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MAPUA NJIHUNEBA
E HABHAYEHA 3A IVTABEH CEKPETAP HA KOH

Ponena e Ha 5 sanyapu 1973 r. B rp. Pyce.

3aBbpuinna € CromaHcka akanemus ,,J[. A. IlenoB* — rp. CBuIiloB,
crienuanHocTt ,,KoHTpon u aHanu3 Ha upMeHara IeMHOCT U CTIIEIUaTHOCT
»lIpaBo® ¢ kBaiudUKAIUS CHBETHHK 10 WKOHOMHUKO-TIPABHU BBIPOCU
(MIpOKYPHUCT, THPTrOBCKH IMbTHOMOIIIHHUK).

Ot 1997 . no 2001 1. e ¢punancoB peBu3op B CTOIUYHO YIIpaBICHHE
,»JbpKaBeH (UHAHCOB KOHTPOI KbM MHUHHUCTEPCTBOTO HA (PUHAHCHUTE, @ OT
2001 . paboTu KaTo BHTPEILICH OAUTOP B ATEHIIUATA 32 IbP>KaBEH BbTPEILICH
(uHAaHCOB KOHTPOJ - OTAEN ,,KOHTpOJI BbpXY pasnopeauTeNn ¢ OI0KEeTHU
KpPEAWUTH U cpelcTBa oT EBpornelickus cbro3®.

Ot 2003 . 10 2006 1. e omuTop B CMeTHara nanara Ha Perryonuka beirapus.

Ot HoemBpu 2006 . pbKOBOJIM 3BEHOTO 32 BbTpELIEeH oauT B Komucusra
3a (pHAHCOB HAA30D.

Or 1 deBpyapu 2007 r. e maBeH cekperap Ha Komricusita 3a punaHCOB Ham30p.

Unen e Ha HCTUTYTa HA BRTPEIIHUTE OAUTOPH B bbarapus u Acouua-
usTa Ha cepruduupanute excrieptu 3a 6opoa ¢ msmamu (ACFE) - USA.

Brnanee ¢ppeHcku, aHIMTUNCKH U PYCKH €3HK.
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OCHrYPHTEJIEH HAL30P

OYAKBAH
KOESHIIUEHT HA SAMECTBAHE
OT BTOPH CTHJIB HA IEHCHOHHATA
CUCTEMA B BBJITAPUA

Maprust XPUCTOBA - HAYAJIHHK-0TAE] ,,OlleHKa Ha pucKa®
AuBEHA UBAHOBA - aKkTIOEp B OTHE] ,,OLIEHKA HA pUCKa*
BAJEHTHHA JIMIOBA - cTapiIM eKCepT B OTAeN ,,OlleHKAa HA pUcKa‘

Vnpasnenue ,, Ocucypumenen naosop ** na KOH

OIIBJIHUTCIHOTO 3aABbIKUTCIIHO IICHCUOHHO OCI/II‘ypHBaHC (BTOpI/I

CTHJIO Ha MEHCHOHHATA cUcTeMa) B brarapus uma 3a 1ei 1a OCUrypu

JOITBJIHUTEJICH II€EHCHOHEH JO0XO, KOI71T0 CBbBMCCTHO C IICHCHUJATA
OT JbPKAaBHOTO OOIIECTBEHO OCHUTYpsIBaHE Ja 00e3Meud aJeKBaTeH IOTOK OT
TIEHCUOHHU TUIAIIAHUS Clie] TMPUKII0YBAaHEe Ha aKTUBHATa TPYJAOBa Kapuepa u Ja
MPEeAOTBPATH PA3bK CHaj B )KM3HEHUS CTaHIAPT.

EI[I/IH OT OCHOBHHUTEC IIOKa3aTcJnM 3a aACKBATHOCT Ha IICHCUOHHUSA I0XO[
€ Koe(UIMEeHTHT Ha 3aMeCTBaHE, KOMTO MOKa3Ba KakBa YacT OT J0XOa Mpeau
MEHCUOHUPAHE CE 3aMECTBA OT IEHCUOHHUA JOXO. Thil KaTO ChINIACHO JEHCTBAIIOTO
3aKOHO/IATEJICTBO B bhyirapus neHcuunTe He ce o0arar ¢ JaHbK, B HACTOSIIINS aHATN3
KOS(UIIMEHTHT HAa 3aMECTBAHE € M3YMCIICH HAa HeTHA 0asa, T.e. KaTO OTHOIIICHHE Ha
pa3Mepa Ha MEeHCHUATa KbM pa3Mep Ha TPYIOBOTO Bb3HAIPAXKJICHUE CIIE]l JAHBUYHO
oOyaraHe W IJamaHe Ha OCUTYPUTEITHUTE BHOCKHU.

KOG(i)I/IIII/ICHT”bT Ha3aMCCTBAHEC KaToO I/ISMepI/ITCJ'I Ha paBHI/IHIeTO HAaIICHCHUOHHATa
cucteMa He OuBa 1a ce abcomoTusupa. Karo oTHocuTenHa BellMurnHa TOW HE J1aBa
nHpopMmaIus aand pasMepbT Ha TIEHCHATA € JIOCTAaThUYCH 3a TapaHTUpaHE Ha
MarepualiHa CUTYPHOCT U aIeKBaTHU MOTPEOUTENICKY B3MOKHOCTH Ha TIEHCHOHEPUTE.

IIPABO HA MEHCHSA OT BTOPHU CThJIb

CUTYPEHHUTE JIMIa B yHUBepcasieH neHcuoneH ¢oua (YIID) umar mpaso

Ha JIOMBJIHUTENTHA MOXKH3HEHA TEHCHUS 32 CTapOCT, KOETO BB3HUKBA C

pUI00MBAHETO Ha MTPABO HA MIEHCHS 32 OCUTYPHUTENIEH CTaX U Bb3PaCT OT
JbpxaBHoTO 001ecTBeHO ocurypsiBane (J10OO0). [IpaBo Ha eHCHs 32 OCUTypUTEIICH
crax u Bp3pact ot JJOO ce npumpoOuBa npu HaBBPIIBaHE HAa BB3pacT 63 I. 32 MBKETE
u 60 1. 3a s)xenute. Toii karo B YIID ce ocurypsiar smnara, ponenu cien 31.X11.1959
I, Te 11 mpuaoouaT npaso Ha neHcwst oT YIID npes 2020 1. - 3a sxenurte, u nipe3 2023
I. - 32 MBXKeTe.
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ITo xenanue ocurypenute B YIID ymma morar na mnoiyyar JONBIHUTEIHA
MOYKU3HEHA TIEHCHUS OT TO3H (POH/I ¥ IET TOIMHU TI0-PaHo, aKo pa3MephT U € HE I10-
MaJbK OT pa3Mepa Ha MUHUMAaJTHAaTa TICHCHS 32 OCUTYPHUTENICH CTaX U Bbh3pacT. Toa
O3HAuaBa, ye MpaBo Ha JOMBIHUTEIIHA TIOXU3HEeHa reHcus ot YIID moxe na Ob1e
npuaoouTo Hail-pano npe3 2015 1. - ot sxeHute, u nipe3 2018 I. - OT MBXKETE.

Bbrpekn ye npaBoTo Ha JOMBIHUTENHA NOXKU3HEHA neHeus oT YIID moxe na
ObJle pean3upaHo Ype3 Pa3IMYHU IEHCUOHHH MPOMYKTH, HABCSKB/IEC MO-HATATHK IIIe
ObJ1e pa3mIeKIAHO SIMHCTBEHO KAaTO TIOCTOSIHHO TIOKU3HEHO ITIAIaHe, U3YHCIICHO Ha
0a3a Ha Lenus pa3Mep Ha HaTpPyIMaHWTE CPENICTBA MO0 MHAWBUAyaIHATA TIAPTUIA KbM
MOMEHTA Ha IEHCUOHUPAHETO (JIMYEH MOKU3HEH aHIOUTET B UUCT BH).

OcurypsBamurte ce B npodecuonannu neHcuoHHu ¢ongose (III1D) umar
MIPaBO Ha CPOYHA MEHCHUs 332 PAHHO MEHCUOHHUPAHE, KOETO Bb3HUKBA MPU HATUUHE
Ha:

* HE TO-MaJIKO OT 10 T. OCUTypUTETIEH CTaX MPH yCIOBUSITA HA IIbPBa KaTErOPHs
TpyA ¥ 8 T. IO-HUCKA BB3PACT OT Bh3pacTTa 3a MpUI0O0MBAHE MPABO HA TEHCHS 32
OCUTYPUTEJIEH CTaX U Bb3PACT, I0COYEHA M10-TOPE;

* HE [10-MAaJIKO OT 15 I OCUTYypHUTENIEH CTaX MPHU YCIOBUATA HAa BTOPA KaTErOpHsl
TPpyZ U 3 T. MO-HUCKA BB3PACT OT Bb3pacTTa 3a MPUAOOMBAHE MPABO HA MEHCHS 3a
OCUTYPUTEJIEH CTaXK U Bh3PACT, TOCOUYEHA MO-TOpE.

[Ipodecronannara nmeHcus 3a paHHO TIEHCHOHUPAHE € CPOYHA U C€ TOTydaBa
JT0 MOMEHTA Ha PpUI00MBaHE HA TIPABO HA MIEHCHS 32 OCUTYPHUTEJICH CTaX 1 Bb3PacT.
Jo 31.XI1.2009 r. chiiecTByBar JIB€ Bb3MOXHOCTH 32 PAaHHO MEHCUOHUPAHE - OT
J0OO unu ot III®. Ot 1.1.2010 . cpoyHM IEHCUU 32 paHHO NIEHCUOHUPAHE 1IE Ce
n3amar camo ot [IOD.

OcHOBHHI ®AKTOPH, BJIUAEIIN BbPXY KOEOGUIIMEHTA HA 3AMECTBAHE

pH aHanM3a Ha (hakTopuUTe, BIMAEUIM BbPXY pa3Mepa Ha NEHCHUATA U

Koe(uIMeHTa Ha 3aMecTBaHE, ICHO C€ pas3rpaHuyaBaT ABeTe (as3u

Ha Ipoleca Ha OCUTypsiBaHe - (hazaTa Ha HATPYyNBaHE HA CPEACTBA U
¢azara Ha M3MIIAIIaHE HA ICHCUUTE.

@Dazama na nampyneane VIMa 3a LeJl J1a aKyMyJupa B HHIUBHUAyallHaTa
MapTUaa CPEACTBaTa, OT KOMTO CE€ U3UMCIIABA NeHcusATa. Hali-CuiIHO BIIMSIHUE B Ta3U
(da3a oka3BaT IMPOABDKUTEIHOCTTA HA OCUTYPHUTENHUS IEPHOJl, pealu3upaHara
JIOXO/THOCT OT YIpaBJIEHHE Ha CPECTBAaTa, NPOLEHTHT HA OCUTYpUTEIHATa BHOCKA,
OCHUT'YPUTEJIHHUAT JIOXOJ U TEMITBT My Ha HAPACTBAHE, Pa3MEPBHT HA TAKCUTE.

Karo nponbmkurennoct Ha ocuryputennus nepuop 3a IIII® cnensa na ce
yMa TIpeBUJ OCUTYPUTENIEH NEPUOJ IIPU IIbpBa WM BTOpA KaTeropus Tpyan, Thil
KaTo Mpe3 OCUTYPHUTENIHUS MEePUOA NpU TpeTa KaTeropus (ako MMa TaKbB) HE ce
HatpynBat cpeactsa B [1110.

3a ¢hazama na usnnawjane BXOIALL MApaMeTbp € HaTpylaHara cyma IO
MH/IMBU/yaIHaTa apTH/Ia, KOSITO C€ KOHBEPTHPA B MOKHU3HEH aHIOUTET WK CPOYHA
neHcus. Tyk, ako IpMeMeM HaTpylaHara CyMa 3a Ja/ieHa, M3YUCISIBAHETO Ha
MIEHCUATA 3aBUCH OT JeMorpadcku pakropu (B 00EKTUBEH CMHUCHI) M HAIPABEHUTE
aKTIOEPCKHU JOMycKaHUs (CyOeKTHBHM) 3a (hazara Ha W3IUIAIIAHE - TaOIULUTE 32
CMBPTHOCT U TEXHUUYECKUS JINXBEH MPOLICHT.

JHemorpadckute ¢GakTopd, KOMTO OKa3BaT BIUSHHUE, ca MNOIBT (IOpaau
pas3uYHaTa IEHCHOHHA Bb3PACT 32 MBIKETE M )KEHUTE) M CPEIHATA TPOABIKUTETHOCT
Ha KMBOTA CJIe]l IEHCUOHMpPaHe (ChII0 pa3IMyHa 3a BaTa IoJa U ¢ TEHACHIMS Ha
MOBUIIIABAHE B JIBJITOCPOYEH ACTIEKT).

Pa3mepbT Ha moku3HEHATa MEHCHUS B TOJIIMa CTENEH 3aBUCU Om npuemamd
mabnuya 3a cMvbpmHocm UIPEABIDKIAHATA CPEHA TPOABIDKUTEIHOCT Ha JKMBOTA CIIE]
neHcroHupane. ChIVIacHO JIEMCTBAIOTO 3aKOHOIATENICTBO MHANBUIyaIlHAaTa MapTUia
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Cce 3arasBa ¥ BbB (pa3ara Ha M3IUIAIIaHe, KaTo CJIe]l CMBPTTa Ha OCUTYPEHOTO JIUIIE OCTATBKBT
10 MapTHJA My C€ M3IUIAIA HAa HACJICAHULIMTE, T.€. HATPyIlaHATa CyMa HE CE€ BKJIIOYBA B
00111 TyJ1, KOWTO J1a TOKPUBA PHCKA OT MpeXUBsiBaHe. ToBa 00ycaBs MpUEMaHeTo Ha 1M0-
KOHCEpPBAaTHUBHU TAOJIUIU 32 CMBPTHOCT U CIIEI0BAaTEIHO KOCPHUIIMEHTHT Ha 3aMECTBaHE
oT YII® mie e mo-HUCHK OT TO3H, KOMTO O ce TOIy4mIl, ako BbB (pa3aTa Ha M3IUIAILIAHE
WHAMBUAyaTHATa TapTUAa Oblie 3aKpUTa.

ChI11eCcTBEHO € BIMSHUETO BbPXY pa3Mepa Ha MEHCHUATA U OTTaM BbpXY KOe(HUIIMEHTA
Ha3aMCCTBAHC HA TCXHUYCCKUA JIMXBCH ITPOLCHT. M3mon3BaneTo Ha MO-BUCOK TEXHUYECKHU
JIMXBCH INPOLCHT HaMaJlsiBa HACTOAIIaTa CTOMHOCT Ha TTEHCUOHHHTE IIaniaHusi, KO€To
M03BOJISIBA C JaJieHa Cyma Jia C€ 3aKyIlH MOKW3HEH aHIOUTET ¢ MO-TOJIEMU IJIallaHus, U
00paTHo, MO-HUCKUAT TEXHUYECKH JTUXBEH MPOLIEHT OCKBIIsIBA MEHCUATA.

[Topamu cpounus u xapakTep BbpXy meHcusara oT [I[1D He oxa3zBar BIHSHHE
q)aKTOpI/I KaTo 110JIa Ha JIMICTO U NPOABJDKUTCIIHOCTTA HA KUBOTA CJIC INCHCUOHUPAHEC.
N3uucnsaeaneto Ha neHcusita ot IIIID 3aBucu oT cpoka, 3a KOMUTO Ce€ OTIyCKa, U
TCXHUYCCKHS JIMXBCH IMPOLICHT.

ITAPAMETPH HA IIPOTHO3ATA 3A KOE®UIUMEHTA HA 3AMECTBAHE

porHo3ara 3a Koe(UIIMEeHTa Ha 3aMECTBAaHE OT BTOPUS CTHJIO HA IEHCUOHHATA
cuctemMa ¢ mepcrektuBa 10 2050 T. e pa3paboTeHa TPH OMpEEICHH
I'bPBOHAYATTHO N30paHU MapaMeTpu:

* Ocuryputenen aoxoa 3a YII® - cpenna OpyTHa paboTHa 3aruiata 3a mepuoja J10
2006 r. mo manau Ha HCU; ot 2007 1. - cpenHara OpyTHa paboTHA 3ariara 3a CTpaHara OT
MaKpOMKOHOMUYECKA IIPOrHO3a HAa ATeHIUATA 32 MKOHOMUYECKH aHAJIU3U U IPOTHO3U;

* Ocuryputenex noxon 3a [II1D - ekcriepTHa onienka u mporao3a Ha HOU 3a cpegnara
OpyTHa paOoTHa 3ariara 3a MbpBa U BTOpa KaTeropus TPy,

* HetHa cpenna pabotHa 3amiata - 80 % ot OpyTHara cpefHa paboTHa 3aruiara;

* Ocurypurenna BHocka 3a YII®D -3a 2002 . u 2003 r. - 2 %, 32 2004 . 1 2005 . - 3
%, 3a2006T. -4 %; or 2007 1. - 5 %;

* OcurypurenHa BHocka 3a [II1®D - 3a nenus nepuon - 12 % 3a mbpBa Kareropus
Tpya u 7 % 3a BTOpa Kareropus Tpyxn;

* Pa3mep Ha Takcute - 5 % Takca BbpXy BHOCKara, | % MHBECTHIIMOHHA TAKCa;

e JloxonHoct - po 2006 r. - peanu3upaHa JOXOJHOCT Ha YHUBEpPCAIHUTE HU
npodecuoHaNTHNUTE TEHCHOHHU (poHmoBe, oT 2007 I - 6 %;

* Ocuryputenen nepuon 3a YII® - HenpekbcHaTa TpyoBa Kapuepa, MakCUMaJeH
II'bJIEH OCUTYPUTEJIEH NepHo 3a MbxkeTe - 40 1., 3a xxeHure - 37 L.

* Ocurypurenen nepuop 3a [IIId - HenpexbcHaTa TpynoBa Kapuepa, MUHUMAJECH
ocuryputeneH nepuon - 10 r. 3a mbpBa kateropus U 15 1. 3a BTopa Kareropus Tpya;

* AKTIOEPCKH JIOIYCKaHUs - TaOIUIU 32 CMBPTHOCT 32 MBKE U JKE€HU, YTBBPIACHH OT
3aMmecTHUK-Npeacenarens Ha KOH, pproBozeny ynpasnenue ,,OcurypureneH Haa3op',
TEXHUYECKU JIMXBEH NPOLEHT - 4 %.

