaLLoTo APY>KeCTBO U/unv [py»KecTBOTO Mo BpemMe Ha CbaebHn Aena ninm no
[PYr HaumMH, Mo TAXHA NpeLeHKa.

LleHaTa Ha akuuuTe B [lpy>KeCTBOTO U AOXOA4BT OT TAX MOXKEe fJa HamanaBaTt unm
Aa ce yBenun4yaBaTt U UHBECTUTOPBLT MOXKe Aa He CU BbpHe MHBeCTUpaHaTa cymMma.
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KymynaTuBHM akuum

YcTaB

A3na

A31MaTCKO-TUXOOKEAHCKH pernoH

AUD

PaboTeH pgeH

CHF

KuTtancku A-akuumn

KuTtancku B-akuun

Kutaiicku H-akuum

Apy>XecTBOTO

CSSF (KH®C)

LnpkynsipHo nucmo 14/592 Ha
KH®C

[eH 3a TbpryBaHe

HAenosutap

AnpekTopu nnm CbBeT Ha
BUpeKTopuTte

Aunctpubytop
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OnpepeneHuns

AKLMW, YIATO HETEH [OXOM Ce HAaTPYMBa, Taka Ye JOXOObT Ce BK/IoYBa B LigHaTa Ha
akummTe.

YcTaBbT 3a ydpendasaHe Ha [py»KeCTBOTO, C NocneagaLumte My NepuoanyHm
N3MEHEHVIS.

Kuran, XoHkoHr, VHaus, NHgoresus, Snonns, Kopes, Mananaus, dununuHnTe,
CuHranyp, TavBaH, TainaHg v Opyri UKOHOMUKM B a3UaTCKMUSt KOHTUHEHT, BKITKOYUTESHO,
Ho 6e3 fa ce orpaHnyasa o banrnagew, bpyHen, Kambooyka, MNakmctaH, Morronus,
Muanmap, Henan, LLpn Jlanka, ByTtaH, 31o4eH Tumop, KasaxcTtaH, KupruscraH,
TapxvkMcTaH, TypKMeHUCTaH, Y36ekucTaH 1 BuetHam

Kuran, XoHkoHr, VHaus, NHgoresus, AnoHns, Kopes, Mananaus, dununuHnTe,
CwuHranyp, TamsaH, Tannang, ABcTpanus, Hosa 3enaHams v apyrm MKOHOMUKN B
a3naTCKNS KOHTUHEHT BKJIOUMTENHO, HO 6€3 Aa ce orpaHnyaBa Ao baHrnagelu, bpyHen,
Kambomka, MaknctaH, Monronus, Mmanmap, Henan, LLipw Jlanka, ByTtaH, 13To4eH
Tumop, KasaxctaH, KnprdctaH, TampkukncTaH, TypKMEHUCTaH, Y36ekncTaH n BuetHam

ABCTpanuncKy gonap

AKO He e MOCOoYeHO Apyro B nogpobHaTta nHdopmaums 3a onaa B MNpunoxxerme I,
pPaboTHUAT OeH e AieH OT ceaMmuaTa, padnmyeH ot Hoea roamHa, Pasnetn neTobk,
noHenenHvk cnen, BenvkaeH, oenat npean Konepa, Konepa v aenst cnep Konepga.

LLIBenuapckm dpaHk

[AnoBu LEHHM KHKA Ha KUTaCKX KOMMaHnW, MMCTBaHu U TbpryeaHu B RMB Ha
KuTarckn oHaoBM 6opcK, kaTo Hanpumep hoHAoBUTE 6opcK Ha LLIbHIKBH 1nm
LLlaHxan.

LAnoBK LIEHHN KHKA Ha KTANCKK KOMMaHWK, NMMCTBanu 1 Tbpryeany B HKD mnnn USD
Ha KTanckn hoHO0BK 60pCK, KaTto HampuMep MoHAO0BUTE 6opcK Ha LLIBHKBH 1nn
LLlaHxan.

[AnoBK LIEHHN KHKA Ha KUTaNCKX KOMMaHWK, NIMCTBaHM 1 TbPryBaHy Ha XOHKOHrcKaTa
oHaoBa 6opca unu Ha apyrn dhoHaoBM 6opcu.
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Komucus 3a Hapgaop Ha hHAHCOBMSt CEKTOP (HAA30PHUST opraH Ha hMHaHCOBUS
cekTop B Jlrokcemoypr).

UnpkynsapHo nncmo 14/592 Ha KHOC, cebp3aHo ¢ HacokmTe Ha KomuTeTa Ha
€BPOMNENCKNTE perynaTopu Ha LieHHN KHka (ESMA) 3a 60pCoBO ThpryBaHuTe (DOHO0BE
1 gpyrn npotnemun Ha MKNMLK

OcBeH ako He e MOCoYeHO Apyro B nogpobHaTa nHhopmaums 3a oHaa B MNpunoxerHve
lll, oeH 3a TbpryBaHe e paboTeH [eH, KOUTO He nonaja B NepuoL, Ha CrivipaHe Ha
N34MCNABAHETO Ha HETHAaTA CTOMHOCT Ha aKTUBUTE Ha aKkUMs 38 CbOTBETHUA (DOHA,
YNpaensBaLLoTo APY>KECTBO MOXE Ja B3eEME MPeaBuL, 1 TOBa, Al CbOTBETHUTE
MECTHM (HOHL0BM BOPCH N/UNW PerynpaHy Nasapuy ca 3aTBOPEHN 3a TbprysaHe u
CETBLJIMEHT, 1 MOXE [la peLln fa pasrfexia Tesun neproamn Ha 3aTeapsiHe KaTto OHW, B
KOWTO He Ce Tbprysa, 3a POHAOBETE, MHBECTUPALLI 3HAYUTENEH OAN OT nopTdenna cu
B Te3W 3aTBOpEHN YOHAOBM BOPCK W/mnn perynmpani nasapn. CNnchbK C 04akBaHWUTe
[OHW, B KOUTO He Ce Tbprysa 3a )OHAOBETE, MOXE Aa Ce Moy4n OT YNpaBnasaLLloTo
OPY>KECTBO MPY NMOVCKBaHE N CbLLO € AOCTbMEH Ha MHTEPHET caTa www.schroders.lu

J.P. Morgan Bank Luxembourg S.A., B Ka4eCTBOTO C1 Ha H6aHKa [enosnTap v
aOMVHMCTPATOpP Ha hoHAA.

CbBeTbT Ha AvpeKTopuTe Ha [py>KeCcTBOTO.

Tnue nnu opraqmsaLs, HaaNeXXHO ONPEAENAH NePUOANYHO OT YNpaBnaBalLoToO
LPY>KeCTBO, 3a [ja Pa3npefensT UM OpraHManpaT PasnpeaeneHeTo Ha aKummnTe.
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Mepwop Ha pa3npepeneHve

AncTpnbyTnBHM akuum
EMN

Adonyctummn akTnemn
Aonyctuma gbp)Kasa
nBC

EC

EUR

BopcoBo TbpryBaH coHA

dunHaHCOBM NoKa3aTtenu

doHp,

GBP

HKD

NHBecTUUMOHEH (hOHA,

MHBecTMUNOHEH TPBCT

NHBecTUTOP
JPY

3aKOHbT

YnpaBnsiBawio Apy>XecTBo

HeTHa cTOMHOCT Ha aKTnBUTE
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MeprodbT OT efHa AaTa, Ha KOATO Ce ManaLlar AMBuaeHTV oT Jpy»KecTBoTo, A0
cneppallata gata. Moxe fa 6bae rogvHa Unv No-KpaTbK nepro, Korato AMBUOEHTU ce
M3nnaLlaT no-pefoBHo.

AKUMM, YMINTO JOXO4 Ce pasnpenens.
EBpONENcKo MKOHOMUYECKO MPOCTPaHCTBO

[MpexBBbPAMMN LIEHHN KHIKA OT BCSAKAKbB BUL UM OPYM MO3BONEHN aKTBW, NOAPOOHO
onucanu B MNpunoxenne | 1.A.

BkntouBa Bcsika abprkaBa — YneHka Ha EBponenickus cbtod (EC), Bcsika abprkasa —
uneHka Ha OpraHn3aumsara 3a MKOHOMUHYECKO CbTpyaHU4ecTBo 1 pa3sutme (OVICP) n
BCSIKa Opyra abprkaBa, KOSTO ANPEKTOPUTE CMETHAT 3a NoAXOoAsLLA.

VIKOHOMUYECKU 1 BaJlyTeH CbHO3
EBponenickm cuio3
EBponelickaTa BanyTHa eamH1La (HapydaHa Cbllo ,eBpo*).

VHBECTULIMOHEH hoHA, NMCTBaH Ha hoHAOBa Bopca, KOMTO MpeacTaBnsiza Habop OT
LEHHW KHM>Ka, CYPOBUHM U BalyTK, C KOUTO HOPMAaJTHO Ce Mpocneasisa
ebeKTMBHOCTTa Ha AaaeH nHaekc. bopcoBo TepryBaHuTe hoHaose (ETFs) ce Tbprysar
KaTo akumn. VIHBeCTMpaHeTo B 60PCOBO ThpryBaH hOHO0BE OT OTBOPEH MW 3aTBOPEH
TVN We 6bae paspeLLeHo, ako oTroBapsaT Ha ycnosuaTa kaTo (i) MKUMLK vnn gpyrn
MK, nnu (i) NpexBbpANMM LEHHW KHIKA CbOTBETHO

OsHavaBa Npov3BOeH NokasaTen, cnaseall, YneH 9 ot PernameHTa Ha BenvkoTo
xepuorcteo oT 8 despyapu 2008 1. 1 LinpkynspHo nucmo 14/592 Ha KHOC

KoHKpeTeH nopTdenn OT akTuBM 1 MacuBK B pamMKnTe Ha [py>KecTBOTO, KOMTO nma
COBCTBEHA HETHA CTOWMHOCT Ha akTUBWTE 1 Ce MPEeacTaBnsBa OT OTAENEH KIac Uan
KracoBe akLmu.

BputaHcka nupa
XOHKOHICKM Jonap

MKUMNUK vinn gpyrmn MK, B KoUTo hoHABT MOXKE Aa NHBECTUPA, KaKTO € onpeaeneHo B
npa.unaTa 3a MHBECTVPaHE, OnrcaHn B [pnnoxxenme |.

VIHBECTULIMOHHO APY>KeCTBO OT 3aTBOPEH TUM, KOETO MHBECTMPA B aKUMW Ha APy
npy»xectsa. VIHBECTUUMOHHUST TOBCT CE KaTeropunanpa KaTo NpexsbpinMmm LEHHN
KH>Ka 1 CnegoBaTeniHo OTroBaps Ha YCNoBuaTa 3a JOonycTMa MHBECTMUMA 3a
MKNMLK, cbrnacHo 3akoHOOATENCTBOTO Ha JllokcemMbypr, ako € NMMCTBaH Ha perynvpaH
nasap. VIHBeCcTUUMUTE B MHBECTULMOHHN TPBCTOBE, KOUTO HE Ca NIMCTBaHM Ha
perynpaH nasap, noHactosilem ca orpanHmydeHn 0o 10% OT HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha AaaeH hoHA, CbIacHO 3aKOHOAATENCTBOTO Ha Jllokcembypr (3aedHo C
BCUYKW OPYI MHBECTULMN, HaNpaBeHW B CbOTBETCTBUNE C UHBECTULIMOHHO OrpaHnyeHne
1. A(9) B Npunoxxerue ).

Nunue, 3anmncano akumn.
AnoHcka neHa

3aKOHbBT 3a AeNHOCTTa Ha NpeanpUaTUaTa 3a KONEKTUBHO MHBECTUPaHe OT 17
nexkemBpy 2010 . ¢ UBMEHEHUS

Schroder Investment Management (Luxembourg) S.A.

HeTHaTa CTOMHOCT Ha aKT1BMTE Ha aKLs (KaKTo e OnmMcaHo No-Aony), YMHOXXeHa no
6post Ha akuunTe.



HeTHa CTOMHOCT Ha aKTUBUTE Ha
akuus
OTC (u3BBHGOpPCOB)

doHA 3a MHBeCcTULUN B
HeaBWXUMU umotn nunu PUHN

PedepeHTHa BanyTta

PerynupaH nasap

3aKoHOBU aKTOBe

OTtuuTauw, ce hoHp

RMB

Schroders

doHpoBe Schroders
SGD

Akumnsa

Knac akuuu
AKuuoHep

NKUNUK (npepgnpusitue 3a
KOJIEKTUBHO UHBeCTHUpaHe B
NPexBbpP/IMMU LLeHHN KHWNXKA)

MKW (npepnpusatue 3a
KOJIEKTUBHO UHBECTUpPaHe)

AunpekTtunsa 3a NMKUMNLK
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CTOMHOCTTa Ha aKUMs 3a BCEKM KJlac akLuvn, onpeaeneHa CbrnacHo CbOTBETHUTE
pasnopefbu, onncaHn B pasgena ,/134mcnsasaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE" B
pasnen 2.4.

M3BbHOOPCOB

HOpunanyecko nuue, YiaTo Lien e NpUTEXXaBaHEeTo, a B MOBEYETO Clly4aun 1 yNpaBieHNeTo
Ha HedBVXMMK MMOTW. ToBa MOXKe Aia BKIIOYBA, HO HE Ce OrpanHmyYaBa Ao, HEABVKMMM
VMOTU B XXUIMLLIHNS (AanapTaMeHTw), ThProBCKUS (ThProBCKW LIEHTPOBE, 0hurch) 1
NpPOMULLINEHMA (MpeanpusaTKs, cknanose) cexktop. Hakon GUVIH moxke fa ce BkntoysaT
1 BbB (hrHaHCUpaHe Ha COENKM C HEABVKMM UMOTU W APy NPeAnpuemMadeckm
[ENHOCTU, CBbP3aHN C HeABWKMMUTE UMOTW. [NpaBHaTa cTpykTypa Ha ®VIHI,
OrpaHnYeHusITa 3a UHBECTUPAHE 1 PErYNATOPHUTE 1 AaHBYHN PEXMUMU, HA KOUTO Ce
NOAUMHSABA, MOXKE Ja CE Pas3nnyasaT, B 3aBUCKMMOCT OT IOPUCOVKUMATA, B KOATO €
y4peneH. VHeectnpaHeTo BbB OVIHI e paspelleHo, ako Te OTroBapsT Ha N3NCKBaHMATa
3a (i) MKNMNUK nav gpyrv MK nam 3a (i) npexsbpanMmn LeHHn kKHnka. GUIHA ot
3aTBOPEH TUM, YNUTO AANOBE Ca NMCTBAHM Ha PerynpaH nasap, ce kareropnaunpa Karto
NPEXBBbPANMN LIEHHN KHXKE, TMCTBaHW Ha perynMpaH nasap 1 no To3u Ha4nH OTroBapst
Ha ycrnoBusaTa 3a gonyctuma uHeectrums 3a MNMKMLK, cernacHo 3akoHoOaTencTtsoto
Ha Jtokcembypr

Banytara, B KOATO Kfac akLymn ce npeayiara Ha MHBeCTUTopuTe

[Magzap no cmmckna Ha OupekTuea 2004/39/EQ Ha EBponenckims napnameHT 1 Ha
CobeeTa ot 21 anpun 2004 1., OTHOCHO NasapuTe Ha UHAHCOBW UHCTRYMEHTU U ApYyr
perynpaH nasap, KOnTo yHKLMOHMPA PEAOBHO 1 € MPU3HAT 1 NMyO6nMYHO AOCTbMEH, B
[onycTMa gbpxkasa.

3aKOHBT, KaKTO 1 BCUYKM HACTOSALLM 1K 6bOELLM CPOOHN 3aKOoHW Ha JTlokceMbypr nnm
Hapenobw 3a npunaraHe, UMPKYNSpHU niema 1 ctaHosuwa Ha KHPC.,

PoHA, K KNac akLWm, cnassalliy AaHbYHUS PEXM 3a 0dLLIOPHW (oHO0BE Ha
Cnyxx6aTa nNo npuxoam 1 MUTHULUK Ha HelHo BennyectBo (HMRC) B O6eanHeHOTO
KpaUsiCTBO W1 CrneaoBaTernHo NpuTeXxxaBalliy onpeaeneH AaHbyYeH cTaTyT, NoAxXoasil 3a
aKLMoHepw, Nnawlaliy aaHbLmn B O6edMHEHOTO KPanCTBO.

PeHmMnHOW, odmumanHaTa BanyTa Ha HapoagHa Penybnvka Kutan, ce 1snonsea 3a
O3Ha4YaBaHe Ha KUTavickaTta BasyTa, TbhpryBaHa Ha MECTHUTE 1 OPLLIOPHUTE Nasapu
(MpeanMHO B XOHKOHT). 3a no-rofsiva sicHoTa, BCUYKM No3oBaeaHus Ha RMB B MeTo Ha
hoHA, nnn B pedpepeHTHaTa My BanlyTa, Tpsbsa Ja ce pasbupar Kato no3oBasaHe Ha
odruopHo RMB.

KpalHOTO [Ipy»KeCTBO, MpUTexXaBallio YNpaBnasaLioTo ApYy>KECTBO U HEroBuUTe unmanm
N ObLLEPHW [PYXKeCTBa Mo LieNvst CBAT

WNHBECTULIMOHHM (hOHO0BE, yNpaBnsBaHn OT YieH Ha KopropaTueHaTa rpyna Schroders
CwuHranypcku gonap

AKupms 663 HOMWHaNHA CTOMHOCT BbB BCEKN €AMH Kac B KanuTana Ha [py»xecTBoTO.
Knac akumm ¢ KOHKpeTHa CTPYKTypa Ha TakcuTe.

[MpuTexxaten Ha akumu.

LI 1peanpuaTiie 3a KONEKTUBHO MHBECTUPAHE B MPEXBBHPANMU LIEHHN KHMXKA" MO CMUCHa
Ha 6ykBW a) 1 6) Ha YneH 1(2) Ha OupekTtreaTta 3a MNMKUMLUK.

LI 1peanpuaTie 3a KONEKTUBHO MHBECTUPAHE" MO CMUCHIAa Ha YneH 2 (2) oT 3akoHa

IOnpekTtuea 2009/65/EO Ha EBponenckmsa napnameHT 1 Ha CoeeTa ot 13 tonm 2009 T, ¢
N3MEHEHSITA, OTHOCHO KOOPAVHUPAHETO Ha 3aKOHOBUTE, MNOA3AKOHOBM 1
aOMUHUCTPATUBHUTE pasnopendtit otHocHO MKUMLK.
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O6epnHEHOTO KpasncTBo OBeOVHEHOTO KPancTBO

CALL vnu CbeguHeHnTe WaTtn CbeayHEHITE aMEPUKAHCKM LLATU (BKIHOYBALLW LLIATUTE 1 OKPbIr Konymeus),
TEPUTOPUUTE, MPUTEXXAHUSATA UM W BCUHKW APYTW 30HW NOf TAXHA KPUCAVKLNS,

UsD LLlaTcku fonap

Bcuuky No3oBaBaHUsi Ha Bpeme B HacTOSILLMSI AOKYMEHT ce OTHacsT Ao
NOKCeM6Yprcko Bpeme, OCBEH ako He € MOCO4YEHO Apyro.

Aymu, BbBEXAalUM eQUHCTBEHO YUCI0, BKJIIDYBAT MHOXXECTBEHO U 06paTHO Tam,
KbAETO KOHTEKCTHT ro No3BonsiBa.



Mpenceparten

AunpekTopu
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CbBeT Ha gupeKTopuTte

- Macumo TOCATO (Massimo TOSATO)
3amecTHUK-NpeacenaTen
Schroders PLC
31 Gresham Street
London EC2V 7QA
Ob6eanHEHOTO KpasicTBO

- Maiik HEMMUWBH (Mike CHAMPION)
PvkoBoauTen Ha NPOAYKTOBOTO pasBuTne
Schroder Investment Management Limited
31 Gresham Street
London EC2V 7QA
Ob6eanHEHOTO KpasiCcTBO

- Mapu->XaH LLEBPbOMOH-JIOPEH3WHU (Marie-Jeanne CHEVREMONT-
LORENZINI)
HesaBucrm anpekTop
19, rue de Bitbourg
1273 Luxembourg
Benvko xepuorcTteo Jltokcembypr

- XKak EJIBUHTEP (Jacques ELVINGER)
AnBokat
Elvinger Hoss Prussen
2, place Winston Churchill
1340 Luxembourg
Benunko xepuorcTtso Jltokcembypr

- hOanven OE ®EPHAHOO APCUS (Daniel DE FERNANDO GARCIA)
Hezasucym oypekTop
Serrano 1
28001 Madrid
VicnaHunsa

- Axkum KYECHEP (Achim KUESSNER)
Pvkosoguten 3a gvprxasn ['epmarHnsg, Asctpusa n LIME
Schroder Investment Management GmbH
Taunustor 1
60310 Frankfurt
"epmanus

- Ketun NETEPCEH (Ketil PETERSEN)
PbkoBoauTen 3a obp>xasuTe oT CKaHAMHABCKN PErvoH
Schroders Denmark Filial af Schroder Investment Management (Luxembourg) S.A.
Store Strandstraede 21
1255 Copenhagen K
HaHnsa
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ApMmuHucTpauus

Cepanuuie 5, rue Hhenhof
1736 Senningerberg
Benvko xepuorcTteo Jltokcembypr

YnpaBnsiBawo gpy>ecTtso u Schroder Investment Management (Jltokcembypr) S.A.
perucTpauuoHeH areHT S, rue Hohenhof

1736 Senningerberg

Benvko xepuorcTteo Jltokcembypr

NHBECTULUMOHHN MEHUAXKDBPU —  Schroder Investment Management (LLIBeriuapus) AG
Central 2
8021 Zlrich
LLIseniuapus

- Schroder Investment Management Limited
31 Gresham Street
London EC2V 7QA
Ob6eanHEHOTO KpancTBO

—  Schroder Investment Management Australia Limited
Level 20 Angel Place
123 Pitt Street
Sydney NSW 2000
ABCTpanvs

—  Schroder Investment Management North America Inc.
875 Third Avenue, 22nd Floor, New York
New York 10022- 6225
CALL,

—  Schroder Investment Management (XoHkoHr) Limited
Level 33, Two Pacific Place
88 Queensway
XOHKOHI

—  Schroder Investment Management (Anorus) Limited
21st Floor Marunouchi Trust Tower Main, 1-8-3 Marunouchi, Chiyoda-Ku
Tokyo 100-0005
AnoHns

—  Schroder Investment Management (Cunranyp) Ltd
138 Market Street
#23-01 CapitaGreen
Singapore 048946

HAenosutap J.P. Morgan Bank Luxembourg S.A.
European Bank & Business Centre
6, route de Treves
2633 Senningerberg
Benvko xepuorcTtso Jltokcembypr

HesaBucumn ogutopm PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator
2182 Luxembourg
Benuko xepuorcTeo Jllokcembypr

CnaBeH ropuanN4Yeckn CbBETHUK Elvinger Hoss Prussen
2, place Winston Churchill
1340 Luxembourg
Benvko xepuorcTtseo Jltokcembypr

CaBeH areHT No nnawaHuaTa Schroder Investment Management (Jltokcembypr) S.A.
5, rue Héhenhof
1736 Senningerberg
Benuko xepuorcTeo Jliokcembypr



1. ApyxecTBOTO
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Pazpen 1

1.1. CtpykTypa

[py»ecTBOTO & MHBECTULIMOHHO [PY>KECTBO OT OTBOPEH TUM, OPraHn3npaHo Kato
»aKLUMOHEPHO Apy»ecTBo” (,S0ciété anonyme*) cbrnacHo 3akoHUTe Ha BennkoTo
XepLorcTBo JltokcemMbypr 1 OTroBapst Ha M3MCKBaHWSITa 3a ,IHBECTULIMOHHO JPY>KeCTBO
¢ npomennve kanutan® (,Société d'Investissement a Capital Variable®) (,SICAV*).
[py>ecTBOTO onepuvpa C oTAeNHN (hOHOOBE, BCEKM OT KOWUTO Ce NPeaCcTaBnsBa OT eauH
AN NOBEYe KIacoBe akLmn. POHAOBETE Ce OTNMYaBaT eAuH OT APYr MO KOHKPETHaTa CL
WNHBECTULIMOHHA NOAUTUKA UM SPYMN KOHKPETHU XapaKTEPUCTUKMA.

[py>eCcTBOTO CbCTaBNsiBa €4HO IOPUANYECKO NULE, HO aKTUBUTE Ha BCEKM (DOHL Ce
NHBECTUPAT M3KITIOHYMUTENHO B MON3a Ha akLUMOHEPUTE Ha CbOTBETHUS (DOHA, 1
e[MHCTBEHO aKTMBWTE Ha onpeaeneH hoHn LWwe 6bAaT NofoTHETHY 3a NacusmTe,
AHrXXNMEHTUTE 1 38 bIDKEHVATA Ha TO3M (OOHA,

[npekTopuTte MoraT no BCSKO BPEME Aa B3emMaT peLLIeHME 3a Cb3aaBaHe Ha HOBU
hoHAoBeE /NN eAMH NN NOBEYE KNacoBE akLM BbB BCEKM (OHL, KaTO HACTOALLIMAT
[pocnekT Wwe 6bae akTyannanpaH B CbOTBETCTBME C TOBa. [UPEKTOPUTE MOraT CbLLO
no BCSKO BpeMe [a B3emMar pelleHne 3a 3aKprBaHe Ha hOoHA MW Ha eQuH U noBede
KJ1aCOBE aKLUMM B HSKOW (hOoHL, 3a OOMbHUTEHN 3arnCBaHns.

Hskou akupm ca pernctpupaHn Ha JTlokcembyprekata doHagosa 6opca. JupekTopuTe
MorarT fa peLlaT Aa noaanar 3asBneHve 3a perncTpupaHe Ha apyry akuUmmn, KakTo 1 3a
PEMMCTPUPAHETO Ha BCUYKM TE3M akLMM Ha BCsKa npuaHaTa hoHaoBa bopca.

1.2. UHBECTULMOHHM LEeNU 1 NONUTUKMN

MakntounTenHarta uen Ha [dpy>KeCTBOTO € [a BOXKN HANMYHUTE CPeacTBa B
NPEXBBbPANMN LIEHHN KHXKA 1 OPYriA NMO3BOSIEHN aKTUBW OT KaKbBTO 1 Aa € BUf,
BKJTHOUMTENHO AepmBaTnBI, C LieN Aa Ce pa3cesiT MHBECTULIMOHHMTE PUCKOBE 1 Aa ce
NpPefocTaBsT Ha akLMOHEPUTE PeE3yNTaTuTe OT YyNpPaBneHMEeTO Ha NOPTHENUTE My.

KoHKkpeTHaTa MHBECTULIMOHHA LieN 1 MOAUTUKA Ha BCeKM hoHL, e onrcaHa B
[Mpwnoxenwe .

VHBeCTULMNTE Ha BCEKM (DOHI, HEM3MEHHO CMasBaT OrpaHYeHnsTa, ONpeaeneHn B
[Mpunoxenwe | n VMiHBecTutopuTe TpsibBa, Npeay Aa NPUCTBAAT KbM MHBECTMPaHe, a
B3eMaT HaOJ1EXXHO NMpeaBua, MHBECTULMOHHUTE PUCKOBE, 13noxeHu B [MNpunoxerve |l.
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2. TupryBaHe ¢ akuum

Bceku MHBeCTUTOP e Nosly4n HoMep Ha
JIN4YHA CMETKa, KOUTO, 3aeHO CbC
CBHOTBETHUS HOMEpP Ha caenka, Tpsi6Ba Aa
ce u3nucBa Npu BCSKO NnalwjaHe 4ypes3
6aHKoB npeBod. CbOTBETHUAT HOMepP Ha
cAaenkarta U HOMEpPbT Ha JIMYHaTa cMeTKa
TpsA6GBa Aa ce n3nonssaT Npu BCAKa
KopecnoHAeHuus ¢ YnpaBnsiBawoTo
APYXXeCTBO UK C AUCTPUGYTOP.

KoraTo HapexpaaHusiTa 3a 3anMcBaHe Ha

aKuuu ce n3npawyar 4ypes gucTpubyropum,
npoueaypuTe 3a 3anUCBaHe MoXe fia ca

pasnnYHun.

C BCUYKM HapeXaaHusa 3a 3anucBaHe Ha
akuum e ce pa6oTy BbpXy HEU3BECTHA
OCHOBa Ha HeTHaTa CTOMHOCT Ha
aKTUBMTE Npeau onpeaensiHeTo i Ha
aKuus 3a TO3M ieH 3a TbpryBaHe.

Schroder International Selection Fund lMpocnexkt

Pazpnen 2

2.1. 3anucBaHe Ha aKLumn
Kak pa sanucsame

VIHBECTUTOPWTE, 3anNMCBaLLY aKUML 3a MbpBM MbT, TPsSBa Aa NOMbAHAT (DOPMYNSpP Ha
HapexxfaHe 3a 3arn1cBaHe Ha akUWn 1 fa ro U3npaTsaT no nowlara Ao YnpasnssalloTo
OPY>KECTBO, 3aeHO C MPUOXUMUTE OOKYMEHTU 3a uaeHTudnkaums. Jonycka ce
npremMaHe 1 Ha HapexxdaHus, N3npaTeHn no dakc 1nm No Apyr Ha4nH, OfoobpeH OT
YNpaBnsBaLLloTo APYKECTBO, NPV YCNOBME Ye OpUrMHaUTLT BeaHara 6bae nanparteH no
nouarta. AKO NOMbAIHEHUTE POPMYASIPU C HAPEeXAaHNUS 1 pas3nonaraeMin CpeacTea
6baart nony4eHn ot Yrnpasnasalloto apy»xectso npeav 13:00 4aca Ha BCeku [eH 3a
TbpryBaHe, OCBEH ako He € ykasaHo apyro B [Npunoxerue I, akuymte 0B1UKHOBEHO LLe
Ce 1U34a0aT Ha CbOTBETHATA HETHA CTOMHOCT Ha aKTUBUTE Ha akLUVs, KakTo e
nedurHpana B pasgen ,/134ucnsasanHe Ha HeTHaTa CTOMHOCT Ha akTmBUTe®, onpeneneHa
B TO3W [ieH 3a TbpryBaHe (NKoC NPUNOXKMMUTE MbpBOHaYaHM Takew). [Npu nonyvaBaHe
Ha MoMbHeHUTE HapexxaaHusa cnep, 13:00 Yaca, akupmMTe OBMKHOBEHO LLe Ce n3gaBsar
Ha CbOoTBETHATa HETHA CTOMHOCT Ha aKTUBUTE Ha akLWs, N34ncneHa 3a cneagaliys aeH
3a TbpryBaHe (NtoC BCUYKM MPUIOKNMM MbPBOHAYASTHW Takcu).

[vipekTopuTte obade MoraT [a PaspeLuar, ako CMETHAT 3a HEOBXOAMMO, OMpPedeiaHeTo
Ha QpYro Bpeme 3a CrivpaHe Ha COenkuTe, Korato 06CTOATENCTBaTa ro Hanarar,
HanpuMep NPy AUCTPUOYLIMS Ha MHBECTUTOPW, HAMUPALLM Ce B FOPUCOMKLIMM C pa3nnyHa
Yacosa 30Ha. Tak1Ba pasnMyH1 BpemeHa 3a cnvpaHe Ha COenKuTe Morat Unm
crieuviasiHo 1a ce JOroBOPAT C AUCTPUBYTOPUTE, UK [a Ce MyGKyBaT BbB BCAKO
[oMbHeHne KbM [pocnekTa, Unn B Apyr MapKeTUHIoB JOKYMEHT, N3Mon3BaH B
JafeHara ropucovkLms. Tpy Takea 06CTOATENCTBA, MPUIIOKUMUSAT Yac 3a CrvpaHe Ha
CHenKnTe, MPUIoXKeH KbM akLMoHepuTe, Tpsi6Ba BUHArk fa e npean MoMeHTa 3a
OLieHKa Ha (hoHIOBETE 3a TO3W AeH 3a ThpryBaHe.

o oTHoLeHVe Ha (hoHOOBETE C BpeMe 3a cnmpaHe Ha caenkute 13:00 Yaca Ha
NPEeOxXOAHWs OeH Ha TbpryBaHe, KakTo € onmcaHo B [MNpunoxerue lll, HapexgaHuaTa u
pasnonaraemmnTe cpedcTea Tpsibea Aa 6baaT nonyveHn npean 13:00 yaca, 3a ga ce
TbpryBaT Ha CbOTBETHATa HETHA CTOMHOCT Ha aKTVBWTE Ha akUWs Ha cnegpaliys AeH 3a
TbpryBaHe, KakTo e onpegeneHo no-gony B ,/134ncnsasaHe Ha HeTHaTa CTOMHOCT Ha
aKTVBUTE", U34MCNeHa B IcHA 3a TbpryBaHe (MoC BCUHKM MPUNOXKAMK MbPBOHAYaTH
Takcw). C HapexxaaHus 3a 3anvcBaHe Ha akLUmmn 1 pasnofiaraeMmn CpeacTea, nosyyeHn
cnepn 13:00 vaca, We ce paboTn Ha BTOpWS OeH Chef, AeHs 3a TbpryBaHe.

3a BCAKO Criefpalllo 3anvcBaHe Ha akLvn HaMa da ce M31CKBa NoMmb/BaHETO Ha
[ombHUTENEH (hopMyNnsp 3a HapexxaaHe. /IHBecTuTopuTe obade Tpsibea aa
NPeAoOCTaBAT MMCMEHU UHCTPYKLMN, KaKTO € AOroBOPEHO C YMNpaBnsBaLloTo
OPY>KeCTBO, 3a fa ce ocurypu 6e3npobneMHOTO 06paboTBaHe Ha BCUYKM CledsaLLm
3annceaHns. VIHCTpyKUmMmMTe Morat fia ce nsnpailar 1 ¢ NMCcMo, No dhakc, KaTo BuHaru
TDQGBa Aa ca HagnexxHo nognmncaHn nnuv no gpyrn Ha4mHn O,D,O6peHI/I oT
YnpasnsgBaLLoTo OPY>XKECTBO.

[oTBbPXKAEHMATA HA CAENKUTE OOUKHOBEHO LLE Ce U3npaLlat B paboTHUS OeH Cneq
N3Mb/IHEHNETO Ha MHCTPYKLMNTE 3a 3anmncBaHe. AKLMOHEPUTE CriedBa BeaHara aa
NpoBepPsBaT Te3W NOTBBPXKAEHNS, 3a Aa Ce YBEPAT BbB BEPHOCTTA Ha BCUYKM AaHHN B
Tax. CbBeTBaME MHBECTUTOPUTE [la Ce 3arno3HasT C pefa 1 yCcrnoBusita BbB (hopmynsipa
3a HapexdaHe, 3a [a ca Hamb/HO MHAOPMMPaHK OTHOCHO peaa 1 yCnoBusATa, Npu
KOWTO 3ann1cBaT akumm.

MnawaHe

[nawaHeTo ce n3BbpPLUBA HYPES ENEKTPOHEH 6AHKOB MPEBOA, 63 Aa ca BKIIKOHEHN
6aHKOBUTE TakcK (T.e. Te ca 3a CMeTKa Ha MHBecTUTopa). JombaHnTenHa nHdopmMaums
3a CeTb/IMEHTa MOXE [la Ce HaMepy BbB (DOPMynsipa C HapeXXaaHe 3a 3anncBaHe Ha
aKLWN.

AKUMUTE OBMKHOBEHO Ce 13[aBaT, CMef KaTo € NoMyyYeHo nnatlaHe B padnonaraemm
cpeqacTea. B cnyyan Ha HapexxaaHust, mogagaeHn oT 0fobperHn hnHaHCOBW MOCPEAHMILM
NN OPYrA MHBECTUTOPW, YMTBIHOMOLLIEHM OT YNPaBnsaBaLLoTO OPY>KECTBO, M30aBaHETO
Ha aKkunuTe ce 13BbpLLBa Cnef, nosydasaHe Ha niallaHe B pamkute Ha npensapuTesiHo
CbrnacyBaH NepunoL, KOUTO He HafBuLaBa Tpy paboTHW OHW OT CbOTBETHUA AeH 3a
TbpryBaHe, OCBEH aKko He € yKasaHo Apyro B [Npunoxerue lll. Becuyikn gHn, Komto He ca
[OHN 32 TbpryBaHe 3a dafeH doHa, nonadallin B paMK1Te Ha Neproda 3a CETbIIMEHT, Ce
N3KJKOYBAT OT U3YMCNABAHETO Ha faTaTa 3a ceTb/IMeHTa. AKO Ha faTaTa 3a CeTb/IMEHT
6aHK1TE B ObprKaBata Ha BaslyTara Ha CETb/IMEHT Ca 3aTBOPEHW, Torasa Ton ce



AKO HapeXpaaHusiTa 3a 3anucBaHe Ha
aKuuM ce uanpawar ype3 aucTpubyTopm,
npoueaypuTe 3a CEeTbAMEHT MOXKe Aia ca
pasnuyHu.
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M3BBbPLLUBA Ha crefBalLms paboTeH AeH, B KOMTO Tesn GaHKu ca 0TBOpeHw. [MNnallaHeTo
TpsiGBa Oa NPUCTUIHE B CbOTBETHATA GaHKOBa CMETKa, NMocoYeHa B MHCTPYKLMUTE 3a
CETb/IMEHT, He Mo-KbcHo oT 17:00 Yaca Ha AataTa 3a CeTbSIMEHT. [NnallaHys, NomyYeHu
cnefl TO3M Yac, MOXKe [ja Ce CHMTAT 3a MOJTyHeHn Ha Ccriedsallmst paGoTeH [eH, B KOWTO
GaHkaTa e oTBopeHa. AKO CETbIIMEHTBLT He 6blle 3BBbPLLEH HAaBPEMe, HapeXxaaHeTo
MOXE [1a CTaHe HeBaIMOHO 1 [a Ce aHynvpa 3a CMEeTKa Ha noaatens unm ryHaHCOBMS
My flocpedHVK. AKO [0 AaTaTa 3a CeTb/IMEHT pasnnallaHeTo He MPUKIIOHM YCMeLLHO,
TOBa MOXKe [ia 4oBeae A0 NPearpueMaHeTo Ha JenCTBIUA OT cTpaHa Ha [py»KecTBoTo
CpeLLy HensnpaBHWS NHBECTUTOP U (OMHAHCOBMWSI My MOCPEAHNK UK 10
MPUCMafaHeTo Ha BCUYKN Pasxodm Un 3arybu, NoHeceHn oT [py»KecTBOTO Un
YnpaBnsBaLLoTO APY)KECTBO, OT CbLLIECTBYBALLIM NMPUTEXABaHW akLWW Ha nodaTtens B
[py>ecTBOTO. BbB BCUYKM Cllydar MOTBbPXOESHUETO Ha COemnkara v CyMuTe,
roAnexally Ha BpblliaHe Ha MHBECTUTOPA, Le GbaaT 3afbXKaHu OT YNpaBnsBaLloTo
[IPY>XKeCTBO, 6e3 BbpXy THX [a Ce 1annaila n1xsa, JoKaTo He Gbae MnosydeH npesombT.

[Mnawanms B 6pon Hama aa ce npuemar. NnawlaHnsa oT TPeTU CTpaHK LLe Cce npuemar
Ccamo Mo NpeLeHKa Ha YNpasnsaBaLLloTo OPY>KeCTBO.

Ycnyra 3a o6meH Ha BanyTta

[MnalaHmsaTa oT 1 Ha akUMoHepuTe TpsiBa HOPMaUTHO [a Ce U3BbPLLUBAT BbB BaslyTata
Ha CbOTBETHMA KNac akumn. AKO obade akLMOoHepbT nsbepe BanyTa, pa3nmyHa ot Tasu
Ha CbOTBETHUS KJlac akLyvK, 3a nnallaHus Ha 1 oT [py»kecTBOTO, TOBa LU Ce cumTa
KaTo 3asBKa OT akLMoHepa [0 YNpaBnsBaLloTo APY>KECTBO, ASMCTBALLO OT MMETO Ha
[py>ecTBOTO, 3a NpefoCTaBsaHE Ha ycyra 3a 0OMsiHa Ha BasyTa Ha akuvoHepa no
OTHOLLEHVE Ha ToBa MnallaHe. MoapobHOCTI 3a TakcaTa, NpunaraHa KbM BaUlyTHUTE
COENKM, KOSITO Ce yabprka OT YNpaBsBaLLoTO APYXKECTBO, Ce MPeaoCTaBAT npu
NMovcKBaHe OT YNpaBNsBaLloTO APYXKECTBO, AENCTBALLO OT MMETO Ha Lpy>XecTBOTO.
PaaxoanTe 3a KOHBEPTUPaHE Ha BanyTu 1 ApyruTe CPOAHN Pasxoau Le ce noemar oT
CbOTBETHWSI MHBECTUTOPW. Taswn ycnyra 3a 06MeH Ha BalyTa HaMa [a € AOCTbMHa 3a
onpeneneHn oHOoBe, KakTo e nocoyeHo B [MNpunoxxerue lll. 3a Tean doHaose
nnawaHnsaTa KbM 1 OT akLMOHepa LLE Ce 3BbPLUIBAT BbB BaslyTata Ha CbOTBETHUS Kiac
aKLWN.

WUHdbopmayums 3a ueHn

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLms 3a e4MH U MOBEYE KI1aCoBe akumn ce
ny6KyBa eXKeJHEBHO B Te3W BECTHULIM UK OPYIV €NEKTPOHHN CUCTEMU, KOUTO Ce
onpemensT NepuoanyHoO OT AnpeKTopuTe. T MoXe da Obae NybnmMKyBaHa Ha UHTEPHET
canta Ha Schroder Investment Management (Luxembourg) S.A. www.schroders.|u n
MOXe Aa 6bae nonyyvena oT cefjanmieTo Ha [Jpy>kectBoTo. HUTO [py>KecTBOTO, HATO
ONCTPUBYTOPUTE MOEMAT OTFOBOPHOCT 3a MPeLLKM Npu NyGnvkyBaHeTo 1 3a
HenybnKyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha aKLmS.

Bupose akuumn

AKUMUTE Ce 13[aBaT Camo KaTo MouMeHHM. MouMeHHUTe akumn ca 6e3 yaoCcToBepeHme.
YacTu4HWTe NpaBa Ha NnallaHe Ha MoVMEHHUTE akUWK Le Ce 3aKpbrnaBaT A0 Asa
[ECEeTUYHM 3HaKa. AKLIMUTE MOXKE CbLLIO Taka fa Cce AbpXKaT U NMPexBbpsaT Ypes
CMETKW, NMOAObPXaHW B KIIMPUHIOBU CUCTEMU.

O6wa nHdopmauusa

VIHCTpyKUMNTE 3a 3an1cBaHe, Cref KaTo BedHbX ca NofafeH, ca HEOTMEHSEMM, OCBEH
B Cly4auTe Ha BPEMEHHO CrMpaHe Un OTaraHe Ha ThpryBaHeTo. YNpaBnssaLLloTo
OPY>KecTBO W/mnn [Jpy»ecTBOTO CU 3arnassaT NpasBoTo, M3LSIO Mo CBOE YCMOTPEHWE, Aa
OTXBBPAT BCAKO HAPEXKAaHE, U3LSN0 UM YaCTUHYHO. AKO HapexaaHeTo 6bae
OTXBbPIEHO, MOMyHEHMTE MO HErO CPEeACTBa 3a 3anMcBaHe Lie 6baaT Bb3CTaHOBEHN 3a
CMETKa 1 pUCK Ha 3asBuTeNns 6e3 NMXBK Bbpxy Tax. bbaelumTe 3aasuteny Tpsioea aa ce
NHPOPMMPAT OTHOCHO CBbP3aHUTE C TOBa Hapeatv 3a topUanNHecKUs, faHbYeH U
BaUlyTHO-OOMEHEH KOHTPON B CUNa B ObPXXaBUTE, HA KOUTO ca rpaxkaaH, B KOUTO
XKNBEAT UM NpebrBaBaT ¢ NOCTOSIHEH aflpec.

YNpasnasaLLoTo OPY>KECTBO MOXKE [a Ma CropasyMeHns C onpeaeneq
ONCTPUBYTOPW, BCIEACTBME HA KOUTO TE Ce CbImacssaT Aa AeNCTBaT KaTo uiv fa
HasHa4aT HOMVHVPaHN NPEACTaBUTENV 3a MHBECTUTOPUTE, 3anCBALLI aKLmK Ype3
TEXHUTE CTPYKTYpU. B TakaBa npaBocnocobHOCT ANCTPUBYTOpUTE MoraT Aa
OCBLLECTBABAT 3anCBaHNS, MPEXBBPRASHMSA M 06PaTHN U3KYMYBaHMA Ha akumn Ha
MMETO Ha HOMWHUPaHWTE NPeacTaBuTeNn OT UMETO Ha OTAENHUTE MHBECTUTOPK 1 Ja
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HapexaaT 3anMcBaHeTO Ha TakvBa onepaunn B permcTbpa Ha akUMoHepUTe Ha
[py>keCTBOTO Ha MMETO Ha HOMUHMPaHWUS NpeacTasuTen. Auctpnbytopnte nnm
HOMVHMPaHUTE NPEeACTaBUTENN NOAObPXKAT CBOM COOCTBEHW PErMCTPY U NPeaCTaBAT Ha
MHBECTUTOPA NHAMBUIYyaNHa MHDOPMaLMS 3a NpUTEXaBaHNUTe OT Hero akummn. OcBeH
KbOETO MECTHUTE 3aKOHW 1N 06MHam 3abpaHaBaT Tadun NpakTnka, NHBECTUTOPUTE
MOXXE [la MHBECTUPAT ANPEKTHO B [py>XeCTBOTO 1 fa He NoNn3ear yCyruTe Ha
HOMVHVPaHK NpeacTasuTeny. OCBeH ako He e MPeABUAEHO APYro OT MECTHOTO
3aKOHOOATENCTBO, BCEKM aKUMOHEP, MPUTEXATEN Ha akuyn B CMETKa Ha HOMUHMPAaH
npeacTasuTen Npv AUCTPUGYTOP, 1Ma NPaBOo MO BCAKO BPEME Aa U3MCKa OUPEKTHOTO
npaBo Ha COBCTBEHOCT BbPXY TE3N aKLMN.

YnpaBnsaBaLLoTo APY>KeCcTBO o6ave 06pblia BHUMAaHWE Ha MHBECTUTOPUTE, He BCEKM
VHBECTUTOP MOXE N3LANO 1 ANPEKTHO Aa YNpaykHsIBa npasara i Ha akLMOHEP CrpsiMo
[py»ecTBOTO caMO aKo Ce e PEervcTpuparn B permcTbpa Ha akLMOHEpUTE CbC
COBCTBEHOTO CU 1Me. B ciyydanTe, B KOMTO HBECTUTOPWTE UHBECTVPAT B [lpy>KeCTBOTO
4Ypes AUCTPMBYTOP UM HOMUHPaH NPEACTaBUTES, MHBECTUPALL, B [py>KeCTBOTO,
MoCo4Bariki COBCTBEHOTO CY MIME, HO OT UMETO Ha MHBECTUTOPA, MOXXE HE BUHAr Aa e
BB3MOXHO VHBECTUTOPBT [a YNPaXkHsABa AMPEKTHO HSKOM OT npaBaTa Cy Ha akLMoHep
cnpsimo Opy»xectsoTo. ChBeETBAME UHBECTUTOPUTE A CE& KOHCYNTUPAT OTHOCHO
npaBaTta cv.

3anucBaHusa B HaTypa

CbBETHLT Ha AMPEKTOPUTE MOXE OT BPEME Ha BpeMe [a npuemMa 3anvcBaHis Ha akLmm
cpeLLly MPVHOC B HATYPa C LIGHHM KHKA UNW APy akTUBK, KOUTO Grxa MO aa Gbaat
NpPUOOBUTM OT CbOTBETHMSI OH[, B CbOTBETCTBME C MHBECTULMOHHATA My NONUTYKA U
orpaHnyeHiis. Takvea 3an1McBaHis B HaTypa MoraT fa ce U3BbPLUBAT Ha HeTHaTa
CTOWMHOCT Ha aKTVBWTE, C KOWTO Ce 3ansalla, U34rcneHa B CbOTBETCTBYE C NpaBuiara,
nocoyeHn B pasfen 2.4 Ha TO31 JOKYMEHT, 1 ca NpeaMeT Ha AOoKal OT He3aBUCUM
O[NTOP, U3rOTBEH B CLOTBETCTBME C U3VICKBAHNSATA Ha JIOKCEMBYPICKOTO
3aKOHOZATENCTBO 3a CMETKA Ha 3anvcBaLLvs akLUnTe.

Ao [py>KeCTBOTO He MOMNy4n COBCTBEHOCT BbPXY BHACSHUTE aKTVBM, TOBa MOXe da
[oBefe 00 1CK Ha [py»XeCTBOTO CpeLLly HEU3MPaBHWSA HBECTUTOP WU HErOBUS/HEMHIS
(ONHAHCOB MOCPEAHVK UM MPUCIAAAHETO Ha BCUYKM pa3xoam Unm 3aryou, HanpaBeHn
oT [py>KeCTBOTO Mnn YNpaBnsBalLloTo APY>KECTBO, OT CymaTa Ha CblLLECTBYBALLIOTO
y4acTue Ha 3anmcealLyvs ce B [py>KecTBOTO.

Mpouepypu cpelly npaHe Ha napu

B nanbnHeHne Ha MexxayHapoaHUTE HOPMU, 3aKOHUTE 1 Hapeadute B JTrokcembypr
(BKITHOYBALLM, HO HEOrpaHMYaBaLLy ce A0 3akoHa oT 12 HoemBpy 2004 1. OTHOCHO
6opbHaTa C NpaHeTo Ha Napu 1 HAHCUMPAHETO Ha TEPOPU3MA, C MBMEHEHNS)
ONPEefenaT 3aab/rkeHnaTa Ha [Jpy>keCTBOTO 3a NpefoTepaTaBaHe Ha NPaHeETO Ha Napu
1 hMHaHCMPAaHETO Ha Tepopuama.

B peaynTar o1 Te3n pasnopentv [py>eCTBOTO U3MCKBA OT YNPaBnsBaLLOTO APY>KeCTBO
[a NpoBepsiBa CaMONIMYHOCTTa Ha KIIMEHTUTE Ha py>KeCcTBOTO 1 Aa U3BbpLLUBA
HenpeKbCcHaTa HagneXxHa npoBepka no OTHOLLEeHWE Ha TAX B CbOTBETCTBUE C
TIOKCEMBYPICKNTE 3aKOHM 1 Hapeaou. 3a Aa U3mbiH1 ToBa M3NCKBaHE,
YnpaensBawoTo Opy>KECTBO MOXKE Aa MOVCKa MHOpMaUms U OOMbIHUTENHN
[OKYMEHTM, KaKBMTO CMETHE 3a HEOOXOAVIMU, BKITKOHMTENHO MHAOPMaLVs 3a NpaBoTo
Ha COBCTBEHOCT, M3TOYHMKA Ha CpeacTBaTa 1 Npounsxoaa Ha 60ratcTBOTO. BbB BCUYKM
Cy4am 1 Mo BCSKO Bpeme YNpapBnsiBaLloTo APY>KECTBO MOXE [a Movcka AOMbHUTENHM
[OKYMEHTW, 3a fla OCUIYPWU CbOTBETCTBMNE CbC 3aKOHOBUTE W HOPMaTUBHUTE
N3VCKBaHWSI.

B cnyqalh Ha 3abaBsHe nnn HenpeacraBAHe Ha NoncKaHnTe JOKYMEHTU OT KITMEeHTa,
HapeXx4aHeTo 3a 3an1cBaHe Wi, B 3aBUCUMOCT OT Cly4as, 3a 06paTHO U3KynyBaHe,
AN gpyra CAenka Moxxe Aa He Obae npreto. Huto [pyecTBoTO, HATO YNpaBnsBalloTo
OPY>KECTBO HOCAT OTFTOBOPHOCT 3a 3a6aBAHNA U HEOBPabOoTEHM COENKM B pe3ynTaT Ha
HenpeacTaBsiHe UM NPEACTaBsHE Ha HeMbHA MHAOPMaUMS W/Un AOKYMeEHTaLms OT
CTpaHa Ha KnveHTa.
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[Aeknapauus 3a uenute Ha 3aKOHOBUTe aKkToBe Ha O6eAMHEeHOTO KpancTBo 3a
ochwopHu choHpoBe (AaHbUM) oT 2009 1.

B cboTBETCTBYE C N3MCKBaHWATA, MOCOYEHN B Masa 6 oT Hapenbara 3a ogLLopHW
oHgoBe (oaHbuy) ot 2009 . (SI 2009/3001) Ha O6eANHEHOTO KPaNICTBO, C HACTOSALLIOTO
OVPEKTOPUTE AeKnapupar, Ye:

Ycnosue 3a paBHOCTOMHOCT
[py>keCTBOTO OTroBaps Ha nanckBaHuaTa Ha Qupektveata 3a MNKUMLUK.
YcnoBue 3a feiCTBUTENIHO pa3HOO6pa3une Ha co6CcTBeHULUTE

YuacTusTa BbB hOHO0BETE Ha [lpy>KeCTBOTO Ca LUMPOKOAOCTLMHM 1 YMNpaBnsBaLLloTo
OPY>KECTBO NnpefnpvemMa fa ri npeanara Ha nasapa 1 ga ry Hanpasu JOCTaTbyHO
LIMPOKOAOCTBMHM MO Ha4WH, NMOAXOASILL 3a OCTUraHeTO [0 OnpeneneHn Kateropum
NHBECTUTOPW, KOUTO OTroBapAT Ha O6LLI,VIT6 N3NCKBaHWA 3a NHBECTMPAaHe B JafeH Krac
aKLWW 1 He ca npeaHasHadeHn fa 6baaT orpaHMyeHn 10 onpeaeneH MHBECTUTOPI U
TACHO onpeaeneHn rpyn OT MHBECTUTOPW. 3a NOAPOOHOCTU OTHOCHO MUHUMASTHATE
CYMU 3a MHBECTUPAHE /NN KAaTErOpUNTE NHBECTUTOPU, MOCOYEHIN KaTO MMaLLI MPaBo
na npuaobveaT onpeneneHn KNnacose akuvm, Mons, BUxXTe pasaen 3 B ,Knacose akummn®
B Mpwunoxenne lll.

Mpwv ycnosue, Ye NULIETO OTroBapst Ha OBLLMTE U3NCKBaHKA 3a MHBECTUPaHe B AadeH
KIac akLyn, TOW/TA MOXe [da Moslyur nHdopMaums 1 oa npuaobne CboTBETHATE aKLmm
B [py>XeCTBOTO MpW YCNOBUSITA HA HEMNOCPEACTBEHO CreasaLLuTe naparpadgu.

OrpaHun4eHns 3a MHBeCTUpPaHe, NPUIIOXKNMN KbM MHBecTuTopu ot CALL,

Lpy>xeCTBOTO He € 1 HaAMa Aa 6bae perncTpmpaHo no 3akoHa 3a NHBECTULIMOHHN
apyxectea B CALLL o1 1940 ., U3MeHeH 1 JOMbIHEH (,3aKOH 3a MHBECTULMOHHUTE
apyxectsa“). Akumnte Ha [py>XecTBOTO He ca 1 HaMa fa 6baart perucTpupanHi no
3akoHa 3a LeHHUTe KHka Ha CALL| oT 1933 1., KakTo € U3MEHEH 1 A0MbIIHEH (,3aKOH
3a LIEHHUTE KHIDKA"), UK MO 3aKOHWUTE 3a LIEHHUTE KHIDKA Ha KOWTO 1 Aa € OTAeNeH war
N TakMBa akLmn MoraT fia ce npegnarat, Npogasar Uiv NPEXsBbPAAT MO APYr HAYMH camo
B CbOTBETCTBME CbC 3akoHa 3a LieHHUTE KHKa OT 1933 1. 1 NogobHN LLATCKY 1nn
OPYrn 3aKOHM 3a LIeHHWTE KHKa. AkummnTe Ha [py>kecTBOTO He Morar aa 6baar
npeanarany unu npopasaHy B CALLL nnn Ha, nnm no cmetkata Ha nnua ot CALLL. 3a
Tasu uen TepMuHbT mue oT CALLLY ce onpepenst cbrnacHo Mpasuno 902 ot Hapenba
S no 3akoHa 3a LeHHUTE KHDKa nn Kogekca 3a BbTpeLlHn npuxoam oT 1986 r., KakTto
€ VI3MEHeH M JOMbJIHEH fa 0TpassiBa pasnopefouTe Ha 3akoHa 3a aHBbYHOTO
CbOTBETCTBME Ha Yy»xaecTpaHHuTe cmeTkn FATCA (,KogekcbT).

[Mpaeuno 902 ot Hapenba S no 3akoHa 3a LigHHUTE KHbKa onpenens, ve nnue ot CALLL
BKJTHO4UBA, Hapeq, C ApYyroTo, BCAKO (PU3NHECKO N1LE, »XmBeello B CbednHeEHNTE LWaTn, 1
Mo OTHOLLEHNE Ha MHBECTUTOPUTE, KOUTO He ca hrandeckn nuuga, (i) kopnopaumst nnm
CbApYy>XMe, OpraHn3npaHo Unu y4peaeHo no 3akoHuTe Ha CALLL nnn Bcekn oT WwatuTe i;
(i) TPBCT: (3) MMay, 3a ynpasuten nmue ot CALLL, ocBeH ako TO3u ynpasuTen AencTea B
NPOdECHOHAITHO Ka4eCTBO, 1 CbynpaBuTen, KoMTo He e nuue oT CALLL, nma
CaMOCTOSTENIHW UM CbBMECTHU NMPaBOMOLLIMS 3a MHBECTVPaHE Ha akTUBUTE B TpbCTa U
HUKOWM 6eHeNLIMEHT Ha TPBbCTA (M yHpeanTen Ha TPbCTa, ako TPbCTLT € OTMEHWM) He
e e ot CALLL, vnm (6) koraTo Cbf € B CbCTOSHNE Aa YrparkHsBa OCHOBHA
fopUCOMKUMS BbPXY TPbCTa 1 eanH nnn nosede ynpasutenu ot CALL nmaT npaBomoLms
[a KOHTPOMPAaT BCUYKM BaXKHI PELLEHNST Ha TpbCTa U (i) HacneacTeeHa maca, (a)
[0XOOUTE OT KOSATO B CBETOBEH MaLLiad 1 OT BCUYKM USTOYHULM MOANEXAT Ha AaHBbYHO
obnarane B CALLL; nnm (6) ymnto ynpaeuten nnn na3mbnHuTten e nuue ot CALLL, oceeH
aKo ynpaBuTeNn Unu U3mbiHUTeN, KOnTo He e Nue oT CALLL, nma camocTosTenHm nnm
CbBMECTHM MPaBOMOLLINS Aa NHBECTUPA aKTUBWUTE Ha HacneacTeeHaTa mMaca u
HacnefcTeeHaTa Maca ce ynpaBnsiBa OT HYy>KAeCTPaHHO 3aKOHOAATENCTBO.

TepmuHbT ,mue oT CALLL" o3Ha4aBa ChLLO BCSKO HOPUANHECKO N1LE, OpraHn3npaHo
OCHOBHO 3a MacWBHO NMHBECTMPAaHe (KaTo 0OeAMHEHNE Ha NapuyH CPEACTBa 3a
TbProBusi C PrOYBbPCK, MHBECTULIMIOHH OPYXXECTBA MW APYr NOAOGHN KOpUANHECKM
nmua), KoeTo e obpadyBaHo: (a) C Len ynecHsisaHe Ha MHBecTMummnTe oT nvue oT CALLL B
obeanHeHne Ha NapuyHN CPEACTBA, MO OTHOLIEHWE Ha KOETO YNpPaBUTENAT € 0CBOOOAEH
OT HSKOU N3NCKBaHWA Ha YacT 4 oT Hapeadute, obHapoaaHn oT Komucuata Ha CALLL
3a TbProBusi CbC CTOKOBM (OrOYBbPCK MO cuiaTa Ha ToBa, Ye y4aCcTHULMTE B HEro He ca
nvua ot CALLL vnm (6) oT mua ot CALLL, OCHOBHO C LiEN MHBECTMPAHE B LIEHHW KHKA,
KOWTO HEe ca perncTpupann no 3akoHa 3a LigHHUTe KHka oT 1933 ., OCBEH ako TO He €
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06pa3yBaHo 1 NPUTEXABAHO OT ,aKPEeAUTUPaHN MHBECTUTOPU® (KaKTO € OrnpeneneHo B
[Mpasuno 501 (a) no 3akoHa 3a LeHHUTe KHuka OT 1933 ), KOUTO He ca (PU3N4ECKM
nvua, HacneACTBEHV Macu Ui TPbCTOBE.

CobrnacHo Kogekca TepMuHbT e oT CALLLY osHavaBa (i) rpaXkaaHuH Ui »XMBeELL, B
CALLL, (i) cbapy»xve nnm gpyro topuanNHecKo nnLe, CHATAHO 3a CbOPYXXME 3a LenmTe Ha
naHbyHOTO obnaraHe B CALL, opranmampaHo no 3akonuTe Ha CALLL, nnn Bcsko HeEroBo
NoNUTUHECKO noapasaeneHue, (i) koprnopaums nnm apyro topUANHECKO NuLEe, CHATAHO
3a Kopropauust 3a LennTe Ha AaHb4HOTO obnaraHe B CALL, opraHmaunpaHa no 3akoHuUTe
Ha CALL nnn Bcsiko HEroBO MONMTUYECKO noapasaeneHue, (iv) HacneacTeeHa Maca,
[OXOObT OT KOATO MOANEXM Ha AaHbYHO obnaraHe B CALL| 6e3 ormen Ha U3TOYHNKA My
nAn (V) TOBCT, axko, nn (a) cb Ha TeputopusaTa Ha CALLL Moxke fa ynpakHsiBa OCHOBEH
Ha[30p BbPXY YNpaBieHNeTo Ha TpbCTa 1 egHo v nosede nyua ot CALL, nmat
Mb/HOMOLLMS a KOHTPOMNPAT BCUYK OCHOBHW PELLIEHNSI HA TPBCTA UK (6) TPBCTLT €
6un cbanageH npeay 20 aBrycT 1996 I. 1 HagnexxHo e n3bpan ga 6bae cyMTaH 3a mue
ot CALLI.

AKO MMaTe CbMHEHKS OTHOCHO cTaTyca Cy, cnedBa [ia Ce KOHCyNnTupare ¢ hMHaHCOBUS
CV CbBETHVK 1N ApYr MPOodechoHaseH KOHCYTTaHT.

UHBECTULMOHHM orpaHn4yeHus, oTHacswu ce 3a UHBECTUTOPU OT KaHapa

AxupmnTe Ha [Jpy>KeCcTBOTO HAMA [a ce mpegnarat nyénuyHo B KaHaga. [NpegnaraHeTo
Ha akuun Ha [dpy>xecTBOTO B KaHaaa Lie ce N3BbpLUBa caMmo NOCPEACTBOM YacTHa
emurcus: (i) B CbOTBETCTBME C KaHaACKN MEMOPaHAYM 3a MPeanaraHeTo, Chabpxall
HSKOW NPeanMcaHnsa 3a ONoBeCTsIBaHe, (i) Bb3 OCHOBa Ha 0CBOOOXXAaBaHe OT
n3nckeaHeTo [py>keCTBOTO Aa NOArOTBM 1 BHECE NMPOCMEKT B CbOTBETHUTE KaHaACKM
perynaTopHn OpraHn 3a LIEHHN KHIKA 1 B CbOTBETCTBUE C MPUNOXKUMUTE NUSVUCKBaHNS B
CbOTBETHUTE KAHaACKUN FOPUCONKLW, U (i) Ha (DUSNHECKN NV KOPUONHECKN UL, KOUTO
ca ,aKpeauTpaHn MHBECTUTOPK" (CbracHO ONpeaeneHneTo Ha TO3N TEPMVH B
HaupoHaneH nHcTpymeHT 45-106 ,MpocnekT 1 ocBoboXdaBaHe OT perncTpaumsa’) u,
aKo e HeobxoaMMO, ,,A0MYCTUMU KIMEHTN® (KAKTO € onpeaeneH To31 TEPMVH B
HaupnonaneH nHctpymeHT 31-1083 ,/131cKkBaHms 3a permctpaumsi, 0CBO60)KAaBaHMs 1
TEKYLLW 320 bIDKEHNS HA perncTpaHTa’).

YNpaBnasaLLoTo OPY>KECTBO HE € PErnCTPUPaHO B KAKBOTO 1 [1a € Ka4eCTBO B KOSATO U
Ja e roprcankuma B KaHaga n Moxke fa pasqmra Ha 0CBOOOXX4aBaHe OT e4HO U
noBeYe N3NCKBaHNA 3a PerncTpaunsa B ONPEeneH KaHanacKku topUCANKLAL,
VIHBECTUTOPUTE CBC CTaTyT Ha MOCTOAHHO NpebrBasalLy B KaHaaa Moxe da e
HeobXxoaMMo fa 6baaT 1, AoNYCTUMU KIMEHTU', OCBEH U3WMCKBaHETO Aa 6baart
L,aKPEOUTUPAHN MHBECTUTOPW® . AKO OT MHBECTUTOPW C MOCTOSHHO NpebviBaBaHe B
KaHaga nnm MHBECTUTOPW, KOUTO Ca Npuaotunu CTatyT Ha MOCTOAHHO NpebrBaBaLLi B
KaHapa cnep 3akynysaHe Ha akummn ot [Ipy>xecTBOTO, Ce U3ncKBa fa 6baar ., A0nyCTUMM
KIIMEHTN® N HE OTTOBaPSAT UMM BEYE HE OTrOBapPAT Ha TOBA U3NCKBaHE, Te HaMa Ja MoraT
[a 3aKynyBsar noBe4e akummn ot [py>XeCTBOTO 1 MOXE [a Ce HaIOXM Ja Ce U3KYNAT
06paTHO akuunTe UM B obpaLLieHme.

O6paTHO U3KynyBaHe U NPexBbpsiHe Ha aKuun
Mpoueaypa 3a 06paTHO U3KynyBaHe

HapexxgaHnsta 3a 06paTHO 13KyrnyBaHe, MPUEeTV OT YNPaBnsBaLloTo APY>KECTBO Npean
183:00 yaca Ha BCekM [jeH 3a TbpryBaHe, OCBEH ako He € ykasaHo gpyro B [NpunoxeHue
lIl, nnn gpyro Bpeme Mo NpeLeHKa Ha AMPEKTOPUTE, OBUKHOBEHO Le 6baar
N3Mb/IHABaHM Ha CbOTBETHATA HETHA CTOMHOCT Ha aKTUBUTE Ha akuuWs, onpefeneHa
cbrnacHo pasgen ,/13uncnssaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE", U34MCeHa B TO3U
[eH 3a TbprysaHe (MMHYC BCUYKN NMPUNIOXKNMM TakCh 3a 06paTHO 13KYryBaHe).
HapexnanusTa, npueTn oT Ynpaenssawloto apy>kectso cneq, 13:00 vaca, we 6baat
N3MbIHABaHM Ha cneapallms AeH Ha ThpryBaHe.

o oTHoLLeHVe Ha (hoHOOBETE C BpeMe 3a cnnpaHe Ha caenkute 13:00 Yaca Ha
npeoxooHna eH Ha TbpryBaHe, KakTto € OrnncaHo B |_|pI/IJ'IO)KeHI/Ie |||, 3adaBKNTE 3a
06paTHO 13KyrnyBaHe TpsAbBa fa 6baat nosydeHn npeam 13:00 yaca, 3a fa ce Tbprysar
Ha CbOoTBETHATA HETHA CTOMHOCT Ha aKTUBUTE Ha akLMs Ha cnegsaliysa eH 3a
TbpryBaHe. HapexagaHnsaTta 3a 06partHoO nskynysaHe, nonyyenn cneg 13:00, we ce
N3MbIHABAT Ha BTOPUS Cieasall, feH Ha TbpryBaHe.



KoraTo HapexaaHusaTa 3a o6paTHO
U3KyrnyBaHe Ha akuuu ce npegaBar 4ypes3
AUCTpUGYTOpMU, NpoLeaypuTe 3a
CETBJIMEHT MOXeE Aja ca PasfinyHu.
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VI3MbHEHVETO Ha HapeXkaaHe 3a 0bpaTHO N3KyrnyBaHe MOXKe Aa 6bAe paspeLleHo caMmo
aKO CBbP3aHOTO HMBO Ha PErMCTpUPaHO y4acTre No3BonsiBa Toea. B cnydanTe, korato
BPEMEHHO € CMPSHO ThPryBaHETO Ha akummn OT (DOHA, 3a KOMTO 1Ma HapexJaHe 3a
06paTHO 13KyrnyBaHe, obpaboTkaTa Ha ToBa HaperkaaHe e 6bae 3aabpxxaHa a0
cnefdpalLns AeH Ha TbpryBaHe, Korato TbPryBaHETO Ha akUmm OT To3n oHa 6bae
Bb306OHOBEHO.

HapexaaHus 3a 06paTHO M3KynyBaHe MoraT [a ce AaBaT Ha YnpaBnaBalloTo
OPY>KECTBO 4pe3 Nomb/iBaHe Ha (DOPMYNSP 3a HapeXkaaHe 3a 06paTHO N3KynyBaHe Ha
aKLMN 1N YPEe3 NUCMO, NO dhakC 1v APy HAHMHU, OJ0BPEHN OT YNPaBnAaBaLLoToO
OPY>KECTBO, B KOETO TpsA6Ba A2 € NOCOYeH HOMEPBT Ha CMeTKaTa M MbJiHa MHopMaums
3a 06paTHOTO M3KynyBaHe. Bcnykin HapexxaaHus Tpsibea aa 6baar nognmcandu ot
PErncTPUPaHNTE akLMOHEPW, OCBEH KOraTo e n3bpaHo eaHO Nue C MbIHOMOLLMA Aa
noanucea B Cyvar Ha CbBMECTHa CMETKa U KOraTo e Ha3HaveH npeacTaBuTen cnep,
rnostly4aBaHe Ha MbHOMOLLHO.

MocTbnneHns oT 06paTHOTO U3KYNyBaHe

[TocTbnneHnsaTa OT 06pPaTHOTO U3KYryBaHe Ce U3MnaLLaT Ypes 6aHKOB UMW eIEKTPOHEH
NPEBOL B CPOK OT TpW paboTHN AHM OT CbOTBETHWS AEeH HA TbPryBaHe, OCBEH aKo HeE €
ykazaHo gpyro B [Npunoxerue lll, n we 6bae HapeoeHo aa ce U3BbpLuaT 6e3mnaTHo 3a
aKLMoHepa, Npu ycnosue He [Jpy>KeCTBOTO € MNOyHMI0 BCUHKN HEOBXOANMMN JOKYMEHTU.
Bcunykm oHM, KOUTO He ca OHM 3a ThpryBaHe 3a fafeH hoH[, nonajalliy B paMkuTe Ha
neproga 3a CETLIIMEHT, Ce U3KIKOYBAT OT U3YMCIABAHETO Ha AaTaTta 3a CEThb/IMeHTa.
AKO Ha faTaTta 3a CEeTb/IMEHT 6aHKUTE B ObprKaBarta Ha BajlyTaTa Ha CETb/IMEHT ca
3aTBOPEHM, ToraBa ToW ce M3BbpLUBA Ha CneaBalLvs paboTeH AeH, B KOUTO Te3n 6aHKm
ca oTBOpeHW. [1py>KeCTBOTO Miv YNpaBnsBaLLoTO APYXKECTBO HE HOCAT OTFOBOPHOCT 3a
HVKaKBW 3a06aBAHNA NN TaKCyBaHWS, Bb3HUKHAM B KOSITO M Aa € nofyyasalla 6aHka
WA CUCTEMA 3a CETBJIIMEHT, HUTO MbK Ca OTFOBOPHW 3a 3a6aBsHNS Ha CETH/IMEHTA,
KOWTO MOraT fa Bb3HWKHAT 3apau rpaduika 3a nokasHa obpaboTka Ha nnallaHvsaTa B
HSKOM ObpyKaBu UK OT HIKOW 6aHKkK. [ocTbnneHusTa oT 06paTHOTO U3KyMyBaHe
OBVKHOBEHO LLiE Ce M3nnallaT BbB BaslyTata Ha CbOTBETHUSA Knac akuuy. o uckaHe Ha
aKLMoHepa obade ycnyrarta 3a 0OMeH Ha BanyTa 3a 00paTHO M3KyryBaHe My ce
npefocTaBs OT YNpaBnsaBaLLoTO OPY>KECTBO, AENCTBALLO OT UMETO Ha [py>KecTBOTO.
[ToOpoBbHOCTN 3a TakcaTta, npuiaraHa KbM BanyTHUTE CLENKU, KOATO Ce yabprka OT
YnpaensasaLLoTo OPY>KECTBO, Ce NPeLOCTaBAT MpW NOUCKBaHE OT YNpasnssaLloTo
OPY>KeCTBO, AeNCTBALLIO OT MMETO Ha [py»xeCTBOTO. Pasxoaute 3a KOHBEPTUPaHE Ha
BaNyTN U OPYrUTe CPOAHN Pas3xoau LLe ce noemar OT CbOTBETHMSA MHBECTUTOP. Tasn
ycnyra 3a 06MeH Ha BaJlyTa HaMa [a € AOCTbMHa 3a onpeaeneHn (hoHO0BE, KakTo €
noco4eHo B Mpunoxxerue lll. 3a Tean hoHOoBE NOCTbMNEHMATA OT 06PaTHO N3KyMNyBaHe
Le ObAaT U3nnallaHy BbB BaslyTaTa Ha CbOTBETHMS Kiac akLmn.

AKO MPY N3KITKHYUTENHM OBCTOATENCTBA W MO HSIKaKBa MpUYMHa NOCTbMNEHNSTa OT
06paTHOTO U3KyryBaHe He MoraT fa 6baar niaTeHn B paMKuTe Ha Tpu padoTHU OHU
(Mnn ako e ykadaHo apyro B [NpunoxxeHue lll) OT CbOTBETHUA AeH HA TbpryBaHe,
HanpuMep KoraTo IMKBUAHOCTTA Ha CbOTBETHUA (DOHA, HE MO MO3BONABA, MNaLLlaHeTo ce
1N3BBbPLLUBA NO-KbCHO, BEAHara LLIOM TOBa CTaHe MPakTU4eCKn Bb3MOXHO (6e3 obadve aa
npeBuLLaBaT TpUAECET PaboTHN OHW) HA HETHATA CTOMHOCT Ha aKTUBUTE Ha aKLs,
N34MCeHa Ha CbOTBETHMS IEH Ha ThpryBaHe.

O6paTHO U3KynyBaHe Ha akuuu B HaTypa

[upekTopuTe NeproanyHO MOXeE Aa pa3peLlasaT 06paTHOTO M3KyMyBaHe Ha akLun B
HaTypa. Bcsiko TakoBa 06paTHO M3KyryBaHe B HaTypa LLe Ce OLEHsIBa B CbOTBETCTBME C
N3UCKBaHWSATa Ha NIFOKCEMBYPICKUTe 3aKoHW. B cnyyar Ha o6paTHO 13KyrnyBaHe B
HaTypa, akuMoHepuTe Le TpsibBa fa noemMar pasxoguTe 3a Hero (raBHO pasxoau,
Npoun3N3aLLM OT U3rOTBSHETO Ha AOKNaAa Ha HE3aBMUCUMUNS: OAWUTOP), OCBEH ako
[py>xeCTBOTO He cyMTa, Ye 06PaTHOTO N3KYMyBaHe B HATypa € B HEFOB MHTEPEC UK Ce
npaBwu 3a 3aLluTa Ha CO6CTBEHUTE My MHTEPECU. Hapexxaanns 3a o6paTHO 13KyrnyBaHe
B HaTypa MoraT ga ce npuemar camo ako obliara HeTHa CTOMHOCT Ha akTUBUTE Ha
aKLMNTE, KOUTO e Ce U3KymnyBaT 06paTHO B AafeH oHa, e Han-manko 10 000 000
EUR nnv paBHOCTOMHOCTTA 11 B Apyra BasnyTa, OCBEH akO AVPEKTOPUTE He ca
onpefenvnn opyro.

Mpouepnypa 3a npexBbpnsiHe

Cphenka nNo NpexBbpIsiHE e COenKa, Ypes KOATO akummnTe, NpuTexxasaHu oT AafaeH
aKLUMOHEP B eVH Knac (,MbpBOHaYaneH Knac), ce KOHBepTUpaT B akLum OT Apyr Knac
(,HOB Knac") B paMku1Te Ha CbLUMs (DOHA, 1N OT Apyr oHA Ha [py»KecTBOTO.
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YNpaBnsBaLloTo APY>KECTBO NpUemMa HapexxaaHns 3a MPEXBbPIISHE B 3aBYCMMOCT OT
HaJIMYHOCTTA Ha HOBUA Knac 1 B CbOTBETCTBNE C BCUYKWN YCNOBUA, HA KOUTO
aKLMOoHepuTe TpsibBa Aa OTroBapsiT, W/Wnn Apyrii cneumduyHM YCnoBus, CBbpP3aHn C
HOBWS KNac (KaTo MUHMMaUTHK CyMK 3a 3arnvcBaHe 1 nputexkasaHe). [Npolenypata 3a
NpexBbpsHe ce 06paboTBa KaTo 06pPaTHO NU3KYNyBaHe Ha akLMUTE OT MbpPBOHAYATHIS
Knac, nocneaBaHo OT 3anucBaHe Ha akLyn B HOBUS KNac.

AKO MbpBOHAYANHUAT W HOBUAT Kac akumK, yHacTeallm B CAenkaTa no NpexsbpisHeTo,
ca ¢ BpemMe 3a cnvpaHe Ha caenkute 13:00 Yaca 1 eanH 1 Cbll, AeH Ha TbpryBaHe,
HapexxaaHnsaTa 3a NPexBbpgHe, NPUETU OT YNpaensaBalLoTo Apy»ecTBo npean 13:00
Yyaca unu gpyro Bpeme, onpeaeneHo no NpeLeHKa Ha OVPeKTopuTe, HOPMasTHO Le
6baaT U3MbIHEHW B AeHS Ha TbpryBaHe, CBbp3aH C Mosly4aBaHETO Ha HapeXOAaHETOo U
Bb3 OCHOBAa Ha CbOTBETHATA HETHA CTOMHOCT Ha aKTVBWTE Ha akUMs Ha ABaTa Knaca,
n34ncneHa 3a To3u AeH Ha ThpryBaHe (KaTo ce npucnaaHaT BCUYKM MPUNOXKAMK Takeu
3a MPEexXBBbPIISHETO).

o oTHoLeHVe Ha (hoHOOBETE C BpeMe 3a cnnpaHe Ha caenkute 13:00 Yaca Ha
NPEeOxXoAHUs OeH Ha TbpryBaHe, KakTo € onmcaHo B [MNpunoxerne lll, HapexxgaHndaTa 3a
npexBbprsHe TpsibBa aa 6baat nonydeny npean 13:00 yaca, 3a ga ce Tbpryeart Ha
CbOTBETHATa HETHA CTOMHOCT Ha aKTMBUTE Ha akUMs Ha CneaBallvs AeH 3a TbpryBaHe.
HapexxgarnsTa 3a npexsbpnsHe, nonyydenn cneq 13:00 vaca, Lie ce nsnbHgaBaT Ha
BTOPUA cnefgall eH Ha TbprysaHe. [1o nofobeH HaumH, ako nma HapexaaHe 3a
NpexsbpsHe B Te3n (POHAOBE, NPEABAPUTENHOTO yBEAOMIEHNE e 6bae B3eTO
npensua Npy obpadoTkarta Ha 3anMcBaHETO Ha akLmK OT Kriaca.

CnepHute npaBsuia Baxxar obade, ako NeproabT 3a CETLIIMEHT B HOBUS Kiac € Mno-
KpaTbK OT TO3M Ha MbPBOHAYaJTHNA Knac n/unnn ako agata Knaca nmar pas3nn4YHM OHN Ha
TbpryBaHe Unn BpemMeHa 3a crivpaHe Ha coenkuTe, W pasnnyHn gHn Nnn BpemMeHa Ha
Ha/IMYHOCT Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha akuWst; U ako MbPBOHAYaTHUST U
HOBUAT Kac akuyn nMat pasinydHn Hepa6OTHVI OHV 1NN Pa3NnyHn Hepa6OTHI/I OHn 3a
BaNyTHU COENKK Mo BpemMe Ha neproja Ha CETbIIMEHT:

(A) 06pPaTHOTO N3KYMyBaHe LLe Ce U3BBLPLUM B AeHs Ha ThpryBaHe, CBbP3aH C
rnosy4aBaHETO Ha HaPEeXAaHETO 3a NPEXBbPSHE, C HETHATA CTOMHOCT Ha aKTUBUTE
Ha aKLUVIsi Ha MbPBOHAYaSIHUS KNac, U3d1cieHa 3a TO3W AeH Ha ThprysaHe u

(B) sanuncBaHeTo Ha akuumTe e 6bae N3MbIHEHO Ha creapallys AeH Ha ThprysaHe,
MPUNOXIMM 3a HOBMSI KNac, C HETHA CTOMHOCT Ha aKTUBMTE Ha akLUs OT HOBUS Knac,
N34MceHa 3a To3W AeH Ha TbpryBaHe, U

(C) s3anuceBaHeTo MOXKe Aa ce OTNIOXM 3a MOo-KbCeH [eH Ha TbpryBaHe, Taka ye garara
3a CeTbJIMEHT MPW 3anMcBaHETo BMHaM Aa CbOTBETCTBA UMK Aa e cref faTtata 3a
CETBJIMEHT MpUW 06PaTHOTO U3KYMyBaHe (ako € Bb3MOXKHO ABaTa rneproaa 3a
CETb/IMEHT Le Gbaat n3bpaH Taka, Ye Aa Cv CboTBEeTCTBAaT), 1

(D) korato 06paTHOTO USKYMyBaHe Ce U3NnaTy Npeay 3anMceaHeTo, NOCTbMNeHUATa OT
06paTHOTO M3KyMyBaHe LLig OCTaHaT B CbOvpaTenHaTa cMeTka Ha [py»KecTBoTo U1
HaTpynaHaTa nxsa Lie 6be B Herosa ronsa.

B cnyvaunte, korato € BpeMeHHO CNPSiHO ThPryBaHETO Ha akuun OT OOHA, 3a KOMTO 1ma
HapexxaaHe 3a NpexBbpridHe, obpadboTkaTa Ha NPEXBBPSHETO Le 6bae 3aabpyxaHa a0
crnefBalLns AeH Ha TbpryBaHe, KoraTo ThpryBaHETO Ha akummn OT To3n oH 6bae
BBb306HOBEHO. [poLefypuTe 3a NPEXBBLPSHE, ONUCaHN MO-rope, LLe NPogbikaT Aa
BavKarT.

HapexxgaHnsa 3a npexsbprisiHe Ha akLyM MoraT Aa ce JaBaT Ha YMpaBnsBalloTo
[IPY>XKECTBO Ype3 NoMbBaHe Ha (hopMYNSp 3a NMPEXBbPNSHE Ha akLMM UK Ypes MCMO,
no hakc MM Apyrvi Ha4MHK, 0pOBPEHM OT YNpaBnsBaLLOTO APYXKECTBO, B KOETO TpsiGBa
[la e N0COoYeH HOMEPbLT Ha CMeTKaTa 1 BPOAT Ha aKLMKTe, KOMTO Aa Ce NPEXBbLbPAT OT
eluH Knac unmn eayH oHA B Apyr. Benukn HapexxaaHna TpsiGea aa Gbaat noanmcaHi ot
PEerncTpUpPaHNTe aKLIVOHePW, OCBEH KOraTo e M3GpaHo eaHO N1LIE C MbIHOMOLLVS aa
noAnvcBa B Clyyaii Ha CbBMECTHa CMeTKa Ui KOraTo e HasHaveH npeacTaBuTes Creq,
rosly4aBaHe Ha MbIHOMOLLHO.

LLle ce npriemat HapexxaaH1s 3a MPEXBbPISHE HAa akUMN OT enH KNac B APy,
OEHOMVHMPaHV B pasnvyHi BanyTu. Ycnyra 3a o6MeH Ha BaslyTa 3a TakvBa
NPEXBBLPASHUS Ce NPefoCTaBsA OT YNpPaBsBalLloTo APY>KECTBO, AENCTBALLO OT UMETO Ha
OpyxecTBoTo. [Nogpo6HOCTN 3a TakcaTta, npuiaraHa KbM BalyTHUTE CAENKM, KOSTO Ce
yObpyKa OT YNpasnsBaLloTo APY>KECTBO, Ce NPeaoCTaBsT Npy NOVCKBaHE OT



AKo HapexxaaHusaTa 3a o6paTHO
NU3KyrnyBaHe Un NpexBbpJlisiHe ce
nogasar 4pes aucTpubytopure,
npouegypute 3a 06paTHO U3KyrnyBaHe
WM NpexBbpJIIHE MOXKE Aa ca pasfIn4yHu.

C BCUYKM HapeXxpaaHusa 3a o6paTHO
WU3KynyBaHe U NpexBbpisiHe Ha akLun
we ce paboTu BbpXy HEM3BECTHa OCHOBA
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Npeaun
onpepensiHeTo Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha aKuUus 3a TO3M AieH 3a
TbpryBaHe.

HapexxpaHuns 3a npeBexxaaHe Ha
nnawaHnsa KbM TPETU CTPaHMU e ce
npuemaTt caMmo Nno npeLeHKa Ha
YnpaBnsiBawoTo ApY>XXeCTBO.
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YnpaBnsBaLLoTo OPYKeCTBO, AeNCTBaLLO OT MMeTo Ha [py>kecTBOTO. PasxoguTe 3a
KOHBEPTUPaHe Ha BaJTyT! U APYrTE CPOOHN Pa3XOan LLe Ce noemMar OT CbOTBETHUA
nHBECTUTOP. Tadn ycnyra 3a 06MeH Ha BalyTa HaMa [ia € AOCTbIMHA 3a onpeaeneHn
(HOHOO0BE, KakTo e noco4eHo B MNpunoxerue ll.

LunpekTopuTe mMorar, no CBOs NMpeLeHKa, Aa No3BoNsAT Ha OnpeaeneHy n3épaHn
OMCTprbyTOPY Aa ONPefensT TakCu 3a MPEXBBPSHETO, KOMTO He TPsibea Aa
npesuLasaT 1% OT CTOMHOCTTa Ha aKUMUTE 3a NPEXBbPISHE.

CblUMTE NPUHLMAM MOraT [ia BaxkaT, ako UHBECTUTOPUTE NOoAafaT HapexaaHusa 3a
NPEXBBPASHE MEXAY UHBECTULIMOHHM (DOHAOBE, MPUHAANEKALLM HA Pa3INYHM
IOPUONHECKM CTPYKTYPK B 0B6XBaTuTe Ha poHaoBeTe Ha Schroders.

AKuUMoHepuTe cnefga Aa NnoTbpPCAT CbBET OT CBOUTE MECTHW JaHbYHW KOHCY/ITaHTK, 3a
[a ce MHOpMMPaT OTHOCHO MECTHUTE AaHb4YHN MOCNEACTBUS OT TakmBa CAENKM.

O6wa nHdopmauus

CTOMHOCTTa Ha akuunTe, MPUTEeXXaBaHN OT akLMOHEpUTE B KOWTO U Aa e Knac, cnef
NpexsbpnsHe UM 06paTHO 13KynyBaHe, 06VMKHOBEHO TpsA6Ba Aa € No-BMCOoKa OT
MUHMMaHaTa cyMa 3a MHBECTMpaHe, noco4eHa B ,Knacose akuumn® B MNpunoxerne Il sa
BCEKM Knac akumu.

OcBeH ako He e OTMEHeHO 0T YNpaBsBalLloTO APY>KECTBO, ako, B PesynTar Ha
HapeXJaHe 3a NPexBbpsHe UM 06paTHO N3KyNyBaHe, CymaTa, MHBECTVpaHa OT AafeH
aKLUMOHEP B akLMM OT KIac B KOWTO 1 Aa e choHf, NadHe nog MuHMManHaTa cyma 3a
MHBECTVIPaHe B TO3M KNac akLuu, TOBa LLie Ce CMsiTa 3a HapeXkaaHe 3a o6paTHo
N3KyMyBaHe Wi NPexBbpisHe, B 3aBUCUMOCT OT Clyyasi, Ha 06LLMs 6oVt akLmm,
NpPUTEXaBaHW OT aKLMoHepa B CbOTBETHUS Kiac.

[npekTopuTe MoraTt fa paspeLuar, ako CMEeTHAT 3a HEOOXOAMMO, ONpedensaHeTo Ha
OpYrv BpeMeHa 3a CripaHe Ha COenkuTe, Korato 0b6CToaTencTeara ro Hanarat, Kato
HampUMep OUCTPUBYLMST MEXIy NHBECTUTOPW, XXMBEELLIM B KOPUCOMKLMM B APYrM HaCcoBWN
nosick. Takmea pasnnM4HM BPEMEHA 3a CMNpPaHe Ha CAENKMTE MoraT Unv crneumuanHo ga
Ce JOroBOPST C ANCTPUBYTOPUTE, MK Aa Cce NybnmnKyBaT BbB BCSKO OOMbIIHEHNE KbM
[pocnekTa, nnu B Apyr MapKeTUHIOB JOKYMEHT, 13MON3BaH B AadeHaTa topUCANKLMSA.
[Tpn TaknBa 06CTOATENCTBA, BPEMETO 32 CNMpPaHe Ha COENKNTE, KOETO Ce npuiara KbM
aKuMoHepuTe, TpsibBa BUHar aa e Npeay BPeMeTo 3a CrpaHe Ha COeNKnTe, MOCOYeHO
B TO3M [pocnexT.

[NoTBbPXKAEHMATA HA CAENKUTE OBNKHOBEHO LLE Ce M3npallaTt OT YNpaBnsBalloTo
OPY>KECTBO Ha CnefpaLLys paboTeH AeH Cref NPEXBbPRASHETO UM 06paTHOTO
N3KyMyBaHe Ha akuumTe. AKLMOHEpUTE CrnedBa BeaHara a npoBepsisar Tesu
NOTBbPXKAEHNS, 32 ja Ce YBEPSAT BbB BEPHOCTTA HA BCUYKM AaHHW B TSX.

HapexxaaHvsTa 3a NpexBbprsHe Ui 06paTHO U3KYNyBaHe LLe Ce CHMTaT OT
YNpaBnsBaLLOTO APYKECTBO 3a 06BbP3BALLM U HEOTMEHSEMM 1, MO NPEeLeHKa Ha
YnpaBnsBaLloTo APY>KECTBO, e 6baaT U3Mb/IHABaHN CamMO KOraTo CbOTBETHUTE akLWN
ca 6unn HageXXHO eMUTUPaHN.

2.2. OrpaHu4eHus Ha 3aNUCBaHETO U NPEXBbPJISHETO HA aKLUKM B onpepenieHn
choHAOBE NN KNacose akuuu

[apeH doHa nnn Knac Moxxe fa 6bae 3aTBOPEH 3a HOBW 3anCBanHns Ui
NPEXBBPNAHMSA B HEMO (HO He 3a 06paTHN U3KYMyBaHWS AN NPEXBBbPASHMSA U3BBH HErO),
aKo, Mo MpeLeHKa Ha YNpaBnsBalloTo APpY>KeCTBO, 3aTBapPSHETO e HEOBXOANMO, 3a Aa
Ce 3alLUUTAT MHTEPECUTE Ha CbLUECTBYBALLMTE akLIMOHEPW NN A ce fafe Bb3MOXXHOCT
3a eheKTVIBHO ynpaBneHre Ha hoHaa NN Knaca akuum. bes orpaHnyeHns Ha
06CTOATENCTBATA, MPU KOUTO € HEOOXOOMMO 3aTBapsiHe, TakmBa 06CTosATeNCTBa brxa
OV MOMEHT, B KOWTO AaAeHUST OHL, UK KIac akummn AOCTUMHE pasMep, Npu KOWTO
KanaunTeTbT Ha nadapa e JOCTUrHaT Wi ctaHe TpyaeH 3a ONTMasiHO ynpaBlieHne w/
NN paspeLlaBaHeTo Ha No-HaTaTbLUHK MOCTbMNeHUs 61 61no narybHo 3a hoHaa 1nm
Knaca akuum. HesaBmncrMO OT FrOpPECNOMEHATOTO YNpaBAsBaLloTo APY>KECTBO MOXE, MO
CBOS MPeLeHKa, Aa NMo3BOAN NMPOABIKABAHETO HA 3aNMCBaHMATa OT CXEMM C PEOOBHU
CcnecTaBaHnA Bb3 OCHOBA Ha TOBA, Ye Te3W B1MaoBe NoCTbIeHNA He npeacTaBnaBaTt
PUCK MO OTHOLLIEHWE Ha kKanaumTeTa. Beekn hoHa MM Knac akumm Moxe aa 6bae
3aTBOPEH 3a HOBK 3anncBaHnA U NPexXBbPIAHNA B HEro 6e3 npeann3secTtie oo
akunoHepuTe. Cnef kaTo 6bae 3aTBOPeH, (POHABT UM KNachT akLmn He MOXe fa Obae
OTBOPEH OTHOBO, AOKATO MO MPELEHKa Ha YNpaBnsBaLLoTO APYXKECTBO
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obcTosaTencTBaTa, HaNOXMNM 3aTBAPSHETO My, He 6baaT oTCTPaHeHn. JageH oHa nnm
Knac akumm Moxke fa 6bae MOBTOPHO OTBOPEH 3a HOBW 3an1CBaHNS UV NPEXBBbPNAHNA
B Hero 6e3 NpeamsBecTne 40 akUMoHepUTe.

2.3. U3uucnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE

U34ncnsaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha aKUusA

A)

HeTHaTa CTOMHOCT Ha aKTVBUTE Ha akLsl 3a BCEKW Kac akLum Le ce U34ncnsea
Ha BCEKN OeH 3a TbpryBaHe BbB BajlyTaTa Ha CbOTBETHUA Kac akuyn. Ta ce
N34MCNsaBa, KaTo Ce pasfeny HeTHaTa CTOMHOCT Ha akTUBUTE, KOSITO Ce ObIKM 3a
BCEKUM Knac 1 e nponopumoHanHata CTOMHOCT Ha HeroBUTe aKTuBN MUHYC nacmBuTe
My, Ha 6p0st Ha akumUTe B obpalleHne OT To3u Kiac. NonyveHata cyma ce
3aKpbIMS 00 Han-6NM3KMNTE YeTUPW 3HaKa Crnef, AeceTuyHaTa 3aneTas.

[vpekTopunTe C1 3anassaT NpaBoTo Aa NO3BOAAT U3HUCNABAHE Ha HETHATA
CTOMHOCT Ha aKTUBUTE Ha aKLMA 3a BCEKM KlaC akLm No-4eCTo OT eauH MbT
[OHEBHO MM Aa NPOMEHAT NO APYr HaYMH OpraHmM3aLmaTa Ha TbpryBaHeTo, 3a
MOCTOSAHHO MM BDEMEHHO, HAMPUMEP, KOraTo Te CHMTAT, Ye ChLLECTBEeHa NpoMsaHa
B NasdapHara CTOMHOCT Ha MHBECTULMMTE B e41H 1 nosede (hoHO0Be ro Hanara.
Cref BCsKa TakaBa NOCTOsAHHA NPoMsAHa [pocneKTsbT We 6bae N3MEHEH 1
aKLIMOHepUTE e 6baT CBOEBPEMEHHO MHDOPMUPAHN.

IMpw oueHkaTa Ha obLuaTa cymMa Ha akTVBUTE Ce NpunaraT CrnefHUTe npasuna:

(1) CromHocTTa Ha Napw B 6pOK MK Ha AENO3UT, MEHUTENHULNA U OPYIr 6ENEXKM
1 B3eMaHUs, NpegnnateHy pasxoaun, NapuyH ANBUAEHTU 1 INXBU,
JeKnapuvpaHn UM HaTPyNaHn No UMTUPaHUS NMO-rope HaumH 1 oLLe
HEMOJy4YeHW, Ce CHUTAT B MbJIHUS UM pa3Mep, OCBEH ako ChLUMTE € MasIKo
BEPOATHO [a 6bAaT NnaTeHn Unv NoayHeHn B MbieH pasMep, B KOMTO Crydan
CTOVHOCTTa UM C€e U341CAsBA CMEef M3BBbPLLIBAHE Ha OVNCKOHT, KAaKbBTO
[py>XecTBOTO NpeLieHn 3a NOAXOASLL, B TO3M Ciyvar Aa OTpasssa UCTUHCKaTa
M CTONHOCT.

(2) CToMHOCTTa Ha TakMBa LIEHHN KHIKa, OepUBaTVBM 1 aKTVBW Ce ONPeaens Bb3
OCHOBAa Ha nocnegHaTa Hanm4Ha LieHa Ha hoHaoBaTa 6opca unm apyr
perynupaH nasap, Ha KOMTO Te3W LEHHW KHIDKa UK akTVBIW Ce Thpryeat unv ca
OOnycHaTK 3a Tbproeus. KoraTto Takmea LEHHW KHKa UK OpYr akTuBK ce
KOTUPAT 1M ThPryBaTt Ha NoBedye OT efHa hoHaoBa 6opca nv gpyr
perynvpaH nasap, QMpeKTopute npuemar npasuia 3a pega Ha NpUopuTeT Ha
hoHOoBUTE BOPCY NN HA OPYr PErYIPaH Na3apy 3a NPefocTaBsHe Ha
LEHW, Ha LLEeHHN KHVDKa AN APy akTUBM.

(8) AKO LIEHHM KHWKA HE Ce TbpryBaT UM He ca gornycHaTtk oo oduumanHa 6opca
NN Opyr perynmpaH nasap 1Unm B cydan Ha TbpryBaHu Unn OOMyCHaT LIEHHN
KHIKa, YMSITO MocneHa HannyHa LeHa He oTpassiBa MCTUHCKaTa MM CTOMHOCT,
OVPEKTOPUTE Ca O/TbXKHM Aa NPoLeanpaT Bb3 OCHOBa Ha O4akBaHaTa 1M
npoaaykHa LieHa, KOSITo TpsibBa Aia ce oLeHsBa C NpeanasnmMBoCT U
006pPOCHBECTHO.

(4) [HepviBaTVIBUTE, KOUTO HE Ca PETUCTPUPaHK Ha oduLmanHa opca nnm gpyr
opraHnavpaH nasap, NoANeXaT Ha HaaeXKaHa 1 NPoBepUMa BCEKNAHEBHA
oLeHKa 1 No nH1MumaTnea Ha [Jpy»xecTBOTO MoraT Aa 6baaT npoaaneHu,
NMKBUOMIPAHN UM 3aKPUTU YPpes HacpeLLHa caenka 3a nprxeallaHe no BCSKo
BpemMe 1 Ha cripaBea/iMBaTa UM LigHa. [o30BaBaHeTo Ha cripaBeaea
CTOVHOCT Ce pagdbupa KaTo No3oBaBaHe Ha CymMa, 3a KOSITO AafeH aKTUB MOXXe
0a 6be pa3mMeHeH Unu fafeH nacve Moxke Aa 6be ypeaeH Mexay
NHPOPMMPAHI U >KENaELLIN CTPaHW B YeCTHa CAenKa NMoMexXay VM.
[Mo30BaBaHETO Ha HaOEeXaHa 1 MPOBeEpKMA OLieHKa ce pasbunpa Kato
no30BaBaHe Ha OLIeHKa, KOSITO He pa3ynTa camo Ha NnadapH1Te KOTUPOBKM Ha
KOHTpAareHTa 1 KosiTo OTroBapst Ha CrnegHnTe KpUTEPpUK:

()  OcHoBata Ha oLeHKaTa € U HaeXxaHa CTOMHOCT Ha UHCTPYMEHTa,
CbOTBETCTBALLA Ha NasapHaTa, Ui, ako Takasa CTOMHOCT NMncea, Moaen
3a LeHoobpasyBaHe, 13Non3BaLl, METOLOONS C AOCTaTbYHO LLMPOKO
npusHaHue.

(I)  TMpoBepkaTa Ha oLeHKaTa ce U3BbPLLBA OT efHa OT CNefHUTE CTPaHMN:
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(8) nopxopdLla TpeTa CTpaHa, KOSITO € He3aBMCUMa OT KOHTpareHTa Ha
N3BbHEOPCOBMS [epVBaTVB, C TakaBa YecToTa 1 Mo TaKbB HauMH, Ye
[py>ecTBOTO fja MOXe [a A NpoBepsiBa;

(b) 3BEHO B paMKuTe Ha [py>KeCTBOTO, KOETO € HE3aBUCUMO OT OTAENa,
OTrOBOPEH 3a YNPaBNEHNETO Ha aKTUBUTE 1 KOETO € AOCTaTb4HO
o60pyABaHo 3a Taau uer.

(5) Aanose nnu akupm Ha MKW we ce oueHsBaT Bb3 OCHOBA Ha nocnegHaTa
Hann4Ha HeTHa CTOMHOCT Ha aKTUBUTE, KakTo e JoK/laaBaHa oT Teaun
npeanpusTUs.

(6) JIMKBUAHW aKTUBW 1 MHCTPYMEHTY Ha MapuyHKs Nnasap, ObpXaHu B paMKuTe Ha
NNKBUAHUTE POHAOBE, OGUKHOBEHO CE OLIEHABAT Mo aMOpPTU3MPaHa CTOMHOCT.

(7)  AKO HSIKOW OT ropenoCOoYeHNTE NPUHLIMAM 3a OLEHKA HEe OTpa3siBa Ham-4eCTo
N3MON3BaHNsA METOS, 3a OLEHKA B KOHKPETHM Masapu UK ako HAKOW OT Teaun
MPUHLMNM 32 OLEeHKa He M3MMeXXaa ToYeH 3a onpefensiHe Ha CTOMHOCTTa Ha
aKTUBUTE Ha [py>KeCTBOTO, AMPEKTOPUTE MOraT Aa ONPEeAensT Pas3nnyHmn
MPUHLMNYM 3a OLeHKa Ha Jobpa BOMs U B CbOTBETCTBYE C O6LLONPUeTUTE
APVHLMNK 1 NPOoLEedypr 3a OLEeHsIBaHe.

(8) Bcuukn akT1BM 1N Nacvem BbB BaslyTW, Pa3nyHK OT BanyTaTta Ha hoHaa
(kakTo € gedmHmpaHo B Mpunoxerue i), we 6baaT KOHBEPTMPAaHN, KaTo ce
13Mon3Ba CbOTBETHUAT CMOT KYpPC, LIUTUPaH OT HaHka Uin apyra OTroBopHa
rHaHCoBa UHCTUTYLWS.

(D) Ako, Npe3 HAKOoW AeH 3a TbPryBaHe CbBKYMHUTE COENKN B akLmm Ha hoHaa
JOBe[aT [0 HETHO YBENMYaBaHe U HaMansiBaHe Ha akUMn1Te, KOETO NMpeBuLLaBa
onpefensH1sa NepuoanyHo OT AMPEKTOpKTE npar 3a To3u OoHA, (OTHacsILL, ce A0
pasxoauTe 3a NasapHO ThpryBaHe Ha To3u POHM), HETHaTa CTOMHOCT Ha aKTUBUTE
Ha (hoHAa Le 6ble KopurmpaHa CbC Cyma (Henpesuilasalla 2% oT Ta3n HeTHa
CTOVHOCT Ha aKTUBWTE), KOSITO OTPa3saBa KakTO O4aKBaHUTE (OMCKATHM TakCW, Taka
1 pa3xoguTe 3a TbpryBaHe, KOUTO MOXXe Aa 6bhaT HanpaseHu OT poHaa, U
O4aKBaHWs Cnpes Ha npeafiaraHe Ha akTUBKTE, B KOUTO (DOHOBLT MHBECTUPA.
KopekuusaTa e npedcTaBnsea fobassiHe, Korato ABMKEHNETO Ha HETHUTE CAENKM
JoBefie [0 yBeMyaBaHe Ha BCUYKM akummn Ha (poHAaa, 1 npucnagaHe, Korato Ts
[oBefe 00 HamansBaHeTo UM. 3a noBeYe HGopMaLis, Monst BUXTe ,Pa3mnsaHe”
n ,KopeKkuus Ha pasmmBaHeTo" No-4ony.

PasmuBaHe

PoHOOBETE Ca C €AMHHO LieHOO6pasyBaHe 1 MOXXe 4a MPETbPNAT HaMansiBaHe Ha
CTOMHOCTTa B pe3ynTaT OT pas3xoau, HanpaBeH Mpu 3aKyrnyBaHETO U MPOoAaBaHeTO Ha
6a30BUTE UM aKTVBW, 1 crnpena Ha U3KyNH1Te 1 NpoA2KHUTE LiIeHW Ha TaknBa
MHBECTULUMN, Npegn3BnKaH OT 3armcBaHnA, O6paTHI/I N3KYryBaHNA wvnmn
NPEexXBBLPNSHUS B NN M3BBH hoHAa. ToBa € M3BECTHO KaTo ,pa3mMmnBaHe”. 3a aa ce
NPOTMBOAENCTBA Ha TO3M eDEKT 1 Aa Ce 3aLLMTAT MHTEPECUTE Ha aKLMOHEpUTE,
YNpaBnsiBaLLoTO APYXKECTBO MOXE [a NPUNOXKM MEXaHN3bM 3a ,,CYNHI
LeHoo6pasyBaHe" KaTo 4acT OT NpaBmnaTa cu 3a eXXeAHEBHO OLeHsIBaHe. Toga Lie
03Ha4aBa, 4e Npwv onpegeneHy o6CToaTeNcTea YNpasnaBalloTo APY>KECTBO LLe npasu
KOPEKUMN B N3YUCNEHNSITA HA HETHAaTA CTOMHOCT Ha akTUBWTE Ha akums, 3a Aa
NPOTUBOJENCTBA Ha Bb3AENCTBMETO Ha ThPryBaHETO W APYr pa3xoaun B Ciyyan, Korato
Ce MpeLeHm, He ca 3HaYUTENHM.

Kopekuus 3a paamusaHe

B obunyaniHna xog, Ha ferHoCTTa nMpuiaraHeToO Ha KOPEKLIMS 3a pa3Mm1BaHE LLE Ce
3a4ecTBa aBTOMaTU4HO 1 NOCNeAoBaTeNHO.

HeobxoayMoCTTa OT KOpeKLMS 3a pasMmnBaHe LLie 3aB1CK OT HeETHaTa CTOMHOCT Ha
3anncBaHvsTa, NPEXBbPAAHUATA 1 0BPATHUTE U3KYMyBaHKs, NMOSTy4YeHr OT AadeH hoH.,
Ha BCEKM [ieH Ha TbpryBaHe. ETo 3alllo, YnpaBnaBalloTo APYXeCTBO C/ 3ara3Ba
MpPaBoTO Aa U3BBLPLLBA KOPEKLMS 3a pa3MmBaHe, Korato OoHObT NPeTbpnn ABMKEHNE
Ha HETHW MapuYHN CPEaCTBa, NPeBMLLIABALLIO NEPUOAMYHO ONpeaensHsS oT
IVPEKTOPUTE Mpar Ha o6LLaTa HETHA CTOMHOCT Ha aKTUBWTE OT MPEeOXOOHVS AeH Ha
ThprysaHe.



Crpanvua 26 Schroder International Selection Fund lMpocnexkt

YNpaBnsBaLLoTO APY>KECTBO MOXE ChLLO Aa M3BBbPLUBA KOPEKUMS 3a pasMmBaHe no
CBO4 MnpeLgeHKa, ako, Nno HeroBo MHeHKe, ToBa € B HTepeC Ha CbLUeCTByBalLTe
aKLMoHepn.

KoraTo ce 13BbpLUM KOPEKLMSA 3a pa3Mm1BaHe, TS LLE YBENMYM HeTHaTa CTOMHOCT Ha
AKTVBUTE Ha aKUWs NPY BXOOALLM HETHM NOTOLWM BbB (hoHA U LLie HaMasii HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha aKLMA MPY N3XOOSALLM HETHX NMOTOLM. HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKUWs 32 BCEKW Klac akLyn BbB (hoHda Lie Obe N34ncnsisaHa oTaenHo,
HO BCSKa KOPEeKLWS 3a pasMmyBaHe, n3paseHa B NMpoLEHTH, LLE VMa eOHAKBO BIINAHNE
BBPXY HETHATA CTOMHOCT Ha aKTUBUTE Ha aKLMS 38 BCEKMN KIaC aKLmM.

Tbi1 KaTO Pa3MMBAHETO € CBbP3aHO C BXOOALLMTE N U3XOAALLMTE MaPUHHA MOTOLM Ha
doHaa, He e Bb3MOXXHO TOYHO Aia Ce MPOrHO3MPa Janu B HAKON GbAeLl, MOMEHT Lue
Bb3HMKHE pasMuBaHe. CnefoBaTesiHo He & Bb3MOXXHO 1 TOYHO [a Ce MPOorHo3mpa KOJSIKo
4eCTo YNpaBnaBaLLoTO APYXKECTBO Le TpA6Ba fa U3BbpLUIBA TakMBa KOPEKLMM 3a
pasm1BaHe.

T KaTO KOPEKLMUTE 3a pa3dmMmnBaHe Npu BCekn (POHA Le 6baaT N34MCNSBaHN Ypes
Mo30BaBaHe Ha PasxoauTe 3a TbpryBaHe B 6a30BUTE MHBECTULMM Ha TO3M DOHA,
BKJTIOUUTENTHO BCAKaKBYM CMPEeaoBe NMpu TbpryBaHe, KOUTO MOXE [a BapupaTt CbobpasHo
nasapHuTe YCNoBKS, TOBa O3Ha4aBa, Ye CyMUTE Ha KOPEKLIMMTE 3a pa3MmBaHe MOXXe Aa
BapupaT C BPEMETO, HO HAMa Aa npesulaT 2% OT CbOTBETHATA CTOMHOCT Ha HETHUTE
aKT1BM.

OupeKTopuTe ca yrmbJHOMOLLEHM [a npunaraT 1 Apyr NOAXOAAWLM NPUHLMAM 3a
OLieHsIBaHe Ha aKTUBMTE Ha POHOOBETE /WM aKTUBMTE HA AaeH KNac akuumW, ako
CMOMEHaTUTE MEeTOAM 3a OLEHABaHe USMTIEXOAT HEBB3MOXHMN UM HEMOAXOAALLIN
nopaamn N3BbHPEOHM 06CTOATENCTBA U CLOUTYS.

2.4. CnupaHust Unu oTnaraHus

(A) Opy»xecTBOTO CX 3anasBa NpaBOTO Aa He NpremMa MHCTPYKLMM 3a 06paTHO
N3KynyBaHe W NMPEMECTBaHE Ha BCEKWN [AeH Ha ThbpryBaHe, KOUTO Bb3Mn3aT Ha
nose4e oT 10% OT obulaTa CTOMHOCT Ha akLun1Te B obpalleHre Ha BCekn oHA,
[pu Te3n obCTOATENCTBA OVPEKTOPUTE MOraT Aa 0bsABAT, e 06PAaTHOTO
N3KyMyBaHe Ha 4acT nUan Ha BCUYkM akumm Hag, 10%, 3a KoUTO e 3as9BeHO 06paTHO
N3KyMnyBaHe W MPeMECTBaHe, Lue 6be OTIIOKEHO 3a CeaBaLLlns AeH Ha
TbpryBaHe U e 6bae OLUeHEeHO NpU HeETHaTa CTOMHOCT Ha aKTUBUTE 3a akLus,
onpegfeneHa Ha TO3u AeH Ha TbpryBaHe. B TakbB AeH Ha ThpryBaHe OTNIOKEHNUTE
3a49BKM Le 6bAaT U3MbHEHW C NPeaMMCTBO NPes, NO-KbCHUTE 3aBKN 1 MO peaa,
Mo KOWTO ca Bunn Noy4eHr MbpBOHAYaIHO OT YNPaBnsBaLloTo APY>KECTBO.

(B) [Opy>xecTBOTO C1 3ana3Ba NpaBoTO fAa YAb/KM Neproda Ha nnallaHe Ha
NOCTbMNEHNATA OT 06PATHOTO M3KyNyBaHe JOTOraBea, HO He MO-Ab/ro OT TPUAeCET
KaneHaapH1 OHW, OOKOraTo e HY>KHO 3a penaTpupaHe Ha MOCTbMIEHMATA OT
NpoAaXkobuUTe Ha NHBECTULIMUTE B CAlyHalt Ha CMbHKM OT HapeaouTe 3a KOHTPON Ha
BalyTHUA OOMEH Ui MOAOOHM OrpaHNYeHns Ha MasapuTe, Ha KOUTO ca
NHBECTUPAHW roNisiMa YacT OT akTUBUTe Ha AafeH PoHa, NN NPY USKMKOYUTENHN
OBCTOATENCTBA, KOraTo JIMKBMAHOCTTA Ha (DOHAA He e oCTaTbyHa 3a U3MbJHEeHNe
Ha BCUYKM 3asiBKM 3a 06paTHO N3KyyBaHe.

(C) Lpy>xecTBOTO MOXKe [a Cpe UK OTIOXKM N3YNCISABAHETO Ha HETHATa CTOMHOCT Ha
aKTVBUTE Ha akLWsi 3a KOWTO U1 fia € KNac akLmm B KOMTO 1 Aa € hoH 1
EMUTNPAHETO 1 0B6PATHOTO U3KYMyBaHe Ha akUM B TakbB (DOH[, KaKTo 1 MpaBoTo
Ha NMPeMEeCTBaHE Ha akLyM OT KOMTO U fia e KNac akLmm B KOWTO 1 Aa € poHa, B
aKLMW OT CbLLIWS KIaC akummn Ha CbLUMS POHA UK HAKOW OT ApyriiTe hOHA0BE:

(D) mo BpeMe Ha BCEKM MEPUO, KOraTo BCsika OT OCHOBHUTE BOPCU UM KOUTO 1 Aa e
Opyr perynmpaH nasap, Ha KOMTO MO TOBa BPeMe Ce KOTMpa rofsma 4acT OT
aKkumuTe Ha [lpy>KeCTBOTO OT CbOTBETHMS Kflac, € 3aTBOPEH MM MO BPeEME Ha
KOWTO CAENKMTE Ca OrpaHnYeH Ui CNpeHn, nnu

(1) npes Bcekn nepunod, KoraTo onpeaensHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBKUTE
Ha aKLWIs 3a W/ oBpaTHUTE U3KyNyBaHUs B 6a30BUTE MHBECTULIMIOHHMN
hoHOoBe, NPEACTaBNABALLM rONIAMa HYaCT OT aKTVBUTE Ha CbOTBETHUS POHA, €
CMpSHO, UK
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(2) O BpeMe Ha BCAKO ChCTOsHINE, KOBTO ChCTaB/sBa U3BbHPEaHA CUTyaLms], B
PEesynTaT Ha KOSITO PasmnopeXxaaHeTo C U oLeHKaTa Ha MHBECTULIMUTE Ha
CbOTBETHUA (hOHA OT [Py»KECTBOTO € HEOCbLLECTBIMO, U

(3) Mo Bpeme Ha BCsika MOBPeAa B CPeAcTBaTa 3a KOMyHUKaLMS, HOPMaTHO
N3MNON3BaHu NpW ONpPeaensHeTo Ha LieHaTa U CTOMHOCTTa Ha UHBECTULIMUTE
Ha [Jpy>XeCTBOTO UM TEKYLUMTE LIEHN NN CTOMHOCTY Ha KOWTO 1 Aa € nasap
nnu oHagosa 6opca, nm

(4) npes Bcekn Nepurod, korato [py»KecTBOTO He e B CbCTOsSIHME Aa peraTpupa
CpeacTBa 3a LienmTe Ha 1annallaHns No 06paTHOTO N3KyryBaHe Ha TakmBa
aKLMW UMK MO BPEME Ha KOWTO HUKaKbB TpaHcthep Ha CPeacTsa, yHacTBally B
peanusaumsTa UM NpUaoGBaAHETO Ha MHBECTULMN U MAALLAHWS, ObMKUMM
no 06paTHOTO M3KYyMyBaHe Ha TakMBa akLyK, He MOXe, Mo npeLeHKa Ha
IVNPEKTOPUTE, Aa Ce U3BBPLUN Ha HOPMATHUTE LieHW Ha 6GopcaTa, U

(5) ako dpy»ecTBOTO MK HAKOM hOH[, € B MPOLIEC Ha NPeKpaTsiBaHe U MOXXE
Ja 6ble NpekpaTeH/o Ha UNW cneq aaTara, Ha KOSITO € U3NpaTeHo
yBEAOMIIEHVE 3a CbBpaHne Ha akLMOHepUTe, Ha KOBTO ce Mpepfiara peLueHne
3a npekpaTasaHe Ha [py>xecTBOTO Unn hoHaa, 1nm

(6) axo aMpexTopuTe ca ONPeaenn, Ye e HacTbINua ChlleCTBeHa MPOMsHa B
OLIEHKUTE Ha 3HAYUTENHA YacT OT UHBECTULMMTE Ha [py»KeCTBOTO, KOSITO
MOXKe [1a Ce OTHeCe KbM KOHKPETEH KIlac akLyu, B NpoLieca Ha NoAroToekara
NN N3MON3BaHETO Ha OLIEHKATa, UM N3BBPLLIBAHETO Ha MO-KbCHA W
creqgatla oLeHKa, Unm

(7) o Bpeme Ha BCsikakBo(M) Apyro(1) 06CTOATENCTBO(Q), KOraTo HEU3MbIHEHNETO
Ha ToBa MOXe Aa [oBefe A0 ToBa, [py>KeCTBOTO UK akLMOHepUTe My Aa
MoHecaT OTFOBOPHOCT 3a AaHb4HW 3a0b/KEHVS U Aa NPETbPAAT APy
napu4HM HebNaroNpPUSTHX NOCNeaVLM K APy BPean.

(E) CnupaHeTo Ha M3YMCNSBAHETO Ha HETHATA CTOMHOCT Ha aKTUBUTE Ha akUWsa Ha
HAKOM ChOHL, NN KNac akLMW HsiMa fia 3acerHe oLeHKkaTa Ha apyr hoHO0BE Mnu
KNacoBe akLyKM, OCBEH ako Te3un (hOHOOBE MM KNacoBe akLm ChLLO ca 3acerHaTu.

(F) Mo Bpeme Ha Nepuof Ha CrivpaHe Ui oTaraHe, akLMoHepuTe MoraT fa OTTernaT
3as1BKUTE 32 BCUYKIN HEM3KYMEH 06paTHO Ui HEeMpeMecTeH akLumn, Ypes
MMCMEHO yBeOOMIIeHNe, NOJy4eHO OT YNPaB/sBalloTo APY)KECTBO Npeav Kpast Ha
TakbB Nepuom.

AKUMOHepUTE Liie 6bAAT MHPOPMUPAHI 38 BCUYKIM CTIMPaHWS Ui OTaraHms no
yCTaHoBeHus peq,.

2.5. MapkeT TalilMMHI 1 NOINTUKA NPU YeCTO TbpryBaHe

[py»ecTBOoTO He paspelliaBa TbproBcka AeMHOCT, CBbp3aHa C MapKeT TaliMUHI 1
NPaKTVKW Ha 4eCcTo TbpryBaHe, Korato € MHopMMPaHo 3a TsX, ThiA KaTo TakvBa
NPaKTVKK MoraT Aja Bb3AeNCTBaT OTPULIATENHO BbpPXY UHTEPECUTE Ha BCUHKA
aKUMOHEPW.

3a uennTe Ha To31 pasaen TEPMUHBT ,MapPKET TaMUHI O3Ha4YaBa 3anvcBaHVs BbB,
NPEXBBPAAHUA MEXOY U 0BPaTHU U3KYMYyBaHWS OT Pa3NNYHM KNacoBeE akLmm
(He3aBMCKMMO OT TOBa UM TakmBa LENCTBUS Ce N3BBPLUBAT MOEAUHNYHO U HAKONKO
HaBeOHBXX MO KOETO U fia € BPeEMe OT €0HO UM HAKOJKO NLA), KOUTO CEe CTPEMSAT U
OCHOBATENHO Ce CYMTa, Ye Cb3aaBaT BnevatieHne Ja ce CTPEeMAT KbM nevanon 4pes
apPOUTPAK NN BB3MOXKHOCTY 3a MaPKET TaMUHT. TEPMUHBT ,4eCTO ThpryBaHe"
O3Ha4aBa 3an1cBaHNs B, MPEXBBPSHUS MEXIY UM 0BpaTHN U3KYMYyBaHNSA OT PasfinyHm
KnacoBe aKLn (He3aBMCKMMO OT TOBa [a/v TakmnBa AeNCTBUS Ce 3BbpLLUBAT
NOeaVHUYHO UM HAKONKO HaBEOHBXX OT [IHO WM HAKONKO LA), KOUTO ChC CBOSITA
YecToTa v pasMep NPean3BUKBaT yBenMyaBaHe Ha aaMVHUCTPATUBHUTE pasxoan Ha
hoHaa OO CTeneH, KOATO OCHOBATENHO MOXE Ja Ce cunTa narybHa 3a nHTepecuTte Ha
OpyruTe akumoHepn Ha doHaa.

CbOTBETHO, ANPEKTOPUTE MOraT, KOraTo MPELIEHAT 3a YMECTHO, fia HakapaT
YnpaBnsBaLloTO APY>KECTBO Aa NMPUIoXKK efHa OT CNeaHUTe ABE U 1 ABETe MEPKU:

- YNpasnsBaLLoTo APY)KECTBO MOXE [a KOMOVHMPA akLMUTE, KOUTO Ca 06LLa
COB6CTBEHOCT WM Mof, OBLLO YrpasneHve, 3a Ja YyCTaHOBW A MOXE [a Ce CuuTa,
Ye [AafeHo NINLE UK rpyna OT fiNLa y4acTBa B NPaKTUKM 38 MapKET TalMUHT,



Crpanvua 28 Schroder International Selection Fund lMpocnexkt

CBbOTBETHO AMPEKTOPUTE CY 3ama3BaT MPaBoTo Aa HakapaT YNpasnssalLloTo
LPY>XECTBO [ia OTXBBbPSIN BCUYKY HAPEXAAHWS 3@ MPEXBbPISHE U/ 3ancBaHe
Ha aKLWM OT MHBECTUTOPW, KOUTO MbPBUTE CHATAT, Ye YNPaXKHABAT NpakTVKUTe Ha
MapKeT TaNMUHI UK YECTO ThpryBaHe.

—  CboTBeTHO, ako aaaeH hoHM MHBECTPa NPeOUMHO B Masapu, KOUTO ca 3aTBOPEHM
3a 6r3Heca No BpemMe Ha oLgHsiBaHe Ha (hoHAa, AMPEKTOPUTE MoraT, Mo Bpeme Ha
nepuroan Ha BONaTUMHOCT Ha Nasapa 1 Ypes OTKIIOHeHWe OT pasnopeabuTe rno-rope
B ,/134McnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha akuyist®, Aa HakapaT
YNpaBnsBaLloTo APY)KECTBO [a NMo3BO/IM HEeTHATa CTOMHOCT Ha aKTUBUTE Ha akLVst
Ja 6ble KopuripaHa, 3a aa oTpaasisa No-ToYHO CripaBefmMBaTa CTOMHOCT Ha
NHBECTULMMTE Ha (hoHOA B MOMEHTA Ha OLleHKaTa.

B npakTukara, LeHHWTe KHka Ha hoHO0Be, MHBECTVPALLM B Na3apn 13BbH EBpona,
OBVKHOBEHO Ce OLleHsaBaT Ha 6asara Ha NnocfiefHarta HaiinyHa LeHa B MOMEHTa Ha
N34MCNABaHE Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha akums. Pasnvkara BbB BPEMETO
MeXXAy 3aTBapsAHETO Ha MasapuTe, B KOUTO (POHOBLT MHBECTUPA, 1 MOMEHTA Ha OLleHKaTa
MOXxe da 6bae 3HaunTenHa. Hanpumep, korato LeHHUTe KHka ce ToprysaT B CALLL,
nocnegHara Hanm4Ha LieHa Moxke fa 6bAe ¢ gasHocT fo 17 vaca. CneposaternHo,
PasBUTUS, KOUTO 611Xa NOBAVSANN BbPXY CTOMHOCTTA Ha TE3W LIEHHN KHXKE, Bb3HMKBALLM
MeXXAy 3aTBapsSHETO Ha MasapuTe N MOMEHTa Ha OLieHKaTa, OBMKHOBEHO HaMa fa 6baar
OTpa3eHn B HETHaTa CTOMHOCT Ha aKTUBUTE Ha aKumMs 3a CbOTBETHUS (DOHL.

B pesyntar Ha ToBa, KOrato ANPeKToOpuTE CMSATAT, Ye MeXXay 3aTBapsHETO Ha NnasapuTe,
B KOWUTO (DOHIBT UHBECTVPA, Y MOMEHTA Ha OLIeHKaTa € Bb3HUKHAIO BaXKHO CHOUTUE 1
TO 3HAYUTENHO LLIE 3acerHe NopThONMOTO Ha TO3W (hoH[, Te MoraT [a Hakapat
YnpasnsBaLLoTo APY)KECTBO A KOPUIipa HeTHaTa CTOMHOCT Ha aKTUBMTE Ha aKLys
Taka, Ye Taau KopeKkLVst Ia 0TpassiBa TOBa, KOETO Ce CMsATa 3a CnpaBe/nBa CTOMHOCT
Ha NOPTCONMOTO B MOMEHTA Ha OLieHKaTa.

HMBOTO Ha KOpeKLMsi ce OCHOBaBa Ha ABVKEHWETO B M36paHns 3aMecTuTen 4o
MOMEHTa Ha OLeHKaTa, NMpu YCoB1e Ye TakoBa ABWKEHE HaBM LLIaBa npara,
onpefeneH OT AMPEKTOPUTE 3a CbOTBETHUS (DOHA,. 3aMECTUTENST OBMKHOBEHO LUe 6bae
nofn hopmaTta Ha oYbPC MHOEKC, HO MOXKe ChLLO Aa 6bAe KOLUHALA OT LIEHHM KHIXKA,
KOSITO AMPEKTOPUTE CMATAT, Ye € CUMHO 0OBBbP3aHa 1 MPeACTaBUTENHA 3a pe3ynTaTuTe
Ha doHaa.

Korato ce npasu KopekLys Crope U3I0XKeHOTO No-rope, T4 ce npunara
MOCIEA0BATESIHO 38 BCUYKM KJTACOBE aKLM B CbLLWS (DOHI.

KbM pgaTtarta Ha nsgasaHe Ha To3u [pocneKT, MspKaTa, ornvcaHa No-rope, 3BecTHa
KaTo LieHoo6pa3yBaHe Mo CrpaBeavBa CTOMHOCT, € NpeaHa3HaveHa 3a npunaraHe
camo KbM Te3n (hOHA0BE, KOUTO Ca CbC 3HAYUTENHA EKCMO3ULNS HA LIEHHN KHKA,
TbpryBaHn Ha nasapute B CALLL n dnorus. OupekTopuTe, obade, cun 3anassar npaBoTo
[a pasLWmMpsaT npuiaraHeTo Ha LIeHOO6pa3yBaHEeTO Mo CrpaBefMBa CTOMHOCT Mo
OTHOLLIEHME Ha ApYr (OHOOBE, KOraTo CMETHaT ToBa 3a LIeNechobpasHo.
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Pazpnen 3

3.1. HauuH Ha ynpaBneHue, Takcu n pasxogu
AnpekTopu

Bcekn oT ampeKTopuTe 1Ma NpaBo Ha Bb3HarpaxxaeHne 3a yCnyrute cu B pasmep,
nepuoanyHo onpenensH ot dpy»xecTBoTo B 06LLOTO chbpaHme. OcBeH ToBa BCeKU anp/
€KTOP 1Ma MpaBo Ha m3nallaHe Ha OCHOBATENHM Pasxoau, HanpaBeHn C Len aa
yyacTBa B cbOpaHusita Ha CbBeTa Ha AMPEKTOPUTE 1 06LLIMTE ChbpaHns Ha
Lpy>xecTBoTO. [UPEKTOPUTE, KOUTO Ca 1 ANPEKTOPW/CNYXXUTENM Ha YNpaBnsBaLLOTO
OPY>KECTBO W/ HSKOE OT Apy»KecTBaTa Ha Schroders, ce oTkassar oT
Bb3HarpaXkAeHNETO C KaTo ANPEKTOPW. BbHLUHWTE AMpeKTopu e 6baaT
Bb3HarpaxkaaBaHu 3a ycnyrute cu, Bbnpeku Ye »Kak EnsuHrep (Jacques Elvinger) He
nony4asa Npsiko Bb3HarpaxxaeHne 3a paboTaTa Ch Kato ANpeKTop. Ton obade e
napTHLOP B Elvinger Hoss Prussen, rmaBHUAT IOPUANHECKM CBBETHYK Ha [py>KecTBOTO,
KOWTO MoJly4aBa TakCy B KAYECTBOTO CU Ha TaKbB.

YnpaensBallo ApyXecTBo

LOunpekTopuTe HadHa4mxa Schroder Investment Management (Luxembourg) S.A. 3a
yNpaBAsBaLLo APY>KECTBO, KOETO Aa U3Mb/HABa yHKLMMTE 3a ynpaBfeHne Ha
WHBECTULMWTE, aOMUHICTPATVIBHO YNpaBneHne N MapKeTUH, KakTo € Or1caHo B
[Mpwunoxerwe Il Ha 3akoHa.

YnpaBnsgBaLLloTo APY>KECTBO MMa paspeLleHve oT [pyKecTBOTO Aa Bbanara
onpeneneHn aaMUHUCTPATUBHW, Pa3NPEaenUTENHA 1 yNPaBNeHCKN OYHKUMN Ha
cneumannanpanii JOCTaBYMLIM Ha yCayr. B TO3M KOHTEKCT YNpaBnsBalLoTo APYXKECTBO
BB3NOXM ONpeaeneHn agMMHUCTpaTnBHM dyHKumn Ha J.P. Morgan Bank (Luxembourg)
S.A. 1 MOXe [la Bb3nara onpeaeneHn MapKeTUHroBN (OyHKLIM Ha NpeanpusTs, KOUTO
€a YacT OT rpynata Ha Schroders. YnpaBnsBaLloTo APY>KECTBO Bb3N0OXKM ChLLO Taka
HAKOM YNMPaBNEHCKM (DYHKLMN Ha MHBECTULIMOHHUTE MEHUIKBPW, ONUCaHN MO-NOAPOOHO
no-zony.

YnpasnaBaLLoTo APY)KECTBO LLE CNeay HENPEeKbCHATO AEMHOCTUTE Ha TPETUTE CTPaHW,
Ha KOWTO € Bb3JIOXKNSIO TakmBa PyHKLMN. CriopasyMeHNATa, CKI0HEH MeXay
YnpasnaBaLLoTo APY)KECTBO 1 CbOTBETHUTE TRETU CTPaHW, NPeasMKaaT
YnpaBnsBaLLoTo APY)KECTBO Aa MOXe MO BCSKO BpemMe Aa AaBa AOMbHUTENHN
VHCTPYKLWW Ha TE3W TPETW CTPaHW 1 f1a OTMEHs MaHaaTa UM C He3abaBHO [1eiCTBue,
aKo TOBa e B MHTepec Ha akLyoHepuTe. OTroBOPHOCTTA Ha YPaBnsBaLLoTO APYXXECTBO
KbM [pY>KECTBOTO He e 3acerHara oT (haxTa, Ye € Bb3MOXWUIO onpeaeneHy dyHKLMN Ha
TPETN CTPaHW.

YnpaBnsiBaLLoTO APY>KECTBO 1Ma NMPaBo Aa Noslyyn 06UHaiHUTE TakcK 3a YCyrTe cu
KaToO aAMUHUCTPATVBEH areHT, KOOPAVHATOP, perucTpaLmoHeH areHT, rnodaneH
OVCTPUBYTOP, MMaBeH areHT Mo NnallaHusaTa, CEKPEeTap 1 areHT no NpexBbpisaHuSaTa.
Tesn TakcK Ce HaTpynBaT BCekM paboTeH AeH C roguuHa nvxea o 0,25% cnpsamo
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha CbOTBETHWUS (DOHA, 1 Ce U3nnallaT BEAHBX MECEYHO
3a NMpeaxoaHvs MeceL,. Thit KaTo Tedn Takey ca (UKCUPaH NMPOLEHT OT HeTHaTa
CTOMHOCT Ha akT1BWTE Ha oHAA, Te HaMa Ja BapupaT C LieHaTa Ha NpefocTaBsHe Ha
CbOTBETHUTE YCNyrn. B Tasmn Bpb3ka, ynpassBalloTo APY>KECTBO MOXE Aa peanmanpa
nevan6a (Mnm 3aryba) Npy NPefoCTaBAHETO Ha TE3W YCAYrW, KOETO LUE Ce NMPOMEHS C
TeYeHne Ha BPEMETO MU pasnnyH1Te oHAOBE. Te3n Takcy Noanexar Ha NepuoamnHHo
npepasmexgaHe OT CTpaHa Ha YNpaBisBaLLloTO APY>XKEeCTBO U [Jpy»KeCcTBOTO.
YNpaBnsBaLloTo APY>KECTBO MMa NPaBo U Ha Bb3CTaHOBSABaHE Ha BCUMYKWM OCHOBATENHM
CbMbTCTBALLM Pa3xoau, HanpaBeH NP U3MbJIHEHNE Ha 3aabIDKEHVSTa My.

