KNHO4YOBA UH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To3n poHA. ToBa He e peKknameH matepuan. MHbopmaumaTa ce U3UCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepeTe CbUWHOCTTA UM pUCKOBETE OT
nHBectupaHe B To3n ®oHA. CbeBeTBame Bu pa ro npoyeTete, 3a Aa
B3emeTe MHGOPMUPAHO peLleHne 3a TOBa Aanu Aa UHBecCTUpaTe.
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Llenn n MHBECTULMOHHA NONINTUKA

DOoHABLT Cce ynpaBaABa akTMBHO M LEenn Aa NOCTUrHe AbArOCPOYHO HAapacCTBaHEe HAa KanuTana OT MHBECTUMUWMU B AANOBE HA
apyrun doHgose (MKUMLK n/vnm NMKU) oT Bogewm mexKayHapoaHU MHBECTULMOHHM KbLiW, KOMTO MHBECTUPAT B aKUMKU Ha
KOMMaHMM OT MHAYCTPUATa Ha HeaBMKMMKUTE MMmoTu/cobeTeeHocT (Real Estate Investment Trusts -REITS- n ap.) npeaumHo
Pa3noNoKeH B pa3BuTUTe abpKasu, ¢ Gpokyc CesepHa AmepuKka/CALL MaM KOUTO M3BAMYAET 3HAUMUTE/IHA HYACT OT TEXHUA
poxon, ot Te3n nasapu. [anose ot apyru MKW, KakTo ca onpeaeneHn no-rope He morat Aa HagsuwasaT 30% OT HeTHUTe
aKTMBM Ha poHaa.

Cbwo Taka, GOHABT MOXKE Aa MHBECTUPA B AANOBE HA ApyrM GOHAOBE, KOUTO UHBECTMPAT NPESMMHO B CBETOBHU aKuuu,
CBbP3aHN C UHAYCTPUATA Ha HeABUXUMWUTE MMOTU U cBeToBHUTe REITS. B gonbaHeHWe, GOHABT MOXKeE Aa MHBECTMpPA B
asnose Ha ¢GOHAOBE, KOWUTO WMHBECTMPAT B 6aHKOBM [EenO3UTU, MHCTPYMEHTUM Ha MApPUYHUA Nasap M NPEXBbpPAUMMU
obnuraunn. PoHABT MOXKE ANPEKTHO Aa MHBECTUPA B aKLUMU UM KOHBEPTUPYEMM OBAUTALLIMK, CBBP3AHU C UHAYCTPUATA Ha
Hegsuxmummnte nmotn 8 CALLL n/mnn Espona 6e3 aa Haasuwasat cymapHo 20% OT HeTHWUTe akTMBM Ha doHaa. Cenekumsta ot
6a30Bu poHA0Be e HasnpaHa Ha KAYeCTBEH U KONIMYECTBEH aHA/IM3 Ha YecTa TeKywa 6a3a, 3a Aa fonpUHece NoIOKUTENHO
33 uenute Ha ¢oHaa. PoHADBT MOXKe A3 U3MON3BA AEPUBATMBM, 33 Aa HAMA/IM BAUAHMETO HA MasapHUTe KosaebaHusa nau
NPOMeHUTe BbB BaJlyTHUTE KYpCOBE BbPXY NpeacTaBaHeTo Ha ¢poHaa. [anose ot poHaa moraT Aa ce KynyBaT UAM NpogasaT
Ha eXegHeBHa 6a3a (baHKOBUTE PaboTHU AHWM).

Bcuukm npuxoam Ha doHAaa ce penHBecTUpar.

MpenopbKa: To3n GoHA MOXKe Aa He 6bae NoAXoAAL, 33 MHBECTUTOPU, KOUTO NAAHMPAT A3 U3TErNAT NapuTe CU B PaMKute
Ha 3 roguHu.

3a BCUYKMK I'IO,qposHOCTVI OTHOCHO MHBECTULUOHHUTE Uuesin U NOJINTUKA, M0/1A Aa Ce OTHACATE KbM NpocneKTa.
Npodun puck/neuyanba (p/n)

Mo-HucKko HuBo p/n Mo-Bucoko HMBO p/n

LEHLEELE

3awo T1o3mn poHpA e B Kateropma 7? GoHABLT e KnacuduumpaH B
Ta3n KOHKPETHA KaTeropws, Tbi KaTo LleHaTa My Ha AAN MoXKe Aa
ce Konebae 3HaYWUTENHO B CpaBHEHWE C KaacuduKauuu oT no-
HUCKW KaTeropuu. Mopaan ToBa, BEPOATHOCTTA OT MNO-TONeMuU