KOE®HUIIMEHT HA 3AMECTBAHE OT YII®

ppBUTE IEHCHOHEpH oT YII® e ca nmnara, poaenu npes3 1960 r. u Biesnu B

ocurypu-tenHara cucrema npe3 2002 . MakcuMamHUST CpoK, B KOMTO Te ca

ocurypsiBay, uie ob1e 18 . 3a :xeHuTe 1 21 1. 32 MbxKeTe. 3a IEHCUOHUPAIUTE
Ce M0 JKeJaHue 5 T. MO-PaHO MAKCUMAIHUAT CPOK ChOTBETHO € 13 I. 3a >keHute u 16 r.
3a MbkeTe. KakTo ce BUXka, Te3M JMLA 111e UMaT OCUI'YPUTEJIeH NepUo 3HAYUTEIHO T0-
KpaTbK OT 1e(PUHUPAHUS [TBJICH OCUTYPUTEJIEH MIEPUO/L.
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Taonuua Ne 1

PaBHuine Ha 3aMecTBaIIUs J0X0/1 HA MbPBUTE NMeHcHOHepH oT YIID,
BJI€3JIM B OCUTI'YpHUTeJHAaTa cucTema npe3 2002 .

Ioxa3zaresn Mpu:xe Kenn
Bw3pact npu BIu3aHe B IEHCHOHHATAa CUCTEMA 42 42 42 42
[lencnoHHa BB3pacT HOpMasHa/paHHA 63 58 60 55
Meceuna neHcus (JB.) 79,59 37,84 44,94 20,69
Heren xoedurnent Ha 3amectBane (%) 8,4 5,8 5,9 4,0

[Ipuunnara 3a pa3nukara B KOe()UIIUEHTUTE HAa 3aMECTBaHE HA JIOXO/a IIPU MbKETE
U [IPH )KEHUTE € PA3IUYHUST OCUTYPUTENICH MIEPUOI, TOPOJEH OT Pa3INYHUTE ICHCUOHHU
BB3PACTH, KAKTO M pa3IMYHaTa MPOABDKUTETHOCT Ha KMBOTA CJEJ| NMEHCHOHUpAHE.
Hannure B mabauya Ne | umocTpupaT HaAMaJICHUETO Ha MEHCUSATA U KOe(PUIIMEeHTHT Ha
3aMeCTBaHE 3a BCEKHU OT TOJIOBETE NPU NICHCHOHUPAHE TI0 JKEJTaHue 5 T. o-paHo.

B tabauya Ne 2 e mpenctaBeHO OYaKBAaHOTO HapacTBaHe Ha KoedUIMEHTa Ha
3aMecTBaHe 10 rofuHu. M3unciienusTa ca HalpaBeH! 32 MbKETe U )KEHUTE, HABbPILIBALII
HOpMaJIHa Bb3pacT 3a IeHCHOHUpPaHe - 63 T. u 60 T. Mpe3 ChOTBETHATA TOIMHA HA TIPOTHO3aTa.
CrnenBa n1a ce MMa MpeaBuj, Ye MPOIBDKUTEIIHOCTTA HA NIEPUOJUTE Ha OCUTYpsIBaHE Ha
NEHCUOHEPHUTE B PA3IUYHUTE TOAMHHU 1IE € pa3indeH. KoxopTure Mbke, IEHCHOHUPALITH
ce 10 2040 r. BKIIOUUTETHO, HAMA J1a UMaT 3aBbplleH nepuos ot 40 I, mpueT 3a mbjeH
OCHTYPHTEJICH TIEPHO/I. 32 KOXOPTHUTE KEHHU, KBJIETO IBITHUST OCUTYPUTENIEH Iepruos e 37
I., TOBa III¢ ce OTHacs 3a JaHHuTe 10 2035 . BKIIFOYNUTEITHO.

Tabnuua Ne 2
JluHaMuKa Ha Koe(HIEeHTA HA 3aMecTBaHe oT YIID

K"e‘i’“““e“(o'/*s 3AMECTBAHE | 70201 | 2025 | 2030 | 2035 [ 2040k | 20451 | 2050 &
Heren xoeuiueHT MBxKES 6,8 9,1 10,7 12,7 14,8 17,0 19,3
Heren koeduiiueHT xeHu 5,9 7,3 8,0 10,3 11,8 13,2 14,8

Karo ce uma mpensua myOiukyBaHaTta CTOHHOCT' 3a oOIIUS (32 MBKE U HKCHH)
HeTeH koeduuument Ha 3amectBane ot JIOO mpe3 2050 r. - 35 %, To OT nBara cThIOA
Ha MEeHCHOHHATa cucTteMa ¢ Xopu3oHT 2050 I. 1 Ipu HANPaBEHUTE JOMYCKAHUS MOXKE J1a
ce ouakBa oOII KOe(pUIIMEHT Ha 3aMECTBaHE 3a J[BaTa IoJjia OT mopsabka Ha 51 - 52 %
(M3YUCIICH KAaTO CPeHONPETEINIeHa CTOHHOCT) .

C nen 1a ce u3cineiBa BIMSIHUETO, KOETO I11€ OKayke TPOMsIHATa B U30paHUTe HapaMeTpu
Ha MPOrHO3aTa BbpXY KoeduimeHra Ha 3amecTBaHe oT YIID, e HampaBeH aHaiu3 Ha
YYBCTBUTEITHOCTTA Ha KOC(PHUIMEHTa. AHAJIM3bT HA UYYBCTBUTEIHOCTTA € MPUIOKEH
BBbPXY KOXOPTUTE MBKE U JKE€HH, KOUTO I1I€ BJIS3aT B OCUTypUTenHara cucrema npes 2010
I. Ha 23 I. Bb3pacT U IIPU IbJIEH OCUTYPUTEIIEH NIEPHO MBXKETE 1€ C€ IEHCUOHUPAT IIPe3
2050 r., a >xenure - mpe3 2047 . B mabauya Ne 3 ca nmpencTaBeHH JaHHUTE 3a TE3H JINIIA,
KaTo ChIEBPEMEHHO TabIMIIaTa JaBa OYaKBaHUs KOS(QUIIMEHT Ha 3aMECTBAHE C XOPU30HT
2050 r. (3a sxenute 2047 r.) Ipu MbPBOHAYAIHO U30pAHUTE MAPAMETPH.

Taonuua Ne 3
Ilencuonepu, BJM3AIIM B OCUTYpUTeTHATA cucTema npe3 2010 r.

IHoka3zaresn Mmuixe Kenn
Bwb3pact npu Biu3aHe B IEHCHOHHATa CHCTEMA 23 23 23 23
[lencnonHa Bb3pacT HOpMaIHa/paHHA 63 58 60 55
Meceuna nencus (JiB.) 842,75 49737 538,13 320,86
Heren xoedunment Ha 3amectBane (%) 19,3 13,8 13,8 10,3
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AHaHI/IS’bT Ha ‘IYBCTBI/ITGJIHOCTTa c I/I3B’prHeH qpe3 IIOCJICAOBATCIIHO HpOMeHHHe Ha
CTOMHOCTHTE Ha BCEKH €IUH OT (PaKTOPH, ONPEAesI Koe(]HIMeHTa Ha 3aMeCTBaHE,
TIPH 3arma3BaHe Ha CTOWHOCTHTE Ha octaHanmuTe (akrtopu. [lomydenuTe pesynrarure ca
0000111eHY B ciemHara Tadauma:

Taonuua Ne 4
AHaJIN3 Ha YYBCTBUTEJHOCTTA HAa KoeduuueHTa Ha 3aMecTBaHe oT YIID

Heten koedunueHnT Ha 3amecTBaHe
Iapamerpu I'panuna (%)
MbiKe JKeHH
OcurypuTeneH JT0X0 min - max 11,9-22,0 9,2-15.8
OcurypuTtenHa BHOCKa 5% -10% 19,3 - 38,6 13,8 -27,6
Takcu 5%; 1% - 3,5%; 0,6% 19,3-21,0 13,8-149
JloxomHOCT 3% - 10% 12,0 - 41,6 8,9-278
Eg);;(};;lsane Ha OCUTYPUTCITHUS 05T 16,6-19.3 125- 138
PaHHO meHcHOHMpaHe JI0 5 T. TO-paHo 13,8 -19,3 10,3-13,8
E’:;el;lg{TaBaHe Ha MEeHCHUOHHATa 110 65 1. 19,3 - 20,5 138-17,7
HUHTEPBAJI 11,9 - 41,6 8,9-27,8

C omien Ha pe3yATaTUTe OT aHATM3a HA YYBCTBUTEIHOCTTA MOMKEM Ja 3aKITIOUMM, Ye
0e3CIopHO MUHUMAITHUSIT OCHTY pUTEJICH JIOXO/T ¥ PAHHOTO NIEHCHOHHUPAHE BIIVSIAT Hali-HETaTHUBHO
BBpXY HETHHSI KOS(UIIMEHT Ha 3aMECTBAHE, a ChHIIO M TIPEKHCBAHMSATA B TpyoBara kapuepa. Ot
Jpyra CTpaHa, Ha-TOJIEMH PE3ePBH 32 TIOBUIIIABaHE Ha KOS(HIMEHTA HA 3aMECTBAHE CE KPUST
B YBE/IMYaBaHE HA OCUTYPUTEIIHATA BHOCKA® M JIOXOMHOCTTA, KAKTO U B M3BECTHO HAMAJIBAHE
Ha TaKCUTE ¥ TIO-CIICMATHO Ha MHBECTULIMOHHATA TaKCa TIOPa/Iy TO-CUITHOTO U BITMSTHUE BBPXY
pa3Mepa Ha HaTpyTaHaTa CymMa B CpaBHEHHE C TaKcaTa OT BHOCKATA.

KoE®ouMEHT HA 3AMECTBAHE OT I1II®D

€3aBHCHMO OT Bb3MOYKHOCTTA 3a IO-PaHHO neHcuonupane ot 111D, 3a mepBu

MIEHCUOHEPH L€ TPUEMEM JINIIaTa, KOUTO 1ie ce neHcuonupar npe3 2010 r. [P

3anovHaxa jeiiHoctTa cu ipe3 2001 1., Ho paboromarenuTe OsXa 3aIBIDKCHU J1a
MIPaBAT BHOCKU Ha XOpara, padoTelly MpH YCIOBUATA HA IIbPBA U BTOpA KAaTEropus TPy,
ot 2000 ., KOUTO BIIOCIIEACTBUE OsiXa MPEBEACHHU B U30paHUTE OT JIMIaTta NpodecruoHaITHU
¢donnose. CrnienoBarenHo, mepBuTe neHcrHoHepu ot [1I1D me umaT BHOCKM MakCHMyM 3a
10-romumieH nepuoa Mpu ChOTBETHATA KATETOPHs TPY/L.

Taonuuya No 5
[I'pBu nencuonepu ot III®D, Bresnu B cucremara npe3 2000 r.

Paboremu npu: Bropa kareropust | IInpBa kareropus
Hauano Ha ocurypsiBaneto 1.1.2000 r. 1.1.2000 r.
Kpaii Ha ocurypsBaHeTo 31.X11.2009 . 31.X11.2009 1.
[lencuonupane 1.1.2010 . 1.1.2010 .
Iepuon Ha ocurypsiBane B I1T1D 10r. 10r.
Meceuna nescus (J71B.) 156,48 143,85
Cpok Ha ToTyJaBaHe 3n 8
Heten xoedurment Ha 3amectBane (%) 28,6 20,4

Ot nanuuTe B maobnuya Ne 5 ce 3abensi3Ba, 4ye KOS(HUIIMEHTHT Ha 3aMECTBaHE TIPHU

paboTHIIUTE BTOpA KaTeropHsl TPy € MO-BUCOK, KOETO C€ ABJDKH Ha MO-KPaTKUs MEPHOI,
pe3 KOWTO Te 111 MOoTyyaBaT cpoyHata rnencus (3 roqunn). Te3u pe3ynraru ce nojgydaBar
JIOpU TIPU TIOJIOKEHUE, Y€ MBPBUTE MEHCUOHEPHU, pa0OTWIIM TIPH YCIIOBUSTA HA BTOpa
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Kareropus Tpya, npe3 2010 . HsiMa 1a umar mbjieH nepuoj Ha ocurypsisane B [II1D -15
TOIHMHK®,

B mabnuya Ne 6 e npencraBeHo n3MEHEHUETO Ha Koe(PUITMEHTa Ha 3aMECTBAHE IO TOIHU.
W3uncnenusTa ca HanpaBeHU MpH ITbPBOHAYAITHO M30paHUTE TapaMeTpH, KaTo € PUETo, ue
JIMLIETO PabOTH MPHU YCIOBUATA HA ITbPBA U BTOPA KaTETOpUs TPY/ Mpe3 MOCISAHNUTE TOANHH,
HEMOCPEACTBEHO MpeIr MEHCUOHUPAHETO cU. PasmieaH € MUHUMAHUAT OCUTYPUTEIHUS
nepuop 3a npuaodusaHe npaBo Ha meHcus oT 11D - 10 r. 3a paboremure npu mbpBa
Kareropusi Tpya U 15 1. 3a paboteryre npu BTopa Kareropus Tpy/l.

Tabnuua No 6
Junamuka Ha KoepuueHTa Ha 3amecTBaHe (%) ot ITIP

Kareropus Tpyn Togunu
2010 2020 2030 2040 2050
IIspBa kareropus 20,4 19,2 19,3 20,3 21,5
BTtopa kareropus 28,6* 37,8 38,3 41,6 45,2

*HenbeH OCUTYPHUTEJICH IEPUOL

B mabnuya Ne 6 xoedurmeHTHTe Ha 3aMECTBaHE Ca M3YHCICHH KbM CpeiHara
paboTHa 3ariara 3a CbOTBETHATa KaTeropus TPy Mpe3 rofAvHaTa, MpeIxoxaalia roarHara
Ha neHcuonupane. [Ipu cpaBHeHHe Ha momydeHuTe pesyarard 3a 2050 1. ¢ oOuust HeTeH
koedurment Ha 3amectBane ot YII® u J100 (51-52 %) ce Bwxkaa, ye kKoe(UIIUEHTHT Ha
3amectBane OoT [II1® e mo-HuCHK, 0COOEHO 3a PabOTHIMTE NPU IbPBA KAaTErOpHUs TPYH.
TpsiOBa na ce MMa MpeaBH, Y€ CPEIHUTE PAaOOTHU 3aIUIaTh 3a IbPBa M BTOpa KAaTErOpHs
TPYZ ca 3HAYUTEIHO M0-BUCOKH OT CpeAHaTa padOTHA 3aliara 3a cTpaHara, IpH KOosTo ca
n3uncienu koedunuentute Ha 3amectBane or YII® u J100. HezaBucumo ot ToBa cToM
BBIPOCHT, JAJIM CPOYHATA MEHCHS 1€ OCUTYpsiBa aJCKBAaTHO 3aMECTBAHE Ha JI0XO/a 3a
CpOKa Ha TI0JTy4aBaHETO U.

C uen nace aHanmu3upa aIeKBaTHOCTTA HA OYaKBAHNUTE CPOUHU IEHCUU U KOS (DUIIMEHTA
Ha 3amecTtBaHe oT III1®, ca pasmienanu Tpu ciydas Ha TPyLOBa Kapuepa Ha MbK, KOMTO
3anoyBa padora npe3 2010 1. Ha 23 rogunu. B mbpBuUs ciiydail nuiero pabotu mpes
LSUI0TO BpeMe IIPH YCJIOBUATA HAa TpeTa KaTeropusi Tpya Ipu cpeaHara paboTHa 3ariata
3a ctpanara u npe3 2050 r., koraro ce neHcuonupa ot YIID u JJOO, nmomydaBa o011
Koe(UIMeHT Ha 3aMecTBaHe 53,6 %.

B®B BrOpUs ciyyaii muiero paboTu B IpoAbIKEeHHE Ha 15 I ipu ycoBUsATa Ha BTOpa
Kareropus Tpya u ce neHcuonupa ot [111D tpu roqunu o pano - npe3 2047 r. [lencusra,
KoATO 11e My Obae ormycHara oT IIII®D 3a cpok OT TpH rOAMHU, My OCUTYpsiBA HETEH
koeuieHt Ha 3aMmectBane oT [II1®D (¢ men cbnoCTaBUMOCT, U3UUCIIEH KbM CpeJHaTa
paboTHa 3amiaTa 3a crpaHara) - 74,1 %.

B Tpetus ciyuait nuieto pabotu B mpoabibkeHue Ha 10 & pH yciaoBusATa Ha IbpBa
Kareropus Tpyz u ce nescuonupa ot [111d ocem roaunu no pano - npes 2042 r. [lencusra,
KosITO 111e My ObJie otmycHata ot [1I1d 3a ocem roguHu, My OcUrypsiBa HeTeH Koe(hUIIHEeHT
Ha 3amectBaHe oT [1T1D (u3uncnen kbM cpeHara pabOTHA 3ariara 3a cTpaHara) - 46,1 %.

[IpumepbT nOKa3Ba, 4e U BbB BTOPHS, U B TPETHS CIIydail, BBIIPEKHU Y€ JIULIETO CE €
OCHUTYPSIBAJIO 32 MUHUMAJTHHUS CPOK, TIPH KONTO TpuaoOuBa mpaBo Ha neHcus ot [TI1D,
ce MoJyyaBaT CPaBHUTEIIHO BUCOKH paBHHUIIA Ha KoeduiireHnTa Ha 3amectBane ot [1110,
U3YHCIICHU KbM Cpe/lHaTa pabOoTHa 3aruiaTa 3a cTpaHaTta. 3a paOOTUIIMs IIPU YCIOBUSTA
Ha ITbpBa KaTeropus TPyl OPax MO-TOJIEMUS CPOK, 33 KOMTO ce OTIycKa neHcusra (8 1.),
U TI0-KpaTKus cpok Ha ocurypsiBade (10 ) Te3u CTOMHOCTH ca MO-HUCKH.
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3AKJIIOYEHUE

a3MepbhT Ha MEHCHAITA U KOS(UIIMEHTHT Ha 3aMECTBAHE HA JOXOJUTE 3aBHCST

0T MHOXeCTBO pakTopu. Hacrosmiara nporsosa e HarpaBeHa Ipu OIPeIeICHH

JIOITYCKaHUs 32 Te3W ()aKTOPH U MOTyICHUTE PE3yJITaTH Ca BAJTHUIHU CaMO TIPH
MIPUETUTE JOMYCKAHMSI.