Schroder Investment Management (Jltokcem6bypr) S.A. € y4peaeHo KaTto akLMOHEPHO
Opy>ecTBo (,Société Anonyme*) B JTtokcembypr Ha 23 aBrycT 1991 . n nma emuTupaH 1
HambHO M3NNaTeH akuMoHepeH kanutan ot 12 867 092,98 eBpo. Schroder Investment
Management (JTiokcembypr) S.A. € ymbIHOMOLLEHO Aa 6bAe yNpasnsasaLLo APY>XKECTBO
cbrnacHo rmaea 15 ot 3akoHa 1, KaTo TakoBa, NPeaoCTaBs YCNyru no ynpaBieHneTo Ha
nopTdennm 3a KONMEKTUBHO MHBeCTUpaHe Ha MKW,

YNpaBnsBaLloTo APY>KECTBO AENCTBA 1 KaTo YNpaBsBaLLo APY>KECTBO Ha TpW Apyrn
perucTpupanm B JTlokcemMbypr Apy>KecTBa C NPOMEHNMB KanuTan (Sociétés
d'Investissement a Capital Variable): Schroder GAIA, doHaa Schroder Special Situations
1 Schroder Alternative Solutions.

[vipekTopuTe Ha YNpaBnssaLloTo ApYXeCTBO ca:
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—  Hoen ®ecen (Noel Fessey), rnaseH onepaTtvBeH aMpeKTop - [poaykT, Schroder
Investment Management (Jllokcembypr) S.A.;

—  Hartamm Yynd (Nathalie Wolff), ppkosoguten ,Onepaummn®, Schroder Investment
Management (JTiokcembypr) S.A.

—  Kopg Poyayong (Cord Rodewald), pbkoBoguTen ,3akoHOoCHobpasHocT, Schroder
Investment Management (Jltokcembypr) S.A.

—  ®uHbap BpayHn (Finbarr Browne), pvkosoguten ,duHaHcu®, Schroder Investment
Management (JTiokcembypr) S.A.

- Anmctbp Yyayapn (Alastair Woodward), pbkooauten ,Pruck EMEA®, Schroder
Investment Management (Luxembourg) S.A.

—  TMon ObHkom6 (Paul Duncombe), pvkosoguTen ,,Multi-Asset MpoaykT —
O6eanHeHoTO KpancTeo 1 EBpona“, Schroder Investment Management Limited;

YnpaBnsBaLoToO APY>KECTBO & YCTaHOBUIO MOMUTUKMA 338 Bb3HarpaXkaeH1siTa 3a Tesn
KaTeropun NepcoHar, BKIIIOYUTENHO BUCLLETO PbKOBOACTBO, CIYyXUTENNUTE, noemalLy
PVICKOBE, KOHTPOMHIN (DYHKUMM, KAKTO 1 BCUYKI CIYXKUTENM, KOUTO NOMy4aBaT 06LL0
Bb3HarpaxxaeHve, KOeTo M MoCcTaBs B ChllaTa KaTeropys Bb3HarpakaeH1st Kato
BUCLLIETO PbKOBOACTBO ¥ CNY>XXUTENWTE, MOemalLi PUCKOBE, YMMTO NPOdecoHasHm
IENHOCTU UMaT CbLLECTBEHO Bb3OENCTBME BbpXY PUCKOBUTE MPOdunnv Ha
YnpaBnsBaLIoTO APY>KeCTBO Uin Ha [Ipy>XeCTBOTO, KOUTO:

—  Ca B CbOTBETCTBME CbC Y YTBBPXAABAT A06P0 1 e(hEKTUBHO YrpaBfieHne Ha prucka
N He Hacbp4aBaT NMOEMAHETO Ha PUCK, KOMTO He e B CbOTBETCTBME C PUCKOBUTE
npocun 1 NpaeunaTa Ha Jpy>KeCcTBOTO Ui C HErOBUS YCTaB;

—  Ca B CbOTBETCTBUE C BU3HEC CTpaTernsaTa, OOEKTUBHUTE LIEHHOCTN 1 MHTEPEeCH Ha
YNpaBsnsBaLLoTo APY>KeCTBO, [py>XeCTBOTO 1 HEroBUTE MHBECTUTOPM 1 BKIKOYBAT
MEPKU 3a U3BArBaHe Ha KOHMIMKT Ha HTEPECH;

—  BK/OYBAT OLeHKa Ha HaGop OT MapameTpy B MHOrOroAuLLHA pamKa, Noaxoasiia 3a
nepvoaa Ha y4acTue, npernopbyaH Ha UHBECTUTOPUTE Ha (DOHAA, 3a Aa ce
rapaHTVpa, Ye NPOoLIECHT Ha OLieHsIBaHe Ce OCHOBaBa Ha b/rOCPOYHITE PesynTaTu
Ha (hOHAA N HEroBUTE MHBECTULIVIOHHW PUCKOBE; 1

— MO NOAXoAsL, Ha4MH 6anaHcupaT (MUKCUPaHUTE U MPOMEHNMBUTE KOMMOHEHTM Ha
0O6LLOTO Bb3HArpaxkaeHve.

Schroders ma yctaHoBeH KOMUTET MO Bb3HArpaXkKAeHUATa, CbCTaBeH OT HE3ABUCKMM
uneHoBe, 6e3 N3MbIHUTENHM anpekTopu Ha Schroders plc. KomuteTsT no
Bb3HarpaxkaeHvsTa ce cpeLlHa Yetvpn mbTr npes 2015 . TexHUTe OTroBOPHOCTH
BKJOYBAT Oa nMpenopbyBaT Ha bopaa Ha Schroders plc nonnTrkaTa Ha rpynata
Schroders 3a Bb3HarpaxaeHnsTa Ha QUPeKTOpuTe, fa Haa3upasar pamkara 3a
yrnpaBfieHVe Ha Bb3HarpaXxaeHm[Ta 1 Aa rapaHTmpar, Ye JOroBOPEHOCTUTE 3a
Bb3HarpaxxaeHnaTa ca CbBMECTUMMN C eDEKTUBHOTO yNpaBfieHre Ha pucka. Ponara un
[enHocTTa Ha KomuteTa no Bb3HarpaXKAeHUaTa 1 TAXHOTO M3MON3BaHe Ha CbBETHULN
ca JOMbAHUTENHO YTOYHEHW B AOKNa4a 3a Bb3HarpakaeHnsTa U TEXHUYECKOTO 3afaHve
Ha KomuTeTa No Bb3HarpaxaeHuaTa (M ABeTe Ha pPas3nofioKeHne Ha MHTEPHET
CTpaHumuaTa Ha rpynarta Schroders).

YnpaBnsBaLLloTo APY>KECTBO [Aefervpa oTroBOPHOCTTA 3a OnpefensHe Ha nomMTukara
Ha Bb3HarpaxaeHvsTa Ha KommTeTa no Bb3HarpaxaeHusaTa Ha Schroders plc.
YnpaBnsBaLLloTo APY>KEeCTBO onpeaens Lenute Ha Bcekn oo MKUMLK, konTo
yNpaBnsea, 1 KOHTPONMPAa CNas3BaHETO Ha TE3W LENN 1 YNPaBEHNETO Ha KOHIMKTL.
KomnTETBT No Bb3HarpakaeHUsTa nosy4asa AOKNaay oT YNpasnssalloTo APY>KeCTBO
MO OTHOLLEHME Ha LeNNTE, OrpaHnYeHNaTa Ha pUcka U PerncTbpa Ha KOHMANKTY Ha
BCEKM (hOHA U pesynTaTuTe CrpsMo Te3n MepKU. KOMUTETBT Mo Bb3HarpaXkaeHnsTa
nosy4aBa JOK1aaM 3a PUCKa, 3aKOHOBUTE 1 HOPMaTVBHUTE BbNPOCK OT
PBKOBOAUTENNTE Ha TE3M 30HM B 06CEra Ha HEroBOTO PasrfexaaHe Ha
KOMMEHCALWMOHHW NMPELNOXEHNS, KOETO AaBa Bb3MOXXHOCT 3a BCSKAKBM ChLLECTBEHM
onaceHus aa 6baat 3acuneHu.

O606LLEgHVe Ha aKTyanHaTa rovTuKa 3a Bb3HarpavkaeH!aTa Ha YnpasnsBalloTo
LPY>KECTBO, BKIIIOYUTENHO, HO HE Camo, OMMCaHKe Ha TOBAa Kak Ca U3HCTIEHN
Bb3HArPaXKAeHUATa N 06E3LLIETEHVATA, CaMONMYHOCTTA Ha N1LiaTa, OTFOBOPHM 3a
MPUCHXKOAHE HA Bb3HArPaKOeHVSTA 1 06E3LLETEHVATA, BKIKOYUTENHO ChCTaBa Ha
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KomuTteTa no Bb3HarpakaeH1sITa, ca Ha pasnonoxeHne Ha www.schroders.com/
remuneration-disclosures. XapTneH ek3emMnsp e Ha pasnosioXkeHve 6e3nnaTHo npu
nMouCKBaHe Ha apeca Ha yrnpasfeHve Ha YNpaBnsBaLloTo APY>KECTBO.

WNHBECTULMOHHN MEHNKBPYN

VIHBECTULIMOHHUTE MEHVIPKBPU MOraT, Bb3 OCHOBa Ha COOCTBeHaTa Cu1 MpeLieHKa, aa
npnaobveaT 1 NPOAABAT LIEHHN KH>XKA Ha (POHAOBETE, HA KOUTO Ca Ha3HaqeHu 3a
NHBECTULIMOHHW KOHCYNTaHTU 1 YNPaBUTENN, KaTo CcradsaT UHCTRYKLMUTE, MosTyHaBaHm
OT YNpaBnsBaLLoTo APYXXECTBO W/unnmn [Jpy>keCTBOTO, 1 AeKNapUpaHNTe NHBECTULIMOHHM
Uenn 1 orpaHnyenmns. Kato BbaHarpavkagHve 3a yCnyrute cu MHBECTULIMIOHHUTE
MEHVIKBbPW MAaT NMpaBo Aa nosydaBaTt Takey 3a ynpaBfeHne, KakTo e onmcaHo
noapoGHO Mo-aony. Tean Takeu ce U3HUCABAT U HaYMCISIBaT BbB BCEKU AeH 3a
TbpryBaHe (Bceku paboTeH AeH 3a hoHaa European Small & Mid-Cap Value) Bb3 ocHoBa
Ha HeTHaTa CTOVHOCT Ha aKTVBUTE Ha (DOHLOBETE U Ce U3MallaT eXXeMeceyHo 3a
npeaoxogHna Mmeceu,. ﬂpm M3MbJIHEHNETO Ha 3adblKeHnAaTa C MHBECTULNOHHNTE
MEeHNIXXbPW MOraTt Aa TbPCAT, Ha cobCTBEHM [Pa3HOCKN, CbBETN OT MHBECTULIMOHHWN
KOHCYNTaHTW.

B Hsikon obp>kaBn MHBECTUTOPUTE MOraT Aa 6baaTt TakCyBaHW JOMbIHATENHO BbB
BPB3Ka CbC 3ab/HKEHNSTA U YCIYTUTE Ha MECTHUTE areHTV Mo niallaHusTa,
KOPECMOHAEHTCKY 6aHKV UKW Apyri MoaobHY NpeanpuaTus.

B Hakoun obpxxaBn MoXKe [a ce npeanarat 06UKHOBEHM CMECTOBHM MnaHoBe. AKO
CMEeCTOBHMAT NMnaH 6be NMpekpaTeH Npeay AoroBopeHaTa KpaHa aata, cymara Ha
3annareHara MbpBoHaYaiHaTa Takca MOXe ia € Mo-B1COKa, OTKOMIKOTO B Clly4Yas Ha
CTaHAapTHO 3anvceaHe. [NoBeve NoapoBHOCTU MoraT Aa Cce Momyydar OT MEeCTHUS

OUCTpUbyTOP.
Takca 3a o6paTHO U3KynyBaHe

[py>XeCTBOTO MOXeE [1a BbBEE Takca 3a 06paTHO 13KyNyBaHe Bb3 OCHOBA Ha HeTHaTa
CTOMHOCT Ha aKTUBKTE Ha aKuns 3a CbOTBETHUA KIAaC aku Ha CbOTBETHNSA CbOH,D,, B
nonaa Ha choHaa. KbM MoMeHTa Ha uapasaHe Ha To3u MpocrexT HaMa oHaoBse, 3a
KOWTO Ce Mpuiara Takca 3a 06paTHO U3KyryBaHe.

Takcu 3a nocTurHar pesynrar

C orneq Ha ycnyrute, KOMToO CbOTBETHUTE MHBECTULIMOHHM MEHUIKbPW NMPEAOCTaBST Mo
OTHOLLIEHME Ha (hOHAOBETE, OCBEH TaKCWTe 3a yrNpaBfieHve Te MMaT NpaBo Aa nonyyasat
1 Takca 3a nocTurHat pesyntar. OcBeH ToBa TpsibBa Aa ce oT6enexu, Ye Takcara 3a
MOCTUrHAT Pe3ynTaT Ce U3HNCNABA NPean KOPeKUMUTE 3a pasmrBaHe.

Taxcara 3a NoCTUrHaT pesynTar cTasa Ob/PKMMa, Korato ObAe nocTurHaT
CBPBXPEIYNTAT, T.€. aKO YBENMYEHNETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha akLms 3a
CbOTBETHUSA NEPUOL, 3a NOCTUraHe Ha PesynTaT NPeBb3XOXAa YBENMHEHNETO Ha
CbOTBETHUTE MM CPaBHUTESNHN NOKa3aTenn 3a cbLums nepuog, (BukTe Mpunoxxenwe lll), B
CBOTBETCTBME C NMPUHLUMNG Ha Hal-BMCOKaTa CTOWMHOCT, T.€. Ypes no3oBaBaHe Ha
HeTHaTa CTOMHOCT Ha akTUBUTE Ha akLMS B Kpas Ha BCeku npeaxoaeH nepvof (High
Water Mark). NeprogbT Ha mocTurHaT pe3yntaTr 06MKHOBEHO € BCsika 1HaHCoBa
roayHa, HO Korato HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akUWsa KbM Kpas Ha (hrHaHcoBaTa
rofuHa e no-H1UCKa OT Hawi-B1COKaTa CTOMHOCT, MEPMOLLT Ha MOCTUMHAT PEIYNTaT Le
3ano4Ba Ha gartaTa Ha Hal-BucokaTa CTOMHOCT. AKO B fafdeH hoHa 6bae BbBeaeHa
Takca 3a NOCTUrHAT Pe3ynTar Mo Bpeme Ha omHaHcoBaTa roavHa, MbPBUAT Neprom, Ha
NOCTUMHAT PE3YNTaT LLUe 3ano4sa Ha fartara, Ha KOATO € BbBe[eHa Takcara.

TakcaTta 3a NoCTuUrHaT PesynTar, ako € NPUIoXK1Ma, Ce 13naLla exxeroqHo npes
MeceLla HermocpeacTBeHO crnef Kpast Ha Bcsika donHaHcoBa roanHa. OCBeH ToBa, ako
aKLMOHEP Mouncka 06paTHO M3KyMyBaHe UM NPEMECTU BCUYKN U HaCT OT akumnTe Cn
npeav Kpas Ha nepuroda 3a NoCTUraHe Ha pesynTart, Lsnara HauMcneHa Takea 3a
NOCTUIHAT PE3YNTaT 3a Te3W akLMK LLe CTaHe OKOHYaTeNHa Ha TO3W1 AeH Ha TbpryBaHe 1
cnep ToBa Le CTaHe mnatMma Ha MHBECTULMOHHMS MEeHNIKbP. Hal-BrcokaTa CTOMHOCT
He Ce Hympa B AHWTE Ha TbpryBaHe, B KOUTO TakCKTE 3a MOCTUIHAT pesynTar cTaBaT
OKOHYaTeNHW cref 06paTHO N3KyMyBaHe UM MPEMECTBaHE Ha akLMn.

TpsibBa Oa ce oTbenexu, Ye Tbil KaTo HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akUMsi MOXXE
[a ce pasnnyaBa 3a pasnM4yHIUTE KNacoBe akLM, TaKCUTe 3a MOCTUIHAT pesynTar Lie ce
N341CNABaT OTAENHO 3a BCEKM OTAENEH KNnac akLum OT efiH 1 Cbly dhoHA, NP KOETO
MOXKE [1a Ce MoslyHaT pasnuyH CymM 3a Takca 3a NOCTUrHaT pesynTar.
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Takca 3a nocTUrHaT pe3ynTaT 3a KNacoBeTe akLUN Ce HavMcnsBa BCekn paboTeH AeH
Bb3 OCHOBA Ha pasfnnkata Mexy HeTHaTa CTOMHOCT Ha aKTVBUTE Ha akLUms 3a
npeaxofHvst paboTeH AeH (Mpeay NpucnafaHe Ha NPOBU3KS 3a TakcaTa 3a NMocTUrHaT
pes3ynTar) 1 No-B1coKara OT LieneBaTta HeTHa CTOMHOCT Ha akTUBUTE Ha akums (Hanp.
XMNOTETUYHA HETHA CTOMHOCT Ha aKTUBWTE Ha akLMs, MPpW KOSITO ce npuemMa pesynTar Ha
6asara Ha CTOMHOCTTa Ha CPaBHUTENHMA Nokasaten 40 NPeaxoaHus paboTeH AeH) unm
Hal-BMcoKaTa CTOMHOCT, YMHOXEHA Mo cpeaHus 6por akLmmn B obpalleHne npes
OTHYETHMSA NMepuros.

Bceku paboTeH AeH CHeTOBOAHATA MPOBU3MS, HAYMCNIEHA B NMPeOxXoaHs paGoTeH AeH,
ce Kopurupa, 3a fa oTpasun NoCTUrHATUS PesynTaT 3a Knaca akLnm, NonoX1TeneH nnm
oTpuULATENEH, U3YNCTIEH MO rOPeonmnCaHnst HauMH. AKO HETHaTa CTOMHOCT Ha aKTUBKTE
Ha akuust B paboTHMS AieH e Mo-HUCKa OT Tasu Ha LienesaTta HeTHa CTOWMHOCT Ha
aKTMBUTE Ha aKLMsi UNW Hali-B1UCOKaTa CTOMHOCT, MPOBM3NATA, HA4MCNeHa B TaKbB
paboTeH [ieH, Ce Bpblla B CbOTBETHUS KITaC akLM OT CbOTBETHUS (hOH,
CyeTOBOOHATA MPOBM3NA MOXXe 06aqe HMKOra fja He CTaHe oTpuLaTenHa. INpn HUKaKBK
06CTOSATENCTBA ChOTBETHUAT MHBECTULIMOHEH MEHUIDKBP HE nnalla napuyHu cpeacTsa
BbB (DOHL, NN Ha aKLMOHEP 3a HUCKW pesynTaTul.

CboTBETHUTE (DOHAOBE U KINAcoBEe akLnM, BbB BPb3Ka C KOUTO MOXXe fa 6bae
BbBe[eHa Takca 3a MoCTuUrHaT pesynrar, ca gageru B MNpunoxerue Il

3a LuennTe Ha n34MCnsaBaHe Ha CBPbXpesynTaTa CbOTBETHUAT CPABHUTENEH nokasarten
3a BCeku (PoH[ e 6bae, Tpsiba fa 6baaT cumTaHn, ganeHo B [MNpunoxerve ll.

Mpoaax6a Ha aKuMn 1 YCNOBUS, OTHACALLM ce 3a AUCTpubyTopuTe

YnpasnaBaLLoTo APY)KECTBO LLE YNPaXKHABa (DYHKLMMTE CU MO Npopaxearta Ypes
HasHa4aBaHe Ha ¥, B 3aBUCUMOCT OT ClyHasi, yBOSIHSBaHe, KOOpAUHMpaHe v 3annallaHe
Ha OMCTPUBYTOPW OT TpeTa CTpaHa ¢ fobpa penyTauys B JbpxKasuTe, KbAeTo akLynTe
Ha hoHAoBETE MoraT Aa GbaaT PasnpPOCTPaHABaHM UK NacupaHi HacTHO.
[vcTprbyTopunTe OT TpeTaTa CTpaHa Lig 6baaT KOMMEHCHPaH/ 3a PasnpoCTpaHeHNeTo
Ha aKuumTe, 06CMY)XBaHETO Ha aKLMOHepUTe 1 pasxoamTe cu. Te MoraT Aa nosyyasat
4acT OT UMW LAnaTa MmbpPBOHaYasiHa Takca, Takca 3a AMCTPUbYLWS, Takca 3a
o6Cny>KBaHe Ha akLVOHepUTe 1 Takca 3a yrpaeneHve.

[ncTpmbyTopuTte MoraT fa Npogasar akumm Ha [py>KecTBOTO CaMo ako
YNpaensasaLLoTo OPY>KECTBO M € YITbIHOMOLLMO Aa NPaBAT ToBa.

[ucTprnbyTopuTe Lie Ce NOOHMHABAT Ha W LLe npunaraT BCUYKX YCNOBUSA Ha TO3M
[TpocneKT, BKIMOYNTENHO, KbAETO € NMPUIOXKINMO, YCNOBUATA Ha BCUYKN 330 bIDKATENHU
pa3nopendu Ha NIOKCEMOYPIrCKOTO 3aKOHOOATENCTBO M Pa3nopenduTe, oTHacsaLLM ce 0o
ovcTpnbyumata Ha akummnTe. OucTprbyTopuTe ChLLO Taka LLe CrassaT 1 yCnoBudaTa Ha
BCWHYKI 3aKOHW 1 Hapeaou, NPUIOXUMU KbM TAX B AibpykasaTa, KbAeTO passmsar
OEHOCTTa CU1, BKITKOYUTENHO 1 MO-CNEeLmanHO BCUHKN U3MCKBaHUS 38 MAEHTUDMLMPaHE
1 NO3HaBaHe Ha KIIMEHTUTE CW.

Ha guctprnbytopunTe ce 3abpaHsaBa aa AencTBaT Mo Ha4nH, KOWTO Bpeam 1 cb3gasa
3aTpyaHeHnst Ha py>KeCTBOTO M Mo-crneuvanHo Aa npeacTasaTt [py»KecTBOTo B
perynaTopHa, ruckanHa unm oT4eTHa nHpopmaLmsi, Ha KOSITO TO MHaYe He e NpeameT.
Ha ouctpunbyTtopute ce 3abpaHsaBa [ia Ce ObpxXaT KaTo NpeacTaBuTenn Ha
Lpy>xecTBOTO.

CTpYyKTypypaHu NpoayKTH

VIHBECTMPAHETO B aKUMN 3a LeNnTe Ha Cb3AaBaHeTo Ha CTPYKTYpUpaH MpoayKT,
Bb3MPOM3BEXAaLl], MHBECTULIMOHHOTO MPeacTaBsHe Ha (DOHOOBETE, € paspeLLeHO Camo
cref, CKItoYBaHe Ha CcreLmanHo criopasyMeHie 3a ToBa ¢ YNpaBnsaBalloTo APpY»KeCTsO.
Mpv N1nca Ha TakoBa cnopasymeHne, YNpasnsBalloTo APY>KECTBO MOXE Aa OTKaXKe
NHBECTUPAHETO B aKLMUTE, aKO € CBbP3aHO CbC CTPYKTYPUPaH MNPOAYKT 1 MO NpeLeHKa
Ha YnpaBnssaLLOoTO APY>KECTBO TO MOXKE NMOTEHLIMANHO Aa BNe3e B KOH(IMKT C
VHTEPECUTE Ha OPYruTe akLVOHEepU.

Aenosutap

J.P. Morgan Bank Luxembourg S.A. e HazHa4eHa oT [Jpy>ecTBOTO kaTo 6aHka
ZenoauTap Ha [1py»ecTBOTO C OTFTOBOPHOCTY 32 (i) JOBEPUTENHO NaseHe Ha akTUBKUTE Ha
[py>ecTBOTO, (i) MOHUTOPWHI Ha NapPUYHUTE CPEACTBa, (i) dyHKLMM MO HaZ30p 1 (iv)
Zpyru ycnyru, 4OroBopern B nicmeHa chopma Mexxay [py»KecTBOTo 1 Aeno3nTapsi.
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J.P. Morgan Bank Luxembourg S.A. € KpeantHa NHCTUTYUMS, yydpeneHa B Jllokcembypr
KaTo aKLIMOHEPHO OPYXXECTBO (,Société Anonyme*) 3a HeorpaHu4eHo Bpeme Ha 16 man
1973 1., CbC ceganuLLe 1 agpec Ha ynpaenerue: European Bank & Business Centre, 6,
route de Tréves, 2633 Senningerberg, Bennko xepuorcteo Jltokcembypr, 1 e
perncTpurpaHa B TbProBckust pernctbp Ha Jliokcembypr nog Homep B10958. Ta e
NMUEeH3MpaHa 3a 13BbpLLBaHe Ha 6aHKOBa AeNHOCT No pefa Ha JItoKCeMOYPrekims 3akKoH
oT 5 anpun 1993 r. 3a cekTopa Ha UHAHCOBUTE YCNyri, 3aeaHO C n3MeHeHndaTa. Ha 31
nexkemBpy 2015 1. kanuTanoBuTe 1 pe3epsu Bbanmadaxa Ha 1 184 767 457 USD.
OcHosHuTe genHoctn Ha J.P. Morgan Bank Luxembourg S.A. ca noneynTencku yenyru n
aOMVHVCTPATUBHO YrpaBneHe Ha MHBECTULMN.

[enoantapaTt e HaToBapeH C AOBEPUTENHOTO MNaseHe Ha akTuBUTe Ha py>XecTBOTO.
PUHAHCOBUTE MHCTPYMEHTW, KOUTO MOraT fa 6b4aT AbpXKaHW NoA, NonevnTencTso,
Morart ga 6bhaT NaseHn AMPEKTHO OT Aeno3nTaps UK, 4O CTeneHTa, N03BOoNeHa OT
NPUNOXKXNMIUTE 3aKOHOBW 1 MOA3AKOHOBW aKTOBE, OT BCSKa TpeTa CTpaHa noneyuTesn/
NOANONeYnTEN, KOATO OCUNyPsBa NO MPUHLMM CHLUMTE rapaHLmmn Kato camms
JenosuTap, T.e. 3a JIIOKCEMOYPIrCKUTE MHCTUTYLMN fa 6ble KPeanTHa MHCTUTYLIMA Mo
CMUCBIA Ha 3akoHa OT 5 anpun 1993 . OTHOCHO PMHAHCOBUA CEKTOP UK 3a
HY>XXOECTPaHHN MHCTUTYLMW — Aa 6bae PUHAHCOBa UHCTUTYLIMSA, KOATO € 06eKT Ha
npa.unaTa 3a paunoHanHo ynpaeneHe Ha 4eMHOCTTa, MPUEMaHN KaTo PaBHOCTOMHMN Ha
TesW, YCTaHOBEHW OT 3akoHodaTenctsoTo Ha EC. [1enosuTapaTt ChLO Taka rapaHTvpa,
Ye mapuyH1TE NOTOUM Ha [py>XeCTBOTO Ce MOHUTOPMPAT MO MOAXOASALL, HAYMH 1 NO-
crneumasTHo, Ye CpeacTBaTa 3a 3anmceaHe ca nosyYeHn N BCUHKM NapuyHn CpeacTsa Ha
[py>xeCTBOTO ca 3anvcaHu B napuyHaTa cMeTKa Ha UmeTo Ha (i) [py»kecTBoTo, (i)
YnpaBnsBaLloTo APY>KECTBO OT UMETO Ha [py>xecTBOTO 1an (i) Aenosutaps OT UMETO
Ha [py>xecTBOTO.

OcBeH TOBa Aen0O3NTapsT:

(A) rapaHTUpa, Y4e NpopakbaTa, EMUTUPAHETO, PEMNO CAENKUTE, 0BPATHOTO M3KYMNyBaHe
N aHYNMPaHETO Ha akummTe Ha [py>KeCTBOTO Ce OCbLLECTBABAT B CbOTBETCTBUNE
CbC 3aKOHOZATENCTBOTO Ha JltokceMbBypr 1 yCTaBa;

(B) rapaHTupa, Ye CTOMHOCTTa Ha akuunTe Ha [py»ecTBOTO Ce U34ncnsaBa B
CBbOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha JllokceMbypr 1 ycTaBa;

(C) wmsMbnHsBa MHCTPYKLMNTE Ha [py»ecTBOTO, OCBEH ako Te He ca B NMpoTHBOpeYMe
CbC 3aKOHOAATENCTBOTO Ha JItoKceMBYypr 1N ycTaea;

(D) rapaHTMpa, Ye Npu TPaH3aKUMK C aKTMBUTE Ha [Jpy>KeCTBOTO BCUYKM MnaLlaHus ce
npeBexxaat Ha [Jpy>XeCTBOTO B paMKUTE Ha 06UYalHUTE CPOKOBE;

(E) rapaHTVpa, Ye npuxoomte Ha [py»KecTBOTO ce npunaraT B CbOTBETCTBUE CbC
3aKOHOAATENCTBOTO Ha Jltokcembypr 1 ycTasa;

[enosutapsaT pedoBHO NpefocTass Ha [py»KeCTBOTO MbJiHA MHBEHTapU3aLms Ha
BCUYKM aKTMBW Ha [py>KecTBOoTO.

B cboTBeTcTBYE C pasnopenbute Ha CropasyMeHVeTo 3a enosuTap v norneymTen,
[enosnTapsT MOXe, MK ONpeaeseH YCoBus 1 ¢ Lien No-eeKTUBHO U3MbIHeHVE Ha
CBOWITE 3 b/DKEHNS, [a Aenernpa YacT Unv BCUYKM 3aQb/HKEHNs 3a JOBEPUTESNTHO
naseHe Ha akTVBMTE Ha py»XeCTBOTO, BKIIOUMTENHO, HO HE CaMO [ia AbPXKW aKTUBUTE
nof, NONeYUTENCTBO UK, KOraTo akTUBMTE Ca OT TakoBa eCTECTBO, HYe He MoraT [a
6bAaT AbpXKaHW NMof NoneumMTencTBo, Aa NpoBepsiBa COGCTBEHOCTTA Ha Te3u aKkTUBM,
KaKTo 1 [a BOAW JOKYMeHTaLWs 3a Te3u akT1BU, Ha efiHa U MoBeYe TPETU CTpaHu
JeneraTu, HasHa4eHy OT JenoanTaps.

[enoantapaTt ynpaxxHaBa HEOO6XoOMMUTE YMEHWUS, FpuvyKa U BHUMaHWe npu n3bopa v
Ha3Ha4YaBaHeTO Ha TPETW CTPaHW Aeneratu, KakTo 1 B NEPUOLMHHMSA NPernes 1 TEKyLLNS
MOHUTOPWHI Ha Tak/Ba TPETN CTPaHW Aeneraty n Ha LOroBOPEHOCTUTE UM MO
OTHOLLIEHVE Ha AenervpaHnTe Bbrpocu.

OTroBOPHOCTTA Ha Aerno3nTaps He ce NMPOMeHs OT 0BCTOATENCTBOTO, Ye e npenas
BCUYKM SN YaCT OT akTvBUTe Ha [py>KeCTBOTO 3a [OBEPUTESIHO NaseHe Ha Takvea
TPETV CTpaHW generartu.

B cnyyan Ha 3ary6a Ha (hyHaHCOB MHCTPYMEHT, AbprKaH Mof, NONeYnTencTso,
[eno3nTapaT TpsAbBa Aa BbpHE Ha [py>KecTBOTO PMHAHCOB NHCTPYMEHT OT UOEHTUYEH
TV UM CbOTBETCTBALLATA My CEOECTOMHOCT, 6e3 HeonpaBaaHO 3abaBsiHe, OCBEH aKo
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Takapa 3aryba e B pe3ynTar OT BbHLUHO CbOUTUE U3BBH PadyMHIUS KOHTPOM Ha
ZenosnTaps 1 NocneamumTe Hem3beskHO 61xa HaCTLMUAM BbMPEKW BCUHKN Pa3yMHU
yCUnns 3a NPefoTBPaTABaHETO VM.

KaTo 4acT oT HOPMaIHOTO MPOTUYaHe Ha rMobanHMA BU3HEC 3a NOMEeYUTENCTBO,
0eno3nTapaT MOXE Ja CKtoHBa CropasyMeHVs C APy KNeHTW, (hOHZOBE WA Apyri
TPETV N1ua 3a NPefocTaBaHe Ha JOBEPUTENHO NaseHe, ynpaeneHne Ha (OoHAoBe v
CBbP3aHu C Tax ycnyrn. B pamknTe Ha 6aHKOBa rpyna 3a MHOXECTBO YCyri, KaTo
JPMorgan Chase Group, MoraTt noHsikora Aa Bb3H1KBaT KOHDMKTY (i) Npw genervpaxHe
OT 4eno3nTaps Ha feneratute 3a 4OBEPUTENHO naseHe un (i) OBUKHOBEHO Mexay
NHTEpeCcuTe Ha Aeno3nTaps 1 Tean Ha Lpy>XecTBOTO, HErOBUTE MHBECTUTOPW UK Ha
MEHVIKBPA; HAaNpUMep, Korato unman Ha Aeno3nTapst NPefoCcTaBs NPOAYKT U
ycnyra Ha gageH hoHA 1 Ma MHAHCOB NN BU3HEC NHTEPEC KbM TO3M MPOAYKT M
ycnyra unn nosyvasa Bb3HarpakaeHne 3a Apyrv CBbp3anHi NpoayKT UK YCRyr, KOUTO
npefocTaBst Ha HOHOOBETE, HANMPUMEP OOMEH Ha BaslyTu, 3aeMaHe Ha LIeHHN KHIKa,
LieHoo6pasyBaHe 1nu oLeHsABaHe, ynpaeneHue Ha (hOHA0BE, YCAyr MO CHETOBOAHA
0bpaboTka 1 NOCPEAHNYECTBO NPY NPexBbPNSHE. B ciydar Ha noTeHumaneH
KOH(MKT Ha MHTEPEeCH, KOUTO MOXE Aia Bb3HUKHE MO BPEME Ha HOPMasTHNS XO4 Ha
O13HEC OeNHOCTTa, Aen0o3nTapsT MO BCAKO BpeMe LLUe CrasBa 3ab/MKeHnaTa cu
CbIACHO MPUIOKUMUTE 3aKOHW, BKITKOUMTENHO YneH 25 oT OupekTusara 3a INKUMLK
V.

CnncBbK Ha TpeTuTe Nuua aenerat, HasHadeHy OT Aeno3nTapsa CbrflacHO
Cnopa3yMeH1eTo 3a Aeno3nTap 1 NonevnTen, MoXeTe aa Hamepute B [MNpunoxxkeHue V.
AKTyanHarta HOopMaLmsa 3a CaMONMYHOCTTa Ha Aen03nTaps, HEroBUTE 3a0b/PKEHNS,
KOHMDNMKTUTE Ha MHTEPECH, AenernpannTe OyHKLMM 3a AOBEPUTENHO Na3eHe n
BCSIKaKBM KOHMNKTU Ha MHTEPECH, KOUTO MOraT Aa Bb3HUKHAT OT TakoBa AeNnermpaHe
(Mnn, ako e NPUNOXMMO, NoaAenervpaHe), e ce NPeaoCTaBsAT Ha Pa3nooXKeHE Ha
VHBECTUTOPUTE MPU MOVCKBAHE.

[enosutapar Moxxe Aa nosy4asa Takca, CBbp3aHa C Te3u JOBEPUTENHN YCyrn, KOATO e
onpegfeneHa B pasmep Ha 0,005% roguLHO OT HeTHATa CTOMHOCT Ha akTVBUTE Ha
[py>xxecTBOTO.

[enoautapsaT wwe nonyyasa oT [Jpy>KeCTBOTO TaKCh 1 KOMUCWOHW, CbOTBETCTBALLM Ha
obudariHaTa npakTnka B JTlokcemBypr, KakTo 1 CHETOBOOHW Takcy, MOKPUBALLINA
cyeToBOAHaTa 06paboTka Ha py>KeCTBOTO. TakCuTe 3a yCryriTe no AOBEPUTENHO
naseHe 1 cOenkn ce 3annaLlaT eXXeMeceqyHo 1 Ce U3HUCTSIBAT U HAYNCTISBAT BCEKM
paboTeH AeH. [POoLEHTLT Ha TakcaTa 3a JOBEPUTENHO Nas3eHe U PaBHULLIETO Ha TaKCUTe
3a CHOENKM ca pasnnyHM B 3aBMCUMOCT OT AbprKaBaTa, B KOSTO Ce M3BbpLLUBaT
CbOTBETHUTE OEMHOCTW, KaTo MoraT fAa AOCTUrHaT CbOTBETHO A0 Makcumym 0,3%
rogviHo 1 150 USD Ha coenka.

TaxcK, oTHacsLWKW ce A0 YCyruTe No cHeToBoAHa 06paboTKa 1 OLiEHKA Ha OCHOBHM
hoHOOBE, Ce U3YMCNSBAT U HAaYMCNSBAT BbB BCEKM pabOTeH AeH B rogulleH pasmep A0
0,015% OT HeTHaTa CTOMHOCT Ha aKkTMBMTE Ha hoHA,. Bb3MOXXHO € Aa ce gbmkar
OOMbAHUTENHM TakCK OT BCEKM (POHL 3a AOMbIHUTENHW YCNYrA, KaTo HanpumMep
HeCTaHAaPTHM OLIEHKN, AOMbIHUTENHM CHETOBOAHW YCIyriA, HaNpUMEpP N34McnsBaHe Ha
Takca 3a NoCTUrHaT Pe3ynTar 1 yCryri 3a AaHb4Ha OTHETHOCT.

TakcuTe 3a JOBEPUTENHN YCIYrI, MOMEYUTENCKO ChXPaHeHEe N TaKCUTe 3a COESMKM,
3ae[]HO C TakcuTe 3a cHeToBOaHa 06paboTKa 1 oLieHsIBaHe MoraT aa 6baaT NepuoanuyHoO
npernexxgaHu oT aenosutaps 1 OpyxecTsoto. OCBEH TOBa AeN0o3UTaPaT UMa MpPaBo Ha
Bb3CTaHOBSIBAHE Ha BCUYKI OCHOBATENHW pasxoau, HaOMeXXHO HanpaBeHu npu
N3Mb/IHEHVE Ha 3ab/KEHNSTA My.

CymuTe, nannatlaHn Ha fenos3utapsi, e ca BUOHN BbB (UHAHCOBUTE OTHET Ha
Lpy>xecTBOTO.

[enosuntapsT e HasHayveH [a [AefcTBa U B Ka4eCTBOTO CU Ha areHT Mo pernctpaumsita Ha
[py>keCTBOTO BbB Bpb3Ka C JIMCTBAHETO Ha akummTe My Ha Jllokcembyprekara hoHaoBa
6opca 1 e nonyyasa 0b14anHNTE TakCK 3a U3MbIIHEHWETO Ha TE3N CBOW 380 b/IKEHNS.

Dpyru Takcu n pasxogu

[py>KecTBOTO Le nrallla BCUHKM TakCW 1 pasxoau, Bb3HVKHaM B Xo[a Ha onepauumTe
Ha [Jpy>XecTBOTO, BKIKOHUMTENHO, HO HEOrPaHNHYEHO [0 TakcH, Pasxoam 3a IoPUANHECKM
YCINyrin N OgUTUPaHe, GPOKepCKa ASHOCT, IbpXKaBHY 380 b/DKEHVS 1 TAKCY, Pasxoam 3a
perncTpaLmsa Ha CTokoBaTa 6opca 1 TakCy 3a HaA30PHW OpraHn B PasnyHn SbpKasy,
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BK/TFOYUTENHO pas3xodu 3a roflydaBaHe U NMoambpyKaHe Ha perncTpauumm, 3a aa Morart
aKLMMTE Ha OPY)KeCTBOTO [a Ce NPOoAaBaT B Pas/iNyHM TbPXKaBM; Pasxodm, CBbp3aHm ¢
eMUTVPaHETO, MPEXBBLRSHETO 1 06PATHOTO K3KYNyBaHe Ha akLWW 1 13nnallaHe Ha
ONBUOGHTWN, PErUCTPALIMOHHIN TaKCK, 3aCTPAxX0BKM, NIMXBU 1 pasxoam 3a U3ymcisBaHe 1
ny6nvKyBaHe Ha LeHUTe Ha akLumTe 1 nanpallaHe Mo roliaTa, npeaasaHe no TenedoH,
haxc v M3non3BaHe Ha APyrv eNeKTPOHHY CPEACTBA 38 KOMYHUKALIS; Pa3xoam 3a
oTneYyaTBaHe Ha MbAHOMOLLHM, AeKrapaumn, yaoCTOBEPEeHWs 3a akLWM U
MOTBbPXKASHNA Ha COEMKM, OOKNaOM 3a akLMOHEPUTE, MPOCMEKTV 1 OOMbHATENHA
OKYMeHTaLms, 0BSCHUTENHM GpOoLLYPW 1 BCsiKa Apyra neproamyHa MHgopMaumst nnm
[IOKYMEHTaLMA.

OcBeH CTaHfapTHUTE Takeuy 3a 6aHKOBW 1 BPOKEPCKN AENHOCTU, KOUTO [py>xeCTBOTO
nnawa, gpy>xecreara Ha Schroders, npefocTaBsLLM yenyr Ha Jpy>KecTBOTO, MOXe Aa
nony4aeaT 3annaljaHe 3a Tesun ycnyri. VIHBECTULIMOHHUTE MEHNIKBPY MOXKE Aa BNn3aT
B [OrOBOPEHOCTM 32 MeKa KOMMCKOHa caMo KOoraTo 1Ma npsika 1 nogaasallia ce Ha
onpefensiHe Nonsa 3a KIMEHTUTE UM, BKITIOUUTENHO [py>KeCTBOTO, U KOraTo
VNHBECTULIMOHHUAT MEHNIDKBP € YOeleH, Ye COeNnKnTe, reHepupaLLy MEKUTE KOMUCUOHN,
Ce 3BBbPLLIBAT 4OOPOCHBECTHO, MPU CTPUKTHO CnasdBaHe Ha NPUIOKMUTE U3UCKBaHNSA
Ha HopMaTVBHaTa ypeaba v B Han-0obpus nHTepec Ha [py»xecTBoTO. BCnykm Takmea
[OroBOPEHOCTN TpsibBa Aa ce NpeanpuemMar OT MHBECTULIMOHHUTE MEHUIKBPW Npu
YCNOBWS, CbBMECTVMU C Ha-[06pUTE Na3apHy NPaKTUKU.

3.2. UHdopmauus 3a [py>KecTBOTO

(A)  Opy>xeCTBOTO € NHBECTULIMOHHO APY>KECTBO C OrpaHnyeHa OTrOBOPHOCT OT
OTBOPEH TUM ,Hadbp”, OPraHN3npPaHo KaTo ,aKLMOHEPHO APY>KeCTBO" (,SOCiété
anonyme*) 1 0TroBapsi Ha YCnoBusTa 3a MHBECTULIMOHHO APY>KECTBO C MPOMEHVB
kanuTan (SICAV) cbrnacHo 4acT | oT 3akoHa. [py>KeCTBOTO € y4peaeHo Ha 5
nexkemBpy 1968 1. 1 YctasbT My 6e nybnnkysaH B Mémorial Ha 16 nexkemspu 1968
r. MNocnegHata npomsiHa Ha Yctaea € oT 11 oktomspn 2011 1.

[Lpy>xecTBOTO € pernctpupaHo nog Homep B-8202 B ,Registre de Commerce et des
Sociétés”, kbaeTo YCTaBbT e MOAaAeH U Ce HaMMpa Ha Pa3ronoXXeHNE 3a
npoBepka. [Jpy>KeCTBOTO CbLLECTBYBA 3a HeOMNpeaeneH nepunog ot BpeME.

(B) MuHumanHnaT kanuTtan Ha Jpy>XecTBOTO, U3MCKBaH OT JIIOKCEMOYPICKUTE 3aKOHMU,
e 1 250 000 EUR. AKumoHepHUAT Kanutan Ha [py»xecTBOTO Ce NpeacTaBnssa oT
HaMmb/IHO M3NNATEHN aKLUMm 6e3 HOMMHANHA CTOMHOCT 1 MO BCSIKO BPEME € PaBeH
Ha HeTHaTa CTOMHOCT Ha akTVBUTe My. B cnydai Ye kanutansT Ha py»kecTBOTO
nagHe nog Ase TPeTN OT MUHUMaTHNS, TPsibBa Aa Ce CBUKa U3BbHPEAHO OOLLO
cbbpaHue Ha akUMOHepWTE, 3a fja ce pasrnefa pasnyckaHeTo Ha [py»xeCcTBOTO.
Besko pelerne 3a nukemampaHe Ha Jpy>kecTBOTO TpsibBa fa ce B3eMe C MPOCTO
MHO3MHCTBO Ha [MacoBeTe Ha akLMOHEPUTE, MPUCHCTBALLM AN NPEeACTaBeHN Ha
CbbpaHNeTo. Korato akLMOHEPHUST KanuTan cnagHe Nnof egHa YeTebpT OT
MUHVMaUTHUS KanuTarn, ANPeKTopuTe Tpsibea Aa CBUKAT U3BbHPEAHO OOLLO
cbbpaHne Ha akUMoHepuTe, 3a Aa B3eMat peLLeHre OTHOCHO NMKBUAAUMATa Ha
[py>ecTBoTO. Ha ToBa CbbpaHmne peLLeHMETO 3a NMKBuanpaHe Ha [py»ecTBoTo
MOXKE [1a Ce B3eMe OT akLMOHepUTe, NpUTexXasally eaHa YeTBbPT OT racoBeTe,
noAaaeHn OT NPUCHCTBALLMTE MW NPEACTaBSABaHM akUMN.

(C) CnepHunTe BaxKHI OOrOBOPW, KOUTO HE CE CKIIOHYBAT MO BPEME Ha ObnYaiHNG XOf,
Ha JeMHOCTTa, ca BUnm CKOYEHN:

(1) CnopagdymeHue 3a ycnyrn OTHOCHO (DOHAOBETE Mexxay [py>KeCTBOTO 1
Schroder Investment Management (Luxembourg) S.A., CbrnacHO KOeTo
[OpyxecTBOTO HadHa4asa Schroder Investment Management (Luxembourg) S.
A. 3a cBOe YMpaBnsiBaLLo OPY>KECTBO,

(2) CnopasymeHure 3a genosuTap 1 nonednten mexxay LpyxectsoTo u J.P.
Morgan Bank Luxembourg S.A.

BakH1TE 10OroBOpK, N3GPOEHM MO-rope, MoXe fia Ce MPOMEHSIT OT Bpeme Ha
BPEeMe 4pes CriopasymeHmre Mexay CTpaH1Te, KOMTO Ca CTPaHu Mo TsX.

Mo oTHoLLeHWe Ha CropasyMeHMeTo 3a AenosuTap 1 romnedmnTes, Nnoco4eHo
rno-rope:

OernosntapsT nnm Jpy>KecTBOTO MOXXe Aa npekpaT CropadyMeHneTo 3a
[lenosuTap 1 nonevunTes No Besko Bpeme ¢ 60 (LecTaeceT) KaneHOoapHW OHN
MMCMEHO MPean3BecTUe, UM NO-paHo B Cllyyalt Ha onpeneneHn HapyLLeHnst Ha



Crpanvua 36 Schroder International Selection Fund lMpocnexkt

CnopasyMeHeTo 3a [erosuTap 1 none4mTes, Npu ycnosuve ye
CnopasyMeH1eTo 3a [erno3nTap 1 None4mTeN He ce NpexkpaTsiea, AoKaTo He
6blle HasHaYeH HOB [ernosmnTap.

AKTyanHaTta nHopMaLinsi OTHOCHO OMCaHMETO Ha 3ab/HKEHUATA Ha
0enosnTapst 1 KOHIMKTUTE Ha UHTEPECK, KOUTO MoraT Aa Bb3HVKHAT, KakTo 1
JenervpaHuTe oT Aeno3uTaps MyHKLMM 3a [OBEPUTENHO NMaseHe, CMCbKbLT Ha
TPETUTE CTPaHW AeneraTu n BCKakBU KOHDNIMKTY Ha HTEPECH, KOUTO MoraT
[a Bb3HWKHAT OT TakoBa Aenervpaxe, Lie ce NPefoCTaBsT Ha pPasnofioXKeHme
Ha NHBECTUTOPUTE MNPV NMOVCKBaHE Ha afpeca Ha yrnpaBeHve Ha
Hpy>xecTBOTO.

JokymeHTu Ha [lpy>KecTBOTO

Konus Ha YcTaBa, lNpocnekTa, KntodosaTta nHdopmaLmsa 3a MHBECTUTOPUTE 1
(DUHAHCOBWTE OTHETU MOoraT fda 6baat nosyyHeHn 6e3nnaTHO 1 NPy MOUCKBAHE OT
cepanuuieTo Ha Lpy»xecTBoTO. [[OpecnomMeHaT!Te BaXXHW JOroBOpK ca Ha
pasnonoXeHe 3a NPOBEPKa NPes3 PefoBHOTO PABOTHO BPeEME B CeJaNULLETO Ha
[Lpy>xecTBOTO.

Pe3ynTtaTtu Ha choHpOBeTe 3a MUHaNM nepuoau

VIHthopmMaLwmsa 3a NpegulLHUTe pesynTaTti 3a BCEKW AencTBalL, (poH, 3a NoBeYe oT egHa
hrHaHcoBa roanHa Ha [py>KecTBOTO, € U3NOoXeHa B MHHPOPMALVIOHHNST OKYMEHT Ha
BCEKM (POHA C KIMOHOBA MHPOPMaLMS 3a MHBECTUTOPUTE, KOWTO € Ha PasnonoXKeHne Ha
anpeca Ha ynpasneHue Ha [py>XeCTBOTO 1 B MHTEPHET Ha agpec: www.schroders.lu.
VIHhopmaums 3a NpeauLLIHN Pe3ynTaTi Ce CbabpXKa 1 BbB (DAKTONOMMYHUTE CNPaBKM Ha
(OOHOOBETE, KOUTO Morar fa 6baar HaMepeHn B MHTEPHET Ha agpec: www.schroders.lu,
KaKTO 1 NP1 MOUCKBAHE OT CefannLLEeTO Ha [py»KecTBOTO.

U3BecTna Ha akKuuoHepuTe

CbOTBETHUTE N3BECTUSA UAN APYTU CHOBLLEHNS 0 aKUMOHepUTe, CBbP3aHn C
MHBECTULMNTE UM B py>XeCTBOTO, MOXe Aa 6baat nybnvkyBaHu Ha yebcanTta Www.
schroders.lu. B ponbnHeHne, n Korato ToBa Ce M3NCKBA OT 3aKOHOAATENCTBOTO Ha
Tokcembypr nnn KH®C, akupoHepuTe e 6baaT yBEAOMEHM 1 B MMCMeHa hopmMa Ui
Mo Opyr Ha4WH, MPeanMcaH CbrlacHO 3aKOHOAATENCTBOTO Ha Jltokcembypr. Mo-
crneuyanHo, akLMoHepuTe TpsibBa Aa ce HanpaedAT cnpaska ¢ 3.5 Cpeluy 1 goknagu.

3anuTBaHus 1 xxanéum

Bcsko nuue, koeTo 61 nckano aa nony4n nopeve nHopMaums 3a JpyxecTBoTo 1im
Xenae fa nogjage »kanba OTHOCHO paboTaTa Ha [py>KecTBOTO, TpsAbBa fa Ce CBbpXXe
CbC CAYXXUTENS MO 3aKOHOCBHOBPasHOCT, Schroder Investment Management
(Luxembourg) S.A., 5, rue Héhenhof, 1736 Senningerberg, Bennko xepLorcTso
Jliokcembypr.

3.3. OQuBuaeHTn
Monutuka 3a pasnpegeneHve Ha AUBUAEHTUTE

Mpenewkaa ce Jpy>KecTBOTO Aa pasnpefens OMBUASHTW Ha NpuUTexaTennTe Ha
ONCTPUBYTUBHIN aKL BbB BUI HA NMapUYHK CPEeCTBa B CbOTBETHATA BaslyTa Ha Knaca
aKLN.

[py>ecTBOTO NMpenara pasinyHn BUAOBE KI1acoBe ANCTPUOYTUBHN aKLWN,
noapoBHOCTM 3a KOUTO LLIe HamepuTe Mo-aony. KnacoBete AVCTPUBYTUBHN kLM MOXE
[a Ce pasfmnyasar no YecToTarta Ha pasnpefensiHe 1 OCHoBaTa 3a U34MCsiBaHe Ha
OVBUOEHTUTE.

YecToTa Ha pasnpegensiHe

[vBnaeHTnTE We 6baaT 068BABaHM KaTO MOANLLHN AVBUAEHTU OT FOAULLHOTO OBLLO
CbOpaHne Ha akLMOHEpUTE K MOXKE [ia Ce 13nnawat oT hoHAA NMO-4ECTO, KaKTo
OVPEKTOPUTE MPELEHAT 38 YMECTHO.



AvBuaeHTN MoXe pa ce usnnawart ot
KanuTtana, KaTo HamansiBat
AONMNBJIHUTENIHO CbOTBETHATa HETHaA
CTOMHOCT Ha aKTuBUTe Ha choHpa. B
HSIKOW IOPUCAVKLMN AUBUAEHTUTE,
nannawaHv ot Kanurtana, nogJsexxart Ha
AaHbYHO o6nlaraHe KaTo [OXo4u.

AvBuageHTN MoOXKe Aa ce usnnawart oT
KanuTtana, Kato HamansisaT
AOMbJIHUTENIHO CbOTBETHATa HeTHa
CTOMHOCT Ha aKTuBUTe Ha choHpa. B
HSKOW IOPUCAVKLMN AUBUAEHTUTE,
n3nnawaHu oT Kanutana, nogiexart Ha
AaHbYHO ob6naraHe KaTo foxogu.
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U3uncnsasaHe Ha auBMAEHTUTE

KnacoBe aucTpu6yTMBHM akLMn1, OCHOBaBaLLUy Ce Ha [0X0A OT MUHBECTULUN
npeau npucnagaHe Ha pasxogurte

O6LuaTa nonmTrKa ro OTHOLLEHME Ha KI1acoBeTe ANCTPUGYTUBHM akLmK € Aa ce
pasnpenendaT AMBUOSHTN Bb3 OCHOBA Ha [0oXo[a 3a Nepvoda npeay npucrnagaHe Ha
pasxoauTe. [npeKTopuTe NeproanHHO e NpepasriexnaT Tean Knacose
ONCTPUBYTUBHIN aKLWK, KaTo C/ 3anassaT NMpaBoTo Aa NPaBsT MPOMEHW, aKo CMETHaT, Ye
€ YMECTHO [1a OBSBAT MO-HUCHK AVBUAEHT. [VPEKTOpUTe MOXEe CbLLO Aa ONpeaenaT
Janv 1 10 KakBa CTereH OAMBUOSHTUTE MOXKe [ia BKIIIoHBAT pas3npeneneHs KakTo oT
peanMsnpaHn, Taka 1 OT HepeanManpaHy Kanutanosy nedanbun, KakTo 1 OT KanuTana, B
rpaHVLMTE, ONPEeaensiHM OT STOKCeMBYPIrCKOTO 3aKoHOoAATeNCcTBO. PasnpedensHuata ot
KanuTana Mo)e fia BK/IIOHBAT NpemMyisl, KOraTo nivxesaTa Ha BaslyTHO XempKupaH Kiac
aKUMK e Mo-BUCOKa OT NixaaTa rno 6asosara BaslyTa Ha hoHaa. CbOTBETHO KOraTo
NXBaTa Ha BanyTHO XEMKMpaH Kiac akLmmn e No-H1cKka oT finxeaTta no 6a3oBata BasyTa
Ha hoHaa, KbM OMBUOSHTA MOXe [a Obe NPUIoxeH oToMB. HMBOTO Ha mpeMuaTa 1nm
oTOVBA Ce Onpeenst OT Pas/IMKUTE B JIMXBEHWUTE MPOLGHTN 1 He € YacT OT
NHBECTULMOHHATA LN U MHBECTMLMOHHATA NonnTvKa Ha hoHaa.

Knacose gUCTpMGYTMBHN akLummn, OCHOBaBaluyM Ce Ha [oX04 OT MHBeCTUUUN cnep,
npucnagaHe Ha pas3xogute

[py>ecTBOTO MOXe Aa npeafiara 1 Knacose ANCTPUGYTUBHN aKLWK, NP KOUTO
OVBUOEHTHT Ce OCHOBaBa Ha MHBECTVILIMOHHKSA AOXOM 3a Nepuoa Cneq npycnagaHe Ha
pasxoouTe. [VpeKTopuTe MOXe CbLLO Aa ONpeaensaT fanv v 00 Kakea CTeneH
OVBUOEHTUTE MOXE [la BKIIFOYBAT Pa3npeaeneHns KakTo OT peanmavpaHi, Taka n ot
HepeanavpaHi KanuTanoBmn Nevantn B rpaHuUmMTe, ONpeaeneH OT IIOKCeMBYPrCKOTO
3aKOHOLATENCTBO.

KnacoBe guctpu6yTmBHu akuum ¢ (puKCUpaHu aUBUAEHTU

[py>KecTBOTO MOXe [a npeasiara v Apyri Knacose AUCTPUGYTVBHM akLiM, Mpn KOUTO
OMBUOEHTUTE Ce OCHOBABAT Ha (hrKcMpaHa cyMa Ui Ha rKcrpaH NMpoLEHT OT HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha akuus. JupeKTopuTe NeproanyHo Lie npepaarnexaar
KnacoBeTe AUCTPUBYTUBHU aKLMK C OMKCUpaH AVBUOSHTU 1 C 3anasBaT NpaBoTo fa
NpPaBAT NPOMEHU, HaNMPUMEP ako AOXOALT OT UHBECTULMM Crieq npucnaaaHe Ha
pasxoauTe e Mo-BUCOK OT LieneBuTe KeupaHy CyMin 3a pasnpeneneHme, Te MoXe aa
06ABAT 3a pasnpefesneHe rno-sncokara cyma. 1o Cbluvst Ha4nH OMPEKTOPUTE MOXE Aa
CMeTHaT 3a YMECTHO Aa 06ABST AVBUAEHTM, MO-HUCKM OT LIeNIeBO (h1KcvpaHaTa cyma 3a
pasnpeneneHve.

KaneHnpap Ha gauBngeHTuTe

KanengapbsT Ha AMBUAEHTUTE, BKITKOYBALL, MH(bOpMauMst 3a YecToTara Ha pasnpenensHe
N OCHOBATa 3a U34UCAEHNE Ha OVBWOEHTUTE 32 BCUYKM HAIMHHI KNACOBE akUMK, MOXE
na 6bae NovckaH OT YMpaBnsBaLloTO OPY>KECTBO U € NybnnKyBaH Ha agpec WwWw.
schroders.lu.

CbBeTbT Ha AnpeKTopuTe obade MoXXe Aa peLun AMBUaeHTUTe Aa 6baaTt aBToMaTUyHO
PEVHBECTUPAaHN YPEe3 MOKynkaTa Ha AOMbIHUTENHW akumn. Hama ga ce pasnpenenst
OvBNOEHTU, ako cymata uMm e nog 50 EUR mnn HelHaTa paBHOCTOMHOCT. Tadn cyma
aBTOMATUHHO LLIE CE PENHBECTUPA B HOBU aKkLMN.

OnBnaeHTUTE 3a penHBECTUPAHE LLE Ce M3nnaLlaT Ha YnpasnsasalloTo APY>KECTBO,
KOETO LLie PENHBECTMPA NapUYHNTE CPEACTBA OT UMETO Ha aKkLIMOHEPUTE B
OOMbAHUTENHN akLn OT CbLLUMS KNac. TakvBa akumm LLe Ce U3aaBar Ha gataTa 3a
nnallaHe Ha HeTHaTa CTOMHOCT Ha akTVBUTE Ha akuMs Ha CbOTBETHMS Kiac akumm Mnog,
hopmara Ha akumm 6e3 yoocToBepeHve. HYacTnyHUTe Npasa Ha nnallaHe Ha
MOVMEHHMTE aKLMW LLIEe CE 3aKpbIsSBaT [0 [Ba 3HaKa Cref AeceTuyHaTa 3anetas.

[MpY BCUYKMN KNacoBe AVCTPUBYTUBHM aKLMK Ce mpunarar MexaHnamMu 3a 13pasHsaBaHe
Ha goxofa. [NpegHasHa4YeHMETO Ha Te3N MexXaH3MK1 e [a rapaHTUpaT 4OXO4bT Ha
aKLMA, KOMTO ce pa3npenens 3a AafeH rnepuoa Ha pasnpeaensHe, ga He 6bae sacerHar
OT MPOMEHUTE B BPOSA Ha akLM1TE B 06palLLieHe Npes Toau nepurog.
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3.4. [laHb4HO ob6naraHe

113N0>XEHOTO MO-A0MY € OCHOBAHO Ha Pa3bupPaHETo Ha OVPEKTOPUTE 3a 3aKOHUTE U
npakTnknTe, }J,eI7ICTBaLLI,I/I KbM gatata Ha U3rotBdaHe Ha TO3M NJOKYMEHT, 1 Ce OTHaCA 3a
WNHBECTUTOPW, MPUACOMBALLIN aKLMK B [py>KeCTBOTO KaTo MHBECTULMM. IHBECTUTOPUTE
TpsibBa obaye fa ce KOHCYNTUpaT C MHAHCOBUTE CU U APYTrU NPOMECUOHANHN
KOHCYNTaHTV OTHOCHO Bb3MOXXHWUTE JaHb4YHM UW APy MOCNEACTBMS OT 3aKyrnyBaHeTo,
NMPUTEXXaBaHETO, MPEXBBPSHETO, 06PaTHOTO N3KYMNyBaHe U OPYrn COENKN C akLn Ha
[py>ecTBOTO CbIMacHO 3aKOHUTE B AbPXKaBUTE, HA KOUTO ca rpavkaanu, B KOUTO
XKMBEAT NN I'Ipe6I/IBaBaT.

HacTosiwoTo pe3stome e npegmeT Ha 6bAaeLUn NPOMEHM.
OaHbyHO o6naraHe B JIrokcemo6ypr

(A) OaHbyHO o6naraHe Ha [py)xecTBOTO

B JTiokcembypr [py>xeCTBOTO He € 06eKT Ha flaHb4YHO obnaraHe 3a CBouTe
npuxoau, nevandu n 3aryéu. [py>ecTBOTO He € 06EKT Ha HETHWS UMYLLIECTBEH
OAHDBK.

[Mpn nspaesaHe Ha akumnTe Ha [py>xecTBOTO B JllokceMbypr He ce Obiku repboB
Hanor, AaHbK BbpXy BHOCKWUTE UM APYrv OaHbLN.

[Lpy>xecTBOTO NOANeXn Ha aboHaMeHTeH AaHbK (taxe d'abonnement) B pa3mep Ha
0,05% roaMwHO Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha akTuBMTe Ha [Jpy>kecTBOTO B
Kpasi Ha CbOTBETHOTO TPUMECEHME, N3YNCAABAH 1 NNaLlaH Ha Tpumece4ne. Moxe
[a ce NpunoXxxu HamaneH aboHameHTeH faHbk B paamep Ha 0,01% rogmiiHo KbM
OTLENHN POHAOBE WM OTAENHW KIaCOBE aKUMn, NP YCNoBue Ye POHABT 1nu
KNachT akummn ce CbCTOM CamMO OT EAMH U HAKOMKO UHCTUTYLIMOHATHA
NHBECTUTOPW (MO cMUCHS1a Ha YneH 174 Ha 3akoHa). B gombnHeHve Tesun
noadoHA0BE, KOUTO MHBECTMPAT USKTKOHYUTENHO B AENO3UTU U UHCTPYMEHTU Ha
napuYHMS Na3ap, B CbOTBETCTBME C JIOKCEMOYPICKMSA 3aKOH, Ab/KaT cbhluaTta
HamaneHa gaHbyHa ctaBka oT 0,01% roguHO OT HETHUTE CU aKTUBMW.

OcBo60OX/aBaHETO OT abOHAMEHTEH JaHbK Ce OTHacs 3a (i) MHBeCTULMM B
ntokcembypreko MK, KoeTo OT CBOst CTpaHa NoanexXu Ha aboHaMEHTHUS AaHBK, (i)
MK, HeroBm nogpasaenenHs Unn CrieLyaiHn KnacoBe, Pe3epBMpaHm 3a
NEHCNOHHM cxemu, (i) MK Ha napnyHma nasap v (iv) NMKAMLUK 1 MKW, kouto ca
06eKT Ha 4acT Il oT 3akoHa 1 U3MbHABAT YCNoBMsATA 3a 60PCOBO ThpryBaHu
hoHaoBe.

[AaHbK Npy N3TOYHUKA

[oXombT OT MXBU U ANBUAEHTU, NosyYeH OT [py>XecTBOTO, MOXe Ja Gbae 06eKT
Ha HEBB3CTAHOBMM [aHbK MPY U3TOYHMKA B ObpyKaBaTa Ha N3TOYHMKA.
[py>ecTBOTO MOXe OCBeH ToBa Aa 6ble 06eKT Ha JaHbK BbPXY peanmanpaHoTo
NN HepeanManpaHo yBendaBaHe Ha CTOMHOCTTa Ha KanuTasna Ha akTUBMTE CU B
IbpXKaBUTe Ha MPOV3X0A, U Pas3nopeaduTe B ToBa OTHOLLEHWE MOXe Aa 6baaT
MpU3HaTV B ONpeaeneHy KPUCAMKLWN,

PasnpepneneHnsTa, nssbplleHn oT [py>KeCcTBOTO, HE MOANEeXaT Ha AaHbK Npu
N3TO4HMKa B Jltokcembypr.

(B) OaHb4HO o6naraHe Ha aKLUMOHepuTe
AKUMoHepu 63 NOCTOSSHHO MeCcTOXUTeNCcTBO B JIlokcembypr

Yy»xaecTpaHHN U3NHECKM LA U KONEKTUBHM 06pa3yBaHis, KOUTO He ca
MOCTOSIHHO YCTaHOBEHM B JTIOKCEMOYPI 1 KbM KOUTO akLMUTE NOoANexar Ha
pasnpefeneHe, He ca 06eKT Ha faHbyHO obnaraHe B Jlrokcembypr Ha
KanuTaoBMTE Nevanbu, peannsnpaHi OT pasnopexkaaHe C akUMUTe, HUTO OT
pasnpeneneHreTo, Nony4eHo oT [py»eCTBOTO, a akLumTe He NMOANexXaT Ha HeTeH
NMYLLIECTBEH OaHDBK.

[aHbuyeH 3akoH 3a YyxxpaecTpaHHuTe cmeTku (FATCA) Ha CALL, o1 2010 . n
06w cTaHpapT 3a npegocTaBsAHe Ha nHdopmauus (CRS) Ha OUCP

(FATCA) 3ano4Ha aa ce npunara B CbeguHeHNTe aMepukaHckn watu ot 18 mapt
2010 1., kaTo YacT OT 3aKoHa 3a HacbhbpYaBaHe Ha 3aeTocTTa. ToW BKIOYBa
pasnopeabu, CbrmacHo KOUTO OT [py>KeCTBOTO, KaToO Yy>KAecTpaHHa rHaHcoBa
nHcTUTYUMs (FFI), Moxxe ga ce nsMckea Oa Aoknaasa AMpekTHo Ha Cny»kbarta 3a
BBbTPeLHM Npuxoau (IRS) onpedeneHa MHMOPMaLVs 3a akumnTe, NpuTexasaHn oT
nanbkonnatuy ot CALLL nnn gpyrn Yy>xaecTpaHHu obpasyBaHus, 06exT Ha FATCA,
1 oa cebupa JOMbIHUTENHA MOEHTUMNKALMOHHA NHOPMAaLIA 3a Tasu Ler.
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DUHAHCOBUTE MHCTUTYLMM, KOUTO HE BN3aT B cnopadymenue ¢ IRS 1 ca B
CbOTBETCTBUE C pexxmma Ha FATCA, 6uxa mornn ga noanexat Ha 30% gaHbK npu
N3TOYHMKA BbPXY BCAKO NAallaHe Ha goxoam oT natouHuk B CALLl, KakTo 1 Bbpxy
OPYTHUTE MOCTBNAEHUS, NMPON3TUYALLM OT NpodaxkbaTa Ha LIEHHW KHIXKA,
reHepupal goxogn ot CALLL kbm [OpyxectBoTo. Ha 28 mapT 2014 r. BenukoTto
xepuorcTso JltokceMbypr cknto4n Mogen 1 MexxaynpaBuTeiCTBEHO CnopadyMeHme
(,IGA") cbc CbeamHeHNTE aMepuKaHCKN LaTh 1 BHeapu IGA B 3aKOHOOATENCTBOTO
Ha JTrokcembypr npes tonm 2015 1.

CraHpgapTbT CRS e npunoxeH ot OupekTuea 2014/107/EC oTHOCHO
3ab/MKNTENHNS aBTOMaTU4YEH OOMEH Ha JaHbyHa MHhopMaLms, npreTa Ha 9
nexkemBpu 2014 1. 1 BbBedgHa B 3aKOHOAATENCTBOTO Ha Jllokcembypr oT 3akoHa oT
18 pexkemepu 2015 r. OTHOCHO @aBTOMATUHYHKUS OOMEH Ha MHPopMaLms 3a
hrHaHCOBM CMETKM B 06nacTTa Ha AaHbYHOTO obnaraHe (,3akoHbT CRSY). CRS
Bne3e B chna cpefl NOBEYETO CTPaHW YneHkn Ha EBponerickunst cbtod Ha 01 siHyapu
2016 . CbrnacHo CRS, oT apy»xecTBOTO MOXE [la Ce U3WCKBa fa AoKNaaBa npeq,
Jtokcembyprekata gaHbYHa aiMUHUCTPAaLWS onpeaeneHa nHopMaLms 3a akumn,
npuTexxaBaHu OT UHBECTUTOPW, KOUTO Ca JaHbYHO 3a4b/PKEeHM Nua B AbpKaea,
yyacTtealla B CRS, 1 aa cbbupa AombAHUTENHA OEHTUDNKALUMOHHA MHADopMaUms
3a Tasu uern.

CobrnacHo 3akoHa CRS, mbpBuaT 06MeH Ha MHbopMaums e ce npunara o 30
centemBpu 2017 1. 3a MHdOpPMaLVs, CBbp3aHa C kaneHaapHata 2016 roguHa. 3a
na cnaan 3agbikerHuaTa cu no FATCA n CRS, oT Opy>kKeCTBOTO MOXe Aa ce
N31CKBa Ja nony4un onpegeneHa nHpopmaLst OT CBOUTE MHBECTUTOPH, 3a Aa
yCTaHoBM AaHb4HUs UM ctaTtyc. CbrnacHo IGA Ha FATCA no-rope, ako
NHBECTUTOPBT € onpeaeneHo nuue ot CALLL, HeameprkaHCcko obpa3syBaHue,
npuTtexxaBaHo oT n1ue ot CALLL, HeyyacTBalla Yy»KaecTpaHHa hrHaHcoBa
opraHunzaupms (FFI) nnn He NnpegocTaBn nsMcKBaHaTa JOKYMEHTaUNS, OPY>XKECTBOTO
LLe TpsibBa fa NpefocTaBn MHOpMaLVs 3a TakMBa MHBECTUTOPK Ha
Jllokcembyprekara gaHbyHa aaMUHUCTPaLUVS, B CbOTBETCTBUE C MPUMOXXAMUTE
3aKOHV 1 NMOA3aKOHOBW aKTOBE, KOSITO Ha CBOW pef e AoK/1aABa ToBa Ha
Cnyx6aTta 3a BbTpeluHn npuxoam (IRS). CwrnacHo CRS, ako MHBECTUTOPBLT €
JaHb4YHO 3a4b/DKEHO N1Le B Obpxkaea, ydacTeaula B CRS v He npegocTasm
HeobxoaMmMaTa AoOKyMeHTaLVs, APY>KECTBOTO LU TpsibBa Aa NpeaocTasm
nMHopMaLINS 3a TaKbB MHBECTUTOP Ha JltokceMbyprekara gaHbyYHa
AOMVHUCTPaLWS, B CbOTBETCTBME C MPUIOXKUMUTE 3aKOHM 1 MOA3aKOHOBY aKTOBE.
[Tpwn ycnosure Ye Opy>XeCcTBOTO AeNCTBa B CbOTBETCTBME C TE3N pa3nopendn, To
HsAMa a Noanexu Ha AaHbK Npu n3todHmnka no FATCA.

AKUMOHEPUTE 1 MOCPEAHMLMTE CrefBa fa 06bpHaT BHUMaHMeE, Ye
ChbllecTByBalLlaTa nonTka Ha [py»XecTBOTO e, akummTe Ja He ce npegiarart uim
npoaasar 3a cmeTka Ha nnua ot CALLL v nHBECTUTOPU, KOUTO HE NPENOCTaBAT
cboTBeTHaTa nHdopmaums no CRS. MNocneagalim NpexBbpisHUS Ha akLmn Ha
nmua ot CALLL ca 3abpaHermn. Ako akLmnTe ca ¢ beHeduLMapeH COBCTBEHNK, KOETO
n ga e nmue ot CALLL nnn nuue, KOETO He € MpedoCTaBUIO CbOTBETHATA
nHpopmMaLms cernacHo CRS, Apy»XeCcTBOTO MOXKe MO CBOE YCMOTPEHNE
NPVHYAUTENHO Aa OTKYNW Takmea akummn. OcBeH ToBa, akLMoHepuTe Tpabea aa
o6bpHaT BHUMaHKNE, 4Ye CbrNacHO 3akoHoAaTencTBoTo Ha FATCA, onpeneneHneTo
3a nmua ot CALL we BKIKOYBa MO-LUMPOK KPBIN OT MHBECTUTOPU, OTKOSIKOTO
HacTosLLIOTO onpeaeneHne 3a nuue ot CALLL

AaHb4yHo o6naraHe B O6egUHEHOTO KpancTBO

(A)

(B)

ApyxecTBOTO

LdunpekTopuTe NpedswxaaT aa BoaaT Aenata Ha [py>KeCTBOTO MO TakKbB Ha4vH, Ye
TO fa He Oobuve cTaTyTa Ha nuLEe, MOCTOSIHHO NMpebyBaBallo B ObeanHeEHOTO
Kpancteo. B cboTBETCTBME C TOBA M MW ycnoBre Ye [py>KeCTBOTO He 13BbpLLUBA
Tbprosus B O6eaMHEHOTO KPaNiCTBO YPe3 KIOH UM areHLVs!, pasnonioxxeHa Tam, To
HaMa fa Oble 06eKT Ha obnaraHe ¢ KOprnopaTmMBeH JaHbK WK faHbK BbPXY
noxopa B O6eaMHEHOTO KpPauiCTBO.

AKumnoHepute
3akoHopaTencTBo OTHOCHO oLiopHUTe choHROBE

YacT 8 oT 3akoHa 3a faHb4HOTO obnaraHe (MexayHapoaH! 1 apyri pasnopendu)
oT 2010 1.  HopmaTtumeeH akT 2009/3001 (,Hapenbute 3a odLuopHn dhoHaose")
NpeaBuXaa, Ye ako MHBECTUTOP, KOWTO 3a LennTe Ha 4aHbYHOTO obnaraHe e CbC
CTaTyT Ha NLE C MOCTOSIHHO NpebrBaBaHe N O6MKHOBEHO NMLE C MOCTOSIHHO
npebneasaHe B O6e4NHEHOTO KPaJICTBO, MPodafe nputexxasaH s B 0LLOPHO
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FOPUANYECKO NKLIE, KOETO NpeAcTaBngaBa ,,opLuopeH PoHA", 1 To3M odLUopeH OHA,
He OTroBapsi Ha M3MCKBaHWATa 3a oT4MTaLL, ce (DOHA NPe3 nepuoaa, NPes KOMTo
MHBECTUTOPBLT € NMpUTexXaBan To3v Aaf, BCsika Nevanba, nonaralla ce Ha
MHBECTUTOPA NPV NpoaakdaTa, 06paTHOTO U3KYMyBaHe WU BCEKN OPYr HAYMH Ha
pasnopexxjaHe ¢ To31 AN (BKIIKYMTENHO NoapasbupalLo ce pasrnopexiaHe B
chny4ar Ha CMbpT), Le ce obfara B MOMeHTa Ha TakaBa Npoaaxba, o6paTHO
N3KynyBaHe U ApYyr Ha4YMH Ha pasnopexaaHe, kaTo Aoxof (,nevanéa oT odLLOPHM
hoHOoBE"), a He KaTo KanuTasioBa Nevanba. 3a Luenute Ha Tean pasnopendu
Lpy>xecTBOTO € ,,0hLIopeH doHa"

Bewdkn knacose akumin Ha [Ipy»KecTBOTO, C U3KIoYHeHWe Ha akuumn R (BukTe no-
0051y), MOHACTOSILLIEM Ce YMpaBsBaT KaTo OTroBapsiLLM Ha M3NCKBaHWSATa 3a
L,LOT4YMTaLLM Cce hoHAoBE" 3a LiennTe Ha JaHbYHOTO obraraHe 1 B CbOTBETCTBUE C
TOBA HUKaKBa Kanutanosa nevanta oT 0CBOOOXKAaBaHETO OT akUMNUTE B
[Jpy>xecTBOTO He TpsibBa fa 6bhe NpekareropuarpaHa Kato foXof OT nevanta
CbrnacHo Hapenoute 3a odLLopHK hoHaose Ha O6eaMHEHOTO KpancTeo. [TbneH
CMMCHK Ha OTYUTALLMTE Ce KIacoBE aKLyM MOXe Aa Ce Mosy4n npu rMonckeaHe oT
YnpaenssaLloTo Apy>kecTBo. CIMCHK Ha oT4nTaLLmMTe ce (DOHOOBE 1 JaTuTe Ha
TEXHUTE YOOCTOBEPEHMA € NyBnKyBaH Ha yebcarTa Ha Cny»xbaTa no npuxoam u
MUTHULM Ha HelHo Bennyecteo (HMRC) www.hmrc.gov.uk/cisc/offshore-funds.htm

CbrnacHo Hapeabdbute 3a 0OLIOPHN (DOHOO0BE MHBECTUTOPUTE B OTYATALLIM CE
(HOHOOBE Ce obnarat BbPXy TEXHUSA OA OT OOXO[a OT OT4MTaLLmMs ce POHL, 3a
OTHETHWS NEepno, HE3aBMCKMO OT TOBa Jaiv AOXOObT UM € pasnpeneneH unm He.
[MpuTexxaTennte Ha KnacoBe KyMynaTUBHU akLM1, KOUTO ca C MOCTOSHHO
npebusasaHe B O6eMHEHOTO KpasiCTBO, TpsAOBa Aa UMat npeasu, e OT TaX Le
Ce N3MCKBa Ja OT4UTaT W nnallaTt AaHblLy BbPXy AOXOAN, 32 KOUTO ca Monyymnm
OTYET NO OTHOLLIEHWE Ha NMPUTEXaHUATa UM, Ha roAMLLIHA OCHOBA Ype3 AaHbyHaTa
CW feKnapauvsa Aopy ako Tesu 40X0au He ca Buin pa3npeneneHn Ha Tax.

3a n3bsreaHe Ha CbMHEHWE, pasnpeneneHnsiTa, KouTo, B CbOTBETCTBME ¢ 3.3 no-
rope, ca 61 MHBECTUPAHN OTHOBO B APYIM akLMW OT MHBECTULIMOHHNS MEHUIKBP,
chnefpa [a ce cunTarT 3a pasnpefeneHn Ha akuMoHepuTe 3a LennTe Ha aHbYHOTO
3akoHopaTencTso Ha O6eQMHEHOTO KPasiCTBO M BMOCNeACTBME OTHOBO
WHBECTUPaHN OT THX, KaTO N0 TO3W Ha41H cnefga Aa 6baaT 4acT oT obfaraemmns
[0X0[ Ha aKkuMoHepa 3a Neproda, Npes KOMTO OVBMOEHTUTE Ce cHUTaT 3a
MOJTyHEHN.

B cbOTBETCTBME CBHC 3aKOHOAATENCTBOTO 32 OPLUOPHM (DOHAOBE MOASIEXXALMAT Ha
JIeKknapupaHe 00X0[, KOMTO MOXe [ia Ce OTHEeCE KbM BCsiKa akLus Ha hoHaa, Lie ce
ny6nrkyBa He No-kbcHo oT 10 (oeceT) Meceua cnep Kpas Ha OTYETHUS Mepuoq, Ha
cnefHusa yebcant Ha Schroders: http://www.schroders.com/en/Iu/professional-
investor/fund-centre/fund-administration/income-tables/.

OTroBOPHOCT Ha MHBECTUTOPA € Aa U34YNCIU U AeKapupa CbOTBETHUSA CU OOLL
noxof, noanexatl Ha geknapupare, B Cny>kéara no npuxoay 1 MATHULM Ha HelrHo
BenuyecTBo (HMRC), Bb3 OCHOBaA Ha MpuTexxaBaHnst Bpon akLMn B Kpasi Ha
oT4eTHUA nepunog. OcBeH Aoxoaa 3a AeknapypaHe, OTHOCUM KbM BCsiKa akLms OT
hoHAa, OTHETHT Le BKIOYBA MHPOpMaLMS 3a pasnpeaeneHnTe CyMmn Ha akums 1
[aTtuTe Ha pasnpeneneHnsTa, OTHACSLLM Ce 3a OTHETHUA Nepurod. AKLMOHepUTE C
Mo-CrieLyaHn Hy>XXAaM MOXXE A2 3asBAT NPEAOCTABAHETO Ha OTHETA CU Ha XapTus,
HO HMe CK1 3ana3Bame NPaBOTO Aa TakcyBame 3a Tasu ycayra.

['naBa 3, 4acT 6 0T 3akoHa 3a KopropaTVBHO AaHbYHO obnaraHe ot 2009 .
npeaBwKaa, 4e ako Mo BCAKO BPeMe Npe3 AafeH OTHETEH Nepuos nnue,
NOLNEXAaLLO Ha obnaraHe Nno 3aKoHa 3a KOpnopaTyBHO AaHbYHO obnaraHe Ha
O6eaVHEHOTO KparncTBO, NpUTexXasa Asin B oLuopeH )oHA, Mo CMUCHa Ha
CbOTBETHUTE Pa3nopexxaaHns Ha AaHbYHOTO 3aKOHOAATENCTBO, 1 MO BPEME Ha
TO3W OTHETEH MEPVOS MMa MOMEHTU, B KOUTO TO3M hOHA, He OTroBaps Ha
L,M3NCKBaHMATA 3a KBATMMLMPAHW MHBECTULMN®, OANOBETE, MPUTEXaBaHN OT TOBa
nmue, Wwe 6baaT TpeTMpaHn 3a TO3K OTHETEH Neprof, KakTo ako 6sxa npasa no
KPEAUTOPCKN B3aUMOOTHOLLIEHMS 3a LIENUTE Ha PeXX1Ma Ha 3aeMHUTE
B3anMOOTHOLeHNs. JageH oLiopeH (oHA He OTroBapst Ha ,M3NCKBaHVATa 3a
KBaMMLMPaHM MHBECTULMM® MO BCSKO Bpeme, No KoeTo 60% OT akTnsmTe My No
nasapHa CTOMHOCT Ce ChCTOAT OT AbPXKaBHW UM KOPNOPAaTUBHW ObArOBY LEHHW
KHIDKa MW MapuyHA CPeacTBa Ha Aeno3uT, U HAKOM SOroBOpK 3a AepuBaTvBim,
NN y4acTUst B APYr KONEKTUBHN MHBECTULMOHHN CXEMU, KOUTO, MO KOETO 1 fa €
BpemMe OT CbOTBETHUS OTHETEH MEPUOA, HE OTFOBOPST Ha ,M3NCKBaHKATa 3a
KBaMULMPAHN MHBECTULMM®, AKLMATE L NpeacTaBnasat AMXBU OT OdLLOPEH
doHA 1 Bb3 OCHOBA Ha MHBECTULIMOHHATA NONUTMKa Ha [Jpy>KeCcTBOTO, TO MOXXE Aa
He OTroBapst Ha ,M3NCKBaHKATA 3a KBAIMDULIMPaH MHBECTULMN®,
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AkupmnTe R He OTroBapsiT Ha ycnoBusTa 3a oT4mMTalm ce )OHAO0BE 3a LenTe Ha
OAaHBYHOTO obnaraHe 1 B CbOTBETCTBME C TOBA BCSAKa Kanutanosa nedvanba npn
ocBoboX/AaBaHe OT akuuy R e 6bae npekaTeropuampana kato goxoq oT nevanéa
cbrnacHo npasunata Ha O6eanHEHOTO KpancTBO 3a OdLLOPHN (hOHAO0BE U
CbOTBETHO AaHBYHO OB6OXKEHA.

Fep60BUM AaHbLMU

[pexBbpnaHngaTa Ha akumn HamMa fa 6baaT obnaraHu ¢ repboB JaHbK B
O6eaMHEHOTO KPasiCTBO, OCBEH ako MHCTPYMEHTBT Ha MPEexXBbpSHETO He ce
N3MbHN B pamkuTe Ha O6eVMHEHOTO KPaNICTBO, B KOMTO ClyYan NPexBbpAsHETO
e 6bae 0bNoXKeHO C aaBanopeH repboB AaHbk B OBeaMHEHOTO KPaCTBO B
pa3mep Ha 0,5% OT M3NNaTeHoTo Bb3HarpakaeHne, 3aKpbriMeHo A0 Han-6InM3KnTe
5 6puTaHcKkK nayHaa. Bupxy NpexsbpnsaHmuaTa Ha akumm Unm cnopasymMeHnsTa 3a
NPexBbPISHE Ha akUWn He ce nnalla repboB pesepBeH AaHbk B O6eauHEHOTO
KpasncTeo.

PasnpepneneHuns

PasnpegenerHnte cymu, nannatenn ot oHO0BE, KOUTO AbpXkaT noseye oT 60% oT
aKTVBUTE CU B NIMXBOHOCHM LIEHHWN KHVKa UK ca C NoaobHa MKoOHOMMYecKa hopma
no BCSKO BpeMe Npe3 AafeH OT4eTeH Nepuop, ce TPETMPAT KaTo 1annallaHe Ha
roauLLIHa nuxea Ha HU3NYECKN NhLa C MOCTOSIHHO MeCTonpebrBaBaHe B
ObeamHeHOTO KpancTeo. 3a gaHbkonnaTuy B O6eaMHEHOTO KpaiCTBO
pasnpefensH1UTe Cymy NOASeXaT Ha JaHbYHO ObnaraHe B CTaBKWUTE, Mpuiarani 3a
nMxBeHnTe NpoueHTr (noHacTosem 10%, 20%, 40% n 45%). Korato akumute ce
ObpXKaT B paMKUTE Ha I4Ha CMecToBHA CMETKa, TO3W OOXO[, He ce obnara ¢
OaHbK. 3a akumnTe, Obp>KaHW U3BbH IMYHA CNecToBHA CMeTKa, OT 6 Anpun 2016 1.
€ BbBeAeH Npu3HaT NIMMUT 3a NindHa CNecToBHa CMETKa, Taka ye mbpaute 1000 £
npwxoau OT MXBK Aa ca 0CBOBOAEHM OT AaHbK 3a 6a30B1TE AaHbKOMNATLN.
JIvmnTbT e 500 £ 3a N0-BUCOKO HMBO AaHbKOMMATUM 1 Hyna 3a AOMbIHUTENHO HMBO
nanbkonnatum. Obuwata nvxea, NoflydeHa Hag MMnTa, Npes AaHbyHaTa roamHa,
NOANEXM Ha AaHbYHO obfaraHe Npw CTaBKUTE, MPUNOXUMK 3a NxBaTa.

PasnpenenenusTa, nannareHn ot oHA0BE, MHBECTMPaNM He noseye oT 60% oT
aKTVBUTE CU1 B NIMXBOHOCHA (hopMa Mo BCSKO BPEME OT OTHETHUSI MEPUOA, Ce
TPETUPAT KaTo Hy>kaecTpaHHN avenaeHT OT 6 anpun 2016 1. e BbBegeH 5000 £
0CBO6GOAEH OT AaHbLUM NMMUT 3a AMBUOEHTU, Taka Ye obLiata cyma Ha
OVBUOEHTUTE, MONyYeHN Npes faHbyHaTa rogvHa oo Tasu cyma, e 6bae
ocBob6OAeHa OT faHbK BbpXy AoxoanTe 3a unandeckn nuua B ObegnHeHoTo
KpancTteo. [uBnaeHTUTe Hag Ta3n cyma, e 6baaTt 06eKT Ha JaHbYHO obflaraHe
CbC CTaBkm OT 7,5%, 32,5% 1 38,1%, korato nonafar B pamMmKuTe Ha CbOTBETHO
6a30BOTO HMBO, NO-BUCOKOTO HMBO W AOMbHUTENHOTO HUBO. KoraTo ce abpxxar
aKLMM U3BbH IM4HA CNEeCTOBHA CMETKa, obllaTa Cyma Ha OVBUOEHTUTE, NOYYEHN
npes faHbuYHaTa roayHa oo Tasu cyma, Lie 6bae ocBob6oAeHa OT AaHbK BbPXY
poxogute. dvBnaeHTUTE Haf Tasu cyma, Le 6baaT 06eKT Ha faHb4YHO obnaraHe
CcbC cTaBku oT 7,5%, 32,5% n 38,1%, korato nonagar B paMK1UTe Ha CbOTBETHO
6a30BOTO HMBO, MO-BMCOKOTO HMBO W AOMBAHUTENHOTO HMBO. onyyYeHn anBnaeHTu
OT aKuMK, Obp>KaHu B PaMKUTE Ha JIM4Ha CNEecTOBHA CMETKA, LLe Npoab/nkaT Aa
6baaT ocBO60AEHM OT AaHbLIM.

UspaBHsBaHe

[py>ecTBOTO Npunara mbiH1 N3PaBHUTENHM MEPKU. VI3paBHUTENHNTE MEPKM Ce
npunaraTt KbM akLyn, 3aKyreHn no Bpeme Ha nepuop, Ha pasnpeaensHe. Cymara Ha
[IOX0[1a, N3HMCISBaHa EXXEOHEBHO 1 BKII0YeHa B MOKyMHaTa LigHa Ha BCUYKN aKLmn,
3aKyneHu Npes nepuoaa Ha pasnpefensHe, ce BpblUa Ha nputeXxaTenuTe Ha Teau
aKLW NMPU MbPBOTO PasnpeaensiHe, KaTo Bb3BPbLUAEMOCT Ha KanuTana.

TBI KaTo TOBa € KanuTas, ToM He ce obnara ¢ AaHbK BbPXY LOXOAWTE 1 cneaga Aaa
Ce V3KMYM OT U3HUCNABAHETO Ha obnaraemust JOXO[ B JaHbYHUTE Aeknapalmn Ha
aKLmoHepuTe oT OB6eaMHEHOTO KPaniCTBO. ENeMEHTBLT, 0TpassaBaLL, exxeAHEBHYIS
[lOXO[, OT BCsiKa aKLus, ce 3an1cea B 6a3a AaHHW U MOXKE [ia ce Nony4du npu
NMOUCKBaHe OT aapeca Ha yrnpasneHune Ha [py>KeCTBOTO UM OHNaNH Ha aapec
http://www.schroders.com/en/lu/professional-investor/fund-centre/fund-
administration/equalisation/.

LlenTa Ha onepaTMBHOTO U3paBHSIBaHe € Aja OCBOGOAN HOBUTE VHBECTUTOPW B
[py>ecTBOTO OT 3annallaHe Ha AaHbK BbPXy AOXOAUTE, BEHE HauMCeH Ha
aKUMUTE, KOUTO Te NpuaoctmBaT. VI3paBHABaAHETO HsiMa Aa 3acerHe akuyoHepu,
KOUTO ca NpUTeXaBasn akUMUTe CU NPe3 LieNns nepuop, Ha pasnpegensHe.
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3.5. Cbb6paHus n oT4eTN
Cb6paHus

o MpUHUMN rogMLWLIHOTO O6LLIO ChbpaHre Ha akUMoHepUTe Ha [Jpy»XecTBOTO ce
npoBexaa B Jltokcembypr BCsika rofnHa B NOCNeAHVA BTOPHVK OT Mecel, mar, oT 11:00
Yyaca nn, ako To3u AeH He € paboTeH OeH, Ha crefallns paboTeH AeH.
YBenomneHnsiTa 3a BCUYKM O6LLM ChOpaHNs Ha akLIMOHEPUTE Ce nanpawar oo
aAKLMOHEpUTE MO pernmcTpmpaHa noLla Han-mManko ocem OHWU Npean cebpaHmneTo. Tean
YBEAOMSIEHNS LLIe BKIKOYBAT OHEBHUA Pef U MACTOTO Ha NPoBeXJaHe Ha CbOpaHmeTo.
3aKOHOBUTE M3NCKBAHWA MO OTHOLLEHWE Ha YBEAOMEHNETO, KBOPYMA 1 MacyBaHETO Ha
BCUYKM OBLLM CBOPaHNS 1 CbOpaHNs Ha akLMOHEpUTE OT AadeH (DOHA, N KNnac akLmn
ca BKJIlo4eHn B YcTaBa. CbbpaHnsaTa Ha akLMoHepuTe Ha BCEKN fafaeH hOoHA Unv Knac
aKLMK LLie B3eMaT PeLLeHs, CBbP3aHy CaMo C TO3M (hOHA, UK Kac akLumu.

B yBenomMneHneTo 3a o610 chbpaHme Ha akLIMoHepUTE MOXE Aa Ce NMocoYBa, Ye
KBOPYMBT Y MHO3WHCTBOTO Ha TOBa O6LLO ChOpaHue ce ONpemensT CbobpasHo akLumUTe
B obpallieHre Ha onpefeneHa aaTta u vac npean obLoTo chbpaHue (,aaTa Ha
Br1ceBaHe”). MpaBoTo Ha JadeH akUMOoHep da y4acTsa B AafaeHo o6LLO chbpaHve Ha
aKLMOHepUTe 1 fa yrpaxkHsiBa Npasa Ha rnacysaHe, CBbP3aHu C HEroBUTE akLWK, LLe
6bae onpeneneHo Ypes NO30BaBaHe Ha akKUMNTE, MPUTEXKaBaHM OT TO3M aKLMOHEP KbM
faTtaTta Ha BrnncBaHe.

OTtyeTn

duHaHcoBaTa rogvHa Ha [py»ecTBOTO 3aBbpLiBa Ha 31 AekemMBpu BCsika roamHa.
CbKpaTteHaTta Bepcust Ha 0auTUpaHns roauvlieH oT4eT Ha [py»KecTBOoTO e 6bae Ha
pasnoNoXeHWe Mpw NONCKBaHe OT aKLMOHepUTe Npeay roanLLHOTO 0610 ChbpaHue Ha
aKumoHepuTe. CpraTeHaTa BEpCUA BKNKOYBA OTHETa Ha ONPEKToOpuTe, OTHET 3a
HETHUTE aKTVBW Ha (POHOOBETE U CTATUCTMYECKA MHDOPMaLWS, OTHET 3a AenHOCTTa U
3a NMPOMEHN B HETHNTE aKTUBW Ha dZ)OH,EI,OBeTe, 6enexKkn KbM CbI/IHaHCOBI/ITe OoT4HEeTN U
[oKNafa Ha HesaBucMuUTe oguTopn. LLe 6baat N3roTBeHN 1 HeoaMTMPaH OTYET 3a
nonyrogneTo, KakTo U MbJiHa Bepcua Ha OANTUPaHNSA roguileH OTHeT. Tes3n oT4eTUn ca
HepasafenHa YacT OT HacTosALMS MpocnekT. Konust Ha roauLLIHNS U LLIECTMECEYHNS
(D1HAHCOB OTHET MoraT aa 6baaT usterneHn ot yebcanta www.schroders.lu 1 ca Ha
pasnonoxeHune 6e3nnaTHo B CefanmLLETO Ha [Jpy»KecTBOTO.

3.6. UHdopmauus 3a akyuute
MpaBa Ha akunoHepuTe

AKUMWTE, n3paneHn oT [py»KecTBoTo, ca CBO60AHO MPEexXBbpMMM 1 C NMpaea aa
y4acTBaT eqHaKBO B nevantuTe, a Korato ca AUCTPUBYTUBHN akum — B ANBUOEHTUTE OT
KacoBeTe aKLMM, C KOUTO Ca CBbP3aHu, U B HETHWUTE aKTVBW Ha Te3M KIacoBe akLm
npu NMKBUAMPaHe. AKLMMTE He AaBaT npedepeHLmanHmy npasa unv NpevMyLLEeCTBEHM
npa.a.

nacyBaHe

Ha o6LumTe cChOpaHns BCEKM akLMOHeP 1MMa NpaBo Ha eAyH rac 3a BCska nputexxasaHa
usna akums.

AKUMOHEPUTE OT BCEKN KOHKPETEH POHA, UM KNAC akUMn LLe MMaT NpaBo Ha KOeTo 1 aa
€ OTHENHO CbbpaHmNe Ha akLMOHEPUTE Ha TO3W POHA, UK KNac akUWM Ha edvH rfac 3a
BCsiKa MputexasBaHa Usifa akLyst OT TO3W (DOHA, M KNac akLWK.

B cnydarit Ha CbBMECTHO NMpUTEXaBaHe CaMo MbPBUSAT NOVMMEHEH aKLMOHEP MOXe da
rmacysa.

3apabmxuTenHo o6paTHO U3KyNyBaHe

[vipekTopuTe MoraT fa HasnaraT U1 0GNeK4YaBaT orpaHNHeHIist BbpXy BCSIKAKBUM aKLmv
1, aKo e HeoBXoaMMO, fa M3nCcKaT 0GPaTHOTO UM U3KYMyBaHe, 3a a Ce rapaHTipa, Ye
aKUMWTE HEe Ce MPUTEeXaBaT, HATO Ce AbpyKaT OT Ui OT UMETO Ha HIKOe NnLe B
HapyLLeH1e Ha 3aKOHUTE UMM N3NCKBaHUATA Ha KOSTO U a € Abpy)kaBa 1nm
NPaBUTENCTBO MW PErynaTopeH OpraH, U KOeTo MOXe [a MMa HeGnaronpusaTHO
JaHbyHO obnaraHe UNM Apyrv NOCNeOCTBUSA B UMYLLIECTBEH YLLIBP6 Ha [py»KecTBoTo,
BKJIIOHUTENHO UBVCKBaHWS 32 PercTpaLmns ChifiacHO 3aKOHNUTE 1 HapeaduTe Ha KOSITO U
[a e ObpXxasa U opraH Ha ynpasneHue. B Tasn Bpb3aka OMpeKkTopuTe MoraT aa
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M3NCKAT OT aKLWIOHEP Aa NpefoCcTaBy Takasa NHOoPMAaLWs, KaKBaTO Te MOXE Ja cHeTar
3a HeoBXxoayMa, 3a Aa YCTAHOBAT Janv akLMOHEPbT € AeUCTBUTENHUAT COBCTBEHMK Ha
AKLMNTE, KOUTO TOW IbPXW.

AKO [0 ANPEKTOPUTE AOCTUMHE MO KOETO U Aa € BpemMe nHdopMaums, He
DENCTBUTENHNSAT COBCTBEHMK Ha akumnTe e nnue oT CALLL nnm nuue ot CALL 3a uenute
Ha FATCA, [dpy>eCTBOTO 1Ma NpaBoTO Aa 3a4b/MK1 COBCTBEHMKA Aa 3Ky 06paTtHO
akuumTe.

MpexBbpnsiHe

MPEexBBbPASAHETO HA MOUMEHHMN aKLMM MOXE [1a Ce U3BBLPLLM Ypes NpeacTaBsHe npen,
YnpaBnsBaLloTO APY>KECTBO Ha HaZNexHO noanvcaH opMynsp 3a NpexBbpsHe Ha
aKummn B noaxofdsilara hopmMa 3aeHO CbC, ako UMa 13nafieHo, CbOTBETHOTO
YOOCTOBEPEHVIE 3a aHymnMpaHe.

MpaBa npu npekpaTaBaHe AelHOCTTa Ha [ipy>eCcTBOTO

Lpy>keCTBOTO € y4peneHo 3a HeonpeaeneH nepuop ot BpemMe. Ho [py>keCTBOTO MOXxXe
0a 6be NMKBMAMPAHO MO BCSKO BPEME MO PeLLeHre, MPUETO Ha M3BBbHPELHO O6LLO
CbbpaHne Ha aKUMOHEPUTE, Ha KOETO CbbpaHue e 6baaTt MOCOHEHN eOMH N HAKONKO
JNIMKBMOATOPW 1 LLE Ce ONPEeRENsaT TEXHUTE NpaBoMoLLMs. JInkBuaaumsTa Lwe ce
N3BBPLUM B CHOTBETCTBUE C PA3MOPEAdUTE Ha NIOKCEMOYPICKUTE 3aKoHW. HeTHTE
NOCTBMANEHNS OT MIMKBNAAUMATA, CbOTBETCTBALLM Ha BCEKM (DOHA, Lie 6baaTt n3nnareHu
OT JIMKBUAATOPUTE Ha aKLIMOHEPUTE Ha CbOTBETHUSA DOHA, MPOMOPLIMIOHAITHO Ha
CTOMHOCTTA Ha NPUTEXXaBaHUTE OT TAX aKLUMN.

AKO 1 KOraTo HETHUTE aKTVBM Ha Knac akumm nagHat nog cymata ot 10 000 000 EUR
WX BCUYKM KITacoBe akumm BbB dhoHaa nagHat nog 50 000 000 EUR vnn TaxHaTta
PaBHOCTOWHOCT B Apyra BanyTa, Uiy naaHaTt nog Apyrv Cymu, onpeaeneHi ot
OVIDEKTOPUTE KaTO MUHUMAITHO HMBO Ha aKTUBUTE Ha TakbB KJlac akuun unv poHa, ¢
uen ga 6baat ynpasnsBaHy Mo MKOHOMUYECKN eEKTUBEH HaYMH, U ako dafeHa
NKOHOMMYECKA UMM MONTYECKA CUTyaLMs NPeacTaBNsBa CeprosHa NpusdmHa, Unm ako
€ Heo6XOMMO B UHTEPEC Ha aKLIMOHEPUTE Ha CbOTBETHUS KNnac akuun unm oHa,
OVIDEKTOPUTE MOXKE [la B3EMAT peLleHre 3a 06paTHO M3KyryBaHe Ha BCUYKM akLW Ha
TO3M KIac akumm nnnm ora. MNpu TakoBa CboUTUE akLMOHepUTE e 6baaT N3BECTEHN C
yBEAOMNEHNE 3a 0B6PaTHO N3KyNyBaHe, Ny6nnKyBaHo (M M3BECTEHM Criopen, cly4asi) OT
[py>ecTBOTO B CbOTBETCTBUE C MPUINOXUMUTE NOKCEMBYPICKI 3aKOHW 1 Hapeaou
npeay 3agbMKUTENHOTO 06PaTHO U3KYNyBaHe, U LLe UM 6bae uannateHa HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha aKLMs Ha CbOTBETHWUS Klac akLW, NpUTEXaBaH KbM fatara
Ha 06paTHOTO U3KYMyBaHe.

[Mpu cbLUMTE OBCTOSATENCTBA, KaKTO € Orn1caHo No-rope, AMPEKTOPUTE MOraT CbLLUO Aa
B3emar peLleHne 3a peopraHmM3npaHeTo Ha KOMTO W Aa e hoH[ Yped pasaensHe Ha asa
1n noeede oTAenHM hoHaa. Takosa peLleHne e 6bae nybnmnmkyBaHo U U3BECTEHO
Mo CbLUMS Ha4MH, KakTo 6e onmncaHo rno-rope, 1 0CBeH Tosa nybnMkauvsaTa unv
YBEAOMJIEHNETO LLIE ChbPKa MHMOPMaLWs, CBbp3aHa C Asara Uiv rnosede OTaeNHN
hoHAaa, NonyyeHy Npu peopraHnsauyaTa. Toea NybankyBaHe Unv nsBecTasaHe Le 6bae
N3BBbPLLUEHO Hal-Masko edvH MeceL, npeay aarara, Ha KOsSiTO peopraHu3auysaTa Le
BNe3e B CUa, 3a Aa MoraT akLMOHepuTe Aa N3nckaTt o6paTHO M3KyryBaHe 1in
NPexXBbPISHE Ha aKLMUTE CK, NPeaV peopraHn3auyaTa fa Bnese B cuna.

Besko cnveane Ha chonp, ¢ gpyr doHg Ha dpy>xkectoTto nin ¢ apyro MNKNMLK
(HesaBMCKMMO Oann € OBeKT Ha NMOKCEMOYPICKUTE 3aKOHN U HE) Lie 6bae PELLEHO OT
CbBeTa Ha AMPEKTOPUTE, OCBEH aKO CbBETBLT Ha AMPEKTOPUTE He peLun da NpeaocTasn
PELLUEHNETO 3a CNMBAHETO Ha OOLLIOTO CbbpaHNE Ha akLMOHEPUTE Ha BbMPOCHNS (OOHA.
B nocnenHvsa cnydanm He ce U31CKBa KBOPYM 3a ToBa 060 ChOpaHue 1 PELLIEHMETO 3a
CNMBaHETO Ce B3eMa C MPOCTO MHO3MHCTBO Ha MOJafeHUTe rnacoBe. Tosa CnvBaHe Lie
ce npegnpuemMe B CbOTBETCTBME C pasnopeadute Ha 3akoHa.

Beuykn noctbnnerns ot nKBMaaLnAaTa, HenoTbpCeH OT akUMOHepUTe npn
MPUKOYBaHe Ha IMKBMAAUMSTa Ha OHAA, LLE Ce Aeno3npaT B AOBEPUTENHA CMETKA B
,Caisse de Consignation®. Cymu, HENOTbPCEHN OT AOBEPUTENHATA CMETKA B PaMKUTE Ha
3aKOHOBO OMPeAeNneHns Nepuom, MoXe fa 6baaT OTMEHEHW Cnopen, pasnopeabuTe Ha
JIIOKCEMOYPrCKUTE 3aKOHN.
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3.7. O6epuHaBaHe

C uen eheKTUBHO ynpaBeHne 1 CbIMacHo padnopendunTe Ha YcTasa v NpUaoKUMmTe
3aKOHW 1 Hapeaow, YNpaBnasaLLoTo APY>KECTBO MOXE Aa MHBECTUPA 1 ynpaBnssa
BCUYKM UM YacT OT aKTUBWTE Ha NnopTdeiina Ha Asa nim noeeve oHaa (3a Lenmte Ha
TO3W pasgen ,y4acTeawy hoHAoBE") Ha 0bLLa OCHOBA. BCsako TakoBa 0beauHsBaHe Ha
aKTMBY LLe ce hopMmpa Hpe3 NPEXBBPIISHE B HErO Ha NMapu B POV 1nn Apyr akTuem
(Mpv ycnoBwme Ye Te3n akT1BK Ca NOAXOAALLM MO OTHOLLEHWE HA MHBECTULMOHHATA
nonnTMKa Ha BbMPOCHOTO 06EAMHEHME) OT BCEKN OT ydacTeawmTe doHaose. Cnen Toea
YNpaensaBaLLoTo APY>KECTBO MOXE OT BPEME Ha Bpeme Aa N3BbPLLBA OLLe
NPEXBbPISHMISA BbB BCAKO 06eANHEHME Ha aKTUBN. AKTUBUTE MOXE CbLLIO [a ce
NPEexBbPAAT 06PATHO B y4acTaaLl, (hOHA OO CymaTa Ha y4acTve Ha BbNPOCHUS Knac
akuuu. [enbT Ha yqacTBalmTe hoHAoBe B 06eAnHEHME Ha aKTVBY LLE Ce n3MepBa Ypes
YCMNOBHW EAVNHULIN C eIHAKBAa CTOVMHOCT B 06EAVMHEHNETO Ha akTuBmMTe. [1pn
dopmMmpaHeTo Ha 06eNHEHNETO, YNpaBnsBaLLOTO APYXKECTBO MO CBOSI MPeLEeHKa LLie
ONpeaeny Ha4anHaTa CTOMHOCT Ha YCNOBHUTE eAVHULM (KOUTO e 6baaT nspaseHn BbB
BaslyTa, KakBaTo YNpaBnsBaLLoToO APY>KECTBO CMSATa 3a MOAXOAsLLA) 1 LUe OTMyCHE Ha
BCEKM y4acTBaL, (hOHA EANHULM, YNATO O6LLA CTOMHOCT € paBHa Ha napuyHarta cyma
(Mnn cToMHOCTTa Ha OpyrUTe akTnBM), C KOSTO Tol y4acTBa. Cnep ToBa, CTOMHOCTTA Ha
yCnoBHaTa egvH1La LLe Ce ONPefen Ypes pasfensHe Ha CTOMHOCTTA Ha HETHUTE
aKTNBW Ha 0OEAVHEHNETO Ha BPOST Ha ChLLECTBYBALLMTE YCNOBHN €OMHALIA.

Korato napuyHu cymu nnm aktmem ce A06aBAT U USTErNAT OT 06edVHEHNETO Ha
aKTUBUTE, HYacTTa OT EAMHULM HA BBMPOCHUS yHacTBaLL, (DOHA LLe Ce YBENUYN 1N
Hamanu, cnopeq cny4asi, ¢ 6post eAVHULIM, ONpPeaeneH Ypea pasaensHe Ha napuyHaTa
Ccyma Unm CTOMHOCTTa Ha akTVBWTE, [OBaBEHN UK U3TErNEHW, Ha TekyLlata CTOMHOCT Ha
eqnHMuaTa. Korato BHOCKaTa ce n3BbpLLUBa B 6pon, T4 Le 6bae TpeTvpaHa 3a LemTe
Ha TOBa N34MCNEHNE KATO HaMalleHa CbC CyMa, KOSTO YNpaBnsBaLloTo APY>KECTBO
cyMTa 3a NOAXoAsdLLAa U KOSTO OTpassiBa MHAHCOBUTE TakCy 1 pa3xoauTe 3a TbpryBaHe
1 3aKyrnyBaHe, KOUTO MOXE [a ca HanpaBeHW NMpu MHBECTUPAHETO Ha BbNpocHaTa cyma;
B Cny4ar Ha U3TernsHe B 6pon e 6bae M3BbPLUEHO CbOTBETHO A0OaBsAHE, KOETO Aa
OTpassiBa pas3xoamTe, HanpaBeH NPY Peann3npaHeTo Ha LIEHHUTE KHDKa UK Opyri
aKTVBM Ha OOedVHEHNETO.

LviBnaeHTn, NXBK 1 APy pasnpeneneHnst ot poda Ha OOXOA, MOMyYeEHM BbB BPpb3Kka C
aKTMBUTE OT 06eOMHEHMETO, BeaHara e 6baaT npesexaaHu Ha yHacTealmte oHO0Be
B CbOTHOLLIEHME, CbOTBETCTBALLO Ha y4aCTUETO MM B 06€QMHEHMETO MO BPEMETO Ha
nostydasaHeTo. [pun pasnyckaHe Ha [py>KeCTBOTO, aKTUBUTE B 06€QNHEHVETO e ObaaT
pasnpeaeneHn Mexxay ydacteawmte (OOHO0BE B CbOTHOLLUEHWS, CbOTBETCTBALLM Ha
y4acTNETO UM B HErO.

3.8. CbBMecCTHO ynpaBneHue

3a fa ce HaManaT onepaTVBHUTE 1 aAMUHUCTPATVBHM Pa3XOaW U B ChLLIOTO Bpeme aa
Ce Mo3BOMM MO-LUMPOKA AVBEPCUMMKALING Ha MHBECTULMNTE, YTNPaBNsBaLLIOTO
[IPY>XXECTBO MOXE [ia PeLLM HacT Ui BCUYKIN aKTVBIU Ha eayH Uv noseYe hoHOoBe aa
GbOat ynpaensiBaHW CbBMECTHO C aKTUBW, MPUHAANEXaLLM Ha APy JFOKCEMOBYPIeKn
KOMEKTUBHW UHBECTULIMOHHM cxeMu. B cnenpalumte naparpacuv aymmte ,CbBMECTHO
yrNpaBnsiBaHn NpeanpuaTa” We ce OTHacsAT 06LLO 3a (DOHAOBETE N BCUYKM
NPeanpUsSTUS, C KOUTO U MEXY KOUTO 61 CbLLECTBYBana Hskakea [1oroBOpeHOCT 3a
CbBMECTHO YyrpaBneHue, 1 oymvTe ,,CbBMECTHO YrpaBsisiBaHy akT1BM® LLie Ce OTHACAT
[I0 BCUYKWTE aKTVBM Ha Te3W CbBMECTHO yNpaBnsiBaHy NPeanpuaTisl, CbBMECTHO
yrpaBnsiBaHn Mo cunata Ha eaHa U Chlila JOrOBOPEHOCT 3a CbBMECTHO YrpaB/eHue.

Mo cunara Ha JoroBoOPEeHOCTTa 38 CbBMECTHO YrpaBeHNe, UHBECTULIMOHHUSAT
MEHNIDKBP, aKO € HasHayeH 1 My e MoBepeHOo TEKYLLIOTO yrpaBneHue, LLe Ma Npaso fa
B3eMa, Ha KOHCOMMAMpaHa OCHOBA, 3a CbOTBETHUTE CbBMECTHO YrpaB/iaBaHn
NpeanpUsTUS, PeLLeHnst 3a MHBECTVpaHe, NpeKpaTsaBaHe Ha MHBECTULIMNTE U
MPECTPYKTYPUPaHe Ha NOPTMeia, KOUTO LLg BIMSAAT Ha CbCTaBa Ha rnopTdenia Ha
CbOTBETHUS (hOHA,. BCsKo ChbBMECTHO ynpaBnsBaHo NpeanpusiTie Lwe ObpXiu HacT oT
CbBMECTHO YMNpaB/saBaHNTe akT1BM, CbOTBETCTBALLA Ha [e/a Ha HEerOBUTE HETHW aKTVB
B o6LLaTa CTOMHOCT Ha CbBMECTHO YNpaBsiBaHUTE akTVBW. TakoBa NMponopLMOHaIHO
y4acTve ce npunara 3a BCska abpkaHa Uiy npuaobuta npu CbBMECTHOTO yrpassieHne
NHBECTULIMOHHA NINHWS. B cnyyaii Ha pelleHns 3a MHBECTUpaHe U npekpaTaBaHe Ha
NHBECTULIMSA, Te3M MPOMNOPLIMN HAMa Aa 6baaTt 3acerHart, Kato AOMbIHUTEIHITE
NHBECTVLMM LLIe Ce PasnpeaensiT Mexxay CbBMECTHO yrpaBsiBaHUTe NpeanpusTis
CbOBPA3sHO ChLLaTa NMPOMNOPLS 1 MPOAAAEHNTE aKTVBM LLE NMOONEXAT Ha Pa3HOCKN
MPOMOPLMOHANHO Ha CbBMECTHO YNpaBNsBaHUTE aKTUBW, ObPXKaHu OT BCSKO
CbBMECTHO YNpaB/saBaHo Npeanpustve.
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B cnyyai Ha HoBM 3anmMcBaHKs B €0HO OT CbBMECTHO YyrpaBsiBaHUTe NPeanpusTis,
MOCTBLMIEHMSITA OT 3aMMCBAHETO L Ce OTHACSAT KbM CbBMECTHO YrpaBsiBaHNTe
NpeanpusTVst B CbOTBETCTBME C MPOMEHEHNTE MPOMNOPLIMW, MPoU3TUYaLLM OT
YBESIMHYEHNETO Ha HETHWUTE aKTVBW Ha CbBMECTHO YMNpaBsBaHOTO NPearnpuaTne, KOeTo
Ce Bb3ros3Ba OT 3aMm1cBaHeETO, KaTo BCUYKM NIMHWW HA MHBECTUPAHE LLE Ce MPOMEHST
4pes NPEexXBbPSHETO Ha aKTUBK OT eAHO CbBMECTHO YNpaBnsBaHo Npeanpusitie B
OpYyro, 3a fa ce agantypaT KbM NPOMEHeHWTe npornopLmn. Mo nogo6eH HaunH, B
CnyYai Ha oBpaTHN U3KYMNyBaHWsi OT €0HO OT CbBMECTHO YNpaBNsiBaHUTe NPEanpusTis,
HeoBXoAMMUTE MapPUYHM CPeacTBa MoraT [ia ce M3pas3xoaBaT CpeLLy NapuyHuTe
CPencTBa, AbPXKaHN OT CbBMECTHO YrNpaBfsBaHUTE NPeanpusiTVis, B CbOTBETCTBME C
MPOMEHEHUTE MPOMNOPLIA B PE3YNTAT HA HAMaISIBAHETO Ha HETHUTE aKTUBW Ha
CbBMECTHO YMPaBAsBaHOTO NPenpUsiTie, KOETO NMPeTbprsiBa 06paTHOTO U3KYMyBaHe,
KaTo B TaKbB Cly4ai BCUYKN IMHUM Ha MHBECTUPaHE LLie Ce aaanTupaT KbM
NMPOMEHEHNTE COTHOLLIEHVS. AKLIMOHEpUTE TpsbBa da MMaT npensu, Ye npv nuncara
Ha KOHKPETHW AENCTBIUS OT CTpaHa Ha YNpaBnsiBalloTo APY>KECTBO MM HAKOW OT
Ha3HaYeHUTe areHTW Ha YNpaBsBaLloTO APY>KECTBO, [OFOBOPKUTE MO CbBMECTHOTO
ynpaeneHne MoraT fa AoBedaT [0 ToBa CbCTaBbT Ha akTvBMTE Aa 6bae MOBMNSH OT
CbOUTMS, OTHOCKMM KbM DY CbBMECTHO YNpaBsiBaHN NPeanpusiTs, Kato
3anncBaHvs 1 06paTHY N3KyMyBaHUS. Taka, NPy paBHW APy YCNoBUS, 3anncBaHmsaTa B
€[IHO NMpennpusATVEe, KOETO Ce yrpaBnsiBa CbBMECTHO C AafeH (oHp, Le foBedar oo
yBeNnmn4yaBaHe Ha pesepBa Ha To31 OH[, B NMapuYHM CpeacTsa.

W 06paTHOTO, 06paTHN N3KYNyBaHWA OT €HO NPeanpUsTUe, KOETO Ce yrpasnssa
CbBMECTHO C AafeH doHf, e AoBedaT 10 HaMansBaHeTo Ha pe3epBa Ha To3M (DOHA, B
MapuyHK cpeacTsa. Ho 3anncBaHmsATa 1 0BpaTHUTE U3KYMyBaHKs MoraT fa ce BOOAT U
MO OTOEMNHW CMETKM, PasrpaHnyeH 3a BCSKO CbBMECTHO YNpasisBaHo npeanpustie n
HemnonajalLy B o6xBara Ha [JOrOBOPEHOCTTa 38 CbBMECTHO YrpaBfeHmne, Kato
3aN1CBaHVATA 1 OBPATHUTE U3KYMyBaHWS Creasa Aa MUHABAT Mpes Tean CMETKU.
Bb3MOXXHOCTTa 32 OTHACSIHE KbM TE31 CreLmasiHi CMETKN Ha 3HAYUTENHN 3arnnMcBaHmMs
1 06paTHM U3KYNyBaHs, 3a60HO C Bb3MOXHOCTTA YNPaBsBaLLoTO APY>KECTBO Ui
HasHa4YeH1Te OT Hero areHTV a peLuaT Mo BCSKO BpeMe [a MPeKpaTaT y4acTueTo Ha
(hoHIa B JOrOBOPEHOCTTa 38 CbBMECTHO YrpaB/eHie, No3BosIsiBa Ha CbOTBETHUS (HOH.
[a nsberHe NpecTpyKTypUpaHeTo Ha NopTdeina cu, ako MMa BepOSITHOCT Teau
KOPEKLIMN [ia 3acerHaT MHTEPecUTe Ha akLVMOHepUTE My.

AKO npomMsiHa B CbCTaBa Ha nopTtdenna Ha aaaeH PoH B pe3ynTaTt Ha obpaTHu
N3KYMNyBaHWS MW MnaLlaHms Ha TakCKU 1 pasxodu, XapakTepHX 3a ApYro CbBMECTHO
ynpaBnssaHo npeanpusiTve (T.e. HEOTHACALLM ce KbM hOH[a), Ma BEPOSTHOCT Aa
poBefe 0O HapyLlleHnsa Ha MHBECTULIMOHHNTE OrpaHnYeHns, NpunoXXnmm 3a To3u CbOH,D,,
CbOTBETHUTE aKTUBW CE N3KIOYBAT OT IOFOBOPEHOCTTA 38 CbBMECTHO YrpaBsieHne
npean OCbLLECTBSABAHETO Ha NPOMSIHATA, 3a [a ce U36erHe Bb3AeNCTBUETO Ha
crnenBalLmTe KOPEeKLUK.

CbBMECTHO ynpaBnsiBaHNTE akTVBM Ha AaaeH hoH, Lie Ce ynpaBnsBaT CbBMECTHO
CaMmo C aKTVBW, 3a KOUTO Ce MpeaBukaa NHBECTUPAHE B CbOTBETCTBUE C
WNHBECTULIMOHHUTE LENW, NOEHTUYHL C TE3W, MPUMIOXKNMM 38 CbBMECTHO yNpaBisBaH1Te
aKTVBM Ha TO3M (hOHM, 3a [a Ce rapaHTnpa, Ye MHBECTULIMOHHUTE PELLEHVS Ca Hamb/IHO
CbBMECTUMM C NHBECTULIMOHHATA MONUTUKA HAa CbOTBETHMA oHA,. CbBMECTHO
YyApPaBsiBaHNTE aKTUBW LLE CE YNPaBnsaBaT CbBMECTHO CaMO C aKT1BM, OTHOCHO KOUTO
[Eeno3nTapsT CblLO AENCTBa B KAYECTBOTO Ha AenosnTap, 3a Aa ce rapaHTupa, 4e
[Eeno3nTapsT we 6bae B CbCTOSIHUE Aa U3MbIHABA CBOUTE PYHKLIN 1 330 BIDKEHNS MO
OTHOLWEHWe Ha [dpy>KecTBOTO 1 (hOHAOBETE My, CbINIaCHO HOpMaTuBHaTa ypeaoa.
[enosntapsaT no BCSKO BPEME LLE CbXpaHsiBa akTuBuTe Ha [py»KeCTBOTO OTAENHO OT
aKTVBUTE Ha OpYr CbBMECTHO YNpaBnsBaHu NpeanpusTiis, B Pe3yntar Ha KOETO Mo
BCSIKO BPeEME TOW LLe 6bAe B CbCTOSHME Aa NOeHTUdULMPa akTBUTE Ha [py>KeCTBOTO
1 Ha BCeKM oHA,. Tbih KaTo CbBMECTHO YNpaBnsBaHWUTE NpeanpusaTia MoraT aa uMat
WHBECTULIMOHHW MOSINTUKM, KOUTO HE Ca HaMmb/THO MAEHTUYHN C MHBECTULIMIOHHUTE
NONUTUKM Ha CbOTBETHUTE (HOHAO0BE, Bb3MOXKHO € B pe3yNnTaT Ha ToBa npunaraHara
obLLa NoMTVKa Ja € nNo-orpaHmnyasallia OT Tasy Ha BbMPOCHUTE hOHO0BE.

Mexxay YnpasnsBallioTo APY>KeCTBO, Aerno3nTaps 1 UHBECTULIMOHHTE MEHUOXKbPU LLe
Ce CKII04UM CriopasyMeHmne 3a CbBMECTHO YrpaBieH/e, 3a 1a Ce ONpeaensaT npasara u
3afb/HKEHVTA Ha BCSIKa efiHa OT CTpaHuTe. [JMpeKTopuTe MoraT fa peLuaTt no BCSKO
Bpeme v 6e3 Npean3secTvie 4a NPeKpaTaT JOroBOPEeHOCTTa 38 CbBMECTHO yrpaBeHue.
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AKLIOHepUTe MoraT Mo BCSIKO BPeMe [la Ce CBbP3BaT ¢ Lpy»KeCTBOTO Ha afpeca My Ha
yrnpaeneHune, 3a fa ce HOPMMPAT 3a NPOLIEHTA Ha aKTVBUTE, KOUTO Ce yrpaenssar
CbBMECTHO, 1 3a NPeanpuATUsaTa, BKIKOYEHV B TOBA CbBMECTHO YrpaBieHne KbM
MOMEHTa Ha TAXHOTO 3anmTeaHe. OaUTUPAHUTE FOOULLHM U LLECTMECEYHM OTHETH LU
MOCOYBAT CbCTaBa W MPOLIEHTUTE Ha CbBMECTHO YrpaB/isBaHITe aKTUBM.



Schroder International Selection Fund MNpocnexT Ctpanuua 47

Mpunoxexne |
OrpaHu4eHust Ha MHBeCTUPAHETO

[npekTopuTe ca Bb3Npuen CAeaHUTE OrPaHNYEHMs MO OTHOLLEHVE Ha NHBECTUPAHETO
Ha akTVBUTE Ha [py>XeCTBOTO 1 AeMHOCTUTE My. [IMpeKTopuTe NEpUOaNHHO LLE BHACAT
NPOMEHW B TE3W OrPaHNYeHNs 1 MOIUTUKN, aKO U KOraTo MPELIEHT, Ye ToBa e B Hawi-
[o6pus nHTepec Ha [py>kecTBOTO, KaTo B TO3W cydar MNpocnekTsT we 6bae
CbOTBETHO aKTyaIn3npaH.

Bcekn choHp Tpsbea aa cnassa NHBECTULIMOHHUTE OFPaHNYeHns, HaOXKeHn OT
NIOKCEMBYPIrCKOTO 3aKOHOAATENCTBO. Te3n orpaHn4eHns, naneny B pasaen 1(D) no-
Jony, ce npunarart Kem [py>XecTBOTO KaTto LiAno.

WUHBecTMLUUM B NPEXBBPAUMU LIEHHU KHUXKa U JINKBUAHW aKTUBU
[py>KecTBOTO LUe MHBECTUPA BbB:

NPEXBBLRAVMU LIEHHN KHXKA 1 MHCTPYMEHTY Ha MapuyHKs Nasap, NpueT 3a Thprosus
WM ThPryBaHW Ha perynnpaH nasap, uimunm

MPEXBBPANMU LIEHHN KHXKA U MHCTPYMEHTIN Ha NapU4H1S Nasap, ThpryBaHu Ha apyr
nasap B Obprkaea — YneHka Ha EC, KoTo e perynunpaH, dhyHKUMOHMpa PeaoBHO U e
npw3HaT ¥ Ny6anYHO OCTbNEH, W/nnn

NPEXBBPNMU LLEHHN KHVKA 1 UHCTPYMEHTU Ha NapunyHna nasap, 4obaseHn B
odmumanHns perncTbp Ha hoHaoBa 60pca B AbprKasa, KOSTo He e YneHka Ha EC, n
KosATO (hoHpoBa Bopca e perynmpaHa, QyHKLMOHMPa PeAOBHO U e npusHaTa 1 Ny6anyHo
[OCTbMHA, W/nnn

HaCKOPO N3AaAeHV MPEXBBPRMMU LIEHHW KHKA U MHCTPYMEHTV Ha MapuyHs nasap,
npwv ycrnosue 4e:

YCNOBUATA HA EMUCUSTA BKITIOYBAT 3ab/KEHNE 3a NofgaBaHe Ha 3asBfeHne 3a
npviemaHe B ohrLmanHmsa perncTbp Ha hoHaoBa Gopca unv apyr perynvpaH nasap,
KOVTO (DYHKUMOHMPA PEAOBHO, MPU3HAT € U € Ny6NNMYHO AOCTbMEH 3a y4acTue B
TbprouaTa, 1

TOBa rpremMaHe e OCUrypeHo B pamknTe Ha efHa rogyHa OT nyckaHe Ha eMUCUATa; w/
mnnn

nsnose ot MKUIMLK w/wnn gpyro MKW, Hesaencumo OT ToBa Aanu ce Hamupa B
Obpxaea — YneHka Ha EC vnn He, npw ycnosue Ye:

Te3un apyrv MKW ca paspelleHn CbrnacHo 3aKOHW, KOUTO NPeaBMmKaaT Te fa ca 06eKT
Ha Haazop, konTo KHOC cumTa 3a paBHOCTOEH Ha TO3W, YyCTaHOBEH OT
3aKoHoAAaTencTBoTo Ha EC, 1 CbTPYOHNYECTBOTO MEX[Y BNACTUTE € OCUIYPEHO B
JocTaTb4Ha CTeneH,

HMBOTO Ha 3aLLuTa Ha akUmoHepuTe B Takmea apyri MKW e paBHOCTOMHO Ha TOBa,
ocurypeHo 3a akumoHepute B MNMKUMLIK, 1 no-cneunanHo npasunara 3a oTAeNHo
CbXpaHsiBaHe Ha aKTUBMTE, 3aeMaHe, AaBaHe Ha 3aeMu Y HEMOKPUTY NPoaaxK6M Ha
NPEXBBPANMU LLEHHN KHIKA 1 UHCTPYMEHTU Ha NapuyH1S nasap OTroBapsAT Ha
nanckeaHngaTa Ha OupekTmsa 3a NMKUMNLK;

nenHocTTa Ha Tesun apyru MKW ce ot4mTa B LLIECTMECEYHN 1 rOAVILLHK OTHETH, 3a Aa
MO3BOMM OLIEHKA Ha aKTUBUTE W MacUBUTE, MPUXOOUTE U OnepaLumMTe 3a OTHETHNUS
nepvog;

He nose4e oT 10% oT aktuemTe Ha MKNMLUK nan Ha gpyrute MKW, ymeTo npupobrisaHe
Ce NpeaBwxaa, MoraT CbINacHO CBOUTE yHPeanTENHN JOKYMEHTU, CbBKYMHO Ja ce
nHBecTupar B ganose Ha apyrv NMKUMUK nan gpyrv MKW; n/mnun

[Eeno3nTU B KPEOUTHN MHCTUTYLIMK, MoANexally Ha uannatlaHe npu NouckeaHe Unm ¢
npaBo Aa 6baaT USTEMSAHM 1 C Mafex, He No-Ab/Tbr OT 12 Meceua, Npu yCoBrE He
KpeauTHaTa MHCTUTYUMSt € CbC cefanmie B Abpxxana — vneHka Ha EC nnu, ako
CefaMLLETO Ha KpeauTHaTa MHCTUTYLIMA Ce HaMmpa B ObpxKaBa, KOSITO HE € YfieHKa Ha
EC, npu ycnosue Ye T e 06eKT Ha NpaBuia 3a paumvoHasIiHO ynpaBeHre Ha AenHocTTa
(NnpyneHupanHn npaevna), Nnpueman oT KHOC kaTo paBHOCTOMHW Ha Te3u, YyCTaHOBEHM
OT 3akoHuTe Ha EC; n/nunn
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LepvBaTVBU, BKIIOUUTENHO EKBUBANIEHTHW MHCTPYMEHTH C MapuyeH CEThIIMEHT,
TbPryBaHu Ha perynmpaH nasap, Wwnm AeprBaTvien, ThPryBaHn Ha 3BbHGOPCOBYIS
nasap, npv ycrnosue 4e:

6a30BUTE aKTVBW Ce CbCTOAT OT LIEHHN KHUKA, MOCOYEHM B HACTOSALLMA padden 1(A),
VHAHCOBU UHOEKCW, NIMXBEHN MPOLIEHTH, BASTyTHW KYPCOBE UM BanyTW, B KOUTO
dhoHaoBETE MOraT @ MHBECTMPAT B CbOTBETCTBME C MHBECTULWIOHHATA CW LIEN;

KOHTPareHTUTe Ha N3BBHOOPCOBUTE CAENKN C AEPUBATMBI Ca MHCTUTYLMN, KOUTO ca
06EKT Ha HaA30p 3a PauMoOHaSIHO yNpaBfeHNe Ha AEVHOCTTa U NMPUHaAeXaT KbM
KaTeropunte, oaobpenn or KHPGC;

I/ISB'bHGOpCOBI/ITe aepunBatmeun Ca 0BEKT Ha e)xeHEBHA HaaeXaHa 1 npoBepriMa OLeHKa
1 mMorat fga 6baar npogasaHn, NMKBNOMPAHN NN 3aKPUTK Ype3 cAenka 3a rprxsallaHe
MO BCAKO BpemMe Ha TAXHaTa cripasegsa CTOMHOCT ¥ MO MHULMaTVBA Ha ,D,py)KeCTBOTO;

n/vinn

(8) IHCTPYMEHTW Ha NMapuYHKs Nasap, PasnMyH1 OT Te3W, TbPryBaHu Ha perynmpaH
nasap, ako eMUCUATA UM CaMUSIT EMUTEHT ca PErynmpaHi ¢ Len salmra Ha
NHBECTUTOPUTE U CNECTABaHVISTA, U MPW YCNIOBME Ye Te3M MHCTPYMEHTU ca:

n30a0eHy NN rapaHTpaHn OT LIEHTPaUeH, PervoHaneH Unm MecTeH opraH 3a
yrnpaBneHve Unn oT LeHTpanHa 6aHka Ha ObpxxaBa — vneHka Ha EC, EBponelickaTta
LeHTpanHa 6aHka, EC nnm EBponerickaTta MHBECTULMOHHA 6aHKa, Obp>KaBa, KOATO He €
yneHka Ha EC, nnu, B cnydan Ha befepanHa gbpxasa, eauH OT YneHoBeTe, o6pasyBsall,
hbenepaumsita, Unmn OT NYGANYHEH MeXIyHapOAeH OpraH, KbM KOWTO NpUHaOnexar eqHa
NN NoBeYe AbprkaBu — vneHkn Ha EC, nnn

U3OaaeH OT NPEATIPUATYE, KOETO MMa LIEHHN KHIKA, ThpryBaH! Ha perynvpaHi
nasapw, unm

N30afeHu Unu rapaHTUpaHn OT NPeanpusaTne, 06eKT Ha Haa30p 3a pauUvoHaIHO
ynpasJieHne Ha rEI,eI7IHOC'I‘I’a B CbOTBETCTBME C KPUTEPUK, onpederieHn oT
3akoHoAaTencTBoTo Ha EC, nnm

1n30a0eHn OT ApYrv EMUTEHTU, NMPUHAANEXaLIV KbM kaTeropun, ogobpeHn ot KHOC,
npwv YCnoBme Ye NHBECTULIMUTE B TakMBa MHCTPYMEHTW ca 06eKT Ha 3aliuTa Ha
WNHBECTUTOPUTE, PABHOCTOWHA Ha NpeaBuaeHarTa B MbpBu, BTOPW 1 TpeTn abaal, no-
rope, 1 Npu YCroBuE Ye EMUTEHTHT € APY>KECTBO, YANTO KanuTa 1 pe3epsu ca B
pa3mep Har-manko Ha 10 000 000 EUR 1 KoeTo 13rotes v nybnvkysa CBOUTE FOAMLLIHN
CHETOBOOHM OTHETU B CbOTBETCTBME C OdupekTuBarta 2013/34/EC v e npeanpusaTue,
KOETO B pamMKMTE Ha rpyrna KOMMaHuu, BKIIKoYBaLLa eHO WU noBeYe ny6namyHm
OPY>XXeCTBa, € CrneumanmanpaHo BbB MHAHCUPAHETO Ha rpynara, uin e npeanpusTme,
KOETO € CneumanmanpaHo BbB MHAHCUPAHETO Ha MHCTPYMEHTU 3a CEKIOpUTM3aLINS,
nonaeaLy ce OT 6aHKOBa IMKBMAHA NNHNS.

