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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PandanzseH-Pycua-Axkumn (R)

TpaHLW BanyTta Ha hoHaa BanytaHa parta Ha cb3paBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 2008-5-5 ATOO000AQ7FQ5

ISIN — pevHBecTupaLLm asnose (T) EUR EUR 2008-5-5 ATOO00AQ7FR3

ISIN - cnecTtoBeH hoHa, penHBecTupaLy, asnose (T) EUR EUR 2008-5-5 ATOO00AQ7FT9

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 2008-5-5 ATOO00AQ7FS1

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MvéX.
Ynpaenerve Ha hoHaa: PandanseH Kanutanannare Mm6X, KOHCynTaHT B cerMeHT Manku akumoHepHu gpyxectea: OO0 PaiidaizeH Kenutbn
Acet MaHnpKMBbHT, Pycus

Llenn n nHBecTMUMOHHA NonnTuka

GonpbT PandanseH-Pycusa-Axkumm (R) e akumoHepeH (hoHA, 1 ce NOAYMHSABA Ha aBCTPUNCKNS 3aKOH 3a MHBECTULMOHHUTE (hoHAOBE. VIHBeCTULMOHHATA
My Lief1 € ObArOCPOYEH KanuTaioB PacTexX MNPy MOEMaHe Ha NO-BUCOKM PUCKOBE. TOM MHBECTUPA MPEAUMHO (Ha-Manko 51% oT hoHOoBMSA kanuTan) B
aKLUMN 1 PaBHOCTOMHM HA aKUMNTE LIEHHW KHVDKA HA KOMMaHUN, KOUTO UMaT CefannLLE AN U3BBPLUIBAT CBOATA OENHOCT B Pycusi n bmBLunTe penybnmnku
Ha CCCP. JombnHnTenHO MOXE Aa Ce MHBECTMPA U B OPYIU LEHHN KHIDKE, B EMUTUPAHN OT ObPXXaBW, HAOHALMOHAHN EMUTEHTU W/ WM NPEAnpUSTUS
obnvraumm 1 MHCTPYMEHTY Ha MapuyH1S Nasap, B OAN0BE B MHBECTULIMOHHM (DOHAOBE, KaKTO 1 B AEMO3UTU Ha BUPKAAHE 1 CPOYHM Aeno3uTn. PoHabT ce
ynpaBnsiBa akTUBHO 1 HE € OrpaHn4eH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha MHBECTULMOHHATA cTpaTerisa oHObT MOXE Aa VHBECTUPA NPedVMHO B AEPVBATUBHM MHCTPYMEHTI KaKTO 1 Ja U3Mof3Ba OepuBaTVIBHA
VMHCTPYMEHTY 3a 0be3nevaBaHe.

[Mpw Bnoa ganose A [OXOQHOCTTA Ha (boHaa ce pasnpenens ot 15.09.. JombaHUTEeNHO ca Bb3MOXHM padnpedeneHns Ha nedanbara o1 (DoHA0BUSA
kanutan. [pu BCUYKK Opyrv BUOOBE OAN0Be nevanbute octasart BbB (DoHAA 1 MOBMLLABAT CTOMHOCTTA Ha AANOBETE.

[Mpu cnupaxe nopaau N3BbHPEOHN OBCTOATENCTBA COOCTBEHLMTE HA AANOBE MOraT [a U3NCKaT Ha AHeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OANOBETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KyrnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POH[ [a HE € MOAXOSALL, 38 MHBECTUTOPW, KOUTO MNaHmpaT Aa U3TEerNaT CpeacTeara Cu B paMKiTe Ha CPok OT 10 roguHu.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT
7

MpoUITBT Ha pUCKa U AOXOAHOCTTa Ce OTHACS 3a M UHaM NMepVoan 1 He MOXE [la Ce CHMTa 3a HaeXKAeH 3a GbaeLL, MPOM Ha PUCKa U AOXOAHOCTTA.
Knacudmkaupsita B kateropvst 1 He o3HadaBa, 4e ce Kacae 3a 6e3puckoBa MHBeCTULMS. Knacudrkauysita Ha pucka MOXe [a ce MPOMEHM C TedeHne
Ha BpemeTo.

Ha GasaTa Ha MyHaM KonebaHus B Kypca Ha hoHAa 1 Ha CPaBHMMO MOPTAONMO PECT. Ha MPUIOKMMO pasrpaHndaBaHe Ha prucka ce U3BbpLLBa
KnacuvKaLwsi Ha pycka B Kateropus 7.