CnenBa na ce oObpHE BHMMAaHHE, Y€ MPHU KAUTAJIOBUTE NMEHCHOHHU CXEMH HsMa
rapaHTUpPaH pa3Mep Ha IEHCHUATA U TapaHTHpaH KoeUiMeHT Ha 3amecTBaHe. HacTosmmst
aHaJu3 IOKa3a rojiIMOTO 3HAUEHHWE Ha JOXOAHOCTTAa 332 HApacTBAaHE HA NEHCUOHHUTE
CIeCTsABAaHUS Ha JIMLIATa U 32 IOJTy4YaBaHe Ha aJIeKBaTeH MeHCUOHEH JoxoA. He ciyuaiino 3a
3aIBJDKUTEITHATE TICHCUOHHU (DOH/IOBE 3aKOHOIATEIIST € BhBE H3UCKBAHE 32 MMOCTHTaHE
Ha MUHHMMAJTHA JOXOAHOCT OT yNpaBJieHUE Ha aKTUBUTE.

Jpyru nBa MHOro BakHM (pakTopa 3a HapacTBaHE HAa IEHCHOHHUS JOXOI U
Koe(UIIMEHTa Ha 3aMECTBAHE Ca OCUTYPUTEITHUAT AOXO/ U pa3MephT Ha OCUTypUTEIIHATA
BHOCKA, TOCTHIIBALIA B KAIIUTAJIOBUTE IEHCUOHHU CXEMU. 3a Ch)KaJIEHUE, OCUTYPSIBAHETO
BbPXYy MUHUMAJIHUSL OCUTYPUTEJEH JOXOJ U MHUHUMAJIHUTE OCUTYPUTEIHH IparoBe 3a
CHOTBETHUTE MPOECHU BCE OIIEe € Pa3NpoCTpaHeHA MpakTuka y Hac. [Ipu paBHH nIpyru
YCJIOBHS IIO-BUCOKMAT ITPOLIEHT Ha BHOCKaTa 3a YIID naBa Bb3MOXKHOCT 32 YCKOPEHO
HapacTBaHE HA HATPYIIAHUTE CyMH M0 MHIMBHIYAJIHUTE MAPTUIN HA OCUTYPEHUTE JINLIA,
B T.Y. U HA UHBECTULIMOHHUS JOXO/.

PesepB 3a moBumaBaHe Ha ObjemiaTa MEHCUS M KOSPUIIMEHTA HA 3aMECTBAaHE OT
BTOpHS CTHJIO Ha IEHCHOHHATA CUCTEMA C€ KpUe M B HaMallsIBaHEe Ha TaKCUTE, 3aIUTalaHu
OT OCUTYPEHUTE JIMIIa, U TMO-CHeIMaTHO Ha MHBECTUIIMOHHATa Takca. Olre moseye ye
KbM HACTOSIIIUST MOMEHT BCHUYKH TMEHCHOHHOOCHUTYPHUTEIIHH IPYXKECTBa IpHiarar 3a
3aIBJDKUTEITHATE TIEHCUOHHU (hOHI0BE MAaKCUMAITHHSI pa3Mep Ha TakcuTe cbrimacHo KCO
(5 % ot BHOCKaTa 1 1 % TOOUIIHO BbPXY pa3Mepa Ha yNpaBiIsiBAHUTE aKTHUBH).

CohliecTBEHO BIHMSHHE BBPXY MNEHCHATa U KOC(PUIIMEHTa Ha 3aMECTBaHE OKa3Ba
MPOABHKUTETHOCTTA U BUJA Ha OCUTYpUTETHUS nepuof. [1o-KbCHOTO BIM3aHE B OCHUTY-
puTeIHaTa CUCTEMA, TPEKbCBAHMATA B TPYI0BaTa Kapuepa U €BeHTYaTHOTO PaHHO MEHCH-
OHHMpPAHE HaMAaJIBAT 3HAYUTEITHO TTEHCHUITa U ChOTBETHO KOC(PHUITMEHTA HA 3aMECTBaHE.

VYBenmMuaBaHETO Ha TMEHCUOHHATa BbB3pacT IOpaad TMO-TOJIEMUTE HATPYIBAaHUS B
VHAMBUyaJIHATA MAPTUAA U MO-KPATKKsI IEPHO]] Ha MTOTyYaBaHE Ha IEHCUsTA € IpyTa, MakKap
Y HEMOMyJISipHA BB3MOXKHOCT 32 MOBHILIABAHE HA MEHCHOHHMSA JOXOJ U KOe(HIIMEHTa Ha
3amecTBaHe. Ta3u Bb3MOXKHOCT 00ade Clie/IBa BHUMATEITHO Ja CE MPELICHSIBA U 1A CE PA3IIexkK Ia
B KOHTEKCTa Ha JIOCTUrHATaTa Cpe/iHa MPOIBIDKUTETHOCT Ha )KUBOTA CJIe] IEHCUOHUPAHE.

B obGenvHennero Ha WHIMBHUAYyATHUTE MAPTUAXM B OONI IMyJ W CHOACIISIHETO Ha
nemorpadckusi pucK ce KpHUST PEe3epBH 3a yBeJIWYaBaHE Ha pa3Mepa Ha MEHCHsITa U
MOBHUIIIaBaHE Ha Koe(UIIMEeHTA Ha 3aMecTBaHe oT YIID.

[lopanu cpouHus MM XapakTep pa3IuuusITa MEXAY MBXKETE U KEHUTE U
yBeJIMYaBallara ce MpOAbJLKUTETHOCT HA JKUBOTA HSIMAaT OTHOIIEHHE KbM pa3Mepa Ha
neHcuute, m3miaanadu ot IO,

! [To uzknouenue xoepuyuenmovm na samecmesane npes 2020 2. 3a mvoiceme e usuucien 3a mvoice Ha 60
2., nodcenanu 0a ce NeHCUOHUPAm mpu 200UHU NPedu HOPMAITHAMA 8b3PACH NOPAOU 0OCMOAMENCEOMO,
ye Hati-pano npe3 2023 2. om YIID we ce nencuonupam nvpeume mvoice Ha 63 2.

2 Hayuonanna npozpama 3a pegpopmu na Penyoruxa Boaeapus (2007-2009 2.), ¢espyapu 2007,
c. 27, www.minfin.government.bg.

3 Cneyuanno eHumanue 3dciydicasa Ciyyasm Ha ocuypumenna enocka om 10 %, kotimo npu
uzbpanume napamempu na npocHosama (00xooHocm 6 %, nvien ocucypumenen nepuoo u 0p.) ¢ XOpusoHm
2050 2. moorce 0a ocueypu nemen koepuyuenm na zamecmeare om YI® - 38,6 % 3a mvoiceme u 27,6 %
3a dlcenume.

* [Ipuemame, e umam 15 . ocuzypumenen cmadic npu yCiosusma Ha 6mopa Kamezopus mpyo, mi.e.
cnaszeno e usuckeanemo na 4. 168 KCO 3a omnyckarne Ha cpoyHa nencus 3a panHo neHCUOHUpamue.
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KOMUCHUHA 34 PUHAHCOB HAJ[30P

HOPMATHBHA JPELFA

HAPEJBA
3a U3MeHeHMe M JonbjiHeHue Ha Hapenoa Ne 15
ot 2004 r. 32 BOIEHETO U CHLXPAHSIBAHETO HA
perucrpute ot Komucusita 3a puHaHCOB HAA30p 1
3a MOIJIeKAIMTE HA BIMCBAaHe 00CTOSITEJICTBA

(o6m., IB, 6p. 54 ot 2004 1.; m3M., 6p. 15 oT 2005 125
W3M. U 1011, Op. 12 1 53 ot 2006 1.)*

B un.2 ce mpaBsT cnegHUTE U3MCHCHUS:

1. Cp3naBa ce HoBa T. 11:

,»11. IpodhecroHaTHNTE CXEeMH TIO0 IOTTBJIHUTEITHO
MIEHCUOHHO OCHUTypsBaHe;"

2. NocerammuuTte T. 11 1 12 cTaBar ChOTBETHO T.
12m13.

§ 2. Bun. 17 ce mpaBsT cIeAHUTE U3MEHECHUS U
JIOITBJTHCHUSI:

1. B an. 1 1. 2 ce u3MeHs Taka:

,»2. BbTpelIHaTa HH(opMalys o cMUChia Ha 4il. 4
OT 3aKOHa CpelIly Ma3apHUTE 3I0yTIOTPEOU ¢ PUHAHCOBU
WHCTPYMEHTH, KOSITO IIPSIKO CE OTHACS JI0 eMUTEHTA.

2. B an. 3 ce cp3naBa HOBa T. 14 cbC CIIEAHOTO
ChIIbPIKAHUE:

,»14. yBenomieHneto mo 4i. 16, an. 1 ot 3akoHa
cpelly Mma3apHUTE 3JI0yNnoTpeOu ¢ (UHAHCOBU
WHCTPYMEHTH.; .

3. JloceramHara T. 14 craBa T. 15.

§ 3. Un. 24, an. 1 1. 4 ce u3MeHs Taka:

4. HANMEHOBAHHUETO, CENATUINETO U aJAPEChHT
Ha YIPaBJICHHE HAa WHBECTUIIMOHHUS MOCPEIHUK,
ChOTBETHO Ha MHBECTUIIMOHHOTO JIPYKECTBO, Ha
yIPaBISIBANIOTO JAPYKECTBO WM HA MEHCHOH-
HOOCUTYPHUTEITHOTO JIPYKECTBO, C KOETO MHBECTH-
IIUOHHUSAT KOHCYJITAHT MUMa CKJTFOUEH JIOTOBOP, KAaKTO
W Jarata Ha CKIIOYBAaHETO, ChOTBETHO JaTara Ha
MpeKpaTsIBaHeTo Ha JI0ToBopa.

§ 4. B un. 28 ce mpaBsT cliegHUTE U3MCHEHUS U
JIOITBJTHCHUSI:

1.Ban. I:

a) B T. 2 AyMmara ,akTioepa“ ce 3aMeHs C
,»OTTOBOPHHUSI aKTIOEp®;

0) Touka 3 ce U3MEHs TaKa:

,»3. IMeHara (coOcTBeHO, OaIMHO U (HaMHITHO)
Ha JIMIaTa, KOUTO MPUTEKABAT MPSIKO WU Ype3
cBbp3anu guna 10 u sax 10 Ha CTO OT aKIUUTE HA
MEHCUOHHOOCUTYPUTEITHOTO JAPYKECTBO MUIIM MOTaT
Jla YIPaKHSABAT KOHTPOJI HAJl HETO; 33 IOPUINYCCKO
JIUIIE ChOTBETHO CE BITUCBAT HANMCHOBAHUETO, KOJIBT

* 1B, 6p. 22 ot 2007 1.

o bYJICTAT, ceganuiiero, aipechT Ha yIpaBiIcHUE
U IIpeIMETHT Ha NeUHOCT; .

2.Ban. 2:

a) Touka 3 ce U3MEHs Taka:

»»3. HAIMEHOBaHMETO, CENAJIMILIETO, a[pechT Ha
ynpasnenue, kogbT o bYJICTAT, narata u HoMepbT
Ha JIIeH3a (pa3pelieHueTo) Ha OaHKaTa-MoNeYrTell,
C KOSITO IIEHCHOHHOOCUTYPUTEIHOTO IPYKECTBO,
ynpansBaumo (GoHIa, € CKIIUYMUIO JO0rOBOp 3a
MOTEYUTEIICKH YCIyTH;

0) B ann. 2 T. 4 ce U3MEHs TaKa:

4. HAIMEHOBAaHMETO HAa BCEKH MHBECTUIMOHEH
MOCPEAHMK, C KOWTO MEHCHOHHOOCUTYPUTEIHOTO
JPY’KECTBO € CKIIIOUMIIO IOTOBOP 32 M3BBPILIBAHE Ha
C/EJIKU C LIEHHHM KHMKA, CBbP3aHU C YIIPABJICHUETO
Ha akTUBUTE Ha QoH[a;"

B) Ch3/laBa CE HOBAT. 5 ChC CIEAHOTO ChIBPKAHHE:

,»J. UMeTo (coOcTBEeHO, OamMHO U (HaMHIIHO)
HAa MHBECTHULMOHHUS KOHCYJITAHT, CbOTBETHO -
HaMMEHOBAaHUETO Ha YIPaBISABAILOTO JIPYKECTBO, C
KOETO NIEHCUOHHOOCUTYPUTEIIHOTO APYKECTBO NMa
CKJIFOUEH JIOTOBOP 3a MHBECTHUIIMOHHU KOHCYJITAllUU
OTHOCHO IICHHM KHIXa;"

r') JAOoceramHuTe T. 5, 6, 7 1 8 cTaBaT ChOTBETHO
T.6,7,8u9.

§ 5. Cw3nasa ce pazgen Xla:

»OO0cTOATENCTBA, OJICKAIIN HA BIUCBAHE B
peructbpa Ha NpoPeCcHOHATHUTE CXEMH

Yn. 29a. 3a Bcsika nmpodecuoHagHa cxema ce
BIIMCBAT:

1. HauMEHOBaHMUETO, CEAAIUIIETO, AJAPECHT
Ha ympaBlieHHE, ChlIeOHaTa PEruCTpanus U KOIbT
no BYJICTAT Ha npeanpusTHETO OCUTYpUTEN
WM ChOTBETHUTE AAHHU 33 YYXAECTPAHHOTO
MpEeINPUATHE OCUTYPUTET;

2. HaUMEHOBAaHUETO, CENAJMILETO, aJpechT Ha
ynpaBiieHue, chbaeOHaTa perucrpanus, KOIbT MO
BYJICTAT u HOMepBT Ha MEHCHOHHATA JIMIIEH3US Ha
T[IEHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO WM CbOTBETHHUTE
JIAHHU 32 9y’K/IeCTpaHHaTa MHCTUTYIHS.

3akiouuTe/IHA pa3nopenda

§ 6. Hapenbara ce u3napa Ha ocHoBaHue 4wi. 30,
ai. 2 ot 3akoHa 3a Komucusirta 3a GuHAHCOB Ha/A30D
u e npueta c pemenne Ne 77-H or 28.11.2007 . Ha
Komucusira 3a pruHaHcoB HAA30p.

[Ipencenaren: An. AnocroJioB
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HAPEJABA

3a N3MeHeHue U JonbjaHeHue Ha Hapen6a Ne 25

ot 2006 r. 32 H3MCKBAHUATA KbM Je{HOCTTA Ha

HHBECTHIIHOHHMTE JIPY:KeCTBA U IOTOBOPHUTE
¢onxose

(00H., /1B, Op. 36 or 2006 r:; w3m. 1 jiort., 6p. 106 or 2006 ©)*

§ 1. B un. 11, a;m. 2, T. 6 ce TpaBsT CICIHUATE
N3MCHCHHA.

1. B OykBa ,, 1 mymuTe ,,i AN € CIIa3eHO Orpa-
HuaenreTo Ha 4. 171 3IILK ce 3anmnyabar.

2. B Oyksa ,,x*“ qymure ,,qi1. 65, air. 2 oT 3akoHa
3a OaHkuTe ce 3ameHsT ¢ ,,wi. 103, air. 2 ot 3akoHa
3a KPEIUTHUTE UHCTUTYLUU .

§ 2. B un. 28 an. 2 ce u3MeHs Taka:

,»(2) Ilpn mokymka Ha aKIM HA HHBECTUIIMOHHO
APY>KECTBO OT OTBOPCH THUII MJIIM Ha [OAJIOBE Ha
JIOTOBOPEH (POH/I yIPaBIISIBAILIOTO JAPYKECTBO J1aBa
Bb3MOYKHOCT Ha HHBECTHUTOpPA Ja CE 3alo3Hae C
AKTYyaJICH BapuaHT Ha IMPOCIEKTa Ha APYKECTBOTO,
CHOTBETHO Ha QoH/A.

§ 3. B un. 29, an. 4 cnex mymuTe ,,eMHCHOHHATA
CTOWHOCT® ce mobaBs ,u IleHaTa Ha OOpaTHO
H3KyIyBaHE .

§ 4. B uit. 32 an. 3 ce u3MeHs Taka:

»(3) YmpaBnsBamoro Ipy’KeCTBO 3aabpika 3a
CBOSI apXHB OPUTMHAIHOTO IIBJIHOMOIIHO 110 ai. 2
WJIM HOTapHUaJIHO 3aBEPEH MPENnuc OT Hero.

§ 5. B . 34, an. 2, u3pedcHne MbPBO CE U3MEHS
TaKa:

»(2) YmpaBnsaBamoro APYKECTBO FBITBIHSBA IT0-
PpbUYKaTa 3a MOKYyIIKa Ha aKIMU Ha UHBECTUIIMOHHOTO
JIPY’KECTBO OT OTBOPEH THII JIO pa3Mepa Ha BHeCe-
HaTa OT MHBECTHTOpPA CyMa, KOSITO CE pas3jieist Ha
onpeJiecHaTa IieHa Ha €Ha aKIus, OCHOBaBalla
Cce Ha EMHUCHOHHATa CTOWHOCT 33 Hal-OJIM3KUs JICH,
CJIe/IBAIIl JICHS, B KOMTO ¢ HalpaBeHa Mophbyukara, U
6pOHT Ha 3aKYIICHUTC aKIIMU C€ 3aKPbIJIABa KbM I10-
MAJIKOTO II5JI0 YUCJO.

§ 6. B ui. 59, ain. 2, 6yksa ,,0° ce M3MEHS TaKa:

,0) B CIlyJail 4e Ta3apbT HA IICHHYU KHIDKA HE €
3aTBOpUJI J10 15 4. B JieHS HA OlIEHKaTa - IO IeHa
,»KYIyBa‘“ MpH 3aTBapsHE Ha Ma3zapa 3a MOCHeIHUs
paboTreH neH, OOsBEHA B EJIEKTPOHHA CHCTEMa 3a
IIeHOBa WHGOPMAIUS Ha TIEHHU KHIKA; .