(9) OceeH ToBa [py»xecTBOTO MOXE [a MHBecCTMpa He noseyve oT 10% OT HETHUTE
aKTMBW Ha KOWTO 1 Aa € hoHA, B MPEXBbRNNMU LIEHHW KHXKA NN MHCTPYMEHTMN Ha
napu4HVSA nasap, pasnnuyHm oT nocoyeHnTe B Toukun A(1) no A(4) n A(8) no-rope.

(10) Mpw ycnoBusTa 1 B paMKUTE Ha OrpaHUYeHrsaTa, yCTaHOBEHM OT 3akoHa,
[py>ecTBOTO MOXe, B Hal-LLMPOKAa CTENEH, paspeLleHa OT 3aKOHUTE 1 HapeaouTe Ha
TMokecemMbypr, (i) Aa cb3aaBa KakbBTO U Aa e hoHad, OTroBapsiL, Ha YCNoBUSTa, U KaTo
3axpanBay, NMKNMUK (,3axpaHBa, NMKUMLK®), nnn kato ynpasnsasad, NKAMLK
(vynpasnssaL MKAMLKY), (i) oa npeobpasysa KOWTO 1 fa e CbliecTByBaLl, hOHA B
3axpaHsaLy, MKNMUK, nnm (i) aa cmenn ynpasnasalms NKUMNLK Ha kouTo 1 oa e
3axpanBaiy NMKAMLK.

BaxpaHBalmaT MNKTMLK nHBecTupa Han-manko 85% OT akTuBuTe Cu B ASNOBE Ha Apyr
ynpasnsasawy, NKNMUK. 3axpaHsawmaT MNKNMUK moxe ga gbpxxu 0o 15% ot aktmeute
CW B €OVH U NoBeYye OT CneaHnuTe:

TNKBUOHW aKTVBW 3a CrioMaraTe/iHn Lienii B CbOTBETCTBUE ¢ naparpad B no-gony;

nepreatmen, KOMTO MOXXe fa Ce M3Nnon3sat camMo C LeNn XxeopXrpaHe.
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C uen cboTBeTCTBUE C pasdgen 3 no-gony, 3axpaHsawmaT MNKNMLK navncnsasa
rnobanHarta cu eKCrosuumsi, CBbp3aHa C AeprBaTnB1TE, Yped KOMOVHVpaHe Ha
cobcTBeHaTa Cr Npsika eKCro3nLMs CbimacHoO ropHKs naparpad (6) ¢ egHo oT
cnepHuTe:

JencTeuTenHaTa ekcnoauumsa Ha ynpasnasawmre NKUMNUK Ha gepvisatvsm
MPOMOPLMOHANHO Ha MHBECTULMMTE Ha 3axpaHBaly NKNMLK B ynpasnsasawmte
MKUMNUK; nnm

noTeHUWaniHaTa MakcMasiHa rmobasiHa ekcnosuuma Ha ynpasnasawimre NKAMLUK kem
OepvBaTvey, NpeasuaeHa B NpaBUIHULMTE 3a YNpaBAeHne Win MHCTPYMEHTUTE 3a
yypensisaHe Ha ynpasngasawmte NMKUMNUK, nponopumoHanHo Ha MHBECTULIMNTE Ha
3axpanBaiumTe NMKNMUK B ynpasngasawwmte MKUMLK.

Bcekn hoHp, MOXKe Aa ObpxKv cnomaratenHi IMKBUOHN akTuBW. JIMKBNOHNTE aKTVBMK,
M3MNoNI3BaHM 3a Pe3epPB NMpu eKCrosnumAaTa Ha aepmBatmeu, He ce CHMTaT 3a
cnomMaratesiHu.

Bcekn doHp Moxke aa nHBecTunpa He noseye oT 10% OT HeTHaTa CTOMHOCT Ha aKkTUBUTE
CW B MPEXBBRAVMU LIEHHW KHDKA UM MHCTPYMEHTI Ha MapUYHKs nasap, UsgafeHn ot
€0VH 1 CblLL EMUTEHT (M B Cry4as Ha CTRYKTYpUPaHN (UHAHCOBU UHCTPYMEHTH,
BKJTHOYBALLM AEPUBATUBU, KAKTO EMUTEHTA Ha CTRYKTYpUpaHUTe MHaHCOBN
WNHCTPYMEHTU, Taka 1 eMUTeHTa Ha 6a30BUTE LIEHHN KHXKA). HKOM hoHA He MOXe Aa
nHBecTnpa noseye o1 20% OT HETHUTE CK aKTVUBW B AENO3UTW, HaNpaBeHW B eaHa 1
ChbLLa MHCTUTYLMUS. EKCnosmumsaTa Ha prcka KbM KOHTPareHT Ha hoHA Mo
N3BBHOOPCOBW COENKM C AepuBaTnBI He MOxe Aa npesuwasa 10% OT HETHUTE My
aKTVBW, KOraTo KOHTPareHTbT e KpeauTHa MHCTUTYLVWS, nocodeHa B naparpad 1(A) (6)
no-rope, nn 5% OT HETHWUTE My aKTVBW B APYrv Cly4au.

OcBeH TOBa, koraTto hoHz, NpUTexXaBa UHBECTULMM B NMPEXBbPRANMY LIEHHW KHIKa 1
WNHCTPYMEHTM Ha NapuyHNS Na3ap Ha KakbBTO U a € EMUTEHT, KOUTO NOOTAENHO
npesuLLaBaT 5% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha TO3M oHA, obLiaTa CTOMHOCT Ha
Tak/Ba NHBECTULIMIN HEe MOXe [a CbcTaBnsBa rnoseyde o1 40% OT HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha TakbB (hoHA,.

ToBa orpaHuyeHie He ce OTHacs 3a Aeno3nTN 1 NSBbHEOPCOBW CAESKM C AepUBaTIBY,
CKIMIOHEHV C (OMHAHCOBU UHCTUTYLIMK, KOUTO ca 0GEKT Ha HaA30p 3a paLvoHaHO
yrnpasfeHne Ha AenHocTTa.

HesaBncrMo OT nHAMBMAYanHUTE OrpaHnyeHns, 3anoxxenn B naparpad (C)(1), doHabT
He MOXke Ja KOMBUHMpa:

MHBECTULIMN B NPEXBBPIIMMA LIEHHN KHIKA NN MHCTPYMEHTW Ha Napn4HnA nasap,
eMUTNPaHN OT,

OernosnTu, HanpaBeHy B U/unm
EKCMo3NLIMM, MPOU3TIYALLIM OT U3BBHOOPCOBU CAENKM C ASPUBATVIBM, CKITKOHEHM C
e01H eMUTEHT B pasmep, HaaxBbprsil, 20% OT HETHUTE My aKTVBMW.

OrpaHunyeHneto ot 10%, nocodeHo B naparpad (C)(1) no-rope, we 6bae 35% no
OTHOLLIEHME Ha MPEXBbPAMMUTE LIEHHIN KHIKA UM MHCTPYMEHTW Ha MapuyYHns nasap,
KOWTO ca U3fafeHn v rapaHTupaHn OT Obpxkasa — YneHka Ha EC, MecTHUTe i opraHm
3a ynpasfieHne 1nn oT JoMnycTUMa 3a MHBECTUpaHe AbpyKasa Ui Apyrit nyGamyHN
MEXXAYHaPOAHW OpraHu/, B KOUTO YMeHyBaT efHa WU noBeYe AbprkaBu — YneHkn Ha EC.

OrpaHunyeHneto ot 10%, nocodeHo B naparpad (C)(1) no-rope, we 6bae 25% no
OTHOLLIEHME Ha IbArOBY LIEHHN KHIYKA, aKo Te ca U3aadeHy OT KpeauTHa MHCTUTYLMS C
BVCOK PEVTUHN, Y1ETO CefanuLLe € B ObprkaBa — YneHKa Ha EBponelnckumst Cbiog, 1
KOSITO & ModvMHeHa Mo cunaTta Ha 3aKoH Ha crieupaneH nyGnnyeH Haasop,
npeaHasHa4YeH ga 3allnT npuTexxatTennTe Ha Ob/roB/ LEeHHW KHWXKa, npn ycnosre 4e
CyMUTE, NONYYeHW OT EMUTVPAHETO Ha TakMBa IbAroBU LEHHN KHIMKA, Ca UHBECTMPAaHM
CbIMacHO NMPUNOXUMUTE Pasnopendvt Ha 3aKoHa B aKTVBM, KOUTO Cca AOCTaTbYHM 3a
MoKpVBaHe Ha 3a0b/KeHUTa, MPOU3TUYALLW OT Te3W IbAroBY LEHHN KHIMKA Npes
uenmsa M nepno Ha BaniMaHOCT N KOUTO B cnyqam Ha HEM3MbJIHEHNE Ha 3a4b/DKEeHUATA
Ha eMuTeHTa Aa 6bAaT U3MNoN3BaHn NPUOPUTETHO 3a U3NnalliaHe Ha kanuTana v
Ha4YncneHnTe n1Mxsu.
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Korato doHf nHBecTupa nose4e ot 5% OT akTUBUTE CY B ObIITOBU LIEHHN KHIKA,
noco4eHn B nognaparpacda no-rope v n3gageHy ot eQyH eMUTEHT, obLlata CTOMHOCT Ha
TakvBa MHBECTULMM He MOXe Aa npesuasa 80% OT CTOMHOCTTA Ha akTUBUTE Ha TO3N
oH,

[MPeXBBRPAMMUNTE LIEHHW KHIKA 1 UHCTRYMEHTUTE Ha MapUYHKS Nasap, NOCOYEHN B
naparpadu (C)3) n (C)(4), He ca BKIKOHEHW B M34MCNSABaHETO Ha nummTa oT 40%,
nocoyeH B naparpad (C)2).

OrpaHunyeHnsTa, nocodeHn B naparpadu (C)(1), (C)(2), (C)(3) n (C)(4) no-rope, He morat
0a 6bAaT KOMBMHMPaHW 1 Mopaay ToBa MHBECTULIMUTE B MPEXBBRMMU LEHHW KHIKA U
WNHCTPYMEHTM Ha NapuyHUsS nasap, naganeHn oT eAyH 1 Cblll, EMUTEHT, KaKTo 1 B
0eno3nTu 1nv AepvBaTvBY, PeananpaH ¢ 4HO 1 CbLLO NPeanpusTe, U3BbPLLUEHN B
cvotBetcTBMe ¢ naparpadm (C)(1), (C)(2) n (C)(3) n (C)(4), B HUKaKbLB cnyyan He Tpsioea
0a HaaxBbPIAT 0610 35% OT HETHUTE aKTVBW Ha BCEKN (DOHA,

[py>xecTBa, BKIOYEHW B edHa 1 Cblua rpyna 3a Lienute Ha KoHconuanpaHe Ha
CHYETOBOAHUTE OTHETM MO cMmcbna Ha OupekTtuea 2013/34/EC vnn B CbOTBETCTBME C
MPU3HATN MEXXAYHAPOLAHN CHETOBOAHW MPaBuna, ce pasrnexaar Karto eaHo nuue 3a
LiennTe Ha U34MCNSBAHETO Ha OrPaHNYeHKsTa, ChAbPXKaLLUM Ce B HACTOsALLMS naparpad
©).

[HaneH doHp Moxxe aa nHBecTnpa 0bwo Ao 20% OT HETHUTE CU aKTVBW B MPEXBBPIVIMMA
LEHHW KHIKa Y MHCTPYMEHTU Ha Napu4HUSt Nasap B paMKUTE Ha cbliaTta rpyna.

Bes ToBa fa HakbpHsiBa orpaHn4eHnsTa, NpeasuaeHy B naparpad (D), orpaHnyeHnsTa
no To3u naparpad (C) ctaBat 20% 3a UHBECTULIMM B aKLMW W/ obanraumn, UsgaaeHn
OT eVH 1 CblL, EMUTEHT, KOraTo LieNTa Ha MHBECTULMOHHATA NonuTnka Ha oHaa e aa
PEKOHCTPYMPa CbCTaBa Ha AafeH MHOEKC 3a akummn Unm obanraLm, KOMTo € MpusHaT oT
KH®C, npu ycnosume 4e

CbCTaBbT Ha MHAOEKCA € JOCTaTbYyHO AMBepCHdULMpaH,

WNHOEKCHT NpeacTaBnsBa aekBaTeH CpaBHUTENEH NoKasaTen 3a nasapa, 3a KOMTo ce
OTHacH,

CTOVHOCTUTE My Ce NMyBnnKyBaT Mo NMOAXOASILLL HAYVH.

OrpaHn4eHneTo, onpeaeneHo B ropHUs nognaparpad, ce nosuasa o 35%, korato
TOBa Ce OKaXKe OMpaBAaHO OT USKITKYMTENHN 06CTOSTENCTBA Ha nasapa 1 no-
crneuvianHo Ha perynmpaHnTe nasapu, Ha KoUTo onpeaeneHn MPeXBbRIVIMA LIEHHN
KHVKa UMM MHCTRYMEHTY Ha MapuyHKUS nasap ca CUIHO AOMUHMPAaLLM, NPy YCnoBue Ye
MHBECTULIMSATA B pa3mep A0 35% e no3sorneHa camo 3a eAvH EMUTEHT.

Korato papeH coHp e nHBecTUpan B CbOTBETCTBUE C NPUHLMNA Ha
AvBepcudmKauusa Ha pucKa B PasfiniyHu NPEeXBbPINMMY LLeHHU KHIKa Uin
MHCTPYMEHTU Ha Napu4YHUA nasap, eMMTUPaHU U FrapaHTUPaHu OT AbpXKaBa —
uYneHkKa Ha EBponeickusi cbio3, OT MECTHU OpraHu Ha TakaBa Abp)XaBa, oT
[ONyCTMMA 3a UHBECTUPAHE AbpXKaBa Uiu oT Ny6nnyeH MeXXAayHapoeH opraH, B
KOMTO y4YacTBaT efAHa UM noBeyve AbpiXKaBu YieHKU, [Ipy)KecTBOTO MOXe Aa
mHBectTupa 100% OT CTOMHOCTTa Ha HETHMTE aKTUBW, NPU YCNIOBMUE Ye TaKbB
(hoHA ABPXKU LIEHHN KHUWXA OT Hall-Masko LeCT pas3finiHu eMUcun, Kato
LleHHUTEe KHMXa OT BCsIKa OTAeNIHa eMUCUs He MoraT Aa Bb3/M3aT Ha noBeYe oT
30% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha coHAaa.

[Mpw cnasBaHe Ha MPYHLMNA Ha pasnpeaenenmne Ha puUcka, He € HeobxoauMo POHALT Aa
cnasea orpaHn4eHnsTa, nocodenmn B naparpad (C), 3a Cpok OT 6 MeceLia cnep garara
Ha CTapTUpPaHeTO CU.

Lpy>keCTBOTO He MOXXE Aa Npraobvea akumm C NpaBo Ha rnac, KouTo 6uxa My
NO3BONAN A YNPaXKHSBA 3HAYUTENHO BAVSHNE BBPXY YNPABNEHNETO HA EMUTEHTA.

Hukon dhoHg, He Moxke aa Npupobrea noseve oT (a) 10% oT akummnTe 6€3 NpaBo Ha rnac
Ha KOWTO 1 Aa e eauHMYeH eMnTeHT, (6) 10% OT CTOMHOCTTa Ha AbrOBUTE LIEHHN KHIKA
Ha KOWTO 1 fa e eauHnYeH eMuTeHT, (B) 10% OT MHCTPYMEHTUTE Ha Mapu4HKs nasap Ha
€0VIH 1 CbLLL eMUTEHT, u/unin () 25% oT asnoBeTe Ha eaHo 1 cbLuo MNKIA.
OrpaHn4eHusaTa, NpeapuaeHn B ropHUTe naparpadm (6), (8) v (r), morat obade ga He
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6bdart cnaseHy KbM MOMeHTa Ha MpUaoBUBaHETO, ako B TO31 MOMEHT BpyTHaTa cyma
Ha ObNroBuTe LIeHHW KHIKa NN MHCTPYMEHTUTE Ha Napn4HnA Nasap, Win HeTHaTa cymMa
Ha LEeHHN KHIDKa B 0bpallieHre He MoraT Aa 6baaT U3HUCIEHW.

OrpaHnyeHusaTa, nocodeHn B maparpad (D)(1) n (2) no-rope, HaMa ga ce npunaraT 3a:

NMPEXBbPNNMK LIeHHN KHXXKa M MHCTRYMEHTW Ha Napu4HnA nasap, n3ganeHn nnn
rapaHT1paHn OT OAbpXXaBa — 4JieHKa Ha EC, nnn HelH1TEe MeCcTHM BNacTu;

NPexXBbPINMN LIEHHW KHIKA 11 MHCTRYMEHTW Ha Napun4HnA nasap, n3gageHn nnn
rapaHTpaH OT BCAKa gpyra gornyctnMa 3a MHBeCTUpPaHe ObXXaBa,

MPEXBBRAVMY LEHHN KHVXKA Y MHCTPYMEHTY Ha NapuyHVs nasap, U3naaeHn oT nyGanyHm
ME>XAYHapOLHW OpraHu, B KOUTO y4acTBaT efiHa U NoBeYe Lbp>kaBm — YneHkn Ha EC;
nnm

aKkLMY, NpUTeXXaBaHn B Kanutana Ha Opy»KecTBO, YYPeaeHO B AbpyxaBa, KOSiTO He e
yneHka Ha EC, KOeTo MHBECTUPA aKTUBWTE CU MPEVMYLLIECTBEHO B LIEHHUTE KHIKA Ha
EMUTEHTU CbC CefanuLLe B Tasn LbpxKaBa, KbAETO ChbIIACHO 3aKOHO4ATENCTBOTO U
TO3M HA4WH Ha y4acTue e eOMHCTBEHVST HaulH, MO KOWTO TakbB hoHO MOXe Aa
WNHBECTUPA B LEHHUTE KHIKA Ha EMUTEHTW OT Tasu ObpXKasa 1 Npu ycnosre obade, ve
TOBa APY>XECTBO ce CbobpassBa C MHBECTULIMOHHWUTE OrpaHNYeHIs], MOCOHEHN B
uneHoBe 43, 46 1 48 (1) n (2) oT 3akoHa.

DoHL He MOXXe fia MHBecCTMpa noseyde oT 10% OT HETHWUTE CX aKTUBW B OSNOBE Ha
MKUMNUK vnn gpyrm MK, ocBeH ako He e nocoYeHo apyro B MpunoxxkeHne i, n
hoHOoBe, onpedensHu kaTo 3axpanBaluy MNKUMLUK, kakTo e npeasuaeHo B
MHBECTULIMOHHATA uen 1 nonutrka B MNMpunoxerve lIl. B gonbnHeHne, ¢ N3koYeHre Ha
hoHO0BETE, Onpenenenn kato 3axpansauy NKUMUK, we ce npunarat cnegHite
orpaHN4eHns:

AKO Ha gageH oHf e No3BONEHO Aa nHBecTMpa nosede oT 10% OT HETHUTE CX aKTVBMK
B aanose Ha INMKUMUK n/nnn MK, To3n doHa, He Moxe Aa nHeecTupa noesede ot 20%
OT HETHUTE Cn akTnBM B asinose Ha eaHo NMKUMUK vnn apyro MNKN. VHeecTuummnTe,
HanpaseHn B aanose Ha MKW, pasnnyHn ot MNMKTMLK, He Moxxe CbBKYMHO fa
HaaxBbpPraT 30% OT HETHUTE akTVBW Ha NoadoHaa.

Korato gageH doHa nHeecTupa B aanose Ha gpyr NMKUMUK n/nnn gpyrn MK,
CBbP3aHu ¢ dpy>XeCTBOTO Hpe3 06LLO yrpaBieHWe UM KOHTPOS, UM YPe3 NPsiko U
HeNpPsIKo NpuTexxaHve Ha nosede oT 10% OT KanuTana nan akuMmMTe ¢ NpaBo Ha rnac,
NN Ce yNpaensBea OT APY>KECTBO, CBBP3aHO C MHBECTULIMOHHNSA MEHUIKBP, Ha
Lpy>XeCTBOTO He MOXe i@ Ce HauUCAABaT TakCK 3a 3anmnceaHe Unm o6paTHo
N3KynyBaHe, OTHACSLLM Ce 3a UHBECTULMUTE My B AsnoseTe Ha Teau gpyrn NMKUMUK v/
mnm MK, OTHocHO nHBecTnummnTe Ha gageH oHa B NMKNMLK v gpyrv MK, cebp3aHn
¢ Opy>kecTBOTO, KaKTO € ONMcaHo B NMpeaxoaHvsa naparpad), HaMa fa ce Hadmcnsea
Takca 3a ynpaB/eHne BbPXy Tadn 4acT OT aKTVBUTE Ha CbOTBETHUS DOHA,
[py>ecTBOTO LLe NOCOYM B FOANLLIHKS CU OTHET obLuaTa CyMa Ha TakcuTe 3a
yApaBfeHne, Ha4nCNeHN KakTo Ha CbOTBETHMA dhoHA, Taka U Ha MKTLK v gpyrute
[TKW, B KOUTO (hOHOBT € MHBECTUPAST NPE3 CbOTBETHUA NEPUOL.

Basosute nHeecTrumn, gupxxann ot NMKUMLUK nin gpyro MK, B koeTo dhoHaoseTe
NHBECTNPAT, He € HeOOXOAMMO Ja Ce B3emMarT NPeABuL, 3a LennTe Ha MHBECTULIMOHHUTE
orpaHn4eHns, nocodenn B pasaen 1(C) no-rope.

HaneH doHA (,MHBECTMPaMAT oHA") MOXXe Aa 3anncea, Npuaobuea u/munm NnpuTerkasa
LIEHHV KHXKa, KOUTO LLIe Ce eMUTMPaT Un ca eMUTUPaHn OT eOuH Unn noBeye (POHO0BE
(BCEKM OT TAX ,LieneBn doHA"), 6e3 [py>KeCTBOTO Aa CTaHe OOEKT Ha U3MCKBaHUSATa Ha
3akoHa o1 10 aBryct 1915 . OTHOCHO ThPrOBCKUTE OPYXXECTBA, KAKTO € U3MEHEH W
[OMb/IHEH, OTHACSLLM Ce A0 3an1CBaHETO, NPUAOOMBAHETO U/UNN NPUTEXABAHETO OT
[aneHo Opy>KeCTBO Ha COOCTBEHMTE CU akLW, HO MW YCIoBME Ye:

LeneBudaT oHA, nnv POHAOBE Ha CBOW PEf, HE MHBECTUPAT B MHBECTULMOHHUS POHA,
KOWTO € NHBECTUPaI B TO3W Lienesu yoHa, v oHO0BE; U

He nose4e OT 10% OT aKkT1BWTE, KOUTO LIENEBUAT DOHA, U (DOHOOBE, YNETO
npuaobreaHe NpeacToun, MoraT Aa 6baaT MHBECTUPaHN B AA/IOBE Ha APy Lienesu
oHaoBe; 1
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npaeaTta Ha rnac, ako 1Ma Tak1Ba, CBbP3aHu C akLMUTe Ha Lienesust hoHa, unv
hoHO0BE, BPEMEHHO Ce OTMEHSIT 3a CPOKa, 3a KOWTO Ce MpUTeXXaBaT OT BbMpPOCHNS
MHBEeCTUpaLL, hoHA 1 6e3 Aa ce 3acsra Heobxoanmara 06paboTka B CHETOBOAHUTE
CMETKN 1 NEPUOANHHNTE OTHETU; 1

3a BCEKW Cly4al, 3a CpOKa, 3a KOWTO TE3W LIEHHW KHIDKA ca NpUTeXXaBaHn OT
MHBEeCTMPaLLs O, TaXHATa CTOMHOCT HaMa Aa 6bae B3eMaHa npeasug, nou
N34MCnaBaHe Ha HeTHUTE akTVBK Ha [py)KecTBOTO 3a LIennTe Ha npoBepKaTa Ha
MUHUMaITHUS Mpar Ha HETHUTE aKTUBW, ONPEeAeneH OT TO3U 3aKOH; 1

HsMa OybnvpaHe Ha TakcuTe 3a yrnpaBneHve/3an1MceaHe unm NoBTOPHO N3KyMyBaHe
MEeXXAy Te3M Ha HMBOTO Ha UHBECTUPALLMS DOHM, KOWTO € NHBECTUPAN B LIENeBMs (oHA,
(oBe), 1 TO3M LeneBw hoHa(oBE).

WHBecTupaHe B ApYrv aKTUBU

[py>xeCTBOTO HAMa fja MHBECTUPA B LIEHHW MEeTaIu, CYPOBUHN U NPEACTaBNSBaLLIN
ceptudmkatn. OcseH ToBa [py>KeCTBOTO HAMA [a BNv3a B AepUBaTUBYM C LEHHW METaNM
NN CYpOBUHW. ToBa He Npeyn Ha [py>XecTBOTO Aa Npuaobrie eKCrosnums Ha LIeHHN
MeTaM NN CyPOBUHM YPE3 MHBECTUPAHE BbB (DMHAHCOBW MHCTPYMEHTU, 06E3neYeH ¢
LIEHHV METaNM U CypPOBUHN, NN (DUHAHCOBW UHCTRYMEHTW, PE3YNTAaTUTE OT KOUTO Ca
CBbP3aHV C LEHHW METaM NN CYPOBUHU.

[py»ecTBOTO HsiMa [a KynyBa 1nv npofasa HeABVKMM MMOTU UMK KakBaTo 1 Aa e
onuMs, MPaBO WM IMXBEH MPOLIEHT, CBbP3aH C TsX, Npu ycnosue Ye Jpy»KecTBoTo
MOXKE [1a MIHBECTMPA B LIEHHW KHIKA, 06€3MNeHeHN C HEABVXXUMO MMYLLIECTBO W NUXBI
OT Hero, U N3OafeHn OT JPY)KeCTBa, KOUTO MHBECTMPAT B HEABVKMMO UMYLLIECTBO U
TNXBW OT Hero.

[py>ecTBOTO HE MOXE [ia N3BbPLLBA HEMOKPUTY MPOAaKEW Ha MPEXBBPINMMN LIEHHM
KHKA, MHCTPYMEHTW Ha NapuyHns nadap unn apyri UHaHCOBM UHCTPYMEHTH,
nocouenn B pazgenm 1(A)(5), (7) n (8).

[py>xeCTBOTO He MOXKe ja 3aemMa CpeCcTBa 3a CMeTKa Ha HUKOW hOHA, OCBEH CyMW,
kouTo 06O He npesuwasat 10% OT HeTHaTa CTOMHOCT Ha akTuBUTE Ha dhoHaa, 1 B
TaKbB Cllydalt ToBa Camo KaTo BpemMeHHa MspKa. 3a LienvTe Ha ToBa OrpaHuyeHne
KOMMeHcaLmoHHMTe 3aemu (back-to-back) He ce cumTaT 3a 3aemu.

Lpy>keCTBOTO HAMa Ja UMOTeKMpPa, AaBa KaTo rapaHLus, 3anara unm no Opyr Ha4mMH
HaToBapBa KaTo 06e3MNe4eHEe CPELLY 3aQTEXXHANOCT LIEHHN KHXKA, ObpXXaHn 3a
CMeTKa Ha hOH[, OCBEH aKo TOBa He € HeOOXOOMMO 3a LIeNNTE Ha 3aeMunTe, CNOMEHaTH
B naparpad (D) no-rope, 1 B Te3n Cyyan ToBa UNOTEKMPaHe, AaBaHe B rapaHLvs Unn
3anaraHe He Moxke aa Hagpuwasa 10% OT HETHUTE aKTVBM Ha BCekn hoHa,. BbB Bpb3ka
CbC COENKMTE CbC CyarnoBe, Onummn 1 BaUTyTHN (DOPYBPRAN UV CAENKM C DHOYBPCH,
[EeN0o3MPaHETO Ha LEHHN KHVKa U APy akTVBM B OTAENHa CMeTKa HaMa da 6bae
CYMTaHO 3a UMOoTEKA, AaBaHe B rapaHLVsa U 3aiaraHe 3a Tasu uen.

ﬂ'py)KeCTBOTO MOXe [a I'IpI/I,ELO6I/IBa LIEHHN KHXKA, B KOUTO € pa3peLleHO a MHBECTUNPA,
B npecriegBaHe Ha CBoATa MHBECTULIMOHHA Lien 1 NONNTUKa Ype3 rapaHTrpaHe 1
rnograpaHTnpaHe.

[py>ecTBOTO LLe crasea, Ha HMBO (OOHL, AOMbIHUTEIHUTE OrPaHNYeHIs!, KOUTO MOXKe
[a Ce V3NCKBAT OT PEerynaTopHUTE OpraHu B KOSTO 1 1a € IbpyKaBa, B KOSITO akLUmnTe ce
npoaasar.

AepvBaTtneu

KakTo e noco4yeHo B pasnen 1(A)(7) no-rope, LpyXecTBOTO MOXe, MO OTHOLLEHVE Ha
BCekM hoHA, Aa MHBECTUPa B AepUBATUBM.

[py>ecTBOTO rapaHT1pa, Ye rnodanHara ekcrosuLmns Ha BCeKN OHI KbM AepuBaTuBm
He npeBuLLIaBa O6LLUMTE HETHM akTBW Ha To3n doHa. CnegosaTtenHo obliara puckosa
exkcnosuumst Ha horga HaMa ga npesuwasa 200% oT obLmMTe My HETHW akTmeK. OCBeH
ToBa obLLaTa pPUCKOBa EKCMO3MLMS HE MOXKE Aa ce yBenmyasa ¢ rnosede ot 10% 4pes
BPEMEHHM 3aeMu (KaKTo e Moco4eHo B pasaen 2(D) no-rope), Taka ye T Npu HUKaKBuM
obcTosTeNcTBa He MOXXe Aa Haasuasa 210% OT 06LLIMTEe HETHU aKTUBW Ha KOWTO U Aa
€ OT (hOHOOBETE.
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O6LLaTa excnosnumMa KbM OepUBaTBIM Ce U3YMCTSBA, KaTo ce B3eMe Npeasu,
TekylLlata CTOMHOCT Ha 6a30BUTE aKTUBW, PUCKBT OT KOHTPAareHT, 0603puUMmTe
IOBVKEHWS Ha Masapa 1 pasnonaraeMoTo Bpeme 3a NIMKBMOvpaHe Ha nosvuumte. Tosa
Ce OTHaCs CbLLO U 3a creagalLmTe aGaauu.

Bcekn dhoHp Moxke aa MHBECTUPA, KaTo YacT OT MHBECTULIMOHHATA C NONTMKA, 1 B
rpaHnumTe, nocoydenn B pasgenv 1(A)(7) n 1(C)(5), B aepuBaTtieum, Mpu yCrnoBue Ye
obLaTa ekcnoanumsa kbM 6a30BUTE aKTUBM He HaaByLLIAaBa MHBECTULIMOHHNTE
orpaHnyeHns, onpedenenn B pasgenv 1(C)(1) mo (7).

KoraTo gageH hoHa nHBecTpa B OCHOBaBaLLM Ce Ha MHAEKC AepuBaTtunBn, Npu
cnaseaHe Ha pasnopeabute B pasgenn 1(C)(1) go (7), Te3n MHBECTMLMMN He €
HeobxoaMMO [a ce KOMBUHMPpAT C orpaHn4eHraTa, onpeaeneHin B pasgen 1(C).
YecToTarta Ha npernefa v pebanaHcupaHeTo Ha CbCTaBa Ha 6a30BUA MHOEKC Ha Te3n
JepviBaTvBM Bapunpa Cnopes NHAEKCa 1 MOXe Aa € OHEBHa, CeAMMYHA, MEeCeYHa,
TPUMECEeYHa U roguiiHa. Yectorata Ha pebanaHcrpaHe HaMa da Ma Bb3fencTemne
BBbPXY pPa3xoamTe B KOHTEKCTA Ha U3Mb/IHEHMETO Ha MHBECTULMOHHATA LieN Ha
CbOTBETHUSA (POHA,

KoraTto npexBbpanMmnTe LIEHHN KHXKA UM UHCTRYMEHTUTE Ha NMapuyHms nasap
BKIOYBAT JepuBaTviBL, NMocneaHnTe TpstBa Aa ce B3emaT npedsuf, NMpv CrassaHeTo Ha
N3MCKBaHNSTA Ha Te3M OrpaHnyeHns. MNpexBbpnMMUTE LEHHW KHKA LA
NHCTPYMEHTUTE Ha MapuyHA nasap, o6esneyveHy ¢ Apyrv akT1BM, He ce cunTaT 3a
BK/tOYBALLM [epVBaTyVB.

®oHAOBETE MOXKE Aa U3NON3BaT ASPUBATVIBY 38 LIENUTE Ha MHBECTUPAHETO 1
XEKNPAHETO B PaMKMTe Ha HOpMaTViBHaTa ypeata. pu HYKaken o6CTosTencTea
U3MON3BAHETO Ha TE3N UHCTPYMEHTY 1 TEXHUKIN He TpsibBa Aa e npuyrHa hoHOoBeTe Aa
Ce OTKIOHSIBAT OT MHBECTULIMOHHATA CY MOMNTUKA UK Lienu. PUCKoBeTe, cpeLLly KOUTo
hoHIOoBeTE MoraT [ia 6baaT XemK1paHu, Moxe Aa GbAaT HanpuMep nasapeH PUcCK,
PVCK OT Hy>KauW BamnyTu, NMXBEH PUCK, KPEAUTEH PUCK, PUCKOBE, CBbP3aHm ¢
BONATWIIHOCT MM UHAaLMS.

Cnopa3symeHusi 3a U3BbH60PCOBU AepnBaTUBN

Bcekn hoHa Moxxe fa ckrtodBa criopadyMeHmns 3a M3BbHOE0PCOBM AepVBaTVBU.
KoHTpareHTuTe No M3BBHGOPCOBY CAENKW C ASPUBATVIBY, KATO HANpVMEp CyanoBe Ha
o6La Bb3BPbLLIAEMOCT UM APy AepUBaTUBY C NOAOGHN XapaKTePUCTUKN, CKITIOHBaHN
OT JadeH hoHf, ce NoABMPAaT OT CMIMCHK C Pa3PELLIEHN KOHTPareHT, CbCTaBsaH 3aeiHo
¢ YnpaBnaBaLLoTo ApY»KeCcTBO. KoHTpareHTuTe Lie 6bAaT MbPBOKIACHW MHCTUTYLWN,
KOMUTO Ca KPeOUTHW MHCTUTYLIMW UM UHBECTULIMOHHI (DUPMU 11 ca OBEKT Ha Haa3op 3a
paLVoHaITHO ynpaBneHue Ha AeHOCTTa M. CMIMCHKBLT C paspeLLeHTe KOHTpareHTu
MOXe [la Ce M3MEHsi CbC ChIMacveTo Ha YNpaBnsiBaLloTo Apy»xecTBo. CamMonn4HocTTa
Ha KOHTpareHTUTe LLe Ce OMOBECTABa B roAMLLIHMS OTHET Ha Jpy»KecTBoTO.

Tbii KATO KOHTpareHTUTe, ¢ KoUTo POHAOBETE BINSAT B CMOPasyMeHMst Mo Cyarnose Ha
o6La Bb3BPbLLIAEMOCT, He Ce 06BBbP3BAT C MpPeLeHKa OTHOCHO UHBECTULMMTE Ha PoHaa
(BKIMMOUMTENHO PEHEPEHTHUTE aKTVBI, aKO MMa TaKu1Ba), He Ce N3UCKBAa 00BPEHNETO Ha
KOHTPareHTVTe 3a COEMKMW, CBbP3aHu C MHBECTULMNTE Ha (hOHOO0BETE.

OcBeH ako B lNpunoxerue lll He e noco4eHo apyro, rnobanHaTa ekcno3unuvs, CBbp3aHa
C OepvBaTvBY, e 6bae U3YMCNsBaHa NOCPeACTBOM Moaxoaa 3a 3adb/KeHuaTa.
doHOoBETE, NpUnaraly Noaxoaa Ha CTOMHOCT nof puck (VaR) 3a na4ncnssaHe Ha
rnobanHata cu ekcnoauuus, e 6baaT otbenasann B MNpunoxerue |l

Mmo6anHa ekcno3nuyusa

["nobanHarta ekcno3nuys Ha hoHaa € orpaHnyeHa oo obluara HETHa CTOMHOCT Ha
nopTdoerina my.

Moaxop Ha 3apgb/KeHUsTa

CbrnacHO Noaxoa 3a 3a0b/KeHUsTa No3ULMTE Ha [epuBaTyB1Te ce Npeobpasysar B
PaBHOCTOWHIN NO3MLWN B 6a30BUS aKTIB, KaTo Ce WU3Mos3Ba nasapHa LieHa unm 6baetla
LieHa/yCnoBHa CTOMHOCT, KOraTo € NMo-KOHCEepBaTVBEH.

Mopxon Ha cTomHocT nopg puck (VaR )

E>keqHeBHO LLUe Cce 13roTBAT M CnepaT oT4eTn 3a VaR Bb3 OCHOBa Ha cregHunTe
KpuTEPUI:
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nepvof Ha y4actie 1 mecel;
€[QHOCTpaHeH goBeputeneH nHTepsan 99%;

npeauLLIeH Nepunog, Ha edpeKTMBHO HabntoaeHne, 06xBalLlall, Han-Manko egHa roamHa
(250 gHK), OCBEH aKo Ma3apHUTE YCNOBUS N3MCKBAT MO-KpaThK Nepunom Ha HabnoaeHNe;
n

napameTpuTe, N3Mon3BaHy B MOAENa, Aa Ce akTyanua3npat NoHe BeAHbX Ha
TpuMece e,

[ToHe BeOHBX MeCe4Ho Le ce npunara n cTpec-tectBaHe.

Ol’paHI/I‘-ieHVIﬂTa Ha VaR ce onpegenaTt CblrnacHoO nogxoaa Ha abcontoTHaTa u
OTHOCUTENHAaTa CTOMHOCT Mof, PUCK.

Mopxon Ha a6contoTHa CTOMHOCT NOA PUCK

[NoaxoobT Ha abCosOTHA CTOMHOCT MO PUCK OBMKHOBEHO € MOAXOASLL, NP N1unca Ha
pasno3HaBaeM pedepeHTeH NopTdenn nnm cpaBHUTENEH NnokasaTten, Hanprumep Npu
oHaoBeTe ¢ abcontoTHa Bb3BPbLLAEMOCT. [1pu noaxoaa Ha abCcontoTHa CTOMHOCT Mof,
PUCK OrpaHNYeHneTo ce onpeaenst Kato NPOLEHT OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHaa. OrpaHnyeHreTo Ha abcontoTHaTa CTOMHOCT NoA, PUCK 3a AaaeH doHa Tpsbea aa
ce onpenenst Ha unu nof, 20% OT HeTHaTa CTOMHOCT Ha akTuBuTe My. OrpaHUYeHETO e
OCHOBaHO Ha nepuog Ha ydacTue 1 mMecel 1 eaHOCTPaHeH OOBEPUTENEH MHTEpPBa OT
99%.

Moaxopn Ha OTHOCUTENIHA CTOMHOCT MOZ PUCK

[ToAXOabT Ha OTHOCUTENHA CTOMHOCT MOA PUCK Ce U3MNoNn3ea 3a (DOHA0BE C ONpeaeneH
CpaBHUTENEH NokasaTten 3a CTOMHOCTTA MOJ PUCK, 0TpassaBall, cnefsaHara o1 hoHaa
WNHBECTULIMOHHA cTpaTervs. [1pu To3K NoAxXo4, Ha OTHOCUTENHA CTOMHOCT MO, PUCK
OrpaHN4eHNETo Ce ONPeaeNns KaTto KpaTHO Y1cno Ha VaR Ha cpaBHUTENHWA NokasaTen
nnn pedepeHTHNS nopTdenn. OrpaHNYeHNETO Ha OTHOCUTENHATA CTOMHOCT Mog, PUCK
3a fAaneH oHa Tpsibea Aa 6bae paBHO Ha UMM Mo, yABOeHaTa CTOMHOCT Mof, PUCK Ha
cpaBHUTENHUS VaR nokazarten Ha oHaa. VIHhopmaums 3a KOHKPETHNTE CPaBHUTENHN
rnokasarenv Ha CTOMHOCTTa Mof, PUCK ce cbabpykat B [punoxxerne lIl.

U3nonsBaHe Ha TEXHUKU N UHCTPYMEHTU, CBbP3aHUN C NPEXBbPIMMU LIEHHU
KHUWXXa U MHCTPYMEeHTWU Ha napu4yHusa nasap

TeXHUKMTE U MHCTRYMEHTUTE (BKIOUMTENHO, HO 663 Aa Ce orpaHMyasa fo 3aemMaHe Ha
LIEHHW KHIDKa WK PEeNO CAENKN 1 0BpaTHW peno CAENKK), OTHACALLM Ce O
NPEXBBPNMMUTE LIEHHN KHKA Y MHCTRYMEHTUTE Ha NapuHHNS Nasap, MOoXke Aa ce
13MoN3BaT OT BCEKW (DOHA, 3a LiennTe Ha eeKTMBHOTO ynpaBseHve Ha nopTderina n
KOraTo TOBa € B Han-A06pus MHTEPEC Ha (PoHAA 1 CbOTBETCTBA Ha MHBECTULMOHHATA
My Lien 1 Npodmn Ha MHBECTUTOPA.

[o cTeneH, No3BoseHa OT v B paMK1TE Ha OrpaHnYeHnsTa, npeanvcaq ot
HopmMaTuBHaTa ypenba, BCekn (POHL MOXeE, C LieN reHepupaHe Ha JOMbiHUTENeH
KanuTan Unn AoXo[, UMK 3a HaMansiBaHe Ha PasxoauTe UM PUCKOBETE CW1, Aa y4acTsa
KaTo KynyBad U1 NPOoAaBad B OMNUMOHHW UM HEOTILWIOHHM PEeno CAENKX Ui 06paTHM
PEno CAENKV U CAENKM MO 3aeMaHe Ha LIEHHN KHKA.

Ha To3n eTan [1py»ecTBOTO HAMa Aa CKItoYBa Peno CAenku 1 06paTHN Perno CaenKu,
KaKTO 1 COENKM MO 3aeMaHe Ha LIeHHN KHKa. Ako [Jpy>XecTBOTO peLun fa 13non3sa
MoJo6HM TEXHUKN U MHCTPYMEHTN B 6beLLe, TO Lie akTyanuaupa HacToswms MNpocnekT
B CbOTBETCTBME C TOBA U LLie CNadu HopMmaTuBHaTa ypeaba 1 no-cneumyanHo
LnpkynapHo nucmo / Ha KHOC 14/592.

3aemaHe Ha LileHHM KHuXa

Ako [py>ecTBOTO y4acTBa B 3aeMaHe Ha LIEHHW KHxKa, BCekM (DOH[ LLe CKtoYBa
TakmBa CAENKN CamO C MbPBOKMACHN MHCTUTYLMN, CReuvanuavpally B Tean TUnoBe
COenNKM 1 06eKT Ha MpaBmaTa 3a pauyioHasHo YNpaBfeHne Ha AeHOCTTa UM
(NpyoeHumanHn npaevna), Nnpuemann oT KHOC kaTo paBHOCTOWMHWM Ha Te3W, YyCTaHOBEHM
OT 3akoHuTe Ha EC.
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Bceku hoHp, TpsGea fa rapaHTipa, Ye no BCSKO BPemMe MOXe Aa Nnouncka obparTHo
BCSIKA 3aeTa LieHHa KHra Uiv fa npexkpaTti CAeNKM 3a 3aeMaHe Ha LgHHN KHKa, KOUTO
€ CKJIouUMI.

[lo OTHOLLIEHME Ha 3aEMaHETO Ha LiEHHM KHKA, QOHABT LUE rapaHTupa, Ye
KOHTPAareHTbT My LLe NPEAOCTaBN 1 BCEKM AEH LUEe Noaabpyxa 06e3neydeHne, paBHO Hawi-
MaUIKO Ha MasapHaTa CTOMHOCT Ha 3aeTUTe LiEHHW KHIKa. ToBa 06e3nedeHne Tpsibea aa
6bae nog dopmata Ha napu B 6povt U LIEHHW KHIKA, KOUTO OTrOBapsiT Ha
N31CKBaHNSTa Ha HOpMaTKBHaTa ypeaoda. ToBa obeaneveHre Tpsibea fa oTroBaps Ha
N3NCKBaHWATA, MOCOYeHN B padaen 5. ,YnpasneHve Ha obesneveHndaTa” no-gony.

OG6paTHU peno cAenku U Perno CAeNKU

Ao [py>eCTBOTO y4acTBa B Peno CAENKM 1 06paTHM PENo CAENKN, BCEKM (DOH[
CKJTtOYBA TakmBa COESKN CaMO C KOHTPareHTW, KoMTO ca 06eKT Ha npasuiarta 3a
paunoHaHO ynpasneHve Ha AenHocTTa M, npuemany oT KHOC kaTo paBHOCTOMHM Ha
Tesu, yCTaHOBEHM OT 3akoHuTe Ha EC.

DoHA, KOMTO CKIOYBa ObpaTHa perno CAenka, TpsioBa fa rapaHt1pa, Ye BbB BCEKM
MOMEHT & B CbCTOsSIHWE [la Momncka o6paTHO MbHaTa cyma B 6ol vnv Aa npekparm
CMNopas3yMeHneTo 3a obpaTtHa peno caenka.

DOH[I, KOWTO CKITIOYBa Pero caeska, Tpsabsa fa rapaHTvpa, Ye BbB BCEK MOMEHT € B
CbCTOsHME A NOMCKA 06PATHO LISHHTE KHIKA MO PEeno CAenKara uiv aa npekparv
CrMopasyMeHNeTOo 3a pero caenkaTa, KOsiTo & CKIToHN.

Peno coenka npu nkcrpaH Cpok 1 obpaTtHa peno CAenka, YANTO CPOK He HaaBuLaBa
cefeM OHu, TpsibBa Aa ce pasrnexkaa Kato CrnopadyMeHve NMpn YCnoBus, NO3BoONSBaLLm
akTnBuTE Aa 6bOaT NoOMCKaHK 0b6paTHO OT POHAA MO BCSKO BPEME.

Becekn hona rapaHTrpa, H4e HMBOTO Ha eKCno3nUmMATa My KbM PEMO CAENKN 1 0BpaTHX
peno COENKM e TakoBa, He TOW LLe € B CbCTOSHME Aa U3Mb/HW 3a4b/PKeHuaTa cu 3a
06paTHO N3KYMyBaHEe Mo BCSKO BPEME.

YnpaBneHue Ha o6e3ne4yeHusiTa

EkcnosmumnTe Ha pUCK KbM KOHTpareHTa, Bb3H1KBALLM OT M3BBbHOOPCOBU CAENKM C
nepuBaTvBY, 1 TEXHUKMTE 3a eCDeKTUBHO yrpaBneHve Ha nopTtdeiina Tpsibea aa ce
KOMBUHMPAT MpW U341CsiBaHe Ha OrpaHNYeHnsTa Ha pPUCKa KbM KOHTpareHTa,
npeasunaeHy B 1(C) no-rope.

KoraTo doHp y4acTBa B M3BBbHGOPCOBM CAENKN C ASPUBATVBY U Npunara eeKTVBHM
TEXHWKM 3a ynpaBfieHne Ha NopTdelina, BCUYK 06e3neYeHuns, 13nonssaqn 3a
HamassiBaHe Ha ekCcrno3nuysiTa Ha PUCK KbM KOHTpareHTa, TpsibBa HEOTMEHHO Aa
OTroBapsT Ha CEAHUTE KpUTEPUI:

Bcsako nonydeHo o6eaneveHne, pasnmyHo OT napu B 6poi, Tpsibea fa 6bae
BVICOKOJIMKBMOHO 1 ThPryBaHO Ha peryvpaH nadap 1im Ha MHOroCTpaHHa ThproBcka
cucTemMa ¢ Npo3paYvHo LieHoobpa3yBaHe, 3a Aa Moxe Aa 6bae npoganeHo 6bP30 Ha
LeHa, 6rm3ka o oleHkaTa My npeay npoaaxkbara. [NonyyeHnte o6e3nedeHns Tpsa6ea
[a oTroBapsT 1 Ha padnopendute B padgen 1(D) no-rope.

[NonyyeHnTe 06e3neveHns TpsabBa Aa ObAaT OLEHABaHN Hal-Mako BEAHBX AHEBHO.
AKTUBW, KOUTO NMokaasaT B1COKa BONATUIHOCT Ha LieHaTa, He ce NpuemMar Kato
obeanedeHne, OCBEH aKko He Ce MPUIOXKI NMOAXOASLLO KOHCePBaTUBHO AOMYCTMMO
OTKJIOHEHVE.

[Nony4eHoTo 06e3mneyeHre fa € C BUCOKO Ka4eCcTBO.

Mony4eHOTO oBesrneveHe fa ce nsnasa OT OpraHM3aLms, KOATO e HesasucuMa oT
KOHTpAreHTa 1 Ce o4aKsa [ja HaMa CUMHa BPb3Ka C PesyNTaTuTe Ha KOHTpareHTa.

Ob6e3nedeHneTo Tpsibea a e 4OCTaTbYHO AMBEPCUMULMPAHO MO OTHOLLIEHWE Ha
ObpXKasa, Nazapu N eMuTeHTn. CunTa ce, Ye KDUTEPUAT 3a JocTaTbyHa
OnBepcndUKaLs MO OTHOLLIEHME Ha KOHLIEHTpaUMSTa Ha EMUTEHTA € CraseH, ako
oHABLT NONYy4YM OT KOHTPAreHT ¢ edheKTUBHO ynpaBJieHre Ha nopTderna n
N3BBbHOOPCOBM CAENKN C AEPUBATVBIN KOLHMLA OT 06€3MeYeHNst C MakcMManHa
EeKCMo3uLMSA Ha JafeH eMUTEHT, Bbanuaalla Ha 20% OT HeTHaTa CTOMHOCT Ha akTUBUTE
My. Korato hoHa 1Ma eKCrosuums KbM PasivyHy KOHTPareHTu, pasinyHnTE KOLIHWULN C
obesneyeHra Tpsibea Aa ce cubepar, 3a Aa Ce U34UCAN orpaHmndeHneTo 3a 20%-Ha
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EeKCMo3nLNSt KbM OTAeNeH eMUTEHT. KaTo oTKNoHeHne hoHObLT MOXXe Aa 6bae HarmbIHO
o6esneyeH C pasnMyHN NPEXBbPANMM LIEHHN KHIKA U UHCTPYMEHTM Ha NapuyHns
nasap, eMUTUPaHN U rapaHTUPaHy OT bpxKaBa YneHka, eanH NN HAKOMKO OT
MECTHUTE 11 OpraHu Ha ynpaBneHue, OonycTMa abpykasa Unmn NyennyeH MexxayHapoaeH
opraH, KbM KOWTO MPUHAANEXaT efiHa UM HAKOMKO OT MECTHUTE ObpXKaBW YneHkn. B
TO3K cnyYar QoHOLT TPSA6BA Aa NOYyYM LEHHN KHMKA OT Haln-Masko LECT PasnyHm
eMUCUK, KaTo LIBHHUTE KHXKa OT BCsika eflHa eM1UcUst He TpsibBa Aa Bb3nvaaT Ha noBeve
oT 30% OT HeTHaTa CTOMHOCT Ha akT1BUTe Ha hoHaa.

Korato nma npexsbpisHe Ha COBCTBEHOCT, NOMyHEHOTO 0b6e3nedeHme Tpsibea ga ce
CbXpaHsiBa OT Aeno3uTaps. 3a Apyrv TUNoBe 06e3neyeHne TO MOXe a Ce CbxpaHsBa
OT TpeTa CTpaHa NoneynTen, KOSTO e 06EKT Ha MpaBuiaTa 3a pauvoHaHO ynpasieHne
Ha OelHOCTTa 1 He e CBbp3aHa C NMpeaocTaBALms 06e3Me4eHNETO.

[Nony4eHoTo 06e3mneyeHre Tps6Ba a MOXE Aa Ce 13MnonsBa U3UAI0 OT hoHOa MO BCSKO
Bpeme, 6e3 aa e HeobxoAMMO NpenpallaHe KbM U 0fobpeHNE OT KOHTPareHTa.

[Tonyy4eHOTO 0be3nedeHre, KOETO He € BbB BUA Ha napu B 6poi, He Tpsbea da ce
npofasa, PevHBeCT!pa 1nn 3anara.

O6esneyeHVeTo BbB BU Ha Napu B 6pOi, KOETO HE € MOyYeHO OT XeIpK1paH/ BbB
BaUlyTa KnacoBe akuum, Tpsibea ca 6bae camo:

NMOCTaBeHO Ha Aeno3UT B MHCTUTYLIMK, KaKTO e noco4eHo B pasaen 1(A)(6) no-rope;
MNHBECTUPAHO B ObPXKaBHN 06MraLyin ¢ BUCOKO KaYeCTBO;

13MNON3BaHO 3a LEN1Te Ha 06PaTHN PEero CAeNKM, NPy YCnoBme Ye CAenkuTe ca ¢
KPEOUTHN NHCTUTYLIMM, KOUTO Ca OBEKT Ha npasuiaTa 3a paumoHanHo yrpassieHre Ha
JEeHOCTTa UM, 1 (DOHALT MOXKE MO BCAKO BPEME [1a MoMCKa 06paTHO Mb/HaTa cyma Ha
napuyHUTE CPEACTBa C HATPYyrBaHe;

NHBECTMPAHO B KPaTKOCPO4HN (DOHAOBE Ha MNapu4HNS Nasap, KakTo ca onpeneneHn B
,Hacokn Ha KomuTteTa Ha eBpOonencKTe perynaTopuy Ha LieHHN kKHka (ESMA) oTHoCHO
O6Liata aedHNLMA Ha eBponernckmTe oHOOBE Ha NapuyHUS nasap”.

[OBTOPHO MHBECTNPAHOTO NapUHHO 0besneydeHme Tpsibea Aa ce ansepcuduLmpa
CbIMACHO M3NCKBaHMATA 3a AMBepCcUdUKaLMA, NPUIOKMI KbM HEMapudHUTe
obesneqeHns.

Monutnka 3a o6esne4vyeHunsiTa

[Nony4aBaHuTe OT hoHAa 06e3MneHeHs ce orpaH4aBaT NPeayMHO 00 NapUHHA
CPeACTBa 1 ObpXKaBHW obanraumn.

MonuTtuka 3a AONYCTUMUTE OTKJIOHEHUSA

OT YnpasnsaBaLLoTo APY>KeCTBO Ce npunaraTt CAeAHUTe OONYCTUMM OTKIIOHEHNS 3a
06e3nedenHnst Npu 3BBHE0PCOBK TpaH3aKLMK (YNpaBnsBalLoTo APY>KECTBO C/ 3anassa
NpaBOTO Aa U3MEeHs Tadn MoNMUTKa Mo BCAKO BPeME, Mpu KOETO HACTOALMAT IpocnekT
e 6bae CbOTBETHO aKTyanmampaH):

Table Style: FD_Table_GreyShading

JAonycTtumo o6e3neyeHne OcrTaBaly CpoK A0 nagexa MpoueHT Ha oueHKa
Mapu B 6poii N/A 100%
Lbp>xasHM obnuraumm EpHa roguHa nnv no-paHo 98%

Hap egHa rogvHa, po u 97%

BKNKOYUTENHO MeT roanHn
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JAonycTtumo o6e3ne4veHne OcTaBaly CpoK A0 nagexa MpoueHT Ha oueHKa

Hap net rogmyhn, go n 95%
BKJIIOYUTENHO OECET FOAVHU

Hap pecet rogyHm, oo u 93%
BKJIIOYUTENHO TPUAECET roAnHA

Hap TpugeceT rogyHun, o u 90%
BKJIIOYUTENHO YeTnpuaecet
roAVHN

Hap Yetnpuaoecet rognHn, go - 87%
BKJIIOYUTENHO METAECET rOAVHU

Mpouec Ha ynpaBneHne Ha pucka

[py>ecTBOTO LUe 13Mon3Ba MPOLEC Ha ynpaBieHne Ha PUCKa, KOWTO LUe My MO3BOMM
3ae[1HO C MHBECTVLMOHHISA MEHUIDKBP fa CNeav 1 U3MepBa No BCAKO BpemMe prcka Ha
no3nLMMTE, N3MNON3BAHETO Ha TEXHNKM 3a ePEKTUBHO YNpaBfeHne Ha nopTderina,
yNpaBNEHNETO Ha 06e3MNeHeHNsITa 1N TEXHS MPUHOC KbM 0BLLIMS PUCKOB Npodun Ha
BCEKN pOHA,. [py>KeCTBOTO MAN MHBECTULIMOHHUSAT MEHUIKBP LLE M3MO3BAT, aKo €
MPUNOXMMO, NMPOLIEC 3@ TOYHA 1 HE3aBMCMA OLIEHKA Ha CTOMHOCTTA Ha BCUYKM
N3BBHOOPCOBM epUBaTUBM.

[py monckeBaHe OT MHBECTUTOPA, YNPaBNsaBaLLoTO OPY>KECTBO LLe NpefocTaBs
OOMbAHNTENHA MHOPMaLMSt OTHOCHO KONMYECTBEHUTE OrPaHNYeHns, Npunaraqn B
yNpaB/IeHNETO Ha pr1CKa 3a BCeKW OHA, METOAUTE, N36paHn 3a TOBa, U NoCneaHUTe
NPOMEHMN B PUCKOBETE W OXOAHOCTTA Ha OCHOBHUTE KaTEropun MHCTPYMEHTU. Tasu
[ombnHUTENHA MHopMaLums BktoYBa H1Bata VaR, onpeaeneHn 3a hoHO0BETE, KOUTO
N3MON3BaT TakmnBa MEPKM 3a ynpaBieHre Ha prcka.

VHopmaLms 3a npoLieca 3a ynpasfieHne Ha pucka ce NpeaocTass Npu NouckeaHe Ha
afpeca Ha ynpasneHue Ha [1py»kecTBoTO.

PasHu

[py>xeCTBOTO He MOXe [ia NpefocTaBs 3aemMn Ha ApYrv nuua unv aa 6bae nopb4YnTen
Ha TPETW CTpaHW, NPW YCoBMe Ye 3a LIeNnTe Ha TOBa OrpaHnyeHe BlaraHeTo B
6aHKOBM AEN03UTU 1N NPUOCBUBAHETO Ha LEHHUTE KHIPKA, MOcoYeHn B naparpadu 1(A)
(1), (@), (8) n (4), nMn Ha cnomMaraTenHy MMKBUAHW aKTUBW HaMa Oa Ce cunTa 3a
npefoCTaBsHE Ha 3aeM 1 ToBa HaMa Ja nonpeyun Ha Jpy>kecTBoTo Aa npuaobvisa
rOpenoCOYEHNTE LIEHHM KHIXKA, KOUTO HE Ca M3MnaaTeHn N3usno.

Mpw ynpakHABaHETO Ha MpaBa 3a 3anvMcBaHe, CBbP3aHW C LIeHHW KHKa, 06padyBaLLy
YacT OT aKTUBMTE My, []pY>KECTBOTO He € 3ab/KEHO Ja crnasBa MPOLIEHTHUTE
OrPaHNYeHsT Ha MHBECTULMMTE.

YnpaBnsBaLloTO APY>KECTBO, MHBECTULIMOHHITE MEHUIKBPU, ANCTPUGYTOPUTE,
0eno3nTapsaT N BCUYKM YITbIIHOMOLLIBHW areHT UM TEXHUTE CbTRYAHMLM MOXe fa
M3BBLPLLIBAT ThpryBaHe C akTvBMTE Ha [py>XeCTBOTO, MPY YCIOBUE Ye TakvBa CAEnKM ce
CKJIOYBAT MY OhULMANIHO OrOBOPEHNTE 0BMYaiHM ThPrOBCKM YCOBYMS 1 MPK YCroBue
Ye cenkara OTroBapst Ha HsKoe OT ClefHuUTe:

3aBepeHa OLieHKa Ha TakaBa CAeNka e NpeacTaBeHa OT nnLe, KOeTo e 040bpeHo OT
OVNPEKTOPUTE KaTO HE3AaBNCMMO N KOMMETEHTHO;

chenkaTa e CkJtodeHa Npu Han-gobpuTe YCNOoBUS, NPpK crnasBaHe Ha NpaBuarta Ha
opraHusmpaHaTa oHgoBa bopca, nm

KBAETO HUTO (1), HUTO (2) & NPUIOXNMO;

KOraTo AVPEKTOPUTE Ca yAOBNETBOPEHN OT (hakTa, Ye CAenkara e CKiodeHa npu
oh1LINATHO [OrOBOPEHN 0BUYaNHM ThPrOBCKMN YCIOBYS.

doHAoBE, PerncTpupann B TaBaH, UMaT NPOLEHTHO OrpaHUYeHne Ha YacTTa oT doHAa,
KOSITO MOXKE @ CE MHBECTMPA B LIEHHN KHIKA, ThPryBaHW Ha nas3apuTe 3a LIEHHW KHKa
B KuTarickara HapogHa penybnvka. Team orpaHnyeHns MoXe Aa ce NPOMEHST
nepuoanyHo ot drHaHcoBaTa HaA30pHa KOMUCKS B TarBaH.
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/IHBECTULIMOHHI PUCKOBE

1. 06w puckose

2. Puck, cBbp3aH ¢
MHBECTULMOHHATA Len

3. PerynatopeH puck

4. BusHec, NnpaBHU U JAHDbYHU
puckose

5. PuckoBu chbaktopu, cBbp3aHu C
npomuvLneHn cekropu/
reorpadcdckmn obnacTtm

6. Puck ot cnupaHe Ha
TbpPryBaHeTO Ha akuuun

7. JluxBeH puck
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NMpunoxxexue Il

PesyntatnTe 3a MUHanM Nepuoam He ca nokasaten 3a GbAeLln pesynTaTin U akumnTe,
pasnNYHM OT Te3M Ha NIMKBUOHM OHAOBE, TPSIOBA Aa Ce pasrnexiar KaTo
CPeOHOCPOYHM 10 AbArOCPOHHM MHBECTULIMM. CTOMHOCTTA Ha NHBECTULIMUTE U
reHepUPaHVSIT OT TSX [IOXO[, MOXE [a Ce MOHWKAT, KakTo U fa ce NoBuLLaT, 1
aKLMOHEPUTE MOXKE [ia HE CY Bb3BbPHAT MbpBOHaYa/IHO MHBECTUPaHUTE cymu. Korato
BaylyTaTta Ha AaaeH oH[ e pa3nMyHa OT BaslyTaTa B AbpyKaBarta Ha MHBECTUTOPA U
KoraTo TSl Ce pasfnyasa OT Ba/lyTUTE Ha NasapuTe, B KOUTO (DOHALT MHBECTUPA, UMa
BEPOSATHOCT 3@ AOMbHUTENHN 3arybu (N OOMbAHUTENHN NeYanbu) 3a MHBECTUTOPA,
MO-BVICOKM OT OBUKHOBEHWTE MHBECTULIMOHHN PUICKOBE.

VIHBECTULIMOHHNTE LIeNN N3PpasaBaT »efaH PesynTarT, HO HMa rapaHLns, Ye Tow Lie
6bAe nocTurHat. B 3aBMCUMOCT OT yCNoBKSATa Ha Nasapa 1 MakpoUKOHOMUYecKaTa
cpea MHBECTULIVIOHHUTE LieNv MOXeE Aa CTaHaT No-TPYOHW U AOPN HEBH3MOXXHU 3a
nocturaHe. He cbLUECTBYBa U3pn4Ha Unn noapasbmpallia ce rapaHLms 3a
BEPOSATHOCTTA Aa 6be NocTUrHaTa MHBECTULIMOHHATA Len Ha aaaeH oHa,.

Lpy>keCTBOTO € CbC cefanmiLe B JllokceMbypr 1 MHBECTUTOPUTE TpsibBa Aa nvat
npeagua, 4e BCUYKN PErynaTopHA 3aLUUTHU MEXaHU3MKU, OCUTYPSiBaHN OT
perynaTopH1TE UM OpraHn No MecTa, MOXe Ja He ca aencream. OcseH Tosa
hoHOOBETE LLe 6bOaT PErncTpypaHn B IOPUCANKUMN U3BBH EBponencknsa curosd. Kato
pes3ynTar OT Tean perncTpaumm oHO0BeETe MOXXe Aa ObaaTt 06ekT, 6e3
npenynpeXxneHre KbM akLMOHepUTe Ha BbMPOCHUTE (DOHAOBE, Ha MO-OrpaHnYeHn
perynaTopHu pexxumu. B Takvea cnyyan oHLoBETE LUe Ce NPUObPXKAT KbM Te3n no-
OrpaHn4eHn N3NCKBaHKA. ToBa MOXKe Aa nonpeyr Ha (POHAOBETE Aa U3Mon3sar
NHBECTULMOHHNTE OrPaHNYEHNS BB3MOXHO Hal-MbIIHO.

B Hakou toprcomkumm, ThNKyBaHETO U MPUaraHeTO Ha 3aKOHUTE M MOA3aKOHOBUTE
aKTOBE W NMpUIaraHeTo Ha NpaBaTa Ha akLMOHEPUTE ChITIacHO Te3M 3aKOHW 1
NoJ3aKOHOBW aKTOBe, MOraT Aa BKJ/IoYBAT 3Ha4MTENHM HecurypHocTn. OCBeEH TOBa,
MOXE [a VMa PasfinKn Mexxay CHETOBOOHUTE U OOUTOPCKUTE CTaHOAPTW, MPaKTUKUTE 3a
CcbobLLaBaHe, U3NCKBaHNSATa 3a OMNOBECTSBaHe 1 Te3W, KOMTO Cca OBLLONPUET B
MeXXayHapoaeH Malab. Hakon oT hoHAoBETE, MOXKe Aa Noanexar Ha JAaHbK npu
N3TOYHMKA W Ha APy AaHbLM. [JaHbyYHOTO NpaBo U pas3nopeaduTe Ha BCsAKa
IOPUCOVKLNS, HYECTO Ce Npepasrnexxaar 1 MoraT da 6baaT NPOMEHSIHM MO BCAKO BPEME,
B HSIKOW Cny4an CbC 3adHa data. Th/KyBaHETO 1 MPUNOXKMMOCTTA Ha AaHBYHUTE 3aKOHU
1 NOA3aKOHOBW aKTOBE OT AaHbYHWUTE BNaCTW B HAKOW FHOPUCAUKLMN He ca
nocnenoBaTenHu 1 NpPo3pasdHn, U MoraT Aa Bapupat npu pasnnyHUTE PUCINKUMN 1/
nnn pernoHn. Besika npomsiHa B 4aHBbYHOTO 3aKOHOAATENCTBO, MOXKE Aa NoBMse Ha
CTOVMHOCTTa Ha MpUTEXaBaHNUTE UHBECTULIN 1 eDEKTUBHOCTTA Ha hoHaa.

doHAoBE, KOUTO Ce OKycUpaT BbpXy AafeH OTpach Unu reorpadcka obnacT, ca
0BEKT Ha PUCKOBW 1 MasdapHn (hakTopu, KOUTO 3acsaraT Ta3n KOHKPETHa MHOYCTPUS U
reorpadcka 06nacT, BKIOYUTENHO 3aKOHOAATENHN MPOMEHN, MPOMEHM B OOLLNTE
MKOHOMWYECKM YCNOBUS 1 MOBULLEHV KOHKYPEHTHI CuUnn. ToBa MOXKe fa AoBede A0 Mo-
rofisiMa NPOMEHIIMBOCT Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akUMMUTE Ha CbOTBETHMA
hoHA. JombNHUTENHWTE PUCKOBE MOraT Aa BKIIOYBAT MO-rofisiva couyanHa u
NONUTNYECKA HECUIYPHOCT N HECTABUMHOCT, KaKTo 1 NpUpoaH1 6eacTBuS.

Ha nHBecTUTOpUTE Ce HaNoMHs, Ye NPy onpeneneHn 06CTOATeNCTBA NPaBOTO UM Ha
06paTHO N3KYMNyBaHe N MPEMECTBAHE Ha aKkLM MOXe Ja ObAe BPEMEHHO CMPAHO
(BvxTe pasgen 2.5 ,BpeMeHHn npekpaTaBaHns nnm OTCpoYBaHmns”).

CTOVHOCTUTE Ha OG/MraLmnTe 1 OpYruTe ObiAroBU MHCTPYMEHTU OBMKHOBEHO Ce
MOBULLABAT W MOHXXaBAT B 3aBUCMMOCT OT MPOMEHWNTE B NIMXBEHUTE MPOLIEHTU.
MOHMYKABAHETO Ha NIMXBEHUTE NMPOLIEHTV OBUKHOBEHO YBENMYaBa CTOMHOCTTa Ha
CbLLECTBYBALLMTE Ib/rOBU UHCTPYMEHTM, a NMOBULLABAHETO MM OBUKHOBEHO HaManssa
CTOMHOCTTA Ha CbLLECTBYBALLMTE AbMTOBM MHCTPYMEHTU. JIUXBEHUAT PUCK OBUKHOBEHO
€ MO-BUCOK 3a MHBECTULIN C MO-Ab/ra MPOLB/DKUTENHOCT UM CPOKOBE Ha Namex.
HsKoW MHBECTULMN AaBaT Ha EMUTEHTA Bb3MOXHOCT a 06e3Meqn aKLMUTe Ypes onums
3a 3aKynysaHe (KON OnLyist) Un onums 3a 06paTHO U3KyMyBaHe Ha UHBECTULMATA Npeau
[arara Ha nagexa . AKO eMUTEHTT M3MoNn3Ba onuusiTa 3a 3aKynysaHe 1 o6paTHoO
N3KYrNyBaHe Ha MHBECTULVS MO BpeMe Ha Neprof, Ha HAMAIABALL NIMXBEHW NPOLIEHTY,
MOXe [1a Ce HanoXu (DOHALT [a PEMHBECTVPA NOCTbINEHNSTA B MHBECTULWS C MO-
HICKa OXOOHOCT W CNEA0BaTENHO MOXE [ia He Ce Bb3MOoM3Ba OT yBenmyeHve Ha
CTOMHOCTTA, NPOM3TUYALLIO OT CNaaaLLMTe JIMXBEHN NMPOLIEHTM.



8. KpeauTteH puck

9. JInkBnaeH puck

10. Puck ot nHcpnauus/gednauymna

11. Puck, cBbp3aH ¢ gepmBaTuBm

12. Puck, cBbp3aH C BapaHTu
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CTOMHOCTTa Ha LiEHHMTE KHIXKA LLIE Ce BNMsie OT Bb3MOXKHOCTTa WK npearnonaraemara
BBb3MOXXHOCT Ha eMUTEHTA Ha Ob/TOBUTE LIEHHW KHIKa HaBPEeMeHHO [a nannatla
NNXBUTE U rMaBHMLaTa. Moxe fa Bb3HUKHE CUTyaLs, MPW KOSITO Bb3MOXHOCTUTE Ha
eMUTeHTa [ia M3Mb/HSBA 3a0b/PKEHMSITA C Aia HamManesT 3HaYUTeNHoO Npes nepuroaa, B
KOWTO hOHABT NMpUTEXaBa LIEHHM KHVKA Ha TO3W eMUTEHT, UiV TOW Aa crnpe Aa nnatia
3afbIPKeHVsATa cu. [JeCTBUTENIHO 1N NMpeanonaraemMo HamasisiBaHe Ha Bb3MOXXHOCTUTE
Ha fafieH eMUTEHT [ia U3MbIIHSABA 3ab/PKEHNSTA CU BEPOSITHO LLE OKadKe OTpULIATENHO
BNVISIHNE BbPXY CTOMHOCTTA Ha LIEHHUTE My KHIKA.

AKO LiEHHa KHUra e buna OLeHeHa OT MoBeYe OT €4Ha HaLMOHANHO NMpu3HaTa
CTaTUCTUYECKA PENTMHIOBA OpraHM3aLs, UHBECTULIMOHHUAT MEHNIKBP Ha hoHaa
MOXKE [ia MPVIEME Hal-BUCOKWSI PEUTUHI MpY OMpedensiHe Ha ToBa Aav LiEHHATa KHUra e
C UHBECTULIMOHEH PENTUHI. POHABT HAMA 3a4b/MKUTENHO Ja IMKBMOMPA NpUTEXaBaHUTe
LIEHHW KHKA, aKO PENTUHIBT MM MagHe nof, UHBECTULMOHHNS, BBIPEKN Ye
WNHBECTULIMOHHUAT MEHNIKBP Ha hoHAa Le 0BMUCAN BbMNpoca Aani LEHHUTE KHKa
npoab/mKaBaT Aa ca noaxodsiia NHBeCTULIMA 3a doHaa. VIHBECTULMOHHUST MEHNIKBP
npeueHsBa Aanv AafeHn LEHHN KHKa MMaT MHBECTULMOHEH PEVTUHI CaMO B MOMEHTa
Ha 3aKymnyBaHETO M. HsKoM OT (DOHOOBETE LUE MHBECTMPAT B LIEHHN KHXKA, KOUTO
HAMa Oa ca OLIEHEHM OT HaLMOHAIHO Npu3HaTa CTaTucTUYeCKa PENTUHIOBA
opraHmMsaunst, HoO Ka4eCTBOTO Ha KpeauTa LWe 6bae onpeaeneHo OT MHBECTULIMOHHNSA
MEHUIKBP.

KpeanTHVST puck 06UKHOBEHO € MO-rofsiM Mpu UHBECTULIM, EMUTUPAHM Ha NMO-HUCKa
CTOMHOCT OT HOMMHAmHATA 1 CbC 3adb/KeHMe 3a UannallaHe Ha IMXBM caMo Ha Nafex,
BMECTO Ha UHTEpPBaIM MPEe3 LANIOTO BPEMETPaEHE Ha MHBECTMLMATA. AreHUmmTe 3a
KPEAUTEH PENTUHI OCHOBABAT OLIEHKUTE CU TMaBHO BbPXY MUHAMOTO (DUHAHCOBO
CbCTOSIHNE HA EMUTEHTA N MHBECTULIMOHHWS C1 aHanM3 KbM MOMEHTA Ha OLleHsiBaHETO.
PelTVHIMbT, AafeH Ha KOHKPETHA MHBECTULWS, He OTpassiBa HeMPEeMEHHO TEKYLLIOTO
(HVHAHCOBO CCTOSHNE HA EMUTEHTA, KAKTO 1 OLIEHKa Ha BONATUNHOCTTA U
JTMKBUAOHOCTTA Ha MHBECTULWATA. Bbipekn Ye UHBECTULIMUTE C MHBECTULIMIOHEH PETUHI
0BVIKHOBEHO Ca C MO-HUCHK KPEAUTEH PUCK OT MHBECTULMTE C PENTUHI NOf,
WNHBECTULIMOHHWSI, Té MOXKE [1a CMOAENST HAKOM OT PUCKOBETE Ha MHBECTULMATE C MO-
HUCBK PENTUHT, BKITFOYUTENHO BEPOSITHOCTTA EMUTEHTUTE [id HE Ca B CbCTOSHVE [a
n3nnawlaT HaBpeme BHOCKWUTE MO NIMXBEHUTE MPOLIEHTV 1 rMaBHULIATa, U Taka fa
n3nagHaT B HEU3MbITHEHNE.

JINKBMAEH PUCK CHLLECTBYBA, KOraTO KOHKPETHN MHBECTULMM Ca TRYOHW 3a KyrnyBaHe 1
npofasaHe. VIHBecTuLmmTe Ha hoHAa B HENUKBUOHW LIEHHM KHXKA MOXXE Ja HaManaT
Bb3BPbLLAEMOCTTA My, Thil KaTO TOM MOXKE a HE € B CbCTOsIHWE Aa Npoaane
HENMKBUAHNTE LEHHW KHIKA B NOOXOASALLIOTO BpeMe Ui Ha U3rofiHa LieHa.
|/|HBeCTI/ILI,I/II/ITe B Yy>XOECTPaHHW LIeHHW KHIKA, OeprBaTiBU UK LEHHW KHXKa CbC
3Ha4UTENeH nasapeH /N KpeamTeH pUck 06MKHOBEHO MMAT Hal-rofisiMa ekcrnosunuyvs
Ha NIMKBUAEH PUCK. HENMKBUOHNTE LIEHHN KHXKA MOXXe A2 6b[aT C BUCOKa BOAATUNHOCT
1 TPYOHW 3a OLieHsABaHe.

VIHbnaupaTa e pUcKbT, MPY KOWTO akTVBUTE Ha AadeH dhoHa v goxoamTe oT
VHBECTULMNTE My MOXKE [ja CTPYyBaT Mo-Manko B 6bAeLLETO, Thih KaTo MHMnaumsaTa
HamansiBa CTOMHOCTTa Ha napute. Npu yBennyaBaHe Ha HNauvsaTa gencTemTenHaTa
CTOMHOCT Ha nopTdeina Ha hoHaa MOXe Aa ce MOHWXKM. PUCKBT OT aednaums e Toau,
NPV KONTO LEHMTE B MKOHOMMKATA KaTo LISNIO MOXXE [la CE MOHWXKAT C BPEMETO.
Hednaumnsita Moxe fa okake HeGnaronpUsSTHO BAMSIHNE BbPXY KPeauTocnocobHOCTTa
Ha eMUTEHTUTE 1 MOXKE Aa YBENNYM BEPOSTHOCTTA OT 13nafaHe B HEU3MbIIHEHWE Ha
EMNTEHTA, KOETO MOXXE Aa AOBeAe A0 HaMallsiBaHe CTOMHOCTTA Ha nopTdenna Ha
oHaa.

Mpw hoHOoBETE, N3MONSBALLY OepUBaTVBI 3a NMOCTUraHe Ha KOHKPETHUTE CK
NHBECTULIMOHHW LIe/v, HAMA rapaHLyist, Ye pesyntaTuTe Ha AepuBaTBUTE L NMOBMSSAT
NONOXUTENHO BbPXY (HOHAA 1 aKLIMOHEPUTE MY.

KoraTo gageH hoHa nHBECTUPA BbB BapaHTy, LieHaTa, pesynratute 1 IMKBMOHOCTTA Ha
TakvBa BapaHT 0OBMKHOBEHO ca CBbp3aHn ¢ 6a3oBuTe akumu. LieHara,
VNHBECTULIMOHHOTO NPeacTaBsHe 1 NMMKBUOHOCTTA Ha Te3n BapaHT obade 06MKHOBEHO
LLle ce KonebaaT noeeye OT Ha30BUTE LIEHHN KHKA NOpaan No-rongmMara BONaTuIHOCT
Ha nagdapa Ha BapaHTW. OCBEH NnasapHns PUCK, CBbpP3aH C BONATUHOCTTA Ha
BapaHTuTe, POHAOBETE, NHBECTUPALLM B CUHTETUYHN BapaHTU, MPU KOUTO EMUTEHTBLT Ha
CUHTETUYHMS BapaHT € pasnnyeH OT TO3W Ha 6a3oBUTE akLum, ca OBEKT Ha prcka
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13. Puck, cBbp3aH CbC cyanoBe
3a KpeauTHO HEeU3NbJIHEHNE

14. Puck, cBbp3aH ¢ hroubpcu,
onuun n hbopybpaHN cAeNKn

15. Puck, cBbp3aH ¢ 06Bbp3aHM ¢
KpeauTu KHUXXa
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EMUTEHTBLT Ha CUHTETUYHIS BapaHT a He U3MbJIHSBA 3a4b/DKEHUSTA CI MO CAENKUTE,
KOETO MOXKE a OoBefe A0 3arybu 3a hoHaa 1 B KpalHa CMEeTKa — 3a HEroBUTe
aKLIMOHEPN.

CyanoBeTe 3a KpeanTHO HeV3MbIIHEHNE NO3BOMNSBAT NMPEXBbPSHE HA pyUcKa OT
Hemn3nnawaHe. ToBa No3BonsABa Ha (PoHAA e(PEKTUBHO Aa KyrnyBa 3acTpaxoBka BbpXy
pedepeHTHO 3aabIMKEHME, KOETO ObPXM (KaTo XemKmpa NHBECTULIMATA), UK Aa KyryBa
3alLmMTa BbpXy pedepeHTHO 3aab/PKeHNe, KOETO He npuTexxasa (PU3nyecku, B
04aKBaHETO, Ye Ka4eCTBOTO Ha KpeauTa LLe Ce MOoHWKK. EgHaTta cTpaHa, KynyBadybT Ha
3almTaTa, 3BbPLLBA Cepus OT NallaHns Ha NpogaBada Ha sawyyrara U Ha Kyrnysada
ce Ob/hKM NnallaHe npu Bb3HMKBaHE Ha KpPeamUTHO CbOUTUE (Cnaf B Ka4eCTBOTO Ha
KpeauTa, KOETO Lie ObAe NpeaBapuTenHO ONpPeaeneHo B CnopadyMeHNETO Mexay
CTpaHuTe). AKO He Bb3HVKHE KPeaUTHO CbOUTME, KynyBaybT U3nialla BCUYKN
HeobX0AMMK 3acTPaxoBaTEHM BHOCKM 1 CyambT Ce NpekpaTsaBa Ha nagexa 6e3
OOMbAHNUTENHM NNalaHns. PUCKBT Ha KyrnyBada cnefoBaTenHO € OrpaHn4eH oo
CTOMHOCTTA Ha U3NNaTeHnTe 3acTpaxoBaTenHy BHOCKN. OCBEeH TOBA, akO Bb3HUKHE
KPEAUTHO CbOUTME U POHABLT He NpUTeXaBa 6a31MCHOTO PePEPEHTHO 3aab/IKEHVE,
MOXE [Ja Bb3HWKHE MasapeH PUCK, Thin KaTto (DOHABLT MOXKE [ia Ce Hy>Kaae OT Bpeme da
npuaobve peepeHTHOTO 3abIKEHNE 1 Aa ro AOCTaBW Ha KOHTpareHTa. [pu ToBa, ako
KOHTPAreHTbT CTaHe HECHCTOoATENEH, (DOHABT MOXXE Aa HAMa Bb3MOXHOCT Aa
Bb3CTaHOBW Mb/HaTa Cyma, Ob/hK1Ma My OT HacpellHaTta cTpaHa. [asapuTe Ha
CyanoBeTe 3a HeuanallaHe Ha KpeauTu NMoHsikora Morat Aa 6baaT no-HenMKemMaHN B
CpaBHeHWE C NasapuTe Ha obnuraunn. Jpy>XecTBOTO Le Hamanm TO3W PUCK Ype3
HabnoAeHVe Mo NOAXOASLL, HAHYMH Ha M3MON3BAHETO Ha TO3M BUL CAENKM.

DoHA MOXe [a 13Mnon3sa onumn, MoYbPCHN 1 PopybPAHW LOroBOPK 3a BasyTu, LEHHN
KHWKa, UHAEKCHW, BONATUIIHOCT, MHANALMA 1 NIUXBEHN NPOLEHTY 3a LiennTe Ha
XEIKNPAHETO N MHBECTULMUTE.

CpoenkuTe BbB (DIOYBbPCY MOXKE [Aa HOCAT BUCOKA CTerneH Ha puck. CymaTta Ha
MbPBOHAYaTHVS MapXX € MaJlka B CPaBHEHWE CbC CTOMHOCTTA Ha (DHOYbPCHMS AOrOBOP,
3aTOBa TakaBa cAefnka ce Hapuda ,C IMBbPUIK® Unn ,HacodeHa”. OTHOCUTENHO Manko
pas3gBvXKBaHe Ha nasapa MoXke [a MMa NPOMOPLIMOHASTHO MO-rOsIMO Bb3AENCTBYE,
KOETO MOXe [la IeicTBa B Non3a Unv BbB Bpeda Ha doHaa. [NnacvpaHeTo Ha nasapa Ha
onpefeneHn NopbYKK, KOUTO ca NpefHa3HaqYeHn fa orpaHnyaT saryoute 4o
onpeneneHn cyMn, MoXe fa He e edpeKkTUBHO, 3aLLl0TO YCNOBUATA Ha Nasapa MoXe Aa
HanpaBAT HEBB3MOXXHO USMbJIHEHNETO VM.

ChoenkuTe B onuUmmM ChLLIO MOXXe fia HOCSAT BMCOKa CTeneH Ha puck. MNpoaaBaHeTo
(,MpYNMcBaHeTo" NnK ,NPELOCTABAHETO") HA ONMUMK OBUKHOBEHO HOCW MO-FOMSIM PUCK OT
3aKyrnyBaHeTO Ha onuumnTe. Bbnpekn Ye nony4aBaHaTa oT hoHAa NpemMus € purKcrpaHa,
TOW MOXe Aa 3arybu MHOro no-rofisiMa cyma ot nostydeHara. @oHABbT ChLUO Taka Lie
6bae V3NOXKEH Ha pUCKa KynyBaYybT Aa YNPasKHM onumsTa 1 (ooHObT we 6bae
3a0b/PKeH UK aa s nnatv B 6pon, unv aa npuaodue nnn noctasm 6asosaTa
MHBECTULMS. AKO onuusTa e ,fokpuTa” oT hoHAa, NpUTexXaBall, CbOTBETHA MO3NLUMS B
6a3oBara NHBECTULIMS NN (DIOYBPC BbPXY Apyra Onums, PUCKBT MOXXE a Ce Hamau.

dopybpaHUTE CAENKM 1 oMLK 3a NOKYMKa, 1 No-creupanHo M3BbHOOPCOBUTE 1 6e3
KIVMPWHI Ype3 LEHTPaIEH KOHTPAreHT, ca C MOBULLEH PUCK OT KOHTpareHTa. AKo
KOHTPAreHTbT n3rnagHe B HeuambliHeHne, (OHOBT MOXE [a He NMOMy4n 04aKBaHOTO
nnawaHe 1nm NPexBbPIISHE Ha akTuBW. ToBa MOXXe Aa nosene o 3aryba Ha
HepeanmavpaHaTa rnevanéa.

O6BbP3aHNTE C KPEaNTUN LIEHHN KHIKA Ca AbrOBU MHCTPYMEHTU, KOUTO MOEMAT KaKTo
KPEOAUTHUS PUCK Ha CbOTBETHOTO PEEPEHTHO NPeanpuaTre (U NpeanpuaTs), Taka u
Ha emMUTEHTa Ha KHKaTa. ChLUECTBYBA 1 PUCK, CBBbP3aH C MMaLLaHeTo Ha KyrnoHK, ako
pedepeHTHOTO NPEONPUATVE B KOLLHMLA C OOBBP3aHN C KDEAUTU KHUKA MPETHPNM
KpeouTHO CbOnTUE, KYMOHBT Lie 6ble 3afafeH OTHOBO U LLe Ce niath Ha HamaseHara
HOMWHaIIHa CTOMHOCT. KakTO OCTaTbYHUAT KanuTasl, Taka U KyrnoHbT Ca U3MNOXEHN Ha
NO-HATaTbLUHM KPEOUTHM ChOUTUSA. B Hal-nowwms cinyyam LemnaT KanuTtan MoXe a
Obae 3arybeH. ChlLUeCTByBa M PUCK OT M3NafaHe B HECbCTOATENHOCT HA eMUTEHTA Ha
cepTudmKara.



16. Puck ot ceptucdukartm,
CBbP3aHN C akuum

17. Puck 3a UeHHn KHNXa,
CBbpP3aHN CbC 3aCTPaxXOBKU

18. O6L, puCK, CBbpP3aH C
M3BbHOOPCOBU cAenKu
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Bb3BpbliaeMocTTa Ha cepTudmkaTiTe, CBbP3aHn C akLyn, € OCHoBaHa Ha
VMHBECTULIMOHHOTO MPEACTaBSAHE Ha edHa LIEHHA KHUMa, KOLHMLA C LEHHW KHVDKA Ui
WNHOEKC Ha akuun. VIHBeCTMUMMTE B TE3N MHCTPYMEHTU MOXE Aa AoBeaaT Ao 3aryba Ha
KanuTasl, ako CTOMHOCTTa Ha 6a30BUTE LIEHHW KHIDKa cnaaHe. B Ham-nowmns crnydan
LlennaT kanuTtan MoxXe fa 6bae 3arybeH. Tean pUCcKOBE ChLUECTBYBAT U MPK MPSIKOTO
VMHBECTUPaHe B akumu. [natumMmnaT 3a cepTudmkaTnTe OOXOL Ce ONpeaens B
3a20eHOTO BpeMe Ha fartarta Ha OLEeHKa, He3aBMCKMMO OT KonebaHusTa B LieHaTa Ha
6a30BUTe akuMn. Hama rapaHumm 3a Bb3BpPbLIAEMOCTTA MM AOXOAHOCTTa Ha
nHBecTnUMnTEe. ChLUECTBYBA M PUCK OT 1U3NadaHe B HECHCTOATENHOCT Ha EMUTEHTA Ha
cepTudmkara.

[aneH oHp MOoXXe Aa n3nonsea ceptTudurkaT, CBbp3aHu C akLmn, 3a Aa nosyyn
[OCTbMN A0 ONPEeAENeHn nasapn, HanpUMep pPas3BrBaLLM Ce 1 No-Manko pa3BuTI nasapu,
KbOETO MPEKUTE MHBECTULMN Ca HEBB3MOXXHW. TO31 NOAXOA MOXKe Aa AoBefe A0
CnefHUTe OOMbIHUTENHN PUCKOBE — NMNca Ha BTOPWYEH nasap Npu Taknea
VHCTPYMEHTU, HEMMKBUAHOCT Ha 6a30BUTE LIEHHN KHXKA U TRYOAHOCTU Mpu Npoaakb6aTa
Ha Te3n MHCTPYMEHTU B MOMEHTU, KoraTo 6a30BKTE Na3apn ca 3aTBOPEHM.

LIeHHN KHMKa, CBbP3aHn CbC 3aCTPaxoBKM, MoraT Aa rnoHecaT TeXKN UM MbHW
3arybu, BCNEACTBME Ha 3aCTpaxoBaTeNHN CbOUTUSE KaTO ECTECTBEHW, U3KYCTBEHW LI
npyrm katactpou. Katactpodute morat ga 6baar NpUHnMHEHN OT PasnyHn CbOUTUS,
BKJTFOUUTENIHO, HO HE CamMO yparaHu, 3eMeTpeceHus, TanyHW, rpagyLUKn, HaBOOHEHWS,
LlyHamu, TopHaaa, 6ypu, EKCTPEMHI TeMrnepaTypy, aBUaLMOHHN MHUMAEHTU, NOXapW,
EKCMMo31M 1 MOPCKN MHLIMAEHTW. YecToTaTa 1 TexxecTTa Ha NofgobHM katacTpodu ca
MO CBLLECTBO HEMPEACKA3yeMU 1 3arybute Ha hoHaa OT NOA0OHN KaTtacTpodn morart
na 6baaT 3HauUTeNHN. BCsSko KnuMaTnyHO nnn apyro Cboutie, KOETO MOXKE Aa O0Beae
[0 yBennyaBaHe Ha BEPOATHOCTTa U/WNN TEXECTTa Ha TakmBa CbouTtus (Hanp.
rno6anHOTO 3aToMNNsAHE, KOETO BOAW A0 MO-YECTU U CUHW yparaHu), MoXxe Aa Mma
CBLLECTBEH HebaronpuaTeH edpekT Bbpxy oHaa. Bunpeku, Ye ekcnosmumsita Ha
HhOHA KbM TakmnBa CbouTus Le 6bae AnBepcuduLMpaHa Crnopea Herogarta
WNHBECTULIMOHHA LieN, KaTacTpoanHO CbOUTME MOXKE Aa 3aCerHe HAKONKO reorpadcki
30HU 1 IMHUN Ha BU3HEC, UN YecToTaTa UK TeXKecTTa Ha KatacTpodanHn Cuountns
MoraT [a HaaxXBbpaT O4akBaHUSITa U BCUYKO TOBa MOXKE Aa 1Ma CbLLUECTBEH
HebnaronpuaTeH edhekT BbPXy HETHATa CTOMHOCT Ha akTUBUTE Ha DoHaa.

VIHCTpyMeHTUTe, ThpryBaHu Ha N3BBHOOPCOBY Nadapu, MOXKe Aa Ce ThpryBar B Mo-
Manky 06emMu 1 LIEHNTE M MOXKe fia ca Mo-BONATUIHN OT UHCTPYMEHTUTE, OCHOBHO
TbpryBaHn Ha 6opcuTe. TakmBa MHCTPYMEHTU MOXKE Aa Ca MNO-MasiKo IMKBUAHW OT
NOBEYETO LLUMPOKO ThPryBaHu MHCTPYMeHTN. OCBEH TOBA LIEHUTE Ha Takunsa
WMHCTPYMEHTU MOXKE Ja BKJIKOYBAT HeObsBEHA Ha[LIEHKa Ha AnTbpa, KOATO (POHABT
MOXXe [a MnaTu KaTo 4acT OT LieHaTa 3a 3akyrnyBaHe.

EC PernameHT Ne 648/2012 oTHocHO nasbHOopcoBuTe (OTC) aepunsatii, UeHTpaIHUTE
KOHTPAareHTV 1 4enosutapuTte (M3BeCTeH CbLLO KaTo PernameHT 3a eBponencka nasapHa
MHppacTpykTypa unn ,EMIR"), korto Bnese B cuna Ha 16 aBryct 2012 1., BbBEXOa
€0VHHN N3NCKBaHWA 3a TPaH3aKUMMTe C N3BbHOOPCOBY AepVBaTMBU, KaTO U3NCKBA
Onpefenenu ,0TroBapsiLLy Ha YCNoBmUATa" TpaH3akLmMm ¢ N3BbHOOPCOBM AepunBaTti fa ce
NPeACTaBAT 3a KIIMPUHI KbM PErynMpaHn LEHTPaTHW KOHTPareHTu 1 NpeaocTaBst
3a0b/KeHne 3a [oKNaaBaHe Ha HSKoWM NoAPOBHOCTI 3a TPaH3aKUMMTE Ha AepviBaTh Ha
nenoautapute. B pormbnHerve, EMIR Hanara nanckBaHns 3a noaxXO4sALLM NpoLenypu 1
[OrOBOPEHOCTI 3a U3MEPBaHe, MPOcneasiBaHe 1 CMeKYaBaHe Ha OnepaTUBEH U
KOHTpareHTeH KpeauTeH pUCK, 3a AOroBOpUY 3a N3BBHOOPCOBW AeprBaTH, KOUTO He ca
npeaMeT Ha 3a4bIKUTENEH KIMPUHE. Te3n N3NCKBaHKA Ce O4aKBa fa BKIKoYBaT 0O6MeH
Ha Map> 1, KOraTo MbPBOHAYATHUSAT MapXX € 3aMeHeH, HErOBOTO pasaensiHe oT
CTPaHUTE, BKIOUUTENHO OT OPY>KECTBOTO.

MHoro oT 3agbmxkeruaTa no EMIR ca Bnesnu B cuna, HO KbM dartarta Ha TO3M MpOCheKT,
HUTO M3NCKBaAHETO 3a NMPEACTaBSHE Ha HAKOW TPaH3aKLUMK C 3B BHOOPCOBW AepVBaTVBM
KbM LIEHTPaTHN KNMPUHIOBM KoHTpareHTn (CCP), HUTO U3MCKBaHMSTa 3a Map>KOBE 3a
TpaH3aKuM1 C N3BbHOOPCOBY AEPUBATMBI, KOUTO He MOANEXaT Ha KIMPWHN, ca B cuna u
Te We 6baat 06eKT Ha rpaunk Ha MOCTeNeHHO NpunaraHe. Bee oule He e HambHO
SICHO, KaK nasapuTe Ha M3BbHOOPCOBW AepVBaTU LLE CE afanTpaT KbM HOBUS
perynatopeH pexxum. CrnefosatenHo, TPYAHO € Aa Ce NPEACKaXKe MbIHOTO Bb3AeNCTBME
Ha EMIR Bbpxy Opy>KeCcTBOTO, KOETO MOXKE @ BKIOYBA YBENMYEHWE Ha 0BLLMTE
pPasxoay 3a CKoYBaHe 1 NoALbpXaHe Ha JOroBOpK 3a M3BBHOOPCOBY AEpUBATU.
[oTeHUManHUTE MHBECTUTOPM 1 aKUMOHEPW TpsibBa Aa 3HasT, Ye MpOMeHUTE B
HopmMaTBHaTa ypeabda, npondtnyawm ot EMIR v gpyrn nogo6Hn pernameHTy, kato
3akoHa [dop/PpaHk 3a pecbopma Ha ,Yon CTpunt" n 3akoHa 3a 3alumTa Ha
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19. PuUckK ot KOHTpareHTa

20. Puck Ha KNiMpuHra Ha
N3BBHOOPCOBM AepUBaTHU
MHCTPYMEHTHU
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NoTPEBUTENNTE, MOXKE CBOEBPEMEHHO A2 MNOBMSST HEGNAroNPUATHO Ha CNOCOBHOCTTa
Ha hoHOa Ja ce MPUObPXKa KbM CBOSITA MHBECTULIMOHHA MONMTMKA 1 Aa NOCTUMHE
CBOSITA MHBECTULIMIOHHA LIEN.

[py»KecTBOTO OCHLLECTBSIBA CAENKM YPE3 UM C GPOKEPU, KIMPUHIOBM MHCTUTYLWM,
nasapHV KOHTPareHTV v Apyrvt areHTu. [py»KeCTBOTO LU MOHece prcka oT
HECMOCOBHOCTTA Ha TaklBa KOHTPAreHTV a U3MbJHAT 3ab/KEeHNSTa CU nopaau
HECBHCTOATENIHOCT, GaHKPYTU UM PYIN NPUHMHA.

[aneH doHp MoXKe fia MHBECTUPA B UHCTPYMEHTU, KaTto MERUTENHULIA, OBaUraLmm nnm
BapaHTW, YMETO MHBECTULIMOHHO MPELCTaBsIHE € CBBbP3aHO C nasap WU MHBECTULMS, Ha
KOSTO hOHABT ThPCK Aa GbAe U3NOXKEH. TaknBa MHCTPYMEHTU Ce eMUTUPAT OT AafeH
KPbI KOHTPAreHT! 1 Ype3 MHBECTULIMNTE C1 B TX (DOHALT MOXe Gble 06EKT Ha puUcka
OT KOHTpareHTa Ha eMUTEHTa, OCBEH OT EKCMO3MLMATA HA UHBECTULIMWTE, KbM KOSITO Ce
CTpemMu.

doHOoBETE LLe BAN3AT B N3BBHOOPCOBU COENKN C AEPVBATUBN, BKIOHYUTENHO LOrOBOPH
3a cyarose, Camo C MbPBOKJIACHN UHCTUTYLIMK, KOUTO Ca 0BeKT Ha Haa30p 3a
paLvoHaNHO ynpasneHne Ha eNHOCTTa UM 1 CNeLmanvanpar B TakvBa BULOBE COENKN.
[0 NPUHUMN PUCKBT OT KOHTPareHTa Npu Taknea CAENKN C AepVBaTVIBU, CKIKOHEHN C
MbPBOKIIACHN UHCTUTYLMK, He Tpsbea fa npesuwasa 10% OT HETHUTE aKTUBK Ha
hoHAa, KOraTo KOHTPAreHTbLT e KpeauTHa MHCTUTYLMA, U 5% OT HEroBuUTe HETHW
aKTVBM B APYrn Ciiy4an. AKO ob6ade KOHTPareHTbT U3nagHe B HEUSMbIIHEHVE,
OEeNCTBUTENHUTE 3aryby MoraT fa HaBuLaT Te3n OrpaHnYeHNs.

KnMpuHr Ha TpaH3akuumnTe ¢ n3BbHOOPCOBW AepuBaTvBu Ha hOHLA, MOXE Ja ce
N3BBPLUM NPeay Aatarta, Ha KOSTO 3ab/PKEHNETO 3a 3a4b/DKUTENEH KIMPWHI B13a B
cuna cbrnacHo EMIR, 3a ga ce nssneve nonsa oT LieHO06pa3yBaHeETO W Apyri
noTeHUWanHn NpegMMcTea. KNMpUHN Ha TpaH3akLmmTe ¢ M3BBHO0PCOBK AEpUBATIBN
MOXXe [la Ce U3BbPLUM, CbIMacHo Modena ,agency” nnm mogena ,principal-to-principal’,
NPV KOWNTO KIIMPUHIOBUAT YiIeH AeCTBa KaTo TUTyNSp no goroesopa. [MNpu mogena
Lprincipal-to-principal, KbAETO KNMPUHIOBUAT YNeH AeNCTBa KaTto TUTYNSP NO AOroBopa,
0BVKHOBEHO VMa efiHa TpaH3aKUmMs Mexxay oHAa 1 HEFOBUSI KIMPUHIOB BpoKep 1
Apyra oTaenHa TpaH3akuma Mexxay KIMPUHIroBMSt 6POKEP Y LEHTPAITHUSA KNVPUHIOB
koHTpareHT (CCP), fokato npu Mogena ,agency” nMa efiHa TpaHsakumsa mexxay doHza n
LeHTpanHna KnMpuHros koHTpareHT (CCP). OvakBa ce, KIMIMPUHMBT Ha MHOMO OT
TpaH3aKkumm1Te C N3BBHOOPCOBW AepvBaTUBI Ha hoHAaa, Aa 6bae N0 Mofena ,principal-
to-principal®. Benpekun ToBa, CnefHTe PUCKOBE Ca CBbP3aHu 1 C ABaTa Mofena, OCBEH
aKO He € MOCOYEHO Apyro.

LIeHTpanHusaT KnnpuHroB koHTpareHT (CCP), Le n3nckea Map>k OT KIIMPUHIOBUS
BOPOKeEP, KOETO OT CBOA CTPaHa LLe M3NCKBa Map>K OT hoHaa. AKTVBUTE Ha hoHAa,
OCYETOBOLEHW KaTO MapXK, LLie 6baaT 3agbpkaHn B CMETKA, NoaabpxaHa OT
KIMMPUHIoBMS BpoKep C LIEHTPaTHUSA KNMMpUHIoB kKoHTpareHT (CCP). Taan cMmeTka Moxke
[a CbObpXKa aKTVBM Ha OpYrv KIMEHTU Ha KIMPUHIOBUS BPOKep (,0MHUOYC cMeTka“) 1
aKo e Taka, B Cydan Ha HeJOCTUI, aKTUBUTE Ha (POHAA, MPEXBBPIEHN KaTO Map>K, MOXe
Ja 6bAaT 13nof3BaHn 3a NOoKpMBaHe Ha 3arybu, CBbP3aHu C TakuBa ApYrv KIIMEHTU Ha
KIMPUHIOBUS BPOKER, NP HENSMBIIHEHVA Ha 3ab/PKEHNATA HA KIIMPUHIOBKS BPOKEP
NN LEHTPamNHMSA KNMPUHIoB KoHTpareHT (CCP).

[aneHnsaT ot hoHaa Map>K Ha KIIMPUHIOBKS BPOKEP MOXKe Aa MPeBMLLaBa Map>a, KOMTO
KIMPUHIOBUAT OPOKEP € [UTh>KEH [ia NPefoCTaBn Ha LIeHTPaTHUS KIMPUHIOB KOHTPareHT
(CCP), ocobeHo koraTto ce 13mnon3sa OMHMOYC cMeTka. POHOLT Le 6bae U3NoXKeH Ha
KIIMPUHIOBUS BPOKEP 3a BCEKM Map>K, KOWTO € AafleH Ha KIMPUHIOBUS BPOKep, HO He e
OTpaseH N PerncTpupaH B CMeTKa C LEHTPaNHKS KNMPUHIoOB KoHTpareHT (CCP). B
Cly4ai Ha HECBCTOATENHOCT UK PannT Ha KIMPUHIOBMS BPOKEP, aKTVBUTE Ha hoHAA,
OTPa3eHN KaTto MapXk, MOXe Aa He ca Taka fobpe 3aLlUTEHN, KaKTO ako ca bunm
OTpaseHn B CMETKA C LiEHTpaneH KIMpUHroB KoHTpareHT (CCP).

PoHABLT Le 6be N3NOXEH Ha PUCK, TO3WN MapX Aa He 6bAe naeHTUhULMpPaH ¢
KOHKPETEH (hoHA, AOKATO Ce MPEXBbPIS OT CMeTKaTa Ha hoHAa KbM CMeTKaTa Ha
KIMPUHIOBMSI BPOKEP 1 HaTaTbK OT CMEeTKaTa Ha KIIMPUHIOBMSt 6pOKep KbM LIEHTPauTHUS
KnpuHroB kKoHTpareHT (CCP). TakbB Map)X MOXe, Npean HeroBOTO NMPexXBbpAsHe, Aa ce
N3Mon3Ba 3a KOMMeHCcUpaHe Ha No3NLMUTE Ha APYT KIMEHT Ha KIMPUHIOBKS OpoKep, B
cny4ar Ha hanuT Ha KIMPUHIOBMS BPOKER U LIEHTPATHUS KIMPUHIOB KOHTPareHT
(CCP).



21. Puck ot 6aHKaTa noneunTten
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CnoCOBHOCTTA Ha LEHTpanHNS KMMpUHros koHTpareHT (CCP) oa naeHTuduumpa aktem,
NPUNNCBAHN Ha KOHKPETEH KIMEHT, B OMHMOYC CMETKA, 3aB1CK OT NPaBUIHOTO OTYMTaHe
Ha Mapyka 1 NosNLMMTE Ha TO3W KIMEHT OT CbOTBETHUS KIMPUHIOB BPOKEP KbM TO3M
LeHTpaneH KnnpuHros koHTpareHT (CCP). CnenoatenHo OHOLT e USMOXEH Ha
OMNePaLMOHHNS PUCK, Ye KIMPUHIOBMSIT 6POKEP He OTYMTa NMPaBUHO TakmBa No3ULmmn 1
Map>K NpPeL, LeHTPaHWSA KNMPUHIoB KOHTpareHT (CCP). B TakbB ciyyan, MapXxbT,
npexBbpreH OT oHAAa B OMHUOYC CMeTKa, MOXXe Aa 6b/ie N3MoN3BaH 3a KOMMNeHcHpaHe
Ha MO3VLMNTE Ha OPYr KIMEHT Ha KIIMPUHIOBUSt 6POKEP B Tasn OMHMOYC CMETKa, Mpu
HannT Ha KNMPUHIOBUS BPOKEP NN LIEHTPANHUS KIMPUHIOB KoHTpareHT (CCP).

B cnyyan Ye KNMpUHroBUAT BPOKEP CTaHe HEMNATEXOCTOCOOEH, (OHABLT MOXe Aa
ycree Aa NpexBbpin Unn ,MpeHece” NO3NLMNTE CU KbM APYT KIMPUHIOB BPOKeP.
[peHacsaHeTO MOXKE He BUHarK aa e NocTMKNMMO. [o-KOHKPETHO, Npu Moaena ,principal-
to-principal®, kbaeTo nosuummTe Ha PoHaa ca B OMHUOYC CMETKA, Bb3MOXXHOCTTAa Ha
hoHaa aa npeHece CBOUTE NO3ULIMK, 3aBUCK OT HAaBPEMEHHOTO Cbhrflache Ha BCUYKM
OPYru CTpaHu, YMUTO NO3ULIMM Ca B Ta3l OMHUOYC CMETKa 1 Taka, MPeHacsHETO MOXXE
0a He 6bae nocturHato. Korato He 6bae NOCTUHATO NpeHacsHe, No3uuumTe Ha (oHaa
mMoraT ga 6baaT NIMKBUANPaHM 1 CTOMHOCTTA, AafdeHa Ha Takvea No3unummn oT
LeHTpanHna KnMpuHroB koHTpareHT (CCP), Moxxe aa 6bae No-H1Ucka OT MbHaTa
CTOMHOCT, NpunmceaHa num oT hoHaa. OCBEH TOBa, MOXE Aa MMa 3Ha4YMTENHO 3abaBsHe
BbB BPBLLAHETO HA KOSITO 1 Ja € HeTHa cyma, nnatuma Ha hoHaa, 40KaTo Ce M3BbpLUBa
NPOV3BOACTBOTO MO HECHLCTOSATENIHOCT, MO OTHOLLEHWE Ha KIMPUHIOBMS BPOKEP.

AKO LEHTPaTHUAT KNMNPUHIoB kKoHTpareHT (CCP) cTaHe HennaTexxocnocobeH, Ton e
06EKT Ha agMUHNCTPATVIBHA U EKBUBAIEHTHA NpOoLIedypa U ako No Apyr Ha4YvH He
ycnee Aa U3MbJHM CBOUTE 3a4b/PKEHVISA, MaNKo BEPOATHO € (DOHALT Aa 3aBefe Npsik
NCK CpeLLly LeHTpanHusa KnnmpuHroB koHTpareHT (CCP) 1 BcsikakBu UCKOBE Le 6baat
HanpaBeHW OT KIMPUHIroBMs BpoKep. NpaBaTta Ha KIMPUHIoBMS BGPOKeR CNPSMO
LeHTPaNHNS KIMPUHIroB koHTpareHT (CCP,) e 3aBUCAT OT 3aKOHOAATENCTBOTO Ha
[bp>xaBara, B KOSTO € YCTaHOBEH LIEHTPaTHUAT KIMPUHIoB koHTpareHT (CCP) n apyrm
OOMbIHUTENHN 3aLLUNTU, KOUTO LIEHTPANTHUAT KIMPWHIOB KoHTpareHT (CCP) Mmoxxe ga
NpeanoxXu, KaTo HaNpPUMEP U3MOA3BaAHETO Ha TPETa CTpaHa NoNevnTen 3a yabp)kaHe Ha
Map>xa Ha hoHga. Mpu pannuT Ha LEHTPaNHWSA KNIMPUHIOB koHTpareHT (CCP), BeposaTHO
LLle e TPYQHO UM HEBB3MOXHO NO3MUMMUTE da 6baaT NPEHECEHN KbM APYr LleHTpaneH
KnnpuHroB koHTpareHT (CCP) 1 Mo TakbB Ha4vH, TPaH3aKLMNTE BEPOSATHO LLe 6baaTt
npekpareru. [Npu TakmBa 06CTOATENCTBA € BEPOATHO, KIIMPUHIOBUAT BPOKEP Aa
Bb3CTaHOBW CaMO OMpefeneH NPOLUEHT OT CTOMHOCTTA Ha TakvBa TpaH3aKLmn 1
CcNefoBaTtenHo cymara, KoATo (DOHABT e Bb3CTaHOBW OT KIMPUHIOBMSA BPOKEP, LLe
ObAe orpaHnyeHa no cbluns HadmH. CTbIKUTE, BDEMETO, HUBOTO Ha KOHTPOS Y
PUCKOBETE, CBBbP3aHM C TO3M MPOLEC, LLE 3aBUCAT OT LEHTPaTHMSA KINPYHIOB
koHTpareHT (CCP), HeroBuTe NpaBuna 1 CbOTBETHWS 3aKOH 3a HECHCTOATENHOCT. Ho,
BEPOSITHO €, Aa UMa CbLLECTBEHO 3a6aBsHE U HECMIYPHOCT B TOBA, KOra 1 KONKO akTu1BM
WA NapUHHM CPEACTBA, ako 1MMa TakuBa, KIMPUHIOBUST 6POKep LLe Mofnyym o6paTHO OT
LEHTPaIHNS KIMPUHIroB koHTpareHT (CCP) n cboTBETHO cymaTa, KOATO (DOHALT Lie
nony4n OT KNMPUHIOBKS BPOKep.

AxTrBuTE Ha [Ipy>KeCTBOTO Ce ChXpaHABaT OT AENO3uUTaps U MHBECTUTOPUTE Ca
N3MOXKEHW Ha PUCKa AEMNO3UTapPST Aa He € B CbCTOSIHME U3USNO A2 U3Mb/HSBA
3a0b/PKEHNETO CU Aa Bb3CTaHOBM 3a KPaTKO BpemMe BCUYKI akTuBM Ha [py>XecTBOTO B
cnyyarm Ha 6aHKpyT Ha AenosuTtapst. AKTUBUTE Ha [py>KeCTBOTO LUe 6baaT O3Ha4eHn B
CHYETOBOHUTE KHUM Ha Aeno3nTapsa KaTto npuHaanexawm Ha Jpy»xecTBoTo. LieHHnTe
KHDKa, ChXpaHsaBaHn OT Aeno3nTaps, e 6baat OTAeNneHn OT OpyrnTe akTBM Ha
[enosnTapst, KOETO HamansBa, HO He U3KJTKYBA pUCKa OT HEBBb3CTAHOBSBaHE B Cly4dan
Ha H6aHKpyT. [MpaBnNOTO 3a pasfaenHo CbxpaHeHe obade He ce npuniara 3a NapuyHuTe
CpeACTBa, KOETO MOBMLLABA PUCKa OT HEBBb3CTAHOBSIBAHE B Cllydai Ha GaHKPYT.
[enosnTtapsaT He CbXxpaHsiBa BCUYKM akTuBW Ha [py»KeCTBOTO CaMOCTOSTENHO, a
noaabpXa Mpexxa 0T CybronedmTenckn 6aHKKM, KOMTO He ca 4acT OT rpynara gpyxecTsa
Ha genosuTaps. VIHBECTUTOPUTE Ca U3NOXXEHN Ha PUCK OT BaHKPYT Ha
cybrnoneunTenckute 6aHkK NO ChbLLUMSA HAYMH, MO KOWMTO Ca U3NOXKEHN Ha PUCK OT
6aHKpPYT Ha Oeno3nTaps.

HapeH hoHa MOXe fa MHBECTMPA B Nasapu, Ha KOUTO CUCTEMUTE 3a MOMeYnTeNncTeo W/
NN CETHIIMEHT MOXE [1a HE Ca HamMbJIHO Pa3BUTU. AKTUBUTE Ha (HOHAA, KOUTO ce
TbPryBaT Ha Taku1Ba Nasapy 1 KOUTO ca G MOBEPEHN Ha TakmBa CyGnoneHUTesNICKM
6aHKM, MOXe [la Cca U3NOXKEHW Ha PUCK MPW 06CTOATENCTBA, B KOUTO AENO3UTapsIT Hama
[a HOCY OTFOBOPHOCT.
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22. Puck oT no-manku gpyxecrtsa

23. Puck ot TexHONOrM4Ho
OpUWEeHTUPAaHN apy>XecTBa

24. Puck, cBbp3aH C AbJIr0BU
LLEHHM KHMXA C NO-HUCHK
PENTUHI 1 NO-BUCOKA
LOXOAHOCT

25. Puck, cBbp3aH C LeHHU
KHW)Ka Ha gpyXXecTBa 3a
HeABMXUMN UMOTHU
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CTtonHocTTa Ha (hoHA0BE, KOUTO MHBECTUPAT B MO-Mallku APY>KECTBA, MOXXE [ia Ce
konebae noBeye, OTKOMKOTO Tasn Ha Apyrn oHaoBe. [o-manknTe apy>KecTBa MoXe aa
npeanarat no-Lo6py Bb3MOXXHOCTW 3a YBENMYaBaHe Ha Kanutasa oT ronemMmuTe
OPY>KeCcTBa, HO MOXKe [1a HOCSIT 1 ONpeaenenn cneumanHm puckose. MNpun Tsx
BEPOSTHOCTTA [ia UMaT OrpaHUyeHI NPOLyKTOBY IMHWW, Na3apy Ui UHaHCOoBN
pecypcu, Uan Aa 3aBUCHAT OT MaTbK Y HEOMUTEH eKMM 3a ynpaBfeHre e Nno-roasma,
OTKOMNKOTO MpW MO-roneMnTe ApyxecTtsa. LieHHWTe KHKa Ha No-MasikuTe Apy>KecTsa
MOXe, 0COBEHO B Meproau, Korato nasapuTte Naaar, fa HaMasiaT MKBUAHOCTTA CU 1 Aa
NPETBPNAT KPATKOCPOYHA BONMATUNHOCT Ha LEHUTE U FONEMM Pa3IMKK MeXy LIeHUTe Ha
TbprysaHe. Te MOXe CbLLO Taka fa TbprysaT Ha M3BBHOOPCOBUS Masap 1nn Ha
pervoHanHa oHgoBa 6opca, U NMMKBUAHOCTTA UM MOXXE Aa € OrpaHuYeHa no apyr
HauuH. 3aToBa MHBECTMLMNTE B MO-MasKM APY>KECTBA MOXKe Aa ca No-NoAat/vem Ha
He6naronpusiTHO Pa3BMTLE OT Te3M B MO-rofiemu Apy>ecTBa 1 hoHALT MOXe Aa uMa
TPYAHOCTY NP OTKPUBaHE W 3aKpBaHe Ha No3ULMMTE CU 3a ThProBUSt C LIEHHM
KHWXa B NO-Manku Npeanpusitis Ha npeobnagasaluuTe nasapHu LeHn. OceeH Toea
MOXKe [1a UMa No-Masiko My6aM4HO AOCThHA MHAOPMaLMS 3a NO-MankuUTe py>kecTea
1Ny No-cnab nasapeH NHTEPEC KbM LIEHHUTE KHKA, U MOXKE [la OTHEME MOBeYe Bpeme,
[OKaTO LeHNTE Ha LEHHWTE KHIDKa 3amnoYHaT fa oTpassasaT mb/iHaTa CTOMHOCT Ha
noTeHLmana 3a nevantu nnm akTVBUTE Ha EMUTEHTA.

VIHBECTULMNTE B CEKTOPA Ha TEXHOMOMMNTE MOXE [la Ca CBbP3aHW C MO-BUCOK PUCK 1
Mo-BMCOKa BOMATUNHOCT B CPaBHEHNE C UHBECTULIMWTE B MO-LUMPOK KObI LIEHHN KHIMKA
B PasfN4HN MKOHOMUYECKU CEKTOPU. VIMa BEPOSTHOCT akUMUTe Ha ApYy>KecTBaTa, B
KOWTO AadeH hOoHA MOXe [ia UHBECTMPa, Aa ObaaT NOBAVSIHM OT HayYHUTE 1
TEXHOMOMMYHM PaspPaboTKM B CBETOBEH Mallab v TEXHUTE MPOAYKTU U YCIyr MoraT
6bp30 Oa ocTapesT MopanHo. OCBeH ToBa HAKOW OT Teau Apy»)KecTsa npeanarart
MPOZYKTU UM YCIYrU, KOUTO ca 0GEeKT Ha Obp)KaBHO perynivpaHe 1 cnefoBaTeniHo
IbPXKABHUTE MOMUTUKN MOXKE A2 OKaXXaT HebnaronpusaTHO BIVsSHME Bbpxy TsX. B
pesynTaT Ha ToBa CTOMHOCTTa Ha MHBECTULMNTE Ha (DOHIA MOXE PSI3KO [a Ce MOHWKN B
OTIOBOP Ha MasapHAUTe, Hay4HW U PEerynaTopHM CTbHKM.

HapeH hoHa MOXe fa MHBECTUPA B ObNFOBU LIEHHM KHKA C MO-HUCHK PETUHT 1 Mo-
BMCOKa JOXOOHOCT, KOUTO Ca 0BEKT Ha MO-roNemMu NasapH 1 KPeauTHN PUCKOBE OT
LISHHITE KHUXKA C MO-BUCOK PEUTUHT. 10 MPUHLMM LEHHUTE KHIXKA C MO-HUCHK PEATUHI
M3NnaLLaT no-BUCOKM JOXOAM OT Te3W C NO-BUCOK PENTUHT, 3a Aa KOMMeHcupar
NHBECTUTOPUTE 32 MO-BUCOKUSA PUCK. [O-HUCKUSAT PEATUHI HA TaKMBa LIGHHN KHIKA
oTpassiBa No-rofisiMara BeposiTHOCT HEGNArONPUATHI NMPOMEHN BbB UHAHCOBOTO
CbCTOSIHUE Ha eMUTEHTa UMW YBEeM4aBaHeTO Ha IMXBEHUTE MPOLIEHTV Aa HaMansT
NNaTeXXoCnocoGHOCTTa Ha eMUTeHTa. B CbOTBETCTBYE C TOBA MHBECTUPAHETO BbB
hoHIa e NMPUAPY>XKEHO OT MO-BMCOKA CTeMNeH Ha KPEAUTEH PUCK, OTKOIKOTO MPW LIEHHNUTE
KHWXKa C NO-HMCKa OOXOOHOCT U MO-BUCOK PEATUHT.

PurickoBeTe, CBbP3aHu ¢ MHBECTULIMM B LIGHHW KHIKA Ha APY>KeCTBa C OCHOBHA ASHOCT
B CEKTOpa Ha HEABWKMMMITE MMOTM, BKIKOYBAT: LIYKIMYHATa Npupoda Ha CTOMHOCTUTE
Ha HEABWXNMUTE UMOTU; PUCKOBE, CBBHP3aHN C OBLLMTE Y MECTHN MKOHOMUYECKM
YCNOBYS; CBPBXCTPOUTENCTBO U YBENNYaBaHe Ha KOHKYPEHLUATa; yBennmyaBaHe Ha
JaHbK Crpam 1 onepaTuUBHUTE Pasxoou, AeMOorpadCKn TeHOSHLMN 1 KonebGaHus B
OXOOMTE OT HAEMUTE, MPOMEHN B PaiOHNPAHETO, VMYLLIECTBEHW 3ary6u Mpuv NpUpoaHA
6eACTBUSA U MPUHYOVUTENHO OTHy>XKAaBaHe; PUCKOBE, CBbP3aHN C OKOJSIHATa Cpefa;
perynaTopH1 orpaHNYeHIst Ha HABMUTE; MPOMEHN B CTOMHOCTUTE Ha CbCeaHUTE UMOTY;
PUCKOBE OT CHOEMNKM MEXMy CBbP3aHu L, MPOMEHW B MPUBNIEKATENIHOCTTa Ha UMOTUTE
3a Haematen; yBenmyaBaHe Ha IMXBEHUTE NPOLIBHTV 1 APYrv BIUSIHVS Ha nasapa BbpXy
KanuTana Ha HeIBMKUMUTE UMOTU. OBUKHOBEHO YBEIMHEHMNETO Ha NIMXBEHUTE NPOLEHTY
roByLLIaBa pa3xoouTe 3a nofyvaBaHe Ha vHaHCKpaHe, KOMTO MPSIKO U KOCBEHO
HamarsBaT CTOMHOCTTA Ha MHBECTULMNTE Ha hoHaa.

MasapbT Ha HEOBVKMMY UMOTU HE BUHArM Ce € ABVXKM MO ChLUMS HAUMH, KaKTo Te3un Ha
aKkummn 1 obnavraumn. Thid KaTo NadapbT Ha HEABWKMMU MMOTUN YECTO Ce MPOMEHST B
NONOXWUTENHA N OTpULIATENHA NMocoka 1 6e3 HMKaKBa Bpb3ka C Na3apuTe Ha akLmum
NNV OGNraLMK, TE3W UHBECTULIMM MOYXKE [id OKaxKaT MOJSIOXKUTENHO U OTPULATENHO
Bb3AEVICTBYE BbPXY Pe3ynTaTuTe OT hOHAA.



26. Puck ot unote4yHu obnuraymmn
n apyrn o6e3ne4vyeHu ¢ akTuem
LeHHM KHMXaA

27. PUCK OT NbpBUYHO Ny6/INYHO
npeasaraHe Ha akuumn
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O6e3nedeHnTe C 1noTeka LIEHHN KHKA, BKIIKOHUTENHO 06E3MNeHeHNTE UMOTEYH
obnuraLmn n HAKOW Heob6e3neyeHn NNOTEYHN LIEHHW KHXKa, NPeACcTaBnsBaT y4acTue B
nnn ca obesnedeHr ¢ noTeqHn 3aemn. O6e3neUeHNTE C aKTUBW LIBHHW KHIXKa ca
CTRYKTYPUPaHN KaTo UMOTEYHUTE LIEHHW KHIKa, HO BMECTO C UMOTEYHW 3aeMu Ui
TNXBW OT TSIX, 6a30BUTE aKTVBIN MOraT Aa BK/KOYBAT TakmnBa apTUKYN, KaTo MOTOPHM
NPEeBO3HM CpeacTBa, NPoAaaeHN Ha U3nnaLlaHe, U JOroBOpY 3a 3aeMu, KOUTO LLE ce
BPbLLUAT Ha BHOCKM, IOFOBOPY 3a 13nnallaHe Ha pasnnyHn BUOOBE HEABVXXUMO U NINHHO
MMYLLIECTBO W B3EMaHMs OT CnopasyMeHust 3a KpeauTHN KapTu.

TpadnUMOHHNTE MHBECTULIM B ABTOBUN LIEHHN KHXKA OBUKHOBEHO HOCAT (hnKCHpaHa
nxBa o faTtarta Ha nafexa, korato Tpsibea fa ce u3nnatu Lsnara cyma no
rnaBHuLaTa. O6paTHoO, MnallaHuaTa no UMNOTEYHUTE U MHOFO 0OE3MEYEHN C aKTUBM
LIEHHN KHIKA OBUKHOBEHO BKITFOYBAT KaKTO JIMXBEHW MPOLEHTW, Taka U YacTUYHO
n3nnalLaHe Ha maeHyuaTa. [naBHMLaTa MoXKe ChLLO Taka JOBPOBOSHO Aa Ce 13mnaTtu
NPeAcpOYHO B pe3ynTaT Ha pecbrHaHCUpaHe UM NpuHyauTenHa npofaxeéa Ha umoTa oT
kpeguTopa. POHOBLT MOXE [a e NPUHYAeH [a MHBECTMPA NOCTbMNEHVsTa OT
NPEACPOYHO U3NNATEHNTE MHBECTULMN B OPYIM MHBECTULMN NMPU NMO-HENPUBNEKATENHN
YCNOBWS: N JOXOOHOCT. B pesynTaTt Ha ToBa Te3M LIEHHW KH KA MOXKE @ MMaT NMo-MaTbK
noTeHLMan 3a yBenMyasaHe Ha kanutana npes nepuoamn Ha Hamanssally nMxseHu
MPOLEHTY B CPaBHEHME C LIEHHN KHXKa C MOJ0OHM Nafexu, BbIpekM Ye Te Moxe aa
HOCST NOAO6HM PUCKOBE 3a MOHWXKaBaHe Ha NasapHaTa CTOMHOCT Npe3 Nepuoamn Ha
yBESIMYEHNE HA NUXBEHNTE NPOLEHTU. Thih KaTo CTaBkarta Ha NPeacpOYHOTO n3nnallaHe
06VKHOBEHO Hamansisa npw yBenu4aBaHe Ha IMXBEHWTE NMPOLEHTA, TO YBENMYaBaHETO
1M BEPOSTHO LLIE YBENNYM MPOOBIDKUTENHOCTTA, 1 OTTaM BOMATUAHOCTTA Ha
06e3MeYeHNTe C UNOTEKN 1 06E3MEUYEHUTE C aKTVBU LIEHHM KHKA. OCBEH PUCKBT,
CBbP3aH C NIMXBEHUTE MPOLEHTU (KakTo 6e OMmMcaHo No-rope), MHBECTULMNTE B
NMNOTEYHWUTE LIEHHM KHIKA, CbCTaBEHM OT BMCOKOPUCKOBM UNOTEKW, MoraT fa 6baar
0BEKT Ha MO-BUCOKa CTEMEH Ha KPeOUTEH PUCK, PUCK OT OLIEHsIBaHE N NIMKBMOEH PUCK
(kakTO 6€ OnMcaHo no-rope). diopaumnsta e Mspka Ha o4akBaHaTa ObAroTPanHoCT Ha
LIeHHN KHIDKa C (DUKCUpaH JOXOL, KOSTO Ce M3Mon3Ba 3a onpegensHe Ha
YyBCTBUTENHOCTTA HA LIEHHUTE KHKA KbM MPOMEHW B IMXBEHWTE NPOLIEHTH. 3a
pasnvka OT Nafexa Ha LIeHHUTE KHIDKa C (OMKCUPaH AOX0f, KOMTO n3MepBa camo
BPEMETO 4O MOMEHTA, KOraTo nocnefHarta BHOCKa € Ob/KMMa, Aropauuvsita B3ema
npeaBua BPEMETO, OO KOETO Ce O4akBa Ja ObAaT M3MaTeHn BCUYKI MiaLlaHns Ha
NMXBUTE M [MaBHMALATA MO LIEHHUTE KHIKA, BKITIOUMTENHO Kak Tesn nnallaHns ce BAnssT
OT NPEACPOYHUTE M3MNALLAHNS N MPOMEHUTE B IMXBEHNTE MPOLEHTH.

BBb3MOXXHOCTUTE HA eMUTEHTA Ha 06E3MEYEHM C aKTUBM LIEHHN KHIDKA A2 BKITHOUM
06e3mneyeHreTo B 6a30BUTE CU aKTVIBM MOXKE fia Ca OrpaHndeHmn. HAKom nnoTeyHmn n
06€e3MneqeHn C aKTBM MHBECTULMM MOJTyHaBaT Camo YacTTa OT nialjaHusaTa rno nvxeara
MM NnawaHysaTa no rnasHMLaTa Bbpxy 6a3oBuTe akTvem. [JOXoAHOCTTa U CTOMHOCTUTE
Ha Te3n MHBECTNLMM Ca UBKITKOYUTENHO YYBCTBUTENHM KbM MPOOMEHW B TMXBEHUTE
NPOLIEHTU 1 OT CTaBkaTa Ha uannallaHe Ha rnasHuLaTa Bbpxy 6a30BUTE aKTUBU.
CTOMHOCTTa Ha NMXBeHaTa YacT OT MnallaHrsTa 06UKHOBEHO HamansiBa Npu cnag Ha
JINXBEHNTE MPOLEHTI 1 YBENMYaBaHe Ha CTaBkaTa Ha u3dnnalaHe (BKIUUTENHO
NpPeAcPO4HO M3nnallaHe) Ha 6a30BUTE UMNOTEKM UM aKTUBW, Taka CTaBa Bb3MOXHO
hoHABT Aa nsrybn uanara cyma Ha MHBECTULMATA CU B IMXBeHaTa YacT, Mopaan cnaga
Ha nxBeHuTe nNpoueHTn. OBbpaTHO, CTOMHOCTTA Ha YacTTa Ha rMaBHMLAaTa B nnallaHeTo
OBNKHOBEHO HamansBa, ako NIMXBEHNTE MPOLEHTIN Ce yBenm4yaBaT 1 cTaBkara Ha
n3nnawaHeTo Hamansea. OcBeH TOBa Na3apbT Ha NIMXBEHUTE YacTh U YacTuUTe Ha
rnaBHMLATa MOXKE [ia € BoaTUIEH 1 OrpaHnydeH, KOETO MOXe da 3aTpyaHn hoHga npu
3aKyrnyBaHeTo 1 MpofakbaTta nM.