~

KakBo o03HauyaBaT Te3u uucna? Te oueHABaT KaKk 6u
MOrb/ fa ce npeactaByM ¢oHAa M pUCKa OT 3aryba Ha
YyacT OT MHBecTMpaHuAa oT Bac kKanutan. O6MKHOBEHO,
NOTEHLMANbT 32 BUCOKM NeYanbu Ccblio Taka 03HaYaBa u
no-roNAm PUCK OT 3arybu. Hai-HucKaTa KaTeropua He
03HayaBa 6e3puCcKoBa MHBECTULMSA

UcTopuyeckn [aHHW, KaTo Te3nM M3MNoA3BaHWM  3a
M34YnCNABaHE Ha TO3M MHAOMKATOP, MOXe Ja He ca
6naroHageKaeH nokasarten 3a 6vaewmns puckos npodun
3a T031 doHA,

HAma rapaHuma, Ye KaTeropuata puck/nedanba 3a To3m
bOHA, We ocTaHe HENPOMEHEHA W MOXKe Aa Ce MPOMEHMU
C Bpemero.

3a ouwe noAapobHOCTM 3a PUCKOBETE, MONA 43 Cce
OTHAcATE KbM NPOCNEKTa.

3ary6m WK Nevyanbu e CpaBHUTENHO BUCOKa.

MpodunbT puck/neyanba e cpaBHUTENHO TOYHO OTPAXKEHME Ha
pucka npucbl, 3a GOHAA B MWHAAM NasapHM M OMNEpaTUBHM
ycnosusa. Mo oTHOWeEHWE Ha NoTeHuManHM 6baewm M3BbHpeaHN
CbOUTUA, PA3ANYHM OT CAYUYUAM Ce B MMHANOTO Ha GoHAa, TO Te
He ca oTpaseHu B npoduna puck/nedyanba Ha doHAa; Apyru
PUCKOBE, KOWUTO He Ca OTPA3eHW BKAHOYBAT —PUCKBLT, MOPOAEH OT
OMnepaTMBHO HeusMbjHEeHWe, T.e. YOBEWKa rpewka uau
npobnemn B cucTeEMUTE WM MNPOLECUTE; -PUCKBLT, MOpeseH oT
HenpeasMaMMMU HEOBMKHOBEHO ro/IeMMn MOPBUYKM OT KAMEHTU 3a
06paTHM U3KYMyBaHWUA, KOUTO MOraT Aa ce OTPasAT B NO-0WN OT
OYaKBaHMATA LEHW Ha MOKyNKa MaAM 06paTHO W3KynyBaHe; -B
cnyyan Korato GOHABT MHBECTMPA B AEePuBaTUBM, MPEAVMHO
pUCKa OT HeM3MbAHEHWE Ha 3a4b/XKeHMATa Ha obpaTHaTa cTpaHa
no caenkara.



TaKkeun

MHBecTUUMMTE B TO3MU dJOHLI, noagnexat Ha ciegHNUTe TakKCu:

EaHOKpaTHa TaKca, yabpKaHa npeav unu cnepg
KaTo CTe MHBeCcTupaaun

BxopaHa TaKca

Takca nsxop,

Takcu , yabpKaHu oT OHAA 3a BCAKA rogmHa
TeKywm pasxoaun

Takcu, yabp:kaHu oT poHA0BETE NpU
onpepaeneHn ycnosusa

4.00%
2.50%

1.60%

He ce

Takca npepcrasaHe npunara

MpepuwHoO npeacTaBaHe

MocoyeHWTe TaKCK 33 BXOA, U U3X04 Ca MaKCMMAHO JONYCTUMUTE
1 B HAKOM CNY4M MOMKe Aa 3aniatute No-Masako oT Toea. PeanHute
TaKCM MOXe Aa HayuuTe OT Bawuma PUHAHCOB KOHCYNTAHT wMau
aoucTpubyTop.

TekywmTte pasxoau ca 6asmpaHu Ha roguwHKM pasxoau 3a 2012r.
Ta3un CTOMHOCT MOKe Aa Bapupa OT roguHa 3a rogmHa.

Pasxogute, KOWTO naaliaTe ce M3MON3BAT 3a MNOKPWMBaHeE HA
pasxoauTe 3a OYHKUMOHMPAHETO Ha TO3M KNac, BKAKOYUTEHO
pasxoauTe NO MApKETUHr UM AUCTpubyuma Ha doHza. Tesu
pasxoau HaManABaT  MOTEHLMANHOTO HapacTBaHe Ha
MHBECTULMATA.

NHBECTUTOpUTE MOraT fa Ce NPEXBbPAAT MeXAy Apyrv doHaoBe
Ha poHAa-vagbp. B onpeseneHn cayyanm morat ga ce npwunarat
TaKCK 3a NpexsbpasHe.