§ 7. B ui1. 60 ce mpaBsIT CICAHATE N3MCHCHISI:

1. AnmuHes. 3 ce U3MEHS Taka:

»(3) B ciyuaii ge 3a Tekymmwisi pabOTeH JIH HiIMa
CK/JIFOYCHU CACJIKHU C IICHHNW KHHM)Xa OT ChbOTBCTHATa
eMHCHsI, TIOCJIe/IBaIlaTa OllcHKAa Ha aKI[UHUTE, Ch-
OTBETHO Ha ITpaBara, C¢ U3BBPIIIBA 110 CPEAHOAPUT-
MeTUYHaTa Ha Hal-BHCOKara IieHa ,,KymyBa“ oT
MOPBUYKHUTE, BAJIMAHU KbM MOMCHTA Ha 3aTBapsaHC

* 1B, 6p. 27 ot 2007 1.

Ha perymupanug mnazap no wi. 7 3IIIIK 3a
TEKyIUsl JIeH, ¥ TOCJICJHATa I[eHa Ha CKIIOYCHA
C TAX CAENKAa B paMKHUTe Ha mocieanus 30-THeBeH
nepuon. B cmywait we B mpenxomuus 30-mHEBEH
MEPHOJl € M3BHPIIBAHO YBEJIUYCHUE HA KamuTala
WIK pa3jiesiHe Ha aKIMUTE Ha CMHUTCHTA WU ©
00SIBEHO M3IUIANIAHETO HA IUBH/ICHT, 32 H3UNC/ISIBAHE
Ha CPEAHOAPUTMETHYHATA CTOMHOCT MO IMHPBOTO
M3pEUCHUE CE U3BBPIIBA KOPEKIIUS Ha MOCIIEAHATA
II€HA Ha CKIIIOYEHA C I[EHHHUTE KHIKA CHENKA ChC
CHOTHOIIICHUETO Ha YBEJIMUCHUE Ha KaluTaja, ChOT-
BETHO Ha pa3Je/isHE Ha aKIMWTE WM pa3Mepa Ha
JUBHUCHTA, aKO IMOCIEAHATA CHOEJIKAa € CKIIFOUEHA
MIpeIu JICHSI, CJIS]T KOMTO MPUTEXKATEIIUTE HA aKIUU
HsSMaT MpaBO Jla y4yacTBaT B YBEJIUYCHUETO Ha
KaluTaia, ChbOTBETHO JICHS Ha Pa3JCiISHETO WU
JICHSI, OT KOWTO MPUTEKATSIIUTE HAa aKIUM HsIMaT
MpaBO HA TUBUJICHT.

2. B an. 4 Oyksu ,,a“ 1 ,,0° ce U3MEHSAT TaKa:

,»a) T10 TIOCJIE/THA [IeHa Ha CKJIFOYCHA C TAX ClIEIKa
3a MpeaXoaHusl pabOTEH JIEH;

0) ako He MOXe Ja ce IpuUiIokHu Oykma ,,a“,
MocJIe/BalaTa OleHKa Ce M3BBPIIBA M0 MOCCIHA
LieHa ,,KyIyBa“ 3a mpeaXxoaHus padOTeH JIeH.

§ 8. B ui1. 62 ce npaBsIT cIeAHUTE U3MCHECHHUS:

1.Ban. 1:

a) B TeKCTa mpenau T. 1 pgymara ,,TbpryBaHH™ ce
3aMEeHsI C ,, ThPTOBHUSA .

0) BT 1, OykBa ,,0° ce U3MEHs Taka:

»,0) TIPH HEBB3MOXKHOCT J1a C€ MPIIOKH HAUNHBT
3a OIleHKa 1o OyKBa ,,a“, OllEHKaTa ce U3BbPIIBA 110
LieHa ,,KyIyBa™ MpH 3aTBapsHE Ha Ia3apa B JICHS
Ha OIICHKaTa, OOSBEHAa B EJICKTPOHHA CHCTEMa 3a
1ieHoBa WH(pOpMaIIHsl Ha IICHHU KHUXa;

B) TOYKA 2 ce€ U3MEHS TaKa:

,»2. 32 ICHHU KHW)XAa, ThPT'YBaHU HA PETyIUpaHu
raszapu, KOUTO HE ca 3aTBOPWIIH JI0 15 4. ObJIrapcko
BpeMe B JIeHs Ha OlleHKaTa: .

2. AnnHes 4 ce OTMEHS.

§ 9. B un. 63, an. 2 gymure ,,un. 60, an. 4 uSu
. 61, an. 3 ce 3ameHsT ¢ ,,ui. 60, an. 5 u 6 u ui.
61, am. 4.

§ 10. B un. 68, an. 3 cnex nymure ,,B CHOTBET-
cTBUE" ce mpubaBs ChIO3BT ,,C*.

§ 11. B wi. 68a an. 3 ce ormens.

§12. B un. 680, an. 2 ce ch3aaBa T. 5 ChC CICAHOTO
ChJIbPIKAHUE:

,»J. HaurHu 3a u3mepBaHe Ha e()eKTUBHOCTTA HA
Xe/DKUpAIUTe CIIeNKH.

§ 13. Ui 68e ce nuzmens Taka:

,d71. 68e. B3 ocHOBa Ha M3BBPIIICHATA IPOBEPKA
mo wi. 681 u mpu HEOOXOAMMOCT OT BHACSHE Ha
MIPOMEHM B TpaBHJIaTa 3a YIPaBJICHUE HA PHUCKa
YIPAaBUTEHUST OPraH HAa UHBECTHUIIMOHHOTO JIPYKe-
CTBO, CHOTBETHO Ha YTPARJISIBAIIOTO JPYKECTBO, KOETO
JICHCTBa 3a CMETKa Ha JIOroBopeH (oHja, mnpuema
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ITPOMEHHU B MPaBUJIaTa, KOUTO CE BHACSAT B KOMUCHSTA
3a ooOpenwue 1o peaa Hawi. 192, a. 3 3MTILK B cpok
HE TI0-KBCHO OT 7 JTHH CJIE/T IaTaTa Ha TIPUEMAHETO M.

§ 14. B un. 68x aJi. 2 ce U3MeHs Taka:

»(2) CroitHocTTa Ha 0a30BUS aKTHB Ha BCSKa
OTJIeJTHA XC/[KHUPAIIa TIO3UIIUS MOXKE Ja TPEBUILIABa
CTOWHOCTTA Ha aKTHBA KbM MOMEHTA Ha CKJIFOUBaHE
Ha C/IeJIKaTa, KOMTO MHBECTHIIMOHHOTO JPYKECTBO,
CHOTBETHO JIOTOBOPHUSIT (DOH/I, IPUTEkKABA B ITOPT-
(efina cu, ¢ 1eNT MOCTHraHe Ha €(PEKTHMBHOCT Ha
XeJpKHpalara cjenka.

§ 15. B un. 70, an. 1 gymure ,,un. 201, an. 4 ce
3aMeHsT ¢ ,, 4. 201, am. 5°.

§ 16. B un. 72, an. 1 gymure ,,un. 201, an. 4 ce
3aMeHsT ¢ ,, 4. 201, am. 5°.

§ 17. B un. 75 ce mpaBAT CICIHUTE U3MCHCHUS:

1. B an. 1 gymure ,,un. 93, an. 6 ce 3aMeHsIT ¢
41, 92a, an. 7¢.

2.Ban. 2, 1. 2 OykBa ,,r*‘ ce MU3MCHS Taka:

,»T') 3 IbJDKEHUETO Ha YIIPABIISBAIIOTO JIPYKECT-
BO Jla J1aJic Bb3MOXKHOCT Ha MHBECTUTOPUTE Jia Ce
3aro3HasIT ¢ aKTyajeH BapHaHT Ha MPOCIECKTa Ha
HMHBECTUITMOHHOTO JIPYKECTBO, ChOTBETHO ITPOCIICK-
Ta Ha JIOrOBOpHUS HOHT.

§ 18. B un. 76, an. 1 TekcrsT mpenu T. 1 ce
W3MEHS TaKa:

,»(1) BB BCHUKH ciTyyau, KOrato ce opraHusupar
CpelI C WHBECTUTOPHUTE C peKJIaMHa MeJ WU
Cce pekiamupa AEHHOCTTa Ha WHBECTULUHMOHHOTO
JIPY’)KECTBO WJIM JIOTOBOPHHUSI (POH] Upe3 BBIIPOCU
U OTFOBOPH, BKIIFOUUTEIIHO YPe3 EJICKTPOHHH HO-
CUTENIM Ha WH(OPMAIUs, UHBECTUIIMOHHOTO JIPYy-
JKECTBO, COTBETHO YIPABJISIBAIIOTO JIPYKECTBO, Ca
JUTHKHU JIa CTIa3BaT CICAHUTE MpaBuia;‘

§ 19. B § 1, T. 6 ce mpaBAT CIEAHUTE U3MECHEHUSI:

1 B 6yxksa ,,a%:

a) moaOyKBa ,,BB“ c€ U3MEHsI Taka:

,»BB) aKO HE MOXE Jia ce Npuioku Oykea ,,00°
- CpeIHOApUTMETHUYHA Ha Hal-BUCOKATa IICHA
,»KyITyBa‘‘ OT MOPBUKHUTE, BAIMIHA KbM MOMEHTA Ha
3aTBapsiHe Ha peryaupanus mazap mo wi. 7 3ITTHK
3a TeKyIIUs JCH, U MOCJelHa [[eHa Ha CKITIOUeHa C
LICHHUTE KHUXA CJCJKA B PaMKHTE Ha TOCIICIHUS
30-gHEeBeH Iepuo;'

0) monOyKkBa ,,IT* ce U3MEHS TaKa:

,»IT) B CITydail ye peryJupaHusT na3ap He € 3a-
TBOPHJI JI0 15 4., mocIie/iBamiaTa oleHKa ce H3BbPIIBa
0 TOCJIe/IHA IIeHa Ha CKJIIOYEHA C TSAX cJellka Ha
CHOTBETHHS Ta3ap 3a PaOOTHHS JICH, MPEIXOMK AL
Jarara Ha OLICHKara, a ako He MOXe JIa C€ TIPUIIOKH
TO3M HAYMH Ha OIIEHKa - MO IIeHa ,,KylmyBa““ mIpu
3aTBapsiHE Ha Ma3apa B paOOTHHS JCH, MPEIX0K/IAII
JaraTta Ha OlleHKaTa;".

2. bykBa ,,r*“ ce OTMEH4.

3. B OykBa 1

a) MoJI0yKBHU ,,aa" u ,,00° ce U3MEHSIT Taka:

,»ad) MO0 TIOCIE/IHA IIEHA Ha CKJIF0YCHA C TAX
C/lleJIKa Ha CHOTBETHHUS Tasap 3a pabOTHHs JICH,
MIPEJIXOKIAII JlaTaTa Ha OI[CHKATA;

00) Ipy HEBE3MOXKHOCT J1a C€ TIPUIIOKU HAYUHBT
3a OIleHKa 1o OyKBa ,,aa‘ OIIEHKaTa Ce U3BBHPIIBA M0
IIeHa ,,KyIyBa“ IIpU 3aTBapsIHE Ha Ma3apa B pabOTHUS
JICH, TIPEIXOXK/Iall] JlaTaTta Ha OIlCHKara, 0OsBCHA B
CJICKTPOHHA CHUCTEMa 3a IleHOBa HMH(OpMAaIus Ha
LICHHH KHIKa;

0) ce3maBa ce MoMOyKBa ,,BB ChC CIEIHOTO
ChJIbPIKAHUE:

,»BB) IIPH HEBB3MOXKHOCT J1a CE MMPHJIOKU HAUUHBT
3a olleHKa 1o OykBa ,,00° olleHKaTa Ce M3BBHPIIBA
[0 TMOCJEHA [ICHA Ha CKIIF0YCHA C TSIX CHEIKa B
paMkuTe Ha nocienuus 30-a1HeBeH nepuo.

4. Cop3maBa ce HOBa OyKBa ,,3° CBHC CICAHOTO
ChJIbPIKAHUE:

»3) obiuranuu, W3MAJACHU OT ObJrapckara
JIbpKaBa B 4UyKOuHa, e:

aa) IeHa ,,KymyBa® Mmpu 3aTBapsHe Ha Maszapa 3a
TEKYIUS JICH;

00) B ciyyail ue 4yXJICCTPaHHUAT Ma3zap Ha
LICHHU KHWXKa He pabdoTu - IieHa ,,KymyBa“ Hpu
3aTBapsiHE Ha Masapa 3a MocjaeIHUs paboTeH JeH.

§20.B § 1, . 9 ce oTMeHs u3peueHUE BTOPO.

§ 21. B nmpunoxxenune 1 xpMm ui. 32, an. 1 ce
MPABSIT CICTHUTE U3MCHEHUS:

1. B paznen I:

a) B T. 7 TEKCTHT ,, MM HAa WHBECTUIIMOHHUS
nocpennuk no wi. 5, T. 3 3K, upes xoiito ce
W3BBPIIBA U3aBaHeTo (Mpopaxbara) Ha aKMK Ha
HMHBECTUI[MOHHOTO JIPY’KECTBO™, Ce 3aJIndaBa.

0) B T. 13, uzpeueHue BTopo JiymMara ,,HaJJBHECE-
HHUTE ce 3aMEHs C ,,BHECEHHUTE .

B) T. 16 TEKCTHT ,,CHOTBETHO OT UHBECTUIIMOHHUS
nocpenuuk mo wi. 5, T. 3 3K ce 3anuuasa.

2. B pazgen 11, 1. 12, u3peuenue BTOpo aymara
,,HAJIBHECEHUTE" ce 3aMeHS C ,,BHECEHUTE" .

IIpexoaHu U 3aKJIHOYUTETHE Pa3nopeadn

§22. llHBeCTHIIMOHHUTE JIPYKECTBA M JOTOBOP-
HUTe (POHIOBE MPUBEKIAT JCHHOCTTA CH B CHOT-
BETCTBUE C M3MCKBaHMSITA Ha Hapeadara B CPOK JI0
30.VI. 2007 r..

§ 23. B Hapen6a Ne 26 ot 2006 1. 3a H3UCKBa-
HUATA KbM JCHHOCTTa Ha YMPaBISIBALIUTE APY-
kectsa (00H., /IB, O6p. 36 ot 2006 T.; u3M. U jorI.,
op. 106 ot 2006 1.) ce MpaBAT CIACTHUTE U3MCHCHUS
U JIOI'BJIHCHHMSL:

1. B an. 15, an. 2 gymute ;w1 195, am. 6 ce
3aMeHsIT ¢ ,,wi. 195, an. 1, T. 3 u 4.

2. Bun. 16, an. 3:

a) B TekcTa mpenu T. 1 gymara ,,HeOaHKoBa™ ce
3aIM4aBa;

0) B T. 3 qymure ,,HebaHKoBara (puHAHCOBA MHCTU-
Tynus™ ce 3aMeHsT C ,,()MHaHCcOBaTa MHCTUTYIINA .
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3. B un. 20:

a) anuHes 1 ce M3MeHs Taka:

»(1) YpaBnsiBamoTo 1pyKeCcTBO MOKE J1a MHBEC-
TUpa aKTUBUTE HA KOJICKTUBHU HMHBECTUIIMOHHU
CXEMHU, KOMTO YIIPABJISIBA, B ICPUBATUBHU (PUHAHCOBU
HWHCTPYMEHTH, ThPI'YBaHU Ha PETYJIUPAHU [1a3apH 110
. 195, an. 1, 7. 1-3 MK unn Ha u3BEHOOPCOBU
rasapy, MpHu Clia3BaHe Ha OTPaHMYCHHSITA Ha 4II
195,an. 1, 7. 7wmun. 196, an. 3, 5u 7 3IITILK.*;

0) B ain. 2 u 3 gymara ,,IepuBaTU c€ 3aMEHS C
,»JICPUBATUBHU (PUHAHCOBH HHCTPYMEHTH .

4. B un. 21a, an. 1 cnex gymure ,,B pazmep’ ce
n00aB ,,HE TTO-MaJKo OT.

5. B un. 22 ce mpaBsT CIETHUTE U3MEHEHUS:

a) anuHes 1 ce M3MeHs Taka:

»(1) B egHOromuiieH cpok OT BIMCBaHETO Ha
JIPY’)KECTBOTO B THPTOBCKHUSI PETUCTHP CTOHHOCTTA
Ha COOCTBEHMsI KallMTaj 1O CYCTOBOJHUS OajiaHC
HEe MOXKe 1a 0b1e mo-manka ot 80 Ha CTO, a cien
M3TUYaHETO Ha TO3H CPOK - mo-maika ot 100 Ha cTo
OT MUHUMAJTHUS pa3Mep Ha Kanurtaia 1o ui. 21.;

0)Bai. 2, T. | TEKCTHT,,HAMAJICHA ChC CTOMHOCTTA
Ha HCBHECCHMsI KallMTal Ha YIPaBIISBaIIOTO
TIPYKECTBO  c€ 3aJIMUaBa.

6. B un. 23 mymute ,,MUHHUMAJIHUTE TIparoBe’ ce
3aMEHSIT CbC ,,COOCTBEHUS KamuTam "

7.B § 1, T. 7, u3peuenue TpeTo IyMHTE ,, 4. 59,
OykBa ,,0 ce 3aMeHsT ¢ ,,41. 59, an. 2, Oyksa ,,0%,
a nymure ,,4i1. 59, OykBa ,,B“ c€ 3aMEHSIT C ,,uI. 59,
an. 2, Oyksa ,,B%.