PuckoBe, KOUTO He Ce BKITOHBAT B KnacugukaumsTa Ha pUCKOBETE 1 BBMPEKN TOBA Ca OT 3HadeHne 3a hoHaa:

KpepuTeH puck: POHOBLT MHBECTMPA HaCTV OT aKTUBWTE CU (BMPEKTHO U YPE3 KPEOUTHW AepUBATY) B KPEOUTUN W/ MHCTPYMEHTU Ha Mapu4H1A nasap.
ChluecTByBa pUCK CbOTBETHWUTE U3[ATENM Aa U3NaOHaT B HECBHCTOATENHOCT (DECN. Aa Ce BOLUM TaxXHATa NnaTexkoCnoCOOHOCT) 1 TE3WN KPEeaUTV W/nnm
VNHCTPYMEHTY Ha Napu4HnS nasap (Mnv KpeauTHY AepuBaTy) Aa 3arybsaT 4aCTUHHO UM U3LAN0 CTOMHOCTTA CU.

JinkBupeH puck: CblLUECTBYBa PUCK NO3NLMSATa A He MOXKe Aa ObAe MpekpateHa HaBpeme v Ha NMpuemsvBa LieHa. To3u prck MOXe da Aosefe Ao
crnvpaHe Ha 06paTHOTO M3KyryBaHe Ha OANOoBeTe.

Puck ot HemannauaHe Ha 3agbikeHne: POHOBLT CKN0YBA CAENKU C Pa3NNYHI JOrOBOPHW NapTHEOPW. ChLLECTBYBA PUCK TE3M [OrOBOPHY MapTHBOPK
[a He U3MbIHAT B3emaHe Ha POHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaumoHeH pUCK, PUCK Ha CbXxpaHeHneTo: ChLUECTBYBa PUCK OT 3arybu, KOUTO ca pesynTar OT ChvpaHe Ha BbTPELLHW MPOLECH / CUCTEMMN NI Ha
BBHLUHM CBOUTUA (Hanp. npupodHn 6eacTeus). CbC CbXPaHEHNETO € CBbP3aH PUCKBT OT 3aryba Ha akTvBuTe Ha (DOHAA, KOMTO MOXXE Aa € BCneAcTene
Ha HECBHCTOSATENHOCT, HermofiaraHe Ha ObipkvMara rpyka UM Ha Heno3sOJsIeHO NOBEAEHNE OT CTpaHa Ha 4erno3nTapa Ui Ha ONPasOMOLLIEHO OT Hero
niue.

Puck npn nsnonssaHe Ha gepusatn: PoHOLT MOXE Aa U3M0N3Ba CAENKU C AEPUBATVBHN MHCTPYMEHTU HE CaMO KaTo 0be3nedeHe, a u KaTo akTBeH
VNHBECTULMOHEH MHCTPYMEHT, Ype3 KOETO Ce MOBULLIaBa PUCKBT OT KOSlebaHns Ha CTOMHOCTTa Ha hoHaa.
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H Takcnu

CbﬁpaHMTe TaKCK Ce U3MNON3BaT 3a yrnpasneHeTo Ha hoHaa. B TAx ca BKHOYeHN 1 pasxoauTe 3a rlpo,u,a>+<6a 1 MapKETUHI Ha JA10BeTe Ha hoHpa. Hpes
YOBPXKAHETO HA TaKCUTE BE3MOXKHOTO ABVXKEHME HA CTOMHOCTTA € B HM3XOSLLA MOCOoKa.

EQHOKpaTHM Takeu Npepv U chnep, HBeCTULMATa
Takca 3a nsgaBaHe n 5,00 %
obpaTtHo n3kynyBaHe 0,00 %

Kacae ce 3a Hain-BricokaTta cyma, KOsiTo Ce yabpyKa OT Baluata MHBECTULWIS Mpean HBECTULMATA / MPean UsnnallaHeTo Ha Bawvte nevantu. 3a akTyanHuTe Takcu
MOXeTe fja ce MHopMmpaTe OT MACTOTO Ha Npodaxba.
Takcu, KouUTo ce yabpxxar oT hoHAa Npes rogvHara.

Tekywm Takcu 2,28 %

L, TeKyLLIMTe pa3xoamn” ca n34ncneHn Ha 6azata Ha Lmdpute kbM 2012-12-28, kaTo ce B3eMaT Npeasug, npeaxoaHute 12 mecela. , TekyLmTe pa3xonu” BKIOYBAT Takca
3a ynpaeneHve 1 BCUYKM TakCuW, KOUTO ca CbopaHy Npes n3MmnHanata rogmHa. PasxoauTe 3a TpaHcakLmm 1 06BbP3aHnTe C pesynTara TakCh He ca YacT OT , TeKyLLuTe
pasxoan”. , TekyLumTe pas3xoan” MoraT Aa Bapypar BCska rogyHa. TOYHO OnvcaHve Ha pasxoauTe, KOUTO Ce BKIIOYBAT B "TeKyLLMTe pasxoan” ce Hammpa B akTyasHuS
OTHET, MOATONKA ,pas3xoan”.

B Pesyntatm oT MMHanu nepuoau
[Noco4deHaTa no-fosy rpaduka nokasea pasBUTUETO Ha CTOMHOCTTa Ha dpoHaa (TpaHw ATOO00AO7FST) B EUR.

CroiiHocTTa ce m3umcnsea oT PaindainseH KA cbobpasHo mMeTopa Ha

168.2% ABCTpUiiCckaTa KOHTpofHa OaHka, Oasvipaiikym ce Ha [aHHW Ha OaHkaTa
160% Y nenosvtap (Mpw cnvpaHe Ha wusnnawaHeTo Ha UeHata 3a obpaTHO
N3KynyBaHe,ce npubsrea A0 €BEeHTYanHW WHAMKATVBHW CTOMHOCTW). [lpun
N341CNABAHETO HA ABVKEHMETO HA CTOMHOCTTA HE Ce BKITKOHYBAT MHAMBMOYaIHN
80% pasxoau Kato Hamp. pasMep Ha TakCuTe 3a n3fasaHe, TakcuTe 3a 0bpaTHo
N3KynyBaHe, TakCW, KOMUCWUOHM W APy Bb3HarpakaeHus. Ako 6baar
BKJIOYEHM, Te B1xa ce OTPasuIM B MOCOKA HamansasaHe Ha ABVKEHNETO Ha
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o I cTonHoCTTa. Pesyntatute oT MMHaNM Nepuoamn He AaBaT OCHOBaHWE 3a
HafeXOHN N3BOAN OTHOCHO GbAELIOTO PasBUTE HA MHBECTULIMOHHNS

-26,8%
0% 2008 2009 2010 2011 2012 ¢hoHA. YkazaHvie 3a VIHBECTUTOPW C PassivHiHa HaLioHaHa BaslyTa oT BanyTara

Ha coHoa. O6pbliamMe BHVUMaHME, Ye BCNedCTBUE Ha BasyTHW KonebaHus
[OXOOHOCTTa MOXKE fia Ce yBenn4u Unn aa Hamarnee.
®oHabT (BYA Ha asanoBeTe ATOO0O0AO7FST) e ydpeneH Ha 2008-5-5.

W ®oHp B % Ha rogmHa

B TlMpakTnyecka nHgpopmayms
BaHkaTa-aenoanTtap Ha oHaa e PandanseH BaHk UHTepHewbHb Al
[NpocnekTa BKoUMTENHO hOHOOBUTE pasnopendu, UHAHCOBUTE U LLIECTMECEYHNTE OTHETW, LEHWTE 3a U3aaBaHe 1 06paTHO U3KYMyBaHe KakTo 1 apyra
nMHdopMaums 3a poHaa e HamepuTe Be3naTHO B MHTEPHET Ha HEMCKM e3VK Ha agpec Www.rcm.at U Ha aHrIMACKM e31K B CAly4all Ha Yy>KAeCcTpaHHN
perncTpaumm B CTpaHu, KOUTO He Ce rOBOPY HEMCKM €3UK Ha aapec www.rcm-international.com, kato Ha nocnegHNs agpec ca MOCOoYeHN U MecTaTa 3a
nnawaHe n npogaxkdba B CbOTBETHUTE CTPaHW, B KOUTO CE M3BBLPLUBAT NpoaaKouTe.
ObnaraHeTo Ha AOXOAUTE U KanuTanoBUTe Nevanon oT (ooHAa 3aBUCAT OT AaHbYHaTa CUTyaumst Ha CbOTBETHWUS MHBECTUTOPR W/ OT MACTOTO, Ha KOETO
ce nHeecTvpa kanntana. lNpenopbYBame KOHCyITaumusTa C AaHbYeH ekcnepT. EBeHTyaHN orpaHnyenmnst Npu npoaaxkbarta ca MoCoYeHN B MPOCMeKTa.
PadainseH Kanutanannare NvoX Moxxe aa Obae NoaBefAeHoO Mond, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AekfapvpaHa B HACTOSLMS OOKYMEHT
MHopMaLMs, KOSTO € 3abny»xaaBalla, HeBsSpHa UK e B MPOTMBOPEYNE CbC CbOTBETHUTE YacTy OT MPOCMeKTa.
To3n hoHa e TpaHwos doHA. MoraT ga ce nosydasaT OsnoBe OT 2 BMaoBe Osnose. VIHhopmauns 3a opyru BUOoOBe AANOBE Ha hoHOoa MoXeTe Aa
nosly4nTe OT KitoHoBaTa MHopPMaLVs 3a MHBECTUTOPUTE HA CbOTBETHUS TPAHLL.

doHABT e Nonyymn paspeLleHre B ABCTPUS 1 MOANEXN HA pPerynnpaHe oT ABCTPUNCKUS HAA30p Ha hrHaHCOBMA nasap.
YnpaenssalloTo pyxectso PandanseH Kanutanannare 'M6X € pernctpmpaHo B ABCTPUS 1 Ce perynmpa OT aBCTPUNCKNSA nasapeH perynarop.
Kbm 2013-2-19 kntodoBaTa MHopMaLms 3a MHBECTUTOPUTE e akTyasnHa 1 BapHa.
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