[aneH doHa Moxxe Npnaodre eKCro3nLMA Ha UMOTEYHN 1 OBE3MEHEHN C aKTVBU LIEHHN
KH>Ka Ype3 BNM3aHe B CMopasdyMeHus ¢ (OUHAHCOBM MHCTUTYLMM 3a 3aKyrnyBaHe Ha
WMHBECTULMM NpY UKCMpaHa LeHa Ha 6baella aata. PoHOLT MOXE Aa npueme nnn ga
He NprieMe NPExXBBbPSHETO Ha MHBECTULMMTE B AaTa Ha NpekpaTsaBaHe Ha Takosa
CnopasyMeHue, HO HE3aBUCKMMO OT TOBaA LLe 6be U3NOXKEH Ha MPOMEHNTE B CTOMHOCTTA
Ha 6a30BUTE MHBECTULMM 3a CPOKA, MPEe3 KOWTO CMopasyMeHEeTo e B cuna.

[aneH doHn MOXe Oa MHBECTUPA B MbPBUYHM NYBNYHN NpeajiaraHns, KOUTo YecTo ca
no-Masiku Opy>KecTBa. TakmBa LIEHHW KHKa HAMAT NCTOPUSA Ha TbpryBaHe n
MHbopMaLmaTa 3a Te3N OPY>KECTBA MOXE [a € HalM4Ha CamMo 3a OrpaHnyeHn Nepuoau.
LleHnTe Ha UeHHNTE KHIKA, BKIOYEHN B MbPBUYHOTO NyONMYHO NpeanaraHe, Moxke aa
ca 06eKT Ha No-B1COKa BOMATUIHOCT, OTKOMIKOTO MPW NO-YCTAHOBEHUTE LIEHHN KHIVDKA.
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28. Puck, cBbp3aH ¢ Ab/rosun
LleHHM KHMXa, eMUTUpaHn
cbrnacHo npasuno 144A no
3aKoHa 3a LeHHUTe KHUXXa oT
1933 .

29. Puck, cBbp3aH C LLeHHU!
KHW)Xa OT pa3BuBaLLu ce u
no-cna6o pa3BuTu nNasapu
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[Mpasuno 144A ocurypsisa 3alMTHO OCBOGOX/AaBaHE OT M3NCKBaHKSATa 3a perncTpaums
Ha 3akoHa 3a LieHHUTe KHka oT 1933 r. 3a NoBTOpPHAa Npoaaxba Ha orpaHNYeH LeHHN
KH>KA Ha MHCTUTYLIMOHAIHM KymyBaYl, OTroBapsiLLy Ha OnpeaeneHn yCnoBust, Kakto e
neduH1paHo B NpaBunoTo. MNpeanMCcTBOTO Ha NHBECTUTOPUTE MOXE Aa 6bae no-
BMICOKM 0OX0AM nopaaun No-HUCKUTE aaMUHUCTPATUBHM Takck. Ho pa3npocTpaHeHneTo
Ha BTOPUYHWTE Ma3apHn CAENKM B MpaBuio 144A 3a LEHHUTE KHKa € OrpaHnYeHo 1 ce
OTHaCs camo 3a UHCTUTYLMOHANHL KyryBa4n, OTroBapsLLM Ha OnpeaeneHn yCnoBus.
Tosa 61 MOIMO Aa yBenMHM BONATUIHOCTTA Ha LIEHUTE HA LEHHUTE KHVDKA U, MPW 0K
YCNOBWS, A2 HaManu NMMKBUAHOCTTA HA KOHKPETHW LIEHHW KHIKA, U3AAAEHN MO NpaBuio
144A.

VIHBECTNPAHETO B LIEHHW KHIKA OT pasBMBaLLY Ce U No-cnabo pasBuTh Nasapn HOCK
prcKoBe, pasfinyHn ot W/ Mo-ronemmn ot PrCKOBETE MNPW MHBECTNPaHE B LIEHHN
KHIKa OT pasBUTUTE Nasapn. Tesn pUCKoBe BKMOYBAT Mo-Masika nasapHa
KanntTanm3aunsa Ha na3apute Ha LeHHW KHXKa, KOUTO MOoraT da NPeTbpnaTt neprnogn Ha
OTHOCUTENHA IMKBUAHOCT, 3HAYUTENHa BONATUIHOCT Ha LIEHUTE, OrpaHUYeHNs BbpXy
HYYy>XKOECTPAHHNTE NHBECTULN 1 BB3MOXXHO penaTtpupaHe Ha oxXo4a 1 KanuTtasa Ha
nHeecTMUmsiTa. OCBEH TOBA YyXXAECTPaHHUTE NHBECTUTOPU MOXE Aia Ca 3ab/MKeHM aa
PEerncTpUpaT NOCTBIIEHNATA CU OT NPOLAAXKOUTE 1 6bOELLN MKOHOMUHECKN U
NONUTNYECKN KPU3W B1xa AOBENN A0 KOHTPOM BbPXY LIEHNTE, MPUHYANTENHW CIIMBAHUS,
OTHY>KAABaHE NN KOHMUCKALIMOHHO obnaraHe, KOH1cKaums, HauyMoHann3aums 1nm
Ccbh3aBaHe Ha AbpXKaBHW MOHOMONN. VIHbnaumsaTa n 6bpanTe KonebaHns B
VMHDNAUMOHHNTE MPOLIEHTY Ca UMau 1 MOXKe Aa MPOAbIKaT Aa UMaT, OTpULaTENHN
Bb3ENCTBUS BbPXY UKOHOMUKUTE 1 MasapuTe Ha LIEHHW KHKA Ha HAKOW pa3BMBaLLM
Ce 1 Mo-cnabo pasBuUTU ObP>KaBu.

Bbrpeku Ye LeHHUTE KHIKa Ha MHOMO OT pasBMBaLLWTE Ce 1 Mo-criabo passuTy nasapu,
B KOUTO AafdeH (hoHa MOXKe fia MHBECTUPa, Ce TbpryBaT Ha (hoHO0BM 6opcK, Te MOXe fa
ce TbpryBar B OrpaHU4eHr 06eMU U MOXE [ia Ce COMbCKaT ChC CUCTEMMU 38 CEThIIMEHT,
KOWTO He ca Taka [o6pe opraHnsnpaHy KaTo Tean Ha passuTuTe nasapu. CblLo Taka
Ha[30PHMTE OpraHn MOXe Aia He ca B CbCTOsIHME Aig mpunaraTt CTaHaapTy, KOUTO ca
CpaBHVIMM C Te3W Ha pas3BuTUTeE Nasapn. ETo 3alllo CbLUecTBYBa PUCK CETbIMEHTUTE da
ce 3a6aBsAT 1 NapyYH1 CPEACTBA UMM LIEHHW KHIKA, MpUHaanexaluy Ha hoHaoseTe, aa
GbOaT U3NOXEHN Ha PUCK NMopaan HECNOCOBGHOCT Ha cucTeMaTa Unv HegoCTaTbLUW B
cucTemMara, Unv nopaay HeaocTaTbUM B aAMUHUCTPATUBHUTE OrepaLumn Ha
KOHTpareHTuTe. TakvBa KOHTPareHTV MOXe Ja HAMAT CbCTOSIHUETO U (hHaHCOBUTE
pecypcu Ha NOJOGHN KOHTPareHTV Ha pas3BuTUTe Nasapn. Moxke CbLLO Taka Aa 1Ma
OMNAaCHOCT OT KOHKYPUpALLIY C& NCKOBE MO OTHOLLIEHME Ha LIEHHWN KHKA, MpUTExXaBaHm
OT hoHIa 1M 3a KOWTO Ma HapeXxaaHe 3a MPexBbpIIsHe BbB (hOHAA 1 CXeMUTe 3a
KOMMeHcaLyist MOXXe [a He CbLLUEeCTBYBAT UMK Aa ca orpaHnyeHy, Unn aa ca
HeLOCTaTb4HM 3a MOKPUBAHE Ha UCKOBETE Ha (hoHAA B HSKOW OT TE3M Criydau.

LleHHWTe KHXA Ha pa3BMBAaLLY Ce Nasapy MOXe Aa BKIOYBAT U CriegHuTe
JOMBbAHWUTENHM PUCKOBE: MO-TOfisiMa coupanHa, MKOHOMUYECKa 1 NonmTyecKa
HECUIMYPHOCT 1 HECTABGWIHOCT; MO-TOfIIMO y4aCTue Ha Lbp)KaBaTta B MKOHOMMKATa; no-
MaIko AbpyKaBeH Ha30p 1 perynnpaHe; nmnca Ha MexaHuaMmy 3a XemKupaHe Ha
BasnyTarta; HOBOOPraHM3MpaHu 1 MaJTku OPY>XECTBa; Pas3finki B CTaHAAPTUTE 38 OAUT U
hMHaHCOBO OTYMTaHe, KOMTO MOXKe Aa JoBedaT 4O Nmnca Ha BaxkHa MHdopMaLys 3a
EeMUTEHTUTE, 1 NO-Cnabo pa3BuTY NpasHK crcTemun. OCBeH TOBA MMa Pasfinki B
JaHbYHOTO obnaraHe Ha NMXBEHUTE MNPOLIEHTM 1 IOXOAUTE OT KanuTana, noslydeHn ot
Yy>KAEHLW, B pasfnyHmTe pa3srBally ce 1 No-cnabo pa3BuTy Masapy v B HAKOW Cllydau
To MOXe Aa 6be CpaBHUTENHO BMCOKO. Moxke Aa MMa no-Manko 1o6pe hopMynpaHi
[JaHbYHN 3aKOHW 1 NPOLIEypV 1 Tak1Ba 3aKOHU MOXE Aia MO3BOSIAT AaHbYHO obnaraHe
CbC 3a7Ha AaTta, Taka Ye M3BbpLUBaKN AEHOCTM MO MHBECTUPAHETO U OLieHKaTa Ha
aKTVBK, POHOLT MOXe B GbAelLie a CTaHe OGEKT Ha MECTHU JaHbYHN 3a0bIDKEHNS,
KOWTO He ca 61Ny NpeaBuagHU.

[o-cneunanHo nosnumaTa Ha aHbYHO obnaraHe Ha Yy>XOeCTPaHHN MHBECTUTOPU,
NPUTEXaBaLLW KUTANCKN aKLmm, € 61ia HECUIypHa B MUHANOTO. [1pexXBBbPASHETO Ha A n
B akuum Ha gpy>kecTBa, MOCTOSIHHO MpebyBaBaly B Kutanckara HapoaHa penyonmka
(KHP), oT 4y>kKaeCTpaHH1 KopropaTyBHN akumoHepn ce obnara ¢ 10% OaHbk Bbpxy
KanuTanoBuTe Nevantu, yabp>kaH Npy U3TOYHMKA, BbMPEKN Ye 4aHbKbT He e 6un
CbOMpPaH B MMHaIOTO 1 OCTaBaT HECUIYPHOCTUTE MO OTHOLLIEHWE Ha BPEMETO 3a
npunaraHe, eBeHTYaTHOTO PETPOCMNEKTMBHO Bb3AENCTBIME, KAKTO 1 MeToAa Ha
na4mcnerve. ETo sawo gaHb4HnTe Bnactn B KHP obsBuxa npes Hoemepu 2014 ., ye
nevanéute OT MPEXBLPSHETO Ha akLMKM 1 APYM UHBECTULW, CBBP3aHN C ASN0BM
LIEHHM KHXKa, B KiuTal OT Yy»KaecTpaHHU MHBECTUTOPM Lie 6bae 06eKT Ha ,,BPEMEHHO"
0CBO6OXKAABaHE OT obfaraHe Ha KanuTasioBuUTe nevanon Npn N3TOYHMKA. Hamalue
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KOMEHTapW 3a NPOOBIPKUTENHOCTTA Ha TOBA BPEMEHHO OCBOBOXAaBaHe. Tbi KaTto
CBOBLLEHNETO CBLLO MNOTBBPOM U3PUHHO, He NeHanouTe, peannanpaHi npeay Hero,
NpoAb/PKaBaT Aa ca 06eKT Ha TO3W AaHbK, ANPEKTOPUTE Bb3NpUexa pasyMHUs NOOXOL,
Ye 3a JaHb4yHO obnaraHe npu N3TOYHMKA Ha KanuTanosuTe nedantu 8 KHP cneasa fa
Ce yabpyKaT NpoBM3nM 3a NedanbuTe, peanusmpaHn oT akumm A n B, Ha KOMNaHmm CbC
CTaTyT Ha NOCTOSHHO Npebusasaly B KHP mexay 1 aHyapn 2008 1. 1 17 HoemBpu
2014 1., HO HaMa fia ce NPaBAT AOMbAHUTENHN HAYUCTIEHNS 3a NeYandn, peananpanHm
cnen 17 HoemBpu 2014 1., 4O Nocneagallo pa3BuTie Ha cbbuTusTa. CutyaumsTa ce
Hammpa nog HabnaeHVe 3a NpUsHaLUM Ha NPOMsSIHA B NasapHarta npakTuka nm
N3[0aBaHETO Ha AOMbIHUTENHM YKadaHusa oT Bnactute B KHP, a HauncnernsTa 3a
[aHb4YHO obnaraHe Npu 3TOYHNKA Ha KanuTanosuTe nedanbu B KHP Moxe oa 6baar
Bb3CTaHOBEHM 6e3 yBeAOMIIEHVE MPY N30aBaHETO Ha TakMBa ykadaHus, ako
OVIDEKTOPUTE 1N CBBETHULMTE UM CMETHAT, Ye ToBa € MPaBUIIHO.

[aHbKbT BbpXY JOXOAMTE 3a Kopropaumn 1 (nsn4eckn InLa, KakTo 1 JaHbKbT 3a
CTOMaHcKa AeMHOCT BPEMEHHO HAMA fia Ce npunaraT Bbpxy nevanou, U3BnedeHn ot
YY>KOECTPAHHW NHBECTUTOPW (BKIMIOUNTENHO POHAOBETE), OT ThProBUSt HA KATaCKN A-
akumm 4pes Shanghai-Hong Kong Stock Connect, cuntaHo ot 17 Hoemspun 2014 .
YHy>)KOeCTpaHHUTE MHBECTUTOPW 0bade ca [TbXHW A2 nnawaT JaHbK BbPXY
OVIBUOEHTUTE W/Wnn BOHYC akummnTe Npu ctaeka oT 10%, KOUTO Lie Ce yabp»KaT U
nnawaT Ha CbOTBETHUTE KUTANCKM AaHbYHN BNACTW OT MOCOYEHNUTE APY>KECTBA.
VIHBECTUTOPW CbC CTaTyT Ha MOCTOSHHO NpebuBaBaLy 3a LennTe Ha AaHbYHOTO
obnaraHe B IopUCOVKLNS, CKtoHMIa faHbyHo crnopadymerve ¢ KHP, moxe aa
KaHOMOATCTBAT 32 Bb3CTaHOBABAHE Ha HaAMnaTeHns aHbK BbpXy OJOXOAUTE, YaobpyKaH
npw n3To4HKKa B KHP, ako CbOTBETHOTO AaHbYHO CriopasyMeHne Npeaskaa No-HUCHK
[aHbK BbPXy 00X0OUTeE Npu n3To4HVKa B KHP BbpXy ANBUOEHTY 3a NO-HUCKA AaHbYHA
CTaBKa BbpXy AVBMOEHTUTE. Te31 MHBECTUTOPU MOXXe [a KaHAUAATCTBAT Npes
[aHbYHMTE BNacTh 3a Bb3CTaHOBSIBAHE Ha pasnmkuTe.

[aBaHeTo B 3aeM Ha LIEHHW KHVKA 1 PEero CAENKUTE BKITKOYBAT OMPeaeieHn PUCKOBE.
HsiMa HkakBa rapaHLyist, Ye hOHOOBETE Le MNOCTUMHAT LISMTa, C KOSATO ca BNneanv B
chenkara.

Peno chenkute Moxe Aa n3noxar )oHa Ha pUCkoBe, NOJOGHM Ha Te3u, CBbP3aHu ¢
OnuUMOHaTHM 1 hopybPAHN (PYHAHCOBY AEPUBATUBHI MHCTPYMEHTH, YMMTO PUCKOBE Ca
onncaHn B Apyrv pasaenn Ha Toau MpocnekT. 3aemnTe B LEHHN KHVbKa MoraT, B Cllyyaii
Ha HEMNaTEXOCMOCOBHOCT Ha KOHTPAareHTa Unm npy onepaTneHW NpoGnemu, fa ce
BBb3CTaHOBAT KbCHO MM CaMO YaCTUYHO, KOEBTO MOXXE [1a OrpaHuyn Bb3MOXXHOCTUTE Ha
hoHIa fa NpoAaae LeHHUTE KHKA U Aa NMOKPUEe UCKaHWS 3a 06paTHO M3KyryBaHe.

Ekcnosunuysita Ha hoHAa Ha KoHTpareHTa My LLie ce CMeKYM OT haKTa, Ye KOHTpareHTbT
Lie 3arybun 06esrneyeHeTo Cu, ako He U3MbIHW 3adbIKeHNsTa e no caenkara. Ao
06e3neqeHNETO e Noa hopmata Ha LIEHHU KHKE, ChLLECTBYBa PUCKBT Npwn
npofaxotarta My fia He ce peannaupar AoCTaTb4YHO NapuyYHK CpeacTBa 3a NokpueBaHe Ha
Oblira Ha KOHTpareHTa KbM CDOH,EI,a nnn 3a 3akynyBaHe Ha akuu, KOUTO Aa 3aMeCcTAT
JafeHrTe B 3aeM Ha KOHTpareHTa. B nocnegHuna cnyqalh TPUCTPAHHUAT areHT Mo
3aemuTe Ha (hoHaa e 0besLleTn hoHda CpeLLy HeoCTura Ha Napuy4HN cpeacTsa 3a
3aKyrnyBaHe Ha HOBM aKkLWK, HO CbLLECTBYBA PUCK 06E3LLETEHNETO Aa He € A0CTaTb4YHO
NN Aa e no OApyr HauYMH HeHaae aHo.

B cnyyan 4e oHObT penHBecTUpa NapuyHn CpeacTsa oT 0Oe3NEYEHNETO B HAKOM OT
pazpeLUeHnTE BUAOBE UHBECTULIMN, onncanmn B [Mpunoxxerme | ,VIHBECTULMOHHN
orpaHnyeHns”, 5. ,YnpaeneHune Ha 06e3neyHeHneTo", CbLIECTBYBA PUCK OOXOObT OT TAX
[a e NO-HUCBK OT IXBaTa, KOATO TPsbBa Aa Ce U3nnaty Ha KOHTpareHTa rno Te3n
napu4HM CPEACTBA, M Bb3BPBLLLAEMOCTTa UM Aa NafHe Nof pa3mepa Ha MHBECTUPaHNTE
napu4HM cpeacTea. ChlUecTByBa ChLLO Taka U PUCKBT MHBECTULMUTE Aa CTaHaT
HENNKBUAHWN, KOETO 61 OrpaHnymio Bb3MOXKHOCTUTE Ha (hOHIA Aa Bb3CTaHOBM
[a0eHNTE B 3aEM LIEHHN KHKA, KOETO OT CBOS CTpaHa LLE OrpaHnyy Bb3MOXKHOCTUTE
Ha (boHda fa NpoJane LIeHHUTE KHDKa 1nv a 3aJ0BOMM UCKaHWEATa 38 06paTHO
N3KyryBaHe.

DOHALT MOXeE [a NPUO06UE LIBHHW KHIKA, B KOUTO € paspeLLIeHo Aa MHBEeCTVpa, B
npecnefsaHe Ha CBOSITa MHBECTULMOHHA LN 1 NONMTYKA, Ypes rapaHTvpaHe 1
nograpaHTupade. CblUecTsyBa pUCK, (DOHALT [Ja NoHece 3ary6a, ako nasapHara LieHa
Ha aKLUMMTe Ha NMoArapaHT!PaHOTO yHacTve nadHe rnof onpeaeneHara npeasapuTeniHo
LeHa, Ny KOATO (POHIOBT Ce aHraxkupa fa r Kyn.
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32. NoTeHunanHN KOHMAUKTN Ha
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33. NuBecTULUMOHHM (hoHAOOBE
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35. LleHHu KHMXKa ¢ chmkcupaH
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36. AsnoBu LLeHHU KHUXXAa
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VIHBECTULIMOHHMAT MEHNIDKBP 1 Schroders MoXe Aa OCbLUECTBAT CAENKN, B KOUTO
WNHBECTULIMOHHUAT MEHUIKBP UM Schroders nMat Npsik Ui HEMPSIK MHTEPEC, KONTO
MOXKE [1a BKIO4YBA NOTEHLMANEH KOHMMKT ChbC 3a4b/PKEHNITa Ha MHBECTULMOHHNS
MEHNIKBP KbM [py>KeCTBOTO. HUTO MHBECTULMOHHUSAT MEHUIKBP, HATO Schroders Lwe
MaT 3a0b/PKEHNETO Ja ce oTumTar npesd [Jpy>XecTBOTO 3a KakBUTO 1 fia 6unio nevanéu,
KOMVICVIOHW U Bb3HArpadKAeHNs, U3MaaTeHn Uan NoslyYeHn OT UK MO KakeaTo 1 aa e
NPU4MHa OT TakMBa CLENKU WM KaKBUTO M [a € CBbP3aHN CLEMNKW, HUTO MbK TaKCUTE Ha
VNHBECTULIMOHHNA MEHVIDKBP LLie ObAaT HaMasleHn, OCBEH akO He € MOCOYEHO ApYro.

VIHBECTULIMOHHUAT MEHUIPKBP LLIE HanpaBy HEOBXOOMMOTO TaKMBa COESNKM [a ce
OCBLLECTBSABAT MPW YCNOBMS, KOUTO HE Ca NO-Masiko U3roaHn 3a [py»KecTBoTO,
OTKOJSIKOTO aKO MOTEHLIMASTHUSAT KOH(DIIMKT He CblLieCTByBaLLe.

TaknBa NOTEHUMAITHN KOHMMKT Ha MHTEPECU U 3ab/DKEHNA MOXE [a Bb3HUKHAT,
KOraTO MHBECTULIMOHHUAT MEHWIDKBP 1nm Schroders ca nHBecTypanu Npsko nam
HenpsKo B [py»ecTBOTO.

MepcreKTvBaTa 3a Takca 3a NnocTuraT PesysTar, MOXe [a Hakapa UHBECTULIMOHHNTE
MEHUIXKBPY 1A HANPaBsaT UHBECTULIMM, KOUTO Ca MO-PUCKOBM OT OBUKHOBEHO.

[MpK N3MBIHEHNETO Ha CBOUTE (DYHKLMN AENO3UTaPAT AeNCTBa YECTHO, KOPEKTHO,
NPOMECVOHATHO, HE3ABUCUMO 1 EQUHCTBEHO B MHTEPEC Ha [py>KeCcTBOTO U Ha
nHBECTUTOPUTE Ha [py>KECTBOTO. [1eno3nTapsaT He MOXe [ia N3BbpLUBa AEHOCTH MO
OTHOLLeHVe Ha [Ipy>KeCTBOTO, KOUTO MOXE [a Cb34a4aT KOHMIIVKT Ha MHTEPECU MeXIY
[py>ecTBoTO, nHBeCcTUTOpUTE B [IpY>XECTBOTO, YNPaBnABaLLoTO APYXKECTBO 1
[enoanTapsl, OCBEH aKo AENO3UTAPSAT HE € Pas3aenn MYHKLVOHATHO 1 AepapXnyHO
N3MBb/IHEHWETO Ha HEroBmUTE 3a4a4m Ha 4enoa3nTap OT APYrvTe CU NOTEHLMAHO
KOHMIMKTHW 324241 1 MOTEHUMAITHATE KOHMIIMKTU Ha HTEPECH Cca HaO/1IeXKHO
noeHTUULMPaHK, OBNafeHy, HabnogaBaHu 1 PaskpUTU Ha HBECTUTOPUTE Ha
[pyxxecTBOTO.

Hsikon OT dhoHaoBETE MOXKE Aa MHBECTUPAT BCUYKWTE WM 3HAYUTESTHA YacT OT akT BUTE
CV1 B MHBECTULWIOHHN (hOHOOBE W, OCBEH aKo He & 0BSBEHO [PYro, PUCKOBETE, MOCOYEHN
B TOBa [MpUnoXeHne, ce OTHACAT 1 3a MPEKUTE Ui HEMPEeKU, YPes MHBECTVLIMOHHN
doHaoBe, MHBECTULIMN BbB BLMPOCHUTE aKTVBU.

VIHBECTMPaHETO Ha (POHO0BE B MHBECTULIMOHHM (hOHAOBE MOXE Aa JoBede [0
yBenM4aBaHe Ha OBLLMTE Takew/pasxoav 3a onepupaHe, aaMMHUCTPUPaHe, 3a
[enosnTaps 1 3a ynpasneHne. VIHBECTULMOHHNTE MEHUIPKbPW 0bade LLe ce CTPEMAT Aa
[OroBOPAT HaMansgBaHe Ha TakCuUTe 3a ynpaBlieHNE N BCSIKO TakoBa HaMasieHue Le € B
noJi3Ba eQMHCTBEHO Ha CbOTBETHUSA (DOHL.

PedepeHTHaTa BanyTa Ha BCEKM (OOH[, He & HeMpemMeHHO HBECTULIMOHHATA BayTa Ha
CbOTBETHUS (HOHA,. VIHBECTLIMNTE B MHBECTULIMOHHITE (DOHIOBE Ce NPaBsAT BbB BaslyTH,
KOWTO, MO MpeLieHKa Ha MHBECTULIMOHHUTE MEHWIPKBbPW, Ca Hai-13rofHN 3a pesynTatute
Ha hoHaoBeTe. AKLIWIOHEPW, MHBECTUPALLIM BbB (hoHA, C pedhepeHTHa BaslyTa, pasnmyHa
OT co6CcTBeHaTa UM, TPSGBa [a 3HaAT, Ye KoebaHVsiTa BbB BanyTHUTE KypCoBe, MoraT
[a 0oBenat [0 HamansiBaHe U yBennmyaBaHe Ha TEXHUTE NHBECTULMN.

CTOMHOCTTa Ha LIEHHUTE KHKA C (hUKCcupaH 4oXomd, AbpyxaHu 0T hoHO0BETE,
0BVIKHOBEHO LLiE Bapupa Mpu MPOMEHM B IMXBEHNTE MPOLEHTU 1 TakBa N3MEHeHs!
MoraT fa 3acerHaT LigH1Te Ha akupmmnTe Ha (hoHA0BETE, UHBECTUPALLIN B LIEHHN KHUXKA C
UKCHpaH aoxomq,.

KoraTo ¢hoHg MHBECTVPa B OSIOBU UM CBbP3aHn C OANOBO Y4acTUe UHBECTILAN,
CTOMHOCTUTE Ha ASNOBUTE LIEHHW KHXKA MOXXE [a Ce MOHMKAaT, nopaay o6LLM NasapHm
YCIIOBUS, KOMTO HE Ca KOHKPETHO CBbP3aHN C AaeHO APYXKECTBO, KATO HarpuMep
peanHy U1 NPUBMOHN HEGNArONPUATH MKOHOMUYECKI YCIIOBMS!, MPOMEHN B OBLLINTE
MEpPCreKT1BIM 33 KOPMOPAaTUBHUTE MeYasnn, MPOMEHMN B JIMXBEHUTE MPOLIEHT U
BanyTHUTE KypCOBE UMW HEGNAronpUATHO MHEHWE Ha MHBECTUTOPUTE KaTo Lsio. Te
MOXKE [1a Ce MOHWKAT 1 nopaay hakTopu, KOUTO 3acaraT fafeH oTpachsl Un
NHOYCTPUN, KaTO HampuMep HeJoCTUr Ha paboTHa pPbKa W NMOBULLIEHN
MPOV3BOACTBEHN PA3XOAN N KOHKYPEHTHI YCIIOBUS B PAMKUTE Ha JafeHa UHOyCTPUS.
[AnoBUTE LIEHHN KHXKa 0BNKHOBEHO 1MAaT NO-rofisiMa BOMaTUIIHOCT Ha LieHaTa oT
LISHHTE KHXKa C (OVKCUpaH 00XOo[.
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VIHBECTULIMM, KOUTO NMPEeaOoCTaBAT EKCNO3NLIMS KbM YacTeH KanuTasl, BKItouBaT
JOMbJIHUTENHN PUCKOBE B CPaBHEHWE C Te3W, MPOUSTUYaLLV OT TPAAULIMOHHWUTE
NHBECTNLMN. MO-KOHKPETHO, HYaCTHUTE KanUTanioBX MHBECTULIMN MOXXE Aa HOCAT
EKCMO3NLINA KbM MO-MasKo PasBuUTL 1 NO-Maslko NUKBUOHN Apy»xecTsa. CTOMHOCTTa Ha
(PVHAHCOBUTE NHCTPYMEHTU, KOUTO MPEAOCTaBSAT EKCNO3ULNA KbM YaCTHU KanuTanm,
MOXKe fa Gbe NoBnvsiHa Mo NOA0BEH HAYMH, KAKTO MPEKN MHBECTULMN B YacTeH
KanuTarn.

VIHBECTULIMIN, KOWTO MPENOCTaBAT EKCMOSULIMS KbM CTOKM, BKIKOYBAT AOMbIHNTESHM
PVICKOBE, B CPaBHEHME C TE3W, MPOU3TUYALLM OT TPAAULIMOHHUTE MHBECTULMM. [10-
crieuviasHo:

- NONNTNHECKN, BOEHHWN 1 NPUPOAHN CHOUTUS MOXKE a MOBNVASAT BBPXY
npon3BoACTBOTO N TbProBuATa CbC CTOKM N KaTO nocneguua, aa noBianadat
HeraTMBHO Ha CbI/IHaHCOBI/ITe NHCTPYMEHTWN, KOUTO NPENOCTaBAT EKCro3nLnA KbM
CTOKW;

- TEPOPU3MBT U APYrY NPECTBMHM OENHOCTW, MOraT Aa NOBANSAT HA AOCTbMHOCTTa
Ha CTOKM 1 CrefoBaTenHO Aa NOBAVSASAT HEraTUBHO U Ha PUHAHCOBY UHCTPYMEHTU,
KOWTO NPenocTaBAT EKCNo3nuUnA KbM CTOKN.

VIHBECTULIMOHHMAT pesynTaT Npu CTOKW, 611aropoiHn MeTann 1 (prodbpcuTe BbpXy
CTOKM, 3aBUCU 1 OT O6LLIOTO NMpeafaraHe Ha CbOTBETHUTE CTOKM, TBPCEHETO UM,
OYakBaHaTa rotoBa NPOAyKUKMS, 4o6MBa 1 MPOU3BOACTBOTO, KAKTO 1 OT O4aKBaHOTO
TbhPCEHE 1 NMopaamn Tasu npuymHa, Moxxe 6bae 0COH6EHO MPOMEHIVB.

[oxoanTe Ha akumoHepuTe cnea NnallaHeTo Ha daHblLy 3aBUCAT OT MECTHUTE NpaBunia
3a jaHb4YHO obnaraHe B MecTaTta Ha NMoCTOSIHHOTO MM NpebriBaBaHe (3a O6LLN
KOMEHTapu OTHOCHO AaHbYHOTO obnaraHe, BUxXTe pasdaen 3.4. ,[laHb4Ho obnaraHe”).

B Hakon gbpxxasu, kato 'epmaHns, ABCTpust n O6eMHEHOTO KPaICTBO, ChLUECTBYBAT
npasuna 3a JaHb4yHO obnaraHe, KOUTO MoraT Aa Aosefar fo obnaraHe Ha no-rongma
4acT OT JoxoauTe OT hoHO0BE Ha (POHAOBE, MPUTEXAaBaHW OT aKUMOHEPUTE, C MO-BUCOK
MPOLEHT, OTKONKOTO 61 Buna npu GOHOOBETE C eAVHHA CTpaTerns.

Tean oaHbYHM NpaBuia Moxe fa 6baaT akTUBUPaHW, ako 3a MHBECTULMNTE, N36GPaHn OT
NHBECTULIMOHHWSE MEHUIXKBP 32 (hOHO0BE Ha (DOHAOBE Ce CYMTA, Ye He OTroBapsAT Ha
onpeneneHn N3NCKBaHWs, NOCOYEHM OT JaHbYHMTE OpraHu B obprKaBarta Ha
MecTonpebrBaBaHe Ha akLIMOHepUTe.

Ao ganeH oHA Ha hoHaoBe NpUA06tVE MHBECTULMM, KOUTO HE OTTOBapsIT Ha
N3NCKBaHWATA 3a ,0T4MTaLLmM ce POHAOBE" 3a LenmTe Ha AaHb4YHOTO obnaraHe B
["epManus, xmBeelnTe B ['epMaHns akLIMOHePW Ha dhoHaa Ha hoHaoBe, e 6baat
06EKT Ha HeMa3rogHo obnaraHe Ha Lanara cyma, NpornopLUMoHaiHO Ha 4oXoauTe,
MOJTyYeHN OT TakmBa ,4epPHN OHOOBE" NN ,HEOTHMTALLM Ce (POHAOBE".

B O6eavHEeHOTO KpasiCTBO JOXOAUTE OT UHBECTULIMM, KOUTO Ca OT ,HEOTYATALL Ce
hoHO0BE", MOXKeE [a Ce TPETUPAT M3LIANO KaTo JOXOAM U CrieaosaTenHo Tpsoea aa ce
Jexnapvpar KaTo Aoxoam oT hoHaoseTe Ha hoHaose. CneaoBaTenHo Mo-rofaM asn ot
[IOXOAUTE Ha aKLMOHepWTe OT dhoHaa Ha (hoHO0BE 61 Ce cunTan 3a JOXOAM, a He
KanuTas, 1 obaraH rno CbOTBETHUSA HAYMH B MPOLIEHTM, KOUTO MOHACTOSALLIEM Cal MO~
B1COKM OT Te3W Ha AOXOOMTe OT Kanutana.

VIHBECTULIMOHHMAT MEHNIDKBP Ha hoHaa Ha (HOHAOBETE LLe Ce cTpeMu Aa nsbepe
WMHBECTULIMIN, KOUTO HaAUCTVHA OTrOBapAT Ha YCoBuATa 3a ,, ,0T4MTalm ce oHAoBEe", 3a
[a ceefe 00 MUHMYM Bb3[ENCTBMETO Ha TE3N MECTHM NpaBuia 3a obnaraHe Bbpxy
akLmoHepuTe. Bb3MoXxXHO e 06ade Aa HaMa JOCTaTbyHO Takmea hOHOOBE, 3a Aa
33[0BONAT KOHKPETHUTE CTPATEMMYECKM LIESIN HA MHBECTULIMOHHUS MEHUO)KBP 1 B TO3N
cny4ar MOXe fla CTaHe Taka, Ye Aa ce NPUOoOUST LIEHHW KHKa B ,HeoT4UTaLLm ce”
HOHOO0BE.

VIHBECTULIMOHHUAT MEHNIDKBP LLE N3rOTBW BCUYKN HEOOXOAMMM OTHETU ChINIaCHO
MeCTHUTEe JaHBbYHWM npaBnna, 3a Aa dage Bb3MOXHOCT Ha akUMoHepuTe aa U3HNCNAT
OAaHBbYHUTE CU 3abJ/KEHNA B CbOTBETCTBUE C TAX.

KoHBEPTUPYEMUTE LIEHHN KHIXKa OBMKHOBEHO Ca 06mMraLin Unn akLmm, KOUTO MoraT fa
6baaT NpeobpasyBaHn B KOHKPETEH 60 akLMW Ha EMUTUPALLIOTO APYXKECTBO M0
KOHKPETHA LigHa Ha KOHBepTUpaHe.
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41. Puck oT yCcnoBHO
KOHBEPTUPYEMU LLI€HHU KHMXKa

42. CyBepeHeH pucK
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KOHBEPTUPYEMUTE LIEHHW KHXKA ChHeTaBaT MHBECTULIMOHHUTE XapaKTepUCTUKA 1
PVICKOBETE, CBbP3aHN C akUMn 1 06amraLmm. B 3aBMCUMOCT OT CTOMHOCTTA Ha 6a30BUTE
aKLMM NOBEAEHMETO Ha KOHBEPTUPYEMUTE LIEHHW KHUXKA LLie MpUIvya noBeye Ha ToBa Ha
aKUMW M Ha OGAmMraLmn.

KoraTo LgHaTa Ha 6a30BUTE akLv NpeByLIaBa LieHaTa Ha KOHBepTUpaHe, NoBEAEHUETO
Ha KOHBEPTUPYEMUTE LIEHHN KHXKA OBUKHOBEHO MPUNYa MOBEYE Ha TOBA Ha aKLM 1
Lie 6bﬂe MO-4yBCTBUTEIHO KbM NMPOMEHNTE B OANOBUTE akLUUN. Korato LieHaTa Ha
6a30BUTE aKLMN € MO-HUCKA OT LieHaTa Ha KOHBEPTVIPaHE, NMoBedeHNETO Ha
KOHBEPTUPYEMUTE LIEHHWN KHXKa 0OUKHOBEHO npunn4a noee4e Ha ToBa Ha OGJ'II/II'aLI,VII/I n
Le 6be No-4yBCTBUTENHO KbM MPOMEHW B NIVXBEHWUTE MPOLEHTY U B KPEOUTHUTE
crpenose.

Mpenpna NpeayMcTBaTa, NPeaocTaBaHN OT NMOTEHUMATHOTO KOHBEPTUPAaHe,
KOHBEPTUPYEMUTE LIEHHW KHXKA MO MPUHLAN Mpeasiarat No-H1CKa JOXOAHOCT OT
HEKOHBEPTUPYEMUTE LIEHHN KHIXKA CbC CbLLIOTO KA4eCcTBO.

Te morat fa 6bAaT U C NMO-HUCKO KPEAWUTHO Ka4eCTBO 1 OBUKHOBEHO ca No-Masiko
JMKBUAHW OT TPAAMUMOHHWTE HEKOHBEPTUPRYEMU LIEHHW KHIKA. [bnroBute LeHHM
KHMXa C NO-HMUCKO KPEOMTHO Ka4eCTBO MO MPUHLMM Ca U3NOXEHN Ha MO-roNsM nasapeH
N KPEAMTEH PUCK, KaKTO U Ha PUCK OT HemdnnalllaHe B CPaBHEHWE C LIEHHNTE KHIKA C
MO-BUCOK PEATUHT.

YCNOBHO KOHBEPTURYEMUTE LIEHHW KHIXKA OOUKHOBEHO MpeacTaBnsBaT AbiroB
NHCTPYMEHT, KOMTO MOXKe fAa Obie KOHBEPTUPAH B OSNOBU LIEHHW KHIDKA Ha eMUTEHTa
1N ga 6bae YaCTUHHO UK N3LAN0 OTNMCAH, aKo HACTbINM MPEABAPUTENHO ONpeneneHo
cbbuTne, KOETO ro 3agencTea. B ycnosuaTa Ha obnuraymmTe e 6baaT 3aaaneHm
KOHKPETHW 3aAencTBalLy ChOUTUSE 1 OBMEHHM KypcoBe. 3afencTBalLmMTE ChOUTUS MOXE
[a ca U3BbH KOHTPOA Ha eMUTeHTa. YeCTo cpellaHo 3afencTeallo CbounTie e
HamManeHneTo Ha KoeduLUMeHTa Ha KanuTanoBa afeKBaTHOCT Ha eMUTeHTa nop, AaaeH
npar. KoHBepTUPaHETO MOXXe Aa AOBeAe A0 3HAYUTENHO 1 HEOBPATUMO CragaHe Ha
CTOMHOCTTa Ha MHBECTULMSATA, B HAKOW Crly4an 0opwv 40 Hyna.

[nawaHeTo Ha KYMNOHW MO HAKOW YCNNOBHO KOHBEPTUPYEMU LIEHHWN KHIXKa MOXXEe a 6bae
M3UAN0o Ha gNCKpeLmMoHHa OCHOBa 1 MOXXe Ja 6b£|,e OTMEHEHO OT eMUTEHTA BbB BCEKN
€0H MOMEHT, MO KakKBaTO U fa e NpUYnHa 1 3a KaKbBTO U fa € rnepunop oT BpemMe.

IMPOTUBHO Ha TUNMYHATA KanuTasioBa epapxust IHBECTUTOPUTE B YCIIOBHO
KOHBEPTUPRYEMU LIEHHW KHIKA MOXXE Aid MPeTbprAT 3aryba Ha kanuTan npean
npuTeXaTenuTe Ha ASM0BM LEHHM KHIKAL.

[oBEYETO YCNOBHO KOHBEPTURYEMM LIEHHW KHIDKA Ce 13AaBaT KaTo 6e3CPOoYHN
NHCTPYMEHTW, KOUTO Ca U3NCKYeMW Ha NpeaBapuTenHo onpeaeneHin aati. beacpoyuHute
YCMNOBHO KOHBEPTUPRYEMU LIEHHN KHIXKA MOXKE [a He 6baaT U3NCKaHW Ha NMpeaBapuTenHo
onpepeneHaTa gata 1 UHBECTUTOPUTE MOXe [a He MosyyaT noralleHne Ha rmaBHuLaTa
Ha JartaTta Ha U3MCKBaHe W Ha MPOV3BOSIHA JaTa.

Hama Wwrpoko NpueTy cTaHaapTh 3a OLEHsIBaHe Ha YCNOBHO KOHBEPTURYEMUTE LIEHHN
KHWXKa. LleHaTa, Ha KosiTo ce npoaaBaT obanraummTe, MOXe cneaoBaTesiHo aa e no-
BMCOKa WM MO-H1CKa OT LigHaTa, Ha KOATO ca B1n OLEHEeH HeNOCPEaCTBEHO Npeam
npogaxbara M.

[Mpw onpeneneHy 06CTOATENCTBA HAMMPAHETO Ha rOTOB KyryBad 3a YCIIOBHO
KOHBEPTMPYEMU LIEHHN KHXKA MOXKE [1a € TPYAHO 1 MOXE [a Ce HamOXW NpoJasaYbT fa
rpremMe 3Ha4nTeNIeH OTOMB OT O4YaKBaHaTa CTOMHOCT Ha OBMraLmnTe, 3a aa MoXe aa rv

npopage.

ChblLecTByBa PUCK, MPaBUTENCTBA UM TEXHUTE areHUMn Ja dhanvpar v a He
N3MBIHSAT 3a0b/MKEHNATa CU. B gonbiHeHve, HaMa NPOn3BOACTBO MO HECHCTOSTENHOCT
3a CyBEPEHHM ObMIrOBU LIEHHN KHIXKA, MPY KOUTO MapuTe 3a NiallaHe Ha 3agbiikeHrsaTa
Ha CyBEpEeHHUTE ObroBY LIEHHW KHIPKA MoraT Aa 6baat cbOpaHy U3LSN0 Uk OTHaCT.
BcnencTene Ha TOBa, OT NpUTEXaTENNTE Ha CyBEPEHHM ObrOBU LIEHHN KHIKA MOXE Aa
6be No1ckaHo, fa y4acTBaT B MOBTOPHO MiaHMpaHe Ha CyBepeHHUTE AbiroBu LIEHHM
KHIKA U 1@ yOb/KaT 3aeMUTe 38 EMUTEHTUTE Ha CyBEPEeHHN ObAroBM LIBHHN KHIXKA.



43. Knacose akuumn, xegxupaHv B
RMB

44. PuckoBe, CBbp3aHu ¢
MHBECTULMN B KUTAaNCKNA
nasap

45. Kutan - puckoBse no
OTHOLUeHWe Ha cTaTyTa Ha
RQFIl n kBoTaTa 3a RQFII
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Ot 2005 r. BanyTHUAT Kypc Ha RMB Be4e He € 06Bbp3aH ¢ Watckus gonap. RMB Beve
npemMrHa KbM yrnpasfsiBaH nnaeall, Kypc Ha 0O6MeH, OCHOBaH Ha Ma3apHO NpeaaraHe u
TbPCEHE CPeLLy KOLLHMLA OT Yy>XAeCTpaHHW BanyTu. [103BONEHO e exxeaHeBHaTa
6opcoBa ueHa Ha RMB cpelLy apyrte OCHOBHW BallyT! Ha MeXXaybaHKOBUS BanyTeEH
60pcoB Nasap fa ce Konebae B TeCEH 06XBAT OKOSO LEHTPaseH BanyTeH Kypc,
ny6bnvkyBaH oT Kutaickarta HapoaHa penybnnka. KoHsepTtupyemoctTa Ha RMB ot
odopeH RMB (CNH) B mecter RMB (CNY) e ynpaensiBaH NpoLec Ha 06MeH, KOWTO e
0BEKT Ha MOIMTUKUTE 3a KOHTPOJ Ha BaslyTHUS OOMEH Ha KUTaNCKOTO NPaBUTENCTBO U
OrPaHMHYEHNs Ha penaTpUpPaHeTo, HaNOXeHW OT Hero B KoopanHaums ¢ MoHeTapHaTa
NHCTUTYLMS Ha XoHKOHT (HKMA). CTomnHocTTa Ha CNH 61 morna fa ce pasnnyaga,
MOXXe 61 3Ha4MTENHO, OT Tadu Ha CNY nopaan peanua hakTopu, BKIIKOUYUTENHO, HO He
OrpaHM4eHo A0 Te3W MPaKTUKM 38 KOHTPOS Ha BaJTyTHUSI OBMEH 1 OrpaHUYeHrsTa Ha
penaTpupaHeTo.

Ot 2005 . NONUTUKKUTE 3a KOHTPON Ha BanyTHMS OOMEH, MPOBEXAaHN OT KUTaNCKOTO
npaBuTENCTBO, Ca AoBeNn A0 0610 nockbneaHe Ha RMB (kakto CNH, Taka 1 CNY).
ToBa yBenn4yaBaHe Ha Kypca MOXe Aa NPOObIKA UM MOXE [a He NPOSBIKA b0 U
HAMa HUKakBa rapaHLuvs, Ye RMB Hama ga 6bae 06eKT Ha AeBanBauns B HIKaKbB
BPEMEBW NEPUOL.

KnacoeeTe akuun, xemxunpann B RMB, ydacteaT Ha nasapa Ha odriopHua RMB (CNH),
KOETO NO3BONSABA Ha MHBECTUTOPUTE CBO60AHO Aa 06MeHAT CNH 13BbH KOHTUHEHTaEH
Kntanm ¢ ogobpeHn 6aHKN Ha XOHKOHICKMA nasap (00o6perHn 6aHkm Ha HKMA).
KnacoseTe akumm, xemxumpann B RMB, HamaT nanckeaHe aa o6pbluat CNH B MecTeH
RMB (CNY).

VIHBeCTUTOPUTE MOXKE [1a Ca U3NOXEHN N HA PUCKOBE, XapaKTepHM 3a KUTaNCKMs nasap.
Bcaka sHaqmntenHa npomsiHa B NONUTUHECKUTE, COLMANHUTE UM MKOHOMUYECKUTE
npasuna B KOHTUHEHTaseH Kntai Moxxe da Ma OTpULATENHO Bb3OENCTBME BbPXY
NHBECTULIMWTE B KUTANCKMA Nasap. HopmaTveHaTa 1 3aKOHOBa pamKa 3a KanuTayioBuTe
nasapv B KOHTUHeHTaneH Kutan Moxe fa He e Taka fobpe passuTa kaTo Tean B
pas3BUTUTE AbprKaBy. KUTaNCKNTE CHETOBOAHW CTaHAAPTU U MPaKTVKN MOXKe Aa Ce
OTKJIOHSBAT 3HAYUTENHO OT MEXAYHaPOOHUTE CHETOBOOHM CTaHAapPTW. Bb3MOXHO €
CUCTEMUTE 38 CETBIIMEHT W KIVPWHI Ha Nas3apuTe Ha KATANCKIN LIEHHN KHKa [a He ca
[oBpe n3nuTaHy 1 fa MMaT NOBULLEHN PUCKOBE OT rpeLLka Ui HeerKacHOCT.
VIHBecTUTOpPUTE TPAGBA CHLLO Aa UMaT Npeasua, Ye NPOMeHUTe B JaHbYHOTO
3aKOHOAATENCTBO Ha KOHTUHEHTaNeH Kutam moraT fAa 3acerHar pasmepa Ha [oxoaa,
KOWTO MOXKe Ja Ob/ie MOMy4YeH, KakTo 1 pasmepa Ha Bb3BpbLLaeMocTTa OT
NHBECTULMWTE BbB hoHaa.

VHBecTUTOPUTE TPSIBBA Aa MMaT Mpedsu, Ye CTaTyTbT Ha UHBECTULIMOHHNTE
MeHNIKbPW kaTto RQFII Moxxe na 6bae NpeycTaHOBEH UM OTHET 1 TOBa MOXKE Aa
3acerHe HebnaronpuATHO Pe3ynTaTuTe Ha OPY>KECTBOTO, KaTo AoBeade A0
HeobxoaMMOCTTa TO fla Ce OCBOGOAN OT MPUTEXABAHUTE LIEHHW KHVKA.

VHBecTUTOpPUTE TPSIGBa Aa UMaT NPeaBua, Ye He MOXXe Aa Ma rapaHums, ve
VMHBECTULIMOHHUTE MEHUDKBPW LLIE MPOABbIKAT Aa NoaabpxxaT ctatyTa cv Ha RQFI nnn
na npenoctaBaT keotuTe cu 3a RQFI. NHBecTuTOopuTe TpsibBa aa uMmat npeasug, Ye
VNHBECTULIMOHHUTE MEHNIXKBPW MOXKE Aa He pasnpefensT Ha [Jpy>KeCTBOTO AoCTaTbyeH
nan ot kBoTtata 3a RQFII, 3a fa OTroBopuW TO Ha BCUYKM HapeXkaaHus 3a 3anmnceaHe B
Lpy>eCTBOTO 1 Ye UCKaHUsTa 3a 06paTHO U3KyNyBaHe MOXXE Oa He 6baaT 06paboTeHn
CBOEBPEMEHHO Mopaan HEGNAronPUATHU MPOMEHW B CbOTBETHUTE 3aKOHW UMK Hapeaowu.
Lpy>xeCTBOTO MOXXe Aia He Mony4y NpaBoTO Ha UKITUMUTENHO NO3BaHe Ha usnaTa
kBoTa 3a RQFII, otnycHaTa oT [JbprkaBHaTta agMUHUCTPaLmMs 3a 06MeH Ha BanyTa (SAFE)
Ha UHBECTULIMOHHUTE MEHUIKBPW, ThiA KAaTO T€ MOXKE MO CBOS NpeLieHKa aa
npegocTaBaT kBoTaTa 3a RQFIl, KoATO nHade 61 Morna fa e Ha pas3nofioXKeHre Ha
[py>xeCTBOTO, Ha APYyr NPOayKTL. NogobHM OrpaHnyeHns Moxxe da gosedar oo
OTXBbPJISIHE Ha UCKaHWS 3a 3anmncBaHe 1 NpekpaTsaBaHe Ha CAeNkM Ha Lpy»KecTBOTO.
[Mpwv nsktoHMTENHM 06CTOATENCTBA [PY>KECTBOTO MOXKE A2 NOHECE 3HAYUTENHW 3aryou,
ObiKalwm ce Ha HegocTaTbyHa kBoTa 3a RQFII, orpaHn4eHnTe MHBECTULIMIOHHN
CMOCOBHOCTU NN HEBB3MOXKHOCTTA 3a MbJIHO OCbLIECTBABaHE WUV NpecneaBaHe Ha
WNHBECTULIMOHHATA CW LieN UK CTpaTernst mopaan orpaHnyeHnsaTa 3a MHBECTMPaHE KaTo
RQFIl, HeNMKBMAHOCTTa Ha KUTaCKWNSA BbTPELLIEH Ma3ap Ha LIEHHW KHKa 1/v1nm
3a6aBsHE MM NPEKBCBAHE B U3MbIHEHMETO UM B YPEXKAAHETO Ha ThPrOBCKM CAENKN.

KeoTtute 3a RQFII 06ukHoBeHoO ce npepocTasat Ha RQFII (kato Hanpumep
VNHBECTULIMOHHUTE MEHNIPKBbPW). [paBunara 1 orpaHuyeHrsTa CbrnacHo HapenouTte 3a
RQFII 061KHOBEHO Ce OTHACAT 3a UHBECTULIMOHHUTE MEHUIDKBPN (B KQ4ECTBOTO MM Ha
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46. Kutan - puckoBe, CBbp3aHu C
JIMKBMAHOCTTA U
penaTpupaHeTo

47. PnuckoBe, CBbp3aHu ¢
KUTaUCKNSA meXxay6aHKoB
nasap Ha o6nurauyumn

48. Shanghai-Hong Kong Stock
Connect

Schroder International Selection Fund lMpocnexkt

RQFIIl) kaTo usno, a He NPOCTO 3a MHBECTULMTE, HanpaBeHn OT dpy>kecTtBoTo. SAFE
1Ma NPaBOMOLLMS Aa Haara perynaTtopHu caHkumm, ako RQFII nnn nonevntensaT Ha
RQFII (T.e. B cnyyas Ha [py>KeCTBOTO KATANCKUSA MONevnTeN) HapyLLm pasnopenov Ha
NPUNOXUMKUTE NpaBuna 1 Hapeaodw, n3ganeHn ot SAFE (,npasunata Ha SAFE"). Bcnuikm
HapyLUeHnst MoraTt fa gosedar oo oTMsiHa Ha keoTarta 3a RQFIl v gpyru perynatopHm
CaHKUMM 1 MOXE Ja 3acerHaT HebnaronpusaTHO YacTTa OT kBoTaTta 3a RQFII Ha
WNHBECTULIMOHHNS MEHVIKBP, MPefoCTaBeHa 3a NHBECTUPaHE OT Lpy>XecTBOTO.

[ToHacTosILLEM HAMa OrpaHNyeHra 3a penaTprpaHe Ha MoCTbNeHNs U3BbH Kutanm 3a
hoHOoBE, NHBECTUPAIM B MECTHN LIEHHW KHWKA. Hsama obade rapaHums, e
penaTpupaHeTo Hama Aa e 0BeKT Ha MO-CTPOorv Npasmnia 1 orpaHN4eHnst nopaan
MPOMEHM B HACTOALMTE Hapeadu. ToBa MOXE a OKaXKe Bb3AENCTBME BbPXY
JIMKBNOHOCTTA Ha (PoH4a 1 CMOCOBHOCTTa My a NMocpeLLla NCKaHnsaTa 3a 0b6paTHoO
N3KyryBaHe.

MeCTHUAT KUTaCKN Nasap Ha obnurauum ce CbCTOW MMaBHO OT MeXXayOaHKOBMS nasap
Ha obnuraumm 1 NMCTBaHWA Ha 6opcaTta nazap Ha obnuraumn. Kutancknsat
Mexay6aHKOB nasap Ha obnuraumm e n3sBbHOOPCOB nasap, yctaHoBeH npes3 1997 1.
[NoHacTosLem nosede oT 90% oT TbproeusaTa ¢ obamraumm B CNY ce nssbpLuBa Ha
KUTaCKNs MexxaybaHKoB nasap Ha obanraummn, a OCHOBHUTE NPOAYKTU, ThpryBaHu Ha
TO3W Nasap, BKOYBAT AbpXKaBHW obnmraumm, obnmraumn Ha npeanpusTis,
NoNMTNHECKN 6aHKOBW OBAMraLmn U CPEeaHOCPONHM 3arcu.

Kuranckmar mexxay6aHKoB nasap Ha obnuraumm e B CTaauin Ha passutie u
MHTepHaLmoHanm3auns. BonatunHocTTa Ha nasapa v noTeHumanHaTa avnca Ha
JIMKBUIHOCT Mopamn HACKUS ThprysaH 06emM MOXXe [la AOBEAaT [0 3HAYUTENHM
KonebaHVs B LIEHUTE Ha HAKOW ObArOBM LIEHHW KHKA, ThPryBaHn Ha Takbe nasap.
DoHIOBETE, MHBECTUPALLIM B TaKbB Mas3ap, CNefoBaTe/lHO ca U3NOXEHN Ha PUCKOBE,
CBbP3aHV C NIMKBUAHOCTTA 1 BONATUIHOCTTA, U MOXKE fia MoHecart 3arybu npu
TbProBUATa C MECTHU KUTaCKX obnmrauum. o cneumanHo, CnpefioBeTe Ha KyrnyBaHe v
npegnaranHe npw LEHUTE Ha MECTHW KUTaNCKN obnmraummn Moxxe aa 6baat ronemu, a
CbOTBETHUTE (DOHLOBE MOXKE CNEAOBATENHO Aa MOHECAT 3HAYMTENHW Pa3Xoam 3a
THProBus 1 peanuaauys Npu Npofaxbdara Ha TakmBa UHBECTULMN.

[o cTeneHTa, Mpy KOSTO (POHA, OCHLLECTBSABA TPaH3aKUMN Ha KUTaNCKMA MexXayO6aHKOB
nasap Ha obanraumn B KOHTUHEHTaeH Kintar, ToM Moxke CbLLO Aa 6bae N3NoXxKeH Ha
PUCKOBE, CBBbP3aHM C MPOLEAYPUTE Ha CETBIIMEHT U HEV3MBIIHEHWE Ha KOHTPareHTUTe.
KOHTpareHTbT, KOMTO e BNS3b B TRaH3akums ¢ hoHAA, MOXXE Aa He U3MbIIHN
3ab/PKEHNETO CY 1A Ypeay TpaH3akLMaTa Ypes NpefoCTaBsaHE Ha CbOTBETHUTE LIEHHM
KH>Ka Unn NnaljaHe 3a CTOMHOCT.

KUtanckusT Mexkay6aHKoB nasap Ha o6avraLn € U3NoXeH 1 Ha PerynaTtopH1 pUckose.

Beundku hoHpose, KoTo MoraT aa nHeecTupar B Kutam, Moxke fia MHBECTMPAT B
KuTackn A-akumm Ypes nporpamara Shanghai-Hong Kong Stock Connect, npn
YCNOBYE Ye CnasBaTt BCUYKMN MPUIOXKMUMM HOPMATUBHU OrpaHnyeHuns. MNporpamara
Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a Tbprosus 1 KIMPUHE Ha
LieHHM KHIKa, paspaboTteHa oT Hong Kong Exchanges and Clearing Limited (,HKEX"),
Hong Kong Securities Clearing Company Limited (,HKSCC®), Shanghai Stock Exchange
(»SSE“) n China Securities Depository and Clearing Corporation Limited (,ChinaClear”), ¢
Len ga ca nocTurHe B3aMmeH SOCTbN A0 (POHOOBUTE Na3apu MeXy KOHTUHEHTanHaTa
4acT Ha KuTain 1 XOHKOHT. Taau nporpama Lie Aane Bb3MOXHOCT Ha Yy»KOeCTpaHHUTE
WNHBECTUTOPW fa TbPryBaT C ONpPeaeneHn KUTanckm A-akumm, ncteanHn Ha SSE, ypes
6pokepuTe cu, 6a3npaHn B XOHKOHT.

PoHOOBETE, KOUTO Ce CTPEMSIT A MHBECTMPAT BbB BBTPELLHWS Masap Ha LieHHU KHKa
Ha KHP, moxxe ga nanonssat Shanghai-Hong Kong Stock Connect B onbiHeHWe KbM
cxemute QFIl n RQFII 1 o To3K Ha4MH ca U3NOoXKEHW Ha CneaHUTe OOMbIHUTENHN
PUCKOBE:

06wy prck: CbOTBETHUTE Hapeabu He ca TECTBaHM 1 NOANEXaT Ha NpoMsiHa. Hama
CUMYPHOCT OTHOCHO Ha4uHa, No KOWTO LLE Ce nMpunarar, 1 ToBa MOXe Aa 3acerHe
HebnaronpuaTHO dhoHaoBeTe. [porpamarta nsMcKBa U3MoN3BaHETO Ha HOBW
NHOPMALIMOHHN TEXHOMOMMYHN CUCTEMU, KOUTO MOXKE [ia Ca U3NOXKEHN Ha OnepaTuBeH
PUVCK Mopaay TPaHCIPaHNYHMS Ch XapakTep. AKO CbOTBETHUTE CUCTEMM HE 3anodHaT a
PYHKLIMOHMPAT NPaBUAHO, ThProBusTa Ha nasapute B XOHKOHT 1 LLIaHxan 1Ypes
nporpamara Moxxe ga 6bae npekpareHa.
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Puck, cebpaaH ¢ knnpuHra n cetbnmenTta: HKSCC 1 ChinaClear ca yctaHoBUAv
KNMMPWHIOBM BPB3KN U BCSIKa OT TSX LLE CTaHe y4aCTHUK Ha Apyris, 3a Aa YNecHu
KIMPWHIa 1 CEThIIMEHTA MW TpaHCrpaHn4Ha ThproBus. 3a TpaHCrpaHYHM ThProBCKM
onepauun, MHALMMPaH Ha Nagap, KNMPWHroBaTa Kblla Ha To3K1 nasap, OT efHa CTpaHa,
LLIe U3BBPLUN KIMPWHF 1 CETBIIMEHT CbC COBCTBEHNUTE CU YHaCTHULM B KIMPWHIa, a, OT
[pyra cTpaHa, e npeanpuemMe aa U3mbHW 3adb/KEHUATa 32 KIIMPUHT 1 CETLIIMEHT Ha
yYaCTHULMTE OT HelHa CTpaHa B KIIMPWHra ¢ KNMpUHroBaTa Kblia Ha oTcpeLHaTa
cTpaHa.

3aKoHHa/aencTBMTENHa COBCTBEHOCT: KOraTo LIiEHHUTE KHIKA ca AbpKaHW nof,
MOMeYNTENCTBO Bb3 OCHOBA Ha MPe3rpaHnyHm 06CTOATENCTBA, MMa KOHKPETHU PUCKOBE
3a 3aKOHHa/AENCTBUTENHA COOCTBEHOCT, CBbP3aHN CbC 3aab/KUTENHNTE U3NCKBaHMIA
Ha MecTHUs LleHTpaneH genosuTap 3a LeHHU kHka, HKSCC n ChinaClear.

KakTo npu apyru passueaLLy ce 1 No-Maiko pasBuTY Nas3apy, 3akoHoBaTa pamka easa
3ano4Ba fa pa3BuBa NOHATUSATA 3a 3aKOHHa/hopmManHa COBCTBEHOCT 1 3a
nencTBuUTenHa CoO6CTBEHOCT MM MHTEPEeC KbM LieHHN kKHupka. OcseH ToBa HKSCC, kato
HOMWHaNeH CO6CTBEHWK, HE rapaHT1pa NpPaBoTO Ha COGCTBEHOCT BbPXY LEHHM KHIKA
Ha Shanghai-Hong Kong Stock Connect, nputexkaBaHn 4pes Hero, U Hama
3a4b/PKEHNETO Aa MPUAOXKN NPaBOTO Ha COBCTBEHOCT MW APYrv NpaBa, CBbP3aHu CbC
COBCTBEHOCTTA, B MOM3a Ha AeNCTBUTENHUTE COBCTBEHMLM. ETO 3allo channmwata
MOXKE [a NPVEMAT, Ye BCEKM HOMUHMPaH NPeaCcTaBuUTeN UK NonednTen, Kato
perncTpupaH CoO6CTBEHNK Ha LIeHHM KHxKa Ha Shanghai-Hong Kong Stock Connect, 6u
1Man MbfiHa COBCTBEHOCT BBPXY THAX U He Te3N LieHHM KHIKa Ha Shanghai-Hong Kong
Stock Connect 6uxa opmmpany 4acT oT 6a3oBa rpyna akThBM Ha ToBa 0bpasyBaHue,
HaIM4YHX 3a pasnpeneneHve Mexay KpeautopuTe My Wunm Y4e AeNCTBUTENHUAT
COBCTBEHVK MOXKE [a HsiMa HKaKBWM MpaBa Bbpxy Tsx. CrnegoBatenHo OHOOBETE U
0eno3nTapaT He MoraT Aa rapaHTupar, Ye CO6CTBEHOCTTa Ha (hOHOOBETE BbPXY TE3N
LIEHHW KHIKa UM MPaBOTO HA COBCTBEHOCT BBPXY TSX € OCUIYPEHO.

[okonkoTo ce cumTa, Ye HKSCC n3mbnHsBa yHKLWN Ha JOBEPUTENIHO NaseHe no
OTHOLLEHWE Ha aKTUBUTE, MPUTEXaBaHW Ypes3 Hero, TpsibBa fa ce uMa Npeasua, Ye
[enosnTapsT 1 PoHOoBETE HAMA Aa UMaT 3aKOHOBW oTHoLeHWs ¢ HKSCC v gocTbn oo
npasHn MexaHnamm cpelly HKSCC, B cnydan 4e hoHA0BETE NPETHPNAT 3arybu
BCNEACTBME HA MOCTUMHATU PE3YNTaTh NN HecbcTosTENHOCT Ha HKSCC.

B cnyyan Ha npocpoysaHe oT cTpaHa Ha ChinaClear, 3agbmxeHusita Ha HKSCC no
nasapHuUTe 1 JOrOBOPW C yHaCTHULMTE B KIMPUHra e 6baaT orpaHuyeH 1o
nognomMaraHeTo um ¢ nckoeeTe. HKSCC e aenctsa [oO6pOCHBECTHO B ThPCEHE Ha
Bb3CTaHOBSABAHE Ha HEMPUKKOYEHM CTOKOBW 1 napuyHu cpeactea oT ChinaClear vpe3
HaIMYHNTE 3aKOHOBW KaHanm nan nnkemampaneto Ha ChinaClear. B To3u cnyyan
hoHOOBETE MOXKE [la HE Bb3CTAHOBAT HAMbJIHO 3arybuTe UK LIEHHUTE CU KHIKA Ha
Shanghai-Hong Kong Stock Connect, a npouechT Ha Bb3CTaHOBSBAHE ChLLO MOXE Aa
Ce OT/IOXKM.

OnepatueeH puck: HKSCC npenocTtaBst (yHKUMN 32 KIMPUHT, CETHMEHT M HOMUHMPAH
NpPeacTaBuTeN, KakTo 1 APYr COOAHW YCRyrn 3a ThpryBaHUATa, N3BbpLUBaHM OT
yHaCTHULMTE B XOHKOHICKNS Nasap. Hapenbute Ha KHP, BKto4BaLLyM orpaHnyeHs npm
npogaxkbara 1 Mokynkara, ce npunaraT KbM BCUYKW y4aCTHULM Ha nasapa. B cnyyan Ha
npogaxkta 3a0b/KUTENHO € NPeaBapUTENHOTO NPEOOCTaBAHe Ha akLMmMTe Ha Bpokepa,
KOETO YBeNMYaBa pucka OT KOHTpareHTa. [lopaan nogobHn nsMckeaHms oHOoBETE
MOXKE [1a He Ca B CbCTOSAHME CBOEBPEMEHHO Aa KynyBaT W/unm ce 0CBo6OXXAasar oT
HaJIMYHOCTU OT KUTaNCKL A-akumn.

KBOTHW orpaHuyeHns: MNporpamara Noafiexu Ha orpaHUYeHns Ha KBOTUTE, KOMTO MOXKa
[la CTECHSAT CNOCOBHOCTTA Ha (DOHAOBETE [ia MHBECTUPAT CBOEBPEMEHHO B KATANCKN A-
aKLMM Ypes nporpamara.

Ob6esLLeTsBaHe Ha nHBeCTUTOPUTE: POHOOBETE HE MOraT fa Ce Bb3Mo3BaTt OT MECTHU
cxemun 3a 0besLLeTsaBaHe Ha nHBecTUTopUTe. Shanghai-Hong Kong Stock Connect e
onepupa camo B AHW, korato nasapute Ha KHP 1 XOHKOHI ca OTBOPEHW €0HOBPEMEHHO
3a TbpryBaHe 1 6aHK1Te Ha ABaTa nasapa ca OTBOPEHW Ha CbOTBETHUTE [HW Ha
CEeTBbJIMEHT. Bb3MOXXHO € fa nma cnyyau, korato 3a nadapa Ha KHP e HopmaneH geH Ha
TbprysaHe, Ho (DOHOOBETE He MOraT [ia U3MbIIHAT 3asBKa 3a TbProBus C KUTANCKN A-
aKumm. POHOOBETE MOXE [a Ca U3MOXKEHM HA PUCKOBE OT KONebaHNs B LieHUTE Ha
KuUTacknTe A-akummn B neproamnte, Korato Ha Shanghai-Hong Kong Stock Connect He
Ce U3BBbPLLBA TbProBus B pesynTar oT Tosa.
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IHdopmaumsa 3a
dboHpoBeTE
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NMpunoxxexue lli

PoHpoBeTE, ChC 3Be3aMHKa (¥) 4O HAMMEHOBAHWETO CU1, HE Ca Ha Pa3noNiIoXKeHWe 3a
3anvcBaHe KbM MOMEHTa Ha n3faBaHe Ha To3u [pocnekT. Tean doHaoBe Lie 6baaT
aKTVBMPaHN MO NPeLeHKa Ha OMPEeKTOpUTe, KaTo No ToBa Bpeme [pocneKTsT Wwe 6bae
CbOTBETHO aKTyannanpaH.

MpenHa3Ha4eHVeTo Ha [py>keCTBOTO € Aa fafe Ha MHBECTUTOPUTE MbBKaBn
BB3MOXXHOCTY A M3GMpaT Mexxay NopTheinv ¢ pasnnyHy MHBECTULMOHHM LIeIN 1 HVBa
Ha PUCK.

VIHBECTULIMOHHWTE LN 1 NOMUTUKK, ONUCaHN no-gony, ca rnpaBHoO O6B'bDSBaLLI,I/I 3a
WMHBECTULIMOHHMS MEHNO)KBP Ha BCEKM POHA, BBMPEKM Ye HAMA rapaHumm 3a
NOCTUrAHETO Ha MHBECTULIIOHHUTE LENn.

(A)  KOHKPETHUTE NHBECTULIMOHHW LIENN U MOUTUKM Ha BCEKM OOHA CE ThIKyBaT KakTo
cnenpa: BCekn oH LLe Bnara, B CbOTBETCTBME C HAVMEHOBAHNETO CU U
NHBECTMLIMOHHATA C1 MONUTYIKA, MPSIKO UK (KO € MOCOYEHO) HYpes AepvBaTNBY B
WNHBECTULIMN, CbOTBETCTBALLM Ha NMPUoXK1MaTa BanyTa, LIEHHW KHKA, ObprKasa,
PErNOH WM OTPAaChI1, MOCOYEHN B MHBECTULIMIOHHATA LIEN WAN MONUTUKA.

Korato gageH oHa noco4m, Ye MHBECTMPA MOHE ABE TPETU OT akTVBUTE CU MO
onpegfeneH HauvH, (i) TPOLEHTLT e caMo MHEOPMATMBEH, ThIA KaTo HanpyMep
NHBECTULIMOHHUAT MEHWUIPKBP MOXE [a KOpUrupa ekcnosmumara Ha oHaa KbM
HSIKOU KJTaCOBE aKTVBW B OTFOBOP Ha HEGNArONpPUSITHL MasapHu U/vnm
NKOHOMWYECKN YCNOBUS W/UN O4aKBaHa BONATUIHOCT, KOrato Mo MHEHWE Ha
NHBECTULIMOHHNS MEHVIKBP TOBA 61 6110 B Har-0o6puTe MHTEpecH Ha hoHaa 1
HeroBuUTe akUMoHepW; 1 (i) TaknBa akTUBW U3KNOYBAT Napun B 6por nnn gpyrn
NNKBUAHN CPEACTBA, KOUTO HE Ce N3MON3BaT KaTo Pe3epB 3a AepnBaTVBIM, OCBEH
aKO He e Moco4eHo apyro. Korato gageH oHa noco4m, Ye nHBecTnpa oo
MaKCUMaIHMSA MPOLEHT OT akTuBuTe cu (Hanpumep 80%) No onpeaeneH Ha4mH,
TaKvBa aKTUBM BKIKOYBAT Napw B 60N UK ApYrv IMKBUAHW CPEACTBa, KOUTO He Ce
N3MON3BaT KaTo Pe3epB 3a AepnBaTvBL.

OcTaHanMAT NPOLEHT OT aKkTUBMTE Ha POHAA (C M3KITIOYEHME Ha NNKBUAHUTE
KHIKa, M3MOSI3BaHN KaTo PE3epB Ha AepVBaTUBY), MOXE [a Ce UHBECTMPA B APy
BayTU, LIEHHN KHIKA, ObPXKaBW, PErMOHU UK OTPACHW, MNPSIKO UK Ypes
JepvBaTvBY, UM MO APYr NMOCOYEH Ha4VH.

AKO OMUCAHMETO Ha HBECTULIMOHHATA MNONUTUKA Ha JafaeH (DOHL € CBbp3aHo C
VHBECTVPaHE B KOPNOopaLmMM Ha KOHKPETHA AbpXKasa Ui Perviox, Takosa
rnosoBaBaHe 03Ha4asa (Mpw Jmnca Ha APy OnpeaeseHst) MHBECTVPaHe B
LPY>KECTBa, YYPEeaeHN C afpec Ha yrpasiieHre, PerucTpauys Unmn MAcTo Ha
N3BBbPLLBAHE HA OCHOBHUTE ASMHOCTY B T3 AbPxKasa Ui PErvoH.

(B) VIHBECTULIMOHHUTE MEHUIKBPU MOXXE A2 MHBECTUPAT ONPEKTHO B PYCKM LIEHHN
KHIKa, KOUTO Ce Tbprysat Ha MockoBckata 6opca. 3a MHdopmMaums OTHOCHO
p1CKa, CBBP3aH C TbpryBaHe Ha Te3n 60pcK, MONS, HanpaBeTe cripaBka B
Mpunoxkerue Il. OcseH ToBa, MOXE [ia Ce MOCTUMHE EKCMO3ULNA Ha PYCKMSA Nasap
4Ypes3 MHBECTULMN B aMEPUKAHCKW Aen0o3uTapHn pasnunckn (ADR) 1 rmobanHm
neno3untapHn pasnmckun (GDR).

(C) DoHg MOXe Aa NHBECTMPA B MPEXBBPRAMMUN LIEHHN KHKA, ThPryBaHN Ha KATACKNS
MeXXay6aHKOB Nnasap Ha obnuraumn UM Ha Apyr KUTaNCKK peryanpad nasap, 3a aa
NOJY4N EKCMOINLMA Ha aKTUBM KaTO 4acCT OT MHBECTULMOHHATA CY LieN 1nmn
NHBECTULIMOHHATA CU MONUTKKA.

(D) Bcekun hoHg Bond (BkntoumtenHo Mainstream Bond v Specialist Bond) 1 hoHg,
Multi-Asset, oceeH ako B [Npunoxkerue lll He e nocodeHo apyro, MoXe aa
nHBECTUNPAa 00 5% B YCNOBHO KOHBEPTUPRYEMM O6nMraLmn. 3a MbJiH1 NOAPOBHOCTH
OTHOCHO PUCKOBETE, CBbP3aHu C MHBECTVPaHe B Te3n (POHOOBE, MOS, BUXKTE
[Mpwunoxerwe Il ,/IHBECTULMOHHN PUCKOBE".

(E) OuvakBaHO HMBO Ha NMNBBLPUOK

PoHOOBETE, KONMHECTBEHO ONPeaensLLn rnobanHaTa Cy eKCrnosnums Ype3 metoga
Ha cToMHOCT nof puvck (VaR), TpsibBa Aa 069BAT 04aKBaHOTO CU HMBO Ha
NMBBPUOK.

O4akBaHOTO HNBO Ha IMBBLPUIK € NMoKasaTtes, a He PerynaTopHO OrpaHnYeHme.
HunBaTa Ha nMBbPUOYK Ha hoHaa MoraT Aa 6bAaT No-BUCOKN OT 04aKBaHOTO HUBO,
cTura hOHABLT 4a OCTaHe B CbOTBETCTBME C PUCKOBUS Cv Mpodmn 1 a cnassa
orpaHn4eHnsiTa c 3a CTOMHOCT nof puck (VaR).
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["OANLIHVAT OTHET e ChabpXKa AeUCTBUTENHWTE HMBA HA TMBBPUOK NMPes3
NoCNeaHMs Nepuoa 1 AOMbAHUTENHWU OBACHEHNS KbM Ta3u rnokasaren.

HWBOTO Ha MMBBLPUIX e MsApKa 3a (i) N3NoN3BaHETO Ha AepwsaTvim U (i)
PENHBECTNPAHETO Ha 06e3neYeHre BbB BPb3Ka C TPaH3aKLmM 3a ePEKTUBHOTO
ynpaeneHve Ha nopTtdenna. To He B3eMa MNof BHYMaHVE Apyrn USUHECKN aKTUBM,
NPSIKO NpUTEXaBaHn B NopTdenna Ha CboTBETHUTE POHAOBE. TO He NpeacTasnsza
N HBOTO Ha MOTEHLMANHM 3arybu Ha KanuTasl, KOUTO (POHABT MOXXe Aa MPETbPMN.

HVBOTO Ha NMMBBPUOYK Ce N34MCnsBa KaTo (i) cyma OT HOMUHANHWUTE CTOMHOCTY Ha
BCUYKM [OFOBOPY 3a AepVBaTVBM, CKOHEHN OT hoHAA, N3pasdeHa KaTto MpoLEHT OT
HeTHaTa CTOMHOCT Ha akTUBUTE Ha dhoHAaa, U (i) 4OMbNAHUTENEH NMBBPUDXK,
reHepupaH 4pes3 PeVHBECTMPAHETO Ha NapuyHM CPeacTBa, NOMNyYeHW Kato
ob6esneyeHvie Npu N3NonN3BaHeTo Ha e(PEKTUBHY METOAN 32 ynpaBfeHne Ha
nopTdenna.

Tasn MeTOOONOMIS He:

—  MpaBv pasnnka Mexxay AepuBaTuBn, N3MoNn3BaHn 3a LennTe Ha MHBECTUPAHETO
nnn xemKupaHeTo. B pesyntaT Ha ToBa cTpaTterumte, KoMTo umaT 3a Len aa
HamansaT pucka, Aa AoNPUHACAT 3a yBennyaBaHe Ha HMBOTO Ha NMBBLPUMK Ha
doHpa.

- no3BoONsABa HETUHI Ha AeprBaTyBHUATE NO3NLINA. B pesyntar Ha ToBa
NnpexsbpNaAHnATa Ha OepuBaTBy U cTpatervnTte, pasdmTalln Ha KOM6V]HaLI,l/Il/I
OT Ob/r N KbCW NO31LMK, MOraT da gornpuHecaT 3a rongMo yBenmyeHne Ha
HMBOTO Ha NNBBLPUOXK, BbMNPEKN 4Ye Te HATO yBenndansat, HATO Npean3BrkeBaT
€0MHCTBEHO YMEPeHO yBeJindaBaHe Ha obwms PUCK Ha d)OH,D,a.

- B3ema npefBwvia BONaTUIHOCTTA Ha 6a30BUTE aKTUBM Ha AepUBATVBUTE, HUTO
npaByv pasnnka Mexxay KpaTkoCPOYHM 1 AbIrOCPOYHY akTvBK. B pesynTar Ha
ToBa (hOHA, KOWMTO MoKassa BUCOKO HUBO Ha NIMBLPUAK, HE € HEMPEMEHHO Mo-
PVCKOB OT Apyr hOHA, KOWTO MoKassa HUCKO HMBO Ha JIMBbPUOXK.

Bcaka ekcnosuums Ha CTOKM, BKITFOYUTENHO LIEHHM METaNN Ha (DOHA, MOXXe
KOCBEHO Aa 6be NpuaoduTa Ype3 CBbP3aHN (i) MPEXBBPRAMMU LEHHW KHIKA, (ii)
[OSN0BE B 3aTBOPEHN MHBECTULMOHHW (DOHA0BE, (i) hMHAHCOBW MHCTPYMEHTH,
CBbP3aHV Wi NOAKPENeHn 0T ePEKTUBHOCTTA Ha TO3M Knac akTuew, (iv) MNMKMLK
nnn apyrn MK B cboTBeTCTBME C PernameHTa Ha BenmkoTo xepLorcteo
Jokcembypr oT 8 dhepyapun 2008 1. u/mnm (v) drHaHCOBM UHAEKCU B CbOTBETCTBUE
C 4neH 9 ot PernameHTa Ha BenmkoTo xepuorcTteo Jliokcembypr 1 LinpkynspHo
nmcmo 14/592 Ha KHDC 14/592 v (vi) fepnBaTBn OTHOCHO JOMYCTVMU aKTUBM,
KaKTO e onmcaHo B (i) — (V).

[epviBaTvBUTE Credga fja ce TbpryBar Ha perynvpaHis nasap Uim nssbHE0PCOBO.

[TpexBbPAMMUTE LIEHHW KHIKA, UHCTPYMEHTUTE Ha NapuyH1S nasap, AAn0BeTe OT
3aTBOPEHUTE MHBECTULIMOHHM OPY>KECTBa, (PUHAHCOBUTE NHCTPYMEHTU, CBbP3aHN
nnn obesnedenn ¢ pedyntati OT Apyr akT1BW, Cneasa fa ce TbpryeaT Ha
perynvpaH nasap. B npoTveeH cnyyan, Te we 6baat orpaHndenn oo 10% ot
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha BCEKM (DOHI CbBMECTHO C ApYr UHBECTULIAN,
HanpaBeHW B CbOTBETCTBME C MHBECTULIMOHHO orpaHunderie 1. A(9) oT MNpunoxxeHne
I

13nonasaHe Ha neprBatnsn

113non3BaHeTo Ha AepuBaTVBY 3a MHBECTULMIOHHI LIENN MOXE Aa YBENMHYM
BONATMIHOCTTA Ha LieHaTa Ha akLMnTe, KOETO MOXKE Aa A0BEAE A0 MO-ronemm
3arybu 3a MHBECTMTOPA. 3a MbJIHN NOAPOBHOCTN OTHOCHO PUCKOBETE, CBbP3aHN C
VMHBECTUPaHe B Te3n hoHaoBe, Mons, BukTe [Mpunoxxenve Il ,IHBECTULIMOHHM
purckose”.

®doHpoBe Equity (hoHaose Mainstream Equity, hoHpoBe Specialist Equity,
¢oHpoBe Alpha Equity, doHpgoBe Quantitative Equity)

Bcekn coHp Equity Mmoxxe ga n3nonaea gepviBatiBy C LEN Aa noay4m
WNHBECTULIMOHHI Nevanbu, Ja Hamanm pycka unn ga 6bae ynpasnissaH no-
e(heKTVBHO B CbOTBETCTBUE C MHBECTULIMOHHATA CU MOUTVKA W Npodmna Ha
pUCKa, KakTO € NokasaHo no-gony. PrHaHCOoBUTE AEPUBATUBHN MHCTPYMEHTU MoraT
[la ce 13non3eaT HanprMep 3a Cb3[aBaHeTO Ha NasapHa eKcrio3nums Hpes akLmu,
BanyTa, CBbP3aHN C BONATUIHOCT UM MHOEKCHW epUBaTVBA 1 BKIOYBAT
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N3BBHOOPCOBM W/Mni 6GOPCOBO ThPryBaHW Onumm, PrOYbPCK, AOroBOpK 3a
pasnuka, BapaHTK, CyanoBe, (DopybpaHN AOrOBOPY W/ KOMBUHAUWSA OT
ropenoCcoYeHunTe.

doHpoBe Asset Allocation

Bcekn doHp Asset Allocation Moxxe aa n3nonssa aepusaTvem 3a LennTe Ha
NHBECTUPAHETO N XEIKNPAHETO B CbOTBETCTBUE C PUCKOBUSI CU MPOdus, KakTo e
rnokagaHo no-gony. [epnsatneute MoraT fa ce U3Mnon3ear Hanpumep 3a
reHepupaHeTo Ha AOMbAHUTENHA EKCMO3ULMS YPe3 b UK NMOKPUTU KbCK
no3nuUMmM Ha KJlacoBe aKTWBW, KaTo Hanpumep, HO 6e3 Aa ce orpaHuyasar go,
OAN0BUW y4acTus, (hUKCHpaH 0OX0[4, KPeauT, BanyTu, KakTo U MHOEKCU 3a UMOTU 1
CTOKM. Te MoraT fia ce U3nonsBaT 3a reHepurpaHe Ha JOMbiHUTENeH 0OX0 Ypes
06BBP3aHM C MHMaUMATa N BoNaTMAIHOCTTa Aepvieatien. JepvBatveute morart
[a ce 13Mon3ear 1 3a Cb3[aBaHETO Ha CUHTETUYHM UHCTPYMEHTU. Tean aepvBaTrem
BKJIHOYBAT M3BBHOOPCOBM U/N GOPCOBO ThpryBaHW onLum, rodbpcK, BapaHTu,
cyanose, (hopybpaHN AOrOBOPY /NN KOMBUHALWS OT FOPEnOCOYEHUTE.

®doHpgose Multi-Asset

Becekn dorHa Multi-Asset Moxke fa nsnonaea gepviBaTven 3a LIenTe Ha
XEMKNPaHETO N MHBECTMPAHETO. Tean aeprBaTB/ MoraT Aa ce U3Mnonaeart, 3a aa
Ce MOoJy4n EKCMO3NLIMA KbM LUMPOK HAbop OT KN1acOBE aKTUBW, BKITKOHYUTENHO, HO
6e3 fa ce orpaHnyaBaT 4o, BanyTu, HEABKUMM UMOTU, NHAPACTPYKTYpa 1 CTOKM.
Tean nepviBaTVBM BKIIOYBAT, HO 6€3 fa ce orpaHn4aBar [0, U3BbHOOPCOBU W/
60pPCOBO ThPryBaHn onummn, MoYbPCK, BapaHTuW, cyanose, opybpaHn 4OroBopu
/NN KOMGMHaLUWA OT rOPenoCcoYeHUTe.

®doHpgoBe Multi-Manager

Bcekn choHp Multi-Manager moxke fa 13nonsea gepvsaten, 3a Aa nonyym
EKCMO3ULNS KbM LLUMPOK HAabop OT KNAacoBe akTVBM, BKIMIOYATENHO anTepHaTUBHA
KnacoBe aKT1BW.

®doHpgoBe Absolute Return n doHgoe Bond (boHpgoBe Mainstream Bond n
coHpoBe Specialist Bond)

Becekn dona Absolute Return n coong, Bond moxke fa nsnonsea geprsaTtvem 3a
LeNNTe Ha XeKMPaHETO U MHBECTUPAHETO B CbOTBETCTBME C PUCKOBUS CU
nNpodun, KakTo e NokasaHo no-gony. LdepnaTveute Morat Aa ce 1snonssar
HanpuMep 3a reHepupaHe Ha AOMbHUTENEH JO0X0M, OT EKCNO3ULNS KbM KpeauTeH
PUCK MpW KyrnyBaHETO WX MPOLABAHETO Ha 3aLlmTa Ypes CyarnoBe 3a KPeanTHO
Hen3nbJiHeHne, KopurmpaHe Ha XXnBoTa Ha CbOH,D,a Hpe3 TaKTUYEeCKO 13non3BaHe Ha
CBb3aHN C INXBW OepuBaTunBK, redepurpaHe Ha OOMb/HUTENEH 00XO04 HPe3
O@B‘praHVI C I/IHCDJ'IaLI,VIﬂTa nnn BONATUNHOCTTA AepmBaTtuBn, Unn yBenndaBaHe Ha
BaJlyTHaTa eKCrno3nunaA 4pes 1nanosidBaHe Ha CBbpP3aHW C BaslyTa gepuBatmBn.
[epviBaTnBMTE MOraT fa Cce U3non3eaT 1 3a Cb3[aBaHETO Ha CUHTETUYHN
NHCTPYMEHTU. Tesn AepunBaTvBI BKIIKOYBAT M3BBHOOPCOBM W/ 60PCOBO
TbPryBaHu onummn, MroYbpcK, BapaHTK, cyanoBe, hopybpaHM AOroBoOpY U/nnn
KOM6I/IHaLI,I/Iﬂ OT ropernoco4eHnTe.

®doHpose Liquidity

JnkengHWTe hoHO0BE MOXKe [a U3NoN3BaT AepyBaTVBI CaMo 3a LenmTe Ha
XEPKNPAHETO.

Korato nHBeCTULIMOHHATa NOMNTVIKA Ha fafdeH CbOHﬂ, Ce OTHacA 00 alTepHaTVBHA
KiacoBe aKTVBW, T4 LLie BKNKo4YBa CNeaHoTO: HeAB/IXKMU NMOTN, VIHCbDaCTDyKTyDa,
YaCTeH KannTtaJl, CTOKWU, LIeHH MeTan 1 dI)OHﬂ,OBe 3a anTepHaTVBHM NHBECTULNN.

Hepsvxumn nmoTtn, nipacTpykTypa, 4YacteH Kanutan

VIHBECTULMMTE B TakMBa KI1acoBe akTVBM MOraT da ce NpUAobusT raBHO KOCBEHO
4pes CBbP3aHN C TX (i) MPEXBBPANMU LIEHHM KHXKA N MHCTPYMEHTU Ha Mapu4Hms
nasap, (i) 4anoBe Ha 3aTBOPEHU NHBECTULIMOHHK Apy>xecTBa U (i) MKMLK nnn
opyrv MKV B cbotBeTcTBME C PernameHTta Ha BennkoTo xepuorcteo Jliokcembypr
oT 8 dhepyapn 2008 r. VIHBECTMPAHETO B HEABVIKUMN MMOTU MOXKE Oa 6bae
nocturHato 4pes OVHN.

CTOKI/I, BKJTIOYUTEJIHO LUeHHN MmeTanu

/IHBECTUPaHETO B TakvBa KNacoBe aKTUBM LLie CE OCBHLLECTBM KOCBEHO Ype3
CBBbP3aHu C TsX (i) MPEXBBPAMMUN LIEHHN KHKA, (i) AAnoBe B 3aTBOPEHU
WNHBECTULIMOHHW OPY>KECTBa, (i) DrHAHCOBUTE NHCTPYMEHTW, CBBbP3aHM NN
o0besneyenHn ¢ pesyntatute oT To3u kKnac aktmew, (iv) NMKNMUK nan gpyrn MK B
CbOTBETCTBUE C PernameHTa Ha BenmkoTo xepuorcteo oT 8 ceBpyapu 2008 T 1 (V)



KnacoBe akuym

1. O6wum KnacoBe akKLumn
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VHAHCOBW MHAEKCH, MPW cnadBaHe Ha YneH 9 oT PernameHTa Ha BenmkoTo
XepLorcTBo oT 8 despyapu 2008 r. 1 LinpkynsapHo nruemo 14/592 Ha KHDC u (vi)
[EePVBaTUBI OTHOCHO AOMYCTUMW aKTVBM, KaKTO € onmncaHo B (i) — (v).

®doHaoBe 3a aNTepHaTUBHU UHBECTULN

PoHOOBETE 32 aNTEPHATUBHM NHBECTULIMN CE OTHACAT A0 CTpaTerim Ha
LXEKMpaHUTe (HOHO0BE" KaTO AbArOCPOYHN/KPATKOCPO4YHM CTpaTerim, ctpareriu,
3aeCTBaHN OT CbOUTUS, CTPaTENM 3a TaKTUYECKO TbPryBaHe 1 Ha
OTHOCUTENHaTa CTOMHOCT. EkcnosnupmsTa rmasHo e 6bae NpuaobuTa KOCBEHO
4ypes CBbP3aHu (i) AAN0Be B 3aTBOPEHW NHBECTULIMOHHN APYXKECTBA, (i) dhrHaHCoBK
WHCTPYMEHTU, CBbP3aHM UM 06e3neveHn C pesyntaTute OT Te3n cTparternu, (iii)
MKUMNUK vnn gpyrm MKW B cboTteeTcTBYE C PernamenTa Ha BennkoTo xepLorctso
oT 8 dhespyapu 2008 I. n (iv) brHAHCOBM MHOEKCU, MPY Cna3BaHe Ha YneH 9 oT
PernameHTa Ha BenvkoTo xepuorctso ot 8 despyapuv 2008 . 1 LipkynapHo nmcmo
14/592 Ha KH®C.

[pexBBbPAMMUTE LIEHHW KHIKA (BKITIOYNTENHO OSAN0BE Ha 3aTBOPEHN
WHBECTULIMOHHM (POHAOBE, PMHAHCOBW MHCTPYMEHTU, CBBP3aHN Ui 06e3neyeHn ¢
pes3ynratute OT APYr aKTVBM) U MHCTPYMEHTUTE Ha Mapu4HKA nasap cneasa aa ce
TbpryBar Ha peryampaH nasap. B mpoTneeH cnyyan, Te e 6baaT orpaHuYeHy oo
10% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha BCEKM hOH CbBMECTHO C ApYrn
NHBECTULW, HANPaBeH B CbOTBETCTBME C MHBECTULMOHHO orpaHundeHne 1. A(Q) ot
[MpunoxxeHne |.

KoraTo gageHv NpexsbpanmMm LEHHW KHVDKa BKTIOYBAT AepyBaTUB, 3a TAX Ce
OTHaCHAT Npasunara, onMcanHy B pasgen 3. ,, depusatven® Ha [Npunoxerve .

Bcekn o Moxe oa cbabprka akumm ot knacoee A, AX, A1,B,C, D, E, F I, 1Z, J,R, S,
X, X1, X2, X3, Y 1 Z. OnpepneneHun KnacoBe akLy MOXXe fia MMaT Bb3HarpaxaeHve 3a
MOCTUrHAT pe3ynTaT, KakTo € NMOCOYeHO B pasaena ¢ MHopMaLms Ha BCcekun hoHa,.

[vipekTopunTe MoraT fa peLuaT Aa Cb3aaaaTt pPasnvyHi KNacoBe akLyn BbB BCeKM hoHT,
YMUTO aKTUBM Le GbaaT MHBECTUPAHM OBMKHOBEHO CbOBPa3HO KOHKpeTHaTa
MHBECTMLIMOHHA MONTUKA Ha CbOTBETHUSI (DOHA, HO B KOMTO KbM BCEKW KIac akuyn ce
npunara KOHKPeTHa CTPYKTYpa Ha Bb3HarpaxxaeHne, BanyTta Ha AeHOMUHMPaHe in
Jpyra KOHKpeTHa XapakTepucTiKa. 3a BCeKM Klac akumi LLe Ce U34NCNaBa oTaenHa
HeTHa CTOMHOCT Ha aKTUBUTE Ha aKLWsl, KOSITO MOXKe [a € pasfindHa B pesysTaT OT Teau
MPOMEHNNBIN (haKTOPU.

Vmante npensng, 4e He BCUN4YKM rEI,I/ICTpI/I6y'I'OF:)I/I npennarat BCM4YKM Knacose akunn.

AKUMTE OBNKHOBEHO Ce M3[aBaT KaTo KyMynaTuBHM akumn. JUCTpUOYTUBHN akLMn LLE
6baaTt 13aaBaHn camo B PaMKUTE Ha BCeKM (DOHA, MO NMpeLeHKa Ha AnpeEKTopuTe.
VIHBeCTUTOPUTE MOXXE Aa OTMNPaBAT 3anMTBaHMA KbM YNPaBAsBaLLOTO APY>KECTBO M
TEXHUSI AUCTPUBYTOP Aan ANCTPUBYTUBHUTE akLMM Ca HaJIMYHK BbB BCEKM Knac 1

OoHA.

KOHerTHI/ITe XapaKTepUCTKN Ha BCEKN KIaC akUUn Ca KakTo crieaBa:

Akumm Aun B

Axumn A n B e ca Ha pa3nonoXeHre 3a BCUYKM MHBECTUTOPW. TakcuTe 3a akumm A n B
OT BCEKN (hOoHA, Ce OMOBECTABAT OTAENHO B MHopMaumsiTa 3a goHaa.

Akuumn AX n A1

Akummte AX 1 Al LWe ce npegnarar caMo Ha UHBECTUTOPW, KOUTO B MOMEHTA, KOoraTo €
nosny4eHa CbOTBETHATA NopbYKa 3a 3arnvcBaHe, ca KNMeHTW Ha onpeaeneHn
OVCTPNBYTOPW, Ha3Ha4YeH cneunanHo 3a pasnpeneneHue Ha akumm AX n A1 n camo no
OTHOLLIEHWE Ha OHE3W POHOOBE, 3a KOUTO ca NPEANPUETU MEPKM 3a padnpenensHe ¢
TakmBa aucTpunbytopn. Takcute 3a akumm AX 1 A1 3a Bcekn hoHA ce ornoBecTsBaT
OTAENHO B nHopmMaLmaTa 3a hoHaa.

Akuum C

Akumm C ce npepnaraT Ha MHCTUTYLMOHAITHW KIIMEHTW, HAKOW ANCTPUOYTOPN, KOUTO
mMat oTaenHn JoroBOPEHOCTN 3a TaKCU C KITMEHTUTE CU N KOUTO OTIrOBapPAT Ha
MUHUMaITHUTE KOUTEePUI 3a NHBECTUPAaHE, KaKTO W Ha JpYr MHBECTUTOPU MO NpeLieHKa
Ha YnpaBnsiBaLLoTo ApY>KecTBO. TakcuTe 3a akumm C 3a Bcekun hoHf, ce onosecTasar
OTAENHO B NHopMaLmaTa 3a hoHaa.
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Akuun D

AKLLI/II/ITG D e ca Hallm4Hn camMo Ha MHBECTUTOPW, KOUTO B MOMEHTA, B KOWTO e
nony4yeHa CbOTBETHATA NOPBYKA 3a 3aricBaHe, ca KIMeHT Ha onpeneneHn
OVICTPUBYTOPW, HA3HAYEHN CreLManHo 3a pasnpeneneHue Ha akuym D 1 camo no
OTHOLLIEHME Ha OHE3M (DOHAOBE, 3a KOWUTO Ca MPeAnpueT MEepKM 3a pasnpeaeneHme ¢
TakuBa AUCTPUBEYTOPY.

Hama ga ce nnawa mbpBOHaYanHa Takca OT MHBECTUTOP MpW NpraobmBaHe Ha akumm D
B KOWTO 1 Aa e hoHa. Hakom Takcn obade, Hanpumep 3a 06paTHO U3KyrnyBaHe U
AOMVHUCTPUPAHE, MOXKe Aa ObaaT npucnagHaTy OT ANCTPMOYTOpa OT MOCTbAEHNSATA
3a 06paTHO V3KyrnyBaHe B 3aB1UCUMOCT OT OTAEMHOTO CNopasyMeHne Mexay
aKUMoHepuTe 1 aucTpnbyTopa. AKLUMOHepUTe TpAoBa Aa NPOBEPSAT NPU CbOTBETHUTE
OUCTpUBYTOPK 32 NOAPOBHOCTUTE Ha CMOPa3yMEHMETO.

VHBecTuTOpUTE B akummn D HaMa fa uMaTt npaBo fa NpeMecTBaT NpuUTexasaHuTe akuum
B APYrV KNTaCoBe aKLW, HATO Aa ' MPEeXBLPAT OT 8AVH OUCTPUGYTOP KbM APy

TakcuTe 3a akumm D 3a BCekn hOHA Ce OMOBECTABAT OTAENHO B MHpopMauusaTa 3a
doHaa.

Akuum E

AKumn E Wie ce npegnarat camo C NPeaBapuTeNHOTO Chifacke Ha YnpasnsasalloTo
npy>xecTtBo. AkumnTe E We ca oCTbNHM camMo AoKaTo obliaTa HeTHa CTOMHOCT Ha
AKTVBUTE Ha BCUHYKM HAJIMYHK KnacoBe akumn E B aaneH oHg OOCTUMHE U HaaxXBbpsn
50 000 000 EUR unm 50 000 000 USD, mnnn paBHOCTOMHA cyma B Apyra BanyTa, Ui
Opyra cyma, KOHKPETHO onpeaeneHa OT YNpaBnsBalwloTo APY>KECTBO.

Cnep kaTo obLaTa HeTHa CTOMHOCT Ha akTUBUTE Ha KNnacoBeTe akuun E, 0BUKHOBEHO
HanM4HW B fafeH ooHd, AocTurHe unm Hagxebpav 50 000 000 EUR wnar 50 000 000
USD, nnn paBHOCTOVHa cyma B Apyra BasyTa, Unn apyra cyma, KOHKPEeTHO onpeaeneHa
OT YNpaBnsBaLloTo OPY>XECTBO, KacoBeTe akUmm E B TO31 (oHA, Le 6baat 3akpuTy 3a
3anvcBaHe OT MHBECTUTOPN.

TakcuTe 3a akuum E 3a Bcekn hoHA, ce 0moBecTaBaT OTAENHO B MHopMaLysaTa 3a
oHaa.

Akuun 1Z

AxumuTe IZ We ce npegnarar, C NpeaBapuTeIHOTO Chrflacue Ha YnpaBnsasBalloTo
OPY>XXECTBO, CaMO Ha UHCTUTYLIMOHAITHW MHBECTUTOPM MO CMUCH1A Ha yYneH 174 ot
3akoHa 1 CbracHO ONpPefeneHNeTo B HaCOKNTE UM NPenopbruTe, naganeHn ot KHOC.

Lpy>keCTBOTO HAMa Ja 134aBa, HATO LLE N3BBbPLLBA NMPeMecTBaHe Ha akumm 1Z 3a
WNHBECTUTOPW, KOWTO He MOraT Aa Ce pasdrnexaaT KaTo UHCTUTYUMOHaHW. JpekTopuTe
Ha [py>XecTBOTO Morart, Mo CBOA MpeLieHKa, a oTnarar NpruemMaHeTo Ha 3anvcBaHns 3a
aKUnu IZ, orpaHnyeHn 3a MHCTUTYLIMOHASTHU MHBECTUTOPW, [0 AaTaTa, Ha KOSTO
YnpaBnsasaLLoTo APY>KECTBO NOMy4M AOCTATbYHM [OKA3aTENCTBa, Y€ ChbOTBETHUAT
WNHBECTUTOP M3MbIHSABA U3NCKBAHUATA 38 UHCTUTYLIMOHANEH MHBECTUTOP. AKO HsKora
Ce OKavke, Ye npuTexxaTen Ha akuum IZ He e MHCTUTYLMOHaNEH NHBECTUTOP,
OVNPEKTOPUTE LLE MHCTPRYKTMPAT YNPaBnsBaLloTo APY>KECTBO Aa NPeanoxm
CNOMEHATUAT NHBECTUTOP A2 KOHBEPTMPA aKLMNTE CU B KIAC akUMnN B paMK1Te Ha
CbOTBETHMS (DOHA, KOUTO HE € OrPaHNYeH 3a UHCTUTYLIMOHANTHU MHBECTUTOPW (MpK
YCNOBME Ye ChLLECTBYBA TaKbB Klac akLMmM ¢ NOA06HN XapakTepucTukm). B cnyyan ye
aKLIMOHEPBT OTKake TOBa NMpemecTBaHe, [MpeKTopnTe Morart, Mo CBOSt MpeLeHKa, da
NHCTPYKTMPAT YNPaBnsBaLloTo APY>KECTBO Aa U3KYMi 06paTHO CbOTBETHUTE aKLMn
CbImacHo pasnopenoute B ,06paTHO U3KYMyBaHe 1 MPEMECTBAHE Ha akLmn®.

TakcuTe 3a akumm IZ 3a BCekn (hoH[ Ce OMoBECTABAT OTAENHO B MHAOpMaLIATa 3a
doHaa.

Akuumn Z

C npenBapuTeNHOTO Chrflacke Ha YNpaBnsBalloTo APY>KECTBO akLmmTe Z MOXe fa ce
npesnoxar npu onpeaeneHn orpaHnyeHn 06CToaTencTaa (i) 3a pasnpenensHe B
onpefeneHn AbpXxasn 1 Ype3 ornpeaeneHn ANCTPnoYTopK, KOUTO UMaT OTAENHM
Crnopa3yMeHnst 3a TaKCU C KNMeHTUTe cu, uW/mnm (i) Ha NpodecroHanH UHBECTUTOPW.
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TakcuTe 3a akumm Z 3a BCekn hoHA, Ce OMOBECTABAT OTAENHO B MHOopMaLysaTa 3a
oHaa.

Akuum F

AkumuTe F e ce npegnarat camo Ha MHBECTUTOPW, KOUTO KbM MOMEHTA Ha
nosy4aBaHe Ha CbOTBETHATA MOPbYKa 3a 3anMcBaHe ca MHBECTUTOPK OT CuHranyp,
n3nonseay doHaa Central Provident Fund (,CPF) 3a 3anvcearqe B [py>kecTBoTO. To3un
Knac akLym MOoXe Aa ce mpefnara 1 Ha CUHranypcky hoHAoBe Ha (hOHAOBETE, 1 Ha
noadoHA0oBE Ha CBbP3aHU C MHBECTULMN 3aCTpaxoBaTeH1 NPoayKTW, KOUTO ca
BK/TIOHEHM B PaMKMTE Ha CUHranypckara MHBeCTULMOoHHa cxema CPF.

CboTBeTHUTE agmmHUCTpaTopy Ha CPF Moxke Aa npucnaaaT aagMUHUCTPATUBHM TakCu.
AKUMOHepUTE TpsiBBa Aa NPOBEPAT Npu agMuH1CTpaTopuTe cn Ha CPF 3a
NOAPOBHOCTUTE MO [OrOBOPEHOCTUTE.

VHBecTUTOpPUTE B akumn F HaMa Aa vmat npaBo Aa NPeMecTBaT MpuTexaBaHUTe akLmim
B OpYrv KNacoBe akLK1, HATO Aia v MPEXBbPAT B akLW Ha Apyri hoHaose.

Hama ga ce nnaula Takca 3a gucTprbyums OT MHBECTUTOP MPW NPUAOGMBAaHE Ha akLm
F Ha konTo 1 fa e doHa. MNbpBoHavanHaTa Takca 3a akuym F we 6bae o 3% ot
obllaTa LieHa 3a 3an1cBaHe (ekBmBaneHTHa Ha 3,09278% OT HeTHaTa CTONHOCT Ha
aKTVBUTE Ha akuus). TakcaTta 3a ynpasneHve Ha akumnTe F we 6bae no 1,5% roguiiHo.

Akuum |
AxumuiTe | Le ce npegfiarat caMmo Ha MHBECTUTOPM:

(A) KOUTO KbM MOMEHTa Ha MoJy4aBaHe Ha CbOTBETHATA MOPBbYKa 3a 3an1cBaHe ca
KNMeHTW Ha Schroders cbc crnopadymMeHre, 06xBalLlallo CTPYKTypaTa Ha TakcuTe,
CBbp3aHa C MHBECTULN Ha KITMEHTUTE B TakMBa akuun, 1

(B) kouTO Ca MHCTUTYLMOHANHN MHBECTUTOPW MO CMUCHIIA Ha HneH 174 oT 3akoHa 1
CbIMAacHO ONpeaeneHNeTo B HACOKMTE NN MPenopbkuTe, nddageHn ot KH®C.

[py>ecTBOTO HAMa [a U3[aBa, HUTO Aa U3BbpLUBa NPeMeCcTBaHe Ha akumn | 3a
WNHBECTUTOPW, KOUTO HE MOXKE A Ce pasrmexaar KaTto MHCTUTYLMOHaNHW. Jupektopute
Ha [py»xecTBOTO MoraT, No CBOS MPEeLeHKa, Aa OTNoXaT NMpuemMaHeTo Ha 3anmnceaHns 3a
aKLWK |, orpaHnyeHm 3a MHCTUTYLIMOHaITHN MHBECTUTOPW, [0 AaTaTa, Ha KOSiTO
YNpaBnsiBaLLOTO APYXKECTBO MOy4M AOCTaTbYHU [OKA3aTeNCTBa, Y& ChOTBETHUAT
NHBECTUTOP M3MbIHABA U3NCKBAHUATA 38 UHCTUTYLIMOHANEH MHBECTUTOP. AKO HsiKora
Ce OKaKe, 4Ye nputexxates Ha akunn | He e VHCTUTYUMOHANEH NHBECTUTOP, ONPEKTOPUTE
LLie MHCTPYKTUPAT YNpaBnsaBaLloTo OPY>KECTBO Ja NPenJioxKM CNOMEHATUAT UHBECTUTOP
Ja KOHBepPTMpa akummnTe Ch B Kinac akunn B PaMKUTE Ha CbOTBETHUA CDOH,EL, KOWTO He e
OorpaHn4eH 3a MHCTUTYLMOHAHM UHBECTUTOPM (MPW YCNOBKE Ye ChLLECTBYBA TaKbB
Knac akuum ¢ NoA0BHN XapakKTepUCTMKK). B cnyyanm Ye akUMOHEPBT OTKaXKe ToBa
npemMecTsaHe, [MpeKTopuTe MoraT, Nno CBOS NPeLeHKa, fa UHCTPYKTUPaT
YNpaBnsBaLLoTo APY>KECTBO Aa M3KYMN 06paTHO CbOTBETHUTE aKLM CbIflacHoO
pasnopenbute B ,06paTHO N3KyrNyBaHe 1 MPeMeCcTBaHe Ha akLummn®,

TbIh KaTo akummnTe |, Hapen, ¢ ApyroTo, ca NpeaHa3HaYeHn 1a noemat anTepHaTMBHa
CTPYKTYpa Ha TakcuTe, Mpu KOSITO MHBECTUTOP®BT € KIIMEHT Ha Schroders 1 My ce
Ha4CnsiBaT TakCK 3a ynpaBneHre OMPeKTHO OT Schroders, HaMa Aia ce obikaT Takcu
3a yrnpasrieHre Mo OTHOLLIEHNE Ha aKUMMTE | OT HETHUTE aKTVBY Ha CbOTBETHUSA (DOHA.
AkupmTe | e noemat CBOs MPOMopLMoHaneH Asn OT TakeuTe, Ob/MKMMM Ha [enosnTaps
1 YNpaBnsBaLoTo APYXKECTBO, KAKTO U OT APYr TakCU 1 Pas3xoap.

Hama ga ce nnalla mbpBOHaYanHa Takca Unm Takca 3a ANCTPUBYLIMS OT MHBECTUTOP
npv NpaobriBaHe Ha akumm | Ha KOWTO 1 aa e doHAa,

Akumn J

AxupmnTe J e ce Npeanarar camo Ha 1 MorarT fa ce npuaobmBaTt camo OT SIMOHCKM
hoHA Ha (POHO0BE, KOUTO Ca UHCTUTYLMOHASTHN MHBECTUTOPM MO CMUCHa Ha yneH 174
OT 3aKoHa 1 CbIMacHO OMPeAeneHNeTO B HACOKNTE U NPENOPBKATE, N3aaBaHn OT
KH®C. ,AnoHckn doHa, Ha dhoHaoBe” 03Ha4aBa MHBECTULIMIOHEH TPBCT UK
VMHBECTULIMOHHA KOpropauys, y4peaeHa CbrnacHO 3aKoHa 3a MHBECTULIMOHHUTE
TPBCTOBE N MHBECTULMOHHNTE Kopriopaummn (3akoH Ne 198 ot 1951 1., ¢ nameHeHusTa,
BHECEHW B HEMO) Ha ANOHUS (,MHBECTULMOHEH TPBHCT"), YASTO LIEN € Aa NHBECTUPA
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aKTBUTE C CaMO B N3rogHn y4acTta B pyrn MHBECTULIMOHHM TOBCTOBE, akLUn Ha
WMHBECTULIMOHHM KOpNopaummy Ui KONEKTUBHW NHBECTULIMOHHN CXEMW, MOAOOHM Ha THX,
yypeneHn CbracHO 3aKOHUTE Ha APYrv AbpxKaBu, PasnnyHn OT AnNOHUS.

Lpy>XeCcTBOTO HAMa Aa eMUTUPA akUmn J Ha MHBECTUTOP, KOWTO HE e SMOHCKK hoHA, Ha
oHAoBE, HUTO LLEe AOMyCcHe akums J aa 6bae npemMecTera B akums(v) Ha apyr Knac
akumn Ha Odpy>kecTBoTO. [MpexkTopuTe MoraT Mo CBOS MPELEHKa Aa OTKakaT
NpreMaHeTo Ha HapeXxaaHe 3a 3anmnceaHe Ha akummn J, 4oKaTo 1 OCBEH ako
YnpaBnsBawloTo OPY>KECTBO HE YBEOAOMM ONPEKTOPUTE, YE € YOOBNETBOPEHO OT N3bopa
Ha SNOHCKM (hoHA, Ha POHAOBE 3a 3asBUTEN HA 3an1CBaHETO.

Tbi1 KaTo akumnTe J, Hapepn ¢ ApyroTo, ca npeaHasHa4YeHy aa noemar anirepHaT1eHa
CTPYKTYpa Ha TakcuTe, Mpu KOSITO MHBECTUTOPBT € KIIMEHT Ha Schroders 1 My ce
HaYMCNABAT TaKCK 3a ynpassieHne APeKTHO oT Schroders, HaMa [a ce Ob/KaT Takcu
3a yrpassieHre MO OTHOLLIEHNE Ha akUMnTe J OT HETHUTE aKTUBM Ha CbOTBETHUS (DOH.
AkummTe J Liie noemart CBOS MPOonopLMoHaneH Asn OT TakeuTe, Ob/MKUMN Ha
JenoanTaps 1 YnpasnssaLLoTo APYKECTBO, KaKTO 1 OT OPYr TakCy 1 Pa3xoau.

Hama ga ce nnalla mbpBoOHaYanHa Takca Unm Takca 3a ANCTPUBYLIMS OT MHBECTUTOP
npv NpraobrBaHe Ha akumn J Ha KOWTO 1 aa e doHAa,

Akumm R

AkupmnTe R He OTroBapsT Ha U3MCKBaHWSITa 3a (OOH0BE, 3a KOUTO € MPUNOXUMO
JAaHBYHOTO 3akoHOAATENCTBO Ha O6EedMHEHOTO KPaNICTBO 3a OLLIOPHN JOHAOBE (BXK.
pasgen 3.4). Akunmnte R ce npegnarat camo Mo npeleHka Ha YnpasnsasawloTo
OPY>KECTBO Ha MHBECTUTOPW, HA KOUTO Ca 13[aaeHN akLm BCNeACTBUE Ha CIMBaHE LN
noao6Ho AencTame ¢ apyr OH, NP KOETO YHacTMETO Ha MHBECTUTOPA B TakbB hOH[,
He e OTroBapssIO Ha U3MCKBaHMSTA 3a OTYMTALLM Cce (DOHIOBE 3a AaHBYHM Lienv
cbrnacHo npasunarta Ha O6egMHEHOTO KpancTBo 3a odLLIopHN hoHaose. Akumnte R
Morar Aa ce u3faear OT YNpaenssaLloTo APY>KECTBO caMO Mpu Tedn 06CTosTencTaa
KaTo YaCT OT CnMBaHe U Noao6bHoO AencTeue. MputexarenuTe Ha akLmn R He moraT fa
OOMbABAT MHBECTULMMTE CU B @k R, HATO Ja rv NpexsbpiaT B APYr KacoBe akLinm.
Akupmnte R He ce npeanaraT Ha MHBECTUTOPW (HOBM U CbLLIECTBYBALLIM) NMPN HUKAKBN
Opyrv 06CTOATENCTBA OCBEH ONMCaHWUTE MO-TOPE.

Hama ga ce nnalla mbpBOHaYanHa Takca Unm Takca 3a AUCTPUBYLIMS OT MHBECTUTOP
npv NpugobreaHe Ha akumn R B konTo 1 aa e oHa,. TakcaTa 3a ynpasneHve Ha
akumnTe R we 6bae o 1,5% roguiiHo.

Axkuumu S

AKumuTe S ce npepnaraT caMmo MNo NpeLeHka Ha YnpaBnsiBaLLloTo APYXXECTBO Ha
onpenenenHn KIMeHT OT noapasaeneHeTo Ha Schroder Group 3a ynpaeneHne Ha
6narocbCTOSAHMETO. [pean YnpasnssaLloTo OpY>KECTBO [a MOXeE Aa npuemMe 3anncasaHe
3a aKuMm S Mexxay MHBeCTUTOpa M nogpasaeneneTo Ha Schroder Group 3a
ynpaBfeHne Ha 6naroCbCTOSIHUETO TPsitBa Aa MMa CKJTKOHYEHO NMPaBHO CropasdyMeHue,
CbhObpXKaLLO KOHKPETHW YCNOBUS 3a MHBECTMPAHE B akuum S.

B cnydai Ye akupoHep B Knac akuum S npectaHe Aa 6bae KIMeHT Ha noapasneneHneTo
Ha Schroder Group 3a ynpasneHue Ha 61aroCbCTOAHUETO, TOW NpecTaBa Aa OTroBaps
Ha N31CKBaHMSTa 3a MpUTexXaBaHe Ha akUun S 1 YNpaBisiBalloTo APY>KeCTBO

320 b/HKNTENHO NPEXBBLPNA aKUMOHeEPa KbM Ha-MOAXOAALLMS Kac akLWn OT ChLUs
doHa. ToBa o3Ha4aBa, Ye NPExXBbPSHETO Ha Kiaca akLyn S cTaBa aBToMaTn4Ho, 6e3
[a e Heo6X0AVMO aKLUMOHepUTE a NMPEACTaBAT 3asBKa 3a NMPexBbPIIsHe Ha
YnpaBnsBaLloTo Apy»KecTBo. ETo 3allo npw 3anicBaHeTo 3a Krac akumn S
aKLMoHepWTe AaBaT HEOTMEHVMO paspelLieHe Ha YNpaBnsBalloTo APY>KeCTBO Aa
NPeMecTL OT TSXHO UME Knaca akLum S, B Cydait Ye Te npecTaHaT Aa OTroBapsiT Ha
YCNOBMSATa 3a MHBECTUPAHE B TO3M Kiac S.

Hsama na ce nnalla mbpBOHaYanHa Takca Unm Takca 3a AUCTprbyums OT MHBECTUTOP
npv NpraobrBaHe Ha akLUmMu S OT KOWTO 1 da e hoHp. TakcaTa 3a ynpaBneHue Ha
akummTe S Wwe 6bae 0o 1,5% roaniHo.

3asBneHVsiTa 3a 3an1McBaHe Ha akLWn OT Krac S ce npremMar no npeLeHka Ha
YnpaBnsBawoTo OPY>KECTBO.
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Akuum X, X1, X2, X3

Axupmnte X, X1, X2, X3 we ce npeanarat, C MpeaBapuTenHOTO Chrmacue Ha
YnpasnsaBaLloTo OPY>KECTBO, CaMO Ha MHCTUTYLIMOHATHA UHBECTUTOPM MO CMUCH1a Ha
uneH 174 ot 3akoHa 1 CbrmacHO ONMPedeNEHNETO B HACOKMTE N MPENOPBKUTE,
n3pasaHn ot KHOC.

[py>XeCTBOTO HAMa fia eMUTVPa, HATO LLE N3BBbPLLBA NPEXBBPIAHE Ha akuum X, X1, X2,
X3 3a MHBECTUTOPW, KOWUTO He MOraT Aa Ce pasrexaar KaTo UHCTUTYLIMOHATHN.
[uvpekTopuTe Ha [Jpy>XeCTBOTO MOraT, MO CBOSA MPELEHKa, a OTNOXAaT NPUEeMaHEeTo Ha
3anncBanHns 3a akumm X, X1, X2, X3, orpaHn4eHn 3a MHCTUTYLMOHaTHN MHBECTUTOPW, OO
farara, Ha KOSATO YNpaBnsBaLloTo OPY>KECTBO HE NONy4n OOCTaTbYHM AOKA3aTeNCcTBa,
Ye CbOTBETHUAT MHBECTUTOP U3MbJIHABA M3NCKBaHWATA 32 MHCTUTYLMOHANEH
MHBECTUTOP. AKO HSKOra Ce OKake, 4e nputexkaren Ha akuum X, X1, X2, X3 He e
WNHCTUTYLIMOHaNEH MHBECTUTOP, ANPEKTOPUTE LLE NHCTPYKTMPAT YNpaBnsBaLloTo
OPY>KECTBO Aa NPeasioxKM CMOMEHaTUSAT UHBECTUTOP [ia KOHBEPTMPA akUMUTE CK B KNnac
aKLMM B paMKUTE Ha CbOTBETHMS (hOH, KOWTO He e orpaHnyeH 3a NHCTUTYLIMOHAHN
WNHBECTUTOPW (MPW YCNOBME Ye ChLUECTBYBA TaKbB Kiac akummn ¢ MogobHN
XapakTepUCTVKM). B cnyyan 4e akumMoHepbT OTKaXKe ToBa MpeMecTBaHe, [upekTopute
MoraT, N0 CBOS1 MPeLeHKa, Aa MHCTPYKTMPAT YNpaBnsBalloTo APYXKECTBO Aa NU3KyMn
06paTHO CLOTBETHUTE aKUMK CbINAacHO paanopenduTe B ,,06paTHO N3KynyBaHe 1
npemMecTBaHe Ha akLmmn®,

Hama ga ce nnawla mbpBOHaYanHa Takca Unm Takea 3a AUCTPUBYLIMSA OT MHBECTUTOP
npw NpuaocbueaHe Ha akumm X, X1, X2, X3 oT KonTo 1 a e hoHa. Takcara 3a
ynpaBneHne Ha akummte X, X1, X2, X3 we 6bae 4o cboteeTHO 1%, 0o 1,3%, 0o 1.4% un
0o 1.5% roguHo.

Akummn Y

AkumuTe Y ce npegnarat camo Mo NpeLeHka Ha YNpaBnsBaLloTo APY>KECTBO Ha
onpeaeneHy kKneHTn Ha Schroders. Mpeay YNpaBnsBalloTo APY>KECTBO Aa MOXe Aa
npvieme 3anuceaHe 3a akLum Y Mexxay MHBecTuTopa 1 Schroders, Tpsibea aa nva
CKJTKOHEHO NPaBHO CropasdyMeHVe, CbobpXXallo KOHKPETHIW YCIOBUS 3a MHBECTUPAHE B
akummTte Y.

VHBeCcTUTOPUTE B akumn Y HAMA Aa UMaT Mpaso Aa NpeMecTsar NMpUTexKasaHnTe akLmmn
B OPYrY KNAaCOBE akLm, HUTO [a M1 NMPexBbpdT B akUmmn Ha Apyri (hoHaoBe.

Hsama ga ce nnawla MbpBOHaYanHa Takca Unm Taxkca 3a AUCTprbyums OT MHBECTUTOP
npv NpuaobriBaHe Ha akumn Y OT KOMTO 1 fa € hoHA. TakcaTa 3a ynpasneHue Ha
akummTe Y Wwe 6bae 0o 1% roguHo.

HapexxgaHusta 3a 3anvcBaHe Ha akuum Y ce mpremar Mo npeLeHka Ha YnpasnsiBalloTo
IPY>KeCTBO.

MuHMMaNHaTa cyma 3a 3arnmceaqe, MYHMaIHaTa CymMa 3a [0MbIHUTENHO 3anceaqHe U1
MUH/MaNHaTa CymMa 3a y4acTue 3a Kac akLyy ca NpeacTaBeHn No-Aony 1 ca B LLATCKN
Jonapw, eepo 1im 6nmMskara UM PaBHOCTOMHOCT B [Apyra CBOBOAHO KOHBEPTMPYEMa
BanyTa.

Knaco- MwuHumanHa cyma Ha MuHumanHa MwuHumanHa cyma 3a
Be 3anucBaHe [OMbNIHMTENHA cyma 3a y4yacTue
aKkumm 3anucBaHe

usbD EUR usb EUR usD EUR
A 1000 1 000 1000 1 000 1 000 1000
AX 1000 1000 1000 1000 1000 1000
Al 1000 1000 1000 1000 1 000 1000
B 1000 1000 1 000 1000 1000 1000
C 500 000 500 000 250 000 250 000 500 000 500 000
D 1000 1 000 1000 1 000 1 000 1000
E 500 000 500 000 250 000 250 000 500 000 500 000
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Knaco- MwuHumanHa cyma Ha MuHumanHa MwuHumanHa cyma 3a

Be 3anucBaHe AONMblHUTENHA cyma 3a y4yacTue

akuum 3anucBaHe

F 1000 1 000 1000 1 000 1 000 1000

| 5 000 000 5000000 2500000 2500000 5 000 000 5 000 000

1z 100 000 000 100 000 000 20000 000 20000000 100 000 000 100 000 000

J 5 000 000 - 2500000 - 5 000 000 -

R Hsama muHnManHa cyma 3a mbpBOHAYasIHO, AOMBHUTENHO 3anmMcBaHe, HUTO Cyma 3a
yyactve.

S Hsiva MyH/ManHa cyma 3a mbpBOHaYasiHO, AOMBJIHWATENHO 3amncBaHe, HUTO cyma 3a
yyactve.

X - 25000 000 - 12500 000 - 25000 000

X1 - 22500 000 - 12500 000 - 22500000

X2 - 20000 000 - 12500 000 - 20000 000

X3 - 17 500 000 - 12500 000 - 17 500 000

Y 1000 1 000 1000 1000 1 000 1000

z 100 000 000 100 000 000 20 000 000 20 000 000 100 000 000 100 000 000

Tesun MWUHUMYMW MOraT ga 6'b,D,aT OTMEHAHN Nepnoan4yHO Mo npeLeHKa Ha JNpeKTopuTe.

Te3un KnacoBe akLyKM, KOraTo ca AOCTbMHW, MoraT Aa ce npeanarar B pasinyHy BaslyTu
(Bcsika OT TsIX ,pedepeHTHa BaslyTa“) Mo NpeLeHka Ha aupekTopute. Korato ce
npeanarat BbB BanyTa, pasnnyHa ot BasyTarta Ha poHza, KnacoBeTe e 6baar
0603Ha4eHn KaTo Takmea. VIHhopmaums 3a OHOOBETE U BaNyTUTE, B KOUTO Ca Hamue
OEHOMUHMPAHN U XeMKMpaHu akLmmn, Moxxe aa 6bae nonyyeHa oT YnpasnssaLLoTo
OPY>XeCTBO.

[0 OTHOLLIEHWE HA TakMBa OOMbHUTENHN KTaCOBE akLMM YNpaBnsBaLLloTo APYXKECTBO €
B CbCTOSIHME HaMbIHO [a Xe[K1pa akumnTe OT Te3u KiacoBe BbB Bpb3ka C BaslyTara Ha
hoHaa. B To3m ciydan ekcrno3nummnTe Ha BasyTaTta unv COENKUTE 3a XeKMpaHe BbB
BaslyTa B paMKuTe Ha nopTdenna Ha hoHaa HaMa ga 6baat pasrnexxaanHu.

LlenTa npu xemKnpaHnTe KNacoBe akuMn e Aia ce nonyyat pesdyntary, NofobHN Ha
pesynTaTuTe OT eKBUBANEHTHUTE KNacoBe akLi BbB BaslyTaTta Ha hoHa. Hama
rapaHumst o6ade, Ye 13Non3BaHNTe XeKMpaHu cTpaterin Lie 6baaTr ehekTBHY 3a
MoJly4aBaHETO Ha Pasivki B peaynTatuTe, KOUTO Aia OTpa3siBaT caMo PasvkiTe B
KYPCOBETE Ha BasyTUTe, KOpUrupaHu 3a TakcuTe.

Korato e npeanpmneTo xempxKnpaHe, ed)eKTl/ITe OT Hero ue 6baar OTpaseHn B HeTHaTa
CTOMHOCT Ha aKTUBWTE 1 CIeOBaTeNHO B PE3YNTATUTE HA TO3W LOMbIIHUTENEH KNac
akumu. Mo CbLUmst HAYUH BCUYKM pasxoan, NponsTn4aLLln OT TakmBa CAENKN 3a
XemKnpaHe, LWwe ce noemar OT Kjiaca akuumn, No OTHOLLEHVEe Ha KOWTO Te ca HanpaBeHW.

O6esneyeHneTo, NoyHeHO BbB BPb3Ka CbC CAENKMN 3a BaslyTHO XepKmpaHe (1 no-
crnewuyanHo BanyTHM opybpOHM CAEMKMW) OT UMETO Ha BaNyTHO XEIXKMPAHUTE KNacose
aKUMK, MOXe [1a Ce PEeNHBECTVPA B CbOTBETCTBUE C MPUIOXMMAaTA MHBECTULIVOHHA
NONUTUKA 1 OrpaHnyeHrsTa Ha hoHaaA.

Cneppa fa ce oTOeNexu, Ye Tean COENKN 3a Xefpkmpare Tpsibea fa ce ckito4Bart
HEe3aBMCUMO Janu CTOMHOCTTa Ha pedhepeHTHaTa BafyTa ce yBenmyasa wiv nosuLlasa
CNpsiMO BaslyTaTa Ha CbOTBETHMS (DOHA, U MO TO3M HaYMH, KbAETO Ce NpednpuemMe
XemKupaHe, TO MOXXE CbLLECTBEHO Aa 3aLUMTN MHBECTUTOPUTE B CbOTBETHUTE KacoBe
aKLWW cpelLy MOHMKaBaHe Ha CTOMHOCTTa Ha BanyTaTta Ha hoHAa MO OTHOLLIEHME Ha
pedepeHTHaTa BanyTa, HO 1 MOXXe Aa M NoMpeYn fa ce Bb3Mnon3ear OT NoBuvLLIaBaHETO
Ha CTOMHOCTTa Ha BanyTaTa Ha doHaa.

OcBeH ToBa, MHBECTULIMOHHUST MEHUIKBP MOXE [a Xexupa BanyTata Ha dhoHaa
CpeLLly BanyTuTe, B KOUTO 6a30BKTE akTVBU Ha hoHAa ca AEHOMUHUPAHW UM B KOUTO
6a30BUTE HEXEIPKMPAHN aKTVIBU Ha HSKOW Lienesmn hoHa ca AeHOMUHUPAHM.
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He Moxe [a 1ma rapaHLus, Ye M3Mon3BaHoTO BaslyTHO XeKMpaHe Liie eMMuHMpa
HaMbJIHO BaslyTHaTa eKCro3nLMst CNPSIMO pedepeHTHaTa BaslyTa.

[oHsIKOra ANPEKTOPUTE MOXKE Aa B3EMAT peLLeHNE 3a N3[aBaHe Ha KnacoBe akLvn C
XemKnpaHa npogbmkuTenHocT Bond Funds (doraoBe oT obnnraumm). KnacoseTe akLmn
C XepKMpaHa NPOABb/MKUTENHOCT M3MON3BAT CTpaTern Ha XempxmpaHe, 3a aa Hamanat
YYBCTBUTEHOCTTA Ha TO3M KJ1ac akLMM KbM MPOMEHN B IMXBEHUTE NMPOLEHTU. Hama
rapaHuusi, Ye Tesun xemkmpaluy ctparerin we 6baat yenewHy. KbaeTto Toea
XemKupaHe e NpeanpueTo, edeKTbT OT Hero Lie 6be 0TpaseH B CTOMHOCTTA Ha
HETHUTE aKTVBW 1, CNEOOBATENHO, B PE3YNTaTUTE Ha Knaca akuun. 1o CbLUMs Ha4MH
BCUYKW pa3xoap, MPousTUYaLLM OT TakmBa COENKW 3a XemKvpaHe, Le ce noemar oT
Knaca akumm C xefyKmpaHa Npoab/HKNTENHOCT. Pe3yntaTuTe OT KnacoBeTe akLum C
XemKupaHa NPOObMKUTENIHOCT MOXKE [1a ca MO-BOaTUIHW OT HEXEMKUPAHUTE KIlacoBe
aKLWW 1, B 3aBUCUMOCT OT [IBMPKEHNETO Ha NIMXBEHWTE MPOLIEHTW, Aia Ce OKaxkaT rMo-
JIOLWM OT TE3W Ha APy KNacoBe akLun BbB hOHOOBETE C obnunraumm. KnacoseTe akumm
C XepKMpaHa NPOABLMKUTENHOCT MOXE [a Ce EMUTUPAT MO OTHOLLIEHWE Ha BCEKN BUL,
KnacoBe akLun B Hann4HuTe hoHaoBe ¢ obnurauyn. CnMchbk Ha KNacoBeTe akLvn,
KOWTO Ce Mpeanarar, MoXe Aa ce noyyr 6e3nnaTHO U Npu NOUCKBaHE OT CefavLLETO
Ha [py>xecTBOTO.