8. B npuioxeHueTo KbM 4. 26 ce mpaBsT Cle-
HUTE U3MCHCHUS U JIOTbIHCHUS:

a) B pas3zen | ce mpapsIT ClieIHUTE U3MEHEHUS U
JIOTTBJTHCHUSI:

aa) B 3ary1aBUETO Ha pasyeln | cien aymara ,,akTu-
BH‘‘ c€ ITOCTAaBA 3amerasi u ce 100aBs ,,pa3xoan’’;

*e0

00) HammeHoBanuero cperry kon 1000 ce wus-
MEHSI TaKa:

,,CoOcTBeH KanuTan no wi. 22, an. 2 (CK)“;

BB) ch3/1aBa ce kox 5100:

100 [Mapuunu cpencrpa mo wi. 24, an. 2 (2200
+2300);

IT) B HauMeHoBaHueTo cpemry kox 8000, cien
abpesuarypara ,,(MBK)“ ce mocTaBst 3HaKbT ,,*“ 1
noj Tabiuara ce 100aBs TEKCThT:

.+ IlocouBa ce ieBoBaTa paBHOCTOHHOCT Ha 125
000 eBpo.*;

1) ce3nasa ce koa 9000:

,»9000 I[MocTosiHHM 001K pa3xoau™;

0) B paznen II:

aa) ce ch3laBa pef S ¢ HauMeHoBaHue ,,OTHOIIIe-
HUE MapUyYHU cpeacTBa Mo 4i. 24, an. 2 u oOmio
MapUyHH cpesicTBa’;

00) ce cp3nmaBa pen 5.1 ¢ HaumeHoBaHue ,,Hop-
MaTUBHO orpenenieH MuHuMyM (%)™ u cToiHocCT ,,90°;

BB) Ce€ Ch3/1aBa pen 5.2 ¢ HauMeHoBaHue ,,Iloso-
KuTenHa pasznuka (p. 5 —p.5.1. >0) (%)*;

IT) ce ch3naBapen S.3 c HauMeHoBanue ,,OTpuIa-
TenHa pasznuka (p. 5 —p.5.1. <0) (%)*;

IlT) ce chb3/1aBa pefl 6 ¢ HauMeHoBaHue ,,OTHOIIIe-
nue CK KbM MOCTOSIHHU 001N Pa3xonu;

ee) ce ch3aana pen 6.1 ¢c HaumenoBanue ,,Hopma-
TUBHO ompeaeneH MUHUMYM (%) 1 cTolHOCT ,,25%;

JKK) ce ch3aaBa pen 6.2 ¢ HaumeHoBaHue ,,Iloso-
JKUTENHA pasznuka (p. 6 —p. 6.1 >0) (%);

33) ce ch3nana pena 6.3 ¢ HaumeHoBaHue ,,OTpu-
narenHa pasnuka (p. 6 —p. 6.1. <0) (%)*;

§ 24. HapenOara ce u3naBa Ha ocHoBaHue § 16,
an. 1 BeB Bpb3ka ¢ wi. 178, wi. 1970, an. 6 u ui.
203, an. 6 3IILK u e npuera c perenue Ne 78-H ot
14.111.2007 . na Komucwusita 3a prHAHCOB HA30p.

[Ipencenaren: An. AnocroJioB
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TEHHOCTTA
HA ROMHCHATA 834 SHHAHCOB HALJ30P
ITPE3 MAPT 2007 'OJHHA

I. PEHIEHUA
HA KOMUCHATA 3A ®PUHAHCOB HA/I30P

Ne Ha pemrennero
M 1ATA HA 32CeIAHNETO

1. MOTBBPAU MPOCIIEKT 3A
* 6MOPUYUHO NYOIUYHO NPEONAZaHe HA eMUCUs 00uzayuu, Uu30a0eHu on:

DAPUH AL JOBPUY 404-E/07.03.2007
HUKPOM TPBBHA MEBEJI AJ] JIOBEY 439-E/14.03.2007
AU TU JIU HETY'BPK AJ] Ccoounid 465-E/20.03.2007

U 6RUCA EMUCUAMA U OPYHCECMBEOMO Kamo emumenm ¢ pecucmuvpa no 4. 30, an. 1, m. 3 3SKOH

BFBJITAPCKA TIOIIEHCKA BAHKA A/l COouA 407-E/07.03.2007
u enuca emucuama ¢ pecucmupa no 4. 30, an. 1, m. 3 3KOH

* NBPBUUHO NYOIUYHO NPEONAZAHe HA eMUCUA AKWUU, U30A0CHU OM:
ATPO ®UHAHC AJICHULL CODUS 406-E/07.03.2007
MEJIUITHU CUCTEMU AJ{ CTAPA 3ATOPA 467-E/20.03.2007

u enuca emucuama ¢ pecucmuspa no 4. 30, an. 1, m. 3 3AKOH

* 6MOPUYHO NYOIUYHO NPEONAZaHe HA eMUCUA AKWUU, U30A0CHU OnL:
TOIOPOB AJ] COouA 466-11]1/20.03.2007
U 6RUCA eEMUCUAMA U OPYHCECMBEOMO Kamo nyoauuno 6 pecucmuvpa no 4. 30, an. 1, m. 3 3SKOH

2. OTKA3A

0a nOmewvpPOU NPOCNEKm 3a 6MOPUYHO NYOTUYHO NPeONazane HA eMUCUA KOPROPAMUGHU 00uauuu Ha
BJIEK CMI1 THBECTMBHT - TAC EAJT BYPTAC 405-E/07.03.2007
3. UBAALE

* IUUEH3 Ha 5
ITBJIAVH JIAUBH I'PYIT AJJCUIL COuA 408-1CH11/07.03.2007
EINY BU JIOKU ®OH/T 3A MTHBECTULIMOHHU UMOTHU AZICUL] BAPHA 440-1CH11/14.03.2007
XIOHJIAN ®MHAHC AJICUL] CODUS 442-JICULY14.03.2007

3a u3espuieane Ha OCIIHOCH KaAmo 0pyafcecm80 CbC cneyuaina uneecmuuuoHHua yesu

KM MHBECT EAJ] CcoouAa 409-UTI1/07.03.2007
3a U36bPUIBAHE KAMO UHBECMULUOHEH NOCPeOHUK Ha mepumopuama na Penyonuka Bvncapus na
UHEeCMUYUOHHUmME YCy2u U OettHocmu no 4. 54, an. 2, m. 1, 2, 4, 5 u 7 MK
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YHUKA ®UHAHC AJ] COooUA 469-Y]1/20.03.2007
3a u3evpuieane Ha OCUHOCH Kamo ynpaenasauio opyxy#cecmeo no uia. 202, an. 1 31K

* gpemenna 3adpana 3a nyoIUKyeane muvp2060mo npeodiolicenue Ha
AJIOA TUBEJIOIIMBHTC EA ] COouAa 463-TI1/20.03.2007
AEKC AJ] BAPHA 464-TI1/20.03.2007

® paspeuienue Ha
VII CTATYC KATTUTAJL AJl CODUSA 499-J1d/28.03.2007

0a opzanu3upa u ynpaenaea
AP CTATYC ®MHAHCHU

nomewvpou npocnexkm 3a nyonuuno npeonazamne nHa oanoee na /J®@ Cmamyc Qunancu; nuca emucuama
oanoee u J{® Cmamyc punancu kamo emumenm ¢ pecucmuvpa no 4. 30, an. 1, m. 3 3BKOH

4 . BIIUCA

nocneoseawia emucus yeHHu KHuxca ¢ peczucmupa no ui. 30, an. 1, m. 3 3KQOH, uzoadenu om
HAJIEXJIA Al coouia 410-E/07.03.2007
CBUJIO3A A/l CBUIIIOB 497-E/28.03.2007

C Uueilt muvp2o6us Ha pecyaupan naiap Ha UeHHU KHu)ca

S. IPU3HA
NBIHA RPABOCHOCOOHOCH HA OM2060PEH AKMIOEP, NPUOOOUMA 6 ObPIHCABA UTIEHKA, HA
BECEJIMH TOHEB 411-A0/07.03.2007
6. IPEKPATH
npou3600cmeomo no u30aéane Ha TUYeH3 Ha
PUNT AJICUL] CcoouAa 468-J1CH11/20.03.2007

¢e0

II. ”HAUBU A YATHU AAIMUHUCTPATUBHU AKTOBE
HA IMPEACEJATEJIA

HA KOMUCHATA 3A ®PUHAHCOB HA/I30P

IIpeacenarensat Ha Komucusita 3a puHaHCOB Hag30p:
1. PASPEIIIN

* npuxeaujane om HA0BHECeHU CyMU O RPEOUUIHU 200UHU NO OBJIHCUMU MAKCU 34 0CbULECBABAHE
Ha 00w punancoe naozop om KOH, ¢ m. u. u 1uxeu, om

[THTHU CTOEXU - CJINBEH AJ[ CJIMBEH 371-BT/02.03.2007
3ABO/I 3A [IUTM®OBBYHN MAIIVHA AJT ACEHOBTPAJT 372-BT/02.03.2007
AVBWIIT AJT CODUS 426-BT/12.03.2007
[TETHP KAPAMUHUEB A/l PYCE 443-BT/14.03.2007
KOMAPC AJl [UIOB/IMB 444-BT/14.03.2007
MOHBAT A/l CODUS 488-BT/26.03.2007
OBILMHA [ITYMEH [IIYMEH 447-BT/15.03.2007

* gpbULAHE HA HAOBHECEHU MAKCU 3a Ocbujecmesnsane Ha 00wy punancoe naozop om KOH na

JI® TU BU AUl XAPMOHUSI Coousl 423-BT/09.03.2007
JI® TU BU AUl IMHAMUK Coousl 429-BT/12.03.2007
TU BU AUl ACET MEHUJIKMBHT EAJ] Coousl 430-BT/12.03.2007
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1. THANBUAYAJITHU AJIMUHUCTPATUBHU AKTOBE
HA SAMECTHHUK-ITPEJCEJATEJIUTE

HA KOMUCHATA 3A ®PUHAHCOB HA/ZI30P

VIIPABJIEHUE ,,HAZI30P HA MTHBECTUIIMOHHATA JEMHOCT*

3amMecTHUK-TIPeIceaTeIsIT, PbKOBOJCL yIIpasieHue ,,Han3op Ha HHBeCTHIIMOHHATA IEITHOCT*:

1. MIPEKPATH

* OMKpUMOMO NPOU3EOOCHIBO NO U30A6AHE HA UHOUBUOYAIEH AOMUHUCMPAMUBEH AKmM 3d

npunazane na IlHNAM no un. 212, an. 1, m. 1 3IIIIK cnpamo:
MOHBAT ALl coouAd
HEABMXXNUMU UMOTU CODPUA AACULL coouAd
THBPTOBCKA JIMT'A - HALIUIOHAJIEH AIITEYEH LIEHTHP A/l CO®UA
KPEMUWKOBII A cooud

367-1111/01.03.2007

433-JICHIL/13.03.2007

449-E/15.03.2007
480-I1/1/21.03.2007

*omKpumomo npouseodcmeo no uzoaeamne Ha unduaudyaﬂeu admuuucmpamueeu axkms3aycmaHo-

6s6d4aHe Ha nyﬁﬂulmo 0’bp9!('a8H0 63€MaHe CRPAMO:

MOHTEKC - M AJ] MOHTAHA
TTAHT'EA AT COuA
®WJITEKC AJ] IUIOB/VIB
XACKOBO - TABAK A/l XACKOBO
OPI'TEXHUKA AJ] CUJINCTPA
CUMAT A/] I'ABPOBO
CODUA MEJT AL COouA
SIBOP A/ [IETPUY
2. OTIIUCA

om pecucmuovpa no un. 30, an. 1, m. 3 3AKOH

* wecm om ynpaensaeanume om
V]I MAVMHUBP MTHBECTMBHTC AYCTPUS TMBX

002060pHU JOHO0GE, KAKMO clledsa:
KATIUTAJI UHBECT UHCTPYMEHTU HA TIAPUYEH TTA3AP
KATIUTAJI UHBECT KOPIIOPATMBHU EBPOOBJINTALTMI
KATIUTAJI UHBECT JOJIAPOBU OBJIMTALINN
KATIUTAJI THBECT AMEPUKAHCKHN AKIIUU
KATIUTAJI UHBECT A bPXKABHU EBPOOBJIMTALI
KATIUTAJI UTHBECT MACTEP ®OH/T IT (JVUHAMMIIL)

e emucus oonuzauuu u Oowuna Cnueen Kamo emumeHnm
OBIIMHA CJIMBEH

* Kamo nyoOauUYHO OPYHCeCcmeo
MOHTEKC - M Al MOHTAHA
3. YCTAHOBHA

* UBUCKYeMO NYOIUUHO OBPIHCABHO 83EMAHE OM:
CBHUTEKC A/] ME3IPA
MUWJIKAHA YEPBEH BPAT" Al YUEPBEH BPAT’
BUHAPCKA 1U3BA BPAYHAHCKA TEMEHVYTA ALl BPALTA
JIATEKC I'PYIT AL CODUA379-I1/1/02.03.2007
MBE I'APA XUTPUHO ALl T'APA XUTPUHO
JUHAMO Al CJIMBEH
MEBEJICUCTEM Al ITA3APIKHK

* uzucKyemo nyonuuno eézemane 6 pamep 200 ne. om:
KIOCTEHAWJICKU TUIOA A, KIOCTEHANII
MIOBEJIA - TB AJl TBBLPIMIIA
EKAPUCAX - TEHEBO ALl C. TEHEBO
IELLIOPEMOHT Al COuUA
LIUIIPUHYC AJl [UIOB/IUB

457-11]1/19.03.2007
500-I1/1/28.03.2007
504-11/1/28.03.2007
505-11/1/28.03.2007
506-11/1/28.03.2007
507-11/1/28.03.2007
508-11/1/28.03.2007
509-11/1/28.03.2007

373-19/02.03.2007

382-E/05.03.2007

510-11/1/29.03.2007

376-1171/02.03.2007
377-11/02.03.2007
378-1171/02.03.2007

380-11/1/02.03.2007
502-11/1/28.03.2007
503-11/1/28.03.2007

451-11]1/19.03.2007
452-11]1/19.03.2007
453-11]1/19.03.2007
454-11]1/19.03.2007
455-11]1/19.03.2007
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4. M3IAJIE

* 0000penue

v 3a npomsana 8 002060pa 3a OeNO3UMApPHU YCIyeu Ha
VII CTAHJIAPT ACET MEHUJDKMBHT AJT

¢ Th Anuany bvacapus A/l 6v6 6pb3Ka cbe cvbXpanaeanemo Ha aKkmuesume Ha

JI® CTAHJIAPT THBECTMBHT BAJIAHCUPAH ®OH]T
JI® CTAHJIAPT THBECTMBHT BUCOKOJIOXOJIEH ®OH/T

v 30 uzmenenue u OONviIHeHue 6 npasujiHuKa Ha

BBJITAPCKA ®OH/IOBA BOPCA - CO®UA AJ] COoUA
v 3a usknrousane om eKxcnosuyuume Ha
MAKKAITI BPOKEPC Al COoouAa

ysAinama no3uyusi Kem

BOJIKAH YOTbBP AL

v 3a 3amsaHa Ha bankama 0eno3umap Ha
JI® CTAHJIAPT MHBECTMBHT MEXJITYHAPOJIEH ®OH]T

/ 3a npoMAHRa 6 npaesujiana Ha

JI® PAUDAVZEH (BBJITAPYS) ®OHJT BAJJAHCUPAH
J1® PAUDAVZEH (BBJITAPUS) ®OH/T OBJIUTALIAN

J1® PAVDAVI3EH (BBJITAPYS) ®OHJT ITAPUYEH ITA3ZAP
J1® PAUDATZEH (BBJITAPUS) ®OH/T AKLIMN

JI® CEHTUHEJI-PAITN]]

JI® CEHTUHEJI-TIPUHCHUITAJ

383-¥]1/05.03.2007
384-¥]1/05.03.2007

424-9b/09.03.2007

431-1T11/12.03.2007

446-Y11/15.03.2007

475-19/21.03.2007
476-119/21.03.2007
477-1d/21.03.2007
478-19/21.03.2007
493-119/27.03.2007
495-119/27.03.2007

v’ 3a npoMsHa 8 npasuiama 3a oyeHKa Ha nopmeeiiia u onpeoesaHe Ha HeMmHAma CIMouHOCH Ha

akmueunie Ha

JA® CEHTHUHEJI-PATTHU T
J®d CEHTHUHEJI-ITPUHCHUIIAITL

494-1d/27.03.2007
496-1d0/27.03.2007

v noun. 154, an. 4 w6 6pwv3xa c un. 74, an. 3 om Hapeoba Ne 35 3a kanumanosama adekeamuocm
U TUKBUOHOCMMA HA UHBECMUYUOHHUME NOCPEOHUYU HA

METPUK AL] COuA 512-K1I1/30.03.2007
* pazpeuienue Ha
BBJITAPCKA ®OHIOBA BOPCA - COOUA AL COuUA 400-®b5/07.03.2007

3a 6peMeHHOmMO npeKpamsaeane HA MbP2OGUAMA ¢ aKkyuu Ha 9 emumenmu 00 nooasame Ha
medxcounen punancose omuem 3a IV mpumeceuue na 2006 2., no ne no-kvcno om 21.03.2007 2.

5. 3BAABJIZKHA JINLIATA,
YRpasaasauiu u npeocmaesiasauiu

CAD MATEJIAH A CcoouA 388-I1/1/05.03.2007
0a He noodnazam Ha 2nacyeane éKaloYeHama 6 OHeeHus ped Ha uzevhpeonomo OCA mouka 3a
u3evpuUIeaHe Ha coenka 3a npooarxcoa u oopamno uskynyeane na Ilazap na eopo 3a puba

HEJIBVOKUMU UMOTU COOUA AJICULL COouAa 434-71CH11/13.03.2007
oa npeonoxcam na OCA, koemo we ce npogede na 30.03.2007 ., 0a ne noonaza na 2nacysamne
eéKrouenomo ¢ m. 6 ,,Paznu*

CTOMAHEHU TPBBU A COoouA 448-11]1/15.03.2007
CJIBHYEBHU JIBUU A [MPOBAJIUA 481-11]1/21.03.2007
PE3EPBHU YACTU A/ IJIOBAMB 483-11)1/22.03.2007

oa npeocmasam ¢ KOH u na pecynupan nazap Ha yeHHu KHux @ca omyem na opyycecmeomo 3a IV
mpumeceyue na 2006 2.
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ECTEP UHBECTMBHT A/ BEJIMKO ThbPHOBO  482-11]1/21.03.2007
oa npeocmaeam ¢ KOH u na pecyrupan nazap Ha yeHHU KHuxca omyem Ha opyrycecmeomo 3a I11
mpumeceyue na 2006 2.

