‘3 Euro bank KNMHO4YOBA MHOOPMALINA 3A MHBECTUTOPUTE

To3u AOKYMEHT NpeaoCcTaBs K/ao4vosa MHGOPMAaLMA 33 UHBECTUTOPUTE 33

FMC-LUX TO3U ¢oHA,. ToBa He e peknameH matepuan. MHGopmaumaTa ce U3MCKBa
Postb k OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepere CbLWHOCTTA U PUCKOBETE OT
O an uHsectMpaHe B To3n doHa. CoeetBame Bu ga ro npouetete, 3a aa

B3emeTe VIHd)OpMVIpaHO peweHne 3a ToBa Aasin Aa MHBecThpare.

(/1®) doHO CneyuanHa Len — 8% ¢popmyna akyuu €,
noodgoHO Ha (/1P) doHIo

Knac Postbank ISIN: LU0O357266591

Tosu ¢oHp ce ynpasnsasa oT lOpobaHk PaHa MeHuaKmbT KamnbHu (/ltokcembypr) C.A.

Llenn n nHBeCTMLMOHHA NONINTUKA

(Nd) doHa CneumanHa Lien 8% dopmyna akumm € e doHA, KOWTO Lenun 4a NpesocTaBn Ha MHBECTUTOPUTE BUCOK AOXOA.

3a ga ce nocturHat uenute Ha ¢oHga: 1) n3bpaH e noptdeitn No ycMoTpeHne Ha NopTHoIMO MEHUAKbPA OT BaHKOBM AEn03uTH,
MHCTPYMEHTW Ha MAPUYHUA Nasap, AbJrOBM LEHHW KHUMKA, LEHHW KHUMKA, 0O6e3neyeHn C UMOTEKM U LEHHM KHUXKa, obesneveHun c
aKTMBK; GOHABT HE MOXKe Aa MHBecTUpa noseyve OT 20% OT aKTUBUTE CU B LLEHHW KHUMKA 06E€3MNeyYeHU C UMOTEKM U LLEHHWU KHUXKA
obesneyeHun C aKTUBM, 2) BbBeAEHa € B AeicTBue [JepusatuBHa MHBecTULMOHHA CTpaTterns nocpeacTtsom GUHAHCOBM AEPUBATUBHMU
porosopu. HactoawmsaTt NMHBectuumoHeH Mepuog Ha doHAa 3anoysa Ha 28 centemspu 2012r. 1 3aBbpBa Ha 19 centemspu 2013r.
CbBeTbT Ha [upektopute Ha GOHAA LWie pelwun npeau Kpas Ha MHeecTMumoHHus Mepuod, Aann GoHABLT We 6bae NMKBUAMPAH,
NPOAB/KEH 33 HOB Mepuoa, Wau aa ce Bnee B Apyr ¢oHA. Mputexatenute Ha Asnose e 6bAAT HAANENKHO U CBOEBPEMEHHO
MHOOPMUPAHMU.

[epviatneHata MHBecTULMOHHa CTpaTerma e cBbp3aHa C NpeacTaBAHETO Ha MHAeKcuTe oT akumm EuroStoxx 50, Standard and Poor's
500 (S&P 500) n Nikkei 225 (HapeuyeHM no-HaTaTbK MHAEKCK) No Bpeme Ha MHBecTULMOHHUA Mepuoa. JepuBatneHaTa MHBECTULMOHHA
CTpaTerns e cBbp3aHa C NPeACTAaBAHETO Ha MHAEKCUTE MO CAeAHWS HAauWMH: aKo B Kpas Ha MHBecTMUMOHHUMA [Mepuon, HMBATA Ha
BCUUYKUTE 3 MHAEKCA Ca PaBHU WMAWM NO-BUMCOKM OT 60% OT TEXHUTE HMBA NPU 3ano4YBaHETO Ha WMHBecTMUMOHHMA [lepuop, Torasa
[epvisatneHata MHBecTMUMOHHA CTpaTernsa HAMa Aa AOHEece KanuTanosum 3arybu; B MpoOTUBEH Cy4Yai, ako B Kpad Ha MHBECTULMOHHUSA
MNepuoa, HNBOTO Ha HAKOM OT MHAEKcUTe e nog 60% OT HMBOTO My B HayasnoTo Ha MHBecTMUMOHHUMA MNepuog, Torasa [epuBaTtMBHaTa
NHBecTMUMOHHa CTpaTeruna Lie AoHece KanuTanoBu 3arybu paBHM Ha NpeacTaBAHETO Ha Hal-/10Wo NpeacTaBuama ce MHaeKc.