KOHerTHI/ITe MHBECTULMOHHN Lienn 1 UHBECTULIMIOHHW NONMNTUKN Ha Pa3invyHnTe
(HOHOOBE Ca cnegHuTe:
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IHBECTULMOHHA LE

PoHABT MMa 3a Len fa OCUrypy HapacTBaHe Ha kanuTana, kato
MNHBECTMPA B OANOBU 1N CBBP3aHM C OA0BO y4aCTNE LIEHHU KHKA
Ha KOMMaH1M B A3MaTCKO-TUXOOKEAHCKMS PEMVOH (C U3KIHOYeHNe
Ha ANoHWSI).

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

POHABT MHBECTVIPA Han-MaNko ABE TPETU OT aKTUBUTE CU B
[OANOBW y4aCTUsA U CBBbP3aHN C AANOBO yHaCTUeE LEHHN KHIDKA Ha
KOMMaHUN OT A3MaTCKO-TUXOOKEAHCKISI PEMVIOH (C U3KNKOYeHVe Ha
ANOHWS).

DOoHOBLT MOXE Aa MHBECTMPA ANPEKTHO B KUTancKmn B- n H-akumm
1 0o 10% OT aKTuBUTE CU — B KUTANCKN A-akumn Ypes Shanghai-
Hong Kong Stock Connect.

®OHOBT MOXE [ja M3M0s3Ba AepVBAaTVBY C LieN NoCTUraHe Ha
VNHBECTULIMIOHHM MeYantu, HamansiBaHe Ha pycka Ui no-
eeKTVBHO yrnpaBneHne Ha doHaa. POHOLT MOXeE CbLLO Taka aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYH1S Nnasap 1 aa abpxxu
napuyH1 cpeacTsal.

[ombnHuTenHa HdopmaLms

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTt4yuTaHe Ha pucka

OTtunTaHe Ha cneunun4HNA pUcK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUS 1 KIIMPUWHI Ha LIEHHN KHKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
ca NoCTUrHe B3aMMeH O0CTbMN Ao hoHaoBUTE nasapn mexagy KHP
(6€3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHM C Hesl, MOraT Aa Ce HamepsT B
MpunoxeHue |l Ha HaCcTOALLWSA MPOCMEKT.

Bcaka npenparka B MHBECTULIMOHHATA NOMNTUKE KbM (DOHL,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE C1 NO ONpeaeneH
HauuH, Ce Npunara Npw HoOPMasHW NasapHK ycnoBus. 3a
[OMbiHUTENHa nHopMaus BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHALT MOXKeE [a € NOAXOAALL, 38 UHBECTUTOP, KOUTO Ce
VHTEPEeCyBaT NoBeYe OT MOCTUraHe Ha MakCUMaUTHa IbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOYHM 3ary6ou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

MNepropn Ha ceTbnMeHT
3a NOCTHMNEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,50%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,25%
Axkupn IZ Hama Hama o 0,50%
Axupnm Z Hama Hama o 0,50%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

* Toau (bOH}:l He Ce npepgnara 3a 3annceBaHe KbM MOMeHTa Ha r|y6r||/|KyBaHe Ha TO3U1 NPOCMNEKT. Ton e 6bﬂe aKTVBKMPaH Mo nNpeleHKa Ha AMPeKTopuTe, a NPOCNEKTLT e 6b[:le CbOTBETHO

aKTyanmavipaH.

1 Moxe fia ce mpunarat pas3nn4Hi NPoLEeaypu 3a 3anncBaHe 1 06paTHO M3KyryBaHe, ako 3anucBaHnaTa ce n3sBbpLBaT 4pes [dnuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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CuutaHo ot 01 gekemBpu 2016 r. To3u ¢hoHA e 6bhe
npeumeHyBaH Ha Schroder International Selection Fund Asia
Pacific Cities Real Estate

IHBECTULUMOHHA LE

POoHABT MMa 3a Lien fa ocurypu HapacTeaHe Ha Kanurtana v
[0X0[, KaTo MHBECTMPA B OAN0BU LIEHHV KHXKA Ha ApY>KeCTBa 3a
HeOBVXMMU UMOTIN OT A3MaTCKO-TUXOOKEAHCKNS PErVIOH,
BKJTIOYUTENHO B ANOHUS 1 ABCTpanasus.

/IHBECTULMOHHA MOUTMKA

Han-manko gse TpeTu OT akTuBUTe Ha hoHaa (63 NapuyHN
CPeACTBa) Le 6baaT MHBECTMPaHW B KOHLEHTPUPAH CNeKTbP OT
aKLUMM Ha KOMMaHWW 3a HEABVXKUMU UMOTU OT A3MaTCKO-
TUXOOKEAHCKMSA PEMMOH, BKITKOUUTENHO B ANOHMA 1 ABCTpanasus.
DOHABLT MOXKe Aa MHBECTMPA OVPEKTHO B KUTaNCKM akuum B n H
1 1o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DOHABLT MOXKe [a MHBECTMPA BbB (OMHAHCOBW AEPVBATUBHN
VHCTPYMEHTU, BKIMIOYUTENHO BbB (ProvbpcK, (Oopybpan 1 onumm
3a LenmTe Ha edDeKTUBHOTO ynpaenerve Ha noptdenna. PoHabT
MOXE Ja ObPXKW 1 Napu4Hu cpeacTsa.

Ot 1 gekemBpu 2016 r. ~YHBECTULUMOHHATA UeN U nonnTukara
e ce NPOMEHSIT Ha:

IHBECTULMOHHA LEN

DoHOBLT MMa 3a Len aa ocurypu goxon 1 HapacteaHe Ha
KannTana, Kato MHBeCTVpa B OA10BU 1 CBBbP3aH C OAN0BO
y4acTre LeHHN KHKa Ha KOMIMaHn1 3a HeBVMXXUMN MMOTU B
A31aTCKO-TUXOOKEAHCKNST PEMVIOH.

|/|HB€CTI/ILLI/IOHH8 MonMTUKa

DOHOBLT MHBECTVIPA Hal-Mallko ABe TPETU OT aKTUBMTE CU B
KOHLIEHTpMpaHa rama OT [SNI0BY U CBbP3aHW C ASSIOBO yHacTue
LIEHHM KHIKA Ha KOMMaHWM 3a HeABWXUMW UMOTY B A3MaTCKO-
TUXOOKEaHCKNSA PErVIoH, C (hOKYC BbPXY KOMMaHWN, KOUTO
MHBECTVPAT B rpafoBe, 3a KOMTO MEHUIDKbOBLT CUMTa, Ye e
MoKavkaT MPOLbIKUTENEH MKOHOMUYECKW PaCTeX, MOAKPENsH OT
hakTopu KaTo CUnHa MHAPAaCTPYKTYPA 1 NnoarioMaraLLy PeXXnMim
Ha nnaHvpaHe.

DOHABT 0BUKHOBEHO AbPXM NO-Manko OT 50 KomMnaHun. PoHABLT
MOXKe [1a MHBECTMPA OMPEKTHO B KUTanckm B- 1 H-akumn n oo
10% OT aKkTMBUTE CUN — B KUTaCKN A-akumm 4pe3 Shanghai-Hong
Kong Stock Connect.

DoHOBLT MOXKE Oa N3Mos3Ba OepuBaTuBY C LES
HaMasisiBaHe Ha pucka WU No-edeKTnBHO
ynpasneHne Ha poHaa. PoHOLT MOXKeE Aa
NHBECTMPA B MHCTRYMEHTU Ha NapuyH/s
nazap, KakTo 1 fa ObPXXuy NapuyHn cpeacTsa.
[onmbnHuTenHa nHpopmMaums

doHObT ce KaTeropuaunpa kato ,dpoHa Specialist Equity*.
OTt4yuTaHe Ha purcka

OTumnTaHe Ha crneynUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cebp3aHa nporpama 3a
TBProBUS U KIMPUHI Ha LEHHW KHWXKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUIHe B3aMeH A0CTbN A0 hoHaoBMTE Nasapu Mexxay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo n Ha
PUCKOBETE, CBbP3aHM C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxerne Il KbM HacToALMA [TpOCNEKT.

Bcska npenpaTka B MHBECTULMOHHATA NMOAUTUKA KbM (hOHA,
KOWTO MHBECTVPA ABE TPETU OT aKTUBWTE CU MO ONpeaeneH
HauvH, ce npwunara Npy HopMasH1 nNasapHn ycnoems. 3a
OOMbHUTENHA MHopMaums BUXTe naparpad (A) B Ha4anoTo Ha
TOBA MPUINOXKEHME.

Mpodvn Ha cTaHaaPTHUIA HBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOsLL, 38 UHBECTUTOPW, KOUTO Ce
VNHTEPECYBAaT NMoBe4Ye OT MOCTUraHe Ha MakcUMariHa JbiarocpodHa
Bb3BPbLLAEMOCT, OTKOSIKOTO OT CBEXAaHE [0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOYHW 3ary6u.

Xapaktepuctukm Ha hoHpa

BanyTa Ha dhoHza USD

HBECTNUMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpare Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbprysaHe

YecTOTa Ha TbpryBaHe  E>keOoHEBHO B fieHsA Ha TbpryBaHe
[Neproa Ha ceTbAMEHT
3a MNOCTbMNEHNS OT
3an1ceaHe 1 06paTHo
n3KynysaHe '

3 paboTHN AHW OT CHOTBETHUS AEH Ha
Thprysaxe

Takca 3a mocTurHaT Hama
pesynrat

Takca 3a 0bpaTHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

POHABT Ce CTpeMM fia ocuUrypu abCcontoTHa Bb3BPbLLAEMOCT OT
HapacTBaHe Ha KanuTana 1 0oXoau Ypes3 MHBECTMPaHE B LIEHHM
KHIKa C chrkerpaHa 1 nnaealla nnxea, naganeHn ot
NpaBUTENCTBA, ObPXXaBHN areHLMn, HagHaUMOHaITHN KOMMaHu v
KOMMaHun B A3us (C USKITKOHEHNE Ha ANoHWS).

ABCOMNoTHA Bb3BPBLLAEMOCT 03Ha4aBa, Ye (POHABLT Ce CTPeMM Aa
OCUIrypK NONOXMTENHA Bb3BPBLLAEMOCT 3a 12-MeceqeH nepros,
NpW BCSIKaKBY Ma3apHu YCOBUWSI, HO TOBa He MOXe Ja 6be
rapPaHTVPAHO N KannTaTbT BU € N3NOXKEH Ha PUCK.

/IHBECTULMOHHA MONUTUKA

POHABT MHBECTMPA NOHE ABE TPETN OT aKTUBWTE CU B LIEHHN
KHW>Ka C cprKCUpaHa 1 nnagalla nvxea, 3fageHn ot
NpaBuUTENCTBA, NPaBUTENCTBEHW areHUWn, HaaHaUMOHaTHN
KOMMaHUN 1 KOMMaHu1 B A3ust (C U3KJIkoHeHWe Ha ANoHws),
[EepvBaTuBM, CBBP3aHN C rOPENOCOYEHNTE MHCTPYMEHTU U
BalyTW. TbIh KaTto (DOHABLT HE € OrpaHNYeH OT UHAOEKC, TOW ce
ynpaenssa 6e3 No30BaBaHe Ha UHOEKC.

POHABT MOXKE Aa MHBECTVPA B KOHTUHEHTasIeH KuTal vpe3
cxemarta 3a peHMUHOU KBaimuumpaH Hy>kaecTpaHeH
VHCTUTYLMOHaneH nHeectutop (,RQFIIY) nnn perynmpaHn nasapu.

PoHOBT MOXKe fia MHBecTUpa A0 50% OT aKTUBWTE CUN B LIEHHW
KHV>KA C KPeaUTEH PENTUHT MO MHBECTULIMOHHUS (M3MEPEH Mo
Standard & Poor's nnu opyr paBHOCTOEH PENTUHI Ha Apyrn
areHUMV 3a KpeguTeH PENTUHI 3a obanraumMmnTe ¢ KpeguTeH
PENTUHI 1 NOAPa36bMpaLLn Ce PeNTUHIM Ha Schroders 3a
obnuraunmTe 6e3 KpeauTeH PENTUHI).

DOHOBLT MOXE [ja UHBECTUPA U B MHCTPYMEHTU Ha NMapyHHS
nasap. 3a [ja ce 0curypm abeosioTHa Bb3BPBLLAEMOCT,
3HAYUMTENHA YacT OT hoHaa MOXe [a 6be B NapuyHM CPeacTsa,
KOUTO MOXKe [a BKMOYBAT KPATKOCPOYHN Obp>KaBHN OGJ'II/II'aLI,I/II/I
Ha pasBUTUTE Nasapu.

PoHOBT MOXKE [ia 13M0N3Ba AepuBaTUBI (BKITIOHUMTENHO Cyanose
Ha 06LLa Bb3BPbLLAEMOCT), Ob/MM U KbCW, C LIEN NOCTUraHe Ha
VNHBECTULIMOHHM Nevanbun, HamanssaHe Ha prcka Uam no-
eeKTBHO ynpasneHne Ha hoHaa. Korato oHObT 13non3sa
cyanoBe Ha o6LLia Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW Ce CbCTOAT
OT UHCTPYMEHTU, B KOUTO (POHABT MOXKE Ja MHBECTMPA ChI1acHO
WNHBECTMLMOHHATA CU LieN 1 NonnTUKa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHAoBE, kKaTeropnanpann karto ,doHa Absolute Return®, ce
yNpaBAsiBaT C Orfef, Ha reHepripanHe Ha NonoXknTenHa
Bb3BPBLLAEMOCT (T.€. NO-ronsmMa OT Hyna) 3a Nepuog ot
MakcumyM 12 mecelia. IHBECTULMOHHUAT MEHMIDKBP LLe ce
CTPeMN fa reHepvpa TakaBa OXOAHOCT JOpW Ha majalimte
nasapu (M1 Npu o4aKBaHWst 3a Nasapu, PerncTpupaLly cnag) umm
4pes CKbCSABaHE (MPW HaMYMe Ha MOKPUTME) Ha PasNYHUTE
N3TOYHULIA Ha JOXOAN W/ MPEMUHABAHE KbM MapuyHn
CPEeACTBa 1 MHCTPYMEHTI Ha NapuyiHns nasap. Hsima rapaHums,
Ye TakaBa Lien Moxe Aa 6bae nocturHara.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHMe Ha pucKa
AbBcontoTHa CTOMHOCT nof puck (VaR)
Ou4akBaH NMMBBPUAK

250% OT 0BLNTE HETHM aKTUBM

OYaKBaHOTO HMBO Ha NIMBBPUIPK MOXE [1a € NO-BUCOKO, KOraTo
BONATUNHOCTTA HAMAaNSABa YCTOMUMBO, KOraTo Ce O4aKBea NpoMsHa
B JINXBEHUTE MPOLIEHTN UIIN KOTraTO Ce 04aKBa KPeaUTHUTE
crpenoBe Aa ce PasLUVPABAT UK CTECHABAT.

OTumMTaHe Ha crneynUYHUS PUCK

Obnrute 1 KbcuTe NO3nummn, NPUOCOUTU YPes OONUrauoHHN
cyanose Ha 06La Bb3BPbLAEMOCT, MoraT da yBenudar
eKcrnosnumsTa Ha KpeamuTHO CBbp3aH puckoBe. PoHOBLT MoXe
02 VHBECTVpa B KOHTUHeHTaneH Kutan ypes cxemu 3a RQFI nnn
perynvpanu nasapu. iIHsectutopuTe TpsbBa fa nMmat npensua,
Ye CcTaTyTbT No oTHoWeHne Ha RQFII moxe pa 6bae
NpeycTaHOBEH WM OTHET, 1 TOBA MOXE [la OKaXKe
HebnaronpusaTHO BAMSHNE BbPXY pe3yntatnte Ha oHaa, Kato
nosene 0o HeobxoaMMOoCTTa TOW fia ce 0CBOOOAM OT
npuTexxaBaHWTe LieHHN KHvpka. Mons, BukTe Mpunoxerve Il 3a
rnoeeye NHopMaLMs 3a PUCKOBETE, CBbP3aHM CbC CTaTyTa Ha
RQFII n kBoTata 3a RQFII.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTVPA OBE TPETU OT aKTUBWTE CU MO ONpPeaeneH
HauvH, ce npunara Npy HoOpMasH1 NasapHn ycnoems. 3a
OOMbHUTENHA MHDoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

[Npodhun Ha cTaHOAPTHUS UHBECTUTOP

DoHOBLT MOXKE Aa € NOAXOsLL, 3a MHBECTUTOPW, KOWUTO ThpPCAT
abCcontoTHa NONOXMTENHA Bb3BPbHLLAEMOCT B CPEAHOCPOYEH [0
ObNrocpo4eH nnaH (Ham-mManko 5 rogmHm) Ypes NHBECTUPaHE B
aKTVBHO ynpaenseaH nopTdenn. ViHBecTuTopuTte TpsibBa aa
mMorar Aa npuemMar BpeEMEHHN KanuTanoBu 3arybu, ObKalim ce
Ha NOTEeHUMaTHO BONATUHMS XapaKkTep Ha NpuTexasaHuTe
akuum.
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Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza Usb
VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHNIKBP Ltd

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AgHs Ha ThpryBaHe

Meprioa Ha CETLAMEHT 3 PaBOTHM [HWN OT COTBETHUA [EH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

O6LWM XxapaKTepUCTUKN Ha KNlacoBe aKLumn

KnacoBe akuumn MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca? npoctpaHe-  ynpaBfieHue
Hue °

Axkumn A [o 3% Hama 1,25%
Akupmn AX Ho 3% Hama 1,25%
Axuyn Al [o 2% 0,50% 1,25%
Axuymn B Hsma 0,50% 1,25%
Axummn C [o 1% Hama 0,75%
Akupm D Hsama 1,00% 1,25%
Axkumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
Akumm Z Hama Hama o 0,75%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPNGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roauiHa Takca CrpsiMo HeTHaTa
CTOWHOCT Ha aKTMBUTE Ha )OHIA AN HETHATa CTOMHOCT Ha
aKTUBUTE Ha aKLMs, KaKTO MOXKe Aa e MoaxoasLLo.

He BCn4kM n36poeHn KNnacoBe akLUmn ce npepiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
VNHBECTMPA B KOHBEPTUPYEMM LIEHHN KHIKA Ha KOMMaHuM B A3us
(c nsKntoYeHne Ha AnoHus).

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA MOHE ABE TPETU OT CBOUTE aKTVBM B
nviBepcunLvpaHa rama ot KOHBEPTUPRYEMW LIEHHW KHKA U
OPYrU CXOOHN NMPEXBBPANMU LEHHU KHIKA, KaTo Hanpumep
KOHBEPTUPRYEMM NpedepeHLINaHN LEHHU KHKA, OOMEHUMM
obnuraumm nnnm oeMeHNMM 3anncu, 3aganeH ot KOMMaHn B
A3us (C n3knodeHre Ha AnoHNs). POHABT MOXKE ChLLIO Taka aa
MHBECTMPA B LIEHHM KHKA C (VKCMPaHa 1 Mnasallla nnxea,
OSN0BY 1 CBBbP3aHM C ASMOBO yHacTue LEHHN KHXKA Ha a3naTcKum
KOMMaHuK (C M3KMoHeHe Ha SANoHNS).

KoHBepTupyemuTe obmraummn ca 06UKHOBEHO KOPMOPaTUBHI
obnuraumm, KoUTo Morat Aa 6bAaT KOHBEPTUPAHN B LEHHN KHIKA
C JageHa LeHa. MeHnmhKbpbT cymTa, Ye MHBECTUTOPUTE MoraT fa
CreYensaT eKCno3nLmnsa KbM a3naTCKuTe (C U3KITIoYeHVe Ha
ANOHWS) Nasapy Ha LEHHM KHUKA Ypes 3alUmTHUTE NpeaMMcTaa 1
no-cnabo BONATUIHUTE XapaKTEPUCTVIKA Ha MHBECTULMNTE B
obnuraupn.

DoHOBLT MOXE Aa MHBEeCTMpa noeede oT 50% OT akT1BUTE CU B
LIEHHN KHIKa C KpeauTeH PEUTUHT MO NHBECTULIMOHHNS
(n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PENTUHI Ha
0Py areHUMn 3a KPEAUTEH PENTUHT 3a 06MraumnTe ¢ KpeguTeH
PEVTUHI 1 noapasbupaly ce penTuHrn Ha Schroders 3a
obnurauumTe 6e3 KpeauTeH PenTyHI).

DOHABLT MOXKe [a U3MNoNn3ea AepuBaTuBA C Lien NOCTUraHe Ha
VHBECTULIMIOHHN NMeYanoun, HamanssaHe Ha pyucka unm no-
edeKTVBHO yrnpaeneHre Ha oHaa. POHOBT MOXKE CbhLLUO Taka aa
VNHBECTMPA B MHCTPYMEHTM Ha MapuyHNS Na3ap 1 Aa Obp>Ku
napuyHu CpeacTea.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,oHa Specialist Bond".
OTunTaHe Ha pucka

OTumMTaHe Ha cneuuUYHUS PUCK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (OOH,
KOWTO MHBECTUPA ABE TPETK OT aKTUBUTE CY MO OMNpeaeneH
Ha4vH, Ce nMpunara NPy HOPMasHK MasapHn yCnoeus. 3a
DOMbiHUTENHa nHgopMaus BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

POHABT MOXKE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

VIHBeCTMLMOHEH Schroder Investment Management (Switzerland)
MEHNIKBP AG

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
caenkute TbprysaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCTUrHaTK
pesynTatu

15% no-pobpa pesynTaTHOCT OT Tasu Ha
Thomson Reuters Convertible Bond Asia ex
Japan npu ot4nTaHe Ha MakcumManHaTa
CTOWHOCT Ha LieHHUTe KHka (High Water Mark)
CbI1aCHO METOAOMNOMUATA, NMPEACTaBeHa B
pazgen 3.1. Bb3HarpaxxaeHneTo, 068bp3aHo C
pesynraTtuTe, Le ce npunara CpsiMo akuumte
A AX,A1,B,C,D, E FI1Z, S X X1,X2,X3nz

CyutaHo oT 1 gekemBpu 2016 . To31 PoHA,
HsIMa [ia Ha4M1CNsBa MoBeYe Takey 3a MOCTUrHaT
pesynTar.

Takca 3a 06paTHO Hsama
N3KyryBaHe

LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 3% Hama 1,25%
Axupmn AX [o 3% Hsama 1,25%
Axuyn Al [o 2% 0,50% 1,25%
Axunm B Hsama 0,50% 1,25%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,25%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

PoHABT MMa 3a Len Aa ocurypy 4oxof, Kato MHBECTVPa B ASI0BU
YyHaCTVs UM CBBP3aHN C OANOBO yHacTUe LIEHHN KHIKA Ha
Opy>ecTBa 0T A3MaTCKO-TVXOOKEAHCKISI PEMMOH (C U3KMKOYeHVe
Ha SNoHWS).

/IHBECTULMOHHA MOUTMKA

Han-manko gse TpeTu OT akTuBUTE Ha hoHaa (63 NapuyHN
CpefcTBa) Le 6baaT NHBECTUPAHN B OANOBU yHacTus Un
CBbP3aHu C ASN0BO y4aCTUE LIEHHW KHIKA Ha KOMMaHWn oT
A31aTCKO-TUXOOKEAHCKMS PETVOH (C U3KITKOHEHWE Ha ANOHWS),
KOWUTO ca 13bpaHn criopes TEXHUTE J0XoaM U NnoTeHuvana 3a
HapacTBaHe Ha kanuTana. 3a fa nofobpn 1OXOOAHOCTTa Ha
hoHAa, NHBECTULIMOHHUST MEHUIKBP M361paTenHo npoaasa
KPaTKOCPOUHM KON OMLMW BPXY OTAEMHN LIEHHN KHIXKA,
ObpyKaHu oT hoHAa, KaTo Ce reHepuypa JOMbHUTENEH [OXO4 U Ce
CbrnacyBar LEHNUTE ,Ha U3MbJIHEHME Ha ONuUMATa" (CTparik LieHa),
Ha[, KOUTO Ce NpofaBa NOTEHLIMANHOTO HapacTBaHe Ha kanuTtana.

DOHABLT MOXKe a MHBECTMPA OVPEKTHO B KUTaNCKM akuum B n H
1 0o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A Ype3 Shanghai-
Hong Kong Stock Connect.

DOHOBT MOXKE CbLLO [a MHBECTVPA BbB (OMHAHCOBY LepVBaTVBHM
VNHCTPYMEHTY 3a LennTe Ha edpeKTMBHOTO yrpassieHe Ha
noptdenna. PoOHOBLT MOXe Aa IbPXW 1 MapUyHK CpeacTBa Ha
[NEemnosuT.

[lonmbnH1TENHA MHOPMAaLIMS

PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OTynTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA puckK

Tosn hoHA N3non3ea 4epvBaTvBY MO HAYMH, KOWTO € OT OCHOBHO
3HaveHve 3a MHBECTMUMOHHaTa My Lien. O4aksa ce cTparernara
0BVKHOBEHO Ja nocTura no-cnab pesyntar cnpsMo nogobeH
nopTdenn, 6e3 aa ce HacnarsaT AepPUBaTUBHU UHCTRYMEHTH,
KOraro LieHUTe Ha 6a30BUTe akuMn Ce Nnokadsar, a pesynrature
ca No-HUCKM NpW cnaf B LieHUTe Ha 6a30BUTE aKLWW.

Shanghai-Hong Kong Stock Connect e cebp3aHa nporpama 3a
TbProBUS 1 KMNMPUHI Ha LIEHHW KHIWKA, padpaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3aMMeH OOCTbhIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baaTr OTKPpUTY B
Mpunoxerve Il kbM HacToALMA [TPOCMEKT.

Bcsika npenpartka B MHBECTULMOHHATA NONNTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara Npy HOPMaJsTHW NasapHK ycnoeus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

POHALT MOXKeE Aa & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBAaT roBeYe OT MOCTUraHe Ha MakCMMariHa JbirocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa USD

HBeCTMLMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepuopn Ha ceTbAMEHT
3a MOCTBMAEHNS OT
3anuceaHe 1 06paTHoO
n3KynysaHe '

3 paboTHN IHM OT CbOTBETHUS AeH Ha
TbpryBaHe

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund Asian Equity Yield

IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
KanuTana, kaTo MHBECTMPA B ASNOBU yHacTUs 1 CBbp3aH C
[OSN0BO y4acTue LIEHHN KHDKa Ha Apy>KecTBa OT A3MaTcko-
TUXOOKEAHCKMS PEMVIOH (C M3KJtoHeHMe Ha SnoHuS).

/IHBECTULMOHHA MOUTMKA

POHABT MHBECTVIPA Han-MaNko ABE TPETU OT aKTUBUTE CU B
[OANOBW 1N CBBbP3aHM C OAN0BO y4aCTUE LIEHHW KHKA Ha
KOMMaHUN B A3MaTCKO-TUXOOKEAHCKIS PEMVIOH (C U3KITIoHeHNe Ha
ANOHWS).

DOHABT MHBECTMPA B OAN0BU LIEHHN KHKA HA KOMMOaHUM OT
A31aTCKO-TUXOOKEAHCKIMS PETVOH (C U3KITKOHEHWE Ha ANOHWS),
KOWUTO M3nnawlaT AMBUAEHTU cera, HO CbLLO 1 3anassaT
[OCTaTb4YHO Mapu4HL CPECTBa, 3a Aa PenHBecTUpaT obpaTHoO B
KOMMaHvATa, 3a Aa ce reHepupa Obael, pactex. Tbii kaTo
(QOHOBT HE e OrpaHNYeH OT MHAEKC, TOW Ce ynpaBnsBa 6e3
no3oBaBaHe Ha MHOEKC.

DoHOBLT MOXE Aa MHBECTMPA ANPEKTHO B KUTanckm B- n H-akumm
1 8o 10% OT akTmBUTE CU — B KUTaNCKK A-akumm 4pe3 Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXE A2 U3MoNn3Ba AepvBaTVBYM C LIEN HaMmassiBaHe Ha
puvcKa 1nm No-eeKTUBHO yrpaBneHne Ha dpoHaa. POHABLT MoXe

CbLLO Taka Aa MHBECTMPA B MHCTPYMEHTIN Ha Mapu4H1S nasap 1
[a ObpXKM MapuYH CpencTsa.

,ELOI‘IbJ‘IHIATeJ'IHa I/IHCbOpMaLI,I/Iﬂ
DoHABT ce KaTeropuanpa kato ,doHa Specialist Equity*.
OTtyuTaHe Ha purcka

OTumnTaHe Ha creyuUYHNS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a

TbProBUS 1 KMMPUHI Ha LIEHHW KHIKA, padpaboTeHa oT The Stock

Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga

Ce NOCTUrHe B3anMeH AOCTbN A0 hoHaoBuTe nadapn mexay KHP

(6e3 XoHkoHr, Makao 1 TarBaH) 1 XoHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxerue Il KbM HacToAmS [pOCneKT.

Bcsika npenpaTka B MHBECTULIMOHHATA NOAUTUKA KbM hoHA,
KOWTO MHBECTMPA OBe TPETU OT aKTUBWTE CU MO onpeaeneH
Ha4uWH, ce nNpunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBA MPUIOXKEHVE.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

DOHALT MOXKeE A2 & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBaT roBeYe OT MOCTUraHe Ha MakcMMariHa JbArocpoYHa
Bb3BPBLLIAGMOCT, OTKOMKOTO OT CBEXKAaHE 0 MUHVMYM Ha
Bb3MOXHUTE KPATKOCPOUHIM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

VIHBeCTMLMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
caenkute TbprysaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund Asian Local Currency Bond

IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[OXO[, HPes MHBECTMPaHe B a3unaTCKi LIBHHN KHKa C hrKcupaH
[0XOA, AEHOMUHNPAHN B MECTHU BanyTW.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA MOHE ABE TPETU OT aKTUBUTE CU B LIEHHM
KHKa C DUKCUPaH JOXO[ C KPEAUTEH PENTUHT, paBeH U Nog,
WMHBECTULMOHHNS (M3mepeH no Standard & Poor's nnn apyr
PaBHOCTOEH PENTUHI Ha OPYrv areHUMn 3a KPeAUTEH PENTUHT),
NEHOMUHMPaH B MECTHW BanyTV 1 U3AaAeHn OT NpaBUTENCTBA,
NPaBUTENCTBEHN areHUMN 1 KOMMaHuM B A3Ust (C M3KITIOHEHVE Ha
SINOHWSY) N OepVBaTVBM, CBbP3aHM C FOPErnocoYeHnTe
VHCTPYMEHTW.

DOHABT MOXKe [ia MHBECTMPA OVPEKTHO B KOHTUHEHTaneH Kutan
4ypes (i) cxemm RQFII nnn cxemun, cebp3saHn ¢ QFII,
OCBLLECTBSABaHN Mo HAA30pa Ha kutarckaTa Kommnens 3a
perynMpaHe Ha LIEHHUTE KHIKa, Mpu YCoBMe Ye ce cnadsa
WNHBECTULMOHHO orpanuydeHine 1.(A) (5) (I) ot Mpunoxxerwve | n/mnn
[0KaTO OTTOBOPAT Ha N3VCKBaHNATA 38 UHBECTULIMOHHN
hoHOoBe, U (i) perynmpaHn nasapu.

VIHBECTVLUMM B perynnpaHin na3apy Ha KOHTUHEHTaneH Kutam n
MexXay6aHKOBM Nasapu Ha obnmraLm MoXke ChLLO Taka fa ce
M3BbPLUBAT KOCBEHO YPE3 3an1cu, cepTnudmkaT 1 gpyrn
WHCTPYMEHTM (KOUTO OTrOBapsT Ha U3NCKBaHMATa 3a
MPEXBBPVMN LIEHHU KHIVKA U HE BKIIOYBAT AEpUBaTUBEH
€1EMEHT), MHBECTUUMOHHN (DOHAOBE OT OTBOPEH TUM 1 AONYCTUMM
[EepPVIBATUBHW COENKN.

DOoHOBLT MOXKE [a U3MoN3Ba AepvBaTVBM (BKITOUUTENHO CyarnoBe
Ha o6LLia Bb3BPbLLAEMOCT M ObAM U KbC BalyTHU OpybPAY) C
Lien noctunraHe Ha NHBeCTULIMIOHHU neqan6|/|, HamMagBaHe Ha
pucka nnm no-ehexkT1BHO yrnpaeneHne Ha dhoHaa. Korato
hOHOBT N3MON3Ba CyanoBe Ha 06La Bb3BPbLLAEMOCT, 6a30BUTe
aKTMBW CE CbCTOSAT OT MHCTPYMEHTU, B KOUTO (DOHO LT MOXKE fa
MHBECTUpPa Cbl1aCHO NMHBECTULIMOHHATa CW Len U NoJINTUKa.

[ombnHuTenHa nHopmaLms

DoHOBT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTt4yuTaHe Ha pucka

MeTop 3a ynpaBneHune Ha pucka
AbcontoTHa CTOMHOCT nof puck (VaR)
BasuceH kputepun VaR

iBoxx Asian Local Currency Bond Index. Toau nHaekc npocneassa
edeKTMBHOCTTa Ha 06La Bb3BPbLLAEMOCT Ha NopTdenn ¢
obanraLmmn, KOMTO Ce CbCTOM OT NIMKBUOHW 06AMraLmmn ¢ BUCOKO
Ka4ecTBO, AEHOMUHMPaHN B MECTHA BanyTa, B A3, 63 AnoHus.
iBoxx Asian Local Currency Bond Index Bkto4sa obnuraumm ot
cnenHuTe obpxxasw/pervonn: Kopesi, CAP XoHKoHTr, HOus,
CwuHranyp, TanBaH, Mananaus, TannaHg, GuavnmHnTe,
VIHaoHe3nsa n Knutan.

OuakBaH NINBBPUAXK

300% OT 06LUMTE HETHN aKTVBM

O4aKBaHOTO HWBO Ha IMBBPUIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASIABA YCTONHMBO, KOraTo Ce O4aKBa MPOMSAHa
B JINXBEHUTE MPOLIEHTV UM KOraTO CEe O4aKBa KPEeaUTHUTE
CrpenoBe Aa ce pasLUMpsABaT Ui CTeCHABAT.

OTuuTaHe Ha cneynuyHNA puckK

Obnrute 1 KbcuTe NO3nLmK, NPUOCBUTH YPe3 OBNUraLMOHHN
cyanoBe Ha 06LLa Bb3BPbLIAEMOCT, MOraT Aa yBenuyar
eKcno3numsTa Ha KpeamuTHO CBbp3aHn prckoBe. POHABT MOXe
[a NHBECTUPA B KOHTUHEHTaneH Kutan 4pes cxemmn 3a RQFIl nnm
perynupaHn nasapu. ViHBectutopute TpsibBa fa uMmar npeasva,
Ye CcTaTyTbT MO OTHOLWeHNe Ha RQFII moxxe oa 6bae
NpeycTaHOBEH WM OTHET, 1 TOBA MOXXE [la OKaXKe
HebnaronpUATHO BANSIHUE BbPXY pe3ynTatnte Ha hoHaa, Kato
[oBene 00 HeobxoaMMOoCTTa TOW fja ce 0cBO6oaM OT
npuTeXxaBaHUTE LEHHW KHDKa. Mons, BuxkTe MNpunoxeHne Il 3a
rnoBe4e NHHopMaLIMA 3a PUCKOBETE, CBbP3aHM CbC CTaTyTa Ha
RQFII n keotaTa 3a RQFII.

Bcsika npenpaTka B MHBECTULIMOHHATA NOANTUKA KbM (DOHA,
KOWTO MHBECTUPA [BEe TPETV OT aKTVBUTE CY NO OnpeaeneH
Ha4uH, Ce Npunara Npv HOPMaJsTHW NasapHK ycnosus. 3a
OOMbNHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUNOXKEHME.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

DOHABLT MOXE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢
[10X0aW B OTHOCUTENHATA CTaBUNHOCT Ha AbAroBUTE Nnasapu 3a
IbITbr Nepuof, oT Bpeme.

XapakTtepucTtuku Ha oHpaa

BanyTa Ha doHza USD

HBECTMLIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpemeTo 3a cnvpaHe Ha  13:00 4. MIOKCEMBYPIrCKO BPEME B AEHSA Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS AEH Ha
TbpryBaHe

[Neproa Ha CeTbAMEHT
3a NMOCTbMEHNSA OT
3anuceaHe 1 06paTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a 06paTHO Hsama
N3KymnyBaHe

[LonyctmocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund Asian Opportunities

IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha a3naTCKu OApyXecTaa (C U3KI4eHWe Ha AMoHKS).

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hal-MaNKo ABe TPETU OT aKTUBUTE CU B
[OSN0BUN 1 CBBP3aHM C AAN0BO YHaCTUE LIEHHW KHXKA Ha a3naTCku
KOMMaHWM (C U3KITOHEHNE Ha ANOHNS).

DoHOBLT MOXKE Aa MHBECTVPA ANPEKTHO B KUTaNCKM akumm B n H
1 0o 10% OT aKTMBUTE CU — B KUTaNCKM akumm A 4pes3 Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXE A2 M3NOoN3Ba AepvBaTVBYM C LIeN HamassBaHe Ha
pycKa 1nm No-eeKTMBHO yrpaBneHne Ha doHaa. POHABLT MOXe
CbLLO Taka Ja MHBEeCTVpa B MHCTPYMEHTU Ha NapuyH1s nasap 1
0a ObpXKu MapuyHn CpeacTea.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Mainstream Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha creyuPUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIEHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3avMeH OOCTbhIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHN C Hes, MoraT Aa 6baar OTKPUTU B
Mpunoxervie Il kbM HacToALMA [TPOCMEKT.

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLIMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa NMPUNOXEHME.

[podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHABT MOXKE Aa € NOAXOMSLL, 33 MHBECTUTOPW, ThPCELLIM
noTeHLWan 3a ObrOCPOYEH pacTexX, NpeanaraH Ypes
VNHBECTMLVN B ASNOBM yHaCcTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

doHAOBLT MMa 3a Lien Aa OCUrypu HapacTBaHe Ha KanuTana, Kato
VHBECTUPA B OSNOBUN y4aCTUS 1 CBbP3aHN C OANOBO y4acTne
LIEHHI KHKA Ha NMO-Manky asmvaTCKu OPY>KECTBA, C U3KITKOHEHNE
Ha Te3n oT AnoHuA.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

POHABT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
[OANOBU 1N CBBbP3aHW C AAN0BO y4aCTUE LIEHHN KHKA Ha MNO-MaUiku
KOMMaHun B Asus (C M3KITKoYeHne Ha Anorurst). MNo-mankn ca
KOMMaHM1Te, 3a KOUTO KbM MOMEHTA Ha MOKyMnKaTa Ce cy1Ta, 4e
ca B gonHute 30% Mo nasapHa Kanutanmsaums Ha asmaTckus
nasap Ha LIEHHM KHXKa (C U3KItoYeHMe Ha AnoHKs). Tbinl kaTo
(QOHOBT HE e OrpaHNYeH OT MHAEKC, TOW Ce ynpaBnsBa 6e3
rno3oBaBaHe Ha MHOEKC.

DoHOBLT MOXE Aa MHBECTVPA ANPEKTHO B KUTaMCKM akumm B n H
1 8o 10% OT aKTMBUTE CU — B KUTaNCKN akumm A 4pes3 Shanghai-
Hong Kong Stock Connect.

DoHABLT MOXE Aa M3MOos3Ba AepuBaTVBI C LIEN HamansBaHe Ha
prcka nnv no-eeKTVBHO yrnpaeneHne Ha doHaa. PoHOBLT Moxe
CbLLIO Taka Aa UHBECTUPA B MHCTPYMEHTU Ha MapuyHKs nasap v
[a AbPXKM MapuYHn CpeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OTtyuTaHe Ha pucka

OTumMTaHe Ha crneyuUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIeHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3aMMeH OOCTbIN 40 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHkoHT, Makao n TarBaH) 1 XoHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6bAaT OTKpUTU B
Mpunoxerure Il KbM HacToALmS [pOCneKT.

Bcsika npenpaTtka B MHBECTULIMOHHATA NOAUTUKA KbM dhoHA,
KOWTO MHBECTMPA OBE TPETU OT aKTUBWTE CU MO onpeaeneH
HauWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOoPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBA MPUINOXKEHVE.

Mpodhvn Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ja € MOAXOLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCUMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPaTKOCPOYHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Asian Total Return

IHBECTULMOHHA LE

®oHABLT MMa 3a LieN [ja OCUIypY HapacTBaHe Ha KanuTana u
[I0XOfl, KaTo MHBECTVPA B AAN0BY YHaCTUA 1 CBbP3aHV C AAN0BO
YHaCTUNE LEHHW KHINKA Ha KOMMaHWUW OT ASUATCKO-TUXOOKEAHCKMSA
pervioH. POHOLT MMa 3a Len [a y4acTsa B NokKavsalLy ce nasapu,
KaTo CbLLEBPEMEHHO Ce CTPEMM [ja CMeK4M 3arybute npu
nagalLy rnasapu 4pes 13nons3saHe Ha AepuBaTnBIL.
CMeK4aBaHeTo Ha 3arybuTte He MOXe fa 6be rapaHTpaHo.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

DOHABT MHBECTMPA Hali-MaNko ABe TPEeTU OT aKTUBUTE CU B
[OSMOBUN 1 CBbP3aHM C OSM0BO yHacThe a3naTCKO-TUXOOKEaHCKM
LEHHN KHXKA. Thih KaTo QOHALT HE € OrpaHnyeH OT MHAEKC, TOM
ce ynpaBnsBa 6e3 No3oBaBaHe Ha VHAEKC.

DOHABT MOXKe a MHBECTMPA OVPEKTHO B KUTaNCKM akuum B n H
1 1o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXKe [ia U3MN0oN3Ba AepyBaTVBI C LieS1 MOCTUraHe Ha
VNHBECTULIMOHHM NeYanbun, HaManasaHe Ha prcka Uam no-
eheKT1BHO yrpaBieHne Ha hoHaa. POHOLT MOXKe fa KyrnyBa Wi
npoJaBa KanuTanosn oYbpcy Bbpxy MHAEKCH 1 Aa Kynysa v
npoaaBa NHASKCOBW ONLMW BbPXY MHASKCK U OTASNHA aKLMW.
3a 1a Nony4r eKcrosnuUvst Ha KanmTanoBy UHOEKCH 1 OTAENHN
aKUuM, OHOBLT MOXE ChLLO Aa CKIoYBa AOrOBOPY 3a Pasnnka,
Npn KOUTO 6asoBUTE NHBECTULIMM HE Ce AOCTaBAT U CETb/IMEHTbT
ce 13BbpLUBA B NMapuyHu cpeactea. GoHObT MOXE ChLLO Taka Aaa
WNHBECTVPA B MHCTPYMEHTI Ha NMapuyH1A nasap 1 aa gbpxu
napu4Hy cpeacTsa.

,D,OI‘IbJ‘IHIATeJ'IHa I/IHCbOpMaLI,I/Iﬂ
DoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha crneynUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a

TbProBUS 1 KIMPUHI Ha LIEHHW KHIKA, padpaboTeHa oT The Stock

Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga

Ce NOCTUrHe B3avMeH OOCTbhIM A0 (hoHOoBUTE nasapu mexay KHP

(6e3 XoHKOoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baar OTKPUTY B
Mpunoxervie Il kbM HacToALMA [TPOCMEKT.

CBbp3aHnTe pUCKOBE MPW MHBECTMPaHE B IepVBaTMBM ca
npencTasenn B [Npunoxxerue |l.

Bcsika npenpaTtka B MHBECTULMOHHATA NONNTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara nNpv HOPMasTHW NasapHK ycnoeus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

POHALT MOXKeE Aa & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBAaT roBeYe OT MOCTUraHe Ha MakCMMariHa JbirocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa USD

HBeCTMLMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepvioa Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTBLMIEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynysaHe '

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund BRIC (Bpa3unusa, Pycua, UHgus,

Kutan)

IHBECTULMOHHA e

PoHOBT MMa 3a Len fja OCUrypy HapacTBaHe Ha kanvTana ypes
MHBECTVMPaHe B OSNOBM y4acTVisi 1 CBbP3aHN C AASIOBO y4acTue
LIEHHW KHIDKa Ha Bpasunicku, PyCKU, MHOUNCKM 1 KUTANCKIM
Opy>KecTBa.

|/|HBeCTI/ILLVIOHHa MnonMTKa

DOHOBLT MHBECTMPA Han-MaNko ABe TPEeTU OT akTUBMTE CX B rama
OT LIEHHN KHM>Ka Ha koMnaHun B nHaekca MSCI BRIC.

DOHABT OONKHOBEHO AbpPXK 25-50 KOMMaHuK.

DOHABT MOXKE [a M3MoN3Ba AepuBaTVBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYanoun, HamanssaHe Ha pyucka unm no-
e(eKTMBHO yrpasneHve Ha oHaa. POHOBT MOXE CbhLLUO Taka Ja
VHBECTNPA B MHCTPYMEHTW Ha NapuYHNS Nasdap 1 a Obp>Ku
napu4HV cpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

PoHOBLT Ce KaTeropuampa kaTo ,cpoHa Specialist Equity”.
OTynTaHe Ha pucka

OT1unTaHe Ha cneyndn4HNAa puckK

Bcsika npenpaTka B MHBECTULIMOHHATA NOAUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLMS BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

Mpodvn Ha cTaHaAaPTHUSA HBECTUTOP

DOHOBT MOXE A2 € NOAXOSLL, 32 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaTt nose4e OT NOCTUraHe Ha MakcuMaliHa obnarocpo4Ha
BBH3BPBLLAEMOCT, OTKOJIKOTO OT CBeXXAaHe 0O MUHMYM Ha
BBHb3MOXXHUTE KPATKOCPO4YHN 3ary6v1.

XapakTtepucTtuku Ha hoHpa

BanyTa Ha doHza USD
VHBeCTMLMOHEH Schroder Investment Management Limited
MEHNIDKBP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha ThpryBaHe

MNepuroa Ha ceTbnMeHT 3 pabOTHM OHW OT CbOTBETHUS AEH Ha
3a MOCTBLMNEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a 06paTHO Hama
N3KymnyBaHe

[LonyctmocT Ha PEA He
O6LWK XapaKTepPUCTUKMN Ha KNlacoBe akuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe-  ynpasJieHne
Hue®
Axupn A [o 5% Hsma 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axkumn C o 1% Hama 1,00%
Axupmn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama Lo 1%

[NpoLEeHTUTE Ha TakcaTa 3a OUCTPMOYUMS 1 TakcaTa 3a
ynpaBfeHne ca NOCOYEHN KaTo rogmLiHa Takca CrnpsMo HeTHaTa
CTOVIHOCT Ha aKTUBUTE Ha hoHAAa UNn HETHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWS, KaKTO MOXXEe [a € NMoaxoasiLo.

He BCWHYKM M3BPOEHM KIACOBE akLmn Ce Npeafarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
mMoraT CbLLUO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasenu B [Npunoxenue lll, No npeLeHka Ha ANpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPa B OANOBU y4aCTUA 1 CBBbP3aHn C OAN0BO yHacTe
LIEHHM KH>Ka Ha KUTaUCKN Opy>xecTsa.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU 1 CBBbP3aHM C ASN0BO y4aCTUE LIEHHN KHIKA Ha KUTaCKM
KOMMaHun.

DoHOBLT MOXE [a MHBECTVPA ANPEKTHO B KUTaNCKM akumm B n H
1 8o 10% OT aKTMBUTE CU — B KATaNCKN akumm A 4pes3 Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXE A2 M3NoN3Ba AepvBaTVBYM C LIeN HamassBaHe Ha
puvcKa 1nm No-eeKTUBHO yrpaBneHne Ha doHaa. POHABLT MOXe
CbLLO Taka Ja MHBEeCTVpa B MHCTPYMEHTU Ha NapuyH1s nasap 1
[a ObpXKu MapuyHu CpeacTea.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha creyuPUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIEHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3avMeH OOCTbhIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHN C Hes, MoraT Aa 6baar OTKPUTU B
Mpunoxervie Il kbM HacToALMA [TPOCMEKT.

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLIMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa NMPUNOXEHME.

[podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEpPEecyBaT MoBe4Ye OT MOCTUraHe Ha MakcUManHa JbArocpoYHa
Bb3BPBLLASMOCT, OTKOJSIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
BBb3MOXHUTE KPATKOCPOUHM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPa B OANOBU y4aCTUA 1 CBBbP3aHn C OAN0BO yHacTe
LIEHHM KH>Ka Ha Apy>KecTBa OT passuBaLLy ce nadapu B A3us.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHIKA Ha
KOMMaHUM OT pasBMBaLLY Ce nasapu B A3usi.

DoHOBLT MOXKE Aa MHBECTVPA ANPEKTHO B KUTaNCKM akumm B n H
1 0o 10% OT aKTMBUTE CU — B KUTaNCKM akumm A 4pes3 Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXE A2 M3NOoN3Ba AepvBaTVBYM C LIeN HamassBaHe Ha
pycKa 1nm No-eeKTMBHO yrpaBneHne Ha doHaa. POHABLT MOXe
CbLLO Taka Ja MHBEeCTVpa B MHCTPYMEHTU Ha NapuyH1s nasap 1
0a ObpXKu MapuyHn CpeacTea.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha creyuPUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIEHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3avMeH OOCTbhIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHN C Hes, MoraT Aa 6baar OTKPUTU B
Mpunoxervie Il kbM HacToALMA [TPOCMEKT.

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLIMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa NMPUNOXEHME.

[podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEpPEecyBaT MoBe4Ye OT MOCTUraHe Ha MakcUManHa JbArocpoYHa
Bb3BPBLLASMOCT, OTKOJSIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
BBb3MOXHUTE KPATKOCPOUHM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha kKomnaHum oT LieHTpanHa un M3To4Ha Espona.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hal-MaNKo ABe TPETU OT aKTUBUTE CU B
[OANOBW N CBBP3aHM C AAN0BO Y4aCTUE LIEHHW KHKA Ha
KOMMaHun oT LleHTpanHa v MI3todHa EBpona, BKIKOUUTENHO
nasapu Ha 61BLLNA CHBETCKN ChO3 1 CPEeaN3EMHOMOPCKITE
pasBuBaLLy ce nadapun. PoHOLT MOXE ChLLO Taka Aa nHBecTupa
B [AAN10BU M CBbP3aHN C AANOBO yHacTVe LEHHN KHIDKA Ha
komnaHun ot CeBepHa Adpuka 1 Bamskmsa n3Tok.

DOHOBT 06UKHOBEHO AbpXKM 30-50 KOMMAHUN.

DOHALT MOXeE [a 13MNOoN3Ba AepVBaT1BM C LN NOCTUraHe Ha
WNHBECTULIMIOHHM MeYantu, HamansiBaHe Ha pycka Ui no-
edekTBHO ynpasneHne Ha hoHaa. POHIBLT MOXe ChLLO Taka Aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuyH1S Nnasap 1 aa abpxxu
napu4H1 cpeacTea.

[ombnHuTenHa HdopmaLms

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTt4yuTaHe Ha pucka

OTtunTaHe Ha cneunun4HNA pUcK

Besika npenpatka B UHBECTULIMOHHATA MONNTNKA KbM (DOHL,
KOWTO MHBECTUpA OBE TPETU OT aKTUBUTE CU MO onpeaeneH
HauuWH, ce npunara Npy HopMasHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLIMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE [a € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoyHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

®OHALT Ce CTPeMM [ja OCUTYPU HapacTBaHe Ha KanuTana un
[loxop.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHOBLT MHBECTMPA MOHE ABe TPETU OT aKTUBUTE CU B LLEHHN
KHIKa C hrKCupaHa 1 nnaeatla nnxea, 4EHOMUHNPaHN B
pasnn4Hn BanyTtn 1 U3dageHn OT NpaBUTENCTBa, AbXXaBHN
areHunn, HagHaunoHalHK KOMMaHn1 1 KoMNaHun OT
pasBrBaLLTe Ce rnasapu.

DOoHOBLT MOXE Aa MHBEeCTVpa:

— [0 20% OT aKTUBMUTE CU B LIEHHM KHIDKA, 0BE3MeHEHN C
aKTUBU 1 UNOTEKM; U

— noseye oT 50% OT aKTUBUTE CUN B LIEHHN KHXKA C KDEAUTEH
PEVTUHI NOA, UHBECTULIMOHHMA (M3MepeH No Standard &
Poor's nnun gpyr paBHOCTOEH PENTUHI Ha APYrW areHLmm 3a
KPEANTEH PENTUHI 3a O6MMraLNMNTE C KPEAUTEH PENTUHT 1
noapasbupaliy ce penTuHrn Ha Schroders 3a obnuraummnTe
663 KpeaUTEH PENTUH).

POoHABT MOXXE Aa 13MOS3Ba AepUBaTUBI (BKIKOHUTENHO CyanoBe
Ha 06LLa Bb3BPBLLAEMOCT) C Lien NOCTUraHe Ha MHBECTULIMOHHM
rneyantu, HamansBaHe Ha pycka 1 No-eeKTUBHO yrpaBieHne
Ha doHda. Korato hoHABT 13non3ea cyanose Ha obLa
Bb3BPBLLAEMOCT, 6a30BUTE aKTVBM Ce CbCTOSAT OT UHCTPYMEHTH,
B KOUTO POHABLT MOXeE [id MHBECTUPA ChIJIacHO
WMHBECTULIMOHHATA CU LieN U NoAnTUka. PoHOLT MOXKE ChLLO Taka
[a VHBECTMPA B MHCTPYMEHTW Ha NapuyH1S nasap 1 fa gbpxu
napu4H CpeacTsa.

[ombnHuTenHa HopmaLms

DoHABLT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTtyuTaHe Ha purcka

OTumnTaHe Ha crneyuUYHUS PUCK

Obnrnte n Kbeute No3uumm, NpugobuTy HYpes ObaMraLmMOHHN
CyanoBe Ha 06LLa Bb3BPBbLLAEMOCT, MOraT Aa yBenmyar
EKCMNo3NLMATA Ha KPeOUTHO CBbP3aHn pUckoBe. POHOBLT MOXe
[a VHBECTMPA B KOHTUHeHTaneH Kutarm 4pes cxemm 3a RQFI nnm
perynvpaHu nasapu. VIHeectutopuTe TpsibBa ga uMat npensua,
Ye CTaTyTbT No oTHOWeHWe Ha RQFII moxxe pa 6bae
NpeyCTaHOBEH WM OTHET, 1 TOBA MOXXE [a OKake
HebnaronpuUaTHO BAMSAHNE BbPXY pe3yntatnte Ha oHaa, Kato
[oBefe 0o HeobX0AMMOCTTa TOW ia ce 0CBOGOAN OT
npuTexxaBaHUTe LeHHW KHvpka. Mons, suxTe lNpunoxenne Il 3a
rnoBeYe NHopMaLMs 3a PUCKOBETE, CBbP3aHM CbC CTaTyTa Ha
RQFII n kBoTata 3a RQFII.

Bcsika npenpartka B MHBECTULMOHHATA NONMTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara nNpy HOPMaJsHW NasapHK ycnoeus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHNME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

DOHABT MOXKE Aa € NOAXOMsLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUNHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa USD

HBeCTMLMOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko BpeMe B AeHs Ha
caenkute TbpryBaHe

YecToTa Ha ThpryBaHe  EXXeAHEBHO B [IeHS Ha TbpryBaHe
[Nepvioa Ha ceTbNIMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTBLMIEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO
n3KynyBaHe '

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

POHABT Ce CTPEMM fia OCUNYPU HapacTBaHe Ha KanuTtana v JOXO4,
4YpEe3 NHBECTMPAaHE B LIBHHN KHIXKa C (DrKcupaHa v nnaeatla
NNXBa, 130a0eHN OT KOMMaHU OT pa3BMBaLIMTE Ce Nasapu.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTVPA MOHE [BE TPETU OT aKTUBWUTE CU B LIEHHW
KHUXKA C (DUKCMpaHa 1 nnagatla nmxsa, AeHOMUHNPaHN B
pasNYHK BaSlyTU 1 M30aaeH OT KOMMaHuM OT pasBuBaLLnTe ce
nasapm.

DoHOBLT MOXE Aa MHBEeCTVPa:

— 00 20% OT aKTUBUTE CU B LIEHHM KHIDKA, 0BE3MEHEHN C
aKTUBU 1 UNOTEKU;

— noseye oT 50% OT aKTUBUTE CUN B LIEHHN KHKA C KDEAUTEH
PEVTUHI NOA, UHBECTULIMOHHMA (M3MepeH no Standard &
Poor's nnn gpyr paBHOCTOEH PENTUHI Ha APYrW areHLmm 3a
KPEANTEH PENTUHI 3a O6MNraLMNTE C KPEAUTEH PENTUHT 1
noapasbupaliy ce penTuHrn Ha Schroders 3a obnuraummnTe
663 KPeaUTEH PENTUHI); 1

— 100 20% OT aKTUBUTE CU B LIEHHW KHXKA, M30a0eHn OT
npaBuUTENCTBA.

PoHOBT MOXKE [ia 13M0N3Ba AepuBaTHBI (BKITIOHUMTENHO Cyanose
Ha o6LLa Bb3BPbLLAEMOCT), Ob/TM U KbCW, C LIeN NOCTUraHe Ha
WHBECTMLMOHHM Nevanbun, HamansBaHe Ha prcka v no-
eeKTVBHO ynpasneHne Ha oHaa. Korato oHObT 13nonssa
cyanoBe Ha o6LLia Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW Ce ChCTOSAT
OT UHCTPYMEHTU, B KOUTO (POHABT MOXKE Ja UHBECTMPA CbI1acHO
WHBECTMLMOHHATA CU Lien 1 nonnTuka. POHOBT MOXe CbLLO Taka
[a MHBEeCTVPa B MHCTPYMEHTU Ha NMapu4HnA Nasap 1 Aa Obpxun
napuyHK cpeacTsa.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OT4nTaHe Ha prcCKa

OTuuTaHe Ha cneynuyHNAa pUckK

Obarnte n Kbeute NO3uLMK, NPUE0OUTY Ypes OBAMraLMOHHN
CyarnoBe Ha 06LLa Bb3BPbLAEMOCT, MOraT Aa yBenm4ar
EeKCno3nUMsaTa Ha KPeAUTHO CBBbP3aHn pUckoBe. POHOBLT MOXE
[a VHBECTVPa B KOHTUHeHTaneH Kutarm vpes cxemm 3a RQFIl nnm
perynMpaHn nasapu. ViHBecTutopuTe Tpsibea ga Mmar npeasuva,
4e CTaTyTbT Mo oTHOLLeHNe Ha RQFII moxxe na 6bae
NpeyCTaHOBEH W OTHET, 1 TOBA MOXXE [la OKake
HebnaronpUATHO BAUSIHUE BbPXY pe3yntatute Ha hoHaa, KaTo
nosefe 0o HeobxoaMMocTTa ToW fa ce ocBo6oan OT
nMpUTEXaBaHUTE LEHHM KHvpKa. Monsi, BukTe lNMpunoxenHne Il 3a
noBeye NHopMaLmst 3a PUCKOBETE, CBbP3aHM CbC CTaTyTa Ha
RQFII n keotaTa 3a RQFII.

Bcsika npenpartka B MHBECTULMOHHATA NONNTUKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara Npv HOPMaJsTHW NasapHK ycnoeus. 3a
OOMbAHUTENHA MHDopMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHNME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

DOHABT MOXKE Aa € NOAXOMsLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUNHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha hoHoa usD

HBeCTMLMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepvioa Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTBLMIEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynysaHe '

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA e

POoHALT Ce CTPEMMN ia OCUNYPW HapacTBaHe Ha KanuTtana v [oXof[,
4pPEe3 NHBECTMPAaHE B LIBHHN KHIKa C hrKcupaHa v nnaeatla
NNXBa, OEHOMWHMPAHN B MECTHA BanyTa U U30afeHn oT
MpPaBUTENCTBA, NMPaBUTENICTBEHW areHLWN, HaaoHaLVOHaTHN
KOMMaHWN U KOMMaHnW OT pa3BUBALLIMTE Ce Masapul.

IHBECTULMOHHA NOUTUKA

@OHALT MHBECTMPA NOHE ABE TPETN OT aKTUBUTE CU B LIEHHN
KHWKa C prKcupaHa 1 nnasalla nnxea, AeHOMUHMPaHN B MECTHM
BaslyT! 1 U3O@AEHM OT MPaBUTENCTBA, NPaBUTENCTBEHN areHLum,
HaAHaLWMOHAH KOMMaHWN 1 KOMMaHWW OT pasBuBalLnTe ce
nasapu.

DoHABLT MOXKE Aa MHBECTUPA:

— 00 20% OT aKTUBUTE CU B LIEHHW KH>KA, OBE3MNEeYeH C
aAKTVBM N UNOTEKW; U

— noeeye oT 50% OT aKTUBUTE CUN B LIEHHN KHKA C KDEAUTEH
PEVTUHI NOA MHBECTULIMOHHMA (M3MepeH no Standard &
Poor's nnn gpyr paBHOCTOEH PEVTUHI Ha OPYrv areHuun 3a
KPEOAMTEH PENTUHI 32 OBNMrauumnTe C KPEOUTEH PENTUHT U
noapaséupaliy ce penTuHr Ha Schroders 3a obnuraummnTe
6e3 KpeauTeH PENTIHI).

DoHABLT MOXKE Aa M3MoN3Ba AepUBaTVBI (BKIOUMTENHO CyaroBe
Ha o6LLa Bb3BPBLLLAEMOCT) C LIeN NOCTUraHe Ha MHBECTULIMOHHN
nevanéu, HamansBaHe Ha pUcka Unu No-eeKTUBHO yrpaBreHne
Ha choHga. Korato hoHObT 13Mon3ea cyarnoBe Ha obLya
Bb3BPbLLAEMOCT, 6a30BUTE aKTVBM CE CbCTOST OT UHCTPYMEHTH,
B KOUTO POHABLT MOXKE Aa MHBECTMPA CbhI1acHO
VMHBECTULVOHHaTa cu Uen. PoHABLT MOXKe Aa MHBeCTUpa 1 B
VHCTPYMEHTU Ha NapU4HNA nasdap, KakTto U Aa AbPxXKU Napu4Hn
cpeacTaa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OT4nTaHe Ha pucka

OTuuTaHe Ha cneynuyHNAa pUckK

[unrute n Kecute NO3VLMK, NPULOBUTA Ype3 O6NNraLOHHN
cyarnoBe Ha 0bLLa Bb3BPbLLAEMOCT, MOraT Aa yBenmyar
€KCMNO3MLMATa Ha KPeOUTHO CBbP3aHu puckoBe. POHOLT MOXe
[a VHBECTVPa B KOHTUHeHTaneH Kutarm vpes cxemm 3a RQFI nnm
perynMpaHn nasapu. ViHBecTutopuTe TpsibBa ga Mmat npeasuva,
4e CTaTyTbT Mo oTHOLLeHe Ha RQFII moxxe na 6bae
NpeyCTaHOBEH W OTHET, 1 TOBA MOXXE [la OKake
HebnaronpUATHO BAUSIHUE BbPXY pe3yntatute Ha hoHaa, KaTo
nosefe 0o HeobxoaMMocTTa TOW fa ce ocBo6oan OT

npuTeXaBaHUTE LEHHM KHpKa. Mons, BukTe MNpunoxeHne Il 3a
noBeYe NHOopPMaLIMSA 3a PUCKOBETE, CBbP3aHu CbC cTaTyTa Ha
RQFII n kBoTata 3a RQFII.

Bcsika npenpartka B MHBECTULMOHHATA NONNTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara nNpy HOPMaJsTHW NasapHK ycnosus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHME.

Mpothun Ha cTaHOAPTHUS NHBECTUTOP

DOHABT MOXKE Aa € NOAXOMsLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10XOOM B OTHOCUTENHATA CTabUNHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepuctuku Ha choHaa

Banyta Ha hoHoa usD

HBeCTMLIMOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
caenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepviog Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTBLM/IEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynysaHe '

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.



Schroder International Selection Fund lMpocnexkt

CtpaHnua 111

Schroder International Selection Fund Emerging Markets

IHBECTULMOHHA LE

PoHABT MMa 3a Len fa OCUrypy HapacTBaHe Ha kanuTana ypes
WHBECTVPaHe B OSNOBMW y4acTVist U CBbP3aHN C ASSIOBO y4acTue
LIEHHW KHIDKA Ha [pYy»KeCcTBa B pa3BvBaLL ce na3apu.

|/|HBeCTVILLI/IOHHa noJINTKa

POHIOBLT MHBECTVPA Han-MasIKo ABE TPETU OT aKTUBUTE CU B
[OSN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHIKA Ha
KOMMaHUM OT pa3BMBaLLI/ Ce Na3apu.

DOHABLT MOXKe [la 3Mnon3ea AepuBaTUBA C Lies NOCTUraHe Ha
VHBECTULIMOHHM NMeYanbn, HamansBaHe Ha prcka nunm no-
eeKTMBHO yrnpasneHve Ha oHaa. POHOBT MOXE CbhLLO Taka Aa
VHBECTUPA B MHCTPYMEHTU Ha MapuyHVs nasap U Aa Obpxxu
napu4Hu cpeacTea.

[ombnHnTenHa nHpopMaLys

PoHABT ce KaTeropusmpa kato ,hoHa Specialist Equity*.
OTunTaHe Ha pucka

OT1unTaHe Ha cneyndn4HNAa pUcK

Bcsika npenpaTka B MHBECTULIMOHHATA NONUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO OnpeaeneH
HauWH, ce npunara Npu HopMasH nasapHn ycnoeus. 3a
OoMbHUTENHA MHoPMaLMS BUXXTe Naparpad (A) B Ha4anoTo Ha
TOBa MNPUNIOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOOALL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MoCTUraHe Ha MakcUMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJSIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Emerging Markets Debt Absolute

Return

IHBECTULMOHHA e

®OoHOBT MMa 3a LeN Aa ocurypy abeontoTHa Bb3BPbLLAEMOCT OT
HapacTBaHe Ha KanuTana 1 OXOaM YPes VHBECTUpaHe B
obavraumn N Apyrv LIEHHW KHXKa C nKevpaHa v nnaealla
NVXBa, U3OafeHy OT NPaBUTENCTBA, AbPXKaBHM areHLmn,
HaAHALWMOHAHM 1 KOPMOPaTUBHW EMUTEHTY B Pa3BMBaLL Ce
nasapu.

A6COMOTHA Bb3BPBLLAEMOCT O3Ha4aBa, Ye (OHOLT Ce CTpeMu Aa
OCUIypW NONOXNTENHA Bb3BPbLIAEMOCT 3a 12-MeceyeH nepros,
npw BCAKaKBM Na3apHn YCoBKS, HO TOBa He MOXe Aa 6bae
rapaHTMPaHo 1 KanuTaTbT BU € U3NOXXEH Ha PUCK.

|/|HB€CTVILI,I/IOHHa MoONMMTUKa

DOHOBLT MHBECTMPA HaN-MaNKo ABe TPETU OT aKTUBUTE CU B
obnurauum 1 BanyTu Ha pas3BMBaLLMTE Ce Na3apu, KakTo 1 B
napu4Hu cpeactea. ObnuraumnTe We 6baaT n3ganeHn ot
npaBuTENCTBA, NPaBUTENCTBEHN areHUMn 1 KoMMnaHun. 3a aa ce
ocurypn abcontoTHa Bb3BPbLLAEMOCT, 3Ha4UTENHA YacT OT
hoHaa Moxxe aa 6bae B NapnyHN CPeacTBa, KOUTO MOXKE Aa
BKJIHOYBAT KPaTKOCPOYHM AbPKaBHW 0Bnmraumm Ha pasBuTuTe
nasapu. Tbl KaTo (OHOLT HE € OrPaHNYeH OT MHAEKC, TOW Ce
ynpaBsnsea 6e3 no3oBaBaHe Ha MHOEKC.

DOHABT MOXE Aa M3MoN3Ba AepuBaTVBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN NMeYantun, HamanssaHe Ha pyucka unm no-
e(eKTBHO yrpasneHve Ha poHaa. POHOBT MOXE CbhLLO Taka Ja
VHBECTNPA B MHCTPYMEHTM Ha NapuYHNS Nasdap 1 a Obp>Ku
napu4HV cpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHABT ce KaTeropuanpa kato ,poHa Absolute Return® ce
yrnpaBnsBa C ornep Ha reHepupaHe Ha NonoXxuTenHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a nepuog ot
MakcumyM 12 meceLia. IHBECTULMOHHUAT MEHMIDKBP LLe ce
CTPeMN fa reHepvpa TakaBa OXOAHOCT JOpW Ha nafalimte
nasapu (M1 Npu o4aKBaHVst 3a Nasapu, PerncTpupaLly cnag) um
4Ypes CKbCsABaHeE (MPW HaYMe Ha MOKPUTME) Ha PasNYHUTE
N3TOYHMLIN Ha [OXOAW W/ NPEMMHaBaHe KbM NMapuyHn
CPeCcTBa U MHCTPYMEHTM Ha NapuyHKs nadap. Hama rapanums,
Ye TakaBa Lien Moxe Aa 6bae nocturHara.

OTunTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OMnpeaeneH
Ha4yvH, ce npunara Npy HoOpPMaHM NasapHn ycnosuns. 3a
DOMbiHUTENHa nHopMaumMs BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DoHOBT MOXKE A2 € NOAXOAALL, 38 MHBECTUTOPW, KOWUTO ThPCAT
abCosOTHA MOSTIOXMTENHA Bb3BPBLLAEMOCT B CPEAHOCPOYEH [0
ObNrocpo4eH NfiaH (Har-mManko 5 rogyHn) Ypes NHBECTUPAHE B
aKTUBHO ynpaBnsBaH nopTdenn. ViHBectutopuTe TpsibBa aa
Morar Aa npvemMar BpeMeHHN KanuTanoBn 3arybu, Obkalm ce
Ha NOTEHUMANHO BONATUIHUA XapakTep Ha NpuTexaBaHuTe
akumm.

Xapaktepuctukm Ha hoHpa

Banyta Ha dhoHza USD

HBECTUUMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpare Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecTOTa Ha TbpryBaHe  E>kedoHEBHO B ieHsA Ha TbpryBaHe
[Neproa Ha ceTbAMEHT
3a MNOCTbMNEHNS OT
3an1ceaHe 1 0b6paTHo
n3KynyBaHe '

3 pPaboTHN AHW OT CHOTBETHUS AEH Ha
Thprysaxe

Takca 3a mocTuUrHaTH Hama
pesynratu

Takca 3a o6patHoO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,50%
Axupmn AX [o 3% Hsama 1,50%
Axuyn Al [o 2% 0,50% 1,50%
Axunm B Hsama 0,50% 1,50%
Axumm C o 1% Hama 0,90%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,45%
Axummn IZ Hama Hama o 0,90%
AL Z Hsama Hama o 0,90%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpannua 113

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Emerging Multi-Asset Income

IHBECTULMOHHA LE

DoHABT MMa 3a Len Ja ocurypu NpoMeHInBO pasnpeaeneHe Ha
noxoaute oT 4% [0 6% roavLIHO U HapacTBaHe Ha KanuTana 3a
nasapH1st LMKb Ypes MHBECTMPaHe B anBepcuduLmpada rama
OT aKTVBM 1 Masapu B LA ceaT. POHABLT MMa 3a Lien ga ocurypm
BOMATUMHOCT (MSIPKa 3a CTeneHTa, B KOATO Bb3BPbLLAeMoCcTTa Ha
dhoHaa MoXke fia Bapupa 3a efHa roamHa) mexxay 8 n 16%
rOOMLLHO.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

DOHOBLT MHBECTMPA Ha-Manko ABe TPETW OT aKTUBUTE CU
OVPEKTHO B AANOBW W CBbP3aHK C AAN0BO yHacThe LIEHHM KHIKA,
LIEHHW KH>Ka C (OUKCUPAH JOXOA, 1 anTepHaTVBHN KlacoBe
aKTVBM OT ObpXKaBW OT pa3BMBaLLV Ce nMasapw B LSN CBAT UK
KOMMaHuK1, NoJlyHaBally 3Ha4MTeNHa YacT OT AOXOOUTE Unn
nevandbuTe Cu OT ObpXXaBW OT pa3BMBaLUMTE Ce Ma3apu B LN
CBAT. Tbl KaTo POHALT HE € OrpaHNYeH OT MHOEKC, TOW ce
yrnpaensiea 6e3 No3oBaBaHe Ha MHOEKC.

DOHOBT MOXKE aKTUBHO [a pasnpenens akTyBmTe cu B
VNHCTPYMEHT Ha NapuyHvs nasap v BaslyTh, OCOBEHO 3a Aa CMeKYn
3arybuTe Npuv NagaLLyre nasapu.

(DOH,EL'bT MOXXe a NHBeCTupa:

—  noseye 0T 50% OT aKTMBUTE CU B LIEHHWN KHKA (C
hrKCUpaHa 1 Nnaealla NMxea) C KPeAUTEH PENTUHI MOf,
WNHBECTULIMOHHIS (KOUTO Ca LIEHHN KHKa C KDeaUTEH
PENTUHI NOL, MHBECTULIMOHHWSA, KaKTO € N3MEPEHO MO
Standard & Poor's nnu opyr paBHOCTOEH PENTUHI Ha Apyrn
areHUMn 3a KpeauTeH PENTUHI) 1 B LEHHN KHKa 6e3
KpeoUTEeH PENTUHT;

- Han 50% OT aKTUBUTE CU B ObArOBW LIEHHN KHUXKA (C
hrKcMpaHa 1 Nnasallia NxBa) Ha pasBMBaLLy Ce nasapu;

— 00 10% OT aKTVBUTE CU B a/TTEPHATMBHW KITAaCOBE aKTUBK
(kakTO ca peduHmnpanu B MNpunoxxkerue Il Ha To3m MNpocnekT)
KOCBEHO 4pe3 6opCcoBO ThpryBaHu goHaose, PVHN nam
WNHBECTULIMOHHN (hOHAOBE OT OTBOPEH TUM; U

—  po 10% oT akT!BUTE CU B MHBECTULIMOHHI (hOHA0BE OT
OTBOPEH TUM.

DOHOBT MOXE Aa M3NON3Ba AepVBaTVBY (BKIIKOUUTENHO CyanoBe
Ha obLa Bb3BPBHLLIAEMOCT), ObrM U KbCW, C LIeN NOCTUraHe Ha
VNHBECTULIMOHHW NMevasnion, HamansgsaHe Ha pyucka uiam no-
eeKTVBHO ynpasneHne Ha hoHaa. PoHOBLT MOXKe [ia MHBECTMPA
1 B IHCTPYMEHTU Ha Napu4Hms Nasdap, KakTo 1 Aa Obpxu
napu4HV cpeacTsa.

[lombnHuTenHa nHdopmaums

DoHOBLT Ce KaTeropuampa Kato ,oHa Multi-Asset”.

OTynTaHe Ha pucka

OT1umuTaHe Ha cneynuydHNA pUcK

Bcska npenpaTka B MHBECTULMOHHATA MOMUTUKA KbM (hOoHA,
KOWTO MHBECTMPA [ABE TPETU OT aKTUBUTE CI MO OnpeaeneH
HauvH, ce npunara npy HopMasHn nasapHn ycnoems. 3a
OOMbIHUTENHA MHoPMaUMs BUXXTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNIOXKEHME.

Mpodunn Ha cTaHAAPTHUSA UHBECTUTOP

DoHABT We 6bae NOAXOAsLL 3a UHBECTUTOPU, KOUTO XKeNaaT
YCTOMYMBO PaBHULLE Ha JOXOAN C U3BECTHO HapacTBaHe Ha
KanuTana, npeanaraHo Ypes NHBecT1paHe B Habop OT KJlacoBe
aKTVBMN.

XapakTtepuctuku Ha choHaa

Banyta Ha hoHoa usD

HBECTNLMOHEH
MEHUIPKBP

Schroder Investment Management Limited

BpewmeTto 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

[Nepviog Ha ceTbNMeHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTbMIEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCcTUrHaTK Hsama
pesynTat

Takca 3a 06paTHO Hsama
N3KyryBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 5% Hama 1,25%
Axupmn AX [o 5% Hsama 1,25%
Axuyn Al [o 4% 0,50% 1,25%
Axunm B Hsama 0,60% 1,25%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,25%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpanuua 115

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund EURO Bond

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[0OX0[, KaTO MHBECTMPA B LIEHHN KHDKA C PUKCUpaHa 1 nnasatla
nnxea, oeHoOMnHMpaHn B eBpO.

IHBECTULMOHHA NOUTUKA

DOHABLT VHBECTUPA MOHE ABE TPETU OT aKTVBUTE CU B LIEHHN
KHKa C (DUKCHpaHa 1 nnaealla nnxea, 4EHOMUHMPaHN B €BPO U
n3pganeHn ot NpaBUTENCTBa, NPaBUTENCTBEHW areHuun,
HaaHaUVOHaJTHN KOMMaHn1 1 KOMNaHun B LA CBAT.

DoHABLT MOXKe aa nHBecTMpa o0 30% OT aKTUBUTE CU B LIEHHN
KHIKA C KPEAUTEH PENTUHI NOA MUHBECTULMOHHNS (M3MEPEH Mo
Standard & Poor's nnu gpyr paBHOCTOEH PENTUHI Ha Apyrn
areHUMn 3a KpeauTeH PenTUHI 3a 06nurauumnTe C KpeauTeH
PENTUHI 1 NoApa3bupaLLn ce PerTUHIM Ha Schroders 3a
obnuraunmTe 6e3 KpeauTeH penTuHr). PoOHABLT MOXXe Aa
mHBecTnpa Ao 10% OT aKTUBUTE CU B YCIOBHO KOHBEPTUPRYEMM
obavraumn.

DOHABT MOXKE Aa M3M03Ba AePUBATUBI (BKIKOHUTENHO CyanoBe
Ha o6LLa Bb3BPBLLAEMOCT), ObAMM U KbCK, C LIeN NOCTUraHe Ha
WNHBECTULMOHHN Nevantu, HamanssaHe Ha pyucka uam no-
eeKTVBHO ynpaeneHne Ha hoHaa. Korato oHObT 13non3ea
CyarnoBse Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBWN Ce CbCTOAT
OT VHCTPYMEHTW, B KOUTO (DOHIOBLT MOXE [ia MHBECTMPA ChrflaCHO
MHBECTULMOHHATA CW Lien U NoanTika. PoHOLT MOXKE ChLLO Taka
02 VHBECTMPA B MHCTPYMEHTW Ha Mapu4HKA nasap 1 Aa AbpxXu
napu4Hy CpeacTsa.

[lombnH1TENHA MHOPMALIMS

PoHABT ce KaTeropuampa Kato ,doHa Mainstream Bond*.
OT4nTaHe Ha pucka

MeTop 3a ynpaBneHue Ha pucka

ABCconoTHa CTOMHOCT nof puck (VaR)

BasuceH kputepunn VaR

nHaekcbT Barclays EURO Aggregate. Toan nHaexkc npocneassa
VHBECTULMOHHN LIeHHW KHW>Ka C Q)I/IKCI/IpaHa nnxea,
OEHOMWHVIPaHW B €BPO.

OuakBaH NMMBBPUAXK

200% oT 06LMTE HETHN aKTUBK

O4aKBaHOTO HVBO Ha NIMBBLPWIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMAsTABA YCTOMHMBO, KOraTo Ce O4aKBa MPOMSIHa
B JIMXBEHUTE MPOLIEHTY UM KOTATO CE 04aKBa KPEeaUTHATE
CTPEAoBe [a Ce PasLUVPSIBAT U CTECHSABAT.

OTumnTaHe Ha crneynUYHUS PUCK

[barute 1 KbeuTe nosuumm, NPUaoGUTN Ypes OBNMraLIOHH
cyanose Ha 06La Bb3BPbLLIAEMOCT, MoraT fa yBenmyar
EKCMO3ULATA HA KPEAWUTHO CBBP3aHM PUCKOBE.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMpeaeneH
Ha4yvH, Ce Npunara Npyv HoOpPMasHM NasapHn ycnosms. 3a
OOMbHUTENHA MHDOoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIIOXKEHME.

[Npodhun Ha cTaHOAPTHUS UHBECTUTOPR

DOHOBLT MOXKE [a € NOAXOOsLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[IOXOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
ObIbr Nepyo, oT Bpeme.

Xapaktepuctukm Ha oHaa

Banyta Ha dhoHza EUR

HBECTUUMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKo BpeEME B AEHS Ha
choenkuTe TbpryBaHe

YecTOTa Ha TbpryBaHe  E>kedoHEBHO B fieHsA Ha TbpryBaHe

Mepuop Ha ceTbAMeHT 3 PaboTHM AHU OT CLOTBETHUSA AeH Ha
3a MOCTBMIEHNs OT TbpryBaHe

3anucBaHe 1 06paTHO

N3KynyBaHe '

Takca 3a mocTurHaT Hama
pesynratu

Takca 3a o6patHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axkumn E o 1% Hsama 0,25%
Axummn IZ Hama Hama Lo 0,50%
AL Z Hsama Hama o 0,50%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpannua 117

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund EURO Corporate Bond

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[0OX0[, KaTO MHBECTMPA B LIEHHN KHDKA C PUKCUpaHa 1 nnasatla
nnxea, oeHOMWHMPaHM B €BPO N n3ganeHn OT KoMnaH1n B LAn
CBAT.

/IHBECTULMOHHA MOUTMKA

POHABT MHBECTVIPA MOHE [ABE TPETU OT akKTUBWTE CU B LIEHHN
KHV>Ka C cprKCUpaHa 1 nnagalla nixsa, AeHOMVHPaHK B eBpO,
OT NPaBUTENCTBA, NPaBUTENCTBEHM areHLWW, HaaHaLVMOHAHN
KOMMaHUN 1 KOMMaHWM B LI CBAT.

DoHABLT MOXE Aa MHBECTUPA:

— 00 30% OT aKTVBUTE CU B LLEHHW KHIKA C KPeaUTeH PEeNTUHI
nof, HBECTULIMOHHKSA (M3mepeH no Standard & Poor's nnm
OPYr PaBHOCTOEH PEVTUHI Ha APy areHUMn 3a KPeanTeH
PEVTUHI 3a O6MMraummnTe C KPEAUTEH PENTUHT U
noapasbupaliy ce penTuHrin Ha Schroders 3a obnuraumnTe
6e3 KpeauTeH PenTnHr);

— [0 20% OT aKTMBMTE CY B O6MraLIMN Ha ObP>KaBHN
EMUTEHTU.

— 00 20% OT aKTVBUTE CU B LIEHHW KHXKA, 06e3MneqeHn C
aKTVIBY U UMOTEKU; U

— 00 20% OT aKTVB1TE CM B KOHBEPTUPYEMM OBMraLu,
BKIOUMTENHO A0 10% OT aKTuBUTE C1 B YCNOBHO
KOHBEPTUPYEMIN OBnmraLim.

DOHABT MOXKe CBLLO Taka Aa MHBeCTUpa B AepuvBaTyviBuy, 3a Aa
Cb3aBa Ab/ra 1 KbCa eKkcrno3numsa KbM 6a30BUTE aKTVBM Ha
Te3n aepveatman. POHOBLT MOXKE [a 13Mnon3esa AepuBaTuBA C Lien
nocTUraHe Ha MHBECTULIMOHHW Nnevanoun, HamanssaHe Ha prucka
1N No-eOeKTUBHO ynpasneHne Ha poHaa. POHABT MOXKe ChLLO
Taka fa MHBECTUPA B MHCTRYMEHTM Ha NapuyHUS nasap 1 ga
ObPXXM Napu4Hn cpeacTea.

JombnHUTENHa NHMOoPMAaLS

DoHABT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTunTaHe Ha pucka

MeTop 3a ynpaBneHne Ha pucka

ABCOonoTHa CTOMHOCT nof puck (VaR)

BasuceH kputepuin VaR

nHaekcbT Bank of America Merrill Lynch EMU Corporate. Toaun
VHOEKC npocneassa edheKTUBHOCTTa Ha AEHOMUHNPAHM B EBPO
WNHBECTULIMOHHW KOPMOPATVIBHW AbrOBN KHUXA, Ny6IMYHO
eMUTUPaHM Ha Na3apuTe 3a eBpOOBAUraLmn U Ha BbTPELLHWUTE
nasapu Ha ObpxKasK, YneHyBally B eBpo3oHaTa.

OuyakBaH NINBBPUNAX
150% OT 06LLMTE HETHM aKTMBK

O4aKBaHOTO HWBO Ha IMBBPUIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASIABA YCTONHMBO, KOraTo Ce O4aKBa MPOMSAHa
B JINXBEHUTE MPOLIEHTV UM KOraTO CEe O4aKBa KPEeaUTHUTE
CrpenoBe Aa ce pasLUMpsABaT Ui CTeCHABAT.

OTuuTaHe Ha cneynuyHNA puckK

Besika npenpartka B MHBECTULMOHHATA NONUTUKA KbM (DOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMpPefeneH
HauvH, ce Npunara Npy HopMasH1 NasapHn ycnoems. 3a
JOMbNHUTENHA MHDopMaLMs BUXKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpodunn Ha cTaHAAPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOOALL, 38 UHBECTUTOPU, KOUTO ThPCAT

KOMBVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

JIOXOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
IObTbr Nepuron, OT Bpeme.

XapakTepucTuku Ha cooHpa

Banyta Ha boHga EUR

HBECTNUMOHEH
MEHUIPKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEBHO B AgHS Ha ThpryBaHe

[Mepvion Ha ceTbnMeHT 3 PaboTHM IHW OT CbOTBETHUS [eH Ha
3a MOCTBMAEHNS OT TbpryBaHe

3an1cBaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a mocTUrHaTH Hama
pesynTat

Takca 3a obpaTHO Hama
N3KyrnyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,45%
Axumn D Hama 1,00% 0,75%
Axunm E o 1% Hama 0,225%
Axummn IZ Hama Hama o 0,45%
AL Z Hsama Hama Lo 0,45%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.
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1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund EURO Credit Absolute Return

IHBECTULMOHHA LE

Llenta Ha choHda e fa ocurypu abCcontoTHO HapacTBaHe Ha
Bb3BPbLLAEMOCTTA Ha KanuTasa 1 J0XO4M Ypes MHBECTVPaHe B
rasapu Ha AeHOMVHMPAHN B BP0 06NMraLmn.

IHBECTULMOHHA NOUTUKA

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CpeacTaa) e 6baaT N3NOXKEHN ObArOCPOYHO (MPSIKO MK
HEMNPSIKO Ype3 UHAHCOBU AEPUBATUBHU UHCTPYMEHTW) NN
KPaTKOCPO4HO (Hpes 13Mon3BaHeTO Ha (MHAHCOBW AEPVIBATUBHN
WHCTPYMEHTM) Ha AEHOMUHUPAHW B €BPO LIEHHW KHXKA C
drKcHpaHa 1 Nnaealla nMxea, 3gadeHu OT NpPaBUTENCTBA,
NPaBUTENCTBEHW areHLn, HaaHaLVIOHaTHW 1 KOpNopaTUBHM
EMUTEHTU B CBETOBEH MaLLab. Makcumym 20% OT akTuBUTE Ha
hoHAa We 6baaT ObpXKaHu B obnuraummu, n3nageHu ot
npaBUTENCTBA UM MPaBUTENCTBEHN areHUnn. POHOBT MOXKE Aa
nHBecTMpPa 0o 20% OT aKTUBUTE CU B LIEHHN KHIKA, 06e3neyeHmn
C aKTVBU U UMOTEKN.

(DOH,EL'bT MOXXe Na NHBECTVPA BbB CbI/IHaHCOBI/I aepnBaTtmnBHA
VHCTPYMEHTW, BKIIOYMTENHO, HO 6€3 [la Ce orpaHnyasa Jo,
KPEAUTHN U TMXBEHN hopYybpaN, HOYbPCH, CyanoBe 1 onumn 3a
Cb3aBaHe Ha KbCW 1 ObJr No3nLmnn 3a 6a30BUTE akTVBW Ha
Te3n VHaHCOBW AePUBATVBHW NHCTPYMEHTU. POHOLT MOXKE da
13M0JI3Ba AepmBaTh C Lief1 MHBECTULMM 1 ePEKTUBHO yrpaBfieHe
Ha nopTdenna.

DoHABLT MOXeE [a MHBECTUPA B MHBECTULIMIOHHM (hOHO0BE OT
OTBOPEH TUM, BAPAHTN U MHCTRYMEHTU Ha MapuyHUS nasap, KakTo
1 [ia Bnara napu4Hu cpeacTea Ha AenosuT.

DOHOBT MOXE 2 ThPCU EKCMO3NLINA N HA KOHBEPTUPYEMU
(BKITFOYUTENHO YCNIOBHM KOHBERTUPYEMM) O6AMraumn 1 HaMa aa
mHBecTupa noseyve ot 10% OT akTVBUTE CU B YCITOBHO
KOHBEPTUPYEMU OBnMraLyn.

Ot 1 gekemBpu 2016 r. ~YHBECTULMOHHATA UeN U noanTukara
we ce NPOMEHSIT Ha:

/IHBECTULMOHHA LIEN

@OHALT MMa 3a Lien fja 0CUrypy abCotoTHA Bb3BPbLLAEMOCT,
KaTo MHBECTMPA B LIEHHN KHIMKA C DUKCUpaHa 1 nnaeatla nvixsa,
[IEHOMUHMPAHIN B €BPO 1 U3AaeHN OT KOMMaHWW B LIS CBAT.

ABCONOTHA Bb3BPBLLAEMOCT 03Ha4aBa, Ye (HoHOLT Ce CTpemMu Aa
OCUrypu NONOXUTENHA Bb3BPbLUAEMOCT 3a 12-MeceqeH nepros,
Mpu BCSIKaKBI MasapHW YCNoBus, HO TOBa HE MOXe Aa 6bae
rapPaHTVPAHO N KannTabT BU € N3NOXKEH Ha PUCK.

|/|HBeCTI/ILLVIOHHa MnonMTrKa

POHABT MHBECTMPA NOHE ABE TPETN OT aKTUBUTE CU, Ob/MN
(MPSIKO N KOCBEHO YPE3 AepPUBaTUBI) MU KbCW (Hpe3
[EepvBaTvBM) B LIEHHN KHXKA C DUKCHpaHa 1 nnasalla nnxea,
[EHOMUHMPaHN B €BPO 1 13aa4eHN OT NpaBuTeNncTaa,
NPaBUTENCTBEHN areHLMW, HaAHALMOHATHN KOMAaHN 1
KOMMaHW B AN CBAT. Tbin KaTo (POHALT HE € OrpaHnyeH OT
VHOEKC, TOM Ce ynpaBnsiea 6e3 Mo30BaBaHe Ha MHOEKC.

DoHABT MOXE A3 MHBEeCTUPA:

— 00 30% OT aKTVBUTE CU B LIEHHW KHIKA C KPEeOUTEH PENTUHI
no4 NHBECTULIMOHHKS (M3mepeH no Standard & Poor's nnn
OPYr PaBHOCTOEH PEUTUHI Ha OPYrA areHUMN 3a KpeauTeH
PEVTUHI 3a 06AnraumnTe C KpeauTeH PENTUHE U
noapasbvpaluy ce penTuHriv Ha Schroders 3a obnuraumnTe
6e3 KpeauTeH PENTUH);

— 00 20% OT akTVBUTE CW1 B OGNMraLMn Ha TbpXKaBH
EeMUTEHTU.

— 100 40% OT aKTUBMTE CU B LIEHHU KHIKA, 06e3MNeHeHn ¢
aKTVBM N UMOTEKM; 1

— [0 20% OT aKTUBMTE CU B KOHBEPTURYEMIM 0Bnmraumm,
BKJItOUMTENHO A0 10% OT aKTVBWTE CU B YCNIOBHO
KOHBEpPTUPYEMM ObnmraLmn.

DoHOBT MOXE 2 MHBECTMPA B LIEHHWN KHKA, 06e3neYeHn ¢
aKTUBW, LEHHW KHIKA, 06€3MEYEHN C UMOTEKM Ha ThPrOBCKM
06EKTU, W/NAN LIEHHN KHXKa, 0OE3MEYEHN C UMOTEKN Ha >KUSTNLLHMA
VIMOTW, M3OaAEHN B LIAN CBSAT, C KDEANTEH PENTUHI, paBeH Ha 1
nog, UHBECTULIMOHHNS (M3MepeH no Standard & Poor's nnn gpyr
PaBHOCTOEH PENTUHI Ha ApYrv areHUWn 3a KOEAUTEH PENTUHT).
BasoBuTe akT1BK MoraT Aa BKOYBaT, Hapem C ApYroTo,
B3eMaHNsi OT KPeOUTHU KapTu, NUYHM 3aeMK1, aBTO3aeEMU, Markum
ON3HEC 3aemMu, OTAaBaHWUsA Mo HaeM, UMOTEKN Ha ThPrOBCKM
0BEKTN 1 UMOTEKN Ha >KUINLLIHA UMOTU.

DoHOBT MOXE ChLLO Taka Aa MHBECTVPa B AepuBaTvBY, 3a Aa
Cb3[4aBa Ob/ra 1 KbCa eKcrnosnumst KbM 6a30BUTE aKTVBM Ha
Te3n gepvisatven. POHOBLT MOXKE [a 13MNoNn3sa AepyBaTuBA C Lien
MOCTUraHE Ha MHBECTULIMOHHW Mevanbu, HamansaBaHe Ha pucka
1 No-eOeKTMBHO yrnpasneHne Ha doHaa. PoHOLT MOXe Ja
VHBECTMPA CBLLO 1 B MHCTPYMEHTU Ha NapuyH1g nasap v aa
npuTexxasa NapuyH1 CpeacTsa.

[onbnHuTenHa nHdopmMaums

DoHOBLT Ce KaTeropuaunpa kato ,poHa Absolute Return® ce
yrnpaBnsBa Cc ornep Ha reHepupaHe Ha NonoXmTeNnHa
Bb3BPBLLLAEMOCT (T.€. MO-BUCOKA OT Hyna) 3a nepuog oT
MakcumyM 12 mecela. VIHBECTULMOHHUAT MEHIDKBP LLe ce
CTPeMU [ia reHepupa Takasa AOXOAHOCT J0OpUV Ha NagalumnTe
nasapu (M1 Npy o4aKBaHWs 3a Nasapw, PerncTpupaLLy cnag) unm
4Ypes CKbCsABaHe (MPY Hannm4me Ha MOKPUTKE) Ha PasIYHUTE
N3TOYHULI Ha [OXOAW W/ NPeMUHaBaHe KbM NapuyHn
CpefcTBa 1 UHCTPYMEHTU Ha NMapuyHms nagdap. Hsama rapaHums,
Ye TakaBa Lien Moxe aa 6bae nocturHara.

OTt4yuTaHe Ha purcka

MeTop 3a ynpaBJieHue Ha pucka
A6contoTHa CTOMHOCT nof puck (VaR)
O4yakBaH NMMBBLPUOK

300% OT 0BLUUTE HETHWN aKTUBM

O4akBaHOTO HMBO Ha NMBBLPUIK MOXE Aa 6bAe No-BUCOKO,
KOoraTo BONaTUIHOCTTa € Heobn4arHO BUCOKA U HUCKA.
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OT1unTaHe Ha cneundn4HNAa pUcK

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauMH, ce npunara Npy HopMaH nasapHn ycnoeuns. 3a
OoMbHUTENHA MHoPMaLMS BUXTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNIOXKEHME.

['lpodrn Ha cTaHOAPTHUA NHBECTUTOP

POHOBT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPU, KOUTO ThPCAT
abCconoTHa MONOXUTENHA Bb3BPBLLAEMOCT B CPEAHOCPOYEH A0
OBbArOCPOYEH NAaH (Ha-mManko 5 roayHn) 4Ypes HBECTVPaHe B
aKTVBHO ynpaBnsiBaH nopTdenn. ViHBecTutopuTe TpsibBa aa
MoraT Aa npuemat BpeMEeHHN KanuTanosu 3arybu, Obmkalm ce
Ha NMOTeHLMaNHO BONaTUIHKS XapaKTep Ha NpUTEXaBaHnTe
aKumn.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza EUR
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIDKBP

BpemeTo 3a cnvpaHe Ha  13:00 4. MOKCEMBYPIrCKO BpeME B AeHsA Ha
croenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  E>xeAHEBHO B fieHA Ha TbprysaHe

[Mepviof Ha ceTbNIMEHT 3 PaboTHM AHM OT CHOTBETHMSA AEH Ha
3a MOCTBLMEHNS OT TbpryBaHe

3an1cBaHe 1 06paTHoO

N3KynyBaHe '

Takca 3a nocTUrHaTu Hama
pesynrarti

Takca 3a o6patHo Hama
N3KyrnyBaHe

HonyctumocT Ha PEA He
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O6LWK XapaKTepUCTUKMN Ha KNlacoBe akuum

KnacoBe akuyumn MbvpBoHavan- Takca 3a pa3- Takca 3a

Ha Takca? npocTpaHe-  ynpaBJieHue
Hue®
Axupn A [o 3% Hsama 1,20%
Axupm AX [o 3% Hama 1,20%
Axupn Al [o 2% 0,50% 1,20%
Axumm B Hama 0,50% * 1,20%
Akumn C o 1% Hama 0,60%
Axupmn D Hama 1,00% 1,20%
Axunm E [o 1% Hama 0,30%
Axkumn IZ Hama Hama o 0,60%
AL Z Hama Hama o 0,60%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPNBYLVS 1 TakcaTa 3a
yrnpaseHne ca NOCOYeHM KaTo roauLIHa Takca CrpsiMo HeTHaTa
CTOVHOCT Ha aKTUBWTE Ha (hOHAA UMW HETHaTa CTOMHOCT Ha
aKTUBUTE Ha aKLIMSI, KaKTO MOXE [ia € NMOAXOAsLLO.

He BCU4KM N36poeHN KnacoBe akLmn ce npegarar 3a 3arnicBaHe
KbM MOMEHTa Ha ny6nnkysaHe Ha To3u [pocnekT. PoHgoBeTe
MOrar CbLLO [la CTapTUpaT Kacose akummn Bespoke,
npeacTasenn B [Npunoxxerune I, No npeueHka Ha AMpPeKTopUTE.

1 Moxe Aa ce npunarat pasnn4Hn npouenypu 3a 3annceaHe 1 OGDaTHO N3KynyBaHe, ako 3anncBaHudaTa ce U3BbpLLBaT Ype3 ,D'I/ICTpV\G\/TOpI/I.

2 [pouUeHTUTE ca MOCOHEHN NO OTHOLLEHNE Ha HETHAaTa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHATa CTOMHOCT Ha aKTUBUTE Ha aKkLWs, KakTo MOXXe Aa e NOAXoAALLO. [TbpBoHa4anHarta Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; 40 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTVBWTE 3a akuyWs. YNpaBnssalloTo APYKEeCTBO 1 ANCTPUBYTOPUTE MMAT NMPaBo Ha MbPBOHaYasHa Takca, KOATO Moxe Aa 6bAe YaCTUHHO UKW U3LAN0 OTMEeHeHa no

npeLeHKa Ha ANpPeKTopuTe.

3 TakcuTe 3a pasnpocTpaHeHune Mo OTHOLLIEHWe Ha akuuuTe A1 1 D ce nannaliat Ha VHTepBannTe, KOUTO MOXeE fia Ce [OroBapsiT OT BpeMe Ha Bpeme Mexay [py>KecTBOTO 1 oHeau [JucTtprbyTtopw,
KOWTO Ce Ha3Ha4aBaT KOHKPETHO 3a LieNinTe Ha pasnpoCTPaHeHETO Ha Tak1Ba akUMK. TakcuTe 3a pasnpocTpaHeHyie Mo OTHOLLIEHWE Ha akLyv B ce namnaluat BegHbX Ha TprMeceme.
4 TakcaTa 3a pasnpegeneHye 3a akuumte B we 6bae HamaneHa ot 0,50% Ha 0,30%, cumtaHo ot 1 gekemBpu 2016 1.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[0OX0[, KaTO MHBECTMPA B LIEHHN KHDKA C PUKCUpaHa 1 nnasatla
nnxea, oeHOMWHMPaHM B €BPO N n3ganeHn OT KoMnaH1n B LAn
CBAT.

/IHBECTULMOHHA MOUTMKA

POHABT MHBECTVIPA MOHE [ABE TPETU OT akKTUBWTE CU B LIEHHN
KHV>Ka C crKCUpaHa 1 niaealla nvxea, AEHOMUHUPaHW B EBPO U
M3[a0eHy OT NpaBWTENCcTBa, MPaBUTENCTBEHN areHLmn,
HaHALWMOHATHA KOMMaHN 1 KOMMaHUN B LisiS1 CBSAT.

DoHABLT MOXE Aa MHBECTUPA:

— 00 30% OT aKTVBUTE CU B LLEHHW KHIKA C KPeaUTEH PEeNTUHI
nof, HBECTULIMOHHKSA (M3mepeH no Standard & Poor's nnm
OPYr PaBHOCTOEH PEVTUHI Ha APy areHUMn 3a KPeanTeH
PEVTUHI 3a O6NMraummnTe C KPEAUTEH PENTUHT U
noapasbupaliy ce penTuHrin Ha Schroders 3a obnuraummnTe
6e3 KpeauTeH PenTnHr);

— [0 20% OT aKTMBUTE CY B O6MMraLIMN Ha ObP>KaBHN
EMUTEHTU.

— 00 20% OT aKTVBUTE CU B LIEHHW KHXKA, 06e3MneqeHn C
aKTVIBW U UMOTEKU; U

— 00 20% OT aKTVB1TE CM B KOHBEPTUPYEMM OBMraLu,
BKIOUMTENHO A0 10% OT aKTuBUTE CU B YCIOBHO
KOHBEPTUPYEMN OBnmraLim.

DOHABT MOXKe CBLLO Taka fAa MHBeCTUpa B AepuvBaTvBuy, 3a Aa
Cb3aBa Ab/ra 1 KbCa eKkcno3numsa KbM 6a30BUTE akTVBM Ha
Te3n aepveatman. POHOBLT MOXKE [a 13MNoNn3sa AepuBaTuBA C Lien
nocTUraHe Ha MHBECTULIMOHHW NMevanoun, HamansisaHe Ha prucka
1N No-eOeKTUBHO ynpasneHne Ha poHaa. POHABT MOXKe ChLLO
Taka fa MHBECTUPA B MHCTRYMEHTM Ha NapuyHNS nasap 1 ga
ObPXXM Napu4Hn cpeacTea.

JombnHUTENHa NHMOoPMAaLS

DoHABT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTunTaHe Ha pucka

MeTop 3a ynpaBneHne Ha pucka

ABCOonoTHa CTOMHOCT nof puck (VaR)

BasuceH kputepuin VaR

MHOekcbT iBoxx Euro Corporate Bond BBB. Tosu nHaekc
npocnegsBa edheKkTUBHOCTTa Ha AEHOMUHMPaHN B €BPO
VHBECTULIVIOHHI KOPMOPATVBHIN ObrOBU KHVKA, MyOGnInYHO
eMUTUPaHM Ha Na3apuTe 3a eBpOOBIUraLmn U Ha BbTPELLHWUTE
nasapu Ha ObpxKasK, YneHyBally B eBpo3oHaTa.

OuyakBaH NINBBPUNAX
150% OT 06LLMTE HETHM aKTMBK

O4aKBaHOTO HWBO Ha IMBBPUIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASIABA YCTONHMBO, KOraTo Ce O4aKBa MPOMSAHa
B JINXBEHUTE MPOLIEHTV UM KOraTO CEe O4aKBa KPEeaUTHUTE
CrpenoBe Aa ce pasLUMpsABaT Ui CTeCHABAT.

OTuuTaHe Ha cneynuyHNA puckK

Besika npenpartka B MHBECTULMOHHATA NONUTUKA KbM (DOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMpPefeneH
HauvH, ce Npunara Npy HopMasH1 NasapHn ycnoems. 3a
JOMbNHUTENHA MHDopMaLMs BUXKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpodunn Ha cTaHAAPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOOALL, 38 UHBECTUTOPU, KOUTO ThPCAT

KOMBVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

JIOXOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
IObTbr Nepuron, OT Bpeme.

XapakTepucTuku Ha cooHpa

Banyta Ha boHga EUR

HBECTNUMOHEH
MEHUIPKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEBHO B AgHS Ha ThpryBaHe

[Mepvion Ha ceTbnMeHT 3 PaboTHM IHW OT CbOTBETHUS [eH Ha
3a MOCTBMAEHNS OT TbpryBaHe

3an1cBaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a mocTUrHaTH Hama
pesynTat

Takca 3a obpaTHO Hama
N3KyrnyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,25%
Axummn IZ Hama Hama Lo 0,50%
AL Z Hsama Hama o 0,50%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpanuua 123

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.



Ctpanuua 124

Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund EURO Equity

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOMMaHW OT Obp>KaBK, yHacTealum B EBponenckust napnyeH
CblO3.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

DOHABT MHBECTMPA Hali-MaNko 75% OT aKTUBUTE CW B OSNOBU U
CBbP3aHV C OS1I0BO YHaCTME LIBHHN KHXKA Ha KOMIMaHWUN, KOUTO
ca CbC cepanmile B EBPONencKoTo MKOHOMUYECKO
MPOCTPaHCTBO. POHALT UHBECTMPA Hali-Manko ABe TPeTV OT
aKTMBUTE CW B OANOBM U CBbP3aHN C JAN0BO yHacTUe LIeHHN
KHVKA HA KOMMaHUN OT ObPXKaBu, YMSTO BanyTa € eBpoTo.

DOHABT MOXKE [a M3MNoN3Ba AepuBaTyBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYantun, HamanssaHe Ha pyucka unm no-
e(eKTMBHO yrpasneHve Ha poHaa. POHOBT MOXE CbhLLO Taka Ja
VHBECTNPA B MHCTPYMEHTM Ha NapuYHNS Nadap 1 a Obp>Ku
napu4H CpeacTsa.

[lombnHuTenHa nHhopmaums

DoHOBLT Ce KaTeropuampa KaTo ,oHa Mainstream Equity*.
OTt4yuTaHe Ha pucka

OTumuTaHe Ha cneunuiHNa puck

Bcsika npenpaTka B MHBECTULIMOHHATA NONMUTUKA KbM (hoHA,
KOMTO nHBecTUpa 75% OT aKTVBUTE C1 MO ONpedeneH Ha4vnH, ce
npunara npy HOPMasiH1 Nas3apHX yCnoBus. 3a AOMbIHUTENHA
MHbopMaums BKTe naparpad (A) B Ha4anoTo Ha ToBa
NPUNOXeHNe.

[Mpodun Ha CTaHAAPTHWS MHBECTUTOP

DOHABT MOXe A € NOAXOMSLL, 33 MHBECTUTOPW, ThPCELLIM
noTeHLMan 3a AbIFOCPOYEH PacTeX, NpeanaraH vpes
WNHBECTVILWW B OSNOBW yHacTus.

o

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

Lonyctumoct Ha PEA?  [a
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe-  ynpaBneHue
Hue *

Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

Mo>ke fia ce npunarat pasnmyHM NPoLEeaypw 3a 3ancBaHe 1 06paTHO K3KyMyBaHe, ako 3anncBaHvsTa ce N3BbpLUBAT Ypes3 AucTprbyTopu.
3a pa ce ocurypwv fonycTumocTTa Ha PpeHcKus niaH 3a kanutanosm cnectsisaHus (Plan d'Epargne en Actions, PEA), hoHABT MHBECTVPA NOHE 75% OT akTUBUTE CY B KanWUTanoBy LIEHHN KHIKa,

eMUTMPaHn OT ApY>KeCcTBa CbC ceganuiLe B EBponenckus cuio3 nnm B gbpxkasa oT EUNM, kosTo e nognucana gaHbyHo cnopasymermne ¢ Ppanums, BKIKYBALLO Kay3a 3a 6opba ¢ uamamute u

n36srsaHe Ha JaHbYHOTO obnaraHe.

@

HpOLLeHTI/ITe ca NMoCOYeHM MO OTHOLLIEHVE Ha HETHATA CTOMHOCT Ha aKTVBUTE Ha (.bOHD.a WM HETHATA CTOMHOCT Ha aKTUBWTE Ha aKums, Kakto MOXKe fia e NoaxoasLLo. prBOHaHaﬂHaTa Takca oo

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pa3npOCTPaHeHye Mo OTHOLLIEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANUTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.



Schroder International Selection Fund lMpocnexkt

Ctpanuua 125

Schroder International Selection Fund EURO Government Bond

IHBECTULMOHHA LE

POHABT Ce CTPeEMM fia OCUNYPU JOXO[ N HapacTBaHe Ha Kanutana
4YpEe3 NHBECTMPAaHE B LIBHHN KHIXKa C (DrKcupaHa v nnaeatla
NNXBa, 13aaneHn OT NPaBUTeNCTBa B €BPO30HaTA.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHN KHIKa C cDUKCMpaHa 1 nnaealla NMxea, C KpeauTeH
PEVTUHT, paBeH U Nog, MHBECTULMOHHNS (M3MepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEVTUHI Ha APy areHUun 3a
KpeOuTeH PENTUHI 3a 0BAMraumnTe C KpeanTeH PENTUHT 1
nogpaséuvpally ce penTuHrn Ha Schroders 3a obnuraupmTe 6e3
KPEaUTEH PENTINHI), N3OafaeHy OT NpaBuTencTBaTa Ha ObpXKasu,
4YMATO BanyTa e eBpoTO.

PoHABT MOXXE Aa M3MOoS3Ba AepUBaTUBI (BKITKOHUTENHO CyanoBe
Ha 06LLa Bb3BPBLLAEMOCT), ObAMM U KbCW, C LieN NOCTUraHe Ha
VHBECTULIMOHHN NMeYanoun, HamanssaHe Ha pyucka unm no-
eeKTBHO yrpasneHve Ha hoHaa. Korato oHABLT 1M3MonsBa
CyaroBe Ha 06LLa Bb3BPbLLAEMOCT, 6a30BUTE aKTVBN CE CbCTOAT
OT MHCTPYMEHTU, B KOUTO (POHOBT MOXE [a MHBECTUPA ChITIacHO
WNHBECTULMOHHATA CW Lien 1 NofinTrka. PoHOLT MOXKE ChLLO Taka
[a VHBECTMPA B MHCTPYMEHTW Ha Mapu4HKA nasap 1 Aa Lbpxu
napu4HV CPeacTsa.

[ombnHuTenHa HopmaLms

DOoHABT ce KaTeropuaupa Karo ,poHa Mainstream Bond*
OT4nTaHe Ha pncka

MeTop 3a ynpaBneHue Ha pucka

AbcontoTHa CToMHOCT nof puck (VaR)

basuceH kputepun VaR

Bank of America Merrill Lynch Euro Government Index. Tosu
VHAEKC Npoceassa ePeKTUBHOCTTa Ha IEHOMUHUPAHN B €BPO
ObPXXaBHN ObJITOBU KHKA, MyOINYHO eMUTUPaHN OT ObpXKasu,
YneHyBalLLy B éBPO30HaTa, Ha nasap 3a eBpoobanraLmm unu Ha
COBCTBEHUA BBTPELLIEH NMa3ap Ha eMUTEeHTA.

Ou4akBaH NMBBPUAK
150% OT 0OLLMTE HETHWN aKTUBU

O4aKBaHOTO HMBO Ha NMBBPUIK MOXe fa € NO-BUCOKO, KOraTto

BONaTUNHOCTTa HamasisBa yCTOI;IHI/IBO, KOraTto ce o4akBsa npomMsaHa

B NINXBEHUTE MPOLEHTU U KOraTto ce O4akBa KpeguTHUTe
cnpenoBe aa ce pasnpaBar nnin CtecHABaT.

OTumnTaHe Ha crneynUYHUS PUCK

[barute 1 KbeuTe nosuumm, NPUaoGUTN Ypes OBNMraLIOHH
cyanose Ha 06La Bb3BPbLLIAEMOCT, MoraT fa yBenmyar
EKCMO3ULATA HA KPEAWUTHO CBBP3aHM PUCKOBE.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMpeaeneH
Ha4yvH, Ce Npunara Npyv HoOpPMasHM NasapHn ycnosms. 3a
OOMbHUTENHA MHDOoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIIOXKEHME.

[Npodhun Ha cTaHOAPTHUS UHBECTUTOPR

DOHOBLT MOXKE [a € NOAXOOsLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[IOXOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
ObIbr Nepyo, oT Bpeme.

Xapaktepuctukm Ha oHaa

Banyta Ha dhoHza EUR

HBECTUUMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKo BpeEME B AEHS Ha
choenkuTe TbpryBaHe

YecTOTa Ha TbpryBaHe  E>kedoHEBHO B fieHsA Ha TbpryBaHe

Mepuop Ha ceTbAMeHT 3 PaboTHM AHU OT CLOTBETHUSA AeH Ha
3a MOCTBMIEHNs OT TbpryBaHe

3anucBaHe 1 06paTHO

N3KynysaHe '

Takca 3a mocTurHaT Hama
pesynratu

Takca 3a o6patHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,40%
Axupmn AX [o 3% Hsama 0,40%
Axuyn Al [o 2% 0,50% 0,40%
Axunm B Hsama 0,50% 0,40%
Axumm C o 1% Hama 0,20%
Axumn D Hama 1,00% 0,40%
Axkumn E o 1% Hsama 0,10%
Axummn IZ Hama Hama Lo 0,20%
AL Z Hsama Hama o 0,20%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund EURO High Yield

IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[OXOf, KaTO MHBECTUPA B LEHHW KHIKA C PEUTUHI Mo,
WNHBECTULIMOHHMS 1 C dMKCUpaHa 1 nnaeallia nvxsa,
[EHOMUHMPAaHW B BP0 1 13Oa0eHN OT KOMMaHWn B LIS CBST.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

DOHOBLT MHBECTMPA HaN-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHM KHXKa C oMKCUpaHa 1 nnaealla nvxea ¢ KpeamTeH
PEUTUHI NOA, UHBECTULIMOHHVIS (LEHHN KHUXKA C KPeOUTEH PENTUHT
nofa, HBECTULIMOHHKS, n3MepeH no Standard & Poor's nnu opyr
PABHOCTOEH PENTUHI Ha APYrv areHUWN 3a KPeaUTeH PenTnHS),
[EHOMUHMPaHM B €BPO 1 13aaieHn OT NpaBuTencTaa,
npaBUTENCTBEHW areHLW, HaaHaLMOHANHU KOMMaHWN 11
KOMMaHW1 B LN CBAT.

DoHOBLT MOXe Aa HBecTvpa Ao 10% OT akTBWTE C1 B YCNIOBHO
KOHBEPTUPYEMW ObMMraLmn.

DoHABT MOXe ChLLO Taka [a MHBeCTVpa B AepvBaTnBY, 3a a
Ccb3AaBa Ablira U Kbca eKCrnosuLms KbM 6a3oBUTE akTVBM Ha
Tesun aepvsatvien. PoHABLT MOXe Aa 3MOosI3Ba JepUBaTVBI C LIEN
nocTUraHe Ha MHBECTULIMOHHM NeYantn, HamansBaHe Ha prcka
VN NMo-eeKTUBHO ynpasneHne Ha hoHaa. POHOBLT MOXKE CbLLO
Taka Ja MHBECTMPa B UHCTPYMEHTU Ha MapnyH1S nasap 1 aa
[OBPXKN NapuyHy CpeacTsa.

[ombnHuTenHa nHopmaLms

doHObT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTtyuTaHe Ha pucka

OTumnTaHe Ha crneyuUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CY MO OnpeaeneH
Ha4yWH, ce npunara Npy HopMaHKM NasapHn ycnosuns. 3a
DOMbiHUTENHa nHopMaums BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHABLT MOXE A € NOAXOMsLL, 338 MHBECTUTOPU, KOUTO ThPCST

KOMOBUHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUNHOCT Ha bMroBUTE Nasapu 3a
ObJTbI NMepuof, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Akupn A [o 3% Hama 1,00%
Akupn AX [o 3% Hama 1,00%
Axumn Al [o 2% 0,50% 1,00%
Axumm B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,60%
Axummn D Hama 1,00% 1,00%
Axkumn E [o 1% Hama 0,30%
Axkupn IZ Hama Hama o 0,60%
Axupnm Z Hama Hama [o 0,60%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund EURO Liquidity

IHBECTULMOHHA LE

QOoHOBLT MMa 3a Lien [a ocurypur 4oxo Ypes NHBecTupaHe B
KPaTKOCPOYHW LIEHHN KHKA C PUKCHPaH 40X0[4, AEHOMVHMPAaHN
B eBpo. PoHABLT MMa 3a LieN Aa OCUrypuy IMKBUAHM CpeacTsa n ce
CTpeMU fia CMeK4m 3arybute npu nagalim nasapu. CMexkyaBaHeTo
Ha 3arybute UnmM oOCUrypsiBaHeTO Ha IMKBUOHW CPEACTBA HE MOXEe
na 6bae rapaHTUpaHo.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHABT MHBECTUPA B UHCTRYMEHTU Ha MapuyHNS nasap v
KPaTKOCPOYHM O6AMraumn C KPeaUTEH PENTUHN, paBeH Ha
VMHBECTULMOHHKS (M3MepeH no Standard & Poor's nnn gpyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMn 3a KPeAUTEH PENTIHI),
KOWUTO Ca AeHOMUHMPAaHN B EBPO 1 Ca U3[AAEHN OT MPaBUTENCTBA,
NPaBUTENCTBEHN areHUMN 1 KOMMaHUW B SN CBAT, MpW YCNoBue
Ye (i) KbM MOMEHTa Ha NPUA0OMBAHETO OCTATbYHUS CPOK 40
nagexka Ha BCUYKM Te3W LEHHW KHIKA, ChCTaBdALLM NopTdenna,
He HafBuLaBa 12 Mecela, KaTto Ce OTYUTaT BCUYKM (PUHAHCOBM
WNHCTPYMEHTW, CBBbP3aHW C TAX, Wnu (i) CbrnacHo pega v
YCNOBUATA, Ha KOUTO Ce MOAYNHABAT TE3M LIEHHW KHIKA,
MPUNOXKUMUST JIMXBEH MPOLIEHT Ce KOPUrpa Han-Manko BEOHBX
rOAMLLHO Bb3 OCHOBA Ha Ma3apHW YCOBUA.

DoHOBT MOXE A2 U3NON3Ba AepvBaTVBYM C Lien HamanssaHe Ha
puycKa 1nm No-eeKTMBHO yripasneHne Ha oHaa. POHABLT MOXe
CBLLO Taka fa MHBECTVPA B UHCTPYMEHTM Ha MapuyH1s nasap u
0a ObpXXM NapuyHK cpeacTea.

[ombnHnTenHa nHpopMaLys

DoHOBLT Ce KaTeropuampa kaTo ,cpoHn Liquidity”,

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHOBLT € HUCKOPUCKOB NHCTPYMEHT, HYMSATO LIEN € OCUMNYPSiIBAHETO
Ha 3ana3BaHe Ha KanuTana rno OTHOLLEHVE Ha cobcTBeHaTa My
6a30Ba BanyTa. ToM MOXKe Aa e Noaxodsill, 3a MHBECTUTOPK, KOUTO
N365rBaT KOHCEPBATUBHMSA PUCK, MPY KOETO AOXOABLT U
3ana3BaHeTo Ha MMaBHMULATa ca OCHOBHUTE UM LIeNn 3a ObTbr
nepuog oT BpeMme. VIHBecTuTopuTe 0b6ade TpsibBa aa Mart
npeaBna, 4e 3anasBaHeTo Ha KanuTana He e rapaHT1paHo. 3a
Mb/HW NOAPOBHOCTU OTHOCHO PUCKOBETE, CBbP3aHu C
VHBECTUpaHe B Te3n oHAoBE, Mons, BUKTE [Npunoxxerue |l
+/IHBECTULIMOHHN PUCKOBE".

DOHABLT He paboTu KaTo POHA, Ha Napu4eH nasap 1nm
KpaTkocpoyeH hoHA, Ha Mapu4HK Nasapuy No CMMCHA Ha
HacokuTe Ha KoMmnTeTa Ha eBPONECKUTE perynaTopu Ha LieHHW
KHKa (Ha Housa EOLIKTT) 10-049.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

EUR

Schroder Investment Management Limited
13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

B>XenHEeBHO B [eHsA Ha TbpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axkupn A
Axumn AX
Axumn Al
Axumn B
Akupmm C
Axummn D
Axkunn E
Axkupn IZ

Axkummn Z

MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Hsima Hama 0,20%
Hama Hama 0,20%
Hama Hama 0,20%
Hama Hama 0,20%
Hama Hama 0,20%
N/A N/A N/A
[o 1% Hama 0,10%
Hsima Hama o 0,20%
Hsima Hama o 0,20%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fja ce npunarat pasnn4Hy NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 JAucTpubytopu.
2 TIPOLEHTUTE Ca MOCOHEHY MO OTHOLLIBHVE Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha (hOH/A UK HETHATA CTOMHOCT Ha aKTVBUTE Ha aKLusl, KaKTO MOXe Aa € MOAXOASLLO. [TbpBoHaYanHaTa Takca oT
1% e exsvBaneHTHa Ha 1,0101% OT HeTHaTa CTOVHOCT Ha aKTVBUTE 3a akLusl. YNpaBsBaLloTo JPY>KECTBO U AVCTPMOYTOPUTE MMAT NMPaBo Ha MbpBOHAYasHa Takea, KOSTO MoXe Aa 6bae

HaCTUYHO WU N3LANO OTMEHeHa Mo MpeLieHKa Ha ANPeKTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[oxo[d, KaTo NHBECTMPA B KPATKOCPOYHW LIeHHN KHIXKa C
huKCnpaHa 1 nnaeala nMxea, AEHOMUHNPAHM B €BPO.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
KPaTKOCPOUYHM LIEHHW KHIDKA C OMKCMpaHa 1 Mnasalla nnxea, C
KpeOVTEeH PENTUHT, paBeH 1N Nofd, MHBECTULIMOHHNS (M3MEPEH Mo
Standard & Poor's nnn gpyr paBHOCTOEH PENTUHI Ha Apyrn
areHUMn 3a KpeauTeH PenTUH 3a 06nurauumnTe C KpeauTeH
PENTUHI 1 Noapas3bupaLy ce PeENTUHMN Ha Schroders 3a
obnuraunmTe 6e3 KPeAUTEH PENTUHI), AEHOMUHMPaHM B €BPO U
1n3naneHy oT NpaBUTENCTBA, NPaBUTENCTBEHW areHLmu,
HaaHaLWOHAaTHW KOMMaHWW 1 KOMMaHUW B LISAT CBAT.

CpenHusT CPOK Ha LIEHHUTE KHIDKA, NpUTeXXaBaHu OT oHaa, He
Hazpuwasa 3 rofvHN, KaTo OCTaTbYHUST CPOK [0 NMafdexxa Ha
BCSIKa OT TSX He HazBuLasa 5 rognHu.

DoHABT MOXE Aa M3MoN3Ba AepuBaTVBI, b U KbCW, C Len
nMoCTUraHe Ha MHBECTULIMOHHM nevanoun, HamanssaHe Ha prucka
1N No-ePEKTUBHO ynpasneHne Ha poHaa. POHABLT MOXKE ChLLO
Taka fa MHBECTUPA B MHCTRYMEHTM Ha NapuHHNS nasap 1 ga
ObPXM NapuyHU CpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

®OoHABT ce KaTeropuaunpa kato ,oHa Mainstream Bond*.
OTynTaHe Ha pucka

MeTop 3a ynpaBneHune Ha puckKa

ABCcontoTHa CToMHOCT nof puck (VaR)

BasuceH kputepuin VaR

Citigroup 1-3yr EURO Government Bond Index TR. Tosun nHgekc e

CbCTaBeH OT ObPXXaBHM 0bnuraumm OT eBpo3oHaTa ¢ rKcmpaHa
JIMXBa C OCTaTb4eH CPOK A0 Nafexxka Mexxay 1 v 3 rognHu.

OuakBaH NMMBBPUAXK
150% OT 06LLUMTE HETHM aKTNBK

O4aKBaHOTO HMBO Ha NMBBLPUOXK MOXKe Aa € MNO-BUCOKO, Korato

BONATUNHOCTTa HamMansdBa yCTOI7I‘-II/IBO, KOraTto ce o4akBa NnpoMsaHa

B JIMXBEHUTE MPOLIEHTV UM KOTATO CE O4aKBa KPEeauUTHATE
CTPEAOBE [a Ce PasLUMPSBAT UK CTECHABAT.

OTumnTaHe Ha crneynUYHUS PUCK

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMNpeaesneH
Ha4vH, ce Npunara Npy HopMasHM NasapHn ycnosmns. 3a
OOMbNHUTENHA MHDoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha cTaHaapPTHUS NHBECTUTOP

DOHABLT MOXE Aa € NOAXOMsLL, 38 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
IbIbr Nepyof oT Bpeme.

XapakTtepuctuku Ha oHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MIOKCEMBYPIrCKO BPEME B AeHS Ha
choenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEBHO B [ieHsi Ha ThpryBaHe

[Mepviop Ha ceTbnMeHT 3 PaboTHM AHW OT CHOTBETHUS AEH Ha
3a NOCTbMAEHNS OT TbpryBaHe

3an1cBaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTi Hsima
pesyntatu

Takca 3a o6paTtHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,50%
Axupmn AX [o 3% Hsama 0,50%
Axuyn Al [o 2% 0,50% 0,50%
Ak B Hsama 0,10% 0,50%
Axumm C o 1% Hama 0,20%
Axumn D Hama 1,00% 0,50%
Axkumn E o 1% Hsama 0,10%
Axummn IZ Hama Hama Lo 0,20%
AL Z Hsama Hama o 0,20%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund European Alpha Absolute Return

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien a ocurypu abcontoTHa Bb3BPbLLAEMOCT OT
HapacTBaHe Ha Kanutasa, Kato MHBeCTUpa NpsaKko Ui KOCBeHO
4pe3 gepmBatBy B OANOBK 1 CBbP3aHU C OANOBO y4YacTe LeHHN
KHKa Ha eBpOI'IeI7|CKVI KOMMaHWn.

A6CONOTHA Bb3BPBLLAEMOCT O3Ha4aBa, Ye (OoHObLT Ce CTpeMu Aa
OCUIypy NONOXNTENHa Bb3BPbLIAEMOCT 3a nepuof oT Ao 12
MeceLa npun BCAKakBM NasapHn yCnoBus, HO TOBa HE MOXXe Aa
6bie rapaHTUPaHO 1 KanuTanbT BY € U3NOXEH Ha PUCK.

|/|HBeCTVILLI/IOHHa MoONMMTUKa

POHOBLT MHBECTVPA HaN-MaIKo ABE TPETU OT aKTUBUTE CU, MPSIKO
WM KOCBEHO Ype3 AepvBaTViBY, B OANOBW UM CBBP3aHMN C
[SM0OBO y4acTMe LEeHHN KHVKA Ha eBPOMENCKIA KOMMaHUN.

doHposeTe Alpha nHBeCTUpaT B KOMMaHu1, 3a KOUTo
MEHNIKBPBT MMa CUHA YBEPEHOCT, Ye TekyLlaTta LieHa Ha
aKUMMTE M He OTpasaBa 6beLumTe NepCnekTyBIM 3a TO3M
Oun3Hec. POHABLT 0OUMKHOBEHO AbPXXM 30-60 kKoMMaHuK. Tbin KaTo
(OHABT HE € OrpaHnyeH OT MHAOEKC, TOW ce ynpaensasa 6e3
no30BaBaHe Ha MHOEKC.

VIHBECTUUMOHHATA cTpaTerns Ha hoHAa 1 U3MON3BaHETO Ha
[epuBaTvBM MOXE Ja A0BeAE A0 CUTyaLun, Mpu KOUTO ce CcMsaTa
3a NOAXOAALLO fa Ce NOoAAbPXKAT PadyMHN PaBHULLA B MapU4HK
CPEeACTBa U B MIHCTRYMEHTM Ha MapuyH1S nadap, KOUTO MOXKe Aa
npeacTasnseaT (Mo nakodeHre) 100% oT akTvBMTe Ha hoHaa.

DOHOBLT MOXE a U3MNOoN3Ba AepviBaTViBY C LieN NocTUraHe Ha
WNHBECTULIMOHHIN Nevantun, HaMmansgsaHe Ha pyucka uam no-
eeKTVBHO ynpasneHne Ha oHaa. PoOHOBLT MOXe [a Uma
CUHTETUHYHM OBAM U KbCU MO3ULMN U MOXE Aa 6ble HETHO Ab/Tbr
NN KBC, KOraTo ObrnTe N KbCY NO3ULMN Ca KOMOUHNPAHW.

[lombnHuTenHa nHopmaums

®doHAbT ce KaTeropuanpa kato ,doHa Absolute Return® ce
ynpasnsiea ¢ ornea Ha reHepupaHe Ha NofoXUTeNnHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a Nepuog, ot
MakcumMmyM 12 meceua. VIHBECTULIMOHHUAT MEHUIDKBP LLE Ce
CTPeMU fa reHepuvpa Takasa 4OXOAHOCT AOPUV Ha nadallimTe
nasapv (Mnm Npy o4aKkBaHUs 3a nasapu, perncTpupatLy cnan) unm
4Ype3 CKbCABaHe (MPU HaM4mMe Ha NMOKPUTLE) Ha PasNNYHUTE
N3TOYHULIM Ha OOXOAN W/ VN NpeMnHaBaHe KbM NapudHm
CPEACTBA U UHCTPYMEHTIW Ha Napu4Hnsa nasap. Hama rapaHums,
Ye Takasa Lien Moxe Aa 6be nocturHara.

AKO faneH poHA CbabpKa B HAMMEHOBAHWETO CU Aymara
LAlpha, ToBa 03Ha4aBa, Ye 3a TO3u B, (DOHO, MHBECTULINOHHNSAT
MEHNIPKBP € Bb3Npuen akTuBHa CTpaTervs Ha yrpasneHue Ypes
nopTenn, 3aemMalll, arpeCUBHN NO3ULINN CMOPEL
npeobnagasallmTe nasapHn yCnoBus. Toea MOXeE fa ce
OCBLLECTBSBA Ha Ba3aTta Ha KOHKPETHWN CEKTOPU, TEMU NN
CTWNOBE, UM Ha NoadpaH Habop OT MHBECTULMN, 32 KOUTO
VHBECTULVIOHHNAT MEHWIDKBP CMSITa, Ye MMaT noTeHumana aa
reHepupar no-BMCOKM 4OXOOM B CPABHEHWE C Na3apHuUTE.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHMe Ha pucKa
AbBcontoTHa CTOMHOCT nof puck (VaR)
Ou4akBaH NMMBBPUAK

150% OT 06LLUMTE HETHWN aKTUBM

OYaKBaHOTO HMBO Ha NIMBBPUIPK MOXE [1a € NO-BUCOKO, KOraTo
BONATUNHOCTTA HAMAaISBA 3HAYUTENHO UM KOraTo Ce O4aKsaTr
nasapu B yC/IOBMS Ha cria,.

OTuuTaHe Ha cneundunyHUa pUcK

Bcska npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (DOHA,
KOWTO MHBECTVPA OBE TPETU OT aKTUBWTE CU MO ONpPeaeneH
HauyvH, ce nNpunara Npy HopMasH1 NasapHn ycnoems. 3a
JOMbNHUTENHA MHDoPMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha cTaHaaPTHUS UHBECTUTOP

DoHOBLT MOXKE Aa € NOAXOAsLL, 3a MHBECTUTOPW, KOWUTO ThPCAT
abCcontoTHa NMONOXMTENHA Bb3BPbHLLAEMOCT B CPEAHOCPOYEH [0
ObNrocpo4eH nnaH (Ham-mManko 5 rogmHm) Ypes NHBECTUPaHE B
aKTVBHO ynpaenseaH nopTdenn. ViHBecTuTopuTte TpsibBa aa
Morar fa npuemMar BpeEMEHHN KanuTanoBu 3arybu, ObKalim ce
Ha NOTEeHUMaTHO BONATUHUS XapakTep Ha NnpuTexasaHnTe
akLuum.