6. OITPEJEJIN
CRUCDHK Ha pezyiupanume nazapu ¢ mpemu ovpicasu no ui. 195, an. 1, m. 3 MK
428-UJ1/12.03.2007

7. BbB Bpb3Ka cbc cna3pade usnckpanusata Ha 3KOH, 31K u HopMaTUBHHUTE aKTOBe
0 NPWJIATAaHETO MM ChC 3aMl0Bel HA 3aMeCTHUK-TpeJcenaTesis, PbKOBoAell yNpaBJieHUe
»Haa30p HAa MHBECTHULMOHHATA JIeHHOCT*, 051Xa U3BbPIIEHHU MPOBEPKU HA MHBECTULMOHHUTE
MOCPeIHULIN:

¢ [IEHTPAJIHA KOOITEPATUBHA BAHKA A/l

* EI1Y BU BU BAHK BOXUM AJ]

* BYJIBAHK AJ]
I X X

YHPABJIEHHUE ,,3ACTPAXOBATEJIEH HA/I30P“

3aMecTHUK-TIPeceaAaTeNAT, PbKOBOACI] YIIPABJIeHHUeE ,,3acTPaxoBaTeJieH Ha30p*:
1. OIOBPH
* uzbopa na
T'PUTOP JUMHUTPOB
3a unen Ha C/] na
THU BU A 3[IPABHO OCUT'YPSIBAHE AJl COooUA 368-30/1/02.03.2007

CBETJIA ITAHYEBA
3a pbKOGOOUme/l Ha CREYUAIUZUPAHAMA CIYIHCOa 3a 6bmMpPeuien KOHMPOn Ha
MHTEPAMEPUKAH BbJITAPUA EAJ COooUA 369-03/02.03.2007

JINJIVSAH BEJIIITAK
3a unen na C/l na
K[ )KUBOT AJ] (B mporiec Ha yupeasBaHe) 374-X3/02.03.2007

JIKOAMMNII JTA3BAPOB
3a ynen na YC na
3IK JIEB MHC AJ] CODU 389-03/06.03.2007

TIJTAMEH JUMHWTPOB 416-2K3/07.03.2007

JKEJIS3KO XPUCTOB 417-X3/07.03.2007
3a ynenoee na YC

51

SIHKA TAKEBA 418-2K3/08.03.2007
3a unen na Konmponnus cveem na

CUHJINKAJIHA B3ANMO3ACTPAXOBATEJIHA KOOITEPAITNA CODU A

PYMEH SIHYEB 437-30/1/14.03.2007
3a npeoceoamen na C/]

n

CBETJIA HECTOPOBA-ACEHOBA 438-30/1/14.03.2007
3a unen na C/ na

TH BU A 3IPABHO OCUT'YPABAHE A/l COuUA

KAJIOSIH AHTOB
3a unen na C/] na
3AJ1 AJIMAHIL BBJITAPUA XKUBOT CODUA 486-)K3/23.03.2007

CUBUJIE CKAPUA
3a ynen na YC na
I'PABE BBJITAPU S )KUBOTO3ACTPAXOBAHE EAJ] coouia 487-)K3/23.03.2007
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DOPAHYECKO BOCATPA
3a ynen na HC na

JUKEHEPAJIN BBJITAPUA XOJIJIUHI AL COooUA 492-3X/27.03.2007

®* NOUCKAHOMmMO om
YHUKA MHTEPHAIITUOHAJI BETAWMJIUT'YHI'3 -

OEPBAJITYHI'3 T'MBX ABCTPUA 479-03/21.03.2007
npuooodusane na 31 % axyuonepno yuacmue 6 Kanumania Ha
311 BUTOILIA AT

v/ 0000pu npuoobusarnemo om ,, Yuuxa“ upes cevpszanomo cu auye 3/ ,, Bumowa" AJ] na
HeNnpsKo akyuonepHo yyacmue 6 kanumana Ha 3K ,, Bumowa - Kueom *“ A/]

v onpedenu maxcumanen cpox 0o 31.12.2007 . 3a uzevpuwieane Ha npuododUsaHemo Ha
AKYUOHEPHOMO yuacmue

2. OTKA3A

oa 0000pu
CO®POHUI ATAHACOB

3a pbKOBOOUmMe HA CREUUAIUZUPAHAMA CIYHcOa 3a 8bmpeuien KOHMpPoa Ha
3I1AJT APMEELL AJT CODUS 370-03/02.03.2007
ITEHYO TOKMAKYHNEB 419-K3/08.03.2007
KPACHUMUNP BBJIYEB 420-K3/08.03.2007
JUMUTHP T'PUTOPOB 421-)K3/08.03.2007
T'EOPTU IIETPOB 422-K3/08.03.2007

3a unenoee na Konmponnus covéem na
CUHJWKAJIHA B3AMMO3ACTPAXOBATEJIHA KOOIIEPALIUSI  CODUSI

3. BIIUCA
6 pecucmupa Ha 3acmpaxoeamennume opoxepu no un. 30, an. 1, m. 9 3BKOH

3ACTPAXOBATEJIEH bPOKEP MEPKAHTO MHC OO COuA 375-35/02.03.2007
OUHAHCOB LHEHTHP EOO/| COuA 415-3b/07.03.2007
POSAJI TYPUHC OO/ COuA 425-35/09.03.2007
3ACTPAXOBATEJIEH EPOKEP YHUBEPCAJI OO KIOCTEHAMJI 427-3b/12.03.2007
CETA - B EOO/] IJ10BAMB 435-3b/13.03.2007
JAPABEJI EOO/] COuA 436-3b/13.03.2007
JIUJDKEN BPOKEP OO/] COuA 456-3b/19.03.2007
JACK JIM3VHI UHC EOO/| COuA 458-35/19.03.2007
COMOHU BPOKEP UHC OO CTAPA 3ATOPA 459-35/19.03.2007
TH B AW JIN3UHT EA COuA 474-35/20.03.2007
EBPOI'PYII MEHUJUKMBHT CBPBUCHC EOO/ IJ1I0BAMB 485-3b/23.03.2007
BAPHA MHIIYPBHHC ITAPTHBPC EPOKEP OO/ 490-3b/26.03.2007
3ACTPAXOBATEJIEH BPOKP EKCIIPEC A/] COuA 501-3b/28.03.2007

om pezucmuvpa Ha 3acmpaxosamennume opokepu no 4i. 30, an. 1, m. 9 3KOH:

4. 3AJINYN

[TIPOUHT AJl
JIBB 33 00

A 1 M BPOKEP OOJ]
MAPHLIA MHC EOOJ{
BI' TPUYM® OOJ]

3ACTPAXOBATEJIEH BPOKEP BECTUHIIYPBHC EOO/]

CEKTOP 4 EOOJI

ABUILIEHA - BUOHET EOOJ]

KOPEKT MHC EOO

XOJIAUHT KOOIIEPATUBEH BU3HEC AJ]

THP 1999 AJT
JIMBTAC EOOJI
BVJI®GPAXT OO/]

CODUS
CODUS
BAPHA
[UIOB/IVB
CODUS
CODUS
PA3IPAJL
CODUS
CODUS
CODUS
CODUS
CODUS
CODUS

390-35/06.03.2007
391-36/06.03.2007
392-36/06.03.2007
393-36/06.03.2007
394-35/06.03.2007
395-36/06.03.2007
396-35/06.03.2007
397-36/06.03.2007
398-36/06.03.2007
460-35/20.03.2007
461-35/20.03.2007
462-35/20.03.2007
471-35/20.03.2007
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5. YCTAHOBHA

USUCKYyeMOo I’lyﬁflullHO 63émMaHe - makca, om

3K XUWJIABbH AL

6. ITPNJIOKU

3AJ1 BUKTOPHUS
7. U3AAE

® aKm 3a ycmanoeéAaeane Ha admuuucmpamueno Hapyuienue na

31 EBPO UHC AJl

MHILIYPBHC KOHCYJITUHT OO/
MEJIUYM EOOJ{

JIEJITA — C OOJI

MAT BPOKEP EOOJ]

JIOKPUC OO/

BK JIEBCKU CIIAPTAK EOOJ{

BAJIKAHCKO 3ACTPAXOBATEJIHO IIOCPEJHUYECTBO A/

AKOPT OOJ]

KACKO 2000 0O,
HOBHC BPOKEP OO/
HIIC KOMEPC 00J]
HIO EJIULIBH EOO/
PCI BPOKEPC OO/[]

3BK TAHU EOOJI
®EHMKC 7007 EOO/]
KVYAJIPA TUIIM OO[]
XEJITHET ®UHAHC AJl
FOPOITPU3 O0/]
XEPMEC BPOK 00O/]
MAKJIEP 03 EOO/I
CTAP UHC 3ACTPAXOBATEJIEH BPOKEP OO/|
®UC A

UHC BPOK T 00J]

3]1 BYJI MUHC AJT

3]1 BUTOLLA A/l

XJIW 3A]1

CO®US BPOKBPC 00/]

TH EC EH BPOKBPC 00/]

311K JIEB MHC AJ]

TAT THC OOJ]

OBB - EN A1 JDKW 3111 AJL

EN AWl JUKU BBJITAPHS 31171 EAJT
POSIJI TYPUMHC OO[]

3AJ1 BUKTOPUS AJl

AJI®A BPOKEPC 00]]

® HaKa3ameiHu ROCMAHOB/ICHUA HA
JUKEHEPAJIN 3ACTPAXOBAHE Al
3K BBJITAPCKU UMOTHU ALl

402-03/07.03.2007
403-03/07.03.2007

npuHyoumenna aomunucmpamuena mapka ui. 192, an. 2, un. 196, un. 258, an. 2 u un. 302, an. 1,
m. 1 K3 cnpamo

432-03/13.03.2007

P-06-67/12.03.2007
P-06-74/15.03.2007
P-06-75/15.03.2007
P-06-76/15.03.2007
P-06-77/15.03.2007
P-06-78/15.03.2007
P-06-79/15.03.2007
P-06-80/15.03.2007
P-06-81/15.03.2007
P-06-82/15.03.2007
P-06-83/15.03.2007
P-06-84/15.03.2007
P-06-85/15.03.2007
P-06-86/15.03.2007
P-06-87/15.03.2007
P-06-88/15.03.2007
P-06-89/15.03.2007
P-03-90/15.03.2007
P-06-91/15.03.2007
P-06-92/15.03.2007
P-06-93/15.03.2007
P-06-94/15.03.2007
P-06-95/15.03.2007
P-06-97/15.03.2007
P-06-98/16.03.2007
P-06-99/16.03.2007
P-06-100/19.03.2007
P-06-103/19.03.2007
P-06-104/19.03.2007
P-06-105/19.03.2007
P-06-106/20.03.2007
P-06-109/20.03.2007
P-06-110/21.03.2007
P-06-111/21.03.2007
P-06-115/26.03.2007
P-06-116/26.03.2007
P-06-117/27.03.2007

P-10-342/28.12.2005
P-10-339/28.12.2005
P-10-46/06.03.2007
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CTE®AHOC EMAHYWJI MUXMUJIUC - wien na CJI na MJILIK ,,BUOYEK*

8. IOITPABHU

P-10-31/19.02.2007
P-10-32/19.02.2007
P-10-33/19.02.2007
P-10-34/19.02.2007

P-10-35/19.02.2007
P-10-36/19.02.2007

oonycnama ouesuona axmuuecka cpeuika 6 Pewenue Ne 1113-3b om 23 noemepu 2006 o.:

HAUMEHOE6AHUEMO HA PeuleHUemo cl1ed6a 0a ce yeme:
3ACTPAXOBATEJIEH BPOKEP TT MHC EOO/]

511-36/30.03.2007

9. I1pe3 meceny Mmapt 2007 I. B ynipaBJieHHe ,,3aCTPAaXoBaTe/ieH HAA30P* ca nocThbIun 20 xaaou.

*e0

YHPABJIEHHUE ,,OCUT'YPUTEJIEH HAJI30P*

3amMecTHUK-IIPeACeIaTeNSAT, PbKOBOJE YIpaBjaeHue ,,OcurypuresieH Haa30p*:

381-110/1/02.03.2007
385-110/1/05.03.2007
386-110/1/05.03.2007
387-110/1/05.03.2007
399-110/1/06.03.2007
450-I10/1/15.03.2007

1. OIOBPH
® U3MEeHEeHUAMA U OONBIIHEHUAMA 6 npaesujiama 3a OUCHKA HA aKmueume u nacueume Ha

JI3U - TEHCUOHO OCUTYPSIBAHE AJ] CODUA

TIOK JICK - POJVIHA AJl CODUSA

TTOAJT LIKB - CUJIA AJT CODUSA

TIOJ] TOTIJIMHA AJT CODUSA

TIOJ] AJIMAHLL BBJITAPUS AJT CODUSA

TMIOK CBITIACUE AJ] CODUSA

AU EH JDKU TOJ] EAJT CODUSA

489-110/1/26.03.2007

U Ha ynpaeéjiiaeanume om max qbondoee 3a OONBJIHUMETHO NEHCUOHHO ocuzypsaeane

® U3MEHCHUAMA U OONbIAHECHUAMA 6 npasujinuKa 3a opcanusauuiama u OceliHOCmma Ha

J31 - YHUBEPCAJIEH ITEHCMOHEH ®OH/{
J31 - TIPO®ECHUOHAJIEH ITEHCMOHEH ®OH/{
J31 - TOBPOBOJIEH ITEHCMOHEH ®OH/{

2. OTKA3A
0a uzoaoe pazpeuienue Ha

BETA TPEMIUHI KOPITOPEMIII'BH OO/T CODUs

FOHUBBHPC KbMITAHU OO/] cooust

oa yeeauuam aKUUOHEPHOMO CU yuacmue 6
JA31 - TIEHCHMOHHO OCHUT'YPABAHE Al

3. U3IAJIE
pazpewenue na
XUMUMIIOPT MHBECT A/] COuA

0a npudoodue npakKko aKYUOHEPHO yyacmue 6 KANUmaia Ha
T10/1 JTYKOMJI TAPAHT - BBJITAPUS AJl,

412-YTId/07.03.2007
413-TITID/07.03.2007
414-JT11d/07.03.2007

472-110/1/20.03.2007
473-110/1/20.03.2007

491-110/1/26.03.2007

6 pe3yrimam Ha Koemo oa npumesicasa 84,6 HaA cmo om Kanumaia Ha REHCUOHHOOCUZYPUMETIHOMO

opysxHcecmeo
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IV. BIIMCAHU ITPOMEHHU B PETUCTPUTE
HA KOMUCHUATA 3A PUHAHCOB HAJI3OP

B choTrBeTcTBHE € Wi 5, aJ1. 1 oT Hapen0a Ne 15 3a BoieHeTO 1 CbXpaHSIBAHETO HA PpErUCTPHUTE
ot Komucusta 3a guHAHCOB HAA30pP U 32 MOMJIEKAIIMTE HA BNMCBAHE 00CTOATEICTBA Ipe3
nepuojaa dsixa:

a) BIIMCAHM IPOMEHHU B 00CTOSITEJICTBATA
B PErucTbpa Ha UHBECTULNHOHHUTE MOCPECIHUIIUA
o nmaprujaara Ha:
OcHoBaHue 32 BINCBAHE:

PI'-03-0190 ABB - MUHBECTUILIMU EOO/] . 16, am 1, T. 16
PI'-03-0010 ABAJI UH yi1. 16,am 1, 1.5
PT'-03-0074 APTO-UHBECT A[]] un. 16,am 1, 1.6
PI'-03-0206 BAJIKAHCKA KOHCVJITAHTCKA KOMITAHUS Al un. 16, am 1, 1. 4
PI’-03-0199 BAHKA TTMPEOC BFBJITAPUA AJT un.14, an. 1, 1.1, 10, 11, 15, 16 u 21
PI'-03-0082 BAHKA XEBPOC AJ] un. 14, an. 1, 1. 19
PI'-03-0212 BEHY MAPK ®UHAHC AJ] . 16, an. 1, 1. 4
PI'-03-0179 BOPA MHBECT A]] . 16, am. 1, 1. 4
PT'-03-0110 BYJI TPEH]I BPOKEPU XX OO un. 16, am 1, T. 5
PI'-03-0009 BYJIBPOKBPC AJ] un. 14, am 1, 7. 5u6;un 16, am. 1, 1. 15
PI'-03-0098 BYJIEKC MHBECT A]] 1. 16, am 1, 1. 5
PI'-03-0205 BAPYHEB ®MUHAHC EOO/] un. 16, am 1, 1. 5
PI'-03-0091 AMJIMHI'OBA ®MMTHAHCOBA KOMITAHUS AT yn. 16, am. 1, 1. 5
PI'-03-0004 EBPO ®UUHAHC AJ] yn. 16, am. 1,1. 16
PT'-03-0172 EBPOOUJIMHI AJ], un. 16,am 1, T.5u 15
PI'-03-0095 EITY BU BU BAHK BUOXUM AJl un. 14, am 1, 1. 16, 18 u 19; um. 16, an. 1, 1. 5
PI'-03-0030 EJIAHA TPEVJIMHI AJT un. 16,am. 1, 1.4u5
PI'-03-0090 EMITOPHKU FAHK- BBJITAPUS EA L un. 14, am. 1, 1. 16
PI'-03-0073 3JIATEH JIEB BPOKEPH OO/] yin. 16,am. 1, . 5u 16
PI'-03-0086 MHTEPHEIII'bHBJI ACET BAHK AJ] . 16,am 1, 1. 5
PT'-03-0181 KAIIUTAJI MHXXEHEP ITPOEKT OO/ un. 16, am 1, T. 16
PI'-03-0210 KAITUTAJI ®UHAHC OO/ un. 16, am. 1, 1. 4
PI'-03-0072 KAIIMAH ALl un. 16, am. 1, 1. 4
PT'-03-0053 KAPOJI A]] 1. 16, am. 1 ,1. 5
PI'-03-0215 KJI CEKIOPUTUC EA/JT g 16,am 1, T. 5
PI'-03-0152 MAKKAII BPOKEPC A/l . 16, am 1, 1. 16
PT'-03-0187 MAKJIEP — 2002 AT un. 16, am 1, T. 16
PI'-03-0081 OBEJJMHEHA BBJITAPCKA BAHKA AT . 16, am 1, 1. 5
PI'-03-0128 OBIIIMHCKA BAHKA Al . 16, am. 1, 1. 16
PI'-03-0036 TTOITYJISIPHA KACA - 95 AJ] un. 16, am 1, 1. 5
PI"-03-0079 ITbPBA MTHBECTUIIMOHHA BAHKA AJ] yn. 16, am. 1, 1. 5
PI'-03-0176 PEAJI ®DUHAHC yi1. 16,am 1, 1.5
PT’-03-0197 COMOHMU 2001 OO/] un. 14, am 1, 1. 1,8u 21
PI'-03-0034 CO®UA MHBECT BPOKEPUJIK AT . 16, am. 1, T. 16
PI'-03-0136 Tb AJIMAHILI BBJITAPUS A/l un. 14, am. 1, T. 6;wr. 16, an. 1, . 5u 15
PI'-03-0083 Th MKb FOHMOHBAHK A/ un. 16, an. 1, 1. 4
PI'-03-0192 THBPITOBCKA BAHKA A/J] yn. 14, am 1, 1. 8, 14 u 21
PI'-03-0093 ®1HA - C A]] . 16, am 1, 1. 16
PI'-03-0008 ®K EBBP A/, . 16, am. 1, 1. 5,61 16
PI'-03-0105 IIEHTPAJTHA KOOITEPATUBHA BAHKA A]J] un. 16,am 1, 7.4u5
PI’-03-0161 YI1b TEKCUMBAHK A/l . 16, am. 1, 1. 15
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/lpy2u yeeoomnenus
\/ npomMAHa 6 HaumMeHoeanuemo
PI'-03-0199 ITMPEOC EBPOBAHK AJ] BAHKA ITMPEOC BBJITAPUSA ALl
PI-03-0197 COMOHMU 2001 OO/ COMOHU ®AMHEHIITBJI BPOKEPHIDK OO/
v/ npomana na adpeca 3a kopecnonoenyus
PT"-03-0009 BYJIEPOK'BPC AJ] Codous, yn. , I1leitHoBO No 7

0) BIICAHM IPOMEHH B 00CTOSATEJICTBATA
B PerucTrbpa Ha MHBECTHIIHOHHHUTE JIPY:KeCTBA
10 MapPTUAATA Ha!