Pe3yntat ot epmBatmBHaTta MHBecTMuMOHHA CTpaTerma e cblo M KynoH oT 8%. CbBeTbT Ha [lMpeKTopuTe Le pewwun Aanm KynoHbT Aa
6bae n3nnateH Ha 30 centemspy 2013r. MM CbOTBETHATA CyMa Za 6bae penHBecTMpaHa BbB GoHAaA.

JoxoabT oT [lepmnBaTtmsHaTa MHBecTMUMOHHA CTpaTerma e BaanaeH 3a 3anMcBaHWA HanpaBeHW Ha nan npeam 28 centemspu 2012r.

LianocTtHoTo NpeacTaBsaHe Ha GOHAA € CBbP3aHO C NPeACcTaBAHETO Ha nopTdeina 1 NpeacTaBaHeTo Ha [JepvBaTBHATa MHBECTULMOHHA
CTpaTerus, KakTo e onmcaHo no-rope.

[anose Ha doHZA moraT fia ce KynyBaT UK NpoAaBaT Ha exeaHeBHa 6a3a (baHKoBWUTe paboTHM AHM B Jltokcembypr U Mbpumsa). Bcuuku
AANnose OT Knacosete Ha GpoHAa ca AUCTPUBYTUBHM AAn0Be.

MpenopbKa: To3n ¢oHA MOXKe O3 He e MOoAXOAAL, 33 MHBECTUTOPW, KOUTO Bb3HaMepsBaT Aa M3TErNAT napuTe cu npeamn Kpas Ha
MHBecTMumMoHHuA Mepuoga,.
3a Nb/IHUTE NOAPOOHOCTU 32 MHBECTULMOHHUTE LEAUN U NOAUTUKA, MOJIA A3 Ce OTHACATE KbM NPOCMeKTa.

Mpumepu 3a nnrocrTpauma

CnegHuTe cueHapuu ca NPUMEPHM U Ca YUCTO MHAMKATMBHU C Len Aa Ce WCTPUpa MexaHM3MbT Ha dopmynaTta npu pasanyHu
nasapHu ycnosua. Te oTpasasaT pe3ynTtaTa Ha oHAA eANHCTBEHO Ha Nage. Te He ca MPorHo3a 3a ToBa KakBO BU ce CAyunno u moxe
03 HAMaT eiHaKBa BEPOATHOCT Aa ce cyyarT.



B Kpaa Ha WHBecTMUMOHHUMA [lepuos HMBOTO Ha Hal-nowo
npeacrasununa ce uHaekc (MHpekc 1) e nog 60% OT HMBOTO My B
HavanoTto Ha MHBecTUUMOHHMA MNepuoga, TbiA KaTo e ¢ npeacTassaHe -45%
n e 55% oT HMBOTO My B Havanoto Ha WHBecTMumoHHuA [lepwuog,.
CnepoBatesiHO, MHBECTUTOPDBT rybun 45%. Cblyo, MHBECTUTOPBT NOyYaBa
roanweH goxog ot 8%. Taka ye B KpaA Ha MHBecTMUMOHHUA Mepuog
poxoaswT oT lepuBatnuBHaTa MHBecTMunoHHa Crpateruna e -45% + 8% = -
37%. NHBECTUTOPBT rybu no-manko OT OTPULATENHOTO MpeacTaBAHe Ha
Hal-NoWo npeacTaBUAMA ce MHAEeKC. ToBa OTroBapA Ha OTPULATENHO

He6naronpuamiv ycnoeus

EkBMBaneTHoO HWBO Ha
rognLHO HapacTeaHe

MpeacTaesiHe Ha 6a3oBuTe
nHAEKCH
EuroStoxx 50 (MHaekc 1): -45%
S&P 500 (MHpeke 2): -5%
Nikkei 225 (UHpekc 3): -15%

MpepacraBsHe Ha doHAa Ha
nagex

-37.0% -37.0%

roAMWHO HapacTBaHe oT -37%.