XapakTtepucTtuku Ha poHpa

Banyta Ha doHza EUR

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNepropn Ha ceTbnMeHT
3a NMOCTbMIEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHM OT CbOTBETHUS OEH Ha
TbpryBaHe

20% no-gobpa pesynTaTHOCT OT Tadn Ha 3
Month EUR London Interbank Offer Rate Act
360 2 npw oT4MTaHe Ha MakcManHaTa CTOMHOCT
Ha LieHHUTe kHWKa (High Water Mark) cbrnacHo
METOLONOrMATa, NpeacTaseHa B padgen 3.1.
Bb3HarpakaeHneTo, 06Bbp3aHo C pesynTaTuTe,
Le ce npunara cnpsmMo akuumte A, AX, A1, B,
C,D,E FIZ R, S, X, X1,X2,X3unzZ

Takca 3a NoCcTUrHaTK
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTEﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HarpakgeHneTo, OGBBDS&HO C pegynrarnte.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 2,00%
Axupmn AX [o 3% Hsama 2,00%
Axuyn Al [o 2% 0,50% 2,00%
Axunm B Hsama 0,50% 2,00%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 2,00%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

®oHALT MMa 3a LieN ja OCUNYPY [I0X0/, KaTo MHBECTVPA B AS10BY
YHaCTUSA U CBBP3aHN C OASIOBO YHaCTUE LISHHN KHIDKA Ha
€BPONNeNCKN Apy>KecTsa.

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CPeACTBa) Le 6baaT MHBECTMPaHW B OANOBK yHacTUst Un
CBbP3aHn C AANOBO yHacTUe LEHHN KHUKA Ha eBPOMENCKM
KOMMaHmK1, KOUTO ca n3bpaHn crnopes TEXHUTE 00X0au U
noTeHLUmana 3a HapacTBaHe Ha kanuTana. 3a fa nogodpu
[0oxoaHoCTTa Ha hoHAA, UHBECTULIMOHHUAT MEHNIXKBP
136MpaTenHo NpoAaBa KpaTKOCPOYHI KO ONUU BbPXY OTAENHN
LIEHHN KHKA, Obp>kaHu OT hoHAa, C Len aa reHepupa
DOMbAHUTENEH 00X0A, KaTo e(eKTUBHO ChrnacyBa LieHUTe ,Ha
M3MbJ/IHEHNE Ha onuuaTa” (CTparik), Hag KOUTO MOTEHLMANHOTO
HapacTBaHe Ha kanuTasa ce npoaasa.

DOHOBLT MOXE CbLLO Aa MHBECTMPA BbB (hMHAHCOBW AepUBaTUBHM
VHCTPYMEHTU 3a LieInTe Ha edDEKTUBHOTO yNpaBfeHME Ha
nopTtdenna. PoHABLT MOXKe Aa AbPXKN 1 NapUYHN CPeAcTea Ha
[enosuT.

[ombnHuTenHa MHopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity”.
OTtyuTaHe Ha purcka

OTumnTaHe Ha crieyuUYHUS PUCK

Tosun hoHA 1N3non3ea AepvBaTBY MO HAYMH, KOWTO & OT OCHOBHO
3Ha4YeHre 3a MHBEeCTULIMOHHATa My Len. Ovaksa ce cTparerndara
0BVKHOBEHO Ja NnocTura no-cnab pesyntar B CpaBHEHWE C
nonobeH nopTdenn 6e3 HacnareaHe Ha AepPUBaTVBHN
WNHCTPYMEHTI NMPe3 Nepuoau, Korato LIEHUTE Ha 6a30BUTE akumm
ce MoBwLLaBaT, 1 fa nocTura No-aoobp PesynTar, KoraTo LieHUTe
Ha 6a30BUTE aKkLMW Naaar.

Bcaka npenparka B MHBECTULIMOHHATA NONNTUKE KbM (DOHL,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
Ha4yvH, ce npunara Npyv HoOpMaHM NasapHn ycnosuns. 3a
[OMbiHUTENHa nHopMaus BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

CDOHLI,'bT MOXe fa e Noaxoasdll, 3a MHBECTUTOPW, KOUTO Cce
VHTEepecyBaT nose4e OT NOCTUraHe Ha MakcuMasiHa obNrocpo4Ha
BBb3BPBHLLAEMOCT, OTKOJIKOTO OT CBeXXaaHe 1O MUHMYM Ha
Bb3MOXHUTE KPAaTKOCPOHYHN 3ary6|/|.

o

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

Lonyctumoct Ha PEA?  [a
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe-  ynpaBneHue
Hue *
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a pa ce ocurypwv fonycTumocTTa Ha PpeHcKus niaH 3a kanutanosm cnectsisaHus (Plan d'Epargne en Actions, PEA), hoHABT MHBECTVPA NOHE 75% OT akTUBUTE CY B KanWUTanoBy LIEHHN KHIKa,
eMUTMPaHn OT ApY>KeCcTBa CbC ceganuiLe B EBponenckus cuio3 nnm B gbpxkasa oT EUNM, kosTo e nognucana gaHbyHo cnopasymermne ¢ Ppanums, BKIKYBALLO Kay3a 3a 6opba ¢ uamamute u
n36srsaHe Ha JaHbYHOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.

@
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Schroder International Selection Fund European Equity (c nsknto4yeHue Ha

O6eaAnHEHOTO KpaJiCTBO)

IHBECTULMOHHA e

POHALT MMa 3a Lien fia OCUIypy IbAroCPOYHO HapacTBaHe Ha
KannTana, Kato MHBeCTpa B OA10BUN 1 CBBbP3aHW C OAN0BO
y4acTe LIEHHN KHKA Ha KOMMaHUK1, PermcTpupani Ha 6opcute B
Espona (6e3 O6eanMHEHOTO KPasICTBO).

|/|HBeCTI/ILLVIOHHa MnonMTKa

DOHOBLT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
OSN0BW 1 CBBbP3aHM C AANOBO YHacTUE LEHHN KHKA Ha ronemMm u
CcpeaHy KOMMaHun, perucTpupanHmy Ha 6opcute B EBpona (6e3
O6eanHeEHOTO KparncTBo). ToBa ca KOMMaHu1, 3a KOUTO KbM
MOMEHTa Ha MoKynKaTa ce cunTa, Ye ca B ropHute 90% no
nasapHa Kanvranmaaumst Ha eBpOMnencKmsa nasap Ha LeHHM
KHIKA.

DOoHOBLT MOXE A2 U3NON3Ba AepvBaTVBYM C Lien HamanssaHe Ha
pucKa 1 No-eeKkTUBHO ynpasneHre Ha oHaa. POHOBLT MOXE Aa
VHBECTUPA M B MHCTPYMEHTW Ha Napu4H1g rnasap, KakTo 1 ga
ObPXM NapuyHW cpeacTsa.

[lombniHuTenHa nHdopmaums

PoHABT ce KaTeropusmpa kato ,hoHa Specialist Equity*.
OTunTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Bcsika npenpaTtka B MHBECTULIMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npu HopMaH nasapHn ycnoeus. 3a
OoMbHUTENHA MHoPMaLIMS BUXKTe Naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOOALL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT noBeYe OT MoCTUraHe Ha MakcUMasiHa ObirocpoYHa
Bb3BPbLLAEMOCT, OTKOJIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTtepucTtuku Ha hoHpa

BanyTa Ha doHza EUR
VHBeCTMLMOHEH Schroder Investment Management Limited
MEHNIDKBP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha ThpryBaHe

MNepuroa Ha ceTbnMeHT 3 pabOTHM OHW OT CbOTBETHUS AEH Ha
3a MOCTBLMNEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a 06paTHO Hama
N3KymnyBaHe

[LonyctmocT Ha PEA He
O6LWK XapaKTepPUCTUKMN Ha KNlacoBe akuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe-  ynpasJieHne
Hue®

Axupn A [o 5% Hsma 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axkumn C o 1% Hama 0,75%
Axupmn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axummn Z Hama Hsma o 0,75%

[NpoLEeHTUTE Ha TakcaTa 3a OUCTPMOYUMS 1 TakcaTa 3a
ynpaBfeHne ca NOCOYEHN KaTo rogmLiHa Takca CrnpsMo HeTHaTa
CTOVIHOCT Ha aKTUBUTE Ha hoHAAa UNn HETHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWS, KaKTO MOXXEe [a € NMoaxoasiLo.

He BCWHYKM M3BPOEHM KIACOBE akLmn Ce Npeafarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
mMoraT CbLLUO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasenu B [Npunoxenue lll, No npeLeHka Ha ANpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien a ocurypu abcontoTHa Bb3BPbLLAEMOCT OT
HapacTBaHe Ha Kanutasa, Kato MHBeCTUpa NpsaKko Ui KOCBeHO
4pe3 gepmBatBy B OANOBK 1 CBbP3aHU C OANOBO y4YacTe LeHHN
KHKa Ha eBpOI'IeI7|CKVI KOMMaHWn.

A6CONOTHA Bb3BPBLLAEMOCT O3Ha4aBa, Ye (OoHObLT Ce CTpeMu Aa
OCUIypy NONOXNTENHa Bb3BPbLIAEMOCT 3a nepuof oT Ao 12
MeceLa npun BCAKakBM NasapHn yCnoBus, HO TOBa HE MOXXe Aa
6bie rapaHTUPaHO 1 KanuTanbT BY € U3NOXEH Ha PUCK.

|/|HB€CTI/ILI,I/IOHH8 MoONMMTUKa

POHABT MHBECTUPA Ha-MaNKO ABe TPETN OT aKTUBUTE CU, MPSKO
VNN KOCBEHO 4Hpes gepmBaTtuBn, B OAN0BU NN CBbP3aHW C
[SINOBO y4acTUe LIEHHW KHXKA Ha eBPOMENCKN KOMMaHUW. Tbia
KaTo (DOHOBLT HE e OrpaHNYeH OT UHAEKC, TOW Ce ynpaBnsaBa 6e3
rno3oBaBaHe Ha MHOEKC.

VHBeCTULMOHHaTa cTpaTerns Ha hoHaa 1 N3Mnon3BaHeTo Ha
nepvBaTvBM MOXE [a A0BeAe A0 CUTyaLun, NMpu KOUTO ce cMsiTa
3a MNOAXOASLLO Aa Ce NOAMbPXKAT PadyMHM paBHMLLA Ha
JIMKBUAHOCT B NMapW4HM CpeacTsa Unn napuyHn ekBrBaneHTu
4PE3 NHCTPYMEHTIN Ha NAPUYHMS Nasap, KOUTO MOXe fa
npencTaenaBar (Mo nsktodeHne) 100% ot akTuBuUTe Ha doHAaa.

DOHOBT MOXE Aa U3NON3Ba AepviBaTVBM C LieN NOCTUraHe Ha
WNHBECTULMOHHIN Nevantu, HamanssaHe Ha pyucka uam no-
eeKTVBHO ynpasneHne Ha hoHaa. PoHOBLT MOXe [a Uma
CUHTETUHYHM OBAMN U KbCU MO3ULMN 1 MOXE Aa 6bAe HETHO Ab/Tblr
NN KBC, KOraTo ObrUTE N KbCW NO3ULMN Ca KOMOUHNPAHW.

[ombnHuTenHa MHpopmaLms

doHObT ce KaTeropuanpa kato ,doHa Absolute Return® ce
ynpaensesa ¢ orneq Ha reHepupaHe Ha NofoXKUTenHa
Bb3BPBbLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a Nepuog, ot
MakcumyM 12 meceua. VIHBECTULIMOHHUAT MEHUIDKBP LLE Ce
CTPEMU fja reHepuvpa Takasa 4OXOAHOCT AOPUY Ha NadalimTe
nasapv (v Npv o4aKkBaHUs 3a nasapu, perncTpupaLLy cnan) unm
4Ype3 CKbCABaHe (MNP HaMM4ME Ha MOKPUTNE) Ha PasNnNYHUTE
N3TOYHULIM Ha JOXOAN U/ N NpemMnuHaBaHe KbM NapudHm
CPEACTBA U UHCTPYMEHTW Ha Napu4Hnsa nasap. Hama rapaHums,
Ye Takasa Lien Moxe Aa 6bAe nocturHara.

OTynTaHe Ha pucka
MeTo.n 3a ynpasJieHne Ha pucka
AbBcontoTHa CcTomHOCT nog puck (VaR)

OuyakBaH NUBBLPUOXK

150% OT 0OLLMTE HETHW aKTUBK

O4aKBaHOTO HMBO Ha NIMBBLPUIK MOXE [a € NO-BMCOKO, KOraTo
BONaTUNHOCTTa HAMaISIBa 3HAYUTENHO UIN KOraTo Ce O4aKBaT
nasapu B yC/ioBYS Ha crag,

OTuuTaHe Ha cneynuyHNA pUcK

Bcska npenpaTka B MHBECTULMOHHATA NMOAUTUKA KbM (hOHA,
KOWTO MHBECTMPA [ABE TPETU OT aKTUBUTE CU1 MO OnpeaeneH
HauvH, ce npwunara Npy HopMasHm nasapHn ycnoesms. 3a
OOMbIHUTENHA MHopMaUms BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpodvn Ha cTaHaaPTHUIA HBECTUTOP

DOHABLT MOXKe Aa e MoAXOoAsilL, 3a MHBECTUTOPW, KOUTO TbPCAT
abCcontoTHA NONOXMUTENHA Bb3BPbLLAEMOCT B CPEOHOCPO4EH A0
ObNrocpo4eH NiaH (Har-mManko 5 rogyHn) Ypes NHBECTUPAHE B
aKTUBHO ynpaBsnsBaH nopTdenn. ViHBecTutopuTe TpsibBa aa
mMoraT Aa npuemMat BPEMEHHM KanuTasioBy 3aryou, Obmkaliy ce
Ha NOTeHUMaNHO BONATUMHUA XapaKkTep Ha NpUTe)xaBaHUTe
akummn.

XapakTtepucTtuku Ha oHaa

Banyta Ha doHza EUR

MHBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MIOKCEMBYPIrCKO BPEME B AEHSA Ha
choenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXXegHeBHO B [eHs Ha ThprysaHe

[Neproa Ha CeTbAMEHT
3a NOCTHLMEHNS OT
3an1cBaHe 1 06paTHoO
n3KynyBaHe '

3 pabOTHM OHW OT CbOTBETHUS AEH Ha
TbpryBaHe

Takca 3a nocTurHaTu
pesynTatiu

20% no-pobpa pesynTaTHOCT OT Tadn Ha 3
Month EUR London Interbank Offer Rate Act
360 2 npu oTYMTaHe Ha MakcManHaTa CTOMHOCT
Ha ueHHuTe kKHka (High Water Mark) cbrnacHo
METOAONOrMATa, NpeacTaBeHa B padgen 3.1.
BbaHarpaxxgeHeTo, 06Bbp3aHo C peaynratuTe,
e ce npunara cnpsmo akuumte A, AX, A1, B,
C,D,E FIZ R, S, X X1, X2, X3unzZ

Takca 3a o6patHo Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HarpakgeHneTo, OGBBDS&HO C pegynrarnte.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 3% Hama 1,50%
Axupmn AX [o 3% Hsama 1,50%
Axuyn Al [o 2% 0,50% 1,50%
Axunm B Hsama 0,50% 1,50%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund European Equity Alpha

Ot 01 gekemBpu 2016 r. T031 (hoHA We 6b[e npeuMmeHyBaH
Ha Schroder International Selection Fund European Value

IlHBECTULIMOHHA Lien

PoHABT MMa 3a Lien fa OCUrypu HapacTBaHe Ha kanutana, kato
MHBECTMPA B AANOBU N CBBbP3aHM C ASN0BO y4aCTNE LIEHHU KHIKA
Ha eBPONENCKM KOMMaHMN.

/IHBECTULMOHHA MOIUTMKA

DOHOBLT MHBECTMPA HaN-MaNKo ABe TPETU OT aKTUBUTE CU B
KOHLEHTPMpaHa rama OT LIEHHW KHKa Ha EBPOMENCKN KOMMaHUM.
DOHABT OBNKHOBEHO ObPXKM MO-Manko oT 50 KomnaHun. Tbi
KaTo POHOBLT HE e orpaHNYeH OT UHAEKC, TOW Cce ynpasnssa 6e3
rno3oBaBaHe Ha VHAEKC.

DOHABLT MOXKe [a U3MNon3ea AepuBaTuBA C Lien NOCTUraHe Ha
VHBECTULIMIOHHN NMeYanoun, HamasseaHe Ha pyucka unm no-
edeKT1BHO ynpaeneHre Ha oHaa. POHOBT MOXKE CbhLLUO Taka da
VNHBECTMPA B MIHCTPYMEHTM Ha MapuyHUS Na3ap 1 Aa ObpxKu
nMapuyHu CpeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OTunTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OMnpeaeneH
Ha4vH, Ce nMpunara NPy HOPMasHM MasapHn yCnoeus. 3a
[OMbiHUTENHa nHopMaums BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTepecyBaT NoBeYve OT NMOCTUraHe Ha MakCUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOSIKOTO OT CBEXAaHe 10 MUHUMYM Ha
Bb3MOXKHUTE KPaTKOCPO4YHM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

15% no-pobpa pesyntatHocT oT Ta3n Ha MSCI
Europe Net TR 2npun oT4mTaHe Ha MakcumanHaTa
CTOWHOCT Ha LeHHUTe KHka (High Water Mark)
CbITIaCHO METOAOMOMUATA, NMPEACTaBEHA B
pasnen 3.1. Bbr3HarpakaeHneTo, 06BBbP3aHO C
pesynTaTuTe, Le ce npunara CpsiMo akuumTe
A AX,A1,B,C,D, E FIZ S, X, X1, X2, X8nzZ

Takca 3a obpaTHO Hama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund European Equity Focus

Ot 01 gekemBpu 2016 r. T031 (hoHA We 6b[e npeuMmeHyBaH
Ha Schroder International Selection Fund European Alpha
Focus

IHBECTULUMOHHA LE

DOoHOBLT MMa 3a Lien Aa OCUrypy HapacTBaHe Ha KanuTana, Kato
MHBECTWNPa B OANOBUN 1 CBBbP3aHN C OANOBO y4aCTue LEeHHU KHXKa
Ha eBPOMNENCKM KOMMaHWN.

|/|HB€CTI/ILI,I/IOHHa MoONMMTUKa

DOHOBLT MHBECTMPA Han-Manko 75% OT akTUBUTE CK B
KOHLEHTpMpaHa rama oT AA0BU 1 CBbP3aHN C OSN0BO y4acTue
LIEHHW KHIKa Ha KOMMaHW1, KOUTO ca CbC cefanuile B
EBpOMNENCcKOTO MKOHOMUYECKO MPOCTPaHCTBO. POHABT LE AbPXM
0BNKHOBEHO A0 35 KoMMaHuW. Tbl KaTo OHABT HE € OrpaHnyeH
OT MHOEKC, TOW Cce ynpaBnsaBa 6€3 No30BaBaHe Ha MHOEKC.

DOHABLT MOXKe [a U3MNoNn3ea AepuBaTuBA C Lien NOCTUraHe Ha
WHBECTULIMIOHHN NMeYanoun, HamasssaHe Ha pucka unm no-
edeKTVBHO yrnpaeneHre Ha poHaa. POHOBT MOXKE CbLLUO Taka aa
VHBECTMPA B MHCTPYMEHTM Ha NapuyHUS Na3ap 1 a ObpxKu
napuyHu CpeacTea.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity”.
OTunTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Toan CbOH,EI, na3nonssa geprBartBn Mo Ha4uH, KOWTO € OT OCHOBHO
3Ha4eHre 3a MHBeCTULIMOHHATa My Len. Bb3mMoxHO e ToBa fia
aosene o rno-Bncoka BONatuHOCT B LieHaTa Ha akunnTe.

Bcsika npenpaTka B MHBECTULMOHHATA NONAUTUKa KbM hoHA,
KOWTO nHBECTUPA 75% OT aKTVBUTE CX MO ONpedeneH Ha4nH, ce
npunara Npv HopMaHy NasapHN ycnoeus. 3a AoMbHUTENHA
MHopMaLmsa BUXTe Naparpad (A) B HA4anoTo Ha ToBa
MPUNOXEHME.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHOBLT MOXKe fia € NOAXOMsILL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEepecyBaT NoBeYve OT NMOCTUraHe Ha MakcUMarnHa AbArocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEXAaHe A0 MUHUMYM Ha
Bb3MOXKHUTE KPATKOCPOYHM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

10% no-pobpa pesyntatHocT oT Ta3n Ha MSCI
Europe Net TR 2npun oT4mTaHe Ha MakcumanHaTa
CTOWHOCT Ha LeHHUTe KHka (High Water Mark)
CbITIaCHO METOAOMOMUATA, NMPEACTaBEHA B
pasnen 3.1. Bbr3HarpakaeHneTo, 06BBbP3aHO C
pesynTaTuTe, Le ce npunara CpsiMo akuumTe
A AX,A1,B,C,D, E FIZ S, X, X1, X2, X8nzZ

Takca 3a obpaTHO Hama
N3KynyBaHe

LonyctumocT Ha PEA®  [Ia

1 Moxe fia ce npunarar pasnunyHi NpoLedypu 3a 3an1ceaHe 1 06paTHO 13KYryBaHe, ako 3anvcBaHNsTa ce N3BbpLBAT HYpe3 [ucTprbyTopu.

2 3a [ia ce U36erHaT BCSKaKBY CbMHEHS!, FOPEnoCOHEHNTE CPABHUTENH MOKA3aTenu ce U3Non3BaT eAUHCTBEHO 3a LIENMTe Ha U3YMCIIABAHETO Ha Bb3HarpakeHNeTo, 06BBbP3aHo C pesynTatnTe,
1 CrefioBaTesHO MPU HUKaKBY OGCTOSTENCTBA Te HsiMa [Ia Ce CHMTAT 3a MoKasaTenHy 3a KOHKPETEH UHBECTULIMOHEH CTUA. [10 OTHOLLIEHME Ha BaSlyTHITE XEMKMPaHU KNacoBe aKLyv, BalyTHUTE
XEDKUPaHV BEPCHN Ha TOPEMOCOHEHNTE CPaBHUTENHY MOKa3aTen (BKIOYUTENHO BaslyTHUTE EKBUBANEHTHI NapUYHW CPaBHUTENHN NoKa3aTenu) ce 3Mon3BaT 3a LEnuTe Ha N34MCsiBaHeTo Ha

Bb3HArPaXKAEHUETO, 06BLP3AHO C PeaysTaTnTe.

3 3a pa ce ocurypu fonyctumMocTTta Ha ®peHckus nnaH 3a kanutanosw cnectasaHus (Plan d'Epargne en Actions, PEA), hoHABT MHBECTVPa NMoHe 75% OT akTUBUTE CY B KanuTanoBun LIEHHN KHXa,
eMUTUPaHN OT APYXXECTBA CbC cefjanmile B EBponeickyst Cbio3 unv B fbpykasa ot EVNM, kosTo e nofnvcana AaHb4Ho criopadyMeHune ¢ PpaHLms, BKIIOYBALLO Kay3a 3a 6opba ¢ namamute v

n3bArsaHe Ha JaHb4YHOTO obnaraHe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund European Equity Yield

IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
KanuTana, KaTto MHBEeCTVPa B ASNOBM U CBbP3aHN C ASNOBO
y4aCTME LIEHHM KHIKA Ha eBPOMENCKI KOMMaHUM, KOUTO
npennaraT yCTON4YVBYM MNaLLaHns Ha ONBUAEHT.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

POHABT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
OSN0BW 1 CBBbP3aHW C AANOBO YyHacTUe LEHHN KHKA Ha
€BPONENCKM KOMMaHWW. Tbil KaTo POHABLT HE € OrpaHnYeH OT
WHOEKC, TOW ce ynpasnssa 6e3 No3oBaBaHe Ha MHOEKC.

@OHALT MOXeE [a 13MNoN3Ba AepVBaTUBM C LieN NOCTUraHe Ha
VNHBECTULIMIOHHM MNeYantu, HamansiBaHe Ha pycka Ui no-
eeKTVBHO yrnpaBneHne Ha doHaa. POHObT MOXKeE ChLLO Taka aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYH1S Nnasap 1 aa abpxu
napuyHn cpeacTsa.

[ormbnHnTenHa nHpopMaLys

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneundun4HnA pUcK

Bcsika npenpaTka B MHBECTULMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npu HopMaH nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXXTe naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT rnoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoyHa
Bb3BPBLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE XapakTepucTuku Ha hoHaa
PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato BanyTa Ha doHza EUR
MHBECTMPA B ASNIOBY 1 CBBP3aHN C AASI0BO YHaCTUE LIEHHN KHIDKA
Ha rofleMn eBPOMNENCKN KOMMaHMM. VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIPKbP
|/|HB€CTI/ILI,I/IOH Ha MoJInTrKa Bpemerto 3a crivpare Ha  13:00 4. IOKCEMOYPICKO BPEME B AeHS Ha
coenkmte TbpryBaHe
POHIOBLT MHBECTVPA Han-MasIKo ABE TPETU OT aKTUBUTE CU B
[OSNOBU 1 CBbP3aHM C JANOBO YHaCTNE LIEHHW KHXKA Ha rofiemMu HecTota Ha TbprysaHe  EXeHEBHO B AeHA Ha ThprysaHe
€BPONencKy KoMnaHun. Toea ca KoMmaHuu, 3a KOI/ITOOK'bM O [ TR B ST T G T ST A
MOMEHTa Ha MOKyMKaTa Ce C4i1Ta, e ca B FopHITe 80% no Y — ThpryBaHe
nasapHa Kanntannsaunsa Ha eBponencKna rna3ap Ha LUeHHN 3an1ceaHe 1 06paTHo
KHMXa. 1BKyrnyBaHe '
POHALT MHBECTUPA Halt-Manko 75% OT aKTVBWTE CY B aKLWW Ha Takca 3a nocTurHatn Hsama
KOMMaHUK1, KOUTO ca ChC cefanmiLe B EBponenckoTo [T ENA
NKOHOMMWYECKO MPOCTPAHCTBO. Taca aa 06paTHO M
N3KyryBaHe
DoHOBLT MOXKe [ia U3MN0oN3Ba AepyBaTVBI C LieS1 MOCTUraHe Ha
WNHBECTULIMOHHW Nevantu, HamansiBaHe Ha pyucka Uam ro- Honyctumoct Ha PEA2  [a
edeKTVBHO yrnpaeneHne Ha poHaa. POHOBT MOXKE CbLLUO Taka aa
MHBECTMPA B MHCTRYMEHTU Ha Napun4HnNA nasap 1 aa obpxxu 06u_l" XapaKTepUCTUKN Ha KNacoBe akuuun
napuyH1 cpeacTea.
KnacoBe akuun MbpBoHavan- Takca 3a pa3- Takca 3a
,ELOI_I'bJ'IH nTenHa n HdJOpMal—Wlﬂ Ha Takca® npocTpaHe-  ynpaBfieHue
Hue*
POHOLT Ce KaTeropuanpa Kato ,oHa Mainstream Equity*.
Axkupn A [o 5% Hama 1,25%
OTumTare Ha prcka Ak AX o 5% Hama 1,25%
OTunTaHe Ha cneunuiHNa puckK Axiym Al [o 4% 0,50% 1,560%
Bcsika npenpaTtka B UHBECTULMOHHATA NONUTMKa KbM (DOH, Arunm B Hama 0,60% 1,25%
KOWTO MHBECTMPA [ABE TPETV OT aKTVBUTE CY NO OnpeaeneH pTe 0 1% Hava 0.75%
HauuH, Ce Npunara npw HoPMaJsiHW NasapHK ycnoeus. 3a
LOMbAHWTENHA MHOPMaLMs BYXTe naparpad (A) B HA4anoTo Ha Axumn D Hama 1,00% 1,25%
TOBA MPUNOXKEHME.
Axkumn E [o 1% Hama 0,375%
[podhun Ha cTaHOAPTHYISE MIHBECTUTOP Axun 1Z Hsma Hsva [0 0,75%
DOHOBT MOXE f1a e NOAXOASLL, 33 UHBECTUTOPU, ThPCELLM AN Z Hsma Hsima Mo 0,75%
noTeHUMan 3a AbIrOCPOYEH PacTex, npeasiaraH vpes
WHBECTVLWW B OAN0BU y4acTus. MpoueHTUTE Ha TakcaTa 3a ANCTPUBYLS U TakcaTa 3a

ynpaslieHne ca NoCO4YeHN KaTo rogmiiHa Takca CcrnpsamMo HeTHaTa
CTOVIHOCT Ha aKTUBUTE Ha dJOH,D,a VN HeTHaTa CTOMHOCT Ha
aAKTVBUTE Ha akUWA, KaKTO MOXXe [a € NoaxXoOALLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a pa ce ocurypwv fonycTumocTTa Ha PpeHcKus niaH 3a kanutanosm cnectsisaHus (Plan d'Epargne en Actions, PEA), hoHABT MHBECTVPA NOHE 75% OT akTUBUTE CY B KanWUTanoBy LIEHHN KHIKa,
eMUTMPaHn OT ApY>KeCcTBa CbC ceganuiLe B EBponenckus cuio3 nnm B gbpxkasa oT EUNM, kosTo e nognucana gaHbyHo cnopasymermne ¢ Ppanums, BKIKYBALLO Kay3a 3a 6opba ¢ uamamute u
n36srsaHe Ha JaHbYHOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.

~

@
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IHBECTULMOHHA LE

®oHABLT MMa 3a Lien ja OCUIYpY HapacTBaHe Ha KanuTana, Kato
VHBECTMPA B ASAN0BU 1 CBBbP3aHN C AAI0BO Y4aCTUE LISHHN KHIDKA
Ha KOMMaHW1K1, PerucTpupanin Ha 6opcute B EBpona.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
[OSN0BU 1 CBBbP3aHM C ASN0BO y4aCTNE LIEHHW KHIKA Ha rofemm u
cpenHu KoMMaHuW, peructTprpanu Ha 6opcute B EBpona. Tosa ca
KOMMaHuK, 3a KOUTO KbM MOMEHTa Ha MoKyrKaTa ce cu1Ta, Ye ca
B ropHuTe 90% Mo NadapHa kanuTanmaaumsi Ha eBPOMNencKns
nasap Ha LeHHN KHKa.

@oHALT MOXKeE [a 13MNoM3Ba AepVBATMBM C LEN HaMansiBaHe Ha
pyvicKa 1 No-eheKTVBHO ynpasieHne Ha doHaa. PoHALT MOXe
CbLLO TaKa [a UHBECTVIPA B UHCTPYMEHTU Ha NMapu4H1s nasap 1
[la ITbpXXn NapuyHM cpeacTBa.

[ormbnHnTenHa nHpopMaLys

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneundun4HnA pUcK

Bcsika npenpaTka B MHBECTULMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npu HopMaH nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXXTe naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT rnoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoyHa
Bb3BPBLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPa B OANOBU N CBBP3aHU C OANOBO y4HacTue LieHHU
KHIKa Ha MaJ1KW €BPOMENCKU KOMMAAHWN.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
OSN0BU 1 CBBbP3aHM C ASNOBO YHacTUe LEHHN KHKA Ha Masikim
€BPONencKn KoMnaHum. ToBa ca KOMMNaHun, 3a KOUTO KbM
MOMEHTA Ha MoKyrnKaTa ce cyuTa, 4e ca B gonHute 30% no
nasapHa KanMranmasauust Ha eBpOnencKmsa nasap Ha LeHHM
KHVKa. Tl KaTo (DOHOBT HE € OrpaHNYeH OT UHAEKC, TOW ce
ynpaensea 6e3 No3oBaBaHe Ha NHOEKC.

DOHABT MOXKE [a M3MoN3Ba AepuBaTvBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYantun, HamanssaHe Ha pyucka unm no-
e(eKTMBHO yrpasneHve Ha poHaa. POHOBLT MOXE fa VHBECTMPa
1 B UHCTPYMEHTM Ha MapuHHNS Nasap, KakTo 1 Aa AbpXn
napu4H CpeacTsa.

JlombaHUTENHa NHMOPMAaLS

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTynTaHe Ha pucka

OTumuTaHe Ha cneunuiHNa puck

Bcsika npenpaTka B MHBECTULIMOHHATA NONMUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

Mpohun Ha CTaHOAPTHUA UHBECTUTOP

DOHABLT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEX/JaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPAaTKOCPO4HM 3ary6u.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza

MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa

Ha eBpOMNENCKM KOMMaHWN.

IHBECTULMOHHA NOUTUKA

IHBECTULOHEH
MEHUIKBP

BpewmeTo 3a cnvpaHe Ha
chenkute

DOHABT MHBECTMPA B NOPTGENN OT NOAOPAHN LIEHHW KHIDKA B

crneuyanHy cuTyauyn, KaTo cnope MeHumpKbpa crneLmanHa
cUTyaUnst € KOMMaHus, YUnTO 6baeLLy NepcrekTuBM He ca
HaMb/IHO OTPa3eHM B OLieHKaTa . Tbil KaTo PoHALT He €
orpaHn4eH OT MHAEKC, TOW Ce ynpasnsea 6e3 Nno3oBaBaHe Ha

VNHOEKC.

DOHOBLT MOXKE [ja U3MNOoN3Ba JepyBaTVBI C LieS1 MOCTUraHe Ha
VNHBECTULIMOHHM MNedanbu, HamanssaHe Ha pycka Unm no-

YecToTa Ha TbprysaHe

MNepron Ha ceTbnMeHT
3a NOCTHMEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

eeKTVBHO ynpaeneHne Ha hoHaa. POHOBLT MOXKe [a MHBEeCTMPa
1 B MIHCTPYMEHTM Ha NapuyHms Nadap, KakTo 1 4a ObpxXu

napun4Hn cpeancTsaa.

[ombnHuTenHa HgopmaLms

DoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.

Takca 3a obpaTHO
N3KynyBaHe

[HonyctumocT Ha PEA

[podhun Ha cTaHOAPTHYS UHBECTUTOPR

DOHOBLT MOXKE [ia € MNOAXOMSLL, 38 UHBECTUTOPW, KOUTO C&
MHTEpEecyBaT MoBe4Ye OT MOCTUraHe Ha MakcuManHa JbArocpoYHa
Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEX/AAHE [0 MUHUMYM Ha

BBHb3MOXXHUTE KPATKOCPO4YHN 3ary6V| .

EUR

Schroder Investment Management Limited

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

15% no-pobpa pesyntatHocT oT Ta3n Ha MSCI
Europe Net TR 2npun oT4mTaHe Ha MakcumanHaTa
CTOWHOCT Ha LeHHUTe KHka (High Water Mark)
CbITIaCHO METOAOMOMUATA, NMPEACTaBEHA B
pasnen 3.1. Bbr3HarpakaeHneTo, 06BBbP3aHO C
pesynTaTuTe, Le ce npunara CpsiMo akuumTe
A AX,A1,B,C,D, E FIZ S, X, X1, X2, X8nzZ

Hama

He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OGBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha eBponeinckn komnaHu1. PoHALT UMa 3a Lien aa y4actea B
nokayBalLy Ce nasapu, KaTo CbLLUEBPEMEHHO Ce CTpeMu da
CMeK4M 3arybuTe Npu nafaliy nasapu 4pes TakTUHecko
13M0os3BaHe Ha AepuBaTVBU, NapU4HK CPeaCTBa U MHCTPYMEHTU
Ha napn4HKs nNasap. OrpaHnyaBaHeTo Ha 3arybuTte He MoXe [a
6bae rapaHTUpaHo.

|/|HBeCTI/ILLVIOHHa MnonMTKa

DOHABLT MHBECTUPA Ha-MaIKO ABE TPETU OT aKTUBUTE CU B
OSN0BY 1 CBBbP3aHW C AANOBO YHacTUe LEHHN KHKA Ha
€BpONENCKM koMmnaHun. NoHsakora obade, 3a 3aUTHN UEeNu,
HoHOBLT MOXe fa obpki 100% OT akTVBUTE CU B UHCTPYMEHTYU
Ha MapUYHKS Nasap UK B MapuyHU CPeACcTBa. Tbih KaTo (DOHOLT
He e orpaHn4eH OT UHAEKC, TOW Ce ynpaBnsiBa 6e3 No3oBaBaHe Ha
VHOEKC.

DOoHOBLT MOXE Aa U3NON3Ba AepvBaTVBM (KaTo Hanpumep, HO 6e3
[a ce orpaHunyasa Ao Gro4bpcK, onumm 1 JOroBopuy 3a passnka
BBPXY MHOEKCY WM OTAENHM KOMMaHWM 3a Cb3hasBaHe Ha
KOCBEHWN OBV 1 KbCW eKCMO3MLMK) C Len NOCTUraHe Ha
MNHBECTULIMOHHIN NMevanon, HamansgsaHe Ha pyucka niam no-
eeKTBHO ynpasneHne Ha oHaa.

[ormbnHnTenHa nHpopmMaLys

PoHABT ce KaTeropusmpa kato ,oHa Specialist Equity*.
OT4nTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

CBbp3aHnTe pUCKOBE MPW MHBECTMPaHE B IepVBaTMBM ca
npeacTasenn B [Npunoxxerune Il. OcBeH ToBa, N3MON3BaHETO Ha
nepvBaTvBK Ma KaTo obLa Lien HaMansaBaHe Ha BonaTuiHocTTa
Ha hoHda, Makap Ye He MoXKe [a ce Jafe rapaHuvis, Ye Tosa Lie
6bae NocTUrHaTo.

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTMPA OBe TPETU OT aKTUBWTE CU MO onpeaeneH
HauuWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHVE.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCcMMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

EUR

Schroder Investment Management Limited
13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

B>XenHEeBHO B [eHsA Ha TbpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axkupn A
Axumn AX
Axumn Al
Axumn B
Akupmm C
Axummn D
Axkunn E
Axkupn IZ

Axkummn Z

MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
[o 5% Hama 1,50%
[o 5% Hama 1,50%
o 4% 0,50% 1,50%
Hsama 0,60% 1,50%
[o 1% Hama 1,00%
Hama 1,00% 1,50%
[o 1% Hama 0,50%
Hama Hama o 1%
Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOMMaHnn B rpaHn4Hy nasapu.

IHBECTULMOHHA NOUTUKA

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHIKA Ha
KOMMaHU1 B rpaHnYH1 nasapu.

DOHABT OONKHOBEHO AbpPXkM 50-70 KOMNaHU.

@OHALT MOXeE [a 13MNoN3Ba AepVBaTUBM C LN NOCTUraHe Ha
WNHBECTVLIMIOHHM NeYan6un, HaManasaHe Ha prucka Uiam no-
eheKT1BHO ynpaBneHe Ha hoHaa. PoHOLT MOXKe fa UHBEeCTMpa
N B MHCTPYMEHTMN Ha MapuYH1s Nasap, KakTo v 4a JbpxXu
napu4H1 cpeacTsa.

[ombnHuTenHa nHdopmaums
PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.

"paHN4HM Nadapw ca abpKaBuTe, BKItoHeHW B nHaexkca MSCI
Frontier Markets Index nnn gpyr npusHaT MHaHCOB MHOEKC Ha
rpPaHNYHUTE Na3apu, N AOMbIHUTENHUTE TbpXKaBu, KOUTO
WNHBECTULIMOHHWST MEHUIPKBP CHETE, Ye Ca AbPXKaBh OT rpaHnYHm
nagapw.

OTynTaHe Ha pucka

OTuuTaHe Ha cneynuyHNa puck

Bcsika npenpaTtka B MHBECTULIMOHHATA NOAUTUKA KbM GhoHA,
KOWTO MHBECTMPA OBE TPETU OT aKTUBWTE CU MO onpeaeneH
HauWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUINOXKEHVE.

Mpodhvn Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ja € MOAXOOLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCcUMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPaTKOCPOYHM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpewmeTo 3a cnvpaHe Ha
chenkute

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a 06paTHO
N3KyrnyBaHe

[LonyctmocT Ha PEA

usbh

Schroder Investment Management Limited

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

15% no-pobpa pesyntatHocT oT Ta3n Ha MSCI
Frontier Markets Net TR 2 npu oT4uTaHe Ha
MaKkCuMasiHaTa CTOMHOCT Ha LIEHHWTE KHIKa
(High Water Mark) cbrnacHo MeTogonorusira,
npefcTaBeHa B padgen 3.1.
Bb3HarparkaeHneTo, 06Bbp3aHo C pesyntaTtuTe,
e ce npunara cnpsamo akuunte A, AX, A1, B,
C,D,E FRIZ S, X X1, X2, X3unZ

Hama

He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OGBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

Ctpanuua 149

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[0OX0[, KaTO MHBECTMPA B LIEHHN KHDKA C PUKCUpaHa 1 nnasatla
nnxsea.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHN KHIKa C cDUKCMpaHa 1 nnaealla NMxea, C KpeauTeH
PEVTUHT, paBeH U Nog, MHBECTULMOHHNS (M3MepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEVTUHI Ha APy areHUun 3a
KpeOuTeH PENTUHT), U3aaaeHy OT NMPaBUTENCTBA, NPaBUTENCTBEHN
areHLmn, HagHaLUMOHaTHM KOMMaHUM 1 KOMMNaHUW B LSIN CBAT B
pasnNNYHM BasyTu.

DoHOBT MOXeE Aa mHBecTupa:

— 0o 10% OT aKT!BUTE C1 B YCIIOBHO KOHBEPTURYEMM
obnvrauumn;

— 00 30% OT aKT!BUTE CU B LIEHHW KHIXKA C KPEAUTEH PENTUHI
nof NHBECTULIMOHHKA (M3mepeH no Standard & Poor's nnm
OPYr PaBHOCTOEH PEVTUHI Ha APy areHUMn 3a KpeauTeH
PEVTUHI 3a O6MMraumnTe C KPEAUTEH PENTUHT U
noapaséupaliy ce penTuHrn Ha Schroders 3a obnuraumnTe
6e3 KpeauTeH PENTUHI); 1

— 00 40% OT aKTUBUTE CU B LIEHHW KHIXKA, 0BE3NeYeHn C
aKTUBM, LEHHW KHVKE, 06€3MNeYeHn C UNMoTekn Ha ThproBCKM
06EKTI, WM LEHHM KHIKA, 06€3MEYEHN C UMOTEKM Ha
SKUNLLHA IMOTW, U3AAAEHN B LSIN CBSAT, C KPEOWTEH PENTUH,
paBeH Ha U Mo MHBECTULIMOHHMS (M3mMepeH no Standard &
Poor's nnu gpyr paBHOCTOEH PENTUHI Ha OpYri areHumn 3a
KpeauTeH penTuHr). Bas3oBuTe akTBIK MoraT Aa BKIIKOYBAT,
Hape[ ¢ ApyroTo, B3eMaHWUs OT KPEAUTHU KapTW, NNYHN
3aemMK, aBTO3aeMU, Malkn BU3HEC 3aeMu, OTAABaHVA Nof,
HaeM, MNOTEKW Ha ThPrOBCKWM OOEKTN 1 UMOTEKN Ha XKNINLLIHA
MOTW.

PoHABLT MOXKeE Aa M3MoN3Ba AepUBaTVBI (BKIOYUTENHO CyarnoBe
Ha o6LLa Bb3BPbLLAEMOCT) C LIeN NOCTUraHe Ha MHBECTULIMOHHN
nevanon, HamansBaHe Ha pucka U No-eeKTUBHO yrnpaBeHne
Ha hoHaa. Korato (hoHObT 13ron3ea cyarose Ha obLla
Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW C& CbCTOSAT OT UHCTPYMEHTH,
B KOUTO POHABLT MOXKE Ja MHBECTMPA ChrflacHO
VMHBECTULVIOHHATA CU Len U nonuTrka. POHOLT MOXKE ChLLO Taka
[a MHBEeCTVPa B MHCTPYMEHTU Ha NMapu4HnA Nasap 1 Aa Obpxun
napw4HV cpeacTea.

[lonmbnHuTenHa nHpopmaLms
DoHAOBLT Cce KaTeropusmpa Kato ,ponHa Mainstream Bond*.

VIHBECTULIMOHHVAT MEHWUIDKBP Ha (DOHIA NMPeanpriema xemKmpaHe
Ha aKuMm1TE OT XePKMPaHUTE KI1aCOBE akLMN Ypes3 aHanma Ha
eKcrnosnunmMTe KbM 6a3oBara BaJlyTa B PaMK1TE Ha
CpaBHUTENHUTE nokasareny Ha oHpa. CnefosarenHo
pPe3yNTaTUTE Ha aKUMWUTE OT TE3N XEMKMPaHN KNacoBe aKLim
MOXE CBLUECTBEHO [ja CE PasnnyaBat OT EKBUBASIEHTHUTE UM
Knacose akLM BbB BaslyTata Ha (hoHaa.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHMe Ha pucKa
AbBcontoTHa CTOMHOCT nof puck (VaR)
BasuceH kputepuii VaR

Barclays Global Aggregate Bond Index. To3u Hexexku1paH B
LLATCKM JoNapn MHAEKC OCUrypsiBa LUMPOKOOBXBATEH N3MEPUTEN
Ha rnobanHuTe nasapw Ha MHBECTULIMOHHW OBbNroBUN KH>XKa C
uKcHpaHa nuxsea.

OyakBaH NMBBLPUAK
400% OT 0BLUMTE HETHM aKTUB

O4akBaHOTO HMBO Ha NMBBPUOXK MOXKE Ja € NO-BUCOKO, KOorato
BONATUNHOCTTa HamMasisBa yCTOIZ‘-II/lBO, KOraTto ce o4akBa npoMaHa
B JINXBEHUTE MPOLEHTUN U KOraTto Cce OYakBa KpeguTHUTe
cnpenose aa ce paswmpasar U ctecHABart.

OTtumuTaHe Ha cneynuyHNA pUckK

Obnrute 1 KbcuTe NO3numn, NPUOCGUTH Ypes OBNUraLmoHHN
cyanoBe Ha 06LLa Bb3BPbLIAEMOCT, MOraT aa yBenuyar
€eKCnosMUMSATa Ha KPeaUTHO CBbP3aHu PUCKOBE.

Bcska npenpaTka B MHBECTULMIOHHATA MONUTUKA KbM (hOHA,
KOWTO MHBECTMPA [ABE TPETU OT aKTUBUTE CU1 MO onpeaeneH
HauvH, ce npunara npy HopMasHmn nasapHn ycnoesms. 3a
OOMbNHUTENHA MHoPMaUMs BUXXTe Naparpad (A) B Ha4anoTo Ha
TOBA MPUIIOXKEHUE.

[Mpodunn Ha cTaHAAPTHWS HBECTUTOP

DOHABT MOXE Aa € NOAXOMSLL, 32 MHBECTUTOPU, KOUTO ThPCSAT

KOMBVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

JIOXOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
IObTbr Nnepurom OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha hoHoa USD

HBECTNLMOHEH
MEHUIPKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe E>XeOoHeBHO B fieHst Ha ThpryBaHe

[Nepron Ha ceTbAMEHT
3a MOCTBMAEHNS OT
3anvceaHe 1 06paTHO
n3KynyBaHe '

3 paboTHN [HN OT CLOTBETHUSA AEH Ha
ThpryBaHe

Takca 3a NoCTUrHaTK Hama
pesynTatu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axkumn E o 1% Hsama 0,25%
Axummn IZ Hama Hama Lo 0,50%
AL Z Hsama Hama o 0,50%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

CtpaHuua 151

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOMMaHmn OT Lenna CBAT, 3a KOUTO MEHNODKbPBT CHNTA, Ye LLe
Ce Bb3nonssar OT yCUnng 3a noemaHe 1y orpaHmny4aBaHe Ha
Bb3AENCTBNETO OT rnobanHaTa NpoMsaHa Ha KnvMara.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

POHIOBLT MHBECTVPA HaN-MaJIKo ABE TPETU OT aKTUBUTE CU B
[OSN0BUN 1 CBBP3aHW C AAMN0BO yHacTUe LIEHHN KHKa Ha
KOMMaHUN B LisiN CBAT. Thid KaTO (DOHALT He & OrpaHnyeH oT
WHOEKC, TOW Ce ynpaensisa 6e3 No3oBaBaHe Ha UHOEKC.

MeHNIKbPBT CHMTE, HYE KOMMaHUM, KOUTO paHO pa3nosHaBaTt
3annaxuTe 1 NpuemaT NpeansBrKkaTencTeara unn ca 1acT oT
PELLEHMETO Ha MPOBNEMUTE, CBBP3aHN C KIMMaTUYHUTE
MPOMEHW, LLie Ce Bb3MON3BaT B KpariHa CMeTKa OT Ab/rOCPOYHNSA
CTPYKTYPEH pacTexx, KOMTO € NodLeHsiBaH oT nasapa. O4vakeame
TE3M KOMMaHM Aa NOCTUrHaT No-Aobpw pesynTaTtu, Crneq Kato
rnasapbT NpU3Hae Tasu No-CuHa AMHaMMKa Ha pacTex Ha
nevaneure.

DoOHABT MOXE Aa M3MoN3Ba AepuBaTVBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYanoun, HamanssaHe Ha pyucka unm no-
eeKTVBHO ynpasneHne Ha hoHaa. PoOHOBLT MOXKe [ia MHBECTVPA
1 B IHCTPYMEHTU Ha Napu4HmA Nasap, KakTo 1 Aa Obpxu
napu4Hy CpeacTsa.

[ormbnHnTenHa nHpopmMayis

PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OTynTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA puckK

Bcsika npenpaTtka B MHBECTULIMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMasH nasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOPMaLIME BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa NPUNIOXKEHME.

['podrn Ha CcTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
MHTEpPEeCyBaT MoBe4ve OT MOCTUraHe Ha MakcuManHa JbirocpoYHa
Bb3BPbLLASMOCT, OTKOJIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
BBb3MOXHUTE KPATKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA e

PoHOBLT MMa 3a Len ga ocurypun HapactBaHe Ha Kanmtana, Kato
MHBECTMPAa B KOHBEPTUPYEMW LIEHHW KHIXKa, U3daaeHn OT
KOMMaHn1 OT Lenna CBAT.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DoHOBT MOXKE A2 € NOAXOsLL, 3a NHBECTUTOPWU, KOUTO TbPCAT
KOMOVHMpaHe Ha Bb3MOXHOCTY 3a HapacTBaHe Ha Kanutana
00X04OM B OTHOCUTENHATa CTabuUnHOCT Ha ObIroBMTE Nas3apn 3a

IbJTbr Nepuron, OT BPeMe.

IHBECTULMOHHA MOUTUKA

XapakTtepucTtuku Ha choHaa

doHABLT MHBECTWPA NOHE ABe TPETN OT akKTBUTE CU B

IvBepcuduLmMpaHa rama oT KOHBEPTUPYEMM LIBHHN KHXKa 1 Banyta Ha dhoHaa

LPYr NoAoGHW NPEXBBPRIMMM LIEHHM KHKA, KaTO Harpumep

KOHBEPTUPRYEMM MPUBMNEMVPOBaHV LIEHHW KHVXKE, 3aMEHNMI VHBECT/LIMOHeH
MEHNIPKbP

obnuraumm nnn 3aMmeHnM1 3anncu, N3aganeH ot KOMMaHun B
Lenusa ceat. POHABT MOXKe CbLLO Taka fa MHBECTMPA B LIEHHW
KHIKa C (DrKCHpaHa 1 nnasalla Inxea, OA10BY 1 CBbP3aHn C
[OSI0BO y4aCTVe LIEHHW KHbKA Ha KOMMaHn OT Lenns CBAT.
PoHABT MMa 3a Len fa y4acTBa B MoKaysally ce na3apu, Kato
CbLLEBPEMEHHO Ce CTPEMM fa CMeKYM 3arybute npu nagawim
nasapu. CMek4aBaHeTO Ha 3aryoute He MOoxxe da 6bae
rapaHTupaHo. PoHABLT MOXXe Aa MHBECTUPA B LIEHHW KHIXKA C
KpeOUTEH PEVTUHI paBeH Ha W NOA, UHBECTULIMOHHMSA, KaTo
CbLLEBPEMEHHO Ce CTPEMU Aa NOCTUMHE CPeaHO KPEAUTHO
Ka4eCTBO, PABHOCTONHO HA MHBECTULMOHEH PEUTUHT (M3MEPEH MO
Standard & Poor's nnn gpyr paBHOCTOEH PENTUHI Ha Apyrn
areHLmn 3a KpeauTeH PenTyHr 3a ObnuraLmmTe C KPeanTeH
PEVTUHI 1 Noapa3bupaLy ce PeENTUHM Ha Schroders 3a
obnurauumTe 6e3 KpeauTeH PenTUHI).

caenkuTe
YecToTa Ha TbprysaHe

[Nepropn Ha ceTbnMeHT
3a MOCTBLMIEHNS OT
3anuceaHe 1 0b6paTHo
n3KynyBaHe '

Takca 3a NoCTUrHaTK
pesyntatn

Takca 3a 06paTHO
N3KynyBaHe

[LonyctumocT Ha PEA
KoHBepTupyemuTe obamraummn ca 06UKHOBEHO KOPMOPaTUBHI
obnuraumm, KouTo Morat Aa 6bAaT KOHBEPTUPAHN B LIEHHN KHIKA
C fafeHa ueHa. MeHUmMKbP BT cUnTa, Ye MHBECTUTOPUTE MoraT aa
CMEeYENsT eKCro3nLVa KbM MObaiHUTE Na3apy Ha LIEHHW KHKa
4Ype3 3aUTHIUTE NpeanMMmcTea 1 No-cnabo BonaTtunHUTe
XapaKTEPUCTVKM Ha MHBECTULMTE B O6nuUrauum.

DOHABLT MOXKe [a U3MNoNn3ea AepuBaTuBA C Lien NOCTUraHe Ha
VHBECTULIMIOHHN NMeYanoun, HamanseaHe Ha pyucka unm no-
edeKTVBHO ynpaeneHne Ha hoHaa. POHOBT MOXKE CbLLUO Taka aa
VHBECTMPA B MHCTRPYMEHTM Ha NapuyHUS Na3ap 1 a ObpxKu
napuyHu CpeacTea.

[ombnHuTenHa HopmaLms

PoHOBLT Ce KaTeropuampa kato ,oHa Specialist Bond®.
OTunTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OMnpeaeneH
Ha4yvH, ce npunara Npy HoOpPMaHM NasapHn ycnosuns. 3a
DOMbiHUTENHa nHopMaumMs BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

BpemeTo 3a cripare Ha

ush

Schroder Investment Management (Switzerland)
AG

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbprysaHe

E>xeOoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHM OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,20%
Axupmn AX [o 3% Hsama 1,20%
Axuyn Al [o 2% 0,50% 1,20%
Axunm B Hsama 0,50% 1,20%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,20%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPAa B KOHBEPTUPYEMU LIEHHW KHIXKa, U3dadeHn OT
KOMMaHnn1 B LieNnA CBAT.

|/|HBeCTVILLI/IOHHa noJINTKa

POHOBLT MHBECTVPA NOHE [BE TPETM OT aKTUBUTE CU B
anBepcudyrLmpaHa rama 0T KOHBEPTUPYEMU LIEHHN KHIDKA 1
OpYrv Noao6HN NPEXBBLPMMU LIEHHW KHKE, KaTO HanpuMep
KOHBEPTUPYEMUN MPUBMNErMPOBAHN LIEHHW KHXKA, 3aMEHMN
obnmraumm nnn 3aMeHUMI 3arnncu, 3haaeHn OT KOMMaHum ot
Lenus ceAT. POHABT MOXKE ChLLO Taka Aa MHBECTUPA LieHHN
KHV>Ka C chrKCUpaHa 1 nnasalla nMxea, ASN0BU U CBbP3aHN C
[OSMOBO y4acTVie LEeHHN KHVDKA Ha KOMMaHUM OT Lenist CBST.

KoHBepTMpyeMuTe obnmraummn ca 06UKHOBEHO KOPMOPaTUBHM
obnurauum, KoUTo Morat Aa 6baaT KOHBEPTVPAHN B kLK C
nageHa ueHa. MeHmpKbPbT cyMTa, Ye MHBECTUTOPUTE MoraT Aa
CMNeYensaT ekcno3nLmMs KbM rmobanHUTe nadapu Ha LIEHHN KHI KA
4pes 3aUTHUTE NPeaMMCTBA 1 NO-Crnabo BonaTtuiHUTe
XapakTEPUCTUKM Ha MHBECTULMNTE B OBnuUrauumn.

DoHOBLT MOXE Aa MHBEeCTMpa noeeye oT 50% OT akT1BUTE CU B
LIEHHN KHIKA C KpeauTeH PENTUHI No4 NHBECTULIMOHHNS
(n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PENTUHT Ha
OPYrv areHuun 3a KPeAUTEH PENTUHT 3a O6nMraummnTe ¢ KpeamTeH
PEVTUHI 1 noapasbupaliy ce penTuHrn Ha Schroders 3a
obnurauumTe 6e3 KpeauTeH PenTuHI).

DOHABT MOXKe [a M3Mnon3ea AepuBaTuBA C Lien MOCTUraHe Ha
VHBECTULIMOHHN NMeYanoun, HamanssaHe Ha pyucka unm no-
edeKTVBHO ynpaeneHre Ha oHaa. POHOBT MOXKE CbhLLUO Taka aa
VHBECTMPA B MHCTPYMEHTM Ha MapuyHNS Nadap 1 a ObpxKu
napuyHu CpeacTsa.

[lombnHuTenHa nHhopmaums

PoHOBLT Ce KaTeropuampa kato ,poHg Specialist Bond®.
OTunTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Bcsaka npenpatka B MHBECTULMOHHATA NOANTUKE KbM (hOoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE C1 NO ONpeaeneH
Ha4yvH, ce npunara Npyv HoOpPMaHM NasapHn ycnosuns. 3a
[OMbiHUTENHa nHdopMaus BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHOBLT MOXE A2 € NOAXOsLL, 3a NHBECTUTOPU, KOUTO TbPCAT

KOMOVHMpaHe Ha Bb3MOXXHOCTU 3a HapacTBaHe Ha Kanutana ¢

[0X0OM B OTHOCUTENHATa CTabUNHOCT Ha AbroBuUTe nasapu 3a
Obblr nepunof OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

HBECTMLIMOHEH Schroder Investment Management (Switzerland)
MEHUIKBP AG

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 3% Hama 1,25%
Akupn AX [o 3% Hama 1,25%
Axumn Al [o 2% 0,50% 1,25%
Axunm B Hama 0,50% 1,25%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

POHABT Ce CTPeEMM fia OCUNYPU JOXO[ N HapacTBaHe Ha Kanutana
4YpEe3 NHBECTMPAaHE B LIBHHN KHIXKa C (DrKcupaHa v nnaeatla
NNXBa, 130a0eHn OT KOMMNaHUM B LENWS CBST.

IHBECTULMOHHA NOUTUKA

doHABT MHBECTNPA NOHEe ABe TPETU OT aKTUBUTE CU B LIEHHN
KHKa C cblecmpaHa 1 nnaeaila nmxea, AEHOMUHNPAHN B
Pasnn4YHM BaNyTV 1 UsfaaeH OT KOMMaHn B Liefina CBAT.

POHOBLT MHBECTMPA B MbJIHWS KPEAUTEH CNEKTHP Ha
VHBECTMLMWTE C PrKcupaH foxon. PoHOBT MOXKe Aa MHBeCTUpa:

— 00 40% OT aKTVBUTE CU B LIEHHW KHWKA C KPeOUTEH PENTUHT
nof NHBECTULIMOHHKA (M3mepeH no Standard & Poor's nnn
OPYr PaBHOCTOEH PEVTUHI Ha APy areHUMN 3a KpeauTeH
PEVTUHI 3a O6MraumnTe C KPEAUTEH PENTUHT U
noapasbupaliy ce penTuHr Ha Schroders 3a obnuraumnTe
6e3 KpeauTeH PenTHI);

— 00 20% OT aKTVBUTE CU B LIEHH KHIXKA, N3OaAeHN OT
MpPaBMTENCTBA W MPaBUTENICTBEHN areHLmn; 1

— 0o 10% OT aKkT!BUTE C1 B YCITOBHO KOHBEPTURYEMM
obnurauumn.

DOHALT MOXeE [a U3MNOoM3Ba AepVBaTUBI, ObAM U KbCY, C Lien
nMocTuUraHe Ha MHBECTULIMOHHW Nevantu, HamansiBaHe Ha pu1cka
N No-edeKTUBHO ynpasneHne Ha hoHaa. PoHOLT MOXe Aa
13non3Ba MMBbPUIK. POHOBT MOXe CbLLO Taka fa UHBECTVpa B
WHCTPYMEHTW Ha Mapu4HUS Nnasap 1 Aa Obpxxn napudHi
cpencTea.

[ombnHuTenHa MHopmaLms

DoHOBT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTunTaHe Ha pucka

MeTop 3a ynpaBneHmne Ha pucka

ABcontoTHa cToHocT nof puck (VaR)

BasuceH kputepuin VaR

Barclays Global Aggregate Credit Component USD hedged Index.
To31 xepK1paH B LLATCKM JONapn MHAEKC ocurypsiaa
LUMPOKOOOXBATEH M3MEPUTEN Ha rnobanH1Te nasapu Ha
VHBECTULIMOHHM KHIXKA C (OUKCHpaHa AOXOAHOCT. Tol U3KJioHBa
ObPXKaBHU U CEKIOPUTUSNPAHN LIEHHW KHIKA.

Ou4akBaH NMMBBPULK

200% OT OBLLIUTE HETHWN aKTUBM

O4aKBaHOTO HMBO Ha NIMBBLPUIK MOXE [a € NO-BUCOKO, KOraTo
BOSIATUIHOCTTA HaMaIABa YCTOWMHMBO, KOraTo Ce 04aKBa MpoMsHa
B JINXBEHWTE MPOLIEHTN U KOTraTo Ce OYaKBa KpeauTHUTE
crpefoBe Aa ce PasLUVPABAT UK CTECHABAT.

OTumnTaHe Ha crneynUYHUS PUCK

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMpeaeneH
Ha4yvH, Ce npunara Npyv HOpPMasHM NasapHn ycnosms. 3a
JOMbHUTENHA MHDopMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha cTaHaaPTHUA NHBECTUTOP

DOHOBLT MOXKE [ia € NOAXOOsiLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMGVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢
[I0XOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepucTtuku Ha oHpaa

Banyta Ha dhoHza USD

Schroder Investment Management North
America Inc.

MHBECTUUMOHEH
MEHUIKBP

BpewmeTo 3a cnivpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThbpryBaHe

YecTOTa Ha TbpryBaHe  E>xeOgHEBHO B ieHsA Ha TbpryBaHe

MNepropg Ha ceTbnMeHT 3 pabOTHM OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

N3KynyBaHe

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a o6patHO Hama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,45%
Axumn D Hama 1,00% 0,75%
Axunm E o 1% Hama 0,225%
Axummn IZ Hama Hama o 0,45%
AL Z Hsama Hama Lo 0,45%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpanuua 157

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Global Credit Duration Hedged

IHBECTULMOHHA LE

POHABT Ce CTPeEMM fia OCUNYPU JOXO[ N HapacTBaHe Ha Kanutana
4YpEe3 NHBECTMPAaHE B LIBHHN KHIXKa C (DrKcupaHa v nnaeatla
NNXBa, 130afeHN OT KOMMaHUN B LIENWS CBAT

|/|HBeCTI/IL|,I/IOHHa MoNMMTUKa

DoHABT MHBECTMPA NOHE ABE TPETN OT aKTUBUTE CU B LIEHHN
KHKa ¢ DUKCKpaHa 1 nnasala nmxea, AeHOMUHNPaHN B
PasNMYHM BayTU 1 M3Oa0EHU OT KOMMaHWN B LIeNnst CBAT. TbiA
KaTo QOHIOBLT HE € OrPaHMYeH OT MHAEKC, TOW ce ynpaensisa 6e3
rno3oBaBaHe Ha MHOEKC.

POHABT MHBECTMPA B MbJIHWS KPEAMTEH CNeKTbP Ha
VNHBECTULMNTE C chrkempaH aoxon. PoHObT MOXe Ja MHBECTMpa:

— 00 40% OT aKTVBUTE CU B LIEHHW KHIKA C KPEeaUTEH PENTUHI
nof NHBECTULIMOHHKA (M3mepeH no Standard & Poor's nnn
OPYr PaBHOCTOEH PEVTUHI Ha APy areHUMN 3a KPeauTeH
PEVTUHI 3a O6MMraumnTe C KPEAUTEH PENTUHT U
noapaséupaliy ce penTuHr Ha Schroders 3a obnuraummnTe
6e3 KpeauTeH PenTINHI);

— 00 20% OT aKTVBUTE CY B OBAMraLmn, M3aaneHn ot
MpaBMTENCTBA W MPaBUTENICTBEHN areHLmn; 1

— 0o 10% OT akT!BUTE C1 B YCITOBHO KOHBEPTURYEMM
obnurauumn.

MeHIKBPBT CMATa, HYe (DOHABT NPefoCcTaBs Ha UHBECTUTOPUTE
Bb3MOXXHOCTTA [la Ce Bb3MNon3Bar OT MHBECTUPaHE B
KOPMopaTVBHM 0BaMraummn, HO OTCTPaHsABa PUCKa, CBBbP3aH CbC
CbOTBETHUSA NINXBEH MPOLEHT (MPOOBIIKNTENHOCT). XemKMpaHeTo
Ha NPOAB/MKUTENHOCTTA MMa 3a Lien Aa OCUrypu 3alumra cpeLy
pyCKa OT KanuTanoBu 3arybu nopaau epexTa Ha yBenmyaBalmte
ce nuxsenn npoueHTu. C gpyrv yMu XemKMpaHeTo Ha
MPOOB/MKNTENHOCTTA HY faBa Bb3MOXHOCT Aa OTCTPaHUM 00
rofisiMa CTeneH pucka, CBbp3aH C NMXBeHNst MPoLEeHT. Toea obave
O3Ha4aBa CbLLO Taka, Ye POoHOBT HAMA Ja Ce Bb3Mnon3sa OT
KanuTanosuTe nevantu, KOUTo 0BUKHOBEHO Ca CBbP3aHn C
NepuyoaMTe Ha NafaLly NIMXBEHN NPOLIEHTI, KOraTto Ce O4aKBa
(HOHAOBETE C KOHBEHLMOHATHM KOPNOpaTUBHY 06nmraumn ¢
NPOLB/MKUTENHOCT Aa OCUNYPST MO-BNCOKA Bb3BPbLLAEMOCT.

DOHABLT MOXKe [la 13Mnon3ea AepuBaTBA, Obrm 1 KbCW, C Len
MoCTUraHe Ha MHBECTULIMOHHM NMevanoun, HamanssaHe Ha prcka
1nm No-eOeKTBHO ynpasneHne Ha poHaa. POHABLT MOXe Ja
13non3ea MMBbpumK. PoHOLT MOXE Aa MHBECTMPA B
VHCTPYMEHTW Ha Napu4HNs Nasap, a CbLLO Taka 1 Aa Obp>Ku
napu4HV cpeacTsa.

[ombnHuTenHa nHopmaLms

PoHABT ce KaTeropuaunpa Kato ,oHz Specialist Bond®.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHMe Ha pucKa
AbBcontoTHa CTOMHOCT nof puck (VaR)
Ou4akBaH NMMBBPUAK

300% OT OBLNTE HETHM aKTUBMU

O4akBaHOTO HMBO Ha NMBBPUOXK MOXKE Ja € NO-BUCOKO, KOoraTto
BONATUNHOCTTa HamMasisBa yCTOI;HI/lBO, KOraTto ce o4akBa npoMsaHa
B JINXBEHUTE MPOLIEHTUN U KOraTto Cce OYakBa KpeguTHUTe
cnpenose aa ce paswmpasar U ctecHABaT.

OTumMTaHe Ha crneynUYHUS PUCK

DOHALT Le U3MON3Ba KPeaUTHY ASPUBATUBHIN MHCTPYMEHTK, 3a
[la TbPCW EKCNO3ULNSA KbM MNobanHuTe KpeauTHM nasapu. Tosa
MOXXe [a JoBefe [0 NO-B1COoKa BOMATUIIHOCT B LigHaTa Ha
akLMmTe 1 MOXKEe Ja 03Ha4YaBa NOBULLIEH PUCK OT KOHTpareHTa.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETM OT aKTUBUTE CU MO OMpeaesneH
HauvH, ce Npunara Npyv HoOpPMaHM NasapHn ycnosms. 3a
OOMbHUTENHA MHDOoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

[Npodun Ha cTaHOAPTHUSE UIHBECTUTOP

DOHOBLT MOXKE [ia € NOAXOOsLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBVHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[IOXOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nnasapu 3a
ObIbr Nepyo, oT Bpeme.

XapaktepucTtuku Ha oHpaa

Banyta Ha dhoHza EUR

HBECTNUMOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnvpaHe Ha  13:00 4. MIOKCEMBYPIrCKO BPEME B AeHSA Ha
choenkute TbpryBaHe

YecTOTa Ha TbpryBaHe  E>kedgHeBHO B fieHA Ha TbpryBaHe

Mepuop Ha ceTbAMEHT 3 PaboTHM AHU OT CLOTBETHUS AeH Ha
3a NOCTHLMIEHNUS OT TbpryBaHe

3anmcBaHe 1 06paTHO

N3KynyBaHe '

Takca 3a mocTurHaTH Hama
pesynTatiu

Takca 3a o6patHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axkumn E o 1% Hsama 0,25%
Axummn IZ Hama Hama Lo 0,50%
AL Z Hsama Hama o 0,50%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

Ctpanuua 159

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Global Credit Income’

IHBECTULMOHHA LE

DOoHOBLT Ce CTpeMn Aa OCUrypn AOXo4 1 HapacTBaHe Ha KanuTana
4Ypes VHBECTMPaHE B LIEHHN KHXKA C oMKCMpaHa 1 nnasalla
NMXBa, U3AAEHN OT NPaBUTENCTBA U KOMMaHUW B LIENNS CBAT.
DOHABLT Ce CTPEMM fa CMEKYM 3arybuTe npu nagaly nasapu.
CMeK4aBaHeTO Ha 3arybuTe He MOoxXke Aa Obe rapaHTUpaHo.

|/|HBeCTI/IL|,I/IOHHa NoONMTUKa

POHIOBLT MHBECTVPA HaN-MaJIKo ABE TPETU OT aKTUBUTE CU B
LieHHW KHIDKa € hrKcupaHa v nnaealla nnxea, C KpeauTeH
PENTVHT, paBeH Ha MHBECTULIMOHHWS, U C BUCOKAa JOXOAHOCT,
M3[a0eHy OT NPaBWTENCTBa, MPaBUTENCTBEHN areHLmn,
HaHALWOHATH KOMMaHWN 1 KOMMaHUN B LSS CBSAT, BKIKOYUTENHO
B Ab>KaBy OT pasBMBalLTe ce nasapu. Tbii KaTo QOHALT He e
orpaHnyeH OT UHAEKC, TOW Ce ynpaensisa 6e3 Nno3oBaBaHe Ha
WNHIOEKC.

CDOH,EL'bT MOXXe a NHBeCTupa:

— noeYe 0T 50% OT aKTMBUTE CU B LIEHHN KHIDKA C KPeaUTEH
PEVTUHI NOA MHBECTULIMOHHMA (M3MepeH no Standard &
Poor's nnn apyr paBHOCTOEH PEUTUHI Ha ApYyrv areHUmmn 3a
KPEAUTEH PENTUHI 3a 06NMraumnTe C KpeauTeH PeNTUHT U
rnogpaséupalLm ce penTtunHrn Ha Schroders 3a obnuraupmTe
6e3 KpeauUTEeH PENTUHT);

— 00 20% OT aKTUBUTE CU B LIEHHW KHXKA, OBE3MNEYEHN C
aKTVBU N UMOTEKM;

— 0o 10% OT aKTUBUTE CU B KOHBEPTUPRYEMM OBNMraLmm
(BKNIOUUTENHO YCAIOBHO KOHBEPTMPYEMM O6MMraLmny;

— 0o 10% OT aKTVBUTE CU B MHBECTULIMOHHW (DOHA0BE OT
OTBOPEH TUM; 1

— B MHCTPYMEHTW Ha NapW4H1si Nasap, a CbLLO W Ja AbpXu
napu4Hy cpeacTsa.

MeHNIKbPBT Ce CTPEMM fa CMeKYM 3arybuTe, Kato
amBepcurLmpa pasnpeneneHneTo Ha akTUBUTe Ha (hoHOa USBBH
rasapHUTE 30HW1, ONPeOENeHIn KaTo HOCELLM BUCOK PUCK OT
CbLLECTBEHa OTpu1LATENHa Bb3BPbLLAEMOCT.

PoHOBLT MOXKE [ia 13M0oN3Ba AepyBaTVBI, ObAMM U KbCU, C Len
MOCTUraHe Ha MHBECTULMIOHHM NeYanon, HamansBaHe Ha prcka
1M No-eeKTUBHO ynpaBerHve Ha oHaa.

,D,OI‘IbJ‘IHI/ITeJ'IHa I/IHdDOpl\/IaLI,I/Iﬂ
PoHOBLT ce KaTeropuampa kato ,PoHp Specialist Bond*.
OTynTaHe Ha pucka

MeToa Ha ynpaBneHue Ha pucka

ABcontoTHa cTonHOCT nof puck (VaR)

OuyakBaH NINBBPUNAX
500% OT 06LMTE HETHN aKTVBM.

O4akBaHOTO HMBO Ha NNBBPUOK MOXe Oa 6bae No-BUCOKO,
KOraToO BOATUIHOCTTA € HeOOWYaHO BMCOKA W HCKA.

OT1uuTaHe Ha cneynuyHNA pUcK

Bcska npenpaTka B MHBECTULMIOHHATA MOMAUTUKA KbM (hOHA,
KOWTO MHBECTMPA [ABE TPETU OT aKTUBUTE CI1 MO OnpeaeneH
HauvH, ce npwunara npy HopMasH1 nasapHn ycnoems. 3a
OOMbIHUTENHA MHopMaUms BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHME.

[Mpodun Ha TUNNYHWS MHBECTUTOP

DOHABT MOXE Aa € NOAXOMSLL, 32 MHBECTUTOPW, KOUTO ThPCHAT
noxof, KOMGMHMPaH C Bb3MOXXHOCTI 3a HapacTBaHe Ha
KanuTana, B OTHOCUTENIHaTa CTaBUMHOCT Ha Ob/roBUTE MNasapn 3a
IbNbr Nepuo, oT Bpeme.

XapakTtepucTuku Ha cboHpa

BanyTa Ha dhoHza USD

HBECTNUMOHEH
MEHWUIPKBP

Schroder Investment Management Limited

Bpeme Ha crivpaHe Ha
chenknTe

13:00 Yaca ntokceMbyprcko Bpeme B AeH 3a
TbpryBaHe
YecToTa Ha ThpryBaHe  EXXeAHEBHO B [ieH 3a TbpryBaHe

[Neproan 3a ceTbIMEHT 3 paboTHN AHW CNef, CbOTBETHUS AEH 3a

npn 3annceaHe 1 TbpryBaHe
obpaTHO 13KynyBaHe '

Takca 3a nocTurHaT Hama
pesynTtat

Takca obpaTtHO Hama
N3KynyBaHe

YpoBneTBopsiBaHe Ha He
ycnosusta Ha PEA

* Toau choHA He ce npeffiara 3a 3anvceaHe KbM MOMEHTa Ha ny6inkyBaHe Ha To3u MpocnekT. Tol e 6bae akTUBMPaH Mo NpeLeHKka Ha AVpeKTopuTe, a MpocnekTbT e 6bae CbOTBETHO

aKTyanmavpaH.

1 KoraTo HapexpaaHvisiTa ce n3npatlat 4pes AvcTprbyTopy, MpoLiefypuTe 3a 3arn1ceaHe 1 06paTHO U3KyryBaHe MOXe [ia ca PasinyHu.
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XapakTepucTukin Ha o6LmMTe Knacose akumm

Knacose akuyun

A akupm
Axupmn AX
A1 akummn
B akuymn
Axumn C
Axummn D
E akupm
1Z akuypm

Z aKkumm

MbpBoHauan-
Ha Takca'

Ho 3%
o 3%
1o 2%
Hama
o 1%
Hama
o 1%
Hama

Hama

Takca gn-
cTpUbyLms °

Hama
Hama
0,50%
0,50%
Hama
1,00%
Hama
Hama

Hama

Takca 3a
ynpasneHue

1,10%
1,10%
1,10%
1,10%
0,55%
1,10%
0,275%
[o 0,55%

[o 0,55%

MpoLEeHTVTe Ha TakcaTa 3a pasnpeaerneHve 1 Takcara 3a

yrpaBeH1e ca MoCoYeHN KaTo rofyilHa Takca B CbOTBETCTBME C
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha CbOH,D,a VNN HeTHaTa CTOMHOCT
Ha aKTVBUTE Ha aKLWsi, KAKTO & MOAXOMSALLO.

He BCYHYKM MOCOYEHN KlacoBe akuuW ce npegnaraT 3a 3anucBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Taka Ja nyckaT KnacoBe 3anaseHn akumm, KoUTo ca
onuncanu B [Npunoxkerue lll, no npeLeHka Ha aupekTopuTe.

CtpaHuua 161

1 [NpoLeHTUTE Ca NOCOYEHN B CbOTBETCTBYIE C HETHATA CTOMHOCT Ha akTMBUTE Ha (DOHAA UM HETHATa CTOMHOCT Ha akTUBUTE Ha akLMS, KakTo € NoaxoasALLo. MbpBoHadanHara Takca 1o 3% e
exkBuBaneHTHa Ha 3.09278% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha akuyist; 10 2% e ekBmBasieHTHa Ha 2.04081% oT HeTHaTa CTOMHOCT Ha akTuBWUTe Ha akuwst; 10 1% e eksmBaneHTHa Ha 1,0101%
OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLMs. YNpaBnsBaLLoTo APY>KECTBO U AUCTPUOYTOPWTE UMAT NMPaBo Ha MbpBOHA4aHa Takca, KOSITO Moxe Aa Ob/ie YaCTUHHO MW U3LANO OTMEHeHa Nno

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pasnpeneneHye nNo OTHOLEeHNe Ha akumn AlunDce 3annaulat Ha nHTepsauu, NepnoanyHO A0rosBapsaHn Mexxay ﬂpy){(eCTBOTO n ﬂMCTDM6yTOpMTe, KOWTO Ca Ha3Ha4eHu cneunanHo 3a
LennTe Ha pasnpeneneHneTo Ha Te3n akumn. Takcute ,D.I/ICTpVIﬁyLlMﬂ MO OTHOLLIeHVE Ha akunn Bce 3annaiat BCAKO TpuMece4me.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja OCUrypu HapacTsaHe Ha Kanutana u
noxopn, oT 6-9% roAuLLIHO (BPYTHM Takcu) 3a 5-roauLLIHN NepUoaun,
KaTo MHBECTVPA B LIEHHW KHUMKA C (OVKCMpaHa 1 nnasalla nnxsa,
N30aneHy OT KOMMaHuW 1 MpaBuTencTsa B LAn ceat. Llenesata
Bb3BPBLLLAEMOCT He MOXKe [a Gbe rapaHTrpaHa 1 KanuTambT Bu
© VIBNIOXKEH Ha PUCK.

|/|HBeCTI/ILLVIOHHa MnonMTnKa

DOHABLT He € OrpaHnYeH OT MHAOEKC U Ce ynpaBnsaBa 6e3
rno3oBaBaHe Ha MHAEKC. POHOBLT UHBECTUPA ObNrOCPOYHO (MPSKO
VNN HEMPSIKO YPE3 AepVBaTVBM) UM KPaATKOCPOYHO (4pes3
[epuBaTvBi) B LEHHN KHIDKA C KCMpaHa 1 nnaeallia nmxea,
neHomunHvpany B EUR, USD vnn GBP, ¢ KpeanTeH penTuHr,
paBeH U Nof, MHBECTULIMOHHNS (M3mepeH no Standard & Poor's
W OpYr PaBHOCTOEH PENTUHI Ha APYri areHUWn 3a KpeauTeH
PEVTUHI), N3OaAeHN OT KOMMaHU1 1 NpaBuTENCTBa B Pas3BuUTL 1
pazBmBaLy ce nazapu. PoHOLT MOXXe Aa MHeecTnpa ao 100% ot
aKTUBWTE CU B LUEHHW KHIXKA C KpPeauUTeH PENTUHT Mof,
VHBECTULIMOHHIMS HA KOMMaHWK, 3a KOUTO MEHUI)KbPBT CMATA, Ye
ca nofALeHeHn B CpaBHEHWE C NpuUcbLLaTa MM CTOMHOCT.

DoHABLT MOXE Aa MHBECTUPA:

— 00 40% B Napu4Hy CPEACTBa N MHCTPYMEHTIN Ha NapUH4HUS
nasap;

— 00 30% OT aKkTVBMTE CM B KOHBEPTUPYEMM OBMraLm,
BKJOUMTENHO A0 10% OT aKTuBUTE C1 B YCIIOBHO
KOHBEPTUPRYEMU OBAMraLmn; 1

— 100 20% OT aKTUBMUTE CU B LIEHHU KHIKa, 06e3Mne4eHn ¢
aKTVBM N UMOTEKM.

PoHABLT MOXKeE Aa 3MOoN3Ba AepuBaTVIBI C LIEN NOCTUraHe Ha
VMHBECTULIVIOHHN neYanoun, HamassiBaHe Ha pycka Unm no-
edeKTNBHO ynpasneHne Ha oHaa.

[ombnHuTenHa HopmaLms

PoHABT ce KaTeropusmpa kato ,PoHg Specialist Bond*.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha cneuuquuml puck

[MopThenbT LWe NpeacTaBn CTU Ha MHBECTUPAHE C
MPOTUBOMONOXHA CTOMHOCT W LLie Ce CTPeMM Ja U3Bneqe
MakcUManHo NPeaMMCTBO OT NOBEAEHYECKUTE NMPUCTPACTUS Ha
rno6anHMTE MHBECTULIMOHHM Ma3apu, KaTo BEPOSITHO LLie MoKassa
Mo-BMCOKa MHBECTULWIOHHA BONATUNHOCT OT UHOEKCUTE Ha
rnoGanH1Te Nasapy Ha BUCOKOLOXOAHW Obnmraumm.

DOHABT MOXE Aa KOHLEHTPUPA UHBECTULIMUTE CU B KOHKPETHM
ObPXKaBN W/ KOMNaHU OT ONPEAENEHN CEKTOPU U
CnefoBaTesHo e Gbe U3MOXEH Ha PUCKOBETE, CBbP3aHM C
TakaBa KOHLIEHTpaLys.

Mpo6nemMHV ObNroBy LIEHHN KHIKa ca Teau, n3aaneHn ot
KOMMaHu1, KOUTO Ce peopraHnavpar, TMKBMaMpaT nnm
npemrHaeaT npea TpyaeH nepuon, CTOMHOCTTa Ha MHBECTULMNTE
B Npo6rnemMeH Obir MOXe Aa Bapupa 3Ha4UTENHO, Thil KaTo
3aBUCK OT 6bAeLLY OBCTOATENCTBA, CBbP3aHM C EMUTEHTA, KOUTO
He N3BECTHW MO BPEMETO Ha M3BBPLLBAHETO Ha MHBECTULMSTA.
Te3n hakTopu LEe OKaxKaT BAMSHME BbpXy CTOMHOCTTA Ha dhoHAaa.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA OBE TPETU OT aKTUBUTE CU MO OMnpeaesneH
HauvH, ce Npunara Npy HoOpMasHM NasapHn ycnosmna. 3a
JOMbNHUTENHA MHDoPMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

[Npodun Ha TUMNYHUA NHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOOLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
JIOXOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
IbIbr Nepuyog, oT Bpeme.

XapakTtepucTtuku Ha oHpaa

Banyta Ha dhoHza USD

HBECTNUMOHEH
MEHNIKBP

Schroder Investment Management Limited

Bpewme Ha cnvpaHe Ha
coenkute

13:00 yaca nokcembyprcko Bpeme, net
paboTHW AHM Npean AeH 3a TbprysaHe

YecToTa Ha TbpryBaHe/  ExxecegMyyHO, BCSiKa CPsiAa WW Ha CrieasalLyist
[leH 3a TbprysaHe paboTeH [eH, ako cpsiaa He e paboTeH AeH

[Neprioan 3a ceTbIMEHT 3 PaboTHN AHW CNef, CbOTBETHUS AEH 3a

npw 3anvceaHe u TbpryBaHe
obpaTHO 13KyryBaHe '

Takca 3a nocTurHaT Hama
pesynTtat

Takca obpaTtHo Hama
N3KyrnyBaHe

YHooBneTBopsiBaHe Ha He
ycnosusita Ha PEA

* Toau choHA He ce npeffiara 3a 3anvceaHe KbM MOMEHTa Ha ny6inkyBaHe Ha To3u MpocnekT. Tol e 6bae akTUBMPaH Mo NpeLeHKka Ha AVpeKTopuTe, a MpocnekTbT e 6bae CbOTBETHO

aKTyanmavpaH.

1 KoraTo HapexpaaHvisiTa ce n3npatlat 4pes AvcTprbyTopy, MpoLiefypuTe 3a 3arn1ceaHe 1 06paTHO U3KyryBaHe MOXe [ia ca PasinyHu.
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XapakTepucTukin Ha o6LmMTe Knacose akumm

Knacose akuyun MbpBoHavan- Takca gu- Takca 3a
Ha Takca' cTpubyuusi’  ynpaBneHue

A akuum N/A N/A N/A

Axupnn AX N/A N/A N/A

A1 akummn N/A N/A N/A

B akuymn N/A N/A N/A

Axumn C [o 1% Hama 0,85%

Axkumm D N/A N/A N/A

E akupm [o 1% Hama 0,425%

1Z akuym Hsama Hama Lo 0,85%

Z akumm Hama Hama [o 0,85%

MpoLEeHTVTe Ha TakcaTa 3a pasnpeaerneHve 1 Takcara 3a
yrpaBeH1e ca MoCoYeHN KaTo rofyilHa Takca B CbOTBETCTBME C
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha CbOH,D,a VNN HeTHaTa CTOMHOCT
Ha aKTVBUTE Ha aKLWsi, KAKTO & MOAXOMSALLO.

He BCYHYKM MOCOYEHN KlacoBe akuuW ce npegnaraT 3a 3anucBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Taka Ja nyckaT KnacoBe 3anaseHn akumm, KoUTo ca
onuncanu B [Npunoxkerue lll, no npeLeHka Ha aupekTopuTe.

1 TpoLEeHTWTe ca MOCOYEHW B CbOTBETCTBME C HETHATa CTOMHOCT Ha aKTVMBUTE Ha (POHAA MW HETHATA CTOMHOCT Ha aKTVBUTE Ha aKLyisl, KaKTo e NoAxXoasALLo. MbpBoHavtanHaTa Takca ot 0 1% e
ekBvBanieHTHa Ha 1,0101% OT HeTHaTa CTOMHOCT Ha aKTUBITE Ha aKLys. YNpaBnsBalLoTo PYXXeCTBO U ANCTPUBYTOPUTE UMAT NPaBo Ha MbpBOHaYasIHa TaKca, KOSITo MoXe fia 6b/ie HacTU4HO
WM M3LANIO OTMEHEHa MO MpeLieHKa Ha AUPEKTOpUTE.

2 TakcuTe 3a pasnpeaeneHme no oTHoLEHWE Ha akLyn A1 1 D ce 3annallat Ha HTEPBaUW, NEPUOANHHO AOrOBaPSHI MEXAY [Py»ECTBOTO 1 ANCTPUBYTOPUTE, KOUTO Ca Ha3HaYEHU CreLmanHo 3a
Lien1Te Ha pasnpemeneHneTo Ha Tean akumm. TakeuTe AMCTprbYLMS Mo OTHOLLEHME Ha akuvmn B ce 3annawar BCsko TprMecedve.
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IHBECTULMOHHA LE

®oHABLT MMa 3a Lien ja OCUIYpY HapacTBaHe Ha KanuTana, Kato
VHBECTMPA B ASAN0BU 1 CBBbP3aHN C AAI0BO Y4aCTUE LISHHN KHIDKA
Ha KOMMaHUN B LIENNS CBSAT, 38 KOUTO MEHUIKbPbLT CMsATa, Ye
MO>Xe [la Ce Bb3MOoN3BaT OT MOMOXKUTETHOTO MKOHOMUYECKO
Bb3OENCTBME Ha AEMOrpaCKIUTE TEHOSHLIAN.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

POHIOBLT MHBECTVPA HaN-MaJIKo ABE TPETU OT aKTUBUTE CU B
[OSN0BUN 1 CBBP3aHW C AAMN0BO yHacTUe LIEHHN KHKa Ha
KOMMaHUN B LisiN CBAT. Thid KaTO (DOHALT He & OrpaHnyeH oT
WHOEKC, TOW Ce ynpaensisa 6e3 No3oBaBaHe Ha UHOEKC.

MeHNIKbPBT CMATA, Ye AemMorpaddCKUTE TEHOEHUMM, KaTo
3acTapsiBaHETO Ha HACENEHNETO N HOBUTE MOTPEBUTENCKN U
VHOYCTPUanH TEHOEHUMW, MMAT MHOMO CUJTHO BIMSIHME BbPXY
MKOHOMWYECKMS pacTex. [locneamumTe oT TO3M pacTex 3a
HapacTBaHETO Ha KOPNOPAaTUBHUTE U CTRYKTYPHUTE Nevantu
4YeCTO Ce NPOorycKaT 1AM ocTaeaT HepasbpaHu OT nasapa. Hue
BApPBaMe, 4e cTpaTterns, 6as3npaHa Ha gemorpadckmTe
TEHAEHUMN, OBVMKHOBEHO LLie OCUrypu no-gobpa pesyntaTHoCcT
MpW XOPU30HT OT 3-5 roanHn.

QOHOBLT MOXKE [ja M3MNOoN3Ba JepyBaTVBI C LieS1 MOCTUraHe Ha
VNHBECTULIMOHHM NeYanbun, HaManasaHe Ha prcka v no-
eheKTVBHO yrnpasieHre Ha dhoHaa. PoHOBT MOXKe ChLLO Taka Aa
WHBECTVPA B MHCTPYMEHTI Ha NMapuyH1A nasap 1 aa gbpxXu
napuyH1 cpeacTsa.

[ombnHuTenHa HopmaLms

doHObT ce KaTeropuanpa kato ,doHa Specialist Equity*.
OT4nTaHe Ha pncka

OTumMTaHe Ha crieyuUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OnpeaeneH
Ha4yWH, ce npunara Npy HopMaHKM NasapH1 ycnoeuns. 3a
NOMbiHUTENHa nHopMaums BUxKTe naparpad (A) B Ha4anoTo Ha
TOBAa MPUNOXKEHME.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

DOHALT MOXE Aa € NOAXOAALL, 38 UHBECTUTOP, KOUTO Ce
VHTEPECYBAaT MoBeYe OT MOCTUraHe Ha MakCUMaUTHa JbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPO4YHM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa ocUrypm AbiarocpoyHo HapacTeaHe Ha
KanuTana u goxoam oT eBponeickarta nHdnaums (M3mMepeH Ypes
XapMOHU3NPanHnsa MHAEKC Ha noTpebuTtenckute ueHn (HICP)) +5%
rogviLHo (6e3 Takcw) Ypes NHBeCTUpaHe B avBepcuduLmpaHa
rama oT akTVBM 1 Nasapu B Usn cBaT. PoHOBLT UMa 3a Len aa
OCUrypy BONaTUIHOCT (MSpKa 3a CTerneHTa, B KOSITO
Bb3BPbLLAEMOCTTa Ha hoHAa MOXeE [ia Bapupa 3a efHa roanHa),
paBHa Ha NPUGN3UTENHO ABEe TPETN OT Tasu Ha rmobanHuTe
LIEHHN KHKa 3a CbLLVS Nepuof.

|/|HB€CT|/ILI,I/IOHH8 NONMMTUKa

DOHABLT MHBECTMPA Hali-MalKo [BE TPETW OT aKTUBUTE CU, MPSIKO
WM KOCBEHO Hpe3 AepuBaTBY NN MHBECTULMOHHM (DOHOOBE OT
OTBOPEH TUM (BKMtOUUTENHO ApYyru hoHaose Schroder) n 6opcoBo
ThpryBaHn (OHAO0BE B LUMPOKA rama OT akTUBW, BKIIOYBALL
OSNOBW LUEHHW KHVKA U LIEHHW KHIKA C (DUKCUPaH 0oXom 1
anTepHaTVBHN KNAacoBe akT1BM. Tbil KaTo (DOHOLT HE €
orpaHn4eH OT MHAEKC, TOW Cce ynpasnsea 6e3 Nno3oBaBaHe Ha
NHOEKC.

DOHOBT MOXE Aa MHBECTVPA B LIEHHN KHKA C KPEANTEH PENTUHI
nof, HBECTULIMOHHUS (LLEHHW KHKA C KpeauTeH PEUTUH MO,
VHBECTULMOHHIS, n3mepeH no Standard & Poor's nnu gpyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMn 3a KPeaUTEH PENTIHT).
Ekcnoanumsita KbM anTepHaTUBHM KIlacoBe akTUBK Ce
OCbLLECTBSABA YPe3 AONYCTUMN aKTVBW, KAKTO € OMMCaHo B
Mpunoxerue lll Ha To3n MNpocnekT.

POHABT MOXE Aa 13MOoS3Ba AepUBaTUBI (BKIKOYUTENHO CyanoBe
Ha 06LLa Bb3BPBbLLAEMOCT), ObAMM U KbCW, C LieN NOCTUraHe Ha
VHBECTULIMIOHHN neYanoun, HamanssaHe Ha pyucka unm no-
e(eKTVBHO yrpasneHvie Ha oHaa. Korato OHABLT 1M3nonsBa
Cyarose Ha 06LLa Bb3BPbLLAEMOCT, 6A30BUTE aKTVBN CE CbCTOAT
OT VHCTPYMEHTW, B KOUTO (DOHOBT MOXE [a NHBECTMPA ChrlacHO
VMHBECTULMOHHATA C/ Len 1 nonuTrka. PoHOLT MOXe Ja
VHBECTMPA 1 B UHCTPYMEHTY Ha Napu4HVA nasap, KakTo 1 a
ObPXM NapuyHU CPeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT ce KaTeropuaunpa kato ,dpoHa Multi-Asset”. PoHaLT Moxxe
[0a vHeecTmpa noseye oT 10% OT aKTUBUTE CU B MHBECTULIMOHHM
oHaoBe. PoHOBLT MOXKE Aa MHBECTMPA B ApYr OHA, KONTO
HauvMCnsiBa Takca 3a NOCTUrHaT pesynTar.

OT4nTaHe Ha pucka

OT1unTaHe Ha cneuynn4HNA pUcK

ObnrvTe 1 KbCUTe NO3MLMK, NPUO0BUTIN HPE3 MHAEKCHN 1
KanuTaoBM cyanoBe ¢ 06La Bb3BPbLIAEMOCT, MoraT Aa
yBeM4aT eKCro3uLMATa Ha KPeOMTHO-CBbP3aHNTE PUCKOBE.

DOHOBT MOXE 42 ThPCY EKCMNO3NLINA MOOTAEHO Ha HEOBVKUMM
MMOTW, YaCTEH KanuTan 1 CTOKW YPpe3 MHBECTULMN B
NMPEXBBPNMU LLIEHHN KHXKE, NHBECTULIMOHHM TpbcToBE 1 OHW,
LepuBaTyBL Ha (PUHAHCOBW MHOEKCU, NHBECTULIMOHHW (DOHOOBE 1
60pPCOBO ThpryBaHu hOHAOBE, KOUTO MHBECTUPAT B TakmnBa
Knacose akTnaW. EKCnosuumaTa B 3naTo v LEHHW MEeTanu e
Obe OCbLLeCTBeHa Ype3 JOMyCTUMN aKTVBW, KAKTO € OMNMCaHO B
onpefeneHneTo ,AnTepHaTVBHM Knacose akTvemn® B [NpunoxkeHve
Il kbM TO3M [MPOCNEKT.

Bcsaka npenpaTka B MHBECTULVIOHHATA MOMAUTUKA KbM (hOoHA,
KOWTO MHBECTMPA [ABE TPETU OT aKTUBUTE CU MO onpeaeneH
HauvH, ce npunara npy HopMasHm1 nasapHn ycnoems. 3a
OOMbIHUTENHA MHopMaUms BUXTe naparpad (A) B Ha4anoTo Ha
TOBAa MPUNOXKEHME.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

QOHAOLT We 6bae NOAXOAsLL, 38 MHBECTUTOPW, KOUTO Ce
MNHTEPECYBAaT rNoBeYe OT MOCTUraHe Ha MakcMMariHa JbArocpoYHa
Bb3BPbLLAEMOCT, OTKOSIKOTO OT CBEXAAHE [0 MAHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHaa EUR

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpewmeTto 3a cnvpaHe Ha  13:00 4. NlokcemMbyprcko Bpeme B MpeaxoaHns
caenkute [EH Ha TbpryBaHe

YecToTa Ha TbpryBaHe — BXxegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 4 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbpryeaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCcTUrHaTK Hsama
pesynTatu

Takca 3a o6paTHO Hsama
N3KyryBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Ctpanvua 166 Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien Aa OCurypuy Joxofd, Kato MHBECTUPA B OAN0BU
y4HacTna nnn CBbp3aHn C OAN0BO yHacTve LieHHW KHKa Ha
ApyxxecTtsa OT Lenna CBAT.

IHBECTULMOHHA NOUTUKA

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CpeAcTBa) Le 6bAaT MHBECTUPAHW B OAN0BN yHacTust Unu
CBBbP3aHn C OAN0BO y4aCTUE LIEHHW KHKA B LIENNSA CBAT, KOUTO
ca n3bpanHn crnopen TEXHUTe JOX0AM W NoTeHUmana 3a
HapacTBaHe Ha kanuTana. 3a 4a nogobpu AOXOOAHOCTTa Ha
doHAa, MHBECTULMOHHUSAT MEHUKBP N36MpaTenHo Npoaasa
KPaTKOCPOUHM KOJT OMLMN BbPXY OTAEMHN LEHHN KHIKA,
ObpKaHy oT hoHAa, reHepupank OMbIHUTENEH A0X04, KaTo
Ccbrnacysa LiEHUTE ,Ha U3MbJIHEHNE Ha onumaTa” (CTpark), Hag,
KOWUTO MOTEHLMANHOTO HapacTBaHe Ha KanuTana ce Npoaasa.

DOHABLT MOXKe a MHBECTMPA OVPEKTHO B KUTaCKM akuum B n H
1 0o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DOHABT MOXKEe CbLLO Aa MHBECTVPa BbB (VHAHCOBMW AepVBATVBHM
WHCTPYMEHTY 3a LiennTe Ha edpekTMBHOTO ynpaBfeHe Ha
nopTdenna. POHOBLT MOXeE Aa ObPXU 1 MapUyH CPeacTBa Ha
[EenosuT.

[lonmbnH1TENHA MHOPMAaLIMS

PoHOBLT Ce KaTeropuampa kaTo ,poHa Specialist Equity”.
OTynTaHe Ha pucka

OT1unTaHe Ha cneynn4HNAa puck

Tosn hoHA 1N3non3ea 4epvBaTvBY MO HAYMH, KOWTO € OT OCHOBHO
3HayeHre 3a NHBeCTULMOHHATa My Lien. O4akea ce cTparernsTa
OBVKHOBEHO Ja nocTura no-cnab pesyntar B CpaBHEHWE C
nonobeH nopTdenn 6e3 HacnareaHe Ha AepPUBATUBHN
WNHCTPYMEHTI MPE3 NePUOAY, KOraTo LIeHUTE Ha 6a30BUTE akumm
Ce MoBwWLLIaBaT, 1 4a nocTura No-goobp Pe3ynTar, KoraTto LeHnTe
Ha 6a30BUTE akuuM Nadart.

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
ThProBUs 1 KMMPUHI Ha LIEHHW KHXKA, padpaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUrHe B3aMMeH O0CTbN A0 hoHaoBUTe nasapu mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTY B
Mpunoxxerune Il KbM HacTosAWMS [poCnexT.

Bcsika npenpartka B MHBECTULMOHHATA NONNTIKE KbM (DOHA,
KOWTO MHBECTUPA [BEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara Npy HOPMaJsHW NasapHK ycnoeus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

POHALT MOXKeE Aa & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBAaT roBeYe OT MOCTUraHe Ha MakCMMariHa JbirocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa USD

HBeCTMLMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepvioa Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTBLMIEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynysaHe '

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA e

PoHABT MMa 3a Lien fa OCUrypy HapacTeaHe Ha kanutana u
[OXOf, KaTo MHBECTVPAa B ASNIOBUN 1 CBBbP3aHN C ASNOBO y4acTie
LIEBHHV KHM>XKa Ha KOMMaHW1 OT pasBuBaLLW Ce nasapu B LIS CBAT.

IHBECTULMOHHA MOUTUKA

doHABLT MHBECTNPA Han-Masko OBe TPeTn OT aKTBUTE CU B
OAN0OBU N CBBbP3aHW C gANI0OBO y4acTe LUeHHU KHKa Ha
KOMMaHW1 OT pasB/BaLLy Ce Nnasapn B LA CBAT.

DoHOBLT MOXe Aa HBecTupa A0 40% OT akTVBWTE CX B MapuyHn
cpeacTea v B rmobanHn obnnraumm, 3a aa 3awmTi
Bb3BPbLLAEMOCTTA, KOrato MEHNIXbPBT CMATA, Ye Ce O4aKBa
CTOKOBUWTE Masapw aa 6baaT ocobeHo cnabu. PoHObT
0B6VKHOBEHO Obpxxu 40-60 nosuumn.

@OHALT MOXeE [a 13MNoN3Ba AepVBaTUBM C LieN NOCTUraHe Ha
WNHBECTVLIMIOHHM NeYan6un, HaMansasaHe Ha prucka Uiam no-
eheKT1BHO ynpaeneHe Ha hoHaa. PoHOBLT MOXKe fa UHBEeCTMpa
1 B MHCTPYMEHTMN Ha MapuYH1s Nasap, KakTo v 4a AbpxXu
napuyH1 cpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

PoHABLT ce KaTeropusmpa Kato ,hoHa Specialist Equity*.
OT4nTaHe Ha pucka

OT1unTaHe Ha cneuyndn4HNA pUcK

Bcsika npenpaTka B MHBECTULIMOHHATA NONUTUKE KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMasHM nasapHn ycnoeus. 3a
OoMbHUTENHA MHOoPMaLIMS BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHUE.

Mpodun Ha cTaHAAPTHUSA UHBECTUTOP

QOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakcMMasiHa ObirocpoYHa
Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTtepucTtuku Ha hoHpa

BanyTa Ha doHza USD
VHBeCTMLMOHEH Schroder Investment Management Limited
MEHNIDKBP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha ThpryBaHe

MNepuroa Ha ceTbnMeHT 3 pabOTHM OHW OT CbOTBETHUS AEH Ha
3a MOCTBLMNEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a 06paTHO Hama
N3KymnyBaHe

[LonyctmocT Ha PEA He
O6LWK XapaKTepPUCTUKMN Ha KNlacoBe akuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe-  ynpasJieHne
Hue®
Axupn A [o 5% Hsma 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axkumn C o 1% Hama 1,00%
Axupmn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama Lo 1%

[MpoLEHTUTE Ha TakcaTa 3a AUCTPMOYUMS 1 TakcaTa 3a
ynpaBfeHne ca NOCOYEHN KaTo rogmLiHa Takca CrnpsMo HeTHaTa
CTOVIHOCT Ha aKTUBUTE Ha hoHAAa UNn HETHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWS, KaKTO MOXXEe [a € NMoaxoasiLo.

He BCWHYKM M3BPOEHM KIACOBE akLmn Ce Npeafarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
mMoraT CbLLUO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasenu B [Npunoxenue lll, No npeLeHka Ha ANpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA e

®oHOBT MMa 3a LieN 2 OCUIypY HapacTBaHe Ha KanuTasna, Kato
MHBECTVPA B AANOBU 1 CBbP3aHN C ASN0BO yHaCTUe LUEHHM KHIKA
Ha MaJIkv KOMMaHWW B AbpyKasm OT rro6aHy pas3smealLy ce
nasapu.

|/|HB€CTI/ILLI/IOHH8 MnonMTKa

DOHOBLT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BY 1 CBBbP3aHM C AANOBO yHacTUe LEHHN KHKA Ha Masikim
KOMMaHM B AbpXXaBu OT rNobasiHn passrBaLLy ce nasapwu,
BKJTHOUMTENHO KOMMaHUM U3BbH TE3M ObpXKaBu, KOUTO Mat
CblLUEecTBeHa 6U3HEC EKCMO3MLNS KbM rNobanHn pa3suBaLLy ce
nasapuv. Masikv KoMnaHun ca Tesu, 3a KOUTO KbM MOMEHTa Ha
nMokyrkara ce cyuTa, Ye ca B gonHute 30% Mo nasapHa
KanuTanmaaumsi Ha KoMnaHuMTe OT rnodanHUTe pa3BMBaLLN Ce
nasapw.

DOHABT OONKHOBEHO AbpkM 60-120 KoMAaHUK.

DOHOBT MOXE Ja U3MNON3Ba AepviBaTVBY C LieN NOCTUraHe Ha
WNHBECTULIMOHHIN Nevantu, HamansgsaHe Ha pyucka uam no-
eeKTVBHO ynpaeneHne Ha hoHaa. POHOBLT MOXXe [ia HBECTMPa
1 B MIHCTPYMEHTU Ha NapuyHms Nasdap, KakTo 1 4a ObpxXu
napu4HV cpeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity”.
OTunTaHe Ha pucka

OTumnTaHe Ha crneynUUYHUS PUCK

Bcska npenpaTtka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO ONpeaeneH
Ha4vH, Ce nMpunara NPy HOPMasHM NMasapHn yCnoeus. 3a
[OMbiHUTENHa nHdopMaums BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpochun Ha CTaHaaPTHUS UHBECTUTOP

DoHABLT MOXE A2 € NOAXOsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTepecyBaT NoBeYve OT NMOCTUraHe Ha MakCUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXAaHE 10 MUHUMYM Ha
Bb3MOXKHUTE KPaTKOCPO4YHM 3aryou.

XapakTtepucTtuku Ha hoHpa

BanyTa Ha doHza

IHBECTULOHEH
MEHUIKBP

BpewmeTo 3a cnvpaHe Ha
chenkute

YecToTa Ha TbprysaHe
MNeproa Ha ceTbIMEHT
3a NOCTbMEHNS OT

3anuceaHe 1 06paTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynTatiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

ush

Schroder Investment Management Limited

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbprysaHe

B>XelHEBHO B [eHsA Ha TbpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

15% no-pobpa pesynTaTHOCT CrpPsiMO Tasu OT
MSCI Emerging Markets Small Cap Net TR 2 npu
OTYMTaHe Ha MakcumMasnHara CTOMHOCT Ha
LieHHnTe KHka (High Water Mark) cbrnacHo
METO[ONOorMATa, NpeacTaBeHa B padgen 3.1.
Bb3HarparkaeHneTo, 06Bbp3aHo C pesynraTtuTe,
e ce npunara cnpsamo akumnte A, AX, A1, B,
C,D,E FIZ S, X X1, X2, X3unZ

Hama

He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OGBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

Ctpanuua 171

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

®oHABLT MMa 3a Lien ja OCUIYpY HapacTBaHe Ha KanuTana, Kato
VHBECTMPA B ASAN0BU 1 CBBbP3aHN C AAI0BO Y4aCTUE LISHHN KHIDKA
Ha [OpY>KeCTBa B EHEPIUNHNA CEKTOP.

|/|HBeCTVILLI/IOHHa noJINTKa

DOoHOBLT MOXKE Aa MHBECTMPA Hall-Maslko [ABe TPETU OT aKTVBUTE
CW B KOHLIEHTPMPpaHa raMa OT LIEHHW KHKa Ha KOMMaHW1 B
EHEPIUHMSA CeKTop. POHABLT OBUKHOBEHO AP MO-MaKo OT
50 KoMnaHuW. Tblh KaTo OHOBLT HE € OrpaHNYeH OT MHOEKC, TOW
ce ynpaensBa 6e3 No3oBaBaHe Ha NHAEKC.

@OHALT MOXeE [a 13MNoN3Ba AepVBaTUBM C LigN NOCTUraHe Ha
VNHBECTULIMIOHHM NeYantu, HamansiBaHe Ha pycka i no-
edeKTMBHO ynpaBneHne Ha oHaa. POHOLT MOXe fa MHBECTMPa
1 B MHCTPYMEHTM Ha MapuYH1s Nasap, KakTo v 4a JbpxXu
napu4H1 cpeacTea.

[ormbnHnTenHa nHpopMaLys

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneundun4HnA pUcK

Bcsika npenpaTka B MHBECTULMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npu HopMaH nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXXTe naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT rnoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoyHa
Bb3BPBLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOMMNaHmn B LiennA CBAT.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHIKA Ha
KOMMaHUN B LISiN CBAT.

MeHnoKbPBT Ce cTapae aa uaeHTnLMpa KOMMnaHnum, 3a KoUTo
CMSTa, Ye e ocurypsiT 6bell pacTex Ha nevanbuTte Hapg,
HMBOTO, O4aKBaHO OT Nagdapa, TUMMHHO NPU XOPU3OHT OT 3-5
roaviHv (Hapuyame ToBa ,MO3NTUBEH NdT Ha pacTex”).

DOHABT MOXKe [a U3MNoNn3ea AepuBaTuBA C Lien NOCTUraHe Ha
VHBECTULIMIOHHN NMeYanoun, HamasssaHe Ha pyucka unm no-
edeKTVBHO yrnpaeneHre Ha oHaa. POHOBT MOXKE CbhLLUO Taka da
VHBECTMPA B MHCTPYMEHTM Ha NapuyHUS Na3ap 1 a ObpxKu
napuyHu CpeacTsa.

[ombnHuTenHa HopmaLms

PoHOBLT Ce KaTeropuampa kato ,onHa Mainstream Equity*.
OTtyuTaHe Ha purcka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OMnpeaeneH
Ha4vH, Ce nMpunara NPy HOPMasHM MasapHn yCnoeus. 3a
[OMbiHUTENHa nHopMaums BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

DOHABLT MOXKE a2 € NOAXOMsLL, 338 MHBECTUTOPW, ThPCELLI
noTeHUMan 3a AbIFOCPOYEH PacTex, npeasiaraH vpes
WNHBECTULMN B ASNOBUW yHaCTUs.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOMMNaHmn B LiennA CBAT.

IHBECTULMOHHA NOUTUKA

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
KOHLIEHTPMPaHa rama oT ASf10BU 1 CBbP3aHu C AS10BO y4acTne
LIEHHW KHXKa Ha KOMMaHUM B SN CBAT. POHABT 06MKHOBEHO
[OBPXKN MO-MaUiko oT 50 KOMMaHuu.

®oHposeTe Alpha NHBECTUPAT B KOMMaHUK, 3a KOUTO
VHBECTULIMOHHNAT MEHNIKBP MMa CUHA YBEPEHOCT, Ye TekyLLaTa
LieHa Ha akLM1Te UM He OTpassaBa ObaeLuTe NepcnexkTBIY 3a
TEXHNS1 BU3HEC. Tbih KaTo (POHABLT HE € OrpaHNYeH OT MHAOEKC,

TOW Ce ynpaBnsiBa 6e3 No30BaBaHe Ha MHOEKC.

MeHnoKbPBT Ce CTapae Aa aeHTUnUMpa KOMMaHnum, 3a KOUTo
CMSTa, Ye e ocurypsT 6baell pacTex Ha nevanbuTte Hapg,
HNBOTO, O4aKBaHO OT Magapa, TUMMYHO MPU XOPU3OHT OT 3-5
roAviHu (3a ToBa 13nof3Bame TepMmHa ,MO3NTMBEH NyddT Ha
pacTex").

DOHABLT MOXKe [a U3MoNn3Ba AepuBaTuBA C LiEN NOCTUraHe Ha
VHBECTULIMIOHHN neYanoun, HamassiBaHe Ha pyucka unm no-
edeKTVBHO ynpaeneHne Ha poHaa. PoHOBT MOXKE CbLLUO Taka aa
VHBECTMPA B MHCTPYMEHTM Ha NapuyHUS Na3ap 1 a ObpxKu
napuyHu CpeacTsa.

,ELOI‘IbJ‘IHIATeJ'IHa I/IHCbOpMaLI,I/Iﬂ
doHABT ce KaTeropuaunpa kato ,doHa Alpha Equity”.

AKo pageH hoHa ChabpXKa B HAUMEHOBaHMETO CW fiymaTa
LAlpha, ToBa 03Ha4aBa, 4e 3a TO3U BUA, (DOHA, UHBECTULINOHHUSAT
MEHWIPKBP € Bb3npuesn akTBHa cTpaTervs Ha yrpasneHue 4pes
nopTdenn, 3aemall, arpec1BHM NO3MLMK criopen,
npeobnagasallmTe nasapH YCnoBus. ToBa MoXe aa ce
OCbLLECTBSABA Ha HasaTa Ha KOHKPETHW CEKTOPW, TeEMU Ui
CTUNOBE, NN Ha NoadpaH Habop OT MHBECTULMN, 32 KOUTO
VNHBECTULIVIOHHNAT MEHWIDKBP CMSATa, Ye MMaT NoTeHumana aa
reHepupaT No-BMUCOKM JOXOOM B CPaBHEHME C Na3apHuTe.

OTunTaHe Ha pucka

OTuuTaHe Ha cneuuUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NONAUTUKE KbM (hOoHA,
KOWTO NHBECTMPA ABE TPETU OT aKTUBUTE C1 NO ONpeaeneH
Ha4yvH, ce npunara Npyv HoOpPMaHKM NasapHn ycnosuns. 3a
[OMbiHUTENHa NHopMaus BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

DOHALT MOXKeE A2 & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBaT roBeYe OT MOCTUraHe Ha MakcMMariHa JbArocpoYHa
Bb3BPBLLIAGMOCT, OTKOMKOTO OT CBEXKAaHE 0 MUHVMYM Ha
Bb3MOXHUTE KPATKOCPOUHIM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
chenkute TbpryeaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHM OT CbOTBETHUS OEH Ha
TbpryBaHe

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpannua 175

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DOoHOBLT MMa 3a Lien Aa OCUrypuy Joxon v HapacTBaHe Ha
KanvTana, Kato MHBeCTupa B OAN0BU y4acTuA M CBBbP3aHN C
OANOBO y4acTue LeHHN KHDKa Ha OpYy>XeCcTBa B LeA CBAT.

IHBECTULMOHHA NOUTUKA

POHIOBLT MHBECTVPA Han-MasIKo ABE TPETU OT aKTUBUTE CU B
[OSN0BWN 1 CBBP3aHM C AAM0BO yHacTUe LIEHHN KHXKa Ha
KOMMaHUN B LisiN CBAT. Thid KaTO (DOHALT He & OrpaHnyeH oT
WHOEKC, TOW Ce ynpaenssa 6e3 No30BaBaHe Ha UHOEKC.

DOHABT LEe MHBECTMPA B AMBepcuduvumpaH nopTdernn ot AAn0Bum
yHacTUs! U CBBbP3aHW C AANOBO YyHacTUe LEHHN KHKA, YNSTO
OVBMAEHTHA [OXOAHOCT CbBKYMHO € Mo-rofisiMa oT cpeaHata
nasapHa A0XOAHOCT. LIeHHN KHMKa C AMBUAEHTHA OOXOOHOCT MOof,
cpegHaTa morar ga 6baar BKIIKYeHW B MopTdenna, korato
MEHNIPKBPBT MPELIEHN, Ye UMaT NoTeHUman Aa NnaTaT Hag,
cpefHaTa fJOXOOHOCT B GbaeLLe.

®oHOBT HAMa fa 6bAae ynpaBnsgBaH camo 3a AOXOAHOCT: obla
Bb3BPbLLAEMOCT (AMBMAEHTHA AOXOAHOCT NMKOC HapacTBaHe Ha
KanuTana) e 6bae efHaKBO BaXkHa.

DOHABT MOXKe a MHBECTMPA OVPEKTHO B KUTaNCKM akuum B n H
1 1o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DOHOBLT MOXE Ja U3MNON3Ba AepviBaTVBY C LieN NOCTUraHe Ha
WNHBECTULIMOHHIN Nnevantu, HamansgsaHe Ha pyucka uam no-
edeKTVBHO ynpasneHne Ha hoHaa. PoOHOBLT MOXXe [ia MHBECTMPA
1 B MIHCTPYMEHTU Ha Napu4Hms Nasdap, KakTo 1 a Obpxu
napu4HV cpeacTsa.

[ombnHuTenHa HopmaLms

DoHABT ce KaTeropuanpa kato ,doHa Specialist Equity*.
OTtyuTaHe Ha purcka

OTumnTaHe Ha crneyuUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LEHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3anMeH AOCTbN A0 dhoHaoBuTe nadapn mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XoHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxerue Il KbM HacToAmS [pOCneKT.

Bcska npenpaTka B MHBECTULIMOHHATA NOAUTUKA KbM hoHA,
KOWTO MHBECTMPA ABe TPETU OT aKTUBUTE CK MO onpeaeneH
HauuWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

DOHALT MOXKeE A2 & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBaT roBeYe OT MOCTUraHe Ha MakcMMariHa JbArocpoYHa
Bb3BPBLLIAGMOCT, OTKOMKOTO OT CBEXKAaHE 0 MUHVMYM Ha
Bb3MOXHUTE KPATKOCPOUHIM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
caenkute TbprysaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpanuua 177

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global Gold

IHBECTULMOHHA LE

Llen Ha dhoHa e fa ocurypu HapacTBaHe Ha KanuTana Ypes
VHBECTVLM B OS/10BU 1 CBbP3aHn C ASN0BO yHaCTUE LIEHH
KHWXXA B IPY>KeCTBa B CeKTopa Ha anatogobvsa.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
[OSI0BY yHaCTUS UM CBbP3aHN C OSN0BO yHacTue LIEHHW KHKa
Ha KOMMaHuM OT CeKTopa Ha AO6MB Ha 311aTo Mo Lenva ceaT. LLle
VHBECTMPA W B 3aTHW 1 APYMN LIEHHU METan Ypes JOonyCTMm
aKTUBM (KaKTO € on1caHo B onpeaeneHneTo ,AnTepHaTBHA
knacose akTuen“ B lMNpunoxerue lll kbm T03um MNpocnekT) n
NPEXBBPANMM LIEHHN KHIKE, CBbP3aHN ChC 3/1aTO U APy LEHHN
MeTanm. Tbih KaTo (POHOBT HE € OrpaHNYeH OT UHAEKC, TOW ce
ynpaensea 6e3 No3oBaBaHe Ha MHOEKC.

DoHOBLT MOXE Aa Obpxku 00 40% OT aKTUBUTE CU B MapUYHA
CpeacTasa U MHCTPYMEHTU Ha napuyHng nasap. PoHObT HamMa ga
Obfie U3NOXEH ANPEKTHO Ha PU3NYHECKM CYPOBUHM 1 HIMa fa
CKJITHOYBa OrOBOPU, CBBbP3aHW C HEKANUTaNOBW UHCTPYMEHTU.

DOoHOBT MOXE A2 U3MON3Ba AepvBaTVBYM C LieN HamanssaHe Ha
puycKa 1nm No-eMeKTUBHO yrpaBeHne Ha oHaa.

[lonmbnH1TENHA MHOPMAaLIMS

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTt4yuTaHe Ha pucka

OT1unTaHe Ha cneyndn4HNAa puck

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMAUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMasHM nasapHn ycnoeus. 3a
OOMbHUTENHA MHOoPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHABLT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoqHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXJaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global High Income Bond

IHBECTULMOHHA LE

POHABT Ce CTPeEMM fia OCUNYPU JOXO[ N HapacTBaHe Ha Kanutana
4YpEe3 NHBECTMPAaHE B LIBHHN KHIXKa C (DrKcupaHa v nnaeatla
nmxea.

IHBECTULMOHHA NOUTUKA

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
LIEHHN KHKA ¢ DUKeHpaHa 1 nnasalla nixea, AeHOMUHMPaHN B
pasnMYHM BanyTW, U3AaaeHn OT NPaBUTENCTBA, NMPaBUTENCTBEHN
areHLmn, HagHaUMOHaHM KOMMaHUM 1 KOMMaHUW B LKA CBAT.
DOHABT Ce CTPeMM fa reHepupa yCTONYMB AOX0M, KaTo
MHBECTMPA B ObpKaBHW 06nmraumn Ha pas3suBalLmUTe ce nasapu,
KOPMNopPaTMBHM OBNMraLMn Ha pasBMBaLLTE Ce Nas3apu v
BMCOKOOXOAHW KOPMOPAaTUBHW OBNUraLmn Ha pasBuTL nasapu.

DOHABLT MOXKe Aa nHBecCTMpa noeede oT 50% OT akTUBUTE CU B
LIEHHN KHXKa C KpeauTeH PeNTUHI Mo, UHBECTULIMOHHNS
(n3mepeH no Standard & Poor's unu gpyr paBHOCTOEH PENTUHI Ha
LRy areHUVN 3a KPEeAUTEH PENTUHT 3a 06amraumnTe ¢ KpeamTeH
PEVTUH 1 noapasbupally ce penTuHrn Ha Schroders 3a
obnuraunmTe 6e3 KpeauTeH penTuHr). PoHABLT MOXXe Aa
nHBecTMpa 0 20% OT aKTUBUTE CU B LIEHHN KHKA, 06e3neyeHn
C aKTuBW 1 nnotekn. PoHaBLT Moxke Aa nHBecTupa Ao 10% ot
aKTMBUTE CU B YCIOBHO KOHBEPTURYEMU o6amraumn. PoHObT
MOXE CbLLO Taka Aa Obp>Ku BaslyTHU NO3ULIM HPES BasyTHA
hopybPON UM HPE3 FOPENOCOHEHUTE MHCTPYMEHTN.

PoHABT MOXXE Aa 13MOS3Ba AepUBaTUBI (BKIKOHYUTENHO CyanoBe
Ha 06LLa Bb3BPBLLAEMOCT) C Lien NOCTUraHe Ha MHBECTULIMIOHHM
neyantu, HamansBaHe Ha pycKa 1 No-eeKTUBHO ynpaBieHve
Ha doHda. Korato hoHABT 13non3ea cyanose Ha obLa
Bb3BPBLLAEMOCT, 6a30BUTE aKTVBM Ce CbCTOSAT OT UHCTPYMEHTH,
B KOUTO POHABLT MOXE Aa MHBECTUPA CbrNacHO
MHBECTMLMOHHATA CU Lien. PoHOLT MOXKe CbLIO Taka Aa
MNHBECTMPA B MHCTPYMEHTY Ha MapnyHNa nasap v Aa ObpxKu
napu4HV CpeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Bond®.
OTtyuTaHe Ha purcka

OTumMTaHe Ha crneyuUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OnpeaeneH
Ha4yWH, ce npunara Npy HoOpMaHM NasapHn ycnosuns. 3a
NOMbiHMUTENHa nHopMaumMs BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNIOXKEHME.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

POHABT MOXKE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
chenkute TbpryeaHe

YecToTa Ha TbpryBaHe — BEXxegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynysaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund Global High Yield

IHBECTULMOHHA LE

POHABT Ce CTPeEMM fia OCUNYPU JOXO[ N HapacTBaHe Ha Kanutana
4YpEe3 NHBECTMPAaHE B LIBHHN KHIXKa C (DrKcupaHa v nnaeatla
NNXBA, C KPeOUTEH PEUTUHI MO UHBECTULIMOHHNS, N30a[eH B
LS CBSAT.

/IHBECTULMOHHA MOUTMKA

POHABT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
LIEHHM KH>Ka C OMKCUpaHa 1 nnaealla nvxea, ¢ KpeamTeH
PEVTUHI NO4, MHBECTULMOHHKS (M3MepeH no Standard & Poor's
W OpYr PaBHOCTOEH PENTUHI Ha APYr areHUMn 3a KpeauTeH
PENTUHI). LIEHHWTE KHKa MOXKe fa ca AEHOMUHMPaHN B
pasnMYHM BanyT 1 fa ca U3hafieHn OT NpaBuUTesNcTea,
NpaBUTENCTBEHW areHLW, HaaHaLMOHAIHU KOMMaHWN 11
KOMMaHW1 B LIS CBAT.

DoHOBLT MOXXe Aa HBecTupa Ao 10% OT akTVBWTE C1 B YCNIOBHO
KOHBEPTUPYEMI O6MMraLmn.

DoHABT MOXe [a U3MOoS3Ba AepuBaTVBI, OBV U KbCW, C Len
NMocTUraHe Ha MHBECTULIMOHHM NeYantn, HamansBaHe Ha prcka
VAN NMo-eeKTUBHO ynpasneHne Ha hoHaa. POHOBLT MOXe Aa
13non3ea MMBbpUIK. PoHABLT MOXE ChLLO Taka [a MHBeCTVpa B

WNHCTPYMEHT Ha MapuYHnS Nnasap W Aa Obpxxu napudHi
cpencTea.

[lonmbnH1TENHA MHOPMAaLIMS

PoHAOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTynTaHe Ha pucka

MeTop 3a ynpaBneHue Ha pucka

ABcontoTHa cToHOCT nof puck (VaR)

BasuceH kputepuin VaR

XepxvpaH nHaekc Barclays Global High Yield ex CMBS ex EMG
2% Cap Index USD. Toan xemxunpaH B LLATCKX 0Napu MHAEKC
OCUrypsiBa LLUNPOKOOBXBATEH U3MEPUTESN Ha MoGanHna nasap Ha
HEVNHBECTULIMOHHW ObIFOBUN KHUXKA, EMUTEHTUTE Ha KHUKA C

KanuTanmsaums Ha 2% 1 N3koYBa pa3emBaLLy Ce na3apu, KakTo
1 ThProBCKM LEHHN KHWKA, 06e3nedenn ¢ nnotekn (CMBS).

Ou4akBaH NMBBPUAK
100% OT 0OLLMTE HETHM aKTUBK

O4aKBaHOTO HUBO Ha NMBBPUIK MOXE fa € NO-BUCOKO, KOrato

BONaTUNHOCTTa HamasisBa yCTOIZHI/IBO, KOraTto ce o4aksa npomMsaHa

B NINXBEHUTE NPOLEHTU U KOraTto ce OYakBa KpeguTHUTe
cnpenose aa ce paswnpaBar nin CctecHABaT.

OTumnTaHe Ha crneynUYHUS PUCK

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMNpeaesneH
Ha4vH, ce Npunara Npy HopMasHM NasapHn ycnosmns. 3a
OOMbNHUTENHA MHDoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha cTaHaapPTHUS NHBECTUTOP

DOHABLT MOXE Aa € NOAXOMsLL, 38 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
IbIbr Nepyof oT Bpeme.

XapakTtepuctuku Ha oHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnvpaHe Ha  13:00 4. MIOKCEMBYPIrCKO BPEME B AEHS Ha
choenkute TbpryBaHe

YecTtoTa Ha TbpryBaHe  EXXeOHEBHO B [ieHsi Ha ThpryBaHe

[Mepviop Ha ceTbnMeHT 3 PaboTHM AHM OT CHOTBETHUS AEH Ha
3a NOCTLMAEHNS OT TbpryBaHe

3an1cBaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTi Hsima
pesyntatu

Takca 3a o6paTtHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund Global Inflation Linked Bond

IHBECTULMOHHA LE

DoHOBLT MMa 3a Len Aa OCUrypy HapacTBaHe Ha kanuTana v
[OXO[, HPes3 VHBECTMPaHe B LIEHHM KHKA C (VMKCUPaH OOX0,
CBbp3aHu C MHGnauysTa.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHN KHIKa ¢ conkempaH foxof, 06Bbp3aHn ¢ MHdnaumsiTa, ¢
KpeOVTEeH PENTUHT, paBeH 1N Nof, MHBECTULIMOHHNS (M3MEPEH Mo
Standard & Poor's nnn gpyr paBHOCTOEH PENTUHI Ha Apyrn
areHUMn 3a KpeauTeH PenTVHI 3a 06nuraLumnTe C KpeauTeH
PENTUHI 1 Noapas3bupaLy ce PeENTUHM Ha Schroders 3a
obnuraunmTe 6e3 KpeauTeH PENTUHI), 3OaaeHn OT
npaBuTeNCTBa, NPaBUTENCTBEHN areHumK, HaaHaUMoHaH
KOMMaHUN 1 KOMMaHWUW B LN CBST.

DoHABT MOXKE Aa M3MoN3Ba AePUBATUBI (BKIKOYUTENHO CyanoBe
Ha obLLa Bb3BPBLLAEMOCT), ObAMM U KbCW, C LieN NOCTUraHe Ha
MNHBECTULMOHHIN Nevantu, HamanssaHe Ha pyucka uam no-
eeKTVBHO ynpaeneHne Ha hoHaa. Korato oHObT 13non3sa
Cyarnose Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBWN Ce CbCTOAT
OT VHCTPYMEHTW, B KOUTO (DOHOBLT MOXE [ia MHBECTMPA ChrflaCHO
VHBECTULMOHHATA CU Len 1 nonuTrka. POHOLT MOXE ChLLO Taka
[a VHBECTMPA B MHCTPYMEHTW Ha Napu4H1S nasap 1 fa Abpxu
napu4HV cpeacTsa.

[lombnHuTenHa nHdopmaums

PoHABT ce KaTeropuampa Kato ,doHa Mainstream Bond*.
OT4nTaHe Ha pucka

MeTop 3a ynpaBneHue Ha pucka

ABCconoTHa CTOMHOCT nof puck (VaR)

BasuceH kputepuin VaR

Bank of America Merrill Lynch Global Inflation-Linked Government
EUR hedged Index Toau xemxmpaH B €BPO MHAEKC Npocneasisa
e(PEKTVBHOCTTA Ha MHBECTULIMOHHIN IbPXaBHM ObArOBU KHIKA,
06BbP3aHN C HNaunsaTa, Ny6an4HoO eMUTUPaHn 1

JEeHOMVHMPaHW Ha BbTPELUHNA NMa3ap 1 BbB BajlyTarta Ha
eMUTEeHTa.

OuyakBaH NUBBLPUOXK
150% OT 0OLLMTE HETHW aKTUBK

O4aKBaHOTO HUBO Ha NMBBPUIK MOXE fa € NO-BNCOKO, KOrato

BONATUHOCTTa HamMasidBa YCTOI;I‘-II/IBO, KOraTto ce o4akba npomMsaHa

B NINXBEHUTE MPOLEHTU U KOraTto ce O4akBa KpeauTHUTe
cnpenose aa ce paswnpaBat nin ctecHABaT.

OTumnTaHe Ha crneynUYHUS PUCK

[barute 1 KbeuTe nosuumm, NPUaoGUTN Ypes OBNMraLIOHH
cyanose Ha 06La Bb3BPbLLIAEMOCT, MoraT fa yBenmyar
EKCMO3ULATA HA KPEAWUTHO CBBP3aHM PUCKOBE.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO OMpeaeneH
Ha4yvH, Ce Npunara Npyv HoOpPMasHM NasapHn ycnosms. 3a
OOMbHUTENHA MHDOoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIIOXKEHME.

[Npodhun Ha cTaHOAPTHUS UHBECTUTOPR

DOHOBLT MOXKE [a € NOAXOOsLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[IOXOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
ObIbr Nepyo, oT Bpeme.

Xapaktepuctukm Ha oHaa

Banyta Ha dhoHza EUR

HBECTUUMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKo BpeEME B AEHS Ha
choenkuTe TbpryBaHe

YecTOTa Ha TbpryBaHe  E>kedoHEBHO B fieHsA Ha TbpryBaHe

Mepuop Ha ceTbAMeHT 3 PaboTHM AHU OT CLOTBETHUSA AeH Ha
3a MOCTBMIEHNs OT TbpryBaHe

3anucBaHe 1 06paTHO

N3KynysaHe '

Takca 3a mocTurHaT Hama
pesynratu

Takca 3a o6patHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axkumn E o 1% Hsama 0,25%
Axummn IZ Hama Hama Lo 0,50%
AL Z Hsama Hama o 0,50%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

PoHABT MMa 3a Len fa OCUrypy HapacTBaHe Ha kanvTana v
noxog Hag 3 month Euribor +3% roguwiHo (6pyTo ¢ Takck) 3a
nasapeH LWKbI1, KaTo MHBECTUPA B AMBepcudmLMpaHa rama ot
aKTVBM 1 Nadapu B Udan cBAT. PoHOLT nma 3a Uen ga ocurypu
BONATUNHOCT (MsIpKa 3a CTeMNeHTa, B KOSITO Bb3BPbLLAEMOCTTa Ha
dhoHaa MoXXe fia Bapupa 3a efHa roamHa) ot 4-7% roguiHo.
PoHABT MMa 3a Len Aa y4acTsa B MoKayBalLy ce nasapu, Kato
CbLLEBPEMEHHO Ce CTPEMU Aa OrpaHnyy 3arybute 4o MakCMyM
oT 10% OT cTOMHOCTTa Ha hoHaa, 3a 12-MeceqeH nepuog,
OrpaHn4aBaHeTo Ha 3arybute He Moxxe da 6bae rapaHTpaHo.

|/|HBeCTI/ILLVIOHHa MnonMTKa

DOHABLT MHBECTUPA Ha-MalKO ABE TPETU OT aKTUBUTE CU, MPSAKO
NN KOCBEHO Ype3 AepviBaTviBY, B AANOBU 1 CBbP3aHN C AAN0BO
y4acTNE LIEHHN KHXKA, LEHHM KHDKA C (DUKCUPaH OOXOA W
aNnTepHaTUBHM KNacoBe akTnBW. Tbil KaTo (DOHALT He €
OrpaHn4eH OT MHAEKC, TOW Ce ynpasnssa 6e3 Nno3oBaBaHe Ha
VHOEKC.