PI-04-0017 BEHU MAPK ®OHJI 2 A/l w17, am 3, T 14; un. 22, an. 1, 1. 5
PI-04-0011 KATIMAH KAITUTAJI AJT w22, an 3,1 1
PT'-04-0006 HAJIEXKJIA AJT wn 18, 1. 121 14

B) BIICAHU NPOMEHH B 00CTOSITEICTBATA
B PerucTbpa Ha MyOJIMYHATE APYAKECTBA M APYTH eMUTEHTH Ha IEHHU KHUKA
10 MapTHAATA HA:

PI'-05-1304 AJI®A KPEJIUT AJICUL] . 18, 1. 12 u 14
PI"-05-0812 ACEHOBA KPEIIOCT A/l ur. 17,am. 3, 1. 6
PI'-05-0123 ACEHOBI'PAJ] BT AJ] un. 17,am 3, 1.2
PI'-05-0380 BAJIKAHKAP 3APS AJ] 1. 17,am 1, 1. 2
PT"-05-0040 BAJIKAHTYPUCT EJIUT A/l 1. 17, am. 3, 1. 2
PI'-05-1173 BEHUMAPK ®OHJI UMOTU AJICUIL] . 17, am. 3, 1. 2
PI'-05-1040 BUOBET AJl ur. 14, am. 1, T. 15; wr. 17, an. 3, T. 2
PI’-05-0441 BYKET AJl (JI.) . 17,an. 3, 1. 6
PI"-05-0180 BYJITAPTABAK XOJIAUHI AJ] . 17,am 1, 1.2
PI'-05-1221 BYJUIEH MTHBECTMBHTC AJICUL] 1. 17,am 1, 1. 2
PI'-05-0346 BBJITAPUAI - 29 1. 17, am 2, 1. 1
PI"-05-1082 BBJITAPO-AMEPUKAHCKA KPEAMTHA BAHKA AJI  wr. 17,an. 1, 1. 2; am. 3, T. 2
PI"-05-0339 BBJITAPCKA PO3A ITJIOBJIB AJ] . 17, am. 3, 1. 2
PI"-05-0814 BBJITAPCKA PO3A CEBTOIIOJIMC A/l wr. 17,am 1, 1. 2
PI'-05-1321 BSIJIATA JIATYHA AJ] . 18, 1. 12 u 14
PI'-05-0447 BAMO A]] ur. 17,am 1, 1. 2;am. 3, 1. 2
PT"-05-0367 BEJITIA - 91 AJT . 14, am. 1, 1. 16, 17 u 18
PI"-05-0175 BUH3ABO/ A/] . 17, am. 3, 1. 2
PI"-05-0573 TPAHAXOTEJI BEJIMKO ThPHOBO AJ] . 17,am 3, T. 6
PI"-05-0238 TEKOTEKC A/] wr. 17,am 1, 1. 2
PI'-05-0736 JUKEPMAH - COOUS Al un. 17,am 3, 1. 6
PI'-05-1231 J® KAIIMAH MAKC 1. 23, a3, 1. 1
PT"-05-1226 1® OBb IIJIATUHYM OBJIMT AT . 23, an. 3

PI’-05-1225 1® OBb ITPEMUYM AKIIMN . 23, an. 3

Pr-05-1315 EBPOJIMIA3 AYTO AJ] . 18, 1. 12 u 14
PT"-05-0044 EBPOXOJII BBJITAPUA AJ] wr. 17,an. 1, 1. 2;am 2, T. 1
PI'-05-0513 EKOTAB A/ ur. 17,am 1, 1. 2
PI'-05-0644 EMKA A]] uir. 14, am. 1, 1. 15; wr. 17, an. 1, T. 2
PT"-05-0886 EHEPT U A/ 1. 17, am. 3, 1. 2
PI’-05-1101 EHEPTOPEMOHT XOJIAWHI AJ] . 17, am 1, 1. 2
PI'-05-0896 ECTEP UHBECTMBHT A/] un. 14, an. 1, 1. 23
PI’-05-1214 31 EBPO MHC Al wr. 17,an. 1, 1. 2
PI'-05-1045 3JIATHU ITACHLU AJT un. 17,am 3, 1.2
PI'-05-1178 U AP JIDK1 KATIUTAJI — 1 AJICHUIL] i 17,am 1, 1. 2;a1. 3, 1. 2
PI-05-1216 1 AP JIDK1 KATIUTAJI -2 AJICUIL] yin. 17, am 1, 1. 2;a1. 3, 1. 2
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PI'-05-1280 MHBECT ITPOITBPTU AJICUIL]
PI'-05-1159 MHBECTOP.BI" A/l

PI'-05-0062 MHAYCTPUAJIEH XOJAMHI BBJITAPUA AL

PI'-05-1332 THO A
PI"-05-0860 MHTPAHCMAII-UHXXEHEPUHI A/l
PI'-05-0757 KABUIJIE - JIb ALl
PI'-05-1121 KAITUTAJI AUPEKT - 1 AJICUIL]
PI'-05-0690 KAITUTAH JI51/10 HUKOJIA A/l
PI’-05-1172 KOJIOC - 1 AJICUL]
PI'-05-0101 KOMITAHUA 3A TEXHOJIOT N

N NHOBALIMU CBEJUHEHUE AJ]
PI'-05-0164 KOPABOPEMOHTEH 3ABOJ OAECOC ALl
PI'-05-0903 KOPAZIO - BBJITAPUS ALl
PI'-05-1288 JIMAM AJICUI]
PI’-05-0737 JIOTOC AL
PI-05-0143 JIBbB AJ]
PI"-05-1289 JIIOK AACUL]
PI"-05-0884 MAJIBK UCKBP AT
PI'-05-0217 MAPULIATEKC ALl
PI-05-1303 MEJUMHU CUCTEMH AJ]
PI-05-0501 MEAUKA ALl
PI-05-0218 METU3U A]]
PI'-05-1090 METPOH A1
PI'-05-0843 MOHTEKC — M AJ] (B HEChCTOSATEIIHOCT)
PI'-05-1316 HEABM>XXVMU UMOTHU CODUA AJICUL]
PI'-05-0150 ITA3BAPJIDKUK BT A/]

PI'-05-1112 ITAPAXO/JICTBO BBJITAPCKU MOPCKHU ®JIOT EAZL
PI'-05-1114 TTAPAXO/ZICTBO BBJITAPCKO PEUHO ITJTABAHE AJ]

PI-05-1196 TTIAPK AJICHLI

PI-05-0282 TIETPOJI AJ]

PI-05-0632 TIEILIOPEMOHT A/l

PT-05-0414 TIMPUHXAPT AJ]

PI'-05-0415 TTALLELA MALLIHU AJ{
PI'-05-0223 TJIOB/IUB - IOPUI TATAPUH BT AJl
PI-05-0145 TJIOBAUB BT AJl

PI-05-1091 ITPOYUBAHE U IOBMB HA HE®T U I'A3 A/l

Pr-05-1085 ['bPBA MTHBECTULIMOHHA BAHKA A/l
Pr-05-0076 PABBUTHE - UHIY CTPUS XOJIJIUHT AJ]
PI-05-1125 PAM®ANBEHBAHK BBJITAPUS EAJL
PIr-05-0688 PE3EPBHI YACTH AJ]

Pr-05-0819 PUJICKU JIEH AJ]

Pr-05-0080 PYEH XOJIIUHT A/

Pr-05-1192 CA® MATEJIAH AJ]

Pr-05-0508 CUMAT AJl

Pr-05-0122 CKJIAJIOBA TEXHUKA AJl

PI-05-0403 CJIMBHULIA 1968

Pr-05-1053 CJIbHYEBU JIBUU AJ]

Pr-05-1291 COJIMJ] UHBECT AJICHL]

Pr-05-0684 CO®APMA AJl

Pr-05-1270 CO®APMA UMOTH AJIUL]

qII.
1.
17 am 1, 1.2
1.
1.
1.
4.
1.
1.

17,an. 1, 1.2
17,an. 1, 1. 2;an. 3,1. 14

18, 7. 12u 14
17,am 1, 1.2
17,a1.3, 1. 6
17,an. 1, . 2;an. 3, 1.2
17,an. 1, 1.2
17,an. 1, 1.2

.17,am. 3, 1.6

4 am 1, 1. 15u 17
.17,am 3,1.6

17 am 1, 1.2;am 3, 1.6
17,am. 3, T.5u6
17, am 1, 1.2
.17,am.3, 1.6

14, am 1, 1. 18 u 26
.17,am 3, 1.2
.17,am 3, 1.2

. 17,am 3, 1.2

17, am 1, 1.2
L17,am 3, 1.2

.14, am 1, 1. 28

.14, am 1, 1. 23

14, am 1, 1. 16 m 21
17 am 1, 1.2

17 am 1, 1.2
7,am 1, 1.2 18, 1. 12 n 14
7, am 1, 1.2
.17,am 3, 1.2

.14, am 1, 1. 16
.17,am 3, 1.6

17, am 1, 1.2

7, am 1, 1.2

7, am 1, 1.2
7,am 1, 1.2
7,am 1, 1.2

17 am 1, 1.2

.14, am 1, 1. 23
17,am. 3, .5u6
.17,am 3, 1.2

.14, am 1, 1. 23

.14, am 1, 1. 16

. 17,am 3, 1.2

17, am 1, 1.2

.14, am 1, 1.23
.17,am 3, 1.2
.17,am 3, 1. 14

17 am 1, 1.2 am. 3, 1. 14; wn. 18, 1. 11;
.16, an. 1 3[13®U

25



KOMUCUA 34 DUHAHCOB HAJ[30P

Bronemun 3/2007

PI-05-1205 CO®M S KOMEPC - 3AJIOXHU KBIIU AJT

PI-05-0310 CTOMAHEHU TPBBU AJT

PT'-05-1282 CYIIEP BOPOBEI] ITPOITHPTH ®OH/T AJICHIL]

PT-05-1104 TU BU AU KPEJIUT AJT

PI-05-1160 TU BU AV JIM3UHT AJT

PI-05-1187 YEB MEJIAS [PYII AJl

PI'-05-1245 ®EBPIUIEN MHTEPHELIEHBJT AJT

PI-05-1223 ®EBPIUIEN [TPOITBPTUC AJICHIL

PT-05-1265 ®OH/T 3A EHEPTETUKA Y EHEPTUITHU
WKOHOMUU - ®EEU AJICHL]

PI'-05-1272 ®OH/JT 3A 3EMEJIEJICKA 3EMSI MEJI MHBECT AJICHLI

PI-05-1184 ®OHJI 3A HEJIBDKMMU UMOTHU BBJITAPHST AJICHIL]

PI-05-1294 ®OPYKOM ®OH]] UMOTH AJICHL]

PT-05-0110 XAJI AKB KOPITOPAL[M S

PT-05-0113 XJT ITBTHULLA AJl

PT-05-0170 XVUJIPABJIMYHU EJJEMEHTH U CUCTEMU AJ

PI-05-1285 XUMUMIIOPT AJ]

PI-05-0017 XOJIJIMHT BAPHA A AJl

PI'-05-0032 XOJIZIMHT CBETA CO®US AJl

PI-05-0012 IIEHTPAJTHA KOOTIEPATUBHA BAHKA A/l

PT-05-1329 YAIKA®APMA BUCOKOKAYECTBEHUTE
JIEKAPCTBA AJl

PI-05-1108 YECTBPOUIII AJl (ITPOMOTA AEPOITAPK)

PI-05-0123 IIYMEH BT AJl

PI'-05-1273 FOHUBBPC'BJI IIPOITHEPTHUC AJICHILI

PI-05-1041 IMBOJIEH AJT

o /Ipyeu yeedomnenus

yn. 17,am 1, 1. 2

. 14, am. 1, 1. 23; wr. 17, a1. 3, 1. 6
. 17, am. 3, T. 2

1. 18, 1. 12 u 14

ui. 19, an. 3, Oyksa ,,B*

ur 17, am 1, 1.2

yn. 17,an. 1, 1. 2; an. 3. 1. 14

. 17,am. 3, 7. 6 u 14

1. 14, aim. 1, T. 21

1. 14, am. 1, 1. 10; um. 18, . 11
i 17,am 1, 1. 2

yn. 17,am 3, 1. 6

. 14,am. 1, 1. 17, 1. 18
ur. 17, am 1, T. 2

1. 17,am. 1, T. 2

1. 17,am. 3, 1. 2

. 18, 1. 12 u 14

yn. 17,am. 1, 1. 2

ur. 17,am. 3, . 5u 6

1. 17, am. 3, T. 2

. 17,am. 1, 1. 2

1. 17, am. 3, 1. 2

yn. 17,an. 1, 1. 2;am. 3, T. 6
. 14, am. 1, 1. 17

v npomenu Ha Oupexmopume 3a 8Pb3KU C UHBECIMUMOpUMe

PI'-05-0165 HUTEKC-50 A/l

PI’-05-0247 CUPMA Al

PI'-05-0106 XOJIAVHI" HOB BEK AJ]

v npomenu 6 adpecume na opysicecmsama
PI-05-1304 AJI®A KPEJIUT AJICUL]
PT’-05-1283 AJI®A TITPOITHPTU — 1

PI'-05-1293 MOHBAT A/l

v npomsna Ha ghupmama
PT’-05-1107 TU EJI TTPOITBPTU KBMITAHU EAJ]

XIOCEVH MO3ANIBH

rp. Codus, y. ,,Kocra JIymaes™ Ne 60,
BxX. E, er. 7, am. 32

tein. 978-86-81; GSM: 0888-95-79-06
KEHU IMHKOBA

rp. [InoBnus, yi. ,,bpe3oscko moce™ Ne 145
ten.: 032/95-17-00

JECHCIIABA. ITAYMEBA-MUJIEHOBA
rp. Codus, paiton Cpener,

yi. ,,Credan Kapampka® Ne 2

1504 - Codus, ya. ,,IlIeitHoBo™ No 7, et. 2
ten.: 02/489-37-44; daxc: 02/489-36-97
1504 - Codus, ya. ,,I1IeitHoB0™ Ne 7, et. 2
ten.: 02/489-37-40; daxc: 02/942-31-14
1680 - Codus, O6yn. benrapus Ne 102,
busnec nentsp benucumo, er. 7

JABU - TAHUEJIA TIEEBA

ten.: 02/962-11-50; daxc: 02/962-11-46
e-mail: office@monbat.com

CO®HA EBPIIOPT HEHTHP EAJT
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l") BIIMCAHU NIPOMECHHU B 00CTOATEICTBATA
B PErucTopa Ha (I)I/I3Pl'-leCKl/lTe JIMAa, KOUTO IO JOTOBOP HEMOCPEACTBEHO U3BbPLIBAT
CACJIKMA C IEHHU KHUKA 1 UHBECTUIUOHHU KOHCYJITAllHH
110 maprujaara Ha:

PI'-06-0062 BOPMCJIAB XPUCTOB
PI'-06-0056 'EPTAHA KAJIEBA
PI'-06-0362 AIECUCJIAB TOCYHOB
PI'-06-1033 IIEThP ATAHACOB
PI'-06-0825 PAJIMLIA CTOSAHOBA
PI'-06-0217 TEOAOPA MAHONJIOBA

uin. 24, am. 1, 1. 3
1. 24, an. 1, T. 4
1. 24, am. 1, 1. 3
1. 24, an. 1, 1.3
un. 24, an. 1, 1. 4
1. 24, am. 1, 1.3

A1) BIMCAHU MPOMEHH B 00CTOSITEJICTBATA
B PerncTbpa HAa YNpaBJIsiBalluTe APYyKeCTBA
Mo MapTuAaTa Ha:

Pr-08-0011 BEHUMAPK ACET MEHUJDKMBHT Al

PI'-08-0002 EJIAHA ®OHJI MEHU/KMBHT AJ
PT'-08-0004 KATIMAH ACET MEHUJDKMBHT AJl
PI'-08-0006 K] UHBECTMBHTC EAJ]

1. 23, a1, T. 6

i 17,am 1, T. 8; wr. 23, an. 1, T. 7
. 14, an. 1, 1. 6 u 16;

. 14, am. 1, 7. 16 un. 23, am. 1, T. 5

€) BIIMCAHU NPOMEHH B 00CTOSITEICTBATA
BbB BPb3Ka ¢ U3UCKBaHeTO HA Wi. 94 u 95 3IIIILK 3a npencraBenn
OTYeTH M B CbOTBeTCTBHE ¢ Wi. 17, an. 1, T. 4 or Hapen0a Ne 15 3a BogeHeTo 1 ChbXpaHsIBAHETO HA
peructpure ot KOH u 3a noasexamure Ha BIUCBaHe 00CTOATEICTBA

Tonumien oTyer 3a 2005 .
PI"-05-0056 EKMII 98 XOJIIUHI AJ],

Otuertu 3a IV Tpumeceune Ha 2006 .
PI"-04-0017 ]I BEHUMAPK ®OH[ - 2

PI'-05-1208 1® BEHUMAPK ®OH/T — 1
PI'-05-1257 1® BEHUMAPK ®OH/JI - 3
PI'-05-0355 KPEMMKOBIIU AJ]
PI'-05-1288 JIMAM AJICHUI]L
PI"-05-1289 JIFOK AZICUIL]
PI"-05-1229 TBPIT'OBCKA JIUTA - HALITUOHAJIEH
ATITEYEH LIEHTBP A/l
KoHcosmaupanu oTyeTH
3a IV Tpumeceune na 2006 r.

