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KNHO4YOBA UH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To3n poHA. ToBa He e peKknameH matepuan. MHbopmaumaTa ce U3UCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepeTe CbUWHOCTTA UM pUCKOBETE OT

MHBECTUpaHe B TO3n ®oHa. CoBetBame Bum pga ro npo4yeTteTte, 3a AOa

B3emeTe MHd)OpMVIpaHO peweHne 3a ToBa Aasin Aa UHBeCThpare.

(/1®) ®oHO om ¢hoHOo0B8e — KombuHayusa AKyuu, nodghoHO Ha
(/1®) ®oHO om ¢hoHOAoBe

Knac Postbank (BGN) (LF) ISIN : LU0391048815

To3un poHA ce ynpasnasa oT lOpobaHK PaHa MeHnaMbHT KamnbHu (/Tlokcembypr) C.A.

Llenn n uHBeCTULMOHHA NONUTUKA

To3n doHA ce ynpasaaBa aKTUBHO W LEeAM Aa NOCTUTHE AbArOCPOYHO HApacTBaHe Ha Kamnwutana OT MHBECTULMW BbB
doHgose (MKUMNUK n/munn apyrmu NKW) Ha BoAELM MECTHU U MEXKAYHAPOAHU MHBECTULUMOHHU KbLUM, KOUTO MHBECTMPAT
npeayMHo B aKUMW MO UAN cBAT - BKAoumTenHo CALL, EBpona, AinoHuA, PassuBawm ce nasapu. Cobluo Taka, GoHABT
MOMKe @ MHBECTMPaA B AA/I0BE Ha ApYrn GOHA0BE, KOUTO MHBECTUPAT B BAHKOBU AENO3UTU U MHCTPYMEHTU Ha NAapUYHUA
nasap W npexsbpaMmu obnuraumm. Cenekumata Ha 6asoBuTe GoOHOOBE Ce OCHOBABA Ha KOMMYECTBEH W KayecTBeH
aHaNM3 C ro/IAMa YecToTa Ha TeKylia 6asa, 3a Aa AONPUHECE NONOKUTENHO 3a Leaute Ha GoHAa.

PoHABT MOXKe ga M3non3Ba AepuBatneu, 3a Aa Hamanan BJIMAHUETO Ha NasapHUTE KonebaHusa u npomeHnTe BbBHB

BA/IYTHUTE KYPCOBE BbPXY NPEACTABAHETO MY.

[anose Ha poHAa moraT Aa ce KynyBaT UM NPOAABAT Ha exeaHeBHa 