LleHH1Te KHKa C (DUKCHPaH JOXOL BKOHBAT LIEHHW KHKa C
hrKCHpaHa U1 nnaeaLla nvxsa, Kato LbpXXasHU U
KOPMOPAaTMBHU 0BMraLm, ObAroBY LEHHW KHIDKA Ha Pa3BMBaLLm
Ce nasapu, LIeHHN KHXKa C KDEAUTEH PENTUHI NOL,
WNHBECTULMOHHWS ((hrKCHpaHa nam nnasalla nmxea) (LEeHHM CHKa
C KpeamuTeH PenTuHr Nog, MHBECTULMOHHNS, n3MepeH no Standard
& Poor's nnu gpyr paBHOCTOEH PENTUHI Ha APy areHuvn 3a
KPEAMUTEH PENTUHI), KOHBEPTURYEMM OBMraummn 1 obanraumm,
06BbP3aHN C NHNaumusaTa.

EkcnosunumsTa KbM anTepHaTUBHI KNacoBe akTvBM Ce
OCBLLECTBABA YPE3 AONMYCTUMN aKTVBW, KAKTO € OMNCaHO B
Mpwunoxerue lll Ha To3n MNpocnekT.

DoHABLT MOXE Aa M3MoN3Ba AepUBaTVBI (BKIOYUTENHO CyaroBe
Ha o6LLa Bb3BPbLLUAEMOCT), Ob/MM U KbCW, C LIeN NOCTUraHe Ha
MHBECTULIMOHHW NeYantu, HaMmansiBaHe Ha pucKka, cMek4YaBaHe Ha
3arybuTe Npv nagalliy nasapu nnm no-eexkTBHO yrpasneHue Ha
toHaa. Korato hoHAbT 1M3Mona3Ba cyanose Ha obLua
Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW CE CbCTOSAT OT MHCTPYMEHTH,
B KOUTO DOHIOBLT MOXE [ia UHBECTUPA ChINacHO
VMHBECTULMOHHATA C/ LieN U NoNnTYKa.

DoHOBLT MOXKeE (Mo M3KNtoYeHue) aa abpxn o 100% ot akTmeuTe
CV B Napu4HM CPEACTBA Y UHCTPYMEHTI Ha Napu4H1S nasap.

DoHOBLT MOXXe Aa HBecTVpa A0 10% OT akTvBMTE C1 B
VHBECTULMOHHN (hOHA0BE OT OTBOPEH TUM.

[ombnHuTenHa HdopmaLms

DoHABT ce KaTeropuanpa kato ,doHa Multi-Asset”.

OTynTaHe Ha pucka

OT1umuTaHe Ha cneynuydHNA pUcK

Obnrute 1 KbCute NO3LMK, NPUAOBUT YPE3 NHOEKCHM,
06NUralMoHHN N KanUTasIoBX CyanoBe Ha 06LLa Bb3BPbLLAEMOCT,
MOraT [a yBem4aT ekcrosuumsaTa Ha KpeauTHO-CBbP3aHN
pucKoBe.

Bcaka npenpartka B MHBECTULMOHHATA NONUTUKE KbM (DOHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO onpeaeneH
Ha4vH, Ce npunara Npy HoOpPMasHM NasapHn ycnosmg. 3a
OOMbNHUTENHA MHDOopMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

[Npodun Ha TUNNYHUS NHBECTUTOP

DOHABT € CPeaHOPUCKOB MHCTPYMEHT, KOWTO e 6bAe Noaxoasiy
3a VHBECTUTOPW, ThPCELLM MOTEHLMAN 3a AbINOCPOYEH PaCcTeX
4Ype3 MHBECTMPaHe B AvBepcuduLMpan nopTdenn, npeanaraly,
EKCro3nLMA Ha HAbop OT KNacoBe aKkTUBW.

Xapaktepuctuku Ha oHpaa

BanyTa Ha dhoHza EUR

VHBeCTMLMOHEH Schroder Investment Management (LLIBeiLiapuisi)
MEHUIKBP AG

Bpewme Ha cnvpaHe Ha
chenkute

13:00 yaca nokcembyprcko Bpeme B AeH 32
TbpryBaHe
YecTtoTa Ha TbpryBaHe  EXkeOoHeBHO B [ieH 3a TbprysaHe

[Neproan 3a ceTbIMEHT 3 paboTHW AHW CNEA, CbOTBETHUS AEH 3a

npw 3anmceaHe n TbprysaHe
obpaTtHo n3KyrnyeaHe '

Takca 3a nocTurHaT Hsama
pesynrtat

Takca obpaTHo Hama
N3KynyBaHe

YpoBneTBopsiBaHe Ha He
ycnosusta Ha PEA

1 KoraTo HapexpaaHvisiTa ce n3npatlat 4pes AvcTprbyTopy, MpoLiefypuTe 3a 3arn1ceaHe 1 06paTHO U3KyryBaHe MOXe [ia ca PasinyHu.
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XapakTepucTukin Ha o6LmMTe Knacose akumm

Knacose akuyun MbpBoHavan- Takca gu- Takca 3a
Ha Takca' cTpubyuusi’  ynpaBneHue
A akupm [o 4% Hama 1,25%
Axupmn AX [o 4% Hama 1,25%
A1l akupm o 3% 0,50% 1,25%
B akuymn Hama 0,60% 1,25%
Axumn C [o 1% Hama 0,60%
Axkumm D Hama 1,00% 1,25%
E akupm [o 1% Hama 0,30%
1Z akuym Hsama Hama Lo 0,60%
Z akumm Hama Hama [o 0,60%

MpoLEeHTVTe Ha TakcaTa 3a pasnpeaerneHve 1 Takcara 3a
yrpaBeH1e ca MoCoYeHN KaTo rofyilHa Takca B CbOTBETCTBME C
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha CbOH,D,a VNN HeTHaTa CTOMHOCT
Ha aKTVBUTE Ha aKLWsi, KAKTO & MOAXOMSALLO.

He BCYHYKM MOCOYEHN KlacoBe akuuW ce npegnaraT 3a 3anucBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Taka Ja nyckaT KnacoBe 3anaseHn akumm, KoUTo ca
onuncanu B [Npunoxkerue lll, no npeLeHka Ha aupekTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN B CbOTBETCTBYE C HETHATA CTOMHOCT Ha akTMBUTE Ha (DOHAA UM HETHATa CTOMHOCT Ha akTUBUTE Ha akLMS, KakTo € NoaxoasALLo. MbpBoHadvanHara Takca 10 4% e
eKkBuBaneHTHa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTMBUTe Ha akuyst; 10 3% e ekBmBasieHTHa Ha 3,09278% oT HeTHaTa CTOMHOCT Ha akTuBWUTe Ha akuwst; 10 1% e eksmBaneHTHa Ha 1,0101%
OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLMs. YNpaBnsBaLLoTo APY>KECTBO U AUCTPUOYTOPWTE UMAT NMPaBo Ha MbpBOHA4aHa Takca, KOSITO Moxe Aa Ob/ie YaCTUHHO MW U3LANO OTMEHeHa Nno
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpefeneHyie No oTHOLLIEHME Ha akuyin A1 u D ce 3annallar Ha vHTepBasv, NEPUOANHHO AOroBapsiH Mexay [py»KeCTBOTO 1 AUCTPUGYTOPUTE, KOWUTO Ca Ha3HauYeH CrieLyanHo 3a
LienuTe Ha pasnpefeneHneTo Ha Tean akumuun. Takcute ucTprbyLmsa No OTHOLLIEHME Ha akuumn B ce 3annallar Bcsko TpumMecesne.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
kanuTana Hag 3 month Euribor +1,5% roguiiHo (6pyTo ¢ Takcu)
3a MasapeH LMKbI1, KaTo MHBECTMPA B AMBepcuduLmpaHa rama ot
aKTMBW 1 Nasapw B LAN cBAT. POHOBT MMa 3a Len Ja ocurypu
Tasn Bb3BPbLIAEMOCT C BONATUMHOCT (MsSpKa 3a CTeneHTa, B
KOSITO Bb3BPBbLLAEMOCTTa Ha (hoHIA MOXXe Aa Bapupa 3a efHa
rogvHa) ot 2-3% roguLHo.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

DOHOBLT MHBECTMPA Ha-MaNko ABe TPETW OT aKTUBUTE CU, MPSKO
WX KOCBEHO Ype3 AepuBaTuBn, B AAN0OBM 1 CBbP3aHn C AS10BO
y4acTue LUEHHN KHKA, LIEHHN KHIKA C DUKCUpaH 00X0[4, 1
anTePHAaTVBHN KNAcoBe akT1BM. Tbi KaTo (DOHOLT HE €
OorpaHn4eH OT MHAEKC, TOW Ce ynpasnsea 6e3 Nno3oBaBaHe Ha
VHOEKC.

LleHHMTe KHWKa C DUKCHPaH JOXO[, BKMKOYBAT LIEHHW KHKa C
hVKCMpaHa 1Unn nnaealla nMxea, KaTto gbpXKaBHW 1
KOPMopaTVBHN 0bMraumm, ObAroBy LEHHN KHVKa Ha pasBrBaLLn
Ce nasapu, LIEHHN KHKa C KDEAUTEH PENTUHT NO4
VHBECTULMOHHMS (UKCMpaHa nnn nnaeaila nvxea) (LEHHW KHKa
C KpeauTeH PenTUHI MO MHBECTULIMOHHKSA, n3MepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEVTUHI Ha APYrW areHUMn 3a
KpeOuTeH PENTUHT), KOHBEPTUPYEMM OBAUraLmn 1 obnamraumm,
06BbP3aHN C NHNauusTa.

ExkcnosnumaTa KbMm anTepHaTVBHY KNaCoBE aKkTUBM Ce
OCbLLECTBSABA YpPe3 AONYCTUMUN aKTVBW, KaKTO € OMMCaHO B
Mpunoxerue lll Ha To3n MNpocnekT.

PoHABT MOXXE Aa 13MOoS3Ba AepUBaTUBI (BKIKOYUTENHO CyanoBe
Ha 06LLa Bb3BPBLLIAEMOCT), ObAMM 1 KbCK, C Len NocTuraHe Ha
WNHBECTULIMOHHIM Nevantu, HaMmanssaHe Ha pyucka Uam no-
edeKTVBHO ynpaeneHne Ha doHga. Korato oHObT 13non3sa
CyaroBe Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBU CE ChCTOAT
OT UHCTPYMEHTU, B KOUTO (DOHIBLT MOXE [ia MHBECTUPA ChINacHO
WMHBECTMLIMOHHATA CU1 LIeN U NOANTUKA.

DoHOBLT MOXKeE (Mo M3KtoYeHre) aa abpxn o 100% ot akTreuTe
CW B Mapu4HM CPEACTBA W UHCTPYMEHTU Ha MapuyHKsS nasap.
DoHOBLT MOXe Aa HBecTvpa Ao 10% OT akTvBMTE C1 B
VHBECTULMOHHM (DOHAOBE OT OTBOPEH TUM.

[lonmbnH1TENHA MHOPMAaLIMS

DoHABT ce KaTeropuanpa kato ,doHa Multi-Asset*.
OT4nTaHe Ha pucka

OT1uuTaHe Ha cneyndn4HNAa puck

ObnruTe 1 KbCUTe NO3MLMK, NPUO0BUTI HPE3 MHAEKCHN,
0BANraLUMOHHN N KannTasioBM cyanoBe Ha obLLa Bb3BPbLLAEMOCT,
Morar fja yBenm4aT ekcrosuupsita Ha KpeamuTHO-CBbp3aHn
pucKoBe.

Bcsika npenpartka B MHBECTULMOHHATA NONNTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara nNpv HOPMaJsTHW NasapHK ycnosus. 3a
OOMbAHUTENHA MHPopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHME.

[podun Ha TUNNYHUA NHBECTUTOP

DOHABT We 6bae NOAXOAALL, 38 UHBECTUTOPU, KOUTO XKeNaaT
npeanasne rnopTgens ¢ AOHAKbAE OrpaHnYeHa eKCrosuLms Ha
Bb3MOXHOCTUTE 3a PacTex, NMpeanaraH Ypes MBKaso
VNHBECTVPaHE B HAGOP OT KIacoBe rMoGasiHn akT1em.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa EUR

VIHBeCTULMOHEH Schroder Investment Management (LLIBeviLiapuisy)
MEHUIKBP AG

Bpeme Ha crivpaHe Ha
caenknTe

13:00 4aca nokceMbyprcko BpemMe B AeH 3a
TbpryBaHe
YecToTa Ha TbpryBaHe  EXXeOHEBHO B [ieH 3a TbpryBaHe

[Neproan 3a ceTbIMEHT 3 paboTHN AHW CNef, CbOTBETHUS AEH 3a

npw 3anvceaHe u TbpryBaHe
obpaTHO 13KyryBaHe '

Takca 3a mocTurHaT Hama
pesynTtat

Takca obpaTtHo Hama
N3KynyBaHe

YpoBneTBopsiBaHe Ha He
ycnosusita Ha PEA

1 KoraTo HapexpaaHvisiTa ce n3npatlat 4pes AvcTprbyTopy, MpoLiefypuTe 3a 3arn1ceaHe 1 06paTHO U3KyryBaHe MOXe [ia ca PasinyHu.
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XapakTepucTukin Ha o6LmMTe Knacose akumm

Knacose akuyun MbpBoHavan- Takca gu- Takca 3a
Ha Takca' cTpubyuusi’  ynpaBneHue
A akupm [o 3% Hama 1,00%
A1 akummn [o 2% 0,50% 1,00%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,50%
E akupm [o 1% Hama 0,25%
1Z akupnm Hama Hama o 0,50%
Z aKkumm Hama Hama o 0,50%

MpoLeHTVTE Ha TakcaTa 3a pasrnpeaerneHe 1 Takcara 3a
yrpasfieHne ca NoCoYeHN KaTo roavlHa Takca B ChOTBETCTBUE C
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha CbOH,D,a VNN HeTHaTa CTOMHOCT
Ha aKTVBUTE Ha aKLWIsi, KaKTO & MOAXOMSLLO.

He BCWHYKIM MOCOYEHN KNTaCcoBe aKLuW ce npeanaraT 3a 3anucBaHe
KbM MOMEHTA Ha Ny6nnKyBaHe Ha To3u [pocnekT. PoHpoBeTe
MoraT CbLLUO Taka [a MycKaT KacoBe 3anaseHn akLmmn, KouTo ca
onucanu B MNpunoxkeHne lll, N0 NpeLeHKa Ha OUpeKTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN B CbOTBETCTBYIE C HETHATA CTOMHOCT Ha akTMBUTE Ha (DOHAA UM HETHATa CTOMHOCT Ha akTUBUTE Ha akLMS, KakTo € NoaxoasALLo. MbpBoHadanHara Takca 1o 3% e
exkBuBaneHTHa Ha 3.09278% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha akuyist; 10 2% e ekBmBasieHTHa Ha 2.04081% oT HeTHaTa CTOMHOCT Ha akTuBWUTe Ha akuwst; 10 1% e eksmBaneHTHa Ha 1,0101%
OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLMs. YNpaBnsBaLLoTo APY>KECTBO U AUCTPUOYTOPWTE UMAT NMPaBo Ha MbpBOHA4aHa Takca, KOSITO Moxe Aa Ob/ie YaCTUHHO MW U3LANO OTMEHeHa Nno
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpefeneHyie No oTHOLLIEHME Ha akuyin A1 u D ce 3annallar Ha vHTepBasv, NEPUOANHHO AOroBapsiH Mexay [py»KeCTBOTO 1 AUCTPUGYTOPUTE, KOWUTO Ca Ha3HauYeH CrieLyanHo 3a
LienuTe Ha pasnpefeneHneTo Ha Tean akumuun. Takcute ucTprbyLmsa No OTHOLLIEHME Ha akuumn B ce 3annallar Bcsko TpumMecesne.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
kanuTana Hag USD 3 month LIBOR +4% roguiiHo (6pyTo ¢ Takew)
3a MasapeH LMKbI1, KaTo MHBECTMPA B AMBepcuduLmpaHa rama ot
aKTVBM 1 Nasapu B Lsn ceaT. PoHALT MMa 3a Len aa ocurypum
BONATUMHOCT (MsipKa 3a CTEMNeHTa, B KOSITO Bb3BPbLLAEMOCTTa Ha
dhoHaa MOXKe fia Bapupa 3a efHa rogvHa) ot 6-12% roauiuHo.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

POHABT MHBECTUPA Hal-MaJTKO [iBe TPETN OT aKTUBUTE CU, MPAKO
NN KOCBEHO 4pes OepviBaTviBY, B OAN0BU 1 CBBP3aHN C OAI0BO
y4aCTNE LEHHM KHKA, LIEHHN KHIDKA C (OMKCUPaH LOXOL U
aNnTepHaTUBHM KNacoBe akTBW. Tbil KaTo (DOHALT He €
orpaHv4eH OT VHLEKC, TOM Ce ynpasnssa 6€3 No3osasaHe Ha
WNHOEKC.

LleHHUTe KH KA C DUKCMpaH 40XO4 BKIKOYBAT LIEHHW KHIKA C
uKcuUpaHa 1nu nnaealla nMxea, Kato gbpxKasHM U
KOpMopaTVBHN 0baMraummn, ObAroBM LEHHN KHVKa Ha pa3BMBaLLM
ce nazapu, KOHBEPTUPYEMU obnmnraumm 1 obnuraumm, 068bP3aHn
C nHnaupaTa. PoHOBLT MOXKE fia MHBECTMPA B LIEHHW KHXKA C
KpeauTeH PENTUH MO MHBECTULIMOHHMA (LEHHN KHVDKA C
KpeOuTeH PENTUHI MOA, UHBECTULMOHHMSA, 3MepeH no Standard &
Poor's nnn gpyr paBHOCTOEH PEVTUHI Ha APpYri areHummn 3a
KPEAUTEH PENTUHT).

EkcnosnumaTa KbM anTepHaTVIBHU KNacoBe aKTVBM Cce
OCBLLECTBSABA YPe3 AOMYyCTMMU aKTUBM, KakTO € OM1CaHo B
Mpunoxerue lll Ha To3m MpocnexT.

PoHOBT MOXKE [ia 13M0N3Ba AepuBaTUBM (BKITIOHUMTENHO Cyanose
Ha o6LLa Bb3BPbLLAEMOCT), Ob/M U KbCW, C LIEN NOCTUraHe Ha
WHBECTMLMOHHM Nevanbun, HamansBaHe Ha prcka v no-
eeKTVBHO ynpaeneHne Ha hoHaa. Korato oHObT 13non3sa
cyanoBe Ha o6LLia Bb3BPbLLAEMOCT, 6a30BUTE aKTUBK Ce CbCTOAT
OT VHCTPYMEHTU, B KOUTO POHABLT MOXKE Aa MHBECTMPA CbINIacHO
MHBECTUNLUMOHHATA CW Uen 1 NoNnTnKa.

DoHOBLT MOXeE (Mo M3KNtoYeHre) aa abpPxn 4o 100% ot akTreuTe
CW B MNapW4HN CPEACTBA U MHCTPYMEHTW Ha Mapu4HKs nasap.
DoHOBLT MOXe Aa nHeecTupa Ao 10% OT akTmBWTE C1 B
VHBECTULIMOHHN (hOHA0BE OT OTBOPEH TUM.

,D,OI‘IbJ‘IHIATeJ'IHa I/IHdJOpMaLI,I/Iﬂ
DoHABT ce KaTeropuampa kato ,doHa Multi-Asset”.
OTunTaHe Ha pucka

OTumMTaHe Ha crneynUYHUS PUCK

[ObarviTe 1 KbCUTe MOsULWN, NPUA0BUTI YPES3 HLOEKCHW,
OBNMraLMOHHM 1 KanuTanoBy CyarnoBe Ha 06LLla Bb3BPbLLAEMOCT,
MoraT [ja yBenm4aT eKCriosuLMsATa Ha KPEAUTHO-CBbP3aHN
pUCKOBE.

Bcsika npenpaTtka B MHBECTULMOHHATA NONMTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara Npy HOPMaJsTHW NasapHK ycnosus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHNME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

POHIOBLT € CPEAHOPUCKOB UHCTPYMEHT, KOWTO Lie 6bae NoaxoasLL
3a MHBECTUTOPW, ThPCELLW NOTEHLMAs 3a Ob/rOCPOYEH PacTeXx
4ypes MHBECTUPaHe B AviBepcuduLmMpaH nopTgenn, npeaiaraty,
EKCMo3ULWS Ha HABOP OT KJTaCcoBe aKTUBM.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa USD

HBeCTMLMOHEH Schroder Investment Management Limited

MEHUIKBD

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepuopn Ha ceTbAMEHT
3a MOCTBMAEHNS OT
3anuceaHe 1 06paTHoO
n3KynysaHe '

3 paboTHN IHM OT CbOTBETHUS AeH Ha
TbpryBaHe

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 4% Hama 1,25%
Axupmn AX [o 4% Hsama 1,25%
Axuyn Al [o 3% 0,50% 1,25%
Axunm B Hsama 0,60% 1,25%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,25%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [ia e MoaxoadaLwo. MbpBoHadYanHaTa Takca Ao
4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 3% ce pasHseaT Ha 3,09278% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 0 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

QoHOBLT MMa 3a Len fa ocurypu pasnpeeneHe Ha nkcupaH
noxop, oT 5% roaulIHO 1 HapacTBaHe Ha kanvTasa 3a nasapHust
LVKbN Ypes MHBeCTUpaHe B avBepcuduLmpaHa rama oT akTyBn 1
nasapw B Lsin cBsT. oHOLT UMa 3a Lien Aa OCUrypy BONaTUIHOCT
(Msipka 3a cTereHTa, B KOSITO Bb3BpbLUaeMocTTa Ha hoHaa MOoXe
[a Bapvipa 3a efHa roguHa) mexxay 5 1 7% roguHo.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

@POHABT MHBECTUPA OBE TPETU OT aKTUBUTE CU1, NPSKO UIN
KOCBEHO Ype3 AepunBaTBn, B OAN0BM 1 CBBbP3aHu C AAN0BO
y4aCTNE LEHHM KHKA, LIEHHN KHIDKA C (OMKCUPaH LOXO[ U
aTepHaTUBHM KNacoBe akT1BW. Tbil KaTo (DOHALT He €
orpaHu4eH OT VHLEKC, TOM Ce ynpasnssa 6€3 No3osasaHe Ha
NHOEKC.

DoHOBLT MOXE Aa MHBEeCTMPa nosede oT 50% OT akT1BUTE CU B
LIEHHV KHXKa (C hrKcHpaHa 1 nnasalla nMxea) C KpeauTeH
PEVTUHI MOA UHBECTULIMOHHUA (LEHHN KHXKA C KPEOUTEH PENTUHI
noa, UHBECTULMOHHNS, n3mMepeH no Standard & Poor's nnu apyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMn 3a KPeaUTEH PENTUHT) 1 B
LIEHHW KHKA 6e3 KpeanTeH penTuHr. PoHObT MOXXe Aa
nHBecTnpa Hag 50% OT aKTVBMTE CU B ObTOBU LIEHHW KHIXKA Ha
pasBuBaLLy ce nadapu (C hrKcupaHa 1 nnasalla nvxsa).

EkcrnoanumsTa KbM anTepHaTUBHW KIIaCoBE akTuBK Ce
OCbLLECTBSABA YPEe3 AONYCTUMUN aKTVBW, KAKTO € OMMCaHO B
Mpunoxerue lll Ha To3n MNpocnekT.

DOoHOBLT MOXKE [a U3MoN3Ba AepvBaTVBM (BKITOUMUTENHO CyarnoBe
Ha o6LLia Bb3BPbLLAEMOCT), Ob/AM U KbCW, C LIEN NOCTUraHe Ha
VHBECTULIVIOHHN neyanon, HamassiBaHe Ha pyucka Unm no-
eheKTVBHO yrnpaBneHve Ha doHaa. PoHObLT MOXe [a MHBeCTVpa
00 10% oT aKTMBUTE C1 B MHBECTULMOHHN (DOHOOBE OT OTBOPEH
TMN. POHOBLT MOXKE [ia UHBECTNPA U B UHCTPYMEHTU Ha NapnyHnS
nasap, KakTo 1 [a ObpXxu NapuyHn cpeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Multi-Asset”.
OTunTaHe Ha pucka

OTumMTaHe Ha cneuuUYHUS PUCK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (OOH,
KOWTO MHBECTUPA ABE TPETK OT aKTUBUTE CY MO OMNpeaeneH
Ha4vH, Ce nMpunara NPy HOPMasHK MasapHn yCnoeus. 3a
DOMbiHUTENHa nHgopMaus BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

QOHALT We 6bae NOAXOIsLL, 38 MHBECTUTOPU, KOUTO XKENasaT
YCTOMYMBO PaBHULLE Ha JOXOAM C U3BECTHO HapacTBaHe Ha
KanuTana, npea/iaraHo Ypes NHBeCTVPaHe B Habop OT KIacoBe
aKTUBU.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
chenkute TbpryeaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 5% Hama 1,25%
Axupmn AX [o 5% Hsama 1,25%
Axuyn Al [o 4% 0,50% 1,25%
Axunm B Hsama 0,60% 1,25%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,25%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
VHBECTUPA B LIEHHW KHIDKa C (PUKCUpaHa 1 niasalla nnxea.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHOBLT MHBECTMPA HAN-MAIKO ABe TPETU OT aKTUBUTE CU B
LIEHHW KHIKa C (DUKCHpaHa 1 nnagalla nmxea ¢ KpeguTeH
PEVITVHI, paBeH v NoA MHBECTULMOHHKS (M3MepeH no Standard
& Poor's nnu gpyr paBHOCTOEH PENTUHI Ha APy areHuvn 3a
KpeauTeH PENTUHI), U3OaneHn OT NpaBUTENCTBa, NPaBUTENCTBEHN
areHuMn, HagHaUMOHaH KOMMaHUM 1 KOMMaHUW B LS CBAT,
BKJTIOHMTENHO B ObP>KaBu OT pas3BrBaLLMTE Ce nasapu. Tbil KaTo
(OHABT HE € OrpaHnYeH OT MHAOEKC, TOW ce ynpaensasa 6e3
nosoBaBaHe Ha MHOEKC.

DoHABT MOXeE A3 MHBEeCTUpA:

— noeeYe 0T 50% OT aKTMBUTE CU B LIEHHW KHIDKA C KPEQUTEH
PEVTUHI NOA, MHBECTULIMOHHMA (M3MepeH no Standard &
Poor's nnn gpyr paBHOCTOEH PEVNTUHI Ha OPYrv areHuMn 3a
KPeOWTEH PENTUHI 3a OBANraumnTe C KPEAUTEH PENTUHT 1
rnogpaséuvpalLm ce penTtunHrn Ha Schroders 3a obnuraupmTe
6e3 KpeauTeH PenTIHI);

— 00 20% OT aKTUBUTE CU B LIEHHW KHXKA, 0BE3NeYeHmn ¢
aKTUBW, U LIBHHW KHIKA, 06e3MneYeHn C NoTeKu; 1

— 00 30% OT aKT!BUTE CU B KOHBEPTUPYEMU OBnmraLim,
BKJIOUUTENHO A0 10% OT aKTuBUTE C1 B YCIIOBHO
koHBepTUPYyemmn obnuraumm (CoCo).

DoHABT MOXKE CBLLO Taka [a MHBECTVpa B AepvBaTnBY, 3a Aa

Cb3asa Abira N KbCa eKCnoanumsa KbM 6a3oBUTE akTVBIM Ha

Te3un gepvBatvien. POHABLT MOXXE Aa M3MOoS3Ba AepUBaTVBL C Lien

NOCTUraHe Ha MHBECTULIMOHHM NeYantn, HamanasaHe Ha prcka

1N No-eOeKTUBHO ynpaBneHne Ha poHaa. POHABT MOXKe ChLLO

Taka fa MHBECTUPA B MHCTPYMEHTU Ha NapnyH1S nasap v aa

OBPXKN NapuyHy CpeacTsa.

LormbnHnTtenHa nHdopmaring

DoHOBT ce KaTeropuanpa kato ,doHa, Specialist Bond”,
OTunTaHe Ha pucka

MeTop 3a ynpaBneHne Ha pucka

AbBCcontoTHa CToMHOCT nof puck (VaR)

OuyakBaH JINBBPUAXK

500% oT 06LMTE HETHN aKTUBM

O4aKBaHOTO HMBO Ha NMBBLPUOK MOXKe Aa Obae NO-BUCOKO,
KOraTO BONATUIHOCTTA € HeOBMHaHO BUCOKA MW HACKA.

OTumnTaHe Ha crneynUYHUS PUCK

QOHABT LEe 13Mon3Ba KpeouTHW AepuBaTBHN MHCTRYMEHTH, 3a
Jla ThPCU BKCMO3ULIMA KbM MOoBasHNTEe KpeauTHU nasapu. Tosa
MOXKe fia [IoBee [0 NO-BMCOKA BONATUIIHOCT B LigHaTa Ha
aKLMNTE 1 MOXKE [a O3Ha4aBa NMoBULLEH PUCK OT KOHTPareHTa.

Bcska npenpaTka B MHBECTULMOHHATA MOMUTUKA KbM (hOoHA,
KOWTO MHBECTUPA [ABE TPETU OT aKTUBUTE CI1 MO OnpeaeneH
HauvH, ce npwunara Npy HopMasHm nasapHn ycnoems. 3a
OOMbIHUTENHA MHoPMaUMs BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DOHABT MOXKE Aa € NOAXOMsILL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[0OX0AW B OTHOCUTENHATA CTabUAHOCT Ha AbAroBUTE Nas3apu 3a
bl Nepuog oT Bpeme.

XapakTtepuctuku Ha choHaa

BanyTa Ha choHaa USD

HBECTULMOHEH
MEHNIDKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcemMbyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

[Neprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbpryeaHe

3an1ceaHe 1 06paTHo

n3KynyBaHe '

Takca 3a NoCcTUrHaTK Hama
pesyntatu

Takca 3a 06paTHO Hama
N3KyryBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,20%
Axupmn AX [o 3% Hsama 1,20%
Axuyn Al [o 2% 0,50% 1,20%
Axunm B Hsama 0,50%° 1,20%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,20%
Axumn E o 1% Hama 0,30%
Axumn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 TpoLeHTUTe Ca MOCOYEHM MO OTHOLLIEHUE Ha HETHaTa CTOMHOCT Ha akTUBWTe Ha (hOHAA UM HeTHATa CTOVHOCT Ha akTUBWTE Ha akLMsl, KakTo MOXeE Aa € NoaxoAsLlo. [TbpBoHaYanHaTa Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; 40 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLys. YNpaB/sBaLLoTo APY>KeCTBO v AUCTPUBYTOpUTE UMAT MPaBo Ha MbpBOHa4asiHa Takca, KosiTo MoXe fa 6b/1e HaCTUYHO U U3LANO OTMEHeHa no
npeLieHka Ha avpeKTopuTe.

2 TakcuTe 3a pasnpocTpaHeHne Mo OTHOLLIEHWe Ha akuuuTe A1 1 D ce nannaliat Ha VHTepBannTe, KOUTO MOXE fia Ce [OroBapsiT OT BpeMe Ha Bpeme Mexay [py>KecTBOTo 1 oHeau JucTtpubyTtopw,
KOWTO Ce Ha3Ha4aBaT KOHKPETHO 3a LieNinTe Ha pasnpoCTPaHeHETO Ha Tak1Ba akUMK. TakcuTe 3a pasnpocTpaHeHyie Mo OTHOLLIEHWE Ha akLyv B ce namnaluat BegHbX Ha TprMeceme.

3 TakcaTa 3a pasnpegeneHye 3a akuumte B we 6bae HamaneHa ot 0,50% Ha 0,30%, cumtaHo oT 1 gekemBpu 2016 1.
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Ot 1 gekemBpu 2016 r. To3u hoHpA We 6bhe NnpenmeHyBaH
Ha Schroder International Selection Fund Global Cities Real
Estate

IHBECTULUMOHHA LE

[a ocvrypu o6Lia Bb3BPbLLAEMOCT [MaBHO Ypes MHBECTUPaHE B
[OSMI0BU LIEHHW KHKA Ha [PY>KeCTBa 3a HEeABVKMMN MMOTU M0
Lienms CBAT.

Ot 1 gekemBpu 2016 r. ~THBECTULMOHHATA Len U noanTukara
we ce NPOMEHSIT Ha:

/IHBECTULMOHHA LIES

DOoHOBLT MMa 3a Lien Aa OCUrypuy Joxon v HapacTBaHe Ha
KanvTana, Kato MHBeCTMpPa B OA/10BU 1 CBbP3aH C OAN0BO
ydacTre LeHHN KHKa Ha KOMMaHn 3a HeABV>KUMN MMOTU B LA
CBAT.

IHBECTVLMOHHA MONUTVKA

DOHOBLT MHBECTVPA Hal-MaJIKo ABE TPETU OT aKTUBUTE CU B
[SANOBW U CBBP3aHW C AANIOBO YHACTVE LIEHHN KHIXKA Ha
KOMMaHNN 3@ HELBVXKMMU UMOTU B LisifT CBAT C POKyCHpaHe BbpXy
KOMMaH11, KOUTO MHBECTUPAT B MPafoBe, 38 KOUTO MEHUIKbPBT
CUMTa, Ye e MMaT MNPOABIDKUTENIEH MKOHOMUYECKN PacTex,
MOAKPENSsH OT (haKTOPW KaTo CUHa MHDPACTPYKTYpa 1
rioaroMaralLy PexxvMM Ha niaHnpaHe.

DOHOBLT MOXE Aa U3MNOM3Ba AepviBaTVBY C LieN NOCTUraHe Ha
NHBECTULIMOHHN Nevantu, HamansgsaHe Ha pyucka uam no-
edeKTVBHO ynpasneHne Ha oHaa. POHOBLT MOXKe [ia MHBECTVPA
1 B MIHCTPYMEHTU Ha Napu4Hms Nasdap, KakTo 1 Aa Obpxu
napu4HV cpeacTsa.

[lonbnHuTenHa nHhopmaums

DoHABT ce KaTeropuanpa kato ,doHa Specialist Equity”.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha cneuudUYHUS PUCK

Bcsika npenpaTka B MHBECTULIMOHHATA NOMUTUKE KbM (DOHA,
KOWTO MHBECTMPA [ABEe TPETW OT aKTVBUTE CY MO onpeaeneH
HauuH, Ce Npunara Npu HoOPMasHW NasapHK ycnosus. 3a
[OMbAHUTENHa nHopMaumns BUXTe naparpad (A) B Ha4anoTo Ha
TOBa NMPUSIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHALT MOXeE [a & NOAXOAsLL, 38 MHBECTUTOPW, KOUTO Ce
MHTEPEeCyBaT rnoBeYe OT MOCTUraHe Ha MakCUMaUiHa JbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global Recovery

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOMMNaHnn B LA CBAT, KOUTO Ca NPEeTbprenn pAa3bk cnan B
LileHaTa Ha aKuumTe UM B PeHTabUNHOCTTA.

/IHBECTULMOHHA MOUTMKA

POHABT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
OANOBU LIEHHN KHXKa Ha KOMMaHUW B LN CBAT. Tbih KaTo (hoHAbT
He e orpaHunyeH OT MHAOEKC, TOW ce ynpaenssa 6e3 No3oBaBaHe Ha
NHOEKC.

DOoHOBLT MOXE [a MHBECTVPA ANPEKTHO B KUTaNCKM akumm B n H
1 0o 10% OT aKTUBUTE CU — B KUTANCKM akumm A 4pes Shanghai-
Hong Kong Stock Connect.

DOHALT MOXeE [a 13MNOoN3Ba AepVBaT1BM C LN NOCTUraHe Ha
WNHBECTULIMIOHHM MeYantu, HamansiBaHe Ha pycka Ui no-
edeKTMBHO ynpaBneHne Ha oHaa. POHOLT MOXe fa MHBECTMPA
N B MHCTPYMEHTM Ha MapuYH1s Nasap, KakTo v 4a TbpxXu
napu4H1 cpeacTea.

[lonmbnH1TENHA MHOPMAaLIMS

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTynTaHe Ha pucka

OT1unTaHe Ha cneundn4HNAa pUcK

MopThennbT LWe NpeacTaBn CTU Ha MHBECTUPAHE, B rofsMa
CTeMNeH NPOTUBOMONIOXKHO HA TEHAEHUMNTE, U LLie Ce CTpeMu Aa
13Be4e MakCMasHO NPeaVMCTBO OT MOBELAEHYECKUTE
NPUCTPACTUA Ha MMOBaSTHUTE MHBECTULMOHHM Na3apw, KaTo
BEPOSATHO LLie NOoKasBa Mo-B1COKa NHBECTULIMIOHHA BONATUMHOCT
OT VHAEKCUTE Ha rMobaiH1Te Kanutanosu nasapn. Cmgara ce, ve
CTWN Ha Bb3CTAHOBSABAHE LLE MOKaXKe MO-HUCHK OT CPeaHMA
MNHBECTULIMOHEH PUCK NOPaaV NOALBbOXKALLM OLEHKN Ha akummnTe B
nopTdenna.

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUS 1 KIIMPUWHI Ha LIEHHWN KHKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUrHe B3aMMeH O0CTbN A0 hoHaoBuTE nasapu mexay KHP
(6€3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxxerue Il KbM HacToAWMS [poCnexT.

Bcska npenpatka B MHBECTUUMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OMnpeaeneH
Ha4vWH, ce npunara Npyv HoOpPMaHKM NasapHn ycnosuns. 3a
DOMbiHUTENHa nHopMaums BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

DOHALT MOXKeE A2 & NOAXOAALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBaT roBeYe OT MOCTUraHe Ha MakcMMariHa JbArocpoYHa
Bb3BPBLLIAGMOCT, OTKOMKOTO OT CBEXKAaHE 0 MUHVMYM Ha
Bb3MOXHUTE KPATKOCPOUHIM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa usD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
caenkute TbprysaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHM OT CbOTBETHUS OEH Ha
TbpryBaHe

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axunm E o 1% Hama 0,375%
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

Ctpanuua 197

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha Mallkn gpy>XecTtBa OT Lenna CBAT.

IHBECTULMOHHA NOUTUKA

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU 1 CBBbP3aHM C ASN0BO y4aCTUE LIEHHU KHIKA Ha Maslku
KOMMaHU1 B LN CBAT. Manku ca KOMMaHu1Te, 3a KOUTO KbM
MOMEHTa Ha MoKyrKkaTa ce cunTa, Ye ca B gonHute 30% no
nagapHa KanutanMaaLms Ha BCeKM CbOTBETEH Nasap Ha LieHHM
KHVKa.

DOHABLT MOXKe [ia MHBECTMPA U AVPEKTHO B KUTANCKX akumn B n
H w1 0o 10% OT akT!BUTE CK — B KUTANCKM akLmm A Ype3
Shanghai-Hong Kong Stock Connect.

@oHALT MOXKe [a 13MNoM3Ba AepVBATMBM C LN HaMansiBaHe Ha
pyvicKa 1N No-eheKTVBHO ynpasieHre Ha doHaa. POHALT MOXe
CBLLO TaKa [a UHBECTVPA B UHCTPYMEHTUW Ha NMapuyH1s nasap 1
[la TbpXXn NapuyHM cpeacTBa.

[lonmbnH1TENHA MHOPMAaLIMS

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTynTaHe Ha pucka

OT1unTaHe Ha cneundn4HNAa pUcK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUS 1 KIIMPUWHI Ha LIEHHN KHKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUrHe B3aMMeH O0CTbMN Ao hoHaoBuTe nasapu mexay KHP
(6€3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxxerue Il KbM HacToAWMS [poCcnexT.

Bcaka npenparka B MHBECTULMOHHATA NOMNTUKE KbM (DOHL,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE C NO ONpeaeneH
HauuH, Ce Mpunara Npw HoOPMasHW NasapHK ycnosus. 3a
[OMbiHMTENHa nHopMaus BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHALT MOXKeE [a € NOAXOAALL, 38 UHBECTUTOP, KOUTO Ce
VHTEPEeCyBaT NoBeYe OT MOCTUraHe Ha MakCUMaUTHa IbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOYHM 3ary6ou.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

15% no-pobpa pesynTaTHoCT OT Tasu Ha S&P
Developed Small Cap TR 2 npu oT41TaHe Ha
MaKkcuMasiHaTa CTOMHOCT Ha LIEHHWTE KHIKa
(High Water Mark) cbrnacHo MeTogonorusira,
npefcTaBeHa B padgen 3.1.
Bb3HarpaxkaeHneTo, 068bp3aHo C pesynTaTtuTe,
e ce npunara cnpsamo akumnte A, AX, A1, B,
C,DEFIZ S X X1, X2, X3nz

Takca 3a 06paTHO Hsama
N3KymnyBaHe

[LonyctmocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.
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1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global Tactical Asset Allocation

IHBECTULMOHHA LE

DoHABT MMa 3a Lien fa ocurypu HapacTeBaHe Ha kanuTtana ot USD
3 month LIBOR + 3-5% roauniHo (6pyTo € Takcy) 3a nasapeH
LUMKB Ypes aKTMBHO pasnpefeneHne mexxay aveepcuduumpana
rama OT aKTVBW 1 Na3apu B Lsn ceat. PoHALT 1Ma 3a Len aa
OCUIrypu Tasu Bb3BPBLLAEMOCT C BONATUIHOCT (MsipKa 3a
CTEemNeHTa, B KOATO Bb3BPbLUAEMOCTTA Ha (hoHAa MOXe Aa
Bapupa 3a egHa roanHa) mexxkay 4 n 10% roguHo.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

DOHABT 13Mo3Ba rMobanHa cTpaTernsa 3a TaKTUYECKO
ynpaBfeHne Ha akTUBWTE, MpeaHasHayYeHa aa ynosu
Bb3MOXXHOCTW Ha OTHOCUTENHATA CTOMHOCT BbB 1 MEXAY
KJ1aCOBE aKTUBW, BKIMKOYUTENHO AANOBU U CBBbP3aHn C AAT0BO
y4acTne LEHHN KHKA, LIEHHN KHKA C MKCMpaH 4oxof,
BKJTIOYNTENHO ObPKaBHN 06nmnraumm 1 KoprnopaTtyBHW obamraumn,
CYPOBVHW, BanyTW 1 BONATUNHOCT. Te3un cTparerum morat aa
BKJTHOYBAT CUHTETUHHW OBAM 1 KbCW MO3uUMK. Tesn BnaoBe
cTpaTerny nMar 3a Len a ce Bb3Mos3BaT OT OLEHbYHUTE
aHOMaMW, KOUTO MOraT Aa Ce NOABAT MeXy ObIrOCPOYHNUTE 1
KpaTKOCPOYHNTE aKTVBM B CbOTBETHATA CTpaTerus. Tbii KaTto
(OHABT HE € OrpaHnNYeH OT MHAOEKC, TOW Ce ynpaensasa 6e3
Mo30BaBaHe Ha MHOEKC.

MpumMepw 3a CTpaTerun BKIKOYBAT, HO HE Camo, CNedHOTO:
—  [SN0BW y4aCTVisi CTOMHOCT C/y PbCT

- OAN0OBK y4HacCTua C Masika Kanmtanmndauna c/y AANoBKM y4acTust
C rongaMa Kanntanmsauusa

—  OANO0BW y4aCTUst OT Pa3fNYHN PETVIOHW, HanpPUMep SMOHCKM
c/y eBponerncKm

—  [SNOBW y4aCTUst OT Pa3fNYHN CEKTOPU, Hanpumep
(hVHAHCOBW C/y KOMYHaITHW YCRyr

—  ObNroCpPOYHM 0banraummn c/y KpaTkoCpoyH obnmramm
—  KPaTKOCPO4HM obnmraumm c/y Obpr>kaBHM obamraumm

— obavraummn OT Pasn4HU PErMoHKN, HanpuMmep ABCTpanus c/y
O6eanHEHOTO KparncTBO

- CcTpaTernn ¢ OTHOCUTENHA CTOMHOCT MEX Iy PasnnyH1Te
BaAYTM

- cTparernm ¢ oTHocUTeNHa CTONHOCT Mexay pasnndHmuTe
CTOKMN

CDOH,EL'bT MOXe Ja MHBEeCTVPa 1 CaMO B Obry Uin KbCn Nosnunn,
MNPV KOWTO Na3apbT UMK CEKTOPBLT 3a akLmK, OBMnraLmm 1 CTOKM
narnexxaa noaueHeH Unn HagueHeH Ha abcontoTHa ocHoea. Llen
Ha VHBECTULIMOHHMS MPOLIEC € Aa ce NaeHTUDULMPAT Te3n
aHoOMannM 1 ce OCHOBaBa Ha 13cnefsaHe, KOeTo M3BbpLLBa
aHanu3 Ha oLeHKaTa, HarnacuTe 1 MakpOUKOHOMUYECKITE
hakTopu. poUECHT Ha CTRYKTYpPUpaHe Ha NopTdernn n3nonasa
co6CTBEHA CUCTEMA 3a OLIEHKA Ha pUCKa, YMSTO Lien e fa ce
rapaHTnpa, Ye oHObT pasnonara ¢ eKCrno3uums Ha noope
vBepcudnLmMpaH MMKC OT Te3n CTpaTerim 1 cnopen MeHumKspa
Ma O4akBaHO HMBO Ha PUCK B CbOTBETCTBME C MHBECTULIMOHHATA
Lien Ha doHaa.

DOHABLT Ce ynpasssBa C LeN NoAApbXKa Ha 6anaHcupaHa
EKCNo3nLMA Mexay b U Kby Nosnumn. MputexkaBaHTe OT
doHaa akumn e 6baaT AOCTaTbYHO NIMKBMAHW NO BCSKO BPEME,
3a [1a NMOKPUBAT 3ab/MKEHMATA Ha (DOHAA, Bb3HUKBALLIN OT
ObNrUTE N KbCUTE NO3ULIMWN Ha AepVBaTUBUTE My.
VIHBeCTULMOHHaTa cTpaTerns Ha hoHaa 1 N3Mon3BaHeTo Ha
JepviBaTviB/ MoraT fa aosefaT Ao CUTyaumm, NMpy KOUTO ce cMsiTa
3a NOAXOASALLO fa Ce NOAMbPXXAT PadyMHV paBHULLA Ha
JIMKBWAHOCT B MapW4Hy CPeacTsa 1 B MHCTPYMEHTI Ha Mapu4HKs
nasap, KoMTO MOXe fia ca 3Ha4UTENHM Uiv Jopu Aa
npeacTaensaBaT (Mo nakntoderre) 100% oT akTvBMTE Ha hoHaa.

DOHABT MOXeE Aa MHBECTUPA B NPEXBBPANMU LIEHHN KHKA (KaTo
HanpumMep AAN0BKN YHaCTUst UM AbAFOBU LIEHHN KHIKAY),
OepviBaTviBM (BKITKOUMTENHO CyaroBe Ha o6La Bb3BPbLLAEMOCT),
VHBECTULMOHHN (hOHA0BE OT OTBOPEH TUM 1 MHCTPYMEHTU Ha
napu4HKs Nagdap, KakTo 1 Aa ObpXXu Napu4Hu cpeactea. PoHabT
MOXE [a MHBECTMPA B LIEHHW KHIKA C KPEeAUTEH PENTUHI Nog,
WNHBECTULIMOHHWS (LIEHHWN KHXKa C KPEOUTEH PEVTUHI MOZ,
VHBECTULVOHHNS, n3mepeH no Standard & Poor's nnu gpyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMn 3a KDEAUTEH PENTUH).
EkcnosunupsTa B 31aTto 1 LeHHN MeTan e 6bae ocbliecTeeHa
4Ypes JOMyCTUMU aKTUBU, KaKTO € OMMCaHO B ONpPedeneHNeTo
LANTEPHATUBHM Knacose akTuen® B MNpunoxxerue lll kbm To3um
[MpocnekT. Korato hoHABT 1M3Mon3Ba Cyarnose Ha obLLa
Bb3BPbLLAEMOCT, 6a30BUTE aKTVBW Ce CbCTOSAT OT UHCTPYMEHTH,
B KOUTO (DOHIOBT MOXE [a UHBECTUPA ChrflacHO
WHBECTULMOHHATA CU LeNn 1 NonnTmKa.

PoHOBT MOXKE [ia 13MoN3Ba AepuBaTVBI C LieN MOCTUraHe Ha
WMHBECTULIMOHHM NeYantuv, HaMansasaHe Ha pycka Uam no-
eheKTBHO ynpasneHne Ha hoHaa.

[ombnHuTenHa nHopmaLms

doHOBLT Cce kaTeropuampa Kato o Asset Allocation®.
OT14yuTaHe Ha purcka

MeTop 3a ynpasJyieHne Ha pucka
AbBcontoTHa CToMHOCT nog puck (VaR)
Ou4akBaH NMMBBPUAK

800% OT 06LLMTE HETHU aKTUBW

C uen pa npunara edeKkT1BHO anBepcuduLmpaH Habop oT
cTpareruv 1 ga nocTurHe Len 3a pucka, KoAto € B CbOTBETCTBUE
C npoduia Ha pucka Ha hoHaa, POoHOBT Le U3MNOoA3Ba LLIMPOKO
OepviBaTVIB/, KOUTO MOXKE @ reHepupaT No-BMCOKO HMBO Ha
nmBbPUMK. POHOBLT N3MON3Ba AEPVBATUBN, KATO HaNpUmep
JIMXBEH MPOLIEHT 1 (PrOYbPCY Ha OANOBU yHacTns, hopybpaHA
BasTyTHM JOMOBOPW, CyanoBe Ha 06La Bb3BPBLLAEMOCT U
onuunTe 3a MHBECTULMOHHM LieN, KOUTO MoraT Aa nosuat
HMBOTO Ha pPUCK Ha hoHaa. Tean aepmnBaTtyviBy CbLLO Ce 1U3non3ear
C LieNn NHBECTUpaHe B CTpaTerim, KOUTo Morat ga nogobpsr
XapakTePUCTUKMTE Ha anBepcuduLmpaHe Ha poHaa 1 ga
ynpaBnsiBaT CBOSA PUCK. ToBa MOXke Aa [onpuHece C Lien
yBeNM4aBaHe Ha Bb3BPbLLAEMOCTTa Ha (DoHAa, KaTo
CbLLEBPEMEHHO Ce TbPCY NOAABPXKAHE HA PUCKa B PAMKUTE Ha
Lenesusa obxeat. O4akBa ce CTpaTermmTte, KOUTO CbhabpKaT
Obfira v KbCa nosuums B CbLUMS KNac akTvBM, Aa UMaT no-H1cka
BOSIATUNHOCT OTKOMKOTO CaMO AbJira No3uLmMa B ChLUMA Knac
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aKTVBW. B pesynTar HaKow cTpaTerim Lie Cbaaanar CbLeCTBeHO
HMBO Ha BPYTEH NMBBLPUIK, HO Ce 04aKBa Te Ja NnoaobpsT
XapaKTepUCTVKNTE 3a AvBepcuduLpaHe Ha nopTtdeiina.

OTumnTaHe Ha crneyuUYHUS PUCK

,D;bJ'II'I/ITe N KbCUTE NO3NLINN, I'IpI/I,EI,O6I/ITI/I 4pes NHOEKCHW, CTOKOBW
" KanutasioBy Cyarose Ha O6I_I_La Bb3BPbLLAEMOCT, MoraT Aa
yBenm4aT ekcrosnumdaTa Ha CBbP3aHn C KpeauT PUCKOBE.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHOBT MOXE [1a € NOAXOASLL 38 MHBECTUTOPW, KOWUTO ThpCST
MOTEHLMAanN 3a Ob/TOCPOYEH PacTex, NpeasaraH 4pes
MHBECTULIMM B AVBEpCUdMULIMPaH HAGOP OT aKTVBM 1 Nas3apw.

XapaktepucTtuku Ha cpoHpa

Banyta Ha hoHpa

HBECTULMOHEH
MEHUIPKBP

BpemeTo 3a crivipaHe Ha
CAenkuTe

YecToTa Ha TbpryBaHe

lNeprog Ha CETLAMEHT
3a MOCTBMIEHNS OT
3anvcBaHe 1 06paTHO
N3KyryBaHe '

Takca 3a nocturHaTm
pesynraru

Takca 3a 06paTHO
N3KyryBaHe

LonyctumocT Ha PEA

o

usbD

Schroder Investment Management Limited

18:00 4. ntokcembyprecko Bpeme B MpeaxoaHns
[leH Ha TbpryBaHe

B>XeOHeBHO B [gHA Ha ThpryBaHe

3 pabOoTHM OHW OT CLOTBETHUSA AEH Ha
ThprysaHe

10% no-pobpa pes3ynTaTtHoCT OT Tasn Ha BBA
Libor USD 3 Month Act 360 ? npu oT41TaHe Ha
MakcumMasiHata CTOMHOCT Ha LIEHHUTE KHIKa
(High Water Mark) cbrnacHo metogonorusita,
npeacraseHa B pasgen 3.1.
Bb3HarpakaeHveTo, 06BbpP3aHo C pesynTaTuTe,
Le ce npunara cnpsmo akuumte A, AX, A1, B,
C,D,E F1Z S, X, X1, X2, X3nz

Hama

He

CtpaHnua 201

O6LWK XapaKTepUCTUKMN Ha KNlacoBe akuum

KnacoBe akuyumn MbvpBoHavan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe-  ynpaBneHue
Hue *
Axupn A [o 5% Hsama 1,50%
Axupm AX [o 5% Hama 1,50%
Axupn Al [0 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Akumn C o 1% Hama 1,00%
Axupmn D Hama 1,00% 1,50%
Axunm E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AL Z Hama Hama o 1%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPNBYLVS 1 TakcaTa 3a
yrnpaseHne ca NOCOYeHM KaTo roauLIHa Takca CrpsiMo HeTHaTa
CTOVHOCT Ha aKTUBWTE Ha (hOHAA UMW HETHaTa CTOMHOCT Ha
aKTUBUTE Ha aKLIMSI, KaKTO MOXE [ia € NMOAXOAsLLO.

He BCU4KM N36poeHN KnacoBe akLmn ce npegarar 3a 3arnicBaHe
KbM MOMEHTa Ha ny6nnkysaHe Ha To3u [pocnekT. PoHgoBeTe
MOrar CbLLO [la CTapTUpaT Kacose akummn Bespoke,
npeacTasenn B [Npunoxxerune I, No npeueHka Ha AMpPeKTopUTE.

Mo>ke fja ce mpunarat pa3nuyHY MPoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbPLUBAT Ype3 AucTpubytopu.
3a fia ce n3berHar BCAKaKBIM CbMHEHUS!, FOPENOCOYEHUTE CPABHUTENH NMOKa3aTeN ce U3MoN3BaT 6ANHCTBEHO 3a LIENUTe Ha N3YMCISBAHETO Ha Bb3HArPaXKAEHNETO, 06BBP3aHO C pesynTaTnTe,

1 cnefosatenHo Npu HUKakem obCcTosATeNCTBA TE HAMA Aa ce cuyuTaT 3a nokasartesiH1 3a KOHKPEeTeH NHBECTULIMIOHEH CTUN. o oTHOLLIeHWE Ha BaNyTHUTE XepKMpaHU KnacoBe akumnn, BanlyTHUTE
XepKpaHu BepCcun Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKJ'HO“II/\TGJ'IHO BaNyTHUTE eKBUBaNIEHTHN MapWyHK CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce U3MonN3BaT 3a LenmTe Ha N34MCsaBaHeToO Ha
Bb3HArPaXKAEHNETO, 06BBP3aHO C pesynTatuTe.

@

HpOLLeHTI/ITe ca NMoCOYeHM MO OTHOLLIEHVE Ha HETHATA CTOMHOCT Ha aKTVBUTE Ha CDOHD'a WM HETHATA CTOMHOCT Ha aKTUBWTE Ha aKums, Kakto MOXKe fia e NoaxoasLLo. prBOHaHaﬂHaTa Takca oo

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pa3npOCTPaHeHye Mo OTHOLLIEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANUTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global Target Return’

IHBECTULMOHHA LE

DoHOBLT MMa 3a Len Aa OCUrypy HapacTBaHe Ha kanuTana v
noxon ot USD 3 month LIBOR +5% roauiuHo (6pyTo ¢ Takcu) 3a
repuoaun OT TPW FOAVHM, KaTo MHBECTMPA B LUMPOK HAGop OT
KJ1aCOBE aKTUBW MO LA CBAT. HAMa rapaHums, 4e uenta e 6buae
nocTurHaTa 1 BalWSIT KarnuTan e U3NOXeH Ha PUCK.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

DOHOBLT MHBECTNPA, MPSIKO UM KOCBEHO (HPe3 MHBECTULIMIOHHN
HoHAOBE OT OTBOPEH TUM 1 AepvBaTVBY), B OANOBU 1 CBBP3aHM C
[OSNI0BO y4aCTVE LIEHHW KHXKA, LIEHHM KHXKa C onKCupaHa u
nnaeawya nMxea (M30afaeHu OT NPaBUTENCTBA, NPaBUTENCTBEHN
areHuMK, HagHaUMOoHaIHN KOMMaHW 11 KOMMNaHuK), o6esnedenm ¢
MNOTEKN 1 06€3MeYeHN C aKTUBW LIEHHW KHIKA, KOHBEPTUPRYEMM
obnurauum, BanyTu 1 anTepHaTUBHM KNacoBE akTBN
(onpepenenn B Mpunoxenue Il Ha Toan MpocnekT), kaTto
NPEXBBPANMM LIEHHN KHIKA, CBbP3aHN C HEABUXUMM UMOTU,
VMHPpacTpyKTypa 1 CypoBUHW. Tbih KaTo DOHOBT HE e OrpaHnNYeH
OT VHAEKC, TOW Ce ynpasnsaBa 6€3 No30BaBaHe Ha MHOEKC.

B Havanoto hoHabT Moxke Aa abpxkun 4o 100% OT akTuBMTE CU B
VHBECTULMOHHN (hOHO0BE OT OTBOPEH TM. HO npu pacTexka Ha
hoHOA MEHVDKBPBT O4aKkBa (POHOLT Aa AbPXXW MO-Majiko OT
10% B MHBECTULMOHHM (DOHAOBE OT OTBOPEH TUM. POHOLT MOXE
[a MHBECTUPA B LEHHW KHVKA C KPeOUTEH PENTUHI MOA,
VMHBECTULMOHHNS (M3mepeH no Standard & Poor's nnn apyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMn 3a KPeAUTEH PENTIHT).

DoHABLT MOXE Aa M3MoN3Ba AepUBaTVBI (BKIOYMTENHO CyaroBe
Ha o6LLa Bb3BPBLLLAEMOCT) C LieN NOCTUraHe Ha MHBECTULIMOHHN
nevanéu, HamansBaHe Ha pUcka Unu No-eeKTUBHO YrpaBfeHne
Ha thoHda. Korato hoHObT 13Mon3ea cyaroBe Ha obLya
Bb3BPbLLAEMOCT, 6a30BUTE aKTVBW C& CbCTOAT OT NHCTPYMEHTW,
B KOUTO d)OH,D,‘bT MOXXe ia MHBEeCTMpPa CbrilaCHO
VHBECTULMOHHATA CW Lien U nonutika. POHObT MOXKE CbLLIO Taka
Ja nHBeCTupa B MHCTPYMEHTW Ha NapunyHnA na3ap 1 ga ObpxXu
napwn4Hu cpencTsa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHABT ce KaTeropuanpa kato ,doHa Multi-Asset”.

[Mpodun Ha TUNNYHUA UHBECTUTOP

DOHIOBLT € CPEAHOPUCKOB UHCTPYMEHT, KOWTO LUe 6bae NMOAXOasLL
3a MHBECTUTOPW, ThPCELLYW MNOTEHLMAS 3a Ob/roCPOYEH PacTex
4ypes MHBECTUPaHe B AvBepcuduLmpaH nopTdenn, npeaiaraty,
€KCro3nLmA Ha Habop OT K/1acoBe aKTUBU.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VHBECTMLIMOHEH Schroder Investment Management Australia
MEHUIKBP Limited

Bpewme Ha cnvpaHe Ha
choenkuTe

13:00 Yaca NtoKceMbyprcko BpemMe B AieH 3a
TbpryBaHe

YecToTa Ha TbpryBaHe — BxxegHeBHO B [ieH 3a Tbprysaqe

MNeproan 3a ceTbnMeHT 3 pabOTHW OHW Cnef CbOTBETHUIA eH 3a

npw 3anvceaHe u TbpryBaHe
o6paTHO 13KynyBaHe '

Takca 3a mocTurHaT Hama
pesynrtat

Takca obpaTtHO Hama
N3KyrnyBaHe

YnoBneTBopsiBaHe Ha He
ycnosusita Ha PEA

XapakTepucTukKin Ha o6LmMTe Knacose akumm

KnacoBe akuumn MbpBoHavyan- Takca am- Takca 3a
Ha Takca? cTpubyuusi®  ynpaBneHue

A akumm [o 4% Hama 1,50%
Akupn AX [o 4% Hama 1,50%

A1 akumm [o 3% 0,50% 1,50%

B akupmn Hama 0,60% 1,50%
Axupmn C o 1% Hama 0,75%
ALy D Hsama 1,00% 1,50%

E akuun o 1% Hama 0,375%
1Z akupmn Hama Hama o 0,75%
Z aKkumn Hama Hama o 0,75%

rlpOLLeHTVITe Ha Takcata 3a pasnpeneneHre n Takcara 3a
ynpasfieHne ca NOCOYEeHN KaTo roguiiHa TakCa B CbOTBETCTBME C
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha q)OH,D,a NN HeTHaTa CTOMHOCT
Ha akKTBUTE Ha aKLUWA, KaKTO € NoaxoasLlo.

He BCUYKM MOCOYEHMN KNTaCOoBE aKLMW Ce npeanaraT 3a 3anncBaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [NpocnekT. PoHpoBeTe
MoraT ChLLO Taka [a MycKaT KiacoBe 3anaseHn akLym, KouTo ca
onuncanu B Mpunoxxenue lll, No NpeLeHka Ha OMpeKTopuTe.

* Toawu choHA He ce npefnara 3a 3anvcBaHe KbM MOMEHTa Ha nybnmnkyBaHe Ha To3u [MpocnekT. Ton Lie 6bAe akTVBMpaH Mo NpeLeHka Ha AvpeKTopuTe, a MpocnekTsT Le 6bae CbOTBETHO

aKTyanmavipaH.

1 KoraTo HapexpaaHvisiTa ce nanpaLlat 4pes AvcTprbyTopy, NpoLefypuTe 3a 3amnncBaHe 1 06paTHO U3KyryBaHe MOXe [ia ca Pasiny4Hu.

2 MNpoLueHTUTe Ca NOCO4eHN B CLOTBETCTBUE C HETHATA CTOVHOCT Ha aKTVBKTE Ha (hOHAA UMM HETHATa CTOVHOCT Ha aKTVBWTE Ha akLys, KakTo e NoAXOAALLO. [TbpBoHaYanHaTta Takca ao 4% e
eKkBuBaneHTHa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTMBUTe Ha akuyst; 10 3% e ekBmBasieHTHa Ha 3,09278% oT HeTHaTa CTOMHOCT Ha akTuBWUTe Ha akuwst; 10 1% e eksmBaneHTHa Ha 1,0101%
OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLMs. YNpaBnsBaLLoTo APY>KECTBO 1 AUCTPUOYTOPWTE UMAT NMPaBo Ha MbpBOHAYaNHa Takca, KOSITO Moxe Aa 6bie YaCTUHHO MW U3LANO OTMEHeHa Nno

npeLeHka Ha avpeKTopuTe.

3 TakcuTe 3a pasnpeneneHye nNo OTHOLEeHNe Ha akumn AlunDce 3annaulat Ha nHTepsauu, NepnoanyHO A0rosBapsaHn Mexxay ﬂpy){(eCTBOTO n ﬂMCTDMGyTOpMTe, KOWTO Ca Ha3Ha4eHu cneunanHo 3a
LennTe Ha pasnpeneneHneTo Ha Te3n akumn. Takcute ,D.VICTpVIﬁyLlMﬂ MO OTHOLLIeHVE Ha akunn Bce 3annaiat BCAKO TpuMece4me.
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IHBECTULMOHHA LE

PoHABT MMa 3a Len fa OCUrypy HapacTBaHe Ha kanvTana v
[OXO0[, 4pe3 UHBECTVPaHE B AepUBATUBY, LIEHHW KHIKA C
hrKcvpaHa 1 Nnasallia NMxBea, KakTo 1 MapuyHU CPeacTsa,
VHCTPYMEHTU Ha MapuyHKs nasap, KOHBEPTURYEMU KHKA 11
WNHBECTMLMOHHM (DOHZOBE OT OTBOPEH TWM, MHBECTUPALLM B TE3n
VNHCTPYMEHTU.

|/|HBeCTI/ILLVIOHHa MnonMTnKa

PoHABT Npunara Habop OT CTpaTerun (KaTo HanpyMep cTpaTterim
Mo OTHOLUEeHe Ha NpoObIDKNTENTHOCT, ObpXXaBW, KpBa Ha
[OXOAHOCTTA, KPeauTu 1 BanyTu), M3NoN3Barikn AepusaTuen,
LIeHHWN KHW>XKa C CbI/IKCVIpaHa 1 nna.satla nnmxea, KakTo 1 napm4Hn
CpencTasa, MHCTPYMEHTW Ha NapuYHNA nasap, KOHBEPTUPRYEMN
KH>Xa 1 UHBECTULIMOHHN CbOH)J,OBe OT OTBOPEH Tun,
MHBECTUPALLIM B TE3N MHCTPYMEHTU. Tbl kaTo CbOH,EI,'bT He e
orpaHn4eH OT MHAEKC, TOW Ce ynpasnsea 6e3 Nno3oBaBaHe Ha
NHOEKC.

QOHOBLT MHBECTVIPA B AepVBaTVIBI (BKIIIOUMTENHO CyaroBe Ha
o6La Bb3BPbLLAEMOCT) 3a 3aeMaHe Ha AbAMM UK KbCi
EKCMO3NLMM KbM KPEOUTHM Nasapu, IMXBEHN MPOLIEHTH,
Yy>KOecTpaHHa BaslyTa, BONATUIHOCT U KbM PasfiniyHn CEKTOPU B
pamMKuTe Ha Tean nadapu. PoHOLT MOXKE Ja N3Mon3sa
[EepuBaTUBM C Liefl NOCTUraHe Ha MHBECTULIMOHHI nevanou,

HamansgBaHe Ha pucka nr no-eeKTVBHO ynpaBieHre Ha oHaa.

KoraTto hoHABT 13nona3ea cyaroBe Ha 06La Bb3BPbLIAEMOCT,
6a30BUTE aKTVIBM Ce CbCTOST OT UHCTPYMEHTU, B KOUTO (POHABT
MOXXE 12 MHBECTMPa CbITIACHO MHBECTULIMOHHATA CU LieN 1
nonmThKa.

LleHHWTe KHMKa C hUKCHpaHa 1 nnaealla nxea MoXke Aa ca
NEHOMUWHVPaHW B pasnnyHy BasyTu, 3aaaeHy OT NpaBuTeNCcTBa,
MPaBUTENCTBEHM areHUMM, HagHaLUWMOHAHM KOMMaHWU1 Ui
KOMMaHW1 B UsiN CBAT.

DoHABLT MOXE Aa MHBECTUPAL:

— 00 50% OT aKTVBUTE CY B HEVHBECTULIMOHHW UHCTPYMEHTI
(n3mepenmn no Standard & Poor's nnn apyr paBHOCTOEH
PEVITUHI Ha APy areHUWN 3a KPeaUTEH PENTUH);

— [0 40% OT aKTUBMUTE CU B LIEHHM KHIDKA, 0BE3MEHEHN C
aKTVBU N UMOTEKM; 1

— 0o 10% OT aKT!BUTE C1 B YCITOBHO KOHBEPTURYEMM
obavraypmn.

—  QOoHOBT MOXE Aa MHBECTMPA B LIEHHN KHIKA, 06e3neyeHm ¢
aKTVBM, LEHHWN KHIKE, 06€3MeYeHn C UNMOTEKM Ha ThProBCKM
06EKTI, W LEHHU KHIKA, 06€3MEeYEHN C UMOTEKM Ha
SKUNLLHA UMOTW, USAAAEHN B LSIN CBSAT, C KPEONTEH PENTUHT,
paBeH Ha 1N Mo MHBECTULIMOHHMS (M3mMepeH no Standard &
Poor's nnn apyr paBHOCTOEH PEVTUHI Ha ApYr areHUmmn 3a
KpeouTeH PernTuHr). BasoBuTe akTiBIW MoraT Aa BKIIKOYBAT,
Hapeq ¢ ApyroTo, B3eMaHWUs OT KPEAUTHM KapTW, MNYHN

3aeMK, aBTO3aeMU, MaJIKM BU3HEC 3aeMu, OTAABaHWA MOL,
HaeM, UMOTEKWN Ha ThProBCKN OBEKTU 1 UMOTEKN Ha XKNSINLLIHN
MOTW.

[onmbnHuTenHa nHopmaums

DoHOBLT ce KaTeropuanpa kato ,doHa Specialist Bond*.
OTynTaHe Ha pucka

MeTop 3a ynpaBsieHue Ha pucka
A6contoTHa CTOMHOCT nof puck (VaR)
OvyakBaH NINBBPUNAXK

500% OT 06LMTE HETHN aKTVBM

O4aKBaHOTO HUBO Ha IMBBPUIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASABA YCTONHMBO, KOraTo Ce O4aKBa MPOMSAHa
B JINXBEHUTE MPOLIEHTV UMM KOFaTO CE O4aKBa KPeauTHUTE
CrpenoBe Aa ce pasLLMpsBaT Uy CTECHABAT.

OTumMTaHe Ha cneynUUYHUS PUCK

[Obarime n KbeuTe nosuumn, NpUoobuT Ypes ObMraLMOHHN
cyaroBe Ha o6La Bb3BPbLLIAEMOCT, MOraT fa yBenm4ar
EKCMNO3ULISTA HA KPEAWTHO CBBbP3aHM PUCKOBE.

Mpohun Ha cTaHaapPTHUS NHBECTUTOP

PoHALT MOXE [a € NOAXOsLL, 38 MHBECTUTOPU, KOUTO ThPCAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOW B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
IbIbr Nepuof oT Bpeme.

XapakTtepuctuku Ha oHpaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MIoKCeMBYPIrcKo BpeMe B AieHs Ha
choenkuTe TbpryBaHe

YecTtoTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha TbpryBaHe
[Nepuon Ha CETbNIMEHT 3 PaBGOTHM OHM OT CbOTBETHUS AEH Ha
3a NOCTBM/IEHNS OT TbprysaHe

3an1cBaHe 1 06parTHoO
N3KynyBaHe '

Takca 3a MocTurHaTm Hama
pesynTarm

Takca 3a o6patHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

LlenTa Ha choHa e fa ocurypu HapacTBaHe Ha kanuTtana, kaTto
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHW KHKA
Ha apy»kecTsa B Kutanckara HapoaHa penybnnka, CAP XOHKOHT
1 TaneaH.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

POHABT MHBECTMPA Ha-MaNko ABe TPETU OT aKTUBUTE CU B
OSN0BW 1 CBBbP3aHW C AANOBO YyHacTUe LEHHN KHKA Ha
KoMnaHun B Kutarnckata HapoaHa penybnnka, XoHkoHr (CAP) n
TareaH.

DoHOBLT MOXE Aa MHBECTVPA ANPEKTHO B KUTaMCKM akumm B n H
1 8o 10% OT aKTUBUTE CU — B KUTANCKN akumm A 4pes Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXE A2 M3NOoN3Ba AepvBaTVBYM C LIeN HaMmassiBaHe Ha
puycKa 1nm No-eeKTUBHO yrpaBneHne Ha dpoHaa. POHABLT MOXe
CbLLO Taka Ja MHBEeCTVpa B MHCTPYMEHTU Ha NapuyH1s nasap u
0a ObpXKu MapuyHu CpeacTea.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OTtyuTaHe Ha purcka

OTumnTaHe Ha crneynUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUS 1 KMNMPUHI Ha LIEHHW KHIKA, padpaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3aMMeH OOCTbIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baar OTKpUTY B
Mpunoxerve Il kbM HacToALMA [POCMEKT.

Bcsika npenpaTtka B MHBECTULIMOHHATA NONMUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpPeaeneH
Ha4uH, ce Npunara npw HopPMasHW NasapHK ycnoeus. 3a
NoMbiHMTEeNHa nHdopMaLums BuxxTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHME.

['podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [1a € MOAXOSLL, 38 UHBECTUTOPW, KOUTO Ce
MHTEepPEecyBaT rnoBe4Ye OT MOCTUraHe Ha MakcUManHa JbArocpoYHa
Bb3BPBLLASMOCT, OTKOJIKOTO OT CBEXKAAHE [0 MVHMYM Ha
BBb3MOXHUTE KPATKOCPOUHW 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DOoHOBLT MMa 3a LIen 4a oCUrypu HapacTBaHe Ha kanutana u
[[0Xo[, KaTo NHBECTUPA B LIEHHW KHIDKA C VKCKpaHa 1 nnaeatla
nxea, aeHoMuHMpann B HKD.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHV KHXKa C (hMKCMpaHa 1 nnaealla nvxea, AeHOMUHNPAHM B
HKD n n3gageHn OT NpaBuTeNcTBa, NPaBUTENCTBEHN areHLmN,
HaAHAUMOHAITHN KOMMaHUM 1 KOMNaHu1 B USAN CBAT, U B
[epviBaTvBK, CBbP3aHN C rOPEnOCOHMEHNTE UHCTPYMEHTU.

CDOH,EI,'bT He NHBeCTMpa B HEMHBECTULIMOHHN LIeHH KHIXKa
(n3mepern no Standard & Poor's nnn apyr paBHOCTOEH PENTUHT
Ha APy areHLWn 3a KpeauTeH PenTUH).

DOHALT MOXeE [a U3MNOoM3Ba AepVBaTUBI, ObArN U KbCY, C Lien
nMocTUraHe Ha MHBECTULIMOHHN NeYantu, HamansiBaHe Ha pu1cka
1M No-eeKTUBHO ynpasneHne Ha hoHaa. POHOLT MOXE CbLLO
Taka [ja MIHBEeCTMPa B MHCTPYMEHTY Ha MapuyHvs Nasap 1 aa
bV MapU4H1 cpeacTsa.

[ombnHuTenHa HdopmaLms

DOoHAOBLT Ce KaTeropmampa Kato ,dorHa Mainstream Bond*.
OTt4yuTaHe Ha pucka

OTtunTaHe Ha cneunun4HNA pUcK

DoHOBLT MOXE Aa MHBECTMPA B KOHTUHEHTaNIeH Kutalm 4pes cxemm
3a RQFIl nnn perynupann nasapw. ViHBecTUTOpUTE TPSIGBA Oa
1MaT npeagug, Ye ctatyTbT no oTHowleHne Ha RQFIl moxke aa
O6bae NPeyCTaHOBEH MMM OTHET, U TOBA MOXXE 2 OKaKe
HebnaronpUATHO BMSIHNE BbPXY pe3yntatute Ha oHaa, Kato
[oBefe 4o HeobxoaMMOoCTTa ToM Ja ce ocBoboan oT
npuTexxaBaHUTe LieHHW KHvpka. Mons, BukTe lMNpunoxenne Il 3a
noseYe MHOopMaLIMSA 3a PUCKOBETE, CBbP3aHM CbC CcTaTyTa Ha
RQFIl n kBoTaTa 3a RQFII.

Bcsika npenpaTtka B MHBECTULIMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
Ha4uH, ce Npunara npw HopPMasiHW NasapHK ycnoeus. 3a
NoMbrHMTEeNHa nHdopMaLums BuxxTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHUE.

['podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [ja € MOAXOSLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBVHMpaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha ObIrOBUTE NMasapn 3a
ObTbr NMepuro OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza HKD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 3% Hama 0,75%
Akupn AX [o 3% Hama 0,75%
Axumn Al [o 2% 0,50% 0,75%
Axunm B Hama 0,50% 0,75%
Axkumn C [o 1% Hama 0,50%
Axummn D Hama 1,00% 0,75%
Axkumn E [o 1% Hama 0,25%
Axkupn IZ Hama Hama o 0,50%
Axkummn Z Hama Hama o 0,50%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha apy>xecTtea oT CAP XOHKOHT.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hal-MaNKo ABe TPETU OT aKTUBUTE CU B
[OSN0BWN 1 CBBP3aHM C AAM0BO yHacTUe LIEHHN KHXKa Ha
XOHKOHrckm (CAP) komnaHuu.

DoHOBLT MOXKE Aa MHBECTVPA ANPEKTHO B KUTaNCKM akumm B n H
1 0o 10% OT aKTMBUTE CU — B KUTaNCKM akumm A 4pes3 Shanghai-
Hong Kong Stock Connect.

DoHOBLT MOXE A2 M3NOoN3Ba AepvBaTVBYM C LIeN HamassBaHe Ha
pycKa 1nm No-eeKTMBHO yrpaBneHne Ha doHaa. POHABLT MOXe
CbLLO Taka Ja MHBEeCTVpa B MHCTPYMEHTU Ha NapuyH1s nasap 1
0a ObpXKu MapuyHn CpeacTea.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha creyuPUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIEHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3avMeH OOCTbhIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHN C Hes, MoraT Aa 6baar OTKPUTU B
Mpunoxervie Il kbM HacToALMA [TPOCMEKT.

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLIMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa NMPUNOXEHME.

[podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEpPEecyBaT MoBe4Ye OT MOCTUraHe Ha MakcUManHa JbArocpoYHa
Bb3BPBLLASMOCT, OTKOJSIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
BBb3MOXHUTE KPATKOCPOUHM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza HKD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
KanuTana, kato MHBECTUPA B UHANACKM LIEHHU KHIKA C
drKCMpaHa 1 Nnasalla n1xea, EMUTUPaHN OT NPaBUTENCTBA,
ObPXXaBHN areHUWn, HagHaUMIOHaTHN KOMMaHUW 1 KOMMaHu1 B
VHons.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

POHABT MHBECTMPA HaM-MaNKo ABe TPETU OT aKTUBUTE CU B
obnuraumm (LLEHHN KHDKa ¢ hrKcurpaHa 1 nnaealla nnxea),
EMUTUPaHN OT MPaBUTENCTBA, LbPXKaBHM areHLnm,
HaAHaUMOHATHN KOMMaHUM 1 KOMNaHu1, INXBEHN CyaroBe n
KPBCTOCaHN BaslyTHM cyarnoBe. Tean (MHaHCOBWN MHCTPYMEHTU LLE
6baaT AEHOMUHUPAHW B UHOWACKW PyNW UK B APy BaslyTH,
KOWTO LLie 6bOaT XemKnpaHy obpaTtHo B UHAUNCKM pynnu.

DoHOBT MOXE A2 MHBECTMPA U B AEHOMVHMPAHW B LLIATCKN
nonapu oobnuraummv, usganeHn ot UHAUNCKOTO NPaBUTENCTBO,
VHONACKM ObPXKaBHW areHumn 1 MHAUACKM KOMMaHn. GoHObT
MOXke fa nHeecTupa 0o 100% oT cBouTE aKTUBM B MHOUACKN
ObprKaBHN obnuraumn.

DOHABT MOXKE [a M3MoN3Ba AepuBaTVBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYanoun, HamanssaHe Ha pyucka unm no-
edeKTVBHO ynpasneHne Ha hoHaa. POHOBLT MOXKE ChLLO Taka fa
NHBECTMPA B MHBECTULMOHHN POHAOBE OT OTBOPEH TUM 1
WNHCTPYMEHTUN Ha NapuU4H1S nasap, KakTo 1 Aa LbPXu NapuyHn
cpefcTea.

[ombnHuTenHa HopmaLms

doHObT ce KaTeropuanpa kato ,doHa, Specialist Bond“.
OT4nTaHe Ha pncka

OTumMTaHe Ha crieyuUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OnpeaeneH
Ha4yWH, ce npunara Npy HopMaHKM NasapH1 ycnoeuns. 3a
NOMbiHUTENHa nHopMaums BUxKTe naparpad (A) B Ha4anoTo Ha
TOBAa MPUNOXKEHME.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

DOHABLT MOXE 2 € NOAXOMsLL, 328 MHBECTUTOPW, KOUTO ThPCST

KOMOBUHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha bMroBUTE Nasapu 3a
[bJTbI NMepuof, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Akupn A [o 3% Hama 1,00%
Akupn AX [o 3% Hama 1,00%
Axumn Al [o 2% 0,50% 1,00%
Axumm B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,50%
Axummn D Hama 1,00% 1,00%
Axkumn E [o 1% Hama 0,25%
Axkupn IZ Hama Hama o 0,50%
Axupnm Z Hama Hama o 0,50%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

* Toau (bOH}:l He Ce npepgnara 3a 3annceBaHe KbM MOMeHTa Ha r|y6r||/|KyBaHe Ha TO3U1 NPOCMNEKT. Ton e 6bﬂe aKTVBKMPaH Mo nNpeleHKa Ha AMPeKTopuTe, a NPOCNEKTLT e 6b[:le CbOTBETHO

aKTyanmavipaH.

1 Moxe fia ce mpunarat pas3nn4Hi NPoLEeaypu 3a 3anncBaHe 1 06paTHO M3KyryBaHe, ako 3anucBaHnaTa ce n3sBbpLBaT 4pes [dnuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha NHAUACKA KOMMHUN.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU 1 CBBbP3aHM C ASN0BO y4aCTUE LIEHHN KHDKA Ha HONACKM
KOMMaHun.

DOHABLT MOXKe [ia 3MnoNn3ea AepuBaTUBA C Lies NOCTUraHe Ha
VHBECTULMOHHM NMeYanbn, HamansiBaHe Ha prcka nunm no-
eeKTBHO yrnpasneHve Ha oHaa. POHOBT MOXE CbLLO Taka aa
VHBECTUPA B MHCTPYMEHTU Ha MapuyHVs nasap U Aa Obpxxu
napu4HV cpeacTea.

[ombnHnTenHa nHpopMaLys

PoHABT ce KaTeropusmpa kato ,hoHa Specialist Equity*.
OTunTaHe Ha pucka

OT1unTaHe Ha cneyndn4HNAa pUcK

Bcsika npenpaTka B MHBECTULIMOHHATA NONUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO OnpeaeneH
HauWH, ce npunara Npu HopMasH nasapHn ycnoeus. 3a
OoMbHUTENHA MHoPMaLMS BUXXTe Naparpad (A) B Ha4anoTo Ha
TOBa MNPUNIOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOOALL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MoCTUraHe Ha MakcUMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJSIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha NHAUACKA KOMMHUN.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
OSN0BU 1 CBBbP3aHM C ASMOBO YHacTue LEHHN KHUXKA Ha MHOVACKN
KOMMaHMN U KOMMaHW1 C MSACTO Ha M3BbPLLBAHE HA OCHOBHUTE
nenHocTy B VHavst.

DOHABT 0BUKHOBEHO AbPXXM Mexay 30 1 70 KoMAaHuu.

DOHABLT MOXKe [a M3Mon3ea AepuBaTuBA C LIEN NOCTUraHe Ha
VHBECTULIMIOHHN NMeYanoun, HamanssaHe Ha pyucka unm no-
edeKTVBHO yrnpaeneHne Ha oHaa. POHOBT MOXKE CbhLLUO Taka aa
VNHBECTMPA B MHCTRPYMEHTM Ha MapuyHNS Na3ap 1 Aa ObpxKu
napuyHu CpeacTBa.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha creyuPUYHUS PUCK

Bcaka npenparka B MHBECTULIMOHHATA NONNTUKE KbM (DOHL,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
Ha4uH, ce npunara Npy HoOPMasiHW NasapHK ycnosus. 3a
[OMbiHUTENHa nHdopMaus BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

CDOHLI,'bT MOXe fa e Noaxoasdll, 3a MHBECTUTOPW, KOUTO Cce
MHTEepecyBaT nose4e OT NOCTUraHe Ha MakcuMasiHa obNrocpo4Ha
BBb3BPBHLLAEMOCT, OTKOJIKOTO OT CBeXXaaHe 1O MUHMYM Ha
Bb3MOXHUTE KPATKOCPOHYHN 3ary6|/|.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha UTarnimaHCKn KOMMaHnn.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
KOHLIEHTPMPaHa rama oT ASf10BU 1 CBbP3aHu C AS10BO y4acTne
LIEHHN KHXKa Ha UTanaHCK1 KoMnaHui, ToBa 03Ha4aBa, Ye
O0BVKHOBEHO ObPXKM MO-Manko OT 50 KoMMaHuu.

DOHABLT MOXKe [a U3Mnon3ea AepuBaTuBA C LEN NOCTUraHe Ha
VHBECTULIMOHHM NMeYantn, HamansiBaHe Ha prcKa nunmv no-
edeKTVBHO yrnpaeneHre Ha oHaa. POHOBT MOXKE CbhLLUO Taka aa
VNHBECTUPA B MHCTPYMEHTM Ha MapuyHUS Na3ap 1 Aa ObpxKu
nMapuyHu CpeacTsa.

[ombnHuTenHa nHopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Mainstream Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha crneynUUHUS PpUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OonpeaeneH
Ha4yuH, ce npunara Npy HopMaHKM NasapHn ycnoeuns. 3a
NOMblHUTENHa nHopMaLms BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHABLT MOXE Aa € NOAXOsLL, 338 MHBECTUTOPW, ThPCELLIN
noTeHUMan 3a AbJIrOCPOYEH PacTex, npeasiaraH vpes
WNHBECTULWN B ASNOBUW yHacTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa ocurypy Bb3BpbLLAEMOCT OT HapacTeaHe
Ha kanutana ot 3-month TIBOR (Mexxay6aHKoBW NMXBEHN
npoLeHTV B Tokmo) + 3% rogmHo (6e3 Takew) Ypes NHBECTUPAHE
B AMBepcuUdULMpanHa rama OT akT1BM 1 Nas3apw B LS CBAT.
PoHABT MMa 3a Len fa ocurypu BonatuaHOCT (MsipKa 3a
CTeneHTa, B KOSITO Bb3BPBLLAEMOCTTa Ha hOHAa Bapvpa 3a egHa
rogvHa) ot 5-7% roguHo.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

DOHABT MHBECTMPA KOCBEHO YPE3 MHBECTULIMOHHN (hOHOOBE OT
OTBOPEH TUM 1 6OPCOBO ThPryBaHn JOHAOBE B ASNOBU LIEHHN
KHXKa U LIEHHW KHVKA C OMKCUPaH AOX0[, UHCTPYMEHTU Ha
napu4HKs Nazap Wunm Bastytv B Uusin CBAT. POHOBT MOXE CbLLO
Taka Ja MHBECTMPA AMPEKTHO B TE3W aKTUBM, BKITOYUTENHO
obAnrauLnm ¢ KpeauTeH PERTUHM NOA UHBECTULIMOHHNS (LEHHM
KHIDKa C KpeauTeH PEVTUHI NOL MHBECTULIMOHHNS, N3MEpPeH No
Standard & Poor’s nnu apyr paBHOCTOEH PEVTUHI Ha APy
areHLMn 3a KpeauTeH PenTuHN). Tbin KaTo (DOHOLT He €
orpaHv4eH OT MHAEKC, TOM Ce ynpaBnssa 6e3 No3oBaBaHe Ha
NHOEKC.

DoHOBLT e ¢ MakcManHa exkcrnodnumsa oT 30% KbM OAN0BW LIEHHN
KHKa 1 Han-Manko 70% OT akTuBUTE My Ca AEHOMUHMPAHN B
VAN XELKMPAHN 0BPaTHO B IMOHCKM MEHW MO BCSKO BPeMe.
DOHOBT MOXE 2 MHBECTMPA KOCBEHO B HEABVKMU UMOTU U
CYPOBUHN YPES NHBECTULIMOHHM MPEXBBPRMMMN LIEHHN KHIKA
(BkntounTenHo ®VHN), nepnsaTtnBm (BKMIOYUTENHO CyarnoBe Ha
06La Bb3BPbLIAEMOCT), MHBECTULVIOHHN (DOHA0BE OT OTBOPEH
T1N, 6OPCOBO ThpPryBaHn MOHAOBE U NHBECTULIMOHHM TPBCTOBE,
KOWTO MHBECTUPAT B TakMBa KNacoBE aKTUBW.

DOHABT MOXKE Aa M3MoN3Ba AePUBATVBI (BKIKOYUTENHO CyanoBe
Ha o6LLa Bb3BPBLLAEMOCT), ObAMM U KbCW, C LIeN NOCTUraHe Ha
WNHBECTULMOHHN Nevantu, HamanssaHe Ha pyucka Uam no-
eeKTVBHO ynpaeneHne Ha hoHaa. Korato oHObT 13non3sa
CyaroBse Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBWN Ce CbCTOAT
OT MHCTPYMEHTN, B KOUTO (hOHOBT MOXE A3 MHBECTUPA ChITIaCHO
MNHBECTULMOHHATA CU Lien 1 noantnka. PoHabT MOXe fa
VHBECTUNPA N B MHCTPYMEHTW Ha NapuyHVA nasap, KakTo 1 aa
OBPXXKN NapuHHy CPeACcTBa.

[lonmbnH1TENHA MHOPMAaLIMS

DOoHOBLT Cce KaTeropuampa KaTo ,poHa Multi-Asset”. ®oHabT
MOXKe fa nHBecTvpa nosede ot 10% OT akTuBuTe C1 B
VNHBECTULMOHHN (hoHaoBe. POHABT MOXKE Aa MHBECTUPA B pYr
HOHA, KOMTO Ha4MCNSBa Takca 3a NOCTUrHaT pesynTar.

1 DGF osHayasa Diversified Growth Fund (Ovsepcvidumumpan hoHA 3a pacTex).

OTynTaHe Ha pucka

OT1umuTaHe Ha cneynuydHNA pUcK

Obnrute 1 KbCute NO3LMK, NPUAOBUT YPE3 NHOEKCHM,
06NUralMoHHN N KanUTasIoBX CyanoBe Ha 06LLa Bb3BPbLLAEMOCT,
MOraT [a yBem4aT ekcrosuumsaTa Ha KpeauTHO-CBbP3aHN
pucKoBe.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

DoHABT We 6bae Noaxoasil, 3a MHBECTUTOPU, KOUTO Ce
VIHTEPECyBaT MOBEYE OT MOCTUraHE Ha MakcMaliHa ObArocpoyHa
Bb3BPbLLAEMOCT, OTKONIKOTO OT CBEX/AAHE A0 MUHUMYM Ha
Bb3MOXXHNTE KPaTKOCPOYHM 3aryou.

XapakTtepucTtuku Ha oHpaa

BanyTa Ha dhoHza JPY

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MOKCEMBYPIrCKO BpeMe B MPeaxXoaHnst
choenkute [IEH Ha TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHeBHO B [ieHsi Ha ThpryBaHe
[Nepvio Ha ceTbAMEHT 2 PaboTHW AHW OT CHOTBETHUS AEH Ha

3a NoCTbMIeHNA OT TbpryBaHe 3a rnpuxogy ot 3armceaHua
3anumceaHe 1 O6paTHO

n3KynysaHe 2 4 paboTHW OHN OT CLOTBETHUA [eH Ha
TbpryBaHe 3a Mpuxoaun OT 06PATHO U3KyMyBaHe

Takca 3a nocturHaTt Hama

pesyntamm

Takca 3a 06paTHO Hsama

N3KyrnyBaHe

[HonyctumocT Ha PEA He

2 Moxxe fa ce npunarar pasfviHm NMpoLieaypy 3a 3anvcBaHe 1 06paTHO 3KyMyBaHe, aKo 3amvcBaHysiTa ce N3BbpLUBAT Ype3 [ucTprbyTopy.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun

Axuyn A

Axupmn AX

Axuyn Al

Axumn B

Akupm C

Axumn D

Axkumn E

Axumn IZ

Axummn Z

MbpBoHauan- Takca 3a pa3- Takca 3a

Ha Takca'

He e
NpUNoXnMo

He e
MPUIOXMMO

He e
MPUIOXMMO

He e
NMPUIOXKMMO

Hdo 1%

He e
NpUNoXnmMo

He e
MPUIOXMMO

He e
MPUIOXMMO

He e
NMPUIOXKMMO

npocTpaHe-
Hue?

He e
NPUNOXMMO

He e
MPUIIOXKMMO

He e
MPUIIOXKMMO

He e
MPUNOXMMO

Hama

He e
NPUNOXMMO

He e
MPUIIOXKMMO

He e
MPUIIOXMMO

He e
MPUNOXMUMO

ynpasrneHue

He e
NPUNOXXMMo

He e
MPUNOXMMO

He e
MPUNOXMMO

He e
MPUNOXMMO

0,75%

He e
NPUNOXMMo

He e
MPUNIOXMMO

He e
MPUNOXMMO

He e
MPUNOXMMO

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrnpaBfeHne ca NOCOYEeHM KaTo roayLIHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha aKLMs, KaKTO MOXKe [a & MOoAXOoAsLLO.

He BCn4KM N36poeHn KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kiacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopuTE.
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1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha ANOHCKN KOMMNaHnn.

IHBECTULMOHHA NOUTUKA

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSIN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHKA Ha SMOHCKM
KOMMaHun.

DOHABLT MOXKe [ia 3MnoNn3ea AepuBaTUBA C Lies NOCTUraHe Ha
VHBECTULMOHHM NMeYanbn, HamansiBaHe Ha prcka nunm no-
eeKTBHO yrnpasneHve Ha oHaa. POHOBT MOXE CbLLO Taka aa
VHBECTUPA B MHCTPYMEHTU Ha MapuyHVs nasap U Aa Obpxxu
napu4HV cpeacTea.

[lombniHuTenHa nHdopmaums

DoHOBLT Ce KaTeropuampa KaTo ,poHa Mainstream Equity*.
OTunTaHe Ha pucka

OT1unTaHe Ha cneyndn4HNAa pUcK

Bcsika npenpaTka B MHBECTULIMOHHATA NONUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO OnpeaeneH
HauWH, ce npunara Npu HopMasH nasapHn ycnoeus. 3a
OoMbHUTENHA MHoPMaLMS BUXXTe Naparpad (A) B Ha4anoTo Ha
TOBa MNPUNIOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € NOAXOAsiLL, 38 UHBECTUTOPW, ThPCELLM
noTeHLMan 3a AbroCPOYeH PacTex, NpeanaraH vpes
VNHBECTVLWM B AANIOBU y4acTVis.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza JPY

VIHBECTULIMOHEH Schroder Investment Management (Japan)
MEHUIKBP Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha ANOHCKN KOMMNaHnn.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSIN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHKA Ha SMOHCKM
KOMMaHun.

DoHABT MMa 3a Len aa naeHtndunumpa 1 4a MHBeCTUpa B
NoALEHEeHN aKUM Ypes OLeHKa Ha TaxHaTa cnpaseanmea
CTOMHOCT Bb3 OCHOBA Ha NPOrHo3MpaHaTa Bb3BPbLLAEMOCT B
CPeaHOCPOYEH A0 ObMArOCPOYEH NfaH. Thih KaTo (POHOBT HE €
OorpaHn4eH OT MHAEKC, TOW Ce ynpaensea 6e3 Nno3oBaBaHe Ha
VHOEKC.

DOHABLT MOXKe [a U3MNoNn3ea AepuBaTuBA C Lien NOCTUraHe Ha
WHBECTULIMIOHHN NMeYanoun, HamassiBaHe Ha pyucka unm no-
edeKTVBHO yrnpaeneHne Ha poHaa. POHOBT MOXKE CbLLUO Taka aa
VMHBECTMPA B MHCTPYMEHTM Ha NapuyHNS Na3ap 1 a Obp>Ku
napuyHu CpeacTea.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity”.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OMnpeaeneH
Ha4yWH, ce npunara Npy HoOpPMaHKM NasapH1 ycnosuns. 3a
DOMbiHUTENHa nHdopMaums BMxTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTEepecyBaT MoBeYve OT NMOCTUraHe Ha MakcUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOSIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPOYHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza JPY

VIHBECTULIMOHEH Schroder Investment Management (Japan)
MEHUIKBP Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha MaJlKn ANOHCKKM KOMMNaHWn.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTVIPA Han-Masko ABe TPETWN OT aKTUBMTE CU B
[OSMOBUN 1 CBbP3aHM C OSN0BO yHacThe LIEHHW KHKa Ha Maslki
AMOHCKM KOoMMaHun. ToBa ca KOMMaHUn, 3a KOUTO KbM MOMEHTa
Ha rMokyrkaTa ce cumTa, Ye ca B gonHuTe 30% Mo nasapHa
KanuTanMsaums Ha SNoHCKUA Nnasap Ha LIeHHW KHKa. Tbii KaTo
OHALT He e orpaHnyeH OT MHAEKC, TO ce yrnpasnsasa 6e3
rnosoBaBaHe Ha NHOESKC.

DOHABT MOXKE [a M3MoN3Ba AepuBaTvBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYantun, HamanssaHe Ha pyucka unm no-
e(eKTMBHO yrpasneHve Ha poHaa. POHOBT MOXE CbhLLO Taka Ja
VNHBECTNPA B MHCTPYMEHTW Ha NapuYHNS Nadap 1 a Obp>Ku
napu4H CpeacTsa.

JlombaHUTENHa NHMOPMAaLS

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTynTaHe Ha pucka

OTumuTaHe Ha cneunuiHNa puck

Bcsika npenpaTka B MHBECTULIMOHHATA NONMUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

Mpohun Ha CTaHOAPTHUA UHBECTUTOP

DOHABLT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEX/JaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPAaTKOCPO4HM 3ary6u.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza JPY

VIHBECTULIMOHEH Schroder Investment Management (Japan)
MEHUIKBP Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha KOPENCKM KOMMaHWN.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHN KHDKA Ha KOPECKN
KOMMaHun.

DOHABT OONKHOBEHO ABbPXM MO-Masiko OT 70 KOMMaHWUW.

DOHALT MOXeE [a 13MNoN3Ba AepVBaTUBM C LieN NOCTUraHe Ha
WNHBECTVLIMIOHHW NeYan6un, HaManasaHe Ha prucka Uiam no-
eheKTNBHO ynpaBneHe Ha hoHaa. PoHOBLT MOXe ChLLO Taka aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYHnS Nasap 1 aa abpxu
napuyH1 cpeacTsa.

[ormbnHnTenHa nHpopmMays

PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OT4nTaHe Ha pucka

OT1unTaHe Ha cneuyndn4HNA pUcK

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMasHm nasapH1 ycnoeuns. 3a
OoMbHUTENHA MHOoPMaLIMS BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHUE.

[Mpodwn Ha cCTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPU, KOUTO C&
NHTEpecyBaT noBeYe OT MOCTUraHe Ha MakcMMasiHa ObiArocpoYHa
Bb3BPbLLAEMOCT, OTKOJIKOTO OT CBEX/AAHE [0 MVHUMYM Ha
Bb3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DOoHOBLT MMa 3a Lien Aa OCUrypy HapacTBaHe Ha KanuTana vpes
MHBECTNPaHe B OAN10BU 1 CBBbP3aHN C OAN0BO y4HacTue LUEeHHN
KHMKa Ha NatnHOaMepPKaHCKK Opy>XecTsa.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
[OSN0BU N CBBbP3aHM C ASN0BO y4aCTUE LIEHHW KHIKA Ha
JATUHOAMEPUKAHCKI KOMMaHWN.

DOHABT OONKHOBEHO AbpPXkM 50-70 KOMNaHU.

@OHALT MOXeE [a 13MNoN3Ba AepVBaTUBM C LN NOCTUraHe Ha
WNHBECTVLIMIOHHM NeYan6un, HaManasaHe Ha prucka Uiam no-
eheKT1BHO ynpaBneHe Ha hoHaa. PoHOBLT MOXeE ChLLO Taka aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYH1S Nasap W aa abpxxu
napuyH1 cpeacTsa.

[ormbnHnTenHa nHpopmMays

PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OT4nTaHe Ha pucka

OT1unTaHe Ha cneuyndn4HNA pUcK

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMasHm nasapH1 ycnoeuns. 3a
OoMbHUTENHA MHOoPMaLIMS BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHUE.

[Mpodwn Ha cCTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPU, KOUTO C&
NHTEpecyBaT noBeYe OT MOCTUraHe Ha MakcMMasiHa ObiArocpoYHa
Bb3BPbLLAEMOCT, OTKOJIKOTO OT CBEX/AAHE [0 MVHUMYM Ha
Bb3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

POHABT MMa 3a Lien fa OCUrypm HapacTBaHe Ha Kanurtana, Kato
VMHBECTMPA B AANOBW U CBBbP3aHN C ANOBO y4aCTUe LIEHHW KHIXKA
Ha KOMMNaHuu oT BAn3KNSA N3TOK, BKIKOHUTENHO KOMMaHuM B
Cpean3eMHOMOPCKI passrBaLLy ce nasapn 1 CesepHa Adpuka.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

POHABT MHBECTMPA Ha-MaJIKO [BE TPETU OT aKTUBUTE CU B
[OAMN0BU 1 CBBP3aHW C AANIOBO YHaCTUE LeHHN KHKa Ha
KOMMaHWn OT BAn3Kna N3TOK, BKITIOYUTENHO KOMMaHUN B
Cpean3eMHOMOPCKI passrBaLLy ce nasapn 1 CesepHa Adpuka.

DOHABT 0ONKHOBEHO AbpPXM 30-70 KOMNaHU.

DOHALT MOXeE [a 13MNOoN3Ba AepVBaTUBM C LN NOCTUraHe Ha
VNHBECTULIMIOHHW NeYantu, HamansiBaHe Ha pycka Ui no-
edeKTBHO ynpasneHne Ha hoHaa. POHIBLT MOXe ChLLO Taka Aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYH1S Nasap 1 aa abpxxu
napu4H1 cpeacTea.

[ormbnHnTenHa nHpopmMauys

PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OTtyuTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTWPA ABE TPETU OT aKTUBUTE CY MO ONpeaeneH
Ha4uWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIIOXKEHVE.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MoCTUraHe Ha MakCcUMasiHa ObirocpoYHa
Bb3BPbLLAEMOCT, OTKOJIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

@PoHABLT MMa 3a Lien fja OCUIypy HapacTBaHe Ha KanuTana u
noxog ot USD 3 month LIBOR +4% roguiiHo (6pyTo € Takcw) 3a
nepvoaym OT TPW FOAVHW, KaTo MHBECTMPA B AnBepcudmLmpanHa
rama oT akTBM 1 na3apu B LA CBAT.

/IHBECTULMOHHA MOUTMKA

POHOBT MHBECTUPA, MPSIKO UM KOCBEHO (4pe3 MHBECTULIMOHHM
doHaoBe 1 feprBaTuBY), B OANOBM U CBbP3aHW C AAN0BO
y4acTHe LiEHHN KHIDKA, LIeHHN KHIbKa C cprkcupaHa 1 nnaeaia
NMXBa, CYPOBVHW 1 BaJlyTV B LN CBST. Thii KaTo (hoHALT HE €
orpaHnyeH OT MHAEKC, TOW Ce ynpaenssa 6e3 No3oBaBaHe Ha
VNHIOEKC.

DOHABLT MOXKE [a MHBECTUPA B LIEHHWN KHIKA C KpeauTeH PENTUHN
MOA, HBECTULMOHHIMS (LLEHHN KHKA C KDEAUTEH PENTUHI Nof,
WMHBECTULIMOHHNS, n3mepeH no Standard & Poor's nnu opyr
PaBHOCTOEH PENTUHI Ha APYrY areHUM 3a KPeQUTEH PENTIHT).

POHABT MOXXE Aa 3MOoS3Ba AepUBaTUBI (BKIKOHUTENHO CyanoBe
Ha 06LLa Bb3BPBbLLAEMOCT), ObAMM U KbCW, C LieN NOCTUraHe Ha
VHBECTULIMOHHN NMeYantun, HamanssaHe Ha pyucka unm no-
e(heKTVBHO yrpasneHve Ha oHaa. Korato oHABLT 1M3nonsBa
CyaroBe Ha 06LLa Bb3BPbLLAEMOCT, 6a30BUTE aKTVBMN Ce CbCTOAT
OT MHCTPYMEHTN, B KOUTO (POHOBT MOXE [a MHBECTUPA ChITIacHO
MHBECTULMOHHATA CU Lien 1 NoSInTUKA.

VIHBECTULMOHHATA cTpaTterns Ha (hoHAa 1 U3MON3BAHETO Ha
[epuBaTvBM MOXE Ja A0BeAe A0 CUTyaLun, Npu KOUTO ce cMmdaTa
3a NOAXOAALLO Aa Ce NOAAbPXKAT PadyMHN paBHULLA Ha
JIMKBMOHOCT B NapW4Hy CPeacTBa UM NapuyHn eKBUBaNEHTY,
KOWTO MOXXE [la ca 3HAYUTENHM U AopW fa NpeacTaBnssar (Mo
n3kntodenre) 100% oT akTmBMTe Ha boHaa. POHOBLT MOXKE Aa
VMHBECTMPA 1 B UHCTPYMEHTU Ha Napu4Hvs rnasap.

DoHOBLT MOXKE Aa HBecTVpa nosede oT 10% OT akTuBUTE CU B
VNHBECTULMOHHN (hOHA0BE OT OTBOPEH TUM.

[lonmbnH1TENHa MHOPMAaLIMS
DoHABT ce KaTeropuaunpa kato ,doHa Multi-Asset”. PoHOBT MOXe
na nHeecTupa noseye oT 10% OT aKTBUTE CU B MIHBECTULIMOHHM

doHpose. POHOBLT MOXE [a MHBECTMPA B Apyr (hOHA, KOUTO
Ha4u1cnsgBa Takca 3a MoCTUrHaT pPesynrar.

OTunTaHe Ha pucka

MeTop Ha ynpaBneHue Ha pucka
AbBcontoTHa CToMHOCT nof puck (VaR)
OuakBaH NMUBBLPUOX

350% OT 06LMTE HETHN aKTUBW.

O4aKBaHOTO HMBO Ha IMBBLPUMK MOXE [a € MO-BUCOKO Mpu
3HAYMTENHO HaMaleHne Ha BONaTUIHOCTTa Ha Nasapa.

OTumnTaHe Ha crneyuUYHUS PUCK

[ObaruTe 1 Kbcute NO3ULIMK, MPUAOOUTI YPE3 NHOESKCHU,
06MraLMOHHN 1 KanmuTanoBm cyarnose Ha 06Lla Bb3BPbLLAEMOCT,
Morat fa yBemyaT ekcrnoaviumsiTa Ha KpeauTHO-CBbp3aH
PUCKOBE.

[podun Ha TUMNYHUA NHBECTUTOP

DOHABT € CPEeaHOPUCKOB MHCTPYMEHT, KOWTO Lie Gbae noaxoasi,
3a VHBECTUTOPW, ThPCELLM NOTEHLMaI 3a AbrOCPOYEH PacTex
Ypes NHBECTMPaHE B AnBepcubvLmpaH nopTdenn, npeaaratl
EKCNo3uLMSA Ha HAbop OT KNacoBe aKTUBU.

XapaktepucTtukm Ha hoHaa

BanyTa Ha cdhoHza USD

HBECTNLMOHEH
MEHUIKBP

Schroder Investment Management Limited

Bpeme Ha crivpaHe Ha
chenknTe

13:00 4aca nokceMbyprcko Bpeme B AeH 3a
TbpryBaHe
YecToTa Ha TbpryBaHe  EXXeOHEBHO B AeH 3a TbpryBaHe

[Neproan 3a ceTbIMEHT 3 paboTHN AHW CNef, CbOTBETHUS AEH 3a

npw 3anvceaxe 1 TbprysaHe
0obpaTHO 13KynyBaHe '

Takca 3a nocTurHaT Hama
pesyntat

Takca obpaTHO Hsama
N3KynyBaHe

YnoBneTBopsiBaHe Ha He
ycnosusita Ha PEA

* Toau choHA He ce npeffiara 3a 3anvceaHe KbM MOMEHTa Ha ny6inkyBaHe Ha To3u MpocnekT. Tol e 6bae akTUBMPaH Mo NpeLeHKka Ha AVpeKTopuTe, a MpocnekTbT e 6bae CbOTBETHO

aKTyanmavpaH.

1 KoraTo HapexpaaHvisiTa ce n3npatlat 4pes AvcTprbyTopy, MpoLiefypuTe 3a 3arn1ceaHe 1 06paTHO U3KyryBaHe MOXe [ia ca PasinyHu.
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XapakTepucTukin Ha o6LmMTe Knacose akumm

Knacose akuyun

A akupm
Axupmn AX
A1 akummn
B akuymn
Axumn C
Axummn D
E akupm
1Z akuypm

Z aKkumm

MbpBoHauan-
Ha Takca'

[o 4%
o 4%
o 3%
Hama
o 1%
Hama
o 1%
Hama

Hama

Takca gn-
cTpUbyLms °

Hama
Hama
0,50%
0,60%
Hama
1,00%
Hama
Hama

Hama

Takca 3a
ynpasneHue

1,30%
1,30%
1,30%
1,30%
0,65%
1,30%
0,325%
[0 0,65%
o 0,65%

MpoLEeHTVTe Ha TakcaTa 3a pasnpeaerneHve 1 Takcara 3a

yrpaBeH1e ca MoCoYeHN KaTo rofyilHa Takca B CbOTBETCTBME C
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha CbOH,D,a VNN HeTHaTa CTOMHOCT
Ha aKTVBUTE Ha aKLWsi, KAKTO & MOAXOMSALLO.

He BCYHYKM MOCOYEHN KlacoBe akuuW ce npegnaraT 3a 3anucBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Taka Ja nyckaT KnacoBe 3anaseHn akumm, KoUTo ca
onuncanu B [Npunoxkerue lll, no npeLeHka Ha aupekTopuTe.

CtpaHnua 221

1 [NpoLeHTUTE Ca NOCOYEHN B CbOTBETCTBYE C HETHATA CTOMHOCT Ha akTMBUTE Ha (DOHAA UM HETHATa CTOMHOCT Ha akTUBUTE Ha akLMS, KakTo € NoaxoasALLo. MbpBoHadvanHara Takca 10 4% e
eKkBuBaneHTHa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTMBUTe Ha akuyst; 10 3% e ekBmBasieHTHa Ha 3,09278% oT HeTHaTa CTOMHOCT Ha akTuBWUTe Ha akuwst; 10 1% e eksmBaneHTHa Ha 1,0101%
OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLMs. YNpaBnsBaLLoTo APY>KECTBO U AUCTPUOYTOPWTE UMAT NMPaBo Ha MbpBOHA4aHa Takca, KOSITO Moxe Aa Ob/ie YaCTUHHO MW U3LANO OTMEHeHa Nno

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pasnpeneneHye nNo OTHOLEeHNe Ha akumn AlunDce 3annaulat Ha nHTepsauu, NepnoanyHO A0rosBapsaHn Mexxay ﬂpy){(eCTBOTO n ﬂMCTDM6yTOpMTe, KOWTO Ca Ha3Ha4eHu cneunanHo 3a
LennTe Ha pasnpeneneHneTo Ha Te3n akumn. Takcute ,D.I/ICTpVIﬁyLlMﬂ MO OTHOLLIeHVE Ha akunn Bce 3annaiat BCAKO TpuMece4me.
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Schroder International Selection Fund Multi-Manager Diversity

IHBECTULMOHHA LE

LlenTa Ha choHAa e fa ocurypu HapacTeaHe Ha Kanutana u
[0X0OM Haf, NPoLEeHTa Ha MHdnaumst, USMepPEeH C MHAeKca Ha
noTpebuTencknte LeHn 8 O6eMHEHOTO KPancTBO 3a nasapeH
LIMKbBI1, KaTO MHBECTUPA B MHBECTULIMOHHM (hOHO0BE OT OTBOPEH
TVN 1 6OPCOBO ThPryBaH OHOOBE.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

DOHABT MHBECTMPA HaM-MaNKo ABe TPETU OT aKTUBUTE CU,
KOCBEHO Ype3 MHBECTULIMOHHM (DOHA0BE OT OTBOPEH TUM U
6OPCOBO ThPryBaH! POHAOBE, B AANOBU LIEHHN KHIDKA U LLEHHM
KHW>Ka C PYKCUpaH AOXOA W/Wnu anTepHaTUBHM KNacoBe akTuBM
(BKMIOUUTENHO HEABVKMMM UMOTU U CYPOBUHI) B LIS CBAT. TbiA
KaTo (DOHOLT HE e OrpaHNYeH OT MHAEKC, TOW Ce ynpaBnsaBa 6e3
no3oBaBaHe Ha UHOEKC.

DOHABLT MOXE ChLLO Taka Aa MHBECTVPA AVPEKTHO B ASNIOBU 1
CBbP3aHV C OSMOBO yHacThe LEHHW KHKA, LIEHHW KHKa C
DVKCUPaH A0X0M, MHBECTULIMOHHN (DOHAOBE OT 3aTBOPEH T,
WNHCTRYMEHTU Ha MapuyHKs nasap, KakTo 1 Aa DbpXKX NapuyH
cpefncTsa.

DoHABLT MOXE Aa M3MOos3Ba AepuBaTVBI C LIEN HamansBaHe Ha
prcka nnm No-eeKTUBHO yrpasfieHne Ha doHaa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Multi-Manager”. PoHObT
MOXKe fa nHBecTupa nosede oT 10% OT akTMBUTE CU1 B
WNHBECTULMOHHM choHaoBe. POHOBLT MOXe Aa MHBECTUPA B ApYyr
HOHL, KOMTO HAYMCNsBa Takca 3a NOCTUrHaT pesynTar.

OTynTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA puckK

Bcsika npenpaTtka B MHBECTULIMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMasH nasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOPMaLIME BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa NPUNIOXKEHME.

['podrn Ha CcTaHOAPTHUA NHBECTUTOP

DOHABT € HUCKO- 00 CPEOHOPVICKOB NHCTPYMEHT, KOWUTO We 6bae
NoaxoAsiLL 3a MHBECTUTOPW, KOWTO XXeNasT da 3anasdaT kanutana
CW Npuv Magdaliy nasapu, Kato CbLEBPEMEHHO yHacTBaT B
yBENMYEHNETO, KOraTo NasapuTe HapacTear.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza GBP

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. nokcembyprcko Bpeme B NpeaxoaHnst
choenkuTe [IEH Ha TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 4 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Akupn A [o 4% Hama 1,00%
Akupn AX [o 4% Hama 1,00%
Axupn Al o 4% 0,60% 1,00%
Axumm B Hama 0,60% 1,00%
Axkumn C [o 1% Hama 0,50%
Axummn D Hama 1,00% 1,00%
Axkumn E [o 1% Hama 0,25%
Axkupn IZ Hama Hama o 0,50%
Axupnm Z Hama Hama o 0,50%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3anMcBaHnaTa ce 13sbpLBaT Ypes JuctprbyTopu.

2 [poLeHTUTe Ca MOCOHeH MO OTHOLLEHWE Ha HeTHaTa CTOMHOCT Ha aKTuBIUTE Ha POHAA VAW HETHATa CTOMHOCT Ha aKTVBUTE Ha aKLys, KakTo MOXe fa e NoaxoasLlo. [MbpsoHavanHaTa Takca ot
4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akuust; [0 1% ce pasHsiea Ha 1,0101% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akLs. YNpaBnsBaLloTo APYXXeCTBO 1
AUCTPVBYTOPWTE MMAT MPaBOo Ha MbpBOHA4aNHa Takca, KOsiTo Moxe Aa 6b/le HYaCTUYHO Vv M3LSNO OTMEHeHa Mo npeLeHKa Ha AVpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocvrypu a6comoTHa Bb3BPBLLAEMOCT Ypes HapacTeaHe Ha
KanuTana.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHOBLT LWe NHBECTUPA MPSKO UMM KOCBEHO YPE3 N3MO3BAHETO
Ha (OUHAHCOBW AepUBAaTUBHN UHCTPYMEHTU B OSNOBU 1 CBbP3aHM
C 0AN0BO y4acCcTue LeHHN KHIKa Ha Jpy>XeCTBa OT LEeNnNA CBAT.

DOHABT LEe MHBECTMPA B LLUMPOKO AnBepcuduLmpaH noptdenn
OT AbArv 1 KbCW NO3uULmKW. barnte nosvumm e 6baaT 3aetn B
KOMMaHuK, 3a KOUTO CE CHUTA, Ye ca NMOALEHEHW, [OKATO KbCUTe
nosunLnK e 6baa 3aeTV B KOMMaHWK, 3a KOUTO Ce CHUTa, Ye ca
HaaueHeHW. [Jann fageHa KOMNanus e Had- Wy nofLeHeHa Lie
Ce OLIeHsIBa Ypes pasrnexaaHe Ha LieHaTa 1 BbB Bpb3ka
HanpumMep C PeHTabUNIHOCTTa, CTabUNHOCTTa U (PrHaHcoBaTa i
cvna.

3a MakcumanHa Bb3BpbLLAEMOCT (DOHABLT MOXKe Aa Ce CTpeMun aa
3aemMa CUHTETUYHN AN U KbCW NO3ULIMK Ype3 hnHaHCOBM
[epuBaTVBHU UHCTPYMEHTU. [bnrnte My No3nummn morar aa ca
MakcuMyM 00 200% OT HeETHaTa CTOMHOCT Ha akTuBUTE Ha hoHaa
(koeTo MOxxe fa 6bae NOCTUrHATO MPSIKO MK YPe3 (UHAHCOBM
nepuBaTUBHU UHCTPYMEHTN, OBUKHOBEHO CAENKM 3a CyarioBe Ha
KanuTan oT NopTdenna), a Kbeute My No3numm morat aa ovaar
00 200% oT HeTHaTa CTOMHOCT Ha akTuBUTE Ha hoHaa
(nocTUrHaTK U3LANO Ype3 PUHAHCOBW OepVBaTVIBHA
VMHCTPYMEHTW, OBMKHOBEHO COENKM 3a CcyarnoBe Ha KanuTan oT
nopTdenna). Korato oHAbT 13nonadea cyanose Ha obLia
Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW CE CbCTOSAT OT MHCTPYMEHTH,
B KOUTO hOHOBT MOXE 2 MHBECTMPA CbITIacHO
VMHBECTULVIOHHATA CU LeNn W nonuTrka. MHBecTuuymoHHaTa
cTparerns Ha oHaa 1 U3MNos3BaHeTo Ha PUHAHCOBM
nepuBaTvBHU UHCTPYMEHTI MOXKE Aa AoBeae A0 CUTyaumu, nNpu
KOWTO HMBaTa Ha MapU4HUTE CPEACTBa 1 EKBVBASIEHTUTE M MOXXe
[a ca sHaunTenHn unn gopu ga npeacrtasnssat 100% ot
aKTUBUTE Ha (oHa.

DOHOBT MOXKe fia MHBECTUPa 1 B 60PCOBO ThpryBaHu hoHO0Be,
6OPCOBO ThPryBaHN KanUTanoBy MHAEKC (DOYBPCH 1 BayTHU

opybpaV.

Ot 1 gekemBpu 2016 r. ~THBECTULMOHHATA LeN U noanTukara
we ce NPOMEHSIT Ha:

IHBECTULMOHHA LEN

DoHOBLT MMa 3a Lien 4a ocurypn abcontoTHa Bb3BPbLLAEMOCT OT
HapacTBaHe Ha KanuTana 1 OOXOM YPes MHBECTUPaHE, MPSKO 1
KOCBEHO, B ASNI0BM 1 CBBP3aHM C AANOBO YHaCTUE LIEHHN KHIKA
Ha KOMMaHU1 B Lsin CBAT. AGCOMIOTHA Bb3BPBLLAEMOCT O3Ha4aBa,
Ye (DOHABLT Ce CTPEMU fa OCUIYPY MONOXKUTENHA
Bb3BPBLLAEMOCT 3a 12-MeceyeH nepuop, Npy BCAKaKBM MasapHn
YCNOBWSI, HO TOBA HE MOXKe Aa 6be rapaHTUPaHo 1 KanuTabT BU
€ N3MOXKEH Ha PUCK.

|/|HBeCTI/ILLVIOHHa MnonMTKa

DOHOBLT MHBECTMPA HAN-MaNIKO ABE TPETU OT aKTUBUTE CU, MPSAKO
NN KOCBEHO, Ype3 U3Mosi3BaHe Ha fepuBaTyveL, B
avieepcuunLmpan nopTdenn oT AA0BN 1 CBbP3aHN C AAN0BO

ydacTre LeHHN KHXKa Ha KOMMNaHUn B LIANT CBAT. Tbin kKaTo
CbOH/J,'bT He € orpaHn4eH oT NHOEeKC, TOW ce yrpaendasa 6es3
no3oBaBaHe Ha NHOEKC.

DOHABT MMa MBKABOCTTA Ja NMpwnara gbara v kpaTtka
eKcrnosuLMs Ypes aepusaTuen. bnrata ekcrnosuumst Ha doHaa
ce (hoKycupa BbPXy KOMMaHWUM C ONPEeAenenHn XapakTepuUcTVKA 3a
»,CTOMHOCT" n/nnn ,,Kavectso”. CTOMHOCTTa Ce OLieHsiIBa Yped
aHanM3 Ha NokagaTenn KaTo NapuyHU NOTOUM, ONBULEHTUN U
[IOXOOHOCT, 3a Aa Ce NAEHTUMULMPAT LIEHHN KHIKA, KOUTO
Crnopen MeHnmpKbpa ca 6unm NoALeHeHn OT nadapa. KavecTBoTo
Ce OLieHsIBa 1Ypes aHaIM3 Ha NnokasaTteny KaTo PeHTabuIHOCT,
CTabuHOCT 1 (PMHAHCOBA Cuia Ha koMnaHudaTa. Kecata
ekcnoauums Ha hoHaa ce hokycupa BbpXy KOMMaHuu ¢ NOLLIn
XapakTepucTukm 3a ,,CTONHOCT" u/unn ,Ka4yecTBo", OLUEHEHN CbC
CbLLMTE NoKasaTesn.

DoHOBT MOXE @ MHBECTMPA B MHCTPYMEHTW Ha Mapu4HKs nasap
1 (No nakntoveHne) aa obpxxun 1o 100% OT akTUBUTE CU NapUdHA
cpenctea. POHOBLT MOXXE [a M3MoN3Ba AepyBaTUBI (BKITHOUUTENHO
cyanose Ha 06LLa Bb3BPbLUAEMOCT), AbAM 1 KbCW, C LEN
nocTuraHe Ha MHBECTULIMOHHN Nevanbu, HamanseaHe Ha prcka
1 No-eOeKTMBHO yrpaBneHne Ha oHaa. Korato hoHObT
13M0N3Ba KanuTasoBm cyanoBe Ha obLLa Bb3BPbLLAEMOCT,
6a30BUTE aKTVBWN Ce CbCTOSAT OT MHCTPYMEHTU, B KOUTO (hOHABLT
MOXE Ja MHBECTMPA CbIMacHO MHBECTULIMOHHATA CU Lien 1
nonuTuKa.

[ombnHuTenHa nHhopmaums

doHObT ce KaTeropuaunpa kato ,doHa Absolute Return® n ce
ynpassBa C ore Ha reHeprpaHe Ha NoNoXUTENHa
Bb3BPbLLAEMOCT (T.€. MO-BMCOKA OT Hyfa) 3a Nepno ot
MakcumyM 12 meceua. VIHBECTULIMOHHUAT MEHUDKBP LLE Ce
CTPemMM fa reHepupa Takasa JOXOOHOCT OOPW Ha Najalumute
nasapv (Mnv Npw o4aKkBaHWs 3a nasapu, perucTpupaLLy cnan) unm
4Ype3 CKbCABaHE (MPY HAIM4ME HA MOKPUTME) Ha Pa3NNYHUTE
N3TOYHULIM Ha 4OXOAN U/ VN NpeMnHaBaHe KbM NapuyHn
cpencTea 1 MHCTPYMEHTW Ha MapuyHms nasap. Hama rapaHums,
Ye Takasa Lien Moxe Aa 6be nocTurHara.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHne Ha pucka

AbBcontoTHa CToMHOCT nof puck (VaR)

OuakBaH NMMBBPUAK

500% OT 06LLUMTE HETHM aKTUBW.

Oy4akBaHOTO HMBO Ha SIMBLPUAYK MOXE [1a € MO-BYCOKO, KOraTo
rasapuvTe ca Mno-BofaTUIHW 1 OKa3BaT Bb3AeNCTBNE BbPXY
CTOVHOCTTa Ha [epVBaTUBHUTE NMO3VLMK, ObP>KaH! OT hoHza.
OTuyuTaHe Ha cneundun4HNAa puck

Obnrute n kbeute No3vumm, NPUAOGUTA HYPes OGNMraLIOHH

cyanose Ha 06LLa Bb3BPbLLIAEMOCT, MoraT fa yBenm4ar
EKCTMO3ULVIATA Ha KPEAUTHO-CBBbP3aHN PUCKOBE.
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Bcsika npenpatka B MHBECTULWIOHHATA MOMNTVIKA KbM (DOHA, O6LwWM xapaKTepPUCTUKN Ha KJ1acoBe aKLumn
KOWTO MHBECTVPA [iBE TPETW OT aKTVBUTE C1 MO OrpefeneH
HaYMH, Ce Mpwvnara Npy HoPMaUHV NasapHi ycnosus. 3a

KnacoBe akuyumn MbvpBoHavan- Takca 3a pa3- Takca 3a
NOMbiHUTENHa nHopMaums BMXTe naparpad (A) B Ha4anoTo Ha Ha TaKea® npocTpaHe-  ynpasneHue
TOBA MPUNOXKEHVE. Hue *
[Npodun Ha CTaHOaPTHUA MHBECTUTOP A A Lo & s Ui
Axupm AX [o 3% Hama 1,50%

DoHOBLT MOXKE Aa € MOAXOAsLL, 32 MHBECTUTOPU, KOUTO ThPCAT
abCcotoTHa MONIOXXUTENHA Bb3BPBLLAEMOCT B CPEAHOCPOYEH L0 Axumn Al o 2% 0,50% 1,50%
ObArOCPOYEH MMaH (Hai-Manko 5 roguHN) Ypes HBECTMPaHE B

o 5
aKTUBHO ynpasnssaH noptdenn. VHBecTutopuTe Tpstea fa AxLn B Hama 0.50% 1,50%
MOraT [4a MPUEMAT BPEMEHHU KanuTaoBu 3ary6u, ObKkalm ce A G [0 1% Heva 075%
Ha MOTEHLMAHO BONATUNHUS XapakTep Ha NMpUTEXaBaHTe
akumm. Axkumm D Hama 1,00% 1,50%
Axunm E He e He e He e

XapaKTepMCTMKM Ha (bOHAa NPUNOXNMo NPUNOXMMo NpUNoXnmMo

BanyTa Ha doHaa UsD Axupm 1Z Hamva Hama [o 0,75%
VIHBECTULIVIOHEH Schroder Investment Management Limited AR Z Hsma Hsma [o 0,75%
MEHWIKBP

[MpoLeHTUTE Ha TakcaTa 3a AUCTPUOYLMS 1 TakcaTa 3a

BpemeTo 3a cnvpaHe Ha  13:00 4. NtokcemMByprcko Bpeme B MpeaxoaHns
P P P P PemXon yrnpasneHne ca NOCO4YEHN KaTo rofyLlHa Takca CnpsaMo HeTHaTa

chenk1Te [leH Ha TbpryBaHe o 9

CTOVIHOCT Ha aKTuBUTE Ha (POoHOA UM HETHATa CTOMHOCT Ha
YecToTa Ha TbpryBaHe  E>XXeAHEBHO B AEHS Ha TbpryBaHe aKTVBUTE Ha aKUVs, KakTo MOXe Aa € NoAXOAsLLO.
[Neprop Ha ceTbnMeHT 3 paboTH iHW OT CbOTBETHMS AeH Ha He BC1Y4kM N3bpoeHn KnacoBe akLmn ce nNpeaarar 3a 3anicBaHe
3a MocTeneHa or EEEIELE KbM MOMeHTa Ha nybnnkysaHe Ha To3u [pocnekT. doHaoBeTe

sanucsare 1 oG6paTtHo MOraT CbLLO fa CTapTMpaT KNacoBe akLyn Bespoke,

nN3KynysaHe '
npenctasenn B [Npunoxerue I, no npeueHka Ha OMpeKkTopuTe.

Takca 3a nocturHaTt 10% no-pobpa pes3ynTaTtHoCT OT Tasn Ha BBA

pesynTarti Libor USD 3 Month Act 360 2 npu oT41TaHe Ha
MakcuMasiHaTa CTOVHOCT Ha LIEHHUTE KHIbKa
(High Water Mark) cbrnacHo metogonorusita,
npencTaBeHa B pasgen 3.1.
Bb3HarpakaeHveTo, 06BbP3aHo C pesynTaTuTe,
Le ce npunara cnpsmMo akuumte A, AX, A1, B,
C,D,FI1Z S, X X1, X2, X3nz

Takca 3a o6paTHo Hama

N3KyryBaHe

LonycTtumocT Ha PEA He

Moxe fa ce npunarat pasnu4HV MpoLedypu 3a 3an1csaHe 1 06paTHO M3KynyBaHe, ako 3anvcBaHusTa ce U3BbPLLBAT Ypes JucTpubyTopu.

3a fia ce naberHaT BCAKaKBM CbMHEHVS!, FOPENOCOHEHITe CPaBHUTENHIN MOKa3aTen ce N3NoN3saT eauHCTBEHO 3a LiennTe Ha U3HMCISBAHETO Ha Bb3HarpaXkaeHeTo, 068bP3aHo C pesynTatnTte,
1 CriefjoBaTeNHO MPU HUKaKBY OGCTOSTENCTBA Te HMa Aa Ce CHMTAT 3a MoKasaTesHi 33 KOHKPETEH MHBECTULMOHEH CTUA. [0 OTHOLLIEHME Ha BaNyTHITE XEMKMPaHU KINacoBe akLyv, BaulyTHUTE
XepKUPaHy BEPCYN Ha roperoco4eHNTe CPaBHUTENHY MOKa3aTeu (BKMIOYUTENHO BaslyTHUTE EKBUBANEHTHW NapUYH CPaBHUTESHW NoKasaTenu) ce 13rona3eaT 3a LenuTe Ha N34MCnsBaHeTo Ha
Bb3HArpaXKAeHNETO, 06BBbP3aHO C peaynraTuTe.

MpoLeHTUTe ca MOCOYEHN MO OTHOLLIEHUE Ha HETHATa CTOWHOCT Ha akTUBKTe Ha (hOHAA UM HeTHATa CTOVHOCT Ha akTUBMTE Ha akLMsl, KakTo MOXeE Aa e NoaxoAsLlo. [TbpBoHaYanHaTa Takea 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; 40 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLys. YNpaB/sBaLLoTo APY>KeCTBO v AUCTPUBYTOPUTE UMAT MPaBo Ha MbpBOHaYasiHa Takca, KOsiTo MoXe fa 6b/1e HaCcTUYHO U U3LANO OTMEHeHa no
npeLieHka Ha avpeKTopuTe.

TakcuTe 3a pasnpocTpaHeHne No OTHOLLIEHVE Ha akuuuTe A1 1 D ce nannalat Ha UHTepBanuTe, KOUTO MOXE [ia Ce IOroBapsiT OT BpeMe Ha Bpeme Mexzy [py>XecTBOoTo v oHean JucTpubytopu,
KOWTO Ce Ha3Ha4aBaT KOHKPETHO 3a LieNinTe Ha pasnpoCTPaHeHETO Ha Tak1Ba akUMK. TakcuTe 3a pasnpocTpaHeHyie Mo OTHOLLIEHWE Ha akLyv B ce namnaluat BegHbX Ha TprMeceme.

5 TakcaTa 3a pasnpegeneHre 3a akuumte B we 6bae HamaneHa ot 0,50% Ha 0,30%, cumtaHo oT 1 aekemBpu 2016 1.
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IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[OXOf, KaTo MHBECTVPAa B ASNIOBU 1 CBbP3aHN C AsNOBO y4acTie
LIEHHW KHKa Ha KOMMaHWUW B LIS CBAT.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTVIPA Han-Masko ABe TPETWN OT aKTUBMTE CU B
aMBepcudULMpPaH NopPTQEn oT ASNOBM 1 CBbP3aHX C OSN0BO
YHaCTUE LIEHHN KHIKA HA KOMMaHUW B LiAN CBAT. Tbid KaTo
OHBT HE € OrpaHVYeH OT UHAEKC, TOW ce ynpasnsasa 6e3
rnosoBaBaHe Ha NHOSKC.