BnaronpuaTtiu ycnosus

MpeacraesiHe Ha 6asosute  |MpepcTaBsHe Ha doHaa Ha |  EkBMBaneTHo HWUBO Ha

MHAeKcH nagex TOAMLLHO HapacTBaHe
EuroStoxx 50 (MHpekc 1): 15%
S&P 500 (MHpekc 2): 35% 8.0% 8.0%

Nikkei 225 (MHgekc 3): 10%

MexauHHu ycnosus:

MpencTaesiHe Ha 6a3oBuTe  |peAcTtaBsiHe Ha oHAa Ha|  EkBMBanNeTHO HUBO Ha

MHAEKCH nagex TOAMLUIHO HapacTBaHe
EuroStoxx 50 (WHaekc 1): 2%
S&P 500 (MHaekc 2): 25% 8.0% 8.0%

Nikkei 225 (MHpexc 3): 5%

B Kpas Ha WHBecTUUMOHHMA [leproa, HMBOTO Ha Hal-nowo
npeactasunna ce uHaekc (MHpekc 3) e Hag 60% OT HMBOTO cu B
Havanoto Ha MHBecTUUMOHHUA MNepuos, Tbi KaTo e C NpeacTaBaHe oOT
10% u e Ha 110% OT HMBOTO MYy B Hayanoto Ha WMHBECTUUMOHHMA
Mepuoa. CnefoBaTenHo, MHBECTUTOPBLT He MOHACA KanuTanoBu 3arybu.
CbL0 TaKa, MHBECTUTOPDBT nevenu 8% roauweH goxoAd. Taka ye B Kpas
Ha  WHBecTMuMOHHMA  [lepuoa  poxoabT oT  [lepuBatvBHaTa
MuBectnumoHHa CrpaTerna e 8%. MHBeCTUTOPDLT He ce Bb3MNOA3Ba OT
NbAHOTO NpeAcTaBAHe Ha 3-Te nHAeKca. ToBa OTroBapa Ha 8% roaunwwHoO
HapacTBaHe.

B Kpas Ha MWHBecTMuMOHHMA [lepuos, HMBOTO Ha HaW-s0WO
npeactasunna ce uHaekc (MHaekc 1) e Hag 60% OT HMBOTO CU B
HayanoTo Ha MHBecTMLMOHHMA Mepuoa, Tbi KaTo e ¢ npeacTaBaHe 2% u
e Ha 102% OT HMBOTO CM B HayanoTo Ha MHBecTUUMOHHUA [lepuoa.
CnepoBaTenHo, WHBECTUTOPBLT He MoHacA  KanuTanosu  3arybw.
MHBECTUTOPBT CbLO Taka nevenn 8% roguiieH goxos. Taka ye B Kpaa Ha
MHBecTuumMoHHUA MNepuoa, foxoasbT oT [epmBaTtuBHaTa MHBECTULMOHHA
Crpaterna e 8%. WHBecTUTOPLT He ce Bb3NO/A3BA OT MbHAHOTO
npeactaBaAHe Ha MHAEKC 2, HO neyenn noseye OT NPeAcCTaBAHETO Ha
MHaekc 1 n 3. ToBa oTroBapsa Ha 8% roaAnLLIHO HapacTBaHe.