3a noseye MHPOpPMaUMA NO TAKCUTE, MONA [a Ce OTHECeTe KbM
yact TAKCKU U PA3XOOM HA ®OHIA oT npocnekTa, KOWTO MoOXKe
Aa HamepuTe Ha www.eurobankfmec.lu / www.postbank.bg
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MNone3Ha MHopmaumn

Te3un NPoLEHTM NOKa3BaT C KOJIKO Ce e MOBULIMAA UK
Hamanuna CTOMHOCTTa Ha poHAA Npe3 BCAKA NOCOYeHa
roauHa.

To3u knac e ctaptupan Ha 28.09.2010r.

B MoOCOYEHOTO MWHANO MNpeacTaBsAHe ca
npeasus,  BCUYKM  TeKyWW  pasxoau MU
npeAcTaBsHe, HO He W TaKcuTe 3a BXOA4/U3Xoa.
HeTHaTa CTOMHOCT Ha aKTMBUTE U CbOTBETHOTO
npeacraBaHe ca nsuncnexun 8 fonapu CALL (USD).

B3eTn
TaKCcu

Mons, aa umaTte npeasus, 4e MUHaN0 npeacTaBAHe
He e 6naroHafexaeH UWHAMKaATop 3a 6baewm
pesynTtaTu.

baHka genosutap

bakata pgenosutap Ha ¢oHaa e HOpobaHK [MpaiBuT bBaHK
Nokcembypr C.A.

[OonbnHutenHa nipopmaumsa

JonbnHutenHa nHdopmauma 3a 1o3n doHA 1 apyrn PoHaoBe Ha
KomnaHuATa, BKAKOYMTENHO NPOCNEKTa U NOCNeAHUA FOAULLEH U
NONYroAMIIEH OTYET Ha AHFIMIACKM €3MK, KAKTO U exxeceamMUYHa
CMpaBKa C LEeHUTe Ha AAN0BETe MOXe A3 HamepuTe 6e3nnaTHo
Ha MHTepPHEeT CTpaHuuaTa: www.eurobankfmec.lu

UHPopmauma Ha 6bArapckm esmk: www.postbank.bg
CneundunuHa nipopmauusa 3a poHga

HacroAawmar OOKYMEHT »KntoyoBa nHbopmaLma 3a
nHsectutopute - KUN“ (Key Investor Information) e cneunduuer
33 doHAa M Knaca AAnose, yNOMEHATM B Ha4yas0TO Ha TO3M
OOKYMeHT.  Bbnpeku TOBa, npocneKkra, roguWHMA U
NONYroAMLIHUA OTYET ca M3roTBeHu 3a uenuns ¢oHa yagbp (N1D)
doHg oT poHgose. 3a Bemukm gpyrn NMKUMNLK ca HannuHm gpyrm
JokymeHTM KWW 3aegHO C npocnekta MM W FOAUWHUTE UM
oTYeTM. AKTMBUTE M MacUMBUTE HA BCEKM OT ¢doHaoBeTe OT
yagbpa (1d) doHa ot poHaoBe ca obocobeHn/pasaeneHn no
3aKOH, TaKa Ye nevyanba unam 3aryba camo ot To3n GOHA OKaseaT
BAUAHME BbPXY BallaTa UHBECTULMA.

KoHBepTupaHe Ha asanose

MHBECTUTOPUTE MOTraT a NPEXBBLPAAT NPUTEKABAHU AAn0Be
oT eanH doHA B AAn0Be Ha Apyr ¢oHA B pamKkute Ha (/1)
doHa ot doHmoBe. MoApPOBHOCTM MO NPEXBBLPASHETO ca
npeacTaBeHn B NpocnekTa Ha GoHAA Yaabp.

[aHbYyHO 3aKOHOAATENCTBO

To3sn ¢oHA nognexum Ha [aHBYHOTO 3aKOHOLATENCTBO B
Jllokcembypr , KOeTo MOXe 43 MMa OTparkeHue BbPXY
BALLETO /IMYHO [AHBYHO MNosoxeHue. Mons, obbpHeTe ce
KbM [aHbYe€H KOHCYNTAHT 33 noseye noapobHocTu.
OrpaHu4eHue Ha OTrOBOPHOCTTa

HOpobaHK PaHg MeHnaKMbHT KamnbHU (/ltokcembypr) C.A.
MOXe O3 Ce AbP)KM OTFOBOPHA €4MHCTBEHO aKO HAKOA OT
MHOopMaLMATa, NOCOYEHa B TO3U SOKYMEHT € NogBeXKaalla,
HeBAPHa WAM He CbBMaZa CbC CbOTBETHUTE YAcTU Ha
npocnekTa Ha MKUMUK.

To3n ¢oHA e peructpupaH/y3akoHeH B Jllokcembypr u e
perynnpaH ot KomucuaTa 3a KOHTPOA Ha GUHAHCOBUA CEKTOP
B Jllokcembypr (CSSF).

Tasu KkaoyoBa MHGOPMaLMA 32 UHBECTUTOPUTE € BAPHA KbM

31.01.2013r. ;
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