PI'-05-1268 AIBAHC EKYUTH XOJIJUHI AJ],
PI'-05-0462 AJIBEHA AJ]
PI"-05-0046 AJIBEHA MHBECT - XOJIJIUHT" AJ]
PI'-05-0466 AJIKOMET A/l
PT'-05-1123 AJIMA TYP BI' AJ]
PT"-05-0033 APOMA Al
PI"-05-0185 BAJIKAH Al
PI'-05-0040 BAJIKAHTYPUCT EJIUT Al
PI'-05-1040 BUOBET A]]
PI"-05-0043 BYJIBECTA XOJIIUHI ALl
PI"-05-0050 BYJITAP YEX MHBECT XOJJWUHI AJ]
PT"-05-0180 BYJITAPTABAK XOJIAWUHT AJ]

PI'-05-1049 BBJITAPCKA 3AXAP AJl

PI'-05-0447 BAMO AJl

PI'-05-0022 TAPAHT MHBECT XOJIIUHT AJT

PI-05-0493 JIOBPOTHLIA - BCK AJ]

PT’-05-0095 JIOBPYIDKA XOJIJIUHT A

PI'-05-0055 JJOBEPUE OBEMHEH XOJIJIMHT AJT

PI'-05-0044 EBPOXOJIJ] BBJITAPUS AJ]

PI-05-1297 EJIAHA XOJIIUHT AJl

PI'-05-0686 EJIMA AJ

PI-05-1199 EHEMOHA AJ]

PT'-05-1045 3JIATHM TTSICBIIN AJT

PT-05-0119 3MM METAJIVK Al

PI-05-1105 3MIAJ] JI3U AL

PI'-05-1264 3bPHEHU XPAHU BBJITAPUS EAJT

PI'-05-1286 M3TOUHA TA30BA KOMITAHUS AJT

PI-05-0061 WHTYCTPUAJIEH KATIUTAJI
XOJIIHT AJT

PT'-05-0062 UHJTYCTPUAJIEH XOJIMHT
BBJITAPUS AJT

PI-05-1102 UIHTEPCTAHJIAPTC AJ]

PT-05-1111 KAOJIUH AJl

PI-05-0101 KOMITAHUSI 3A TEXHOJIOTHUU U
MHOBALIMM CBEJUHEHUE A/l

PI'-05-0064 KOMXOJIJIUHT AJT

PI'-05-0089 KOHTUHEHTAJI XOJIMHT AJl

PI'-05-0470 KOTJIOCTPOEHE AJ]

27



KOMUCUA 34 DUHAHCOB HAJ[30P

Bronemun 3/2007

PT'-05-0495 MAK AJ]

PI-05-0501 MEJIUKA AJ]

PT-05-0065 MEJI MHBECT XOJIUHT AJ]

PT-05-1293 MOHBAT AJ]

PT-05-0669 MOCTCTPOI AJ]

PT'-05-0020 HALII JTOM BLJITAPUS XOJIVHT AJ]

PT'-05-0651 HEOXVM AJ]

PI'-05-0717 OIITUYHU TEXHOJIOT MU AJT

PT-05-1114 TTAPAXOJICTBO BBJITAPPCKO PEUYHO
TIJIABAHE AJ]

PT-05-1112 ITAPAXOJICTBO BBJIITAPCKU
MOPCKH ®JIOT EAJT

PI'-05-0282 ITETPOJT AJT

PI'-05-0296 IIETHP KAPAMUHYEB AJl

PT-05-1168 IIPOKPEJUT BAHK BBJITAPHSI AJ]

PI’-05-1091 IIPOYUBAHE U1 JIOBIB HA HE®T MU TA3 AT

PT-05-0075 ITBJIIUH XOJIJIUHT AJl

PT'-05-0080 PYEH XOJIJIUHT AJT

PI'-05-0870 CB. CB. KOHCTAHTHUH U EJIEHA
XOJIJIUHT AJT

PT-05-0081 CEBEP - XOJIJUHT AJ

PT-05-0073 CUHEPTOH XOJIJIUHT AJT

PT-05-0122 CKJIAJIOBA TEXHUKA AJl

PT'-05-0104 CJTBHUEB BPST XOJVHT AJ

PI'-05-1313 CJTBHUEBU JILUU BLJITAPUS AJl

PI'-05-0684 CO®APMA AJ]

PT-05-1258 CO®APMA JIOTUCTUKA AJ]

PT-05-0019 CTPOMMHBECT XOJIIUHT AJl

PT-05-1160 TU BU A1 JIU3UHT AJ]

PT'-05-0084 TK - XOJIJT AJl

PI'-05-0256 TOIUIMBO AJl

PI-05-1197 TPAHCKAPT AJ]

PT-05-0045 ®ABOPUT XOJIJI Al

PT-05-1245 ®ELP TUIEN UIHTEPHEITBHBII AJT

PT-05-1285 XUMUMIIOPT AJ{

PT-05-1174 XUIIOKPEJIUAT AJl

PI'-05-0088 XOJIIMHI' ACEHOBA KPEITOCT A/l

PI-05-0113 XJI ITBTUILIA AJ]

Topniny oryern 3a 2006 1.
PI"-04-0006 I HAJIEXXIA AT

PI'-05-0433 AKYMIUIACT ALl

PI'-05-0602 AJIBA BUA ALl

PI'-05-0385 AJIEH MAK AJ]

PI'-05-1230 AJIMAHLL BBJITAPSI ®UHAHCHEP EAJ]
PI'-05-0636 AJI®A YV BBJITAPUA AL

PI'-05-0380 BAJIKAHKAP 3APA Al

PI'-05-0784 BEJIOITAJI Al

PI'-05-1173 BEHUMAPK ©OH/]I UMOTU AICUIL
PI'-05-1040 BUOBET ALl

PI'-05-0441 BYKET Al

PI'-05-1221 BYJUIEH MHBECTMBHTC AJICUL]

PI'-05-0346 BBJITAPUA — 29 A1

PI'-05-0013 BBJITAPCKA XOJIJIUHI'OBA
KOMITAHUS AT

PI'-05-0053 BBJITAPCKU TPAHCIIOPTEH XOJIAVHI A/l

PI'-05-0447 BAMO Al

PI'-05-0418 BAPHA TUIOA AL

PI'-05-0337 BEJIEBXXI A1

PI'-05-0175 BUH3ABO AJ]

PI'-05-0591 BPATULIA A1

PI'-05-0238 JEKOTEKC A/]

PI'-05-0095 JOBPY/IXKA XOJIAVUHI AL

PI'-05-0411 IPYKBA A/l

PI'-05-0214 IYPOITAK TPAKUSI ITATIUP A

PI'-05-1305 J1® BAPYEB BUCOKOJJOXOJEH ®OH/]

PI'-05-1226 1@ OBb ITNIATUHYM OBJIMTALINN

PI'-05-1225 1® OBb ITPEMUYM AKLIMN

PI'-05-0552 1'bb A/l

PI'-05-0057 EKOMHBECT XOJIIUHT ALl

PI'-05-0253 EJIEKTPOMETAJI AJ]

PI'-05-0132 EJIEKTPOHUKA ALl

PI'-05-0816 EJIEHUTE ALl

PI'-05-0275 EJIITPOM 3EM Al

PI'-05-0644 EMKA AJ]

PI'-05-0886 EHEPT'US Al

PI'-05-1099 EHEPTOPEMOHT BOBOB 10JI Al

PI'-05-0872 3ABOJ] 3A XAPTUSI - BEJIOBO Al

PI'-05-1159 UHBECTOP BI" A1

PI-05-0100 MTHAYCTPUAJIHA XOJIAMHI'OBA
KOMITAHUSA Al

PI'-05-0915 UTHCTUTVYT 3A METAJIOPEXEIU
MAUIMHU 1 MTHCTPYMEHTU AJ]

PI'-05-1102 MTHTEPCTAHIOAPTC Al

PI'-05-0193 UCIHHEPUX BT AT

PI'-05-0757 KABUIJIE - JIb A[],

PI'-05-0695 KUTKA Al (B HECBCTOSTEITHOCT)

PI'-05-0064 KOMXOJIAUHI ALl

PI'-05-0806 KOCTEHEL XXU1 ALl

PI'-05-0737 JIOTOC Al

PI'-05-0217 MAPUIIATEKC A1

PI-05-0714 MAILICTPOI AT

PIr-05-1303 MEJIUMHU CUCTEMU AJT

PI'-05-0317 METAJIUK A/l

PI'-05-0305 MOMMHA KPEITIOCT A/]

PI'-05-0024 HUKOTUAHA — BT XOJIAVUHT ALl

PI'-05-1169 OBIINHA JJOBP1Y

PI'-05-1095 OBLIMHA AYITHULIA

PI'-05-0771 OPAHXEPUU A]]

PI'-05-0543 OPTAXUM A]J]

PI'-05-0751 OPTTEXHUKA ALl

PI'-05-0296 TIETHP KAPAMUHYEB A/l
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PI'-05-0632 ITEIIIOPEMOHT ALl

PI'-05-0223 ITIJIOBJIVB IOPUI TATAPHH BT A/l
PI'-05-0858 TTOJIAHUIIA AL

PT"-05-0675 ITBJIIVH EP AJI (B HECHCTOSITEITHOCT)
PT-05-0907 ITbPBU MAMU 50 Al (B TUKBHIAIIHS)
PI'-05-0704 PUJIA - BOPOBEILL Al

PI'-05-0080 PYEH XOJIIVUHT ALl

PI'-05-1175 PYHO KA3AHJIBK A/l

PI'-05-0798 CEBKO Al

PI-05-0700 CEPIUKOM Al

PI'-05-0247 CUPMA A/l

PI'-05-0122 CKJIAJOBA TEXHUKA ALl
PT’-05-0724 CTOMAHA A/l (B HECBCTOSTEIHOCT)
PI-05-0289 CTPOMTEXHUKA AJ]

PI'-05-0842 TJJ KHE3UM A/l

PI-05-0820 TPAKUIMCKH ITAMVYK A/
PI'-05-0086 X1 AYHAB A]]

PI'-05-0668 XMMKO A]J] (B HECBCTOSTEIHOCT)
PI'-05-0109 XOJIIVHI IEHTHP A1

PI'-05-0111 FOTEKC XOJIJIMHI" AJ]

PI'-05-0338 AABOP A/l

PI'-08-0010 CEHTMHEJI ACET MEHUJUKMBHT A/
PI'-08-0007 II®BK ACET MEHUJDKMBHT AL
PI'-08-0005 KAPOJI KAITUTAJI MEHU/DKMBHT AJ]
PI'-08-0008 Obb ACET MEHUJIDKMBHT EAJ]

Koncoanaupanu orueru 3a 2006 r.
PI'-05-0686 EJIMA AJ]
PI'-05-1085 ITbPBA UHBECTULIMOHHA BAHKA A/l
TpuMecedynn yBeToMIeHUS

3a TeKYNIHs eTan Ha MPOH3BOICTBATA

IO JINKBU/IAINS M HECHCTOSTEIHOCT
PI"-05-0421 UHTEPUOP AJl (B HECHCTOSTETHOCT)
PI"-05-0724 CTOMAHA A/l (B HECBCTOSTEITHOCT)
PT"-05-0506 XACKOBO - TABAK A/] (B mukBHIaIms)

Meceunu cueTOBOAHY Oanancu - auyapu 2007 r.
PT"-05-1305 J1® BAPYEB BUCOKO/JOXOJEH ®OH/]

PI'-05-1226 1® OBb INIATUHYM OBJIMTALIN
PI'-05-1225 1® OBb ITPEMUYM AKILIMN

MeceuHu cueToBO/IHU asancu - pespyapu 2007 r.

PI-05-1287 1® AJIBAHC M3TOYHA EBPOITA

PI-05-1252 1® AJI®A MHIEKC UIMOTHU

PI-05-1208 J® BEHUMAPK ®OH/] — 1

PI-05-1257 1® BEHUMAPK ®OH/] — 3

PI-05-1305 JJ® BAPYEB BUCOKOJIOXOEH ®OH/]

PIr-05-1209 1d JICK BAJIAHC

Pr-05-1217 1® JICK PACTEX

PI-05-1203 1® JICK CTAHJIAPT

PI-05-1276 1® EBPOIIA

PI-05-1227 1® EJIAHA BAJIAHCUPAH $ ®OH/]

Pr-05-1213 1® EJJAHA BAJJAHCUPAH EBPO®OH]]

Pr-05-1231 & KAIIMAH MAKC

PI-05-1254 1d® KJ{ AKIIMU BbJITAPUS

PI-05-1253 1® KJ{ OBJINTALIMN BbJITAPUS

PI-05-1275 J® KOHCEPBATHMBHO CIIECTOBEH

PI-05-1223 I® OBb INTATUHYM OBJIUTALIUN

PI-05-1225 I® OBb IIPEMUYM AKIIUH

PI-05-1249 & PAVIDGAM3EH BAJTAHCHUPAH ®OH/]

PI-05-1248 J1® PAUDGAN3EH ®OHJI AKLIUN

PI-05-1247 & PAMMAM3EH ®OHJ] OBJIUTALIN

PI-05-1246 J® PAVIGAI3EH ®OH/] [TAPUYEH
[TA3AP

PI-05-1204 JJ& CEHTUHEJI IIPUHCUIIAJI

Pr-05-1211 & CEHTUHEJI PAITU/]

PI-05-1309 JJ®& CUHEPTOH ITPO®UT

Pr-05-1219 1® CTAHJIAPT MHBECTMBHT
BAJIAHCHPAH ®OH/]]

PI-05-1218 J® CTAHJIAPT UHBECTMBHT
BUCOXOIOXOEH ®OH/]

PI-05-1259 I® CTATYC HOBHM AKLIMU

PI-05-1202 & TU BU A1 IMHAMUK

PI-05-1232 1® TU BU Al KOM®OPT

PI-05-1233 & TU BU A1 XAPMOHUS

PI-05-1281 1® FOI' MAPKET MAKCUMYM
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V. YVBEJOMJIEHUA ITO YJI. 145 3MITTIK

B n3nbianenne Ha u3nckBanuaTa Ha wi. 145 31K 3a pazrexnanus nepuoa B Komucusira
3a (PMHAHCOB HA/130P €A MOCTHIIWIN YBEJIOMJICHHS 32 IPOMSIHA HA ISJI0BOTO YYACTHE B CJICJHUTE

ApYyKecTBA:
HaumeHoBaHue HA IPYKeCTBOTO,
YHMHTO AKIHM €A 00eKT HA TPAHCAKIMATA
BAJIKAHKAP 3APS AJ]
BBJITAPO-AMEPUKAHCKA KPEJJUTHA FAHKA AJ]

BBJITAPO-AMEPUKAHCKA KPEJIUTHA BAHKA AJl
BAMO Al

BAMO AJl

BAMO AJl

BAMO AJl

BAMO AJl

BAMO Al

BAMO Al

BAMO AJl

BAMO AJl

BAMO AJl

BUH3ABOJ A/l

BUH3ABOJI A/l

BUIIOM AJ]

JIOBEPUE OBEJIMHEH XOJIIVHT AJ]

JIOBEPUE OBEJIMHEH XOJIIVHT AJl
EBPOXOJIJI BBJITAPUST AJT

EBPOXOJIJ] BBJITAPUST AJT

EJIAHA ®OH/I 3A 3EMEJIEJICKA 3EMSI AJICHL]
EJIEKTPOMETAJI AJl

CUMAT AJ]

CUMAT AJ]

CUHEPTOH XOJIIUHT AJ]

CUHEPTOH XOJIJIUHT AJ]

CODAPMA JIOTUCTUKA AJl

CTOIAHCKA Y UHBECTHULIMOHHA BAHKA AJ]
T KHE3UM AJ]

T KHE3UM AJ]

Tpure uMeHa/HaNMeHOBaHHE
Ha le/loﬁpl/lTaTeJL CHOTBETHO NPEXBHPJIUTEJI
K.B.K. UHBECT A/l
BBJITAPO-AMEPUKAHCKU NHBECTULIMOHEH
®OH/J|
BANK AUSTRIA CREDITANSTALT AG
KPUTHUE EOO/]
JINBAJI-59 EOO/]
OMC BBJITAPUA EOOI
COTHPOB PU30PT EOO/]
BEJIMKA TYPC OO/1
I'PAH EOO/]
BU3HEC ITAPK 3AIIAJI EAJT
MAJUUIV EOO/I
PEMA TPEN]] EOO/I
TPAHCTPEMIMHI EOO/I
BUHU AC A]
POCEH YATAJIBAIIIEB
MEUN — PYMBHU S U BBJITAPUS ®OHJC A/]
COD®APMA AJl
OT'HAH IOHEB
BBJITAPCKA XOJIIMHT'OBA KOPITOPALIUA ALl
LEO OVERSEAS LTD, CUPRUS
CTOITAHCKA 1 THBECTUIIMOHHA BAHKA A]]
OUHAHCKOHCVYJITUHI EA/]
EH JDKU KATIUTAJL OO[]
KAMEH JJMKOB
OMEI'A BU IV XOJIJIUHT A ]l
ITETPOJI H A/
CODUA Al
NOVATOR FINANCE BULGARIA SARL
CTYIMO MAPHIIA EOOJ]
SUMEKC BI' OO/]
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