DOHOBLT Cce PoKycHpa BbpXy KOMMaHUM C ornpeneneHn
xapakTepucTukm 3a ,,CTonHocT . CTOMHOCTTA Ce OLeHsIBa Ypes
aHanM3 Ha NokasaTen Kato Mapuy4HM NoToLM, OUBMOEHTN U
[OXOAHOCT, 3a Aa Ce MAEHTUMDUUMPAT LEHHM KHIKA, KOUTO
crnopen MeHNIKbpa ca bunn NoALEeHeHN OT nasapa.

DOHABT MOXKE [a M3MoN3Ba AepuBaTvBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYantun, HamanssaHe Ha pyucka unm no-
e(heKTNBHO yrpasneHve Ha poHaa. PoHOBLT MOXE fa VHBECTVPa
1 B UHCTPYMEHTM Ha MapuHHNS Nasap, KakTo 1 Aa AbpxXn
napu4H CpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT, KaTeropuanpaH kato ,oHa Quantitative Equity”, ce
ynpaensiea Ha 6a3a ,,0T Aoy Harope”., CBPBXTEXKNTE 1N
CBPBXJIEKM MO3MLMM B LIEHHM KHIKA Ha AafeHa ObpyxaBa, CeKTop
VN OTAENHa NHBECTULINS, CE ONPENENAT Ypes npunaraHe Ha
aHaNUTUHHN TEXHUKM KbM TakrBa Obp>KaBK, CEKTOPU 1 OTAENHU
mHBecTnummn. QEP o3Hadvasa ,Konn4ecTBeHn Kanutanosm
NPOayKTH".

VIHBECTULIMOHHUAT MEHVIPKBP Ha (DOHOA MOEMa aHraXKMMEHT 3a
XEMPKMPAHe Ha aKLIMNTE Ha XeMKMPaHNTE KNacoBe akLun Ype3
aHann3 Ha eKcro3nummnTe Ha CbOTBETHaTA 6a30Ba BasyTa Ha
oHaa. CnenoBaTtenHo pesynTaTtuTe Ha akUUmMTe OT Tesu
XEMPKMPaHN KNacoBe akLUuM MOXe CBLLECTBEHO Ja Ce pasfmyaBar
OT EKBVBAJIEHTHUTE UM KNaCOBE aKLMM BbB BanyTarta Ha hoHaa.

OTt4yuTaHe Ha purcka

OTumMTaHe Ha cneuuUYHUS PUCK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (OOH,
KOWTO MHBECTUPA ABE TPETK OT aKTUBUTE CY MO OMNpeaeneH
Ha4vH, Ce nMpunara NPy HOPMasHK MasapHn yCnoeus. 3a
DOMbiHUTENHa nHgopMaus BMXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

DOHABLT MOXE Aa € NOAXOMsLL, 338 MHBECTUTOPW, ThPCELLI
noTeHUMas 3a AbIFOCPOYEH PacTex, npeasiaraH vpes
WMHBECTULWN B ASNOBUW yHaCTUs.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca? npocTpaHe-  ynpaBsJieHne
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,65%
Axummn D Hama 1,00% 1,25%
Axkummn E N/A N/A N/A
Axkupn IZ Hama Hama o 0,65%
Axupnm Z Hama Hama [o 0,65%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[OXOf, KaTo MHBECTVPAa B ASNIOBU 1 CBbP3aHN C AsNOBO y4acTie
LIEHHN KHIKa Ha ApY>KeCTBa B LieINS CBSAT.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTVIPA Han-Masko ABe TPETWN OT aKTUBMTE CU B
aMBepcudULMpPaH NopPTQEn oT ASNOBM 1 CBbP3aHX C OSN0BO
YHaCTUE LIEHHN KHIKA HA KOMMaHUW B LiAN CBAT. Tbid KaTo
OHBT HE € OrpaHVYeH OT UHAEKC, TOW ce ynpasnsasa 6e3
rnosoBaBaHe Ha NHOSKC.

DOHOBLT Cce PoKycHpa BbpXy KOMMaHUM C ornpeneneHn
xapakTepucTukm 3a ,CTonHocT" u/unm ,Kavectso“. CTonHocTTa
Ce OLleHsBa Ypes aHaIM3 Ha NoKasaTeny KaTo NapuHHM NOTOLM,
OVIBUOEHTW M JOXOAHOCT, 3a a Ce NAEHTUMULMPAT LIEHHN KHKA,
KOWUTO Cropes MeHnmKbpa ca unm NoaLeHeHn oT nasapa.
Ka4eCTBOTO Ce OLieHsABa 1Ypes3 aHanM3 Ha NokasaTenn Kato
PEHTABUTHOCT, CTAbUNHOCT U (hMHaAHCOBA Cha Ha KOMMaHusTa.

DOHABT MOXE [a M3MoN3Ba AepuBaTVBI C Lien NOCTUraHe Ha
VHBECTULIMIOHHN neYantun, HamanssaHe Ha pyucka unm no-
e(eKTNBHO yrpasneHve Ha poHaa. POHOBLT MOXE fa MHBECTMPa
1 B UHCTPYMEHTW Ha MapuHHNS Nasap, KakTo 1 Aa AbpxXn
napu4HV cpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHAOBLT, KaTeropuanpaH kato ,oHa Quantitative Equity”, ce
ynpaensea Ha 6asa ,,0T gony Harope". CBPbXTEXKNTE NN
CBPBXJIEKM MO3MLMM B LIEHHM KHIKA Ha AafeHa ObpyKaBa, CeKTOP
VN OTAENHa NHBECTULINSA, CE ONPEAENAT Ypes npunaraHe Ha
aHaNUTUHHN TEXHUKM KbM TakrBa Obp>KaBK, CEKTOPU 1 OTAENHN
mHBecTnummn. QEP o3Hadvasa ,Konn4ecTBeHn Kanutanosm
NpPOayKTH".

OT4yuTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTMPA OBe TPETU OT aKTUBWTE CU MO onpeaeneH
HauuWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHVE.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € NOAXOMsiLL, 38 UHBECTUTOPW, ThPCELLM
noTeHLman 3a AbrOCPOYeH PacTex, NpeanaraH vpes
WNHBECTVLWM B AANIOBU y4acTuis.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca? npocTpaHe-  ynpaBsJieHne
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,65%
Axummn D Hama 1,00% 1,25%
Axkummn E N/A N/A N/A
Axkupn IZ Hama Hama o 0,65%
Axupnm Z Hama Hama [o 0,65%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

OANOBO y4acTne LeHHN KHKa Ha KOMMaHnn B LA CBAT.

|/|HBeCTVILLI/IOHHa noJInTrKa

DOoHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
ovBepcudnLmpaH NopTdenn oT ASN0BN U CBbP3aHM C AS0BO
y4acThe LEHHM KHKa Ha KOMMaHum B Usin cBAT. PoHOLT ce
yrnpaensiea ¢ nodosasaHe Ha MHaekca MSCI World Index.

B pamkuTe Ha Tesn orpaHnyeHnst hoHObT ce hoKkycrpa Bbpxy
KOMMaHu1 C onpeaeneHn xapaktepucTtkm 3a ,,CTOMHOCT" n/nunn
LKavecTBo". CTOMHOCTTaA Ce OLEHSABA Ypes3 aHann3 Ha nokasaTenu
KaTo NapuyHK NOTOUW, ANBUOEHTU U OOXOOHOCT, 3a Aa ce
NOEHTUDULMPAT LEHHN KHUXKA, KOUTO CNopes MeHUopKbpa ca
6unM NofALEeHeHM OT Nasapa. Ka4ecTBOTO ce oLeHsBa Hpes
aHanM3 Ha nokasaTenu Kato PeHTabuNHOCT, CTabUIHOCT U
hrHaHCOBa cuna Ha KoMMaHusiTa.

DOHABT MOXKE [a M3MoN3Ba AepuBaTyBI C Lien NOCTUraHe Ha
VHBECTULIMIOHHN neYantun, HamanssaHe Ha pyucka unm no-
eeKTBHO yrpasneHve Ha hoHaa. POHOBLT MOXE fa MHBECTVPa
1 B UHCTPYMEHTM Ha MapuHHNS Nasap, KakTo 1 Aa AbpxXn
napu4H CPeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT, KaTeropuanpaH kato ,oHa Quantitative Equity”, ce
ynpaensiea Ha 6a3a ,,0T Aoy Harope”., CBPBXTEXKNTE 1N
CBPBXJIEKM MO3MLMM B LIEHHM KHIKA Ha AafeHa ObpyxaBa, CeKTop
VN OTAENHa NHBECTULINS, CE ONPENENAT Ypes npunaraHe Ha
aHaNUTUHHN TEXHUKM KbM TakrBa Obp>KaBK, CEKTOPU 1 OTAENHU
mHBecTnummn. QEP o3Hadvasa ,Konn4ecTBeHn Kanutanosm
NPOayKTH".

OT4nTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CY MO ONpeaeneH
HauWH, ce npunara npy HopMasH nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpodun Ha cCTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE A3 € NOAXOMSLL, 33 MHBECTUTOPW, ThPCELLIM
noTeHLWan 3a obAroCPOYEH pacTex, NpeanaraH Hpes
VMHBECTMLVN B ASNOBM y4acTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

usD

Schroder Investment Management Limited
13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

B>XenHEeBHO B [eHsA Ha TbpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axkupn A

Axupn AX

Axumn A1

Axkumn B

Akupnm C

Axupn D

Axkumn E

Axupn IZ

Axkummn Z

MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca? npocTpaHe-  ynpaBfieHue
Hue®
He e He e He e
MPUNOXMMO MPUIOXMMO MPUIOXMMO
He e He e He e
MPUNOXMMO MPUNIOXMO MPUIOXMMO
He e He e He e
MPUIOXMMO NPUNOXUMO MPUIOXMMO
He e He e He e
MPUNOXMMO NPUNOXUMO MPUIOXMMO
[o 1% Hama 0,275%
He e He e He e
MPUNOXMMO MPUNIOXMO MPUIOXMMO
He e He e He e
MPUNOXMMO NPUNOXUMO MPUIOXMMO
Hsma Hama o 0,275%
Hsima Hsma [o 0,275%

[MpoLEeHTUTE Ha TakcaTa 3a AUCTPMOYUMS 1 TakcaTa 3a
ynpasfeHne ca NOCOYEHN KaTo rogmLiHa Takca CnpsMo HeTHaTa
CTOVIHOCT Ha aKTUBUTE Ha (PoHOA NN HETHATa CTOMHOCT Ha
aKTUBUTE Ha aKLWs, KaKTO MOXXE [a € NOAXOAsLLO.

He BCW4KIM M3BPOEHM KIACOBE akLmn Ce Npeafarar 3a 3anvceaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B [Npunoxenue lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[0X0[, KaTo MHBECTVPA B ASNIOBU 1 CBbP3aHN C ASSI0BO y4acTue
LIEHHN KHIKa Ha KOMMaHWUM B bpyKaBW OT pasBMBaLLMTe ce
nasapu.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

DOHOBLT MHBECTMPA HAN-MAIKO ABe TPETU OT aKTUBUTE CU B
oveepcunLmpaH nopTdens oT OAf0BN 1 CBbP3aHM C OA0BO
y4acTne LEHHU KHDKA Ha KOMMaHUN B Obp>KaBu OT pas3BrBaLLmnTe
ce nasapu. Tbil KaTo POHOLT HE € OrpaHnYeH OT MHAEKC, TOW ce
ynpaensea 6e3 No3oBaBaHe Ha MHOEKC.

DOHOBLT Ce (POoKyCHpa BbpXy KOMMaHU1 C ornpeneneHn
XapakTepucThkn 3a ,CtonHocT” w/mnm ,Kadectso®, CTonHocTTa
Ce OLIeHsIBa Ypes3 aHaIM3 Ha NMokasaTeny KaTo NapuYHy NoToLu,
OVBUIOEHTN 1 JOXOAHOCT, 3a [a Ce UAEHTUMULIMPAT LEHHN KHIKA,
KOWUTO Cropes MeHnIKbpa ca unm NoaLeHeHn oT nasapa.
Ka4ecTBOTO Ce OLieHsiBa Ypes3 aHaM3 Ha nokasarenm Kato
PEHTABUMHOCT, CTaBUNHOCT U MHAHCOBA ChNa Ha KOMMaHusTa.

DOHABT MOXeE [a U3MOos3Ba AepUBaTVBL C Lien NOCTUraHe Ha
VNHBECTULIMOHHW NeYantu, HaMansiBaHe Ha pyucKa Uam ro-
eheKTVBHO yrnpasieHne Ha dhoHaa. PoHObT MOXKe [a MHBeCTVpa
1N B MIHCTPYMEHTM Ha NMapuyHms nasap, KakTo 1 aa ObpxXu
napu4HV cpeacTea.

[ombnHuTenHa nHopmaLms

DoHAOBLT, KaTeropuanpaH kato ,dona Quantitative Equity”, ce
ynpaensea Ha 6a3sa ,,0T fosny Harope“. CBPbXTEXKMTE Ui
CBPBXIEKM NMO3MLMM B LIEHHM KHIDKA Ha AafeHa ObpxKaBa, CeKTop
W OTAeNHa MHBECTULVIS, Ce ONpedensT Ypes npunaraHe Ha
AHANUTUHHN TEXHUKM KbM TakrBa Obp>KaBW, CEKTOPY 1 OTAENHN
mHBecTnUMM. QEP o3HavaBa ,KonniecTBeHu Kanutasniosu
NPOoaYKTH®.

OTtyuTaHe Ha purcka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OMnpeaeneH
Ha4YH, Ce nMpunara NPy HOPMasHM NMasapHn yCnoeus. 3a
DOMbiHUTENHa nHdopMaums BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpochun Ha CTaHaaPTHUS UHBECTUTOP

DOHABLT MOXE A € NOAXOMsLL, 338 MHBECTUTOPW, ThPCELLIM
roTeHUMan 3a AbIrOCPOYEH PacTex, npeasiaraH vpes
WNHBECTULWN B ASNOBUW yHaCTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Akupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[OXO, KaTo MHBECTVPAa B ASNIOBUN yHaCTUSi U CBbP3aHN C AS0BO
y4aCTMe LEHHM KHKA Ha OPY>KECTBA B LIENWs CBST.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTVIPA Han-Masko ABe TPETWN OT aKTUBMTE CU B
aMBepcudULMpPaH NopPTQEn oT ASNOBM 1 CBbP3aHX C OSN0BO
YHaCTUE LIEHHN KHIKA HA KOMMaHUW B LiAN CBAT. Tbid KaTo
OHBT HE € OrpaHVYeH OT UHAEKC, TOW ce ynpasnsasa 6e3
rnosoBaBaHe Ha NHOSKC.

DOHOBLT Cce PoKycHpa BbpXy KOMMaHUM C ornpeneneHn
xapakTepucTukm 3a ,CTonHocT" u/unm ,Kavectso“. CTonHocTTa
Ce OLleHsBa Ypes aHaIM3 Ha NoKasaTeny KaTo NapuHHM NOTOLM,
OVIBUOEHTW M JOXOAHOCT, 3a a Ce NAEHTUMULMPAT LIEHHN KHKA,
KOWUTO Cropes MeHnmKbpa ca unm NoaLeHeHn oT nasapa.
Ka4eCTBOTO Ce OLieHsABa 1Ypes3 aHanM3 Ha NokasaTenn Kato
PEHTABUTHOCT, CTAbUNHOCT U (hMHaAHCOBA Cha Ha KOMMaHusTa.
OcBeH TOBa KOMMaHu1Te e 6baaT OLeHsIBaH Bb3 OCHOBA Ha
Bb3OENCTBMETO MM BbPXY EKOSIOrM4HaTa 1 coumanHara cpeaa,
KaKTO 1 Bb3 OCHOBA Ha cuiiarta Ha KoprnopaTuBHOTO UM
yrpaseHve.

@OHALT MOXeE [a U3MNOoN3Ba AepVBaTUBM C LieN NOCTUraHe Ha
VHBECTVLOHHI Nevantu, HamansBaHe Ha pycka Unm no-
edeKTMBHO ynpasneHne Ha poHaa. PoHOLT MOXe fa MHBECTMPa
N B MHCTPYMEHTMN Ha MapuYH1s Nasap, KakTo v 4a JbpxXu
napu4H1 cpeacTea.

[ormbnHnTenHa nHpopmMays

doHabT, KaTeropuanpaH kato ,doHa Quantitative Equity, ce
ynpaensea Ha 6a3a ,,0T 4oy Harope”. CBPBXTEXKNTE NN
CBPBXJIEKM MO3MLMM B LIEHHM KHIKA Ha AafeHa ObpyxaBa, CeKTOP
WM OTAENHA MHBECTULMSA, Ce ONpedensT Ypes npunaraHe Ha
aHaNUTUHHN TEXHUKM KbM TakrBa Obp>KaBK, CEKTOPU 1 OTAENHN
mHBecTnummn. QEP o3HavaBa ,Konn4ecTseHn Kanutanosm
npOoayKTH".

OTt4yuTaHe Ha pucka

OT1uuTaHe Ha cneyndn4HNAa puck

Bcsika npenpaTtka B MHBECTULIMOHHATA NOMAUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € NOAXOAsLL, 38 UHBECTUTOPW, ThPCELLM
noTeHLMAanN 3a AbIFOCPOYEH PacTeX, NpeanaraH vpes
WNHBECTVILWW B OSNOBW yHacTus.

Tpu ca 3anoxerunte B ESG acnekta — eKonorus, coyanti Bbnpocu 1 yrpasneHne

@ ™

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

N3KynyBaHe 2

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca® npocTpaHe- ynpaBfieHue
Hue *
Axkupn A [o 5% Hama 1,30%
Axupmmn AX He e He e He e
MPUIOXKMMO NPUAOXMO NPUAOXMMO
Axumn A1 He e He e He e
MPUIOXKMMO NPUIOXMMO MPUAOXMMO
Axumn B He e He e He e
MPUAOXMMO NPUNIOXUMO MPUAOXMMO
Axupmn C o 1% Hama 0,65%
Axummn D He e He e He e
MPUIOXKMMO NPUAOXUMO NPUAOXMMO
Axkumn E He e He e He e
MPUAOXKMMO NPUAOXMUMO NPUAOXMMO
Axumn IZ Hama Hsma o 0,65%
Akumn Z Hsama Hama o 0,65%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yripaBreHne ca rnoco4eHn KaTo roguilHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
AKTVBUTE HA aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCUYKkM N3BpoeHN KNnacoBe akLUmn ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npenctasenn B [Npunoxxerue I, No npeueHka Ha OUMpeKTopuTe.

Moke fia ce npunarar pasnnyH1 NPOoLIeaypu 3a 3an1ceaHe 1 06paTHO U3KyNyBaHe, ako 3an1ceaHusTa ce U3BbPLUBAT Ype3 [ncTpubyTopu.
MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

IS

TakcwTe 3a pasnpocTpaHeHe No OTHOLLEHUE Ha akuyuTe A1 1 D ce usnnalar Ha HTEpPBaNTe, KOUTO MOXE [ia Ce [IOroBapsT OT BPEME Ha Bpeme Mexay [py>XeCTBOTO U OHE3W JucTprbyTopu,

KOWTO Ce Ha3HavaBaT KOHKPETHO 3a LennTe Ha pa3npoCTpaHeHETO Ha TakmBa akunn. TakcuTe 3a pasnpocTpaHeHre No OTHOLLEHE Ha akun Bce nannawaT BeAHbXX Ha Tprmece4mne.
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IHBECTULMOHHA LE

PoHABT MMa 3a LIen Ja OCUrypy HapacTeaHe Ha kanutana u
[OXOf, KaTo MHBECTVPAa B ASNIOBU 1 CBbP3aHN C AsNOBO y4acTie
LIEHHW KHKa Ha KOMMaHWUW B LIS CBAT.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTVIPA Han-Masko ABe TPETWN OT aKTUBMTE CU B
aMBepcudULMpPaH NopPTQEn oT ASNOBM 1 CBbP3aHX C OSN0BO
YHaCTUE LIEHHN KHIKA HA KOMMaHUW B LiAN CBAT. Tbid KaTo
OHBT HE € OrpaHVYeH OT UHAEKC, TOW ce ynpasnsasa 6e3
rnosoBaBaHe Ha NHOSKC.

DOHOBLT Cce PoKycHpa BbpXy KOMMaHUM C ornpeneneHn
XapakTepuCTVKM 3a ,Ka4ecTBO". Ka4eCTBOTO Ce OLeHsIBa Ypes
aHanM3 Ha NokasaTesn Kato PEHTabUAHOCT, CTabUIHOCT U
(h1HaHCOBa cua Ha KoMMaHusaTa.

DOHOBLT MOXE Aa U3MNON3Ba AepviBaTVBY C LieN NOCTUraHe Ha
WNHBECTULIMOHHN Nevantu, HamansgsaHe Ha pyucka Uam no-
eeKTVBHO ynpaeneHne Ha hoHaa. POHOBLT MOXKe [a MHBEeCTMPa
1 B MIHCTPYMEHTU Ha Napu4Hms Nadap, KakTo 1 4a ObpxXu
napu4HV cpeacTsa.

[ombnHuTenHa HopmaLms

doHAbT, KaTeropuanpaH Kato ,doHa Quantitative Equity, ce
ynpaBensea Ha 6asa ,,0T fosy Harope“. CBPbXTEXKUTE Ui
CBPBXJIEKM MO3MLMM B LIEHHM KHIDKA Ha AafeHa ObpyKaBa, CeKTop
NN OTAENHA UHBECTULNS, CE OMPEdensT Ypes npuiaraHe Ha
AHANUTUHHN TEXHKM KbM TakrBa Obp>KaBK, CEKTOPU 1 OTAENHN
mHBecTnUMM. QEP o3HavaBa ,Konn4ecTBeHu Kanutanosu
NPOOYKTN®,

OtyuTtaHe Ha prCKa

OTumMTaHe Ha crieyuUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OnpeaeneH
Ha4yWH, ce npunara Npy HopMaHKM NasapH1 ycnoeuns. 3a
NOMbiHUTENHa nHopMaums BUxKTe naparpad (A) B Ha4anoTo Ha
TOBAa MPUNOXKEHME.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

DOHALT MOXKE A € MNOAXOASALL, 38 MHBECTUTOPM, ThPCELL
MOTEHLMan 3a Ob/rOCPOYEH PacTex, NpeasaraH 4pes
VHBECTVLWM B AANOBU y4acTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca? npocTpaHe-  ynpaBsJieHne
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,65%
Axummn D Hama 1,00% 1,25%
Axkummn E N/A N/A N/A
Axkupn IZ Hama Hama o 0,65%
Axupnm Z Hama Hama [o 0,65%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[0oXxo[d, KaTto NHBECTMPA, MPSAKO N KOCBEHO, B OANI0BU U CBbP3aHn
C 0AN0BO y4acTue LeHHN KHIKa Ha KOMIMaHn B LA CBAT.

IHBECTULMOHHA NOUTUKA

DOHABT MHBECTUPA Ha-MaNKO ABe TPETU OT aKTUBUTE CU, MPAKO
NN KOCBEHO, Ype3 U3MoJi3BaHe Ha LepuBaTyvieL, B
aveepcunLmpaH nopTdens oT AAf0BN 1 CBbP3aHM C OA0BO
y4acTVie LEHHN KHIDKA Ha KOMMaHWU B LIAN CBAT. Tbi KaTo
HOHOBLT He € OrpaHnHeH OT MHAEKC, TOM Ce ynpasnssa 6e3
nososaBaHe Ha MHOEKC.

POHABT MMa MBKABOCTTA Ja npwnara gbira v kpaTtka
eKcrnosnumsa Ype3 fepueatveu. dbarata ekcnosunums Ha dhoHaa
ce (hokycmpa BbPXY KOMMaHUM C ONPEeAenenHn XapakTepuUCTVKN 3a
,CTonHoCT". CTOMHOCTTa Ce OLEHsIBa Ypes3 aHann3 Ha nokasarenm
KaTo MapuyHK NOTOUM, AMBUAEHTN U JOXOAHOCT, 3a Aa ce
NOEHTUDULMPAT LEHHN KHIKA, KOUTO Criopes MeHUpKbpa ca
6unM NoALeHeHM OT Nasapa. Kbcara ekcrnosmums Ha dhoHaa ce
HOoKycMpa BbPXY KOMMaHWN C NOLLIN XapaKTeEPUCTUKK 3a
,KayecTBo". KayeCcTBOTO Ce OLigHsIBa Ype3 aHamM3 Ha nokasaTenu
KaTo peHTabuHOCT, CTAbUHOCT 1 (DMHAHCOBA Cuna Ha
KOMMaHusTa.

PoHOBT MOXKE [ia 13M0SI3Ba AepVBaTVBM (BKITIOHYMTENHO Cyanose
Ha 06LLa Bb3BPBLLIAEMOCT), ObAMM 1 KbCK, C LN NocTuraHe Ha
WNHBECTULIMOHHIM Nevantu, HaMmanssaHe Ha pyucka Uam no-
eeKTVBHO ynpaeneHne Ha hoHga. Korato oHObT 13non3sa
KanuTaioBu CyarnoBe Ha 06LLa Bb3BPbLAEMOCT, 6a30BUTE
aKTUBW CE CbCTOAT OT MHCTPYMEHTU, B KOUTO (POHOBT MOXE fa
MHBECTMPA CbINacHO MHBECTULMOHHATA CU LieN 1 NOIUTUKA.
POHOBLT MOXKE ChLLO Taka Aa MHBECTUPA B MHCTPYMEHTUN Ha
napu4HKs Naszap 1 Aa Sbpxxy NapuiHn CpeacTea.

[ombnHuTenHa HopmaLms

doHABT, KaTeropuanpaH Kato ,doHa Quantitative Equity, ce
ynpaBensea Ha 6asa ,,0T fosy Harope“. CBPbXTEXKUTE Ui
CBPBXJIEKM MO3MLMM B LIEHHM KHIDKA Ha AafeHa ObpyKaBa, CeKTop
VAN OTAENHA MHBECTULNS, CEe ONPEdensT Ypes npuiaraHe Ha
AHANUTUHHN TEXHUKM KbM TakrBa Obp>KaBK, CEKTOPU 1 OTAENHN
mHBecTnUMM. QEP o3HavaBa ,KonniecTBeHu Kanutanosu
NPOOYKTN®,

OTt4yuTaHe Ha purcka

MeTop 3a ynpaBnieHue Ha pucKa

AbcontoTHa CToMHOCT nof puck (VaR)

BasuceH kputepui VaR

MSCI All Country World Net Dividends Reinvested Index.

ViHoekcbT MSCI Country Index e npeTerneH MHaeKc no nasapHa
KanuTanaauys, KopurupaH ¢ NpoLieHTa Ha cBO60AHO

TbpryeaHuTe akumm (,cppun noyT"), 4msaTo uen e aa n3mepsa
[OXOOHOCTTa Ha KanuTanoBug Nasap Ha passmBaLLmn ce
OPYy>XecTBa Ha 44 Obp>XaBHWU NHOEKCH.

O4yakBaH NMMBBLPUOK
200% OT 06LLUMTE HETHM aKTUBW.

O4aKBaHOTO HNBO Ha IMBBLPUMK MOXE [a € MNO-BUCOKO, KoraTo
nasapuTe ca No-BofaTUIHU 1 OKa3BaT Bb3AeNCTBME BbpXy
CTOVHOCTTA Ha AepVIBATUBHUTE MO3ULIMM, TbPXXaHW OT hoHaa.

OTunuTaHe Ha cneundunyHUa pUcK

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (DOHA,
KOWTO MHBECTVPA OBE TPETU OT aKTUBKTE CU MO ONpPeaeneH
HauvH, ce Npunara Npy HopMasH1 NasapHn ycnoems. 3a
JOMbHUTENHA MHDopMaLMs BUXKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

[Npodun Ha cTaHOAPTHUS UHBECTUTOP

DOHABT MOXE Aa € NOAXOMSLL, 32 MHBECTUTOPW, ThPCELLM
noTeHLWan 3a ObAroCPOYEH pacTexX, NpeanaraH Ypes
VMHBECTULVN B ASNIOBM yHaCTus.

XapakTtepucTtuku Ha choHaa

BanyTa Ha doHza USD

MHBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTto 3a cnvpaHe Ha  13:00 4. nokcembyprcko Bpeme B NpeaxoaHnst
chenkute [eH Ha TbprysaHe

YecToTa Ha TbpryBaHe — EXXegHeBHO B [eHs Ha ThprysaHe

[Neprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a NoCTUrHaTK Hama
pesyntatn

Takca 3a 06paTHO Hama
N3KymnyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?

Axuyn A [o 5% Hama 1,75%
Axupmn AX [o 5% Hsama 1,75%
Axuyn Al [o 4% 0,50% 1,75%
Axunm B Hsama 0,60% 1,75%
Axumm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,75%
Axunm E N/A N/A N/A
Axummn IZ Hama Hama o 0,75%
AL Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

DoHABT MMa 3a Lien Aa OCUrypy ObArocpOYHO HapacTBaHe Ha
Kanutana n goxon B RMB 4pes nHBecTnpaHe B LEHHN KHXKA C
durKcHpaH goxon, AeHomunHmpaHu B RMB.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHN KHKa ¢ DUKCKpaHa 1 nnasalla Nxea, KOHBEPTUPYEMM
obnuraumm 1 UHCTPYMEHTU Ha NapuyHWS nasap, AEHOMVHMPaHN
VNN XeOpKMPaH 0BpaTHO B KOHTUHEHTaNHW 1an odLuopHy RMB.

Tesn MHCTPYMEHTU MOXKe Aa 6baaT U3aaaeHn U3BbH UK B
KOHTUHEHTanHaTa YacT Ha Kutal OT npaBuTencTea, Abp>KaBHM
areHUn, HagHaLMOHATHN KOMMaHWN 1 KOMMaHWU, KOUTO MOXKe Oa
ca 1M fa He ca yCTaHOBEHW UM YHPEAEHN B KOHTUHEHTaNEH
Kutan.

POHABT MOXE Aa MHBECTUPA B MHCTPYMEHTU, ThpryBaHu Ha
nasapa Ha obnuraunm B8 RMB B XOHKOHT, 1 B MIHCTRYMEHTU,
neHoMuHvpany B RMB, TbpryBaHn Ha Apyrv perynvpaHin nasapu.

DOHABT MOXKe [ia MHBECTMPA OVPEKTHO B KOHTUHEHTaneH Kntanm
4ypes (i) cxemm RQFII nnn cxemun, cebp3saHn ¢ QFII,
OCBLLECTBSBaHM Mo, Haa30pa Ha kutanckata Komucns sa
peryanpaHe Ha LIEHHUTE KHIDKa, MPpW YCNoBKE Ye Ce cnassa
WNHBECTULMOHHO orpaHundeHmne 1.(A) (B) () oT Mpunoxkenwe | n/mnn
[0OKaTO OTFOBOPAT Ha U3NCKBaHUATA 32 MHBECTULMOHHN
hoHOoBe, U (i) perynupann nasapu.

VHBECTULMN B pErynMpaHy nasapu Ha KOHTUHeHTaneH Kutai n
MeXXayGaHKOBY Masapy Ha oGAUraLmn Moxe CbLLO Taka fa ce
M3BBHPLLBAT KOCBEHO Ype3 3arn1cu, CepTudmkaTi n gpyru
WNHCTPYMEHTU (KOUTO OTroBapsiT Ha U3NCKBaHUATa 3a
MPEXBBLRAVMU LIEHHN KHIKA 1 HE BKITOYBAT AepUBaTBEH
€nemMeHT), UHBECTULIMOHHM (DOHIOBE OT OTBOPEH TWM 1 AOMYCTMM
[EpPUBATUBHM COEMKN.

DOHOBLT MOXE [a U3MNOoN3Ba AepviBaTvBY C LieN NoCTUraHe Ha
WNHBECTULIMOHHN Nevantu, HamansgsaHe Ha pyucka Uam no-
edeKTVBHO ynpaeneHne Ha oHaa. POHOBLT MOXXE [Aa LbPXKN U
napu4Hy CpeacTsa.

[lonmbnH1TENHa MHOoPMaLIMS

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha cneuucbuquml puckK

DoHABLT MOXE A2 MHBECTUPA B KOHTUHEHTaneH Kutai 4pes cxemm
3a RQFIl vinn perynupanu nasapu. ViHBecTutopuTe TpsibBa aa
1MaT Npeasug, Ye ctatyTbT no oTHoweHne Ha RQFI moxe aa
Obfie NPeyCcTaHOBEH UM OTHET, Y TOBa MOXXE [1a OKaXKe
HebNaronpUSTHO BMSIHWE BbPXY pesyntatiute Ha hoHaa, KaTo
noBefe 0o HeObXoAMMOCTTa TOW ia ce OCBOGOAN OT
npuTexXaBaHWTe LUeHHN KHka. Mons, BukTe Mpunoxerue Il 3a
rnoBeye NHopMaLMst 3a PUCKOBETE, CBbP3aHM CbC CTaTyTa Ha
RQFII n kBoTtata 3a RQFII.

Tpsibea fa ce nma npedsua, Ye RMB noHacTosiem He e
CBOOOAHO KOHBEPTUPYEMA BaUlyTa, ThbI1 KaTo € NPEAMET Ha
npasunaTa 3a KOHTPON Ha 06MeHa Ha Yy»xaa BayTa Ha
npaBMTENCTBOTO Ha Kutarckata HapoaHa penybnvka. B pesyntar
OT NPaBUTENCTBEHWUTE OrpaHNYeHns Ha Kutackara HapoaHa
penybn1ka No OTHOLLEHVE Ha NPE3rpaHnYHUTE (OHLOBM NOTOLM
B RMB, npepnaraHeto Ha odwopHn RMB Moxe fa 6bae
OrpaHV4eHo.

Ot 2005 . 06MeHHUAT Kypc Ha RMB Bede He e dnkcmpaH KbMm
watckus gonap. Cera RMB npeMuyHa KbM ynpaenseaH rnnasall,
0BMEHEH KypC Bb3 OCHOBA Ha npeanaraHeTo U TbPCEHETO Ha
nagapa C No30BaBaHe Ha KOLLHWLA OT Yy>Kau BanyTU. Tbil Kato
OBMEHHUTE KYPCOBE Ce OMNPEefEensT MaBHO OT Nas3apHn CUu,
06bMeHHUTE Kypcose Ha RMB cnipsmo gpyrv Banyt,
BKJTIOHUTENHO LLATCKNS [OMIap Y XOHKOHICKUS Jonap, ca
NOAAT/IMBI Ha ABUXKEHWSI, OCHOBaHM Ha BbHLLHW (DaKkTopu.

Bb3amoxxHocTTa nockbneaHeTo Ha RMB fa ce yckopu, He Moxxe
na 6bae nskntodeHa. OT gpyra cTpaHa, He MoXke Aa Mma
rapaHuus, 4e RMB HamMa oa npetbpnv gesansaums.
Hesansauysata Ha RMB Moxe oa 3acerHe HebnaronpusaTHo
CTOMHOCTTa Ha MHBECTULMUTE Ha MHBECTUTOPUTE BbB (DOHAA.
VIHBecTUTOPUTE, YNsaTO 6a3oBa BanyTa He e RMB, Moxe na 6baart
3acerHaTyi HebnaronpUATHO OT MNPOMEHN B OBMEHHUTE KypCcoBe
Ha RMB. OcBeH ToBa, HanaraHeTo Ha OrpaHuYeHnst OT CTpaHa Ha
KNTaNCKOTO MPaBMTencTBo Bbpxy RMB 13BbH Kutan moxe aa
orpaHn4n gbnboymHaTa Ha nadapa Ha RMB B XOHKOHT 1 fa
HaManm IMKBUAHOCTTA BbB hoHaa. [onnTknTe Ha KUTaCKOTO
NpPaBUTENCTBO 32 KOHTPO Ha BanyTHNS OBMEH 1 OrpaHnYeHnst Ha
penaTpupaHeTo MOXe [ia Ce NMPOMEHNAT 1 No3nLmMsTa Ha hoHaa
MOXxe da 6bae 3acerHaTa HebnaronpusATHO.

Bcsaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETM OT aKTUBUTE CU MO OMpeaesneH
HauvH, ce Npunara Npy HopMasHM NasapHn ycnosms. 3a
OOMbHUTENHA MHDoPMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUSIOXKEHME.

Mpodvn Ha cTaHaaPTHUIA MHBECTUTOP

DOHOBLT MOXKE [ia € NOAXOOALL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
JI0OXOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
ObMbr Nepuog, oT Bpeme.
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Xapaktepuctuku Ha hoHpa

Banyta Ha hoHpa RMB
VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHNIKBP Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtokCeMBYPIrcko BpeMe B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha ThprysaHe  EXXegHEeBHO B AgHs Ha ThpryBaHe

Mepvioa Ha CETLAMEHT 3 PaBOTHM [IHWN OT COTBETHUA [EH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

O6LWM XxapaKTepUCTUKN Ha KNlacoBe aKLumn

KnacoBe akuumn MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca? npoctpaHe-  ynpaBfieHue
Hue °
Axkumn A [o 3% Hama 0,75%
Akupmn AX Ho 3% Hama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axuymn B Hama 0,50% 0,75%
Axummn C [o 1% Hama 0,375%
ALy D Hsama 1,00% 0,75%
Axkumn E o 1% Hama 0,1875%
Axumn IZ Hama Hama o 0,375%
Axuyn Z Hama Hsama [o 0,375%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPNGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roauiHa Takca CrpsiMo HeTHaTa
CTOWHOCT Ha aKTMBUTE Ha )OHIA AN HETHATa CTOMHOCT Ha
aKTUBUTE Ha aKLMs, KaKTO MOXKe Aa e MoaxoasLLo.

He BCn4kM n36poeHn KNnacoBe akLUmn ce npepiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.



Schroder International Selection Fund lMpocnexkt

CtpaHuua 235

Schroder International Selection Fund Strategic Beta 10

IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
KanuTana, KaTto MHBECTMPa B LLUMPOK HAGOop OT KNacoBe akTUBM U
cTparteruu.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA B LUMPOK HABOP OT KITaCoBE aKkTUBM 1
crparernn. POHABT MOXKE [a MHBECTUPA, MPAKO 1 KOCBEHO (4pe3
WNHBECTULIMOHHM (hOHOOBE OT OTBOPEH TVN U AepuBaTvBL), B
LIEHHN KHIKa C (DUKCHpaH [oXo[, AAN0OBN UM CBbP3aHn ¢
[OAM0BO y4aCTVe LIeHHW KHxKa B LA CBAT. DOHOBLT MOXE CbLLO
Taka ja MHBeCTupa B CcTpaterim Ha 6asara Ha BayTu,
BONATUIHOCT U CYPOBUHN. Thi KaTto (OOHOBLT HE € OrpaHnYeH OT
VHAEKC, TOW ce yrnpassasa 6e3 Nno3osasaHe Ha NHOEKC.

DOHABT MMa 3a Lien fa OCUrypu peHTabuneH nopTdens, KOUTo ce
CTpeMn ga NnocCTurHe nonoXxmtenHa u cTabunHa Bb3BPbLLAEMOCT
3a 5-roguHn Nepuoau.

DoHOBLT MMa 3a Lien Aa ocurypuy cpeaHa rogviiHa BonaTunHoCT
(MsipKa 3a cTeneHTa, B KOSITO Bb3BPbLLAEMOCTTa Ha hOHaa MOXKe
na Bapvipa 3a egHa roguHa) ot 10%. Llenta Ha dhoHaa e 6bae
MO-CKOPO HMBOTO Ha BONATUMHOCT, OTKONKOTO (MKCUpaHa
Bb3BPBLLLAEMOCT, Makap 4e MMa O4aKBaHa Bb3BPbLLAEMOCT,
CBbp3aHa C Tasun BOnaTuaHOCT.

DoHABT We 6bae ynpassBaH akTUBHO U LLe ce (PoKycupa rno-
CKOPO BbPXY PUCKa, OTKOSIKOTO BbPXY KanutasioBoTo
pasnpegenenHmne, KaTo ce U3non3sar OPUEHTUPaHN KbM
OBbAELLETO OLEHKN 3a AvBepCcUdULMpaHe cpes LUMPOK KpbIm OT
Pa3NN4HM PUCKOBW KaTeropun.

DoHOBLT pasnpenens pUcka B HeTUPY PUCKOBW KaTeropun:
JLPactex”, ,MHdnauns®, ,3abassHe” n ,AntepHaTtvea®“. 3a
N3MbIHEHNETO Ha TE3W CTpaTermn MoraT fa ce 1snon3sart
nepviBatven. EkCnosmumsaTa KbM PasnmyHn N3TOHHULIM Ha PUCK
Ha hMHaHCOBWTE Masapw LEe Bapvpa C BPEMETO B OTIOBOP Ha
0OYaKBaHV MPOMEHN B Mas3apHNTE YCIIOBUS.

(i) Kateropusita ,Pactex” cbabp)ka pUCKOBETE, KOUTO ca
CKJIOHHM @ reHepupaT Bb3BPbLUAEMOCT MpY MOMOXKUTENHN
NKOHOMWYECKM YCMOBUS, U BKMOYBA aKLMUTE Ha ronemMm
komnanHun B CALLl, O6eaMHEHOTO KpaNiCTBO, KOHTUHEHTaNHa
EBpona, AnoHust, TxookeaHCKMs 6aceinH 1 pa3BmBaLLUTe ce
nasapu, KakTo 1 Bb3BPBbLLAEMOCT OT KPeaUTEH PUCK Ha
obnurauum, n3gafeHn ot KOMMaHum B LS CBAT.

(i) KateropusTa ,MHbnauma“ cbabprxa prcKOBETE, KOUTO ca
CKJIOHHW @ reHepupaT Bb3BPbLLAEMOCT MO BpeMe Ha UHdnaums
nnu cTardnaudms, 1 BKIOYBa YETUPUTE OCHOBHM CEKTOPA Ha
CYPOBVHW (EHEPIVsi, CENICKO CTOMAaHCTBO, MHAYCTPUANHN MeTanu 1
301aT0) 1 3aLLMTEHM OT MHANAUMS LIEHHN KHKA.

(i) KaTeropusta ,3abaBsHe" CbabpKa PUCKOBETE, KOUTO Ce
NpeacTaBaT Ao6pe No BpeMe Ha 3abaBsiHe Ha MKOHOMUYECKUTE
YCNOBWSsI, KOraTo Ce O4aKBa NIMXBEHWTE MPOLIeHTN Ja nafart. Toea
BKJTHOHBa BCUYKI OCHOBHW Nagdapu Ha ObpxaBHM obnmraumm
(CALLL, O6eamHeHOTO KpancTBo, KOHTUHeHTanHa EBpona, AnoHus,
KaHaga n ABcTpanvs) 1 obnmraumm Ha passuBaLLMTe Ce nasapu.

(iv) Kateropusita ,AnTepHaTBa” Chbabp)Ka PUCKOBETE, KOUTO Ce
ynpaensBaT OT Apyri CUCTEMATUYHU PUCKOBU (hakTopW,
BKJTHOHMTENHO MOBEeAEHYECKN (DaKTOpW, KaTo HaNpUMep cnegsaHe

Ha TeHOeHUMW, 1 APYri, KaTo HampuMmep AOMbHUTENHUS PUCK,
CBbp3aH C UHBECTUPAHETO B MaSIKvi KOMMaHWW B CPaBHEHUE C
roNemMy KOMMaHu, BasyTh C BUCOK JIMXBEH MPOLIEHT B CpaBHeHe
C Te3M C HUCHK NINXBEH NPOLIEHT ¥ BONATUIHOCT Ha (IMHAHCOBUTE
nasapu.

DOHABLT MOXKE Aa MHBECTVPA B LIEHHN KHKA C KPEANTEH PENTUHT
Mo, HBECTULIMOHHNS (LLEHHU KHKA C KPeaUTeH PEUTUHI NOA,
VHBECTULVIOHHNS, namepeH no Standard & Poor's nnu gpyr
PaBHOCTOEH PENTUHI Ha APYrM areHUMM 3a KpeauTeH PenTUHN).
ExkcnosnupmaTa kbm CypoBuHM LLE 6bae OCBLLECTBEHA YPES
OONYyCTUMN aKTVBMW, KaKTO € OMNMcaHO B ONpPeaeneHneTo
LAITTEPHAaTVBHM KnacoBe akTmen® B [Npunoxerue Il Ha To3n
[MpocnekxT.

PoHOBT MOXKE [ia 13M0N3Ba AepMBaTUBI (BKITIOHUUTENHO CyanoBe
Ha o6LLa Bb3BPBLLAEMOCT), b U KbCW, C LIEN NOCTUraHe Ha
WHBECTVLMOHHM Nevanbun, HamanssaHe Ha prcka v no-
ePeKTVBHO ynpasneHre Ha poHaa. Korato (PoHObLT 13nonssa
cyanoBe Ha o6LLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBM Ce CbCTOSAT
OT UHCTPYMEHTU, B KOUTO (POHABT MOXKE Aa MHBECTMPA CbITaCHO
WNHBECTVLMOHHATA CU1 LieN ¥ NonnTuKa. POHOBT MOXE CbLLO Taka
[a VHBECTMpa B UHCTPYMEHTU Ha Napu4HNA Nasap 1 Aa Obpxu
napuyH1 cpeacTea.

[ombnHuTenHa nHopmaLms

DoHAOBLT ce kaTeropuampa Kato ,poHa Multi-Asset”. doHabT
MOXKe fa nHBecTupa nosede oT 10% OT akTUBUTE CU B
VHBECTULVIOHHN (hOHOOBE.

OT1yuTaHe Ha purcka

MeTop 3a ynpasJieHne Ha pucka
AbcontoTHa CToMHOCT nog puck (VaR)
Ou4akBaH NMMBBPUAK

1500% OT OBLUUTE HETHN aKTUBM

C uen pa npunara edbeKkT1BHO aMBepcuduLmpaH Habop oT
cTparerum 1 ga nocTurHe Len 3a pucka, KoAto € B CbOTBETCTBUE
C npodhuna Ha pucka Ha hoHaa, POoHABT Le M3MOoA3Ba LUMPOKO
OepvBaTVIB/, KOUTO MOXKE a reHepupaT No-BMCOKO HMBO Ha
NIMBBPUDK.

DOHALT M3MON3Ba AEPUBATVIBY, KATO HAMPUMED JIMXBEH NPOLIEHT
1 oYbPCK Ha OANOBM y4acTvis, (hopybPOHM BaTyTHW JOrOBOPY,
cyanoBse Ha 06La Bb3BPbLIAEMOCT Y OMNUMWTE 38 MHBECTULIMOHHM
Lienu1, KOMTO MoraT Aa NMoBuLLIaT HUBOTO Ha PUCK Ha choHda. Tean
JlepviBaTViBI Ce M3MoN3sBaT CbLUO 3a MHBECTUPaHe B
AviBepcuILMpaLLY CTpaTery 1 3a ynpasneHue Ha
rocneagalLst PUCK, KOETO MOXe fia JoMpUHECe 3a HaMassBaHe
Ha HYBOTO Ha pUcK 3a hoHaa.

Hskow oT cTpaTterniTe We cb3aaaaT 3HAYUTENHO HMBO Ha BpyTeH
NIMBBPULK (HO MO-HNUCKO HMBO Ha HETEH NMBBPUIK) U Ce OYaKsa
02 Nofo6pAT AMBEPCUMDUKALIMOHHUTE XapaKTEPUCTUKN Ha
nopTdenna. Hanpumep poHOLT MOXE Aa U3MNon3ea cTpaTeriv,
KOWTO MMAT XapakTEePUCTUKM Ha HUCKA BONATUIHOCT U U3MCKBAT
MO-BUCOKM KannTanoBu pasnpeneneHns 3a NnocTuraHe Ha
»KenaHms NPUHOC 3a PUCK BbB (DoHAA.
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O4aKBaHOTO HMBO Ha NMBBPUOXK MOXKE Aa € MNO-BUCOKO Mpu
3Ha4YNTEeNHO HaMalieHne Ha BONaTU/IHOCTTa Ha nasapa.

OT1unTaHe Ha cneyndn4HNAa puck

ObnruTe 1 KbCUTe NO3NLMK, MPUOOBUTI HPE3 HAEKCHN,
CTOKOBW, OGIMIALMOHHM 1 KanuTasiosn cyarose Ha obLa
Bb3BPBLLAEMOCT, MOraT [a yBenuyaT eKcrnosuumsTa Ha CBbp3aHin
C KpeauTu pUcKoBe.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHALT Le 6bae NoaxoasiLL, 38 MHBECTUTOPW, KOUTO Ce
VHTEPEeCyBaT NoBeYe OT MOCTUraHe Ha MakCUMaUTHa IbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPOUYHM 3aryou.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza USD

VHBECTULIMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B [ieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS AEH Ha
3a NOCTbMNEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHo

1N3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a o6paTHo Hsama
N3KynyBaHe

[LonyctrmocT Ha PEA He

Schroder International Selection Fund lMpocnexkt

O6LWK XapaKTepUCTUKMN Ha KNlacoBe akuum

KnacoBe akuyumn MbvpBoHavan- Takca 3a pa3- Takca 3a

Ha Takca? npocTpaHe-  ynpaBJieHue
Hue®
Axupn A [o 3% Hsama 1,00%
Axupm AX [o 3% Hama 1,00%
Axupn Al [o 2% 0,50% 1,00%
Axumm B Hama 0,60% 1,00%
Akumn C o 1% Hama 0,50%
Axupmn D Hama 1,00% 1,00%
Axunm E [o 1% Hama 0,25%
Axkumn IZ Hama Hama o 0,50%
AL Z Hama Hama o 0,50%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPNBYLVS 1 TakcaTa 3a
yrnpaseHne ca NOCOYeHM KaTo roauLIHa Takca CrpsiMo HeTHaTa
CTOVHOCT Ha aKTUBWTE Ha (hOHAA UMW HETHaTa CTOMHOCT Ha
aKTUBUTE Ha aKLIMSI, KaKTO MOXE [ia € NMOAXOAsLLO.

He BCU4KM N36poeHN KnacoBe akLmn ce npegarar 3a 3arnicBaHe
KbM MOMEHTa Ha ny6nnkysaHe Ha To3u [pocnekT. PoHgoBeTe
MOrar CbLLO [la CTapTUpaT Kacose akummn Bespoke,
npeacTasenn B [Npunoxxerune I, No npeueHka Ha AMpPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABLT MMa 3a Lien fia OCUrypy HapacTBaHe Ha Kanutana, Kato
MHBECTVPA B LIEHHW KHIMKA C (MKCMpaHa v nasalla nvxea 4pes
MeTop Ha abCoNOTHA Bb3BPBLLAEMOCT, KOETO 03Ha4aBa, He
(hOHIBT Ce CTPEeMU Aa OCUrypU MONIOXKUTENHA Bb3BPbLLAEMOCT
3a 12-MeceyeH Nepuos, Npuv BCAKaKBM NasapHX yCoBUs, HO ToBa
He MoXXe [ja Gb/ie rapaHTVPaHO 1 KanuTaTbT BU € U3NOXeH Ha
pVCK.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHM KH>Ka C (OMKCUpaHa 1 nnaealla nvxsa B pasnmnynHmn
BaUlyTW, M3Oa0EHN OT NPaBUTENCTBA, MPaBUTENCTBEHN areHumK,
HaOHaLVOHaUTHM KOMM@HUM 1 KOMMaHnM B Ugn CBAT. POHOLT
cneaga MeTof, Ha abcontoTHa Bb3BPbLIAEMOCT, KOETO O3Ha4aBa,
4e (DOHIBLT Ce CTPEMM fia OCUIYPY MOOXKUTENHA
Bb3BPBLLAEMOCT 3a 12-MeceyeH nepuom, Npy BCAKaKBYM NnasapHn
YCNOBWS, HO TOBa HE MOXKe fia Obie rapaHTMPaHo 1 KannTambT BU
€ U3MOXKEH Ha PUCK.

DoHABLT MOXE A3 MHBECTUPA:

— 00 10% OT aKTVBUTE C1 B YCIOBHO KOHBEPTMPYEMM
obnvrauumn;

— 00 50% OT aKTVBUTE CU B LLEHHW KHIKA C KPEeaUTEH PENTUHI
OT HEMHBECTUUMOHEH Knac (M3mepeH no Standard & Poor's
VAN OPYr PaBHOCTOEH PENTUHI Ha ApYrv areHLmm 3a
KpeOUTEH PENTUHI); 1

— 0o 100% OT aKTVBMTE CU1 B LLEHHN KHIKE, 06e3MneqeHn ¢
aKTVBM, LEHHN KHIKE, 06€3MNeYeHn C UNMoTeKM Ha ThproBCKM
06EKTI, WM LEHHM KHIKA, 06€3MeYEHN C UMOTEKM Ha
SKUNLLHA MOTW, U3AAAEHN B LSIN CBSAT, C KPEOUTEH PENTUH,
paBeH Ha 1N NOA NHBECTULIMOHHIKA (M3MepeH no Standard &
Poor's nnn gpyr paBHOCTOEH PEVTUHI Ha APy areHuun 3a
KpeauTeH PenTuHr). Ba3oBuTe akTMBIK MoraT Aa BKIIKOYBAT,
Hape[ ¢ ApyroTo, B3eMaHWUs OT KPEAUTHU KapTW, NNYHN
3aeMK, aBTO3aeMM, MaJIkn BU3HEC 3aeMu, OTAABaHMA NMof,
HaeM, NNOTEKW Ha TbProBCKM OBEKTN 1 MMOTEKN Ha XKNNLLIHK
MMOTW.

PoHOBT MOXKE [a 13M0N3Ba AepmBaTVBI (BKITIOHYMTENHO CyanoBe
Ha obLLa Bb3BPBbLLAEMOCT), ObMM U KbCW, C LIEN NOCTUraHe Ha
WHBECTULMOHHM Nevanbun, HamanssaHe Ha prcka v no-
eeKTVBHO ynpasneHne Ha oHaa. Korato oHObT 13non3sa
cyanoBe Ha o6LLia Bb3BPbLLAEMOCT, 6a30BUTE aKTUBK Ce CbCTOSAT
OT VHCTPYMEHTU, B KOUTO (DOHABLT MOXKE Aa MHBECTMPA CbhI1acHO
WHBECTMLMOHHATA CU Lien 1 nonnTuka. PoHOBLT MOXe ChLLO Taka
[a MHBECTVPA B MHCTPYMEHTU Ha NMapu4HnA Nasap U Aa Obpxun
napuyH1 cpeacTsa.

Tbl KaTo POHABLT HE € OrpaHNYeH OT MHAEKC, TOW Ce ynpasnssa
6e3 No3oBaBaHe Ha NHOEKC.

[lombnHuTenHa nHhopmaums

PoHABLT ce KaTeropusmnpa kato ,doHa Specialist Bond®.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHMe Ha pucKa
AbBcontoTHa CTOMHOCT nof puck (VaR)
Ou4akBaH NMMBBPUAK

900% OT OBLNTE HETHM aKTUBMU

C uen pa npunara edbeKkT1BHO anBepcuduLmpaH Habop oT
cTparerum (kato Hanpumep cTpaTterun No OTHOLLIEHWE Ha
ObPXKaBK, KprBa Ha JOXOOHOCTTa, KpeauTu 1 BanyTh) 1 fa
MOCTUrHe LieNn 3a puUcka, KoATO € B CbOTBETCTBUE C Npodmna Ha
puvcka Ha hoHaa, POHABT LE M3MOoS3Ba AepuBaTVBI, KOUTO
MOXE [a reHepupar no-B1UCOKO HNBO Ha NNBbPUOK.

Bbnpeku Ye hoHABT 13Mnon3sa AepusaTnem 3a MHBECTULMOHHN
Lienn, KOETO MOXKe [1a YBENMYM HMBOTO My Ha PUCK, TON M3Mon3ea
[lepvBaTVBA 1 B PaMKKTE Ha NPOLEC Ha KOHCTpynpaHe Ha
nopTdenn, CbCPeaoTO4EH BbPXY AvBepcHdULIMpaHe Ha
cTpaTernnTe 1 ynpasfeHne Ha Kopenaumsita Ha pUcka, KOeTo
MOXe [ JOMPUHECE 3a HaMaIABaHe Ha HMBOTO Ha PUCK Ha
doHaa. Mo NprHUMA doHABT 13NoN3Ba AepvBaTVBM 3a
WMHBECTULIMOHHM LIEN 1 3a yrnpaBfieHre Ha KopenauysTa Ha
pucKa, B paBHO OTHOLLIEHME.

Hsikou OT cTpaTernnTe LLe pas4mTaT Ha MHCTPYMEHTY, KOUTO
N3MCKBAT 3HAYMTENIHO HNBO Ha BPYTEH NIMBBPUIK, KOETO Aa
reHepvipa orpaHn4eH 06em pUCK, KaTo HanpuMep KpaTKOCPOUHM
NXBEHN OOroBopu. [eprBatuBm, 13MnonsBaHn B paMKnTe Ha
IObJIFOCPOYHNTE 1 KPATKOCPOYHUTE CTPaTErn, MOXeE ChLLO Taka
[la reHepupaT BYCOKO HMBO Ha GPYTEH NIMBBPUOXK, HO MOHKEHO
HMBO Ha HETEH NINBBPUOXK.

O4aKBaHOTO HVBO Ha IMBBPUIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASISABA YCTONHMBO, KOraTO Ce O4aKBa MPOMSHa
B JIMXBEHUTE MPOLIEHTV UMM KOTaTO CE O4aKBa KPeaUTHUTE
CrpenoBe Aa ce pasLUMpsaBar Uy CTeCHSBAT.

OTumnTaHe Ha crneynUUYHUS PUCK

Obarute 1 KbeuTe nosuummn, NPUaoGUTA Ypes OBNMraLIOHH
cyaroBe Ha 06LLa Bb3BPbLIAEMOCT, MoraT fa yBenmyar
EKCMO3ULVATA HA KPEAWUTHO CBbP3aHM PUCKOBE.

Bcaka npenpartka B MHBECTULMOHHATA NONUTUKE KbM (DOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CU MO onpeaeneH
Ha4YuH, Ce Npunara Npy HoOPMaJsTHW NasapHK ycnosus. 3a
OOMbAHUTENHA MHDOopMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIIOXKEHME.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

DOoHABLT MOXE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[l0X0aM B OTHOCUTENHATA CTaBUNHOCT Ha AbAroBUTE Nnasapu 3a
IbITbr Nepuyof, oT Bpeme.



Crpanvnua 238 Schroder International Selection Fund lMpocnexkt

Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza Usb
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIKBP

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AgHs Ha ThpryBaHe

Meprioa Ha CETLAMEHT 3 PaBOTHM [HWN OT COTBETHUA [EH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

O6LWM XxapaKTepUCTUKN Ha KNlacoBe aKLumn

KnacoBe akuumn MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca? npoctpaHe-  ynpaBfieHue
Hue °
Axkumn A [o 3% Hama 1,00%
Akupmn AX Ho 3% Hama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axuymn B Hsma 0,50% 1,00%
Axummn C [o 1% Hama 0,60%
ALy D Hsama 1,00% 1,00%
Axkumn E o 1% Hama 0,30%
Axumn IZ Hama Hama o 0,60%
Akumm Z Hama Hama o 0,60%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPNGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roauiHa Takca CrpsiMo HeTHaTa
CTOWHOCT Ha aKTMBUTE Ha )OHIA AN HETHATa CTOMHOCT Ha
aKTUBUTE Ha aKLMs, KaKTO MOXKe Aa e MoaxoasLLo.

He BCU4YKIM M3BPOEHM KITACOBE akUM Ce Mpegfiarar 3a 3anvceaHe
KbM MOMeHTa Ha nybnmKyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTmpaT Knacose akuumn Bespoke,
npeacTasenu B INpunoxerue lll, No npeleHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypu HapacTBaHe Ha KanuTtana u
[0OX0[, KaTO MHBECTMPA B LIEHHN KHDKA C PUKCUpaHa 1 nnasatla
NMXBa, 3[aAeHN OT KoMnaHum B EBpona.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
LIEHHN KHKa ¢ DUKCHpaHa 1 nnasalla Nuxea, naganeHn ot
npaBuTENCTBA, NPaBUTENCTBEHN areHuMn, HaaHaUMOHaTHW
KOMMaHu1 1 Komnanum B EBpona. Tbi kato hoHABLT He €
orpaHny4eH OT MHAEKC, TOW Ce ynpasnsea 6e3 Nno3oBaBaHe Ha
NHOEKC.

®oHABLT MOXe aa nHeecTvpa 4o 100% OT akTuBUTE CU B LIEHHN
KHXKa C KpeauTeH PerTUHM Mo, UHBECTULIMOHHNS (M3MEpPEH No
Standard & Poor's nnu gpyr paBHOCTOEH PENTUHI Ha Apyrn
areHuMn 3a KpeauTeH PenTUHI).

DOHOBLT MOXE CHLLO Taka Aa ce CTpemMn KbM a0 25%
EeKCMo3nLIMS KbM KOHBEPTMPYEMM Obnnraumn 1 obnnraumn ¢
BapaHTW. EKCrosnumsTa KbM KOHBEPTURYEMM oBnmraumn
Bkto4Ba A0 10% B YCNOBHO KOHBEPTUPYEMW OGMraLIN.

DoHABT MOXe ChLLO Taka [a MHBeCTVpa B AepvBaTBY, 3a a
Ccb3AaBa Ablira U Kbca eKCrnosuLms KbM 6a30BUTE akTVBM Ha
Tesu aepvsaTven. POHABLT MOXe Aa U3MOosI3Ba epUBaTVBI C LIEN

nocTuraHe Ha MHBECTULIMOHHW Nnevanoun, HamansiBaHe Ha prcka
1Nn No-eOeKTUBHO yrpaBeHne Ha hoHaa.

DOHOBLT MOXKE CbLLO TaKa fa MHBECTVPA B MHCTPYMEHTN Ha
napuyHKs Nasap v ga AbpXKu NapuyHn cpeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OT4nTaHe Ha pucka

MeTop 3a ynpasJieHne Ha pUucka
ABcontoTHa CToMHOCT nof puck (VaR)
Ou4akBaH NMMBBPUAK

150% OT OBLUUTE HETHN aKTUBM

O4akBaHOTO HMBO Ha NIMBBPUIK MOXe Aa 6bae Mo-BUCOKO,
KoraTo BONATUMHOCTTa € HEOBMHalHO BUCOKA MW HCKA.

OT1unTaHe Ha cneundn4HNA pUcK

DOHILT LLe M3Mon3Ba KPeauTHN AepUBATUBHA MHCTPYMEHTH, 3a
[la TbPCUW EKCMNO3MLNSA KbM MMoBaiiHUTe KpeauTH nadapu. Tosa
MOXKe [ia [IoBe[le [0 MO-BMCOKa BONATUIHOCT B LigHaTa Ha
aKUMMTE 1 MOXKe [a 03Ha4aBa MOBULLIEH PUCK OT KOHTpareHTa.

Bcsika npenpartka B MHBECTULMOHHATA NONMTIKE KbM (DOHA,
KOWTO MHBECTUPA [ABEe TPETV OT aKTVBUTE CY MO OnpeaeneH
Ha4uH, Ce Mpunara Npv HOPMaJsTHW NasapHK ycnoeus. 3a
OOMbAHUTENHA MHDopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
TOBA MPUSIOXKEHME.

Mpothun Ha cTaHaAPTHUS NHBECTUTOP

DOHABT MOXKE Aa € NOAXOMsLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUNHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha doHaa GBP

HBeCTMLMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepvioa Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a NOCTBLMIEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynysaHe '

Takca 3a nocTurHaTI Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hsama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axunm B Hsama 0,50% 1,00%
Axumm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hsama 0,30%
Axummn IZ Hama Hama Lo 0,60%
AL Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4KM N36poeHN KnacoBe akLmn ce npegJarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a cTapTmpaT Kacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMPeKTopUTE.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund Swiss Equity

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha WBENLAPCKN KOMMaHNUM.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
KOHLIEHTPMPaHa rama oT ASf10BU 1 CBbP3aHu C AS10BO y4acTne
LIEHHN KHXKa Ha LLIBEMLIaPCK KOMMaHuW, ToBa 03Ha4aBa, e
O0BVKHOBEHO ObPXKM MO-Mafiko OT 50 KoMMaHuu.

DOHABLT MOXKe [a M3Mnon3ea AepuBaTuBA C LiEN NOCTUraHe Ha
VHBECTULIMOHHM NneYantn, HamansiBaHe Ha prcKa 1 no-
edeKTVBHO ynpaeneHre Ha oHaa. POHOBT MOXKE CbhLLUO Taka aa
VNHBECTMPA B MHCTPYMEHTM Ha MapuyHNS Na3ap 1 Aa ObpxKu
napuyHu CpeacTsa.

[ombnHuTenHa nHopmaLms

DoHOBLT Ce KaTeropuampa kato ,oHa Mainstream Equity*.
OT4nTaHe Ha pncka

OTumnTaHe Ha crneynUUHUS PpUCK

Bcska npenpatka B MHBECTULMOHHATA NOAUTUKE KbM (hOoHA,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CU MO OonpeaeneH
Ha4yuH, ce npunara Npy HopMaHKM NasapHn ycnoeuns. 3a
NOMblHUTENHa nHopMaLms BMKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHABLT MOXE Aa € NOAXOsLL, 338 MHBECTUTOPW, ThPCELLIN
noTeHUMan 3a AbJIrOCPOYEH PacTex, npeasiaraH vpes
WNHBECTULWN B ASNOBUW yHacTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza CHF

HBECTMLIMOHEH Schroder Investment Management (Switzerland)
MEHUIKBP AG

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha WBENLAPCKN KOMMaHNUM.

IHBECTULMOHHA NOUTUKA

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
KOHLEHTpMPaHa rama OT LIEHHW KHKA Ha LLIBENLIaPCKIM
KOMMaHun. POHOBLT OBMKHOBEHO LLE ObPXXN NO-MasIKo OT 50
KOMMaHun. Tbln KaTo (OHOLT HE € OrpaHNYeH OT MHAEKC, TOW ce
ynpaBsnsBea 6e3 no3oBaBaHe Ha MHOEKC.

@OHALT MOXeE [a 13MNoM3Ba AepVBaTUBM C LigN NOCTUraHe Ha
VNHBECTULIMOHHM NeYantu, HamansiBaHe Ha pycka i no-
edeKTMBHO ynpasneHne Ha hoHaa. POHIBLT MOXe ChLLO Taka Aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYHnS Nasap 1 aa abpxxu
napu4H1 cpeacTea.

JlombnHUTENHa NHMOPMAaLS

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneynuyHNAa pUck

Bcsika npenpaTka B MHBECTULMOHHATA NONUTUKA KbM hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauWH, ce npunara Npu HopMaH nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXXTe naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpohun Ha CTaHOAPTHUA UHBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
NHTEpecyBaT noBeYe OT MOCTUraHe Ha MakCMMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpewmeTo 3a cnvpaHe Ha
chenkute

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a 06paTHO
N3KymnyBaHe

[LonyctumocT Ha PEA

CHF

Schroder Investment Management (Switzerland)
AG

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

15% no-pobpa pesynTaTHOCT OT Tas3n Ha Swiss
Exchange Swiss Performance Index? npu
OTYMTaHe Ha MakcumMasnHara CTOMHOCT Ha
LieHHnTe KHka (High Water Mark) cbrnacHo
METOAONOrMATa, NpeacTaseHa B padnen 3.1.
Bb3HarpaxkaeHneTo, 068bp3aHo C pesynTaTtuTe,
e ce npunara cnpsamo akummte A, AX, A1, B,
C,D EFIZ S X X1, X2, X3nz

Hama

He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OGBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 5% Hama 1,50%
Axupmn AX [o 5% Hsama 1,50%
Axuyn Al [o 4% 0,50% 1,50%
Axunm B Hsama 0,60% 1,50%
Axumm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axkumn E o 1% Hsama 0,50%
Axupm 1Z Hama Hama o 1%
Axkumn Z Hama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

CtpaHuua 243

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha Masku 1 cpeaHn LUBENLAPCKM KOMMAHWN.

IHBECTULMOHHA NOUTUKA

DOoHOBLT MOXKE Aa MHBECTMPA Hall-Maslko [ABe TPETU OT aKTVBUTE
CW B OSNOBUW 1 CBBbP3aHM C ASNOBO yHacTue LEHHN KHKA Ha
ManKn 1 cpeaHn LUBENLI@PCKM KOMMaHu1. ToBa ca KoMmnaHu1, 3a
KOWTO KbM MOMEHTa Ha MOoKyrkaTa ce cHuTa, Ye ca B JOoNHUTe
30% no nasapHa kanutanmaaums Ha LBENLIaPCK1S na3ap Ha
LIEHHN KHWKA. Tl KaTo OHOBLT HE € OrPaHNYeH OT MHOEKC, TOM
ce ynpaensiBa 663 No3oBaBaHe Ha MHAEKC.

DOHABT MOXE [a M3MNoN3Ba AepuBaTvBI C Lien NOCTUraHe Ha
VHBECTULIMOHHN neYantun, HamanssaHe Ha pyucka unm no-
e(eKTMBHO yrpasneHve Ha poHaa. POHOBT MOXE CbhLLO Taka Ja
VHBECTNPA B MHCTPYMEHTW Ha NapuYHNS Nadap 1 a Obp>Ku
napu4H CpeacTsa.

JlombaHUTENHa NHMOPMAaLS

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTynTaHe Ha pucka

OTumuTaHe Ha cneunuiHNa puck

Bcsika npenpaTka B MHBECTULIMOHHATA NONMUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO ONpeaeneH
HauuWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOoPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXKEHME.

Mpohun Ha CTaHOAPTHUA UHBECTUTOP

DOHABLT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEX/JaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPAaTKOCPO4HM 3ary6u.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza CHF

HBECTMLIMOHEH Schroder Investment Management (Switzerland)
MEHUIKBP AG

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Taiwanese Equity

IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTWMPa B OANOBUN 1 CBBbP3aHN C OANOBO yHaCTue LEeHHN KHXKa
Ha TanBaHCKM KOMMaHWN.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
OSN0BU 1 CBBbP3aHW C AANOBO YyHacTUe LeHHN KHKA Ha
TarBaHCKM KOMMaHWN.

DOHABT MOXKe [la 13Mnon3ea AepuBaTUBA C Lies NOCTUraHe Ha
VHBECTULIMOHHM NMeYanbn, HamansBaHe Ha prcka nunm no-
eeKTMBHO yrnpasneHve Ha oHaa. POHOBT MOXE CbhLLO Taka Aa
VHBECTUPA B MHCTPYMEHTU Ha MapuyHVs nasap U Aa Obpxxu
napu4Hu cpeacTea.

[ombnHnTenHa nHpopMaLys

PoHABT ce KaTeropusmpa kato ,hoHa Specialist Equity*.
OTunTaHe Ha pucka

OT1unTaHe Ha cneyndn4HNAa pUcK

Bcsika npenpaTka B MHBECTULIMOHHATA NONUTUKA KbM (hoHA,
KOWTO MHBECTMPA ABE TPETU OT aKTUBUTE CU MO OnpeaeneH
HauWH, ce npunara Npu HopMasH nasapHn ycnoeus. 3a
OoMbHUTENHA MHoPMaLMS BUXXTe Naparpad (A) B Ha4anoTo Ha
TOBa MNPUNIOXKEHME.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOOALL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MoCTUraHe Ha MakcUMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJSIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE XapaktepucTuku Ha choHaa

DOHALT MMa 3a Lien ja OCUIypy HapacTBaHe Ha Kanutana, Kato BanyTa Ha choHaa GBP

MHBECTUPA B JANIOBU 1 CBBP3aHN C ASNOBO yHaCTUE LIEHHU KHIDKA

Ha KoMMaH oT OBEAUHEHOTO KPasCTBO. HBECTULMOHEH Schroder Investment Management Limited
MEHNIPKbP

/IHBECTULMOHHA NMoNnTUKa BpemeTo 3a cniipare Ha  13:00 Y. JIIOKCEMBYPreKo BpemMe B AeHs! Ha
coenkmte TbpryBaHe

DOHIBT MHBECTVPA Hal-MasTKO [ABE TPETU OT aKTUBUTE CU B

[SANOBU U CBbP3aHM C AASIOBO YHaACTUE LIEHHW KHUXA Ha HectoTa Ha ThpryBare  BeAHEeBHO B AeHA Ha TbprysaHe

KoMMaHuM oT OBEAVIHEHOTO KpancTeo. POHILT MHBECTVPA Hall- T —

MaUTKO 75% OT aKTUBUTE CU1 B OANIOBM LIEHHN KHXKA Ha KOMMaH!M, o e @ THpryBaHe

KOWTO ca CbC cefanuile B EBPONEcKOTO MKOHOMUYECKO 3anvcBaHe 1 06paTHO

MPOCTPAaHCTBO. n3KynyBaHe '

POHIBLT MOXE [a U3MNOoN3Ba ASPVBATVBY C LEN NOCTUraHe Ha Takca sanocTurHatn  Hsava

VHBECTULIMOHHY MeYabu, HamansBaHe Ha pyucka U no- [

eeKTVBHO ynpaeneHne Ha hoHga. POHOBLT MOXKE CbhLUO Taka Ja Takca 3a 06patHo M

MHBECTMPA B MHCTPYMEHTU Ha NapuHHVS Nasap v 4a Abpxku U3KyMyBaHe

napu4HV CpeacTsa.
Lonyctumoct Ha PEA?  [a
[lonmbnHuTenHa nHpopmaLms
06K xapaKTepuUCTUKN Ha KJlacoBe akuun
DoHOBLT Ce KaTeropuampa kato ,doHa Mainstream Equity*.

KnacoBe akuun MbpBoHavan- Takca 3a pa3- Takca 3a
OT14nTaHe Ha pncka Ha Takca® npocTpaHe-  ynpaBfieHue
Hue *
TYNTaAHe Ha cneuynmnydiHna puck
0 u d) P Axkupn A [o 5% Hama 1,25%
BC?K&I npenpaTka B MHBECTULIMOHHATA NONMMTUKa KbM oHA, AxLn AX o 5% e 1.25%
KOWTO MHBECTUPA OBE TPETU OT aKTUBUTE CU MO onpeaeneH
Ha4vH, ce mpunara NP HopMarnH1 NasapHX ycnoeus. 3a AKupmn Al Ho 4% 0,50% 1,50%
OMbJIHUTENHA MHpopMaLMs BUKTe naparpad (A) B Ha4anoTo Ha
A opmay parpac (A) Axumn B Hemia 0,60% 1,25%
TOBa MPUNOXXEHME.
Axkumn C [o 1% Hama 0,75%
HpOCDI/Iﬂ Ha CTaHOAPTHUA MHBECTUTOP
Axummn D Hama 1,00% 1,25%
DoHOBLT MOXKE Aa € NOAXOAsL, 38 UHBECTUTOPU, ThPCELLN AKIAMIE 0 1% e 0.375%
noTeHUMan 3a AbArocpoYeH pacTexx, npennaraH 4pes
MHBECTULIMN B OANOBW y4aCTUA. Axkumn IZ Hama Hama [o 0,75%
Axkummn Z Hama Hama o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a pa ce ocurypwv fonycTumocTTa Ha PpeHcKus niaH 3a kanutanosm cnectsisaHus (Plan d'Epargne en Actions, PEA), hoHABT MHBECTVPA NOHE 75% OT akTUBUTE CY B KanWUTanoBy LIEHHN KHIKa,
eMUTMPaHn OT ApY>KeCcTBa CbC ceganuiLe B EBponenckus cuio3 nnm B gbpxkasa oT EUNM, kosTo e nognucana gaHbyHo cnopasymermne ¢ Ppanums, BKIKYBALLO Kay3a 3a 6opba ¢ uamamute u
n36srsaHe Ha JaHbYHOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.

~
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|/|HB€CTI/ILLI/IOHH8 uen XapakTepucTuku Ha hoHaa
DoHOBLT MMa 3a Lien Aa ocurypun oblia Bb3BpbLLAEMOCT OT BanyTa Ha doHza GBP
HapacTBaHe Ha KanuTana 1 0oxo[, Ype3 NHBECTUPaHE B OSNOBU U
CBbP3aHN C AANOBO YHACTUE LIGHHU KHUXKA Ha KOMMaHWK, HBECTULMOHEH Schroder Investment Management Limited
pervicTpupaHi Ha 6opcute B O6eayHEHOTO KPancTBo. MISRIARED
BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
|/|HB€CTI/ILLI/IOH Ha NnoJINTnKa caenknTe ThprysaHe
DOHOBLT MOXKE [ja MHBECTUPA Ha-Masiko OB TPETW OT aKTUBUTE HecTota Ha TbprysaHe  EXeHEBHO B AeHA Ha ThprysaHe
C1 B [AANI0BN 11 CBBP3aHN C AANIOBO yHacTNe LISHHMN KHIKa Ha MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
rofieMy 1 CPEAHV KOMMaHUW, PErMCTPUPaHN Ha 6opcuTe B L e e —— THpryBaHe
O6eanHeHOTO KpancTeo. ToBa ca KOMMaHUW, 3a KOUTO KbM 3an1cBaHe 1 06PaTHO
MOMEHTa Ha MOoKynKaTa ce cunTa, Ye ca B ropHute 90% no 13KyrnysaHe '
nasapHa Kanvtanmaauys Ha nadapa Ha LIeHHW KHbKa Ha
OB6eAMHEHOTO KPACTBO. Thit KAaTO (OHALT HE € orpaHuYeH oT e sy
WHOEKC, TOW Cce ynpaensBa 6e3 Nno3oBaBaHe Ha UHAEKC. pesynram
Takca 3a o6patHO Hama
DoHOBLT MOXKE Aa M3MNoN3Ba AepviBaTVBM C LN NOCTUraHe Ha WaKynyBaHe
VHBECTULIVIOHHN NneYanoun, HamassBaHe Ha pyucka Unm no-
eeKTVBHO yrpaBneHne Ha poHaa. POHOBT MOXKE CbLLO Taka Aa [onyctuvoct Ha PEA?  [la
VHBECTWPA B MHCTPYMEHTM Ha NapuyHUS Nas3ap 1 fa ObpxXu
napyyHK CpeacTea. O6LWM xapaKTEPUCTUKN Ha KJlacoBe aKLuumn
,D,Ol—lbﬂHl/lTeﬂHa MHCDOpMaLLI/Iﬂ Knacose akuun MbpeoHayan- Takca 3a pas3- Takcasa
Ha Takca® npocTpaHe-  ynpaBJfieHue
PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*. Hue *
OT‘—IMTaHe Ha pMCKa Axkupn A [o 5% Hama 1,50%
Axupm AX [o 5% Hama 1,50%
OT1unTaHe Ha cneyndn4HNA pUcK
Axumn Al [o 4% 0,50% 1,50%
Bcsika npenpaTtka B MHBECTULIMOHHATA NONMUTUKA KbM hoHA,
7ka npenp Y oHA Axun B Hemia 0,60% 1,50%
KOWTO MHBECTVPA OBE TPETK OT aKTUBUTE CY NO ONpeaeneH
HauWH, ce npunara Npy HopMaHM nasapHn ycnoeuns. 3a Axumm C [o 1% Hama 0,75%
OOMbHUTENHA MHOPMaLIMS BUKTe Naparpad (A) B Ha4anoTo Ha
TOBa MPUNOXEHME. Axupmn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
['lpodrn Ha cTaHOAPTHUA NHBECTUTOP
Axkupn IZ Hama Hama o 0,75%
DOHOBLT MOXE da € NOAXO 3a UHBECTUTOPW, KOUTO Ce
A A AXORAL L Axkummn Z Hama Hama o 0,75%

VHTepecyBaT noBe4e OT MoCTUraHe Ha MakCUManHa ObarocpoqHa

Bb3BPBLLLAEMOCT, OTKOJKOTO OT CBEXaHe A0 MUHVMYM Ha

EB3MOXKHITE KPATKOCPOUHM 3ary6i. MpoLEeHTVTe Ha TakcaTa 3a AUCTPUGYLIMS U TakcaTa 3a
yrpasreH1e ca NoCOYeHH KaTo rofuLliHa Takca CrpsiMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hoHIa UK HETHaTa CTOMHOCT Ha
aKTVIBUTE Ha aKLWS, KaKTO MOXeE [a € NOAXOAALLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a pa ce ocurypwv fonycTumocTTa Ha PpeHcKus niaH 3a kanutanosm cnectsisaHus (Plan d'Epargne en Actions, PEA), hoHABT MHBECTVPA NOHE 75% OT akTUBUTE CY B KanWUTanoBy LIEHHN KHIKa,
eMUTMPaHn OT ApY>KeCcTBa CbC ceganuiLe B EBponenckus cuio3 nnm B gbpxkasa oT EUNM, kosTo e nognucana gaHbyHo cnopasymermne ¢ Ppanums, BKIKYBALLO Kay3a 3a 6opba ¢ uamamute u
n36srsaHe Ha JaHbYHOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DOHOBLT Ce CTPEeMK Ja OCUrypun AOXO4 W HapacTBaHe Ha KanuTana
4pe3 MHBECTMPaHE B LIEHHW KHIKA C DrKCMpaHa 1 nnasatla
nxBa, aeHoMuHMpann B USD.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hali-MaNko ABe TPETU OT aKTUBUTE CU B
LIEHHN KHKa ¢ cDrKCMpaHa 1 nnasalla Nxea, BKIIKOYUTENHO
LIEHHN KHKa, 06e3Mne4eHn C akTVBI U UMOTEKN, AEHOMMHMPAaHN B
USD 1 n3pageHn oT NpaBuUTeNcTea, NpaBUTENCTBEHM areHLWn 1
KOMMaH B LISIN CBAT.

POHOBLT MHBECTVPA B MbJIHWS KPEAUTEH CNEKTHP Ha
VHBECTMLMWTE C pukcupaH foxod. PoHObT MoXe Aa MHBeCTUpa:

— 00 40% OT aKTUBUTE CU B LIEHHW KHIXKA C KPEAUTEH PENTUHI
nof NHBECTULIMOHHKA (M3MepeH no Standard & Poor's nnm
OPYr PaBHOCTOEH PEWTUHI Ha APy areHUMN 3a KpeamuTeH
PEVTUHI 3a O6NMMraumnTe C KPEAUTEH PENTUHT U
noapaséupaliy ce penTuHr Ha Schroders 3a obnuraummnTe
6€e3 KpeauTeH PENTUNHI); 1

— 00 70% OT aKTUBUTE CU B LIEHHW KH>KA, 0BE3NeYeH C
aKTUBW, LEHHW KHIDKA, 06E3MEYEHN C UMOTEKM Ha ThPTOBCKM
06eKTU, U/NN LEHHN KHMXKA, 06e3MNeHeHn C NOTEKM Ha
PKUANLLHA MOTW, U3[a0EHN B LISN CBAT, C KPeOUTEH PENTVIHT,
paBeH Ha 1N Mo NHBECTULIMOHHIMA (M3MepeH no Standard &
Poor's nnu gpyr paBHOCTOEH PENTUHI Ha ApYri areHumn 3a
KpeauTeH penTuHr). Bas3oBuTe akTBIK MoraT Aa BKIIKOYBAT,
Hapepn C ApYyroTo, B3EMaHNS OT KPEAUTHW KapTu, SINHHU
3aeMK, aBTO3aeMM, MaIKn BU3HEC 3aeMu, OTAABaHVA Nof,
HaeM, MMOTEKM Ha TbPrOBCKN OBEKTN 1 UMOTEKN Ha >KNSTNLLHN
MMOTN.

DOHALT MOXKE [a U3MNOoM3Ba AepVBaTUBI, ObArN U KbCY, C Lien
nMocTUraHe Ha MHBECTULIMOHHW NeYantu, HamansiBaHe Ha pu1cka
N No-edeKTUBHO ynpasneHne Ha hoHaa. PoHOLT MOXe Aa
13non3Ba MMBbPUIK. POHOBT MOXe CbLLO Taka fa UHBeCTVpa B
WHCTPYMEHTY Ha Mapu4HUS Nnasap 1 Aa Obpxxu napudHmi
cpencTea.

HombnHnTtenHa nHdopmang

DoHABT ce KaTeropuaunpa kato ,dpoHa Mainstream Bond*.
OTtyuTaHe Ha purcka

MeTop 3a ynpaBneHune Ha pucka

AbBcontoTHa CToMHOCT nof puck (VaR)

Ba3uceH kputepuii VaR

Barclays US Aggregate Bond Index. Toan nHaexkc n3mvepsa
nasapa Ha UHBECTULMOHHW, AEHOMUHVPAHW B LLEATCKI fonapn

obnaraemun obnuraumm ¢ UKCUpanHa InMxea, BKIIKOHUTENHO
ObpPXKaBHN O6nMraummn, SbpXKaBHM 1 KOPMOPATUBHU LIEHHW KHIKE,

LIEHHW KHW>Ka, 0be3nedeHn ¢ nnoteka (MBS) (3a napanen ot
areHUMs ¢ VKcUpaHa nxea U XMBpUaHN NMPeXBbPASEMM
MNOTEYHM KpeauTy ¢ nnaealya nuxea (ARM), o6e3neveHn ¢
aKTUBW LieHHU KHKa (ABS) 1 ThproBCKM LIEHHN KHIKA,
obeaneydeHn ¢ nnotekn (CMBS)).

OuakBaH NMMBBLPUAK
200% OT 06LLUMTE HETHM aKTUBW

O4aKBaHOTO HMBO Ha NIMBBLPUIK MOXE [1a € NO-BUCOKO, KOraTo
BOSIATUSIHOCTTA HaMasIABa YCTOMHMBO, KOraTo Ce 04aKBa MpoMsHa
B JINXBEHWTE MPOLIEHTN U KOTraTo Ce OYaKBa KpeauTHUTE
CrnpenoBe Aa ce pasLUMPSABAT U CTECHABAT.

OTumnTaHe Ha crneynUYHUS PUCK

Bcaka npenpaTka B MHBECTULMOHHATA NOAUTUKA KbM (hOHA,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE C1 MO OnpeaeneH
Ha4yvH, Ce npunara Npy HoOpPMasHM NasapHn ycnosmg. 3a
OOMbNHUTENHA MHDopMaLMS BUKTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIIOXKEHME.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

POHABT MOXKE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBUHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aM B OTHOCUTENHATA CTabUHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepucTtuku Ha poHpa

BanyTa Ha doHza USD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a crnivpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a o6paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a pa3- Takca 3a
Ha Takca' npocTpaHe-  ynpasneHue
Hue ?
Axuyn A [o 3% Hama 0,75%
Axupmn AX [o 3% Hsama 0,75%
Axuyn Al [o 2% 0,50% 0,75%
Axunm B Hsama 0,50% 0,75%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axkumn E o 1% Hsama 0,25%
Axummn IZ Hama Hama Lo 0,50%
AL Z Hsama Hama o 0,50%

MpoLeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBieHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA WM HeTHATa CTOMHOCT Ha
aKTMBUTE Ha aKLMsi, KaKTO MOXKe [a & MOoAXOoAsiLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npegiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyeBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npeacTasenn B [Npunoxkerue lll, o npeueHka Ha AMpeKTopuTeE.

CtpaHuua 249

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DOoHOBLT MMa 3a Lien Ja cMek4r 3arybute npy nagaily nasapu,
KaKTO 1 Ja OCUrypun O0X0[ Ypes UHBECTUPAaHE B KPaTKOCPOYHM
LIEHHW KHKA C OUKCUpaH aoxon, AeHomuHupaHu B USD.
CMeK4aBaHeTO Ha 3arybuTe He Moxke Aa Obfie rapaHTUpaHo.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

POHABT MHBECTMPA B KPATKOCPOYHM 0bnmraLmm, AEHOMMHUPaHM
B LLIATCKM [0NapWw.

KbM MOMeHTa Ha NpuaobrBaHEeTO (i) CPEaHMAT OCTaTb4YeH CPOK
[0 Nafexka Ha BCUYKM Te3W LIEHHW KHIKA, ChCTaBsALLM
nopTdenna, He HaaBuLasa 12 Mecela, KaTto Ce OTYUTAT BCUYKM
VHAHCOBW MHCTPYMEHTU, CBBP3aHK C TaX, UK (i) cbrnacHo pega
1 YCNOBUSATA, HA KOUTO Ce MOAYMHABAT TE3N LIEHHM KHIXKA,
MPUNOXUMUAT NIMXBEH MPOLIEHT CE KOpUrnpa Hal-mManko Bb3
OCHOBa Ha Ma3apHX yCnoBus.

POHOBLT MHBECTVPA B LIEHHW KHIKA C MKCHUpaHa 1 nnasalla
JINXBA C KPeOUTEH PEUTUHI A MM MO-BUCOK KbM MOMEHTa Ha
nokynkara (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH
PENTUHI Ha APYIW areHLMM 3a KpeauTeH PETUHN).

DoHOBLT MOXKe [ia U3MNOoN3Ba AepyBaTVBI C LieS1 MOCTUraHe Ha
VHBECTULOHHI NeYantu, HamMansBaHe Ha pycka Ui no-
eheKTNBHO yrpaBneHne Ha hoHaa. POHOBT MOXe [a LbPXKM
napu4H1 cpeacTea.

[lonmbnH1TENHA MHOPMAaLIMS

DOoHABT ce KaTeropuanpa Kato ,oHn Liquidity™.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT € HUCKOPUCKOB UHCTPYMEHT, YMSITO LIEN € OCUMyPsiBaHETO
Ha 3ana3BaHe Ha kanuTasa no OTHOLLEHVE Ha cobcTBeHaTa My
6a30Ba BanyTa. Ton MOXKe Aa e NoaxoAsil, 3a MHBECTUTOPK, KOUTO
N365rBaT KOHCEPBATUBHMSA PUCK, MPY KOETO AOXOABT U
3ana3BaHeTo Ha MMaBHMLATa ca OCHOBHUTE UM LIeNn 3a ObTblr
nepuog oT Bpeme. ViHBecTuTopute 0bade TpsibBa aa nmMart
npenBna, 4e 3anasBaHeTo Ha KanuTana He e rapaHT1paHo. 3a
MbJHW NOAPOBHOCTM OTHOCHO PUCKOBETE, CBbP3aHM C
VHBECTUpaHe B Te3n hoHAoBe, Mons, BUKTE [MNpunoxerue |l
+/IHBECTULIMOHHN PUCKOBE".

DoHOBLT He PaboTy KaTo (POHA Ha NapUHEH nasap 1nm
KpaTKoCpodeH oHA Ha MapU4HM Masapy No CMUCHA Ha
HacokuTe Ha KomuTeTa Ha eBpOnencKmTe perynaTopu Ha LieHHM
KHKa (Ha HoBwst EOLIKIT) 10-049.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha TbprysaHe
BanyTa Ha TbpryBaHe

Mepuop Ha CeTbLAMEHT
3a MOCTBMIIEHNS OT
3anm1cBaHe 1 06paTHO
N3KyrnyBaHe 2

Takca 3a nocTurHaTm
pesynTaru

Takca 3a o6paTtHO
N3KynyBaHe

[HonyctumocT Ha PEA

usbh

Schroder Investment Management North
America Inc.

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

BXXeaHeBHO B [igHA Ha ThpryBaHe
Camo BaslyTa Ha CbOTBETHMS Knac akumm '

1 paBoTeH [eH OT CbOTBETHUS ieH Ha
Thprysaxe

Hama

Hama

He

O6LWK XapakTepUCTUKM Ha KlacoBe aKLuum

KnacoBe akuyuu

Axummn A
Axupmn AX
Axupn Al
Axumn B
Axupmn C
Axummn D
Axkumn E
Axkupmn IZ

Axumn Z

MbvpBoHavan- Takca 3a pas- Takca 3a

Ha Takca® npocTpaHe-  ynpaBJieHue
Hue*

Hama Hama 0,20%
Hsama Hama 0,20%
Hama Hama 0,20%
Hama Hama 0,20%
Hsima Hama 0,20%
Hsama 1,00% 0,20%

o 1% Hama 0,10%
Hsima Hama o 0,20%
Hama Hama Mo 0,20%

[MpoueHTUTE Ha TakcaTa 3a ANCTPMOYLMS 1 TakcaTta 3a

yrnpasJieHne ca NoOCO4YeHN KaTo rogmiiHa Takca CrnpsamMo HeTHaTa

CTOVIHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE HA aKLWIs, KAKTO MOXXE [a € MOAXOASLLO.

He BC14kM N36poeHn KnacoBe akLmm ce npefarar 3a 3anicBaHe

KbM MOMEHTa Ha ny6nnkysaHe Ha Toau [pocnekT. PoHgoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTtasenn B MNpunoxxerue I, No npeueHka Ha ANpPeKTopuUTE.

1 3a 1031 hoHg ycnyrata 3a 06MeH Ha BasyTa, onmucaHa B pasgen 2, Hama ga 6bae HanmyHa ot 01 aekemspu 2016 1.
2 Moxke fia ce npwunarar pasnuyHy NpoLieaypu 3a 3anvceaHe 1 06paTHO U3KynyBaHe, ako 3anncBaHuaTa ce M3BbpLUBaAT Ypes [Anctpubytopu.

3 MpoLeHTUTe ca NMOCO4eHN NO OTHOLLEHVIE Ha HETHATa CTOMHOCT Ha akTVBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha akTUBUTE Ha akLWs, KakTo MOXe Aa e MOAXOAALLO. [TbpBoHavYanHara Takca ot

1% e exBuBaneHTHa Ha 1,0101% OT HeTHaTa CTOMHOCT Ha akTMBUTE 3a axkums. ynpaBﬂﬂBaU_l'OTO OPy>XeCTBo 1 ,D.I/ICTpVIG\/TOpI/ITe nMat npaBo Ha MbpBOHa4YasiHa Takca, KOATO MOXKe Aa 6'bﬂ,e

HaCTUYHO WU N3LANO OTMEHeHa Mo MpeLieHKa Ha ANPeKTopuTe.

4 TakcuTe 3a pa3npOCTPaHeHye Mo OTHOLLIEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANUTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,

KOWTO Ce Ha3HavaBaT KOHKPETHO 3a LennTe Ha pa3npoCTpaHeHETO Ha TakmBa akunn. TakcuTe 3a pasnpocTpaHeHre No OTHOLLEHE Ha akun Bce nannawaT BeAHbXX Ha Tprmece4mne.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha ronemu komnanum ot CALLL.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHOBLT MHBECTMPA Ha-MaNKo ABe TPETU OT aKTUBUTE CU B
OSI0BM 1 CBBP3aHW C AANOBO YHaCTUE LEHHN KHKA HA ronemMm
komnaHun ot CALLL. onemmn komnaHum ca Teaun, 3a KOUTO KbM
MOMEHTa Ha MOoKynKaTa ce cunTa, Ye ca B ropHute 85% no
nasapHa Kanvranmsaums Ha nasapa Ha LieHHM kHka Ha CALL.

CDOH,EI,'bT MOXe [a MHBEeCTVPA B KanUTanoB LEHHN KHXKa Ha
KoMMnaHuKn, kouto He ca ot CALLL, npn ycnosue Ye Te ca
perncTpupaHi Ha efHa OT Hal-rofemmTe CeBepHOaMEPUKaHCKN
hoHOoBK 6opcK.

DOHABLT MOXKe [a U3MNoNn3ea AepuBaTuBA C Lien NOCTUraHe Ha
WHBECTULIMIOHHN NMeYanoun, HamassiBaHe Ha pyucka unm no-
edeKTVBHO yrnpaeneHne Ha poHaa. POHOBT MOXKE CbLLUO Taka aa
VMHBECTMPA B MHCTPYMEHTM Ha NapuyHNS Na3ap 1 a Obp>Ku
napuyHu CpeacTea.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,oHa Mainstream Equity”.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Bcska npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA OBE TPETK OT aKTUBUTE CW MO OMnpeaeneH
Ha4yWH, ce npunara Npy HoOpPMaHKM NasapH1 ycnosuns. 3a
DOMbiHUTENHa nHdopMaums BMxTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHME.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHABLT MOXE A2 € NOAXOSLL, 338 MHBECTUTOPW, ThPCELLI
noTeHUMan 3a AbIrOCPOYEH PacTex, npeasiaraH vpes
WMHBECTULMN B ASNOBMW YyHaCTUs.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpemeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha TbpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®

Akupn A [o 5% Hama 1,25%
Akupn AX [o 5% Hama 1,25%
Akupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axummn D Hama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axkupn IZ Hama Hama o 0,75%
Axupnm Z Hama Hama [o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha Manku 1 cpeaHn komnanum ot CALLL.

|/|HBeCTVILLI/IOHHa noJINTKa

DOoHOBLT MOXKE Aa MHBECTMPA Hall-Maslko [ABe TPETU OT aKTVBUTE
CW B OANOBU 1 CBBP3aHM C AANOBO YHaCTUE LIEHHN KHKA Ha
Mankun 1 cpegHn komnanum ot CALLL. ToBa ca komnaHum, 3a
KOWTO KbM MOMEHTa Ha MOKyrKaTa ce CH1Ta, 4Ye ca B JONHUTE
40% no nasapHa kanutanusauysa Ha nasapa Ha LiEHHN KHKa Ha
CALLL

DOHABLT VHBECTMPA B LUMPOK HABOP OT Masku 1 CPeOHU
komMnanun ot CALLL. NHBECTULMOHHNAT Noaxon, ce dhokycupa
BbPXY TPM Trna koMnanum ot CALLL: KoMnaHum, KoUTO Cropes,
MEHWIPKBPA AEMOHCTPMPAT CUIHN TEHAEHLIM HA PaCTeX U
nofobpsiBaHe Ha HMBAaTa Ha NaPUYHUTE CPEACTBA; KOMMaHUK,
KOWUTO CMopeL MEHNIKbPA reHepupaT CTabuiHn OX04N U
MPWXOOM; 1 KOMMaHU1, KOUTO CNOPeL MeHUDKbPa npeMmHasar
Npe3 NONOXUTENHA NPOMSAHA, KOATO He e Mpu3Harta OT rnasapa.
Mo TO3K HA4YMH MEHUIKBPBT BAPBA, Ye MOXXEM [a HaManm
o6LMs pUCK 1 fa NoJobprM Bb3BPbLLAEMOCTTA 32 HaLlmTe
WNHBECTUTOPW B CPEAHOCPOYEH A0 ABIITOCPOYEH MiiaH.

DoHALT MOXKeE [a U3MN0oM3Ba AepVBaTUBI C LN HaMasiBaHe Ha
pvicKa 1N No-eheKTVBHO yrpasieHne Ha oHaa. PoHALT MOXe
CbLLO TaKa [a UHBECTVPA B UHCTPYMEHTUW Ha NMapuyH1s nasap w1
[la ObpXXn NapuyHM cpeacTBa.

[ormbnHnTenHa nHpopmMays

PoHABLT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OT4nTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTUPA ABE TPETU OT aKTUBUTE CY MO ONpeaeneH
HauWH, ce npunara npy HopMasH nasapHn ycnoeuns. 3a
OOMbHUTENHA MHOPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MNPUNOXKEHME.

[Mpodun Ha cCTaHAAPTHWS MHBECTUTOP

QOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakcMMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEX/AAHE [0 MVHUMYM Ha
Bb3MOXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpemeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha TbpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHM KHKA
Ha Manky komnaHum ot CALLL.

|/|HBeCTVILLI/IOHHa noJINTKa

DOHABT MHBECTMPA Hal-MaNKo ABe TPETU OT aKTUBUTE CU B
[OANOBW 1N CBBP3aHM C AAN0BO Y4aCTUE LIEHHW KHKA Ha MasTku
komnaHun oT CALLL. ToBa ca KoMnaHuK1, 3a KOUTO KbM MOMEHTa
Ha Nokynkara ce cy1Ta, Ye ca B fonHuTe 30% no nasapHa
KanuTanmaaumwsi Ha nazapa Ha LeHHU KHka Ha CALLL.

q)OH,EI,'bT MHBECTVPA B LLUMPOK Ha6op OT MNO-MaJikn KOMnaHunn B
CALLL ¢ y6exxaeHveTo, Ye Te Lie npeanoxar no-goopu
NepCreKkTUBI 3a PacTeX, OTKOSIKOTO MO-rofIeMUTE KOMMaHWM B
CPEeaHOCPOYEH A0 ObMArOCPOYEH NnaH. VIHBECTULMOHHMAT MOAXO4,
ce (hokycupa BbpXy TPW TUMNa KOMMaHUN: KOMMaHnm, KOUTO
crnopen MeHnIpKbpa AEMOHCTPUPAT CUITHU TEHOEHUNN Ha pacTex
n I'IO,D,O6pF|BaHe Ha H/BaTa Ha Napu4HnTEe cpeacTsa; KoMnaHun,
KOUTO Crnopen MeHngpKbpa reHepmpar CTabUnHn agoxoan n
npmnxoan; N KoMnaHum, KOUTo cropen MeHnIpKbpa npemMmHaBsat
npes3 NonoXUTeNHa NPOMsIHa, KOSITO He e Npu3HaTta oT nasapa.
[1o To31 Ha4MH MEeHNIXXbPBT BAPBAa, Y& MOXXeM [a HaMaJlnM
06V PUCK 1 Aa Noao6pnM Bb3BPbLLIAEMOCTTa 3a HalLUTe
WNHBECTUTOPW B CPEAHOCPOYEH 10 AbIrOCPOYEH MaH.

DOHALT MOXeE [a 13MNOoN3Ba AepVBaTUBM C LN NOCTUraHe Ha
VNHBECTULIMIOHHI MeYantu, HamansiBaHe Ha pycKa Ui no-
edeKTBHO ynpasneHne Ha hoHaa. POHOBLT MOXe ChLLO Taka Aa
MNHBECTVPA B UHCTPYMEHTV Ha MapuYH1S Nasap 1 aa abpxxu
napu4H1 cpeacTea.

[ormbnHnTenHa nHpopmMauyis

PoHABT ce KaTeropusmpa Kato ,doHa Specialist Equity*.
OT4yuTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Bcsika npenpatka B MHBECTULMOHHATA MONUTUKA KbM (DOH,
KOWTO MHBECTMPA OBe TPETU OT aKTUBWTE CU MO onpeaeneH
HauuWH, ce npunara Npy HopMaHM NasapHn ycnoeuns. 3a
OOMbIHUTENHA MHOPMaLMS BUXTe naparpad (A) B Ha4anoTo Ha
TOBa MPUIOXKEHVE.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCcMMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpemeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha TbpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He
Oo6wu XapaKTepUCTUKN Ha KJlacoBe aKLuuum

KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a

Ha Takca > npocTpaHe-  ynpaBneHue
Hue®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn Al [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 1,00%
Axummn D Hama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4KIM M3BPOEHM KNACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLUO Aa CTapTupaT Kiacose akuum Bespoke,
npeactaseru B Npunoxenwe lll, No npeLeHka Ha ANPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.



Crpanvua 254 Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Wealth Preservation

|/|HBeCTVILLVIOHHa uen XapakTepucTuku Ha hoHaa

Llenta Ha hoHAaa e aa 3anasu 1 Nnogobpu peanHaTa CTOMHOCT, Banyta Ha doHpa EUR

1n3mepeHa B €BPO cnef, oT4UTaHe Ha UHdnaumusTa, B

NPOABbIKEHNE Ha 3-5 FOAVHMU. VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIPKbP

|/|HB€CTI/ILI,I/IOH Ha MoJInTrKa Bpemerto 3a crivpare Ha  13:00 4. IOKCEMOYPICKO BPEME B AeHS Ha
coenkmte TbpryBaHe

DoHOBLT MOXE [a MHBECTMPA B ASNOBM 1 CBbP3aHu C AS0BO

Y4aCTUE LIEHHW KHIDKA B LI CBAT, LUMPOK AVanasoH OT LieHHM HecTota Ha TbprysaHe  EXeHEBHO B AeHA Ha ThprysaHe

KHIDKa C prkCHpaH AOXOA, MHBECTNLMOHHYM (POHAOBE, MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha

VNHBECTULIMOHHN TPBCTOBE, 60PCOBO ThpryBaHu (hoHOoBE, L e e —— THpryBaHe

VNHCTPYMEHTW Ha NapU4HnA Nasap v anTepHaTMBHN Knacose 3an1ceaHe 1 06paTHo

aKTnBM (kakTo ca gedunHmpan B Mpunoxxerue Il Ha To3um NBKynyBaHe *

[MpocnekT) BbB BCsikakBa BastyTa. POHABLT MOXKE Aa AbPXN 1

napUYHI CPenCTBa. Takca 3a nocTurHaT Hama
pesynTtatn

Tbl KaTo POHOBLT HE € OrPaHNYeH OT MHAEKC, TOM Ce ynpaBnssa Takca 3a 06patHo M

6e3 No3oBaBaHe Ha HAEKC. WaKynysare

DoHOBLT MOXE Aa M3MNoN3Ba AepviBaTVBM C LieN NoCTUraHe Ha HonyctumocT Ha PEA  He

VHBECTULIVIOHHN NneYanon, HamanssaHe Ha prcka 1 no-eeKkT1BHO

ynpasneHne Ha q)OH,D,a. DOHOBLT MOXE MOHAKOra aa MHBECTVpPAa B 06u_l" XapaKTepUCTUKN Ha KNacoBe akuuun

3Ha4uTeNHa CTeneH B Mapu4HM CpeacTsa U MHCTPYMEHTU Ha

napu4HKA nasap, Korato e HeEOHXOAMMO Aa 3anasun KanuTana.

P P A A KnacoBe akuuun MbpBoHayan- Takca 3a pa3- Takca 3a
Ha Takca? npocTpaHe-  ynpaBJfieHue

[lonmbnH1TENHA MHOPMAaLIMS e ®

DOoHAOBLT Ce KaTeropuampa KaTo ,poHa Multi-Asset”. doHabT Akummn A o 4% Hama 1,50%

MOXe [ia nHBecTupa nosede oT 10% OT akTnBUTE CU B

A P %o Akupn AX [o 4% Hama 1,50%

VMHBECTULVOHHN (hoHaoBe. POHABLT MOXKe Aa MHBECTUPA B Apyr

OoHA, KOWTO HaumCnsaBa Takca 3a MOCTUMHAT pesynTar. Axuuin Al o 3% 0,50% 1,50%

Mpodnn Ha CTaHOAPTHUA HBECTUTOP A B Hema 0,50% 1.50%
Axkumn C [o 1% Hama 0,75%

DoHABT We 6bae Noaxoasil, 32 NHBECTUTOPN, KOUTO ThPCAT
peanHa CTOMHOCT (MOMOXKUTENEH MPOLEHT Ha Bb3BPBLLAEMOCT Axumnn D Hama 1,00% 1,50%
cnen nHdnaums), npeafaraHa 4pes MHBECTUPaHe B Habop OT

KNACOBE AKTHBU. Axkummn E o 1% Hsma 0,375%
Axkupn IZ Hama Hama o 0,75%
Axkummn Z Hama Hama o 0,75%

MPOLEHTUTE Ha TakcaTa 3a AMCTPUBYLVIS 1 TakcaTa 3a
yrnpaBfieHne ca NoCoYeHM KaTo roayiiiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA WUIIN HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLVSA, KAaKTO MOXKE [a € NoAXoaaLLO.

He BCW4YKM M3BPOEHM KIACOBE akLmn Ce Npeafiarar 3a 3anvceaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
mMorar CbLLO [a CTapTupaT Kiiacose akuum Bespoke,
npeactasery B [Npunoxenwe lll, No npeLeHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 3% ce pasHseaT Ha 3,09278% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 0 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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NMpunoxxeHue IV

A

CnncbK Ha BCUYKM (DOHLOBE 1 KIacoBe akLm MOXKe [ja Ce Moy 6e3nnarTHo 1
NPy NMOUCKBaHe OT CefanmLLEeTo Ha [py»KecTBOTO.

Hexnapauysa Ha MSCI 3a 0Tka3 0T OTrOBOPHOCT (M3To4HMK: MSCI):

VHdopmaupsTa, nonydeHa ot MSCI 1 opyri1 [OCTaBYMUM Ha A@HHW, BKIIIOYEHA B
TO3m [POCheKT, MOXe Aia Ce M3non3sa camo 3a Balua BbTpeluHa yrnoTtpeba, He
MOXKE [1a Ce Bb3NPON3BEXAa U PasnpoCcTpaHsiBa MOBTOPHO NOA HMKakea hopma
1 He MOXe [la Ce 13Mos13Ba 3a Cb3hasaHe Ha PUHAHCOBW UHCTPYMEHTIN SN
NPOJyKTW, nnn nHaekeu. Vinpopmaumsata Ha MSCI 1 Tasu Ha gpyrn 4OCTaBHMLM Ha
[JaHHW Ce NpefocTaBd ,BbB BMOA, B KOMTO € 1 MOTPEOUTENAT Ha Tadn nHopMaLms

noema Lenvs puck, npouaTudall, ot nanonasaHeTo n. MSCI, BCekn OT KNoHOBETE
My 1 BCAKO ApYro N1ue, y4acTBalLlO B UM CBbP3aHO CbC CbCTABAHETO U
Cb3[aBaHeTO Ha KakBaTo 1 aa e HdopmMauma Ha MSCI (HapeveHn 0bLLo ,CTpaHu
Ha MSCI) n gpyrv gocTaB4LM Ha AaHHW U3PUHYHO OTXBBPNST BCUYKM rapaHumm
(BKJTIOUUTENHO 1 663 OrpaHNYeHNs BCUHKI rapaHLmm 3a JOCTOBEPHOCT, TOYHOCT,
MbAHOTA, HABPEMEHHOCT, HeHapyLLaBaHe Ha Npasa, NPOAaBaeMOCT 1 MPUrOAHOCT
3a onpefeneHa Les) No OTHOLLEHWE Ha Ta3u nHdopmauus. bes orpaHnyeHrs Ha
rOPECNOMEHATOTO, B HMKaKbLB Cly4al KosTo 1 da cTpaHa Ha MSCI nan gpyr
[OCTaB4YMK Ha JaHHWU HE HOCW KakBaTo 1 fja € OTFOBOPHOCT 3a KakBUTO 1 Aa €
NPEeKM, HEMPEKN, CreumanHin, CnyyYaiHy, HakasaTenHu, MPUYNHHO-CNEACTBEHM
(BKMIOHMTENHO, BE3 OrpaHNYeHnst, U3rybeHn nevanbun) unm gpyru LeTn.

(C) Cnuncbk Ha TpeTu nMua aeneratu, HasHaveHn oT AenosnTaps, cimTaHo ot 01 aBryct

2016 .
MA3AP noAnonEYUTEN KACOBA KOPECIMOHAEHTCKA
BAHKA

AP>XEHTHA HSBC Bank Argentina S.A. HSBC Bank Argentina S.A.
Avenida Martin Garcia 464, 5th Buenos Aires
Floor
C1268ABN Buenos Aires
AP>KEHTHA

ABCTPAJTNA JPMorgan Chase Bank, N.A. ™ Australia and New Zealand Banking
Level 19, 55 Collins Street Group Ltd.
Melbourne 3000 ABCTPAJIA Melbourne

ABCTPUA UniCredit Bank Austria AG J.P. Morgan AG
Julius Tandler Platz — 3 Frankfurt am Main
A-1090 Vienna ABCTPUA

BAXPEH HSBC Bank Middle East Limited HSBC Bank Middle East Limited
1st Floor, Building No 2505, Road Al Seef
No 2832
Al Seef 428
BAXPEVH

BAHIIALELL Standard Chartered Bank Standard Chartered Bank
Portlink Tower Dhaka
Level-6, 67 Gulshan Avenue
Gulshan
Dhaka -1212
BAHIMNALELL

BEMTVA BNP Paribas Securities Services J.P. Morgan AG
S.C.A.Central Plaza Building Frankfurt am Main
Rue de Loxum, 25
7th Floor
1000 Brussels
BENTA

BEPMY[OA HSBC Bank Bermuda Limited HSBC Bank Bermuda Limited

* ®unuan Ha J.P. Morgan

6 Front Street
Hamilton HM 11
BEPMY[OA

Hamilton
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MA3AP

BOTCBAHA

BPA3SNITINA

BBITAPUA

KAHALA

Hnn

KUTANCKI A-AKLIAI

KUTACKI B-AKLINA

CHINA CONNECT

KONYMBUA

*KOCTA PVIKA*

noanonEYUTEN

Standard Chartered Bank
Botswana Limited

5th Floor, Standard House
P.O. Box 496

Queens Road, The Mall
Gaborone

BOTCBAHA

J.P. Morgan S.A. DTVM

Av. Brigadeiro Faria Lima, 3729,
Floor 06

Sao Paulo SP 04538-905
BPA3IINGA

Citibank Europe plc
Serdika Offices
10th Floor

48 Sitnyakovo Blvd
Sofia 1505
BBJTTAPNA

Canadian Imperial Bank of
Commerce

Commerce Court West
Security Level

Toronto Ontario M5L 1G9

KAHALA

Royal Bank of Canada

155 Wellington Street West, 2nd
Floor

Toronto Ontario M5V 3L3

KAHAZA

Banco Santander Chile
Bandera 140, Piso 4
Santiago

RZ0%

HSBC Bank (China) Company
Limited

33/F, HSBC Building, Shanghai ifc
8 Century Avenue, Pudong
Shanghai 200120

KUTAVICKA HAPOLIHA
PEMYBJINKA

HSBC Bank (China) Company
Limited

33/F, HSBC Building, Shanghai ifc
8 Century Avenue, Pudong
Shanghai 200120

KNTANCKA HAPOHA
PEMYBJINKA

JPMorgan Chase Bank, N.A.48th
Floor, One Island East

18 Westlands Road, Quarry Bay
XOHKOHI

Cititrust Colombia S.A.
Carrera 9 A # 99-02, 3rd floor
Bogota

KONMyMBNA

Banco BCT, S.A.

150 Metros Norte de la Catedral
Metropolitana

Edificio BCT

San Jose

KOCTA PNKA

*CAMO HAKOWN YCIYTrin.*

KACOBA KOPECIMOHAEHTCKA
BAHKA

Standard Chartered Bank Botswana

Limited
Gaborone

J.P. Morgan S.A. DTVM
Sao Paulo

ING Bank N.V.Sofia

Royal Bank of Canada
Toronto

Banco Santander Chile
Santiago

HSBC Bank (China) Company
Limited
Shanghai

JPMorgan Chase Bank, N.A.
New York

JPMorgan Chase Bank, N.A.
Hong Kong

JPMorgan Chase Bank, N.A.
Hong Kong

Cititrust Colombia S.A.
Bogota

Banco BCT, S.A.
San Jose
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MA3AP noAnoONEYUTEN KACOBA KOPECMOHAOEHTCKA
BAHKA
XBPBATUA Privredna banka Zagreb d.d. Zagrebacka banka d.d.Zagreb
Radnicka cesta 50
10000 Zagreb
XbPBATUA
KNIMTbP HSBC Bank plc J.P. Morgan AG
109-111, Messogian Ave. Frankfurt am Main
115 26 Athens
MbPLNA
YEXINA UniCredit Bank Czech Republic and Ceskoslovenska obchodni banka, a.
Slovakia, a.s s.Prague

BB Centrum — FILADELFIE
Zeletavska 1525-1

140 92 Prague 1

YEXWIA

OAHNSA Nordea Bank Danmark A/S Nordea Bank Danmark A/S
Christiansbro Copenhagen
Strandgade 3
P.O. Box 850
DK-0900 Copenhagen
OAHNSA

EFVMNET Citibank, N.A.4 Ahmed Pasha Citibank, N.A.Cairo
Street
Garden City
Cairo
ErVNET

ECTOHUA Swedbank AS J.P. Morgan AG
Liivalaia 8 Frankfurt am Main
15040 Tallinn
ECTOHWIA

PUHNTAHONA Nordea Bank Finland Plc J.P. Morgan AG
Aleksis Kiven katu 3-5 Frankfurt am Main
FIN-00020 NORDEA Helsinki
OVIHNAHONSA

OPAHLINA BNP Paribas Securities Services J.P. Morgan AG
S.C.A.Les Grands Moulins de Frankfurt am Main
Pantin
9, rue du Debarcadere
93500 Pantin

OPAHLIA

TEPMAHNA Deutsche Bank AG J.P. Morgan AG
Alfred-Herrhausen-Allee 16-24 Frankfurt am Main
D-65760 Eschborn
FTEPMAHNSA

J.P. Morgan AG#.

Taunustor 1 (TaunusTurm)

60310 Frankfurt am Main
FEPMAHNA

# MNoneynTen camo 3a MECTH
rePMaHCKN MNOrnevnNTeNnICKMN KImeHTu.

FTAHA Standard Chartered Bank Ghana Standard Chartered Bank Ghana
Limited Limited
Accra High Street Accra
P.O. Box 768
Accra
FTAHA
MbPLA HSBC Bank plc J.P. Morgan AG
Messogion 109-111 Frankfurt am Main
11526 Athens

MbPLIS
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MA3AP

XOHKOHI

YHIAPUA

*NCNAHONA*

noanonEYUTEN

JPMorgan Chase Bank, N.A.48th
Floor, One Island East

18 Westlands Road, Quarry Bay
XOHKOHI

Deutsche Bank AG
Hold utca 27
H-1054 Budapest
YHIAPUIA

Islandsbanki hf.
Kirkjusandur 2
IS-155 Reykjavik
NCNAHOVA

*CAMO HAKOWN YCIIYTIN.*

NHOVS

NHOOHE3NA

MPNAHOVA

N3PAEJ

NTATNA

AMNOHNA

VIOPOAHNA

KASAXCTAH

JPMorgan Chase Bank, N.A.6th
Floor, Paradigm ‘B’ Wing
Mindspace, Malad (West)
Mumbai 400 064

VHONS

Deutsche Bank AG
Deutsche Bank Building
80 JI. Inman Bonjol
Jakarta 10310
NHOOHE3WNA

JPMorgan Chase Bank, N.A.25
Bank Street, Canary Wharf
London E14 5JP
OBEAVNHEHOTO KPAJTCTBO

Bank Leumi le-Israel B.M.35,
Yehuda Halevi Street

65136 Tel Aviv

N3PAES

BNP Paribas Securities Services
S.C.A.Via Asperto, 5

20123 Milan

WNTATINA

Mizuho Bank, Ltd.
2-15-1, Konan
Minato-ku

Tokyo 108-6009
ANOHWA

The Bank of Tokyo-Mitsubishi URJ,
Ltd.

1-3-2 Nihombashi Hongoku-cho
Chuo-ku

Tokyo 103-0021

ANOHWA

Standard Chartered Bank
Shmeissani Branch
Al-Thagafa Strest
Building # 2

P.0.BOX 926190
Amman

VIOPOAHNS

JSC Citibank Kazakhstan

Park Palace, Building A, Floor 2
41 Kazybek Bi

Almaty 050010

KA3AXCTAH

KACOBA KOPECIMOHAEHTCKA
BAHKA

JPMorgan Chase Bank, N.A.

Hong Kong

ING Bank N.V.Budapest

Islandsbanki hf.
Reykjavik

JPMorgan Chase Bank, N.A.Mumbai

Deutsche Bank AG
Jakarta

J.P. Morgan AG
Frankfurt am Main

Bank Leumi le-Israel B.M.Tel Aviv

J.P. Morgan AG
Frankfurt am Main

JPMorgan Chase Bank, N.A.

Tokyo

Standard Chartered Bank
Amman

JSC Citibank Kazakhstan
Almaty
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MA3AP

KEHVIA

KYBEWT

JIATBAA

JIIBAH

JINTBA

JTOKCEMBYPI

*MAJIAB*

noanonEYUTEN

Standard Chartered Bank Kenya
Limited

Chiromo

48 Westlands Road

Nairobi 00100

KEHWA

HSBC Bank Middle East Limited
Kuwait City, Qibla Area

Hamad Al-Sagr Street, Kharafi
Tower

G/1/2 Floors

Safat 13017

KYBEWT

Swedbank AS
Balasta dambis 1a
Riga LV-1048
NATBUA

HSBC Bank Middle East Limited
HSBC Main Building

Riad El Solh, P.O. Box 11-1380
1107-2080 Beirut

JIIBAH

AB SEB Bankas
12 Gedimino pr.
LT 2600 Vilnius
JINTBA

BNP Paribas Securities Services
S.C.A.33, Rue de Gasperich
|.-5826 Hesperange
JITOKCEMBYPI

Standard Bank Limited, Malawi
1st Floor Kaomba House

Cnr Glyn Jones Road & Victoria
Avenue

Blantyre

MAJTAB

*CAMO HAKOWN YCIYTrin.*

MAA3A

MABPULIN

MEKCWNKO

MAPOKO

HSBC Bank Malaysia Berhad
2 Leboh Ampang

12th Floor, South Tower
50100 Kuala Lumpur
MANAN3SA

The Hongkong and Shanghai
Banking Corporation Limited
HSBC Centre

18 Cybercity

Ebene

MABPULINIA

Banco Nacional de Mexico, S.A.
Act. Roberto Medellin No. 800 3er
Piso Norte

Colonia Santa Fe

01210 Mexico, D.F.

MEKCUKO

Société Générale Marocaine de
Banques

55 Boulevard Abdelmoumen
Casablanca 20100

MAPOKO
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KACOBA KOPECIMOHAEHTCKA
BAHKA

Standard Chartered Bank Kenya
Limited
Nairobi

HSBC Bank Middle East Limited
Safat

J.P. Morgan AG
Frankfurt am Main

JPMorgan Chase Bank, N.A.
New York

AB SEB Bankas
Vilnius

J.P. Morgan AG
Frankfurt am Main

J.P. Morgan AG
Frankfurt am Main

Standard Bank Limited, Malawi
Blantyre

HSBC Bank Malaysia Berhad
Kuala Lumpur

The Hongkong and Shanghai
Banking Corporation Limited
Ebene

Banco Santander (Mexico), S.A.
Mexico, D.F.

Attijariwafa Bank S.A.
Casablanca
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MA3AP

HAMNBWA

XONAHOVA

HOBA SEJTAHOVA

HNFEPVA

HOPBEIA

OMAH

MAKNCTAH

MEPY

ONIINTTINHN

MOMLWA

MOPTYTANIA

noanonEYUTEN

Standard Bank Hamv6usi Limited
Mutual Platz

2nd Floor, Standard Bank Centre
Cnr. Stroebel and Post Streets
P.O.Box 3327

Windhoek

HAMWBISA

BNP Paribas Securities Services
S.C.A.Herengracht 595

1017 CE Amsterdam
XONAHONA

JPMorgan Chase Bank, N.A."Level
13, 2 Hunter Street

Wellington 6011

HOBA 3EJIAHONA

Stanbic IBTC Bank Plc
Plot 1712

|dejo Street

Victoria Island

Lagos

HNFEPWSA

Nordea Bank Norge ASA
Essendropsgate 7

PO Box 1166

NO-0107 Oslo
HOPBEA

HSBC Bank Oman S.A.O0.G.2nd
Floor Al Khuwair

PO Box 1727 PC 111

Seeb

OMAH

Standard Chartered Bank (Pakistan)
Limited

P.O. Box 4896

Ismail Ibrahim Chundrigar Road
Karachi 74000

MAKNCTAH

Citibank del Peru S.A.

Av. Canaval y Moreryra 480 Piso 4
San Isidro

Lima 27

MEPY

The Hongkong and Shanghai
Banking Corporation Limited
7/F HSBC Centre

3058 Fifth Avenue West
Bonifacio Global City

1634 Taguig City
OUANMNHN

Bank Handlowy w. Warszawie S.A.
ul. Senatorska 16

00-923 Warsaw

MONLUA

BNP Paribas Securities Services
S.C.A.Avenida D.Jo#o Il, Lote
1.18.01, Bloco B,

7° andar

1998-028 Lisbon
MOPTYITAJINA

KACOBA KOPECIMOHAEHTCKA
BAHKA

The Standard Bank of South Africa
Limited
Johannesburg

J.P. Morgan AG
Frankfurt am Main

Westpac Banking Corporation
Wellington

Stanbic IBTC Bank Plc
Lagos

Nordea Bank Norge ASA
Oslo

HSBC Bank Oman S.A.O.G.Seeb

Standard Chartered Bank (Pakistan)
Limited
Karachi

Citibank del Peru S.A.
Lima

The Hongkong and Shanghai
Banking Corporation Limited
Taguig City

mBank S.A.
Warsaw

J.P. Morgan AG
Frankfurt am Main
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MA3AP

KATAP

PYMBHWA

PYCU/A

CAYANTCKA APABA

CbPBEVA

CUHIANYP

CJIOBAKMA

CJIOBEH/A

FOXKHA ADPKA

FO>KHA KOPEA

NCMAHWA

noanonEYUTEN

HSBC Bank Middle East Limited
2nd Floor, Ali Bin Ali Tower
Building 150 (Airport Road)

PO Box 57

Doha

KATAP

Citibank Europe plc
145 Calea Victoriei
1st District

010072 Bucharest
PYMBbH/A

J.P. Morgan Bank International
(Limited Liability Company)

10, Butyrsky Val

White Square Business Centre
Floor 12

Moscow 125047

PYCIN4

HSBC Saudi Arabia Limited
2/F HSBC Building

Olaya Road, Al-Murooj
Riyadh 11413
CAYOUNTCKA APAB/A

Unicredit Bank Srbija a.d.Rajiceva
27-29

11000 Belgrade

CbPBNSA

DBS Bank Ltd

10 Toh Guan Road

DBS Asia Gateway, Level 04-11
4B)

608838

CUHIATYP

UniCredit Bank Czech Republic and
Slovakia, a.s.Sancova 1/A

SK-813 33 Bratislava

CJIOBAKWIA

UniCredit Banka Slovenija d.d.
Smartinska 140

SI-1000 Ljubliana
CNOBEHUA

FirstRand Bank Limited

1 Mezzanine Floor, 3 First Place,
Bank City

Cnr Simmonds and Jeppe Streets
Johannesburg 2001

FOXKHA AOPUIKA

Standard Chartered Bank Korea
Limited

47 Jongro, Jongro-Gu

Seoul 110-702

FOXKHA KOPEA

Kookmin Bank Co., Ltd.

84, Namdaemun-ro, Jung-gu
Seoul 100-845

HOXKHA KOPESA

Santander Securities Services, S.A.
Ciudad Grupo Santander

Avenida de Cantabria, s/n

Edificio Ecinar, planta baja

Boadilla del Monte

28660 Madrid

NCMAHWA
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KACOBA KOPECIMOHAEHTCKA
BAHKA

HSBC Bank Middle East Limited
Doha

ING Bank N.V.Bucharest

JPMorgan Chase Bank, N.A.

New York

HSBC Saudi Arabia Limited
Riyadh

Unicredit Bank Srbija a.d.Belgrade

Oversea-Chinese Banking
Corporation
Singapore

J.P. Morgan AG
Frankfurt am Main

J.P. Morgan AG
Frankfurt am Main

The Standard Bank of South Africa
Limited
Johannesburg

Standard Chartered Bank Korea
Limited
Seoul

Kookmin Bank Co., Ltd.

Seoul

J.P. Morgan AG
Frankfurt am Main
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LLIP JTAHKA

LUBELISA

LLIBEVLIAPKA

TAVIBAH

*“TAH3AHVA*

noanonEYUTEN

The Hongkong and Shanghai
Banking Corporation Limited

24 Sir Baron Jayatillaka Mawatha
Colombo 1

LLIPA NAHKA

Nordea Bank AB (publ)
Hamngatan 10
SE-105 71 Stockholm
LLIBELINSA

UBS Switzerland AG
45 Bahnhofstrasse
8021 Zurich
LLIBEVILIAPUSA

JPMorgan Chase Bank, N.A.8th

Floor, Cathay Xin Yi Trading Building

No. 108, Section 5, Xin Yi Road
TaiE)ei 11047
TABAH

Stanbic Bank Tanzania Limited
Stanbic Centre

Corner Kinondoni and A.H.Mwinyi
Roads

P.O. Box 72648

Dar es Salaam

TAH3AHWIA

*CAMO HAKOW YCIIYTIA.*

TAVNAHL,

TPUHWOAL U
TOBArO

TYHNC

TYPLIA

YIAHOA

*YKPAVIHA*

Standard Chartered Bank (Thai)
Public Company Limited

14th Floor, Zone B

Sathorn Nakorn Tower

90 North Sathorn Road Bangrak
Silom, Bangrak

Bangkok 10500

TAVNAHL,

Republic Bank Limited
9-17 Park Street

Port of Spain
TPUHNOAL 1 TOBAIO

Banque Internationale Arabe de
Tunisie, S.A.

70-72 Avenue Habib Bourguiba
P.O. Box 520

Tunis 1000

TYHNC

Citibank A.S.

Inkilap Mah., Yilmaz Plaza

O. Faik Atakan Caddesi No: 3
34768 Umraniye- Istanbul
TYPUNA

Standard Chartered Bank Uganda
Limited

5 Speke Road

P.O. Box 7111

Kampala

YIAHOA

PJSC Citibank
16-G Dilova Street
03150 Kiev
YKPAHA

*CAMO HAKOW YCIIYTIN.*

KACOBA KOPECIMOHAEHTCKA
BAHKA

The Hongkong and Shanghai
Banking Corporation Limited
Colombo

Svenska Handelsbanken
Stockholm

UBS Switzerland AG
Zurich

JPMorgan Chase Bank, N.A.

Taipei

Stanbic Bank Tanzania Limited
Dar es Salaam

Standard Chartered Bank (Thai)
Public Company Limited
Bangkok

Republic Bank Limited
Port of Spain

Banque Internationale Arabe de
Tunisie, S.A.
Tunis

JPMorgan Chase Bank, N.A.Istanbul

Standard Chartered Bank Uganda
Limited
Kampala

PJSC Citibank

Kiev

JPMorgan Chase Bank, N.A.
New York
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OBEOVHEHN
APABCKN

EMNPCTBA — ADX

OBEOVHEHN
APABCKN

EMNPCTBA - DFM

OBEOVHEHN
APABCKIN

EMNPCTBA -
NASDAQ

OYBA

OBEAVNHEHOTO
KPAJICTBO

CBEOVHEHM LLIATI

YPYIBAM

BEHELIYENA

BNETHAM

*3ANBC - BEHWH,
BYPKNHA ®ACO,

BUHEA-BNCAY, KOT

O'VIBOAP, MAJTA,
HWIEP, CEHETA,
TOro*

noanonEYUTEN

HSBC Bank Middle East Limited

Emaar Square, Level 4, Building No.

5

P.O. Box 502601

Dubai

OBEAVNHEHN APABCKA
EMNPCTBA

HSBC Bank Middle East Limited

Emaar Square, Level 4, Building No.

5

P.O. Box 502601

Dubai

OBEOVHEHW APABCKI
EMVPCTBA

HSBC Bank Middle East Limited

Emaar Square, Level 4, Building No.

5

P.O. Box 502601

Dubai

OBEOVNHEH APABCKN
EMVPCTBA

JPMorgan Chase Bank, N.A.25
Bank Street, Canary Wharf
London E14 5JP
OBEOVHEHOTO KPAJICTBO

Deutsche Bank AG Depository and
Clearing Centre

10 Bishops Square

London E1 6EG

OBEOVNHEHOTO KPAJICTBO

JPMorgan Chase Bank, N.A.4 New
York Plaza

New York NY 10004

CbEOVHEHW LLATA

Banco Itad Uruguay S.A.
Zabala 1463

11000 Montevideo
YPYIBAV

Citibank, N.A.Avenida Casanova
Centro Comercial El Recreo
Torre Norte, Piso 19

Caracas 1050

BEHELIYENA

HSBC Bank (Vietnam) Ltd.
Centre Point

106 Nguyen Van Troi Street
Phu Nhuan District

Ho Chi Minh City
BVETHAM

Standard Chartered Bank Cote
d’lvoire SA

23 Boulevard de la Republique 1
01 B.P. 1141

Abidjan 17

KOT O'VIBOAP
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KACOBA KOPECIMOHAEHTCKA
BAHKA

The National Bank of Abu Dhabi
Abu Dhabi

The National Bank of Abu Dhabi
Abu Dhabi

JPMorgan Chase Bank, N.A.

New York

JPMorgan Chase Bank, N.A.

London

Pasnnyasa ce cnopep BanyTara

JPMorgan Chase Bank, N.A.

New York

Banco Itad Uruguay S.A.
Montevideo

Citibank, N.A.Caracas

HSBC Bank (Vietnam) Ltd.
Ho Chi Minh City

Standard Chartered Bank Cote
d’Ivoire SA
Abidjan
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noanonEYUTEN

*CAMO HAKOWN YCIYTriN.*

SAMBUA

*3NMBABBE*

Standard Chartered Bank Zambia
Plc

Standard Chartered House

Cairo Road

P.O. Box 32238

Lusaka 10101

3AMBUA

Stanbic Bank Zimbabwe Limited
Stanbic Centre, 3rd Floor

59 Samora Machel Avenue
Harare

3VIMBEAEBBE

*CAMO HAKOWN YCIYTrin.»

KACOBA KOPECIMOHAEHTCKA
BAHKA

Standard Chartered Bank Zambia
Plc
Lusaka

Stanbic Bank Zimbabwe Limited
Harare






Schroder Investment Management (Luxembourg) S.A.
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1736 Senningerberg
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