MpeactasaHeto Ha MNMKUMUK, onncaHo TyK AeMOHCTpupa pesynTtaTa, cBbp3aH ¢ JepusatmsHaTta MHBecTMUMOHHA CtpaTterna. He ca B3etu
npesaBus NOTEHUMANHM 3arybu OT MHBECTULMUTE B MNOpThenna U/MaM HeusnbAHEeHME Ha 3a4b/KeHUATa OT CTPaHa Ha CTpaHWuTe no
AepvBaTUBKTE, KOMTO ca onucaHu B yacT ,Mpodun puck/nedanba”. Tesm cueHapuu moraT fa AOHecaT MO-BUCOKO HMBO Ha 3aryba 3a
MHBECTUTOPUTE, B CpaBHeHwWe ¢ ,,HebnaronpuaTHm ycnosua“, onucaHu no-rope.

AKO AAn0BeTe ce NPoAaAaT Npean Kpas Ha MHBecTULMOHHUA MNepuoa;: LeHaTa HAMa ga 6bae M3uncieHa KaTo ce u3nonssa dopmyna, a Wwe e
6a3npaHa Ha HeTHaTa CToiHOCT Ha AkTuBUTe Ha MKUMLK, KoATo LWwe BKAKOYBA Na3apHaTa CTOMHOCT Ha M3N0A3BaHUTE A0roBopu 3a GUHAHCOBM

AepvBaTUBH.

Mpodwun puck/neuanba (p/n)

Mo-8ucoKko HMBO p/n

KakBo o3HauaBaT Te3u umcna? Te oUeEHABAT Kak 6u moron da ce
npeacrasu GoHAA U pUCKa OT U3rybBaHe Ha YacT OT MHBECTUPAHUA OT
Bac kanuTtan. OBMKHOBEHO, MOTEHUMANBT 33 MNO-BUCOKM MNeyanbu
CbLLO Taka O3Ha4aBa W MO-TONAM PUCK OT 3arybu. Hail-HuckaTa
KaTeropms He o3Ha4aBa 6e3pnCcKoBa MHBECTULLUA.
McTopryeckn JaHHKM, KaTo Te3n U3NoA3BaHN 3a U3YUCAABAHE Ha TO3U
WHAMKATOP, MOXKe Aa He ca bnaroHagexaeH nokasaTen 3a 6baelms
puckoB npodurn 3a T03M GoHA,
HAma rapaHums, ye KateropusaTa puck/nedanba 3a T1o3m ¢GoHA we
OCTaHe HenpomeHeHa - MOraT Aa HacTbMAT NPOMEHM B HMBOTO C
BpemeTo.

To3n nokasaten ONWCBA E€AWHCTBEHO XapaKTepUCTUKUTE
puck/neuan6a 3a lepusatusHara Ctparterus.
3a AONBAHUTENHM NOAPOBHOCTM 33 PUCKOBETE, MOAA Aa Ce OTHacATe
KbM NpoCneKTa.

3awo 1031 poHA e B KaTeropua 6? PoHALT e KnacudpuumpaH B
Ta3n KOHKPETHa KaTeropusa, Tbi KaTo LeHaTa My Ha AAN MOXKe Aa ce
Kosnebae 3HAUYWUTENIHO, B CPaBHEHWE C KAAcMPUKALMU OT MO-HUCKM
KaTeropuu. Mo Tasu NpUYMHA, BEPOATHOCTTA OT NO-rosiemun 3arybu
nnu nevyanbu e CpaBHUTENHO BUCOKa.

Mo-Hucko HMBo p/n

Ha

MpodunbT puck/neyanba e cpaBHUTENHO TOUHO OTPaXKeHWe Ha
PUCKa npucobll 3a ¢0H,D,a B MWHA/IM Na3apHU U onepaTtuBHU
ycnhosuAa. Mo OTHOLWeHue Ha noTeHUuunaaHu 6'b,EI,eLLI,I/I
M3BbHpPEeOgHU C'b6MTVIﬂ, Pa3/IMYHU OT Chy4Ynnm ce B MMHaANOTO Ha
doHAa, To Te He ca oTpaseHn B npoduna puck/neyanba Ha
doHAa;

,D,per PUCKoBe, KOUTO HE Ca OTPaA3eHU BKNKOYBAT:

-PUCKDBT, NOPOAEH OT ONepaTnuBHO HeENU3Nb/IHEHNE, T.€. YHOBELLUKA
rpewka nam I'Ip06116MM B CUCTEMUTE U NpoLecuTe;

-PUCKDBT, nNopeaeH OT Henpeasnammu, HeobUKHOBEHO ronemm
NOPBYKN OT KIMEHTU 3a 06paTHVI M3KynyBaHWA, KOUTO MOraT Aa
Ce 0TpPa3AT B NOo-10WN OT OYaKBAaHUATA UEHW Ha NOKyMNnKa WUaun
06paTHO U3KyNyBaHe;

-PUCKDBT OT HEeU3Nb/IHEHUE Ha 3aA4b/IXKEHUATA Ha CTPaHa nNo
,ﬂ,epMBaTVIBHaTa CTpaTerMFI, CbrnaCcHO noanmcaHnAa AO0rosop
(T03VI PUCK € HamasieH 4ype3 nosiydaBaHe Ha CymMmu 3a 3ano0r ort
CTpaHWUTe Mo A0roBopa Ha perynaspHa 6asa)

-B CNy4an, Korato ¢OHA‘bT MUHBECTUPAa B AepuBaTtnueun, npeammHO
PUCKBT OT Hensnb/IHEHNE Ha 3a4b/IKEHUATA OT CTPaHUTE NO
Aorosopa

-PUCKDBT, Y€ EMUTEHT Ha Ab/Ir0OBa UeHHa KHUra, nputexxasaHa oT
doHAa B nopTdeinna My, MOXKe A3 HE U3MbAHU 3a4b/IKEHUATA
Cu da naatv npuxoa v Aa BbpHeE NbpPBOHAYa/IHO MHBECTUPAHATA
cyma.



TaKeun

MHBecTUUMMTE B TO3M d)OH,CI| noanexat Ha ciegHUTe TaKCu:

EAHOKpATHA TaKca, yAbprKaHa Npeay Unm cneg,
KaTo cTe UHBECTUPaANU

BxopgHa Takca 4.00%
Takca usxop, 2.00%
TaKkcu, yabprKaHu oT pOHAQ 3a BCAKA roguHa
Tekywm pasxogm 2.14%
Takcu, yabpkaHu oT poHA0BETE NpU
onpeaeneHun ycnosusa

He ce
TaKca npeacrtaBsaHe npunara

MNone3Ha MHopmauun

MocoyeHuTe Takca BXOA M U3XOA Ca MAaKCMMAIHO AONyCTUMUTE
M B HAKOWM cnyyau, Bue moxke pa 3annatvte no-masnko.
DaKTUYECKM MNPUIOKMMUTE TaKCU MOXKe Ja HayuuTe oT
dMHAHCOBUA BM KOHCYNTAHT MW AUCTPUBYTOP.

Tekywute Takcn ca 6asvpaHM Ha roAMILIHUTE  pPasxoaum,
HanpaBeHu 3a 2012r. Tasu CTOMHOCT MOKe Aa Ce pas3/iMyaBa oT
roguHa 3a roguHa.

TakcuTte, KouTO nnawate ce W3NOA3BaT 33 MNOKpUBaAHe
pasxoguTe 3a NoAAbpiKaHe Ha To3nM GOHA, BKAOYUTENHO
pasxoguTe 3a MapKeTUHr UM AucTpubyuma Ha d¢oHpa. Tesu
pasxogM  HamanABaT  MOTEHLUMANHOTO  HapacTBaHe  Ha
MHBeCcTMUMATA.

MNHBECTUTOpUTE MOraT fa ce NPexBbpaaT B gpyrn ¢oHaose OT
doHpa — Yagbp. B onpegeneHun cnyyanm moxke da ce npunara
TaKca 3a npexsbpasHe.

3a noseye MHOOPMALLMA 33 BCUUKM TaKCWU, MONA Aa ce obpbLyaTe
KbM YacT PA3XOOM N TAKCU HA ®OHOA oT npocneKkTa, KOUTO
Mmoxe ga 6bae  HamepeH Ha  www.postbank.bg /
www.eurobankfmec.lu

baHKa genosurap

baHKkaTa genosutap Ha ¢oHaa e HOpobaHk MMpaiBuT BaHK
Niokcembypr C.A.

JonbaHutenHa uHpopmaums

JonbnHutenHa wuHPopmaums 3a To3m ¢oHA wMAn  gpyru
Knacoee unm ®oHpoBe Ha KomnaHuATa, BKAKOYUTENHO
npocneKkTa U NOCNeAHUA FOAULIEH WU NOAYTOAMILEH OTYET HA
QHTIMACKN €3UK, KAKTO U exeaHEeBHA CnpaBKa C LEeHUTE Ha
[ANOBeTe MOXe Ja HamepuTe 6e3nnaTHO Ha WHTepHeT
CTpaHuuaTa:

www.eurobankfmec.lu

UHdopmauma Ha 6barapcku eank: www.postbank.bg

CneundunuHa nipopmauuma 3a poHaa

HactoAawmatr  gokymeHT  ,KnoyoBa  MHPopmaumsa  3a
uHBectutopute - KUU“ (Key Investor Information) e
cneumdunyeH 3a ¢doHOa M Knaca gAnoBe, YNomMeHaTu B
Ha4yanoToO Ha TO3M [JOKYMeHT. Bbnpeku TOBa, NpOCMEKTa,
roguLWHNA U NONYFOAUILIHMA OTYET Ca W3rOTBEHM 3a LLeAuA
doHa vagbp (/10) doHa. 3a Bcuukm apyru MKUMUK ca
HanW4HWM Apyrn gokymeHtTn KNWM 3aegHO € npocneKkrta um u
roguLWHUTE UM OTYETW.

AKTUBUTE M NAaCUBUTE Ha BCEKM OT poHaoBeTe OT Yaabpa (/1)
doHa ca o6ocobeHn/pasgeneHn no 3akoH, Taka ye neyanba
MnM 3aryba camo OT To3n ¢OHA OKasBaT BAMAHUE BBLPXY
BawaTta nHeectuuma.

KoHBepTupaHe Ha aanose

MHBECTUTOPUTE MOraT Aa NPEXBbPAAT NpUTeXxKaBaHM
aanose oT eauH ¢oHA B Asn0Be Ha Apyr ¢oHA B
pamkute Ha (/I®) doHa. MogpobHocTM Mo
NpexsbpAsHETO ca NpeAcTaBeHW B NpocnekTa Ha ¢oHAa

Yagnbp.

[aHbyYyHO 3aKOHOAATENCTBO

To3n ¢oHZA NoaNeXn Ha AaHbYHOTO 3aKOHOAATE/NCTBO B
Jllokcembypr, KOETO MOXe 43 MMA OTPaKeHUe BbPXY
BALLETO JIMYHO AaHBYHO Mono¥KeHue. Monsa, obbpHeTe
Ce KbM JaHbUYEH KOHCY/ITAHT 33 noBeye NogpobHOCTH.

OrpaHuYeHUe Ha OTFOBOPHOCTTa

OpobaHKk ®aHg MeHUaKMBHT KamnbHU (/llokcembypr)
C.A. MOXe Ja ce Abp)KM OTroBOpHa EAMHCTBEHO aKo
HAKOS OT MHPOPMALMATA, NOCOYEHA B TO3M AOKYMEHT €
nofBe)kaawa, HeBApHa WAM He CbBMNajga CbC
CbOTBETHUTE YacTu Ha npocnekTa Ha MKUMLK.

To3n GoHA, e y3aKoHeH B JTloKcembypr 1 e peryanpaH ot KomucuaATta 3a KOHTPOA Ha duHaHcoBus cekTop (CSSF).

Tasun knoyoBa MHGopmaLmMa 3a MHBECTUTOPUTE e BApHa Kbm 31.01.2013r. E

FMC-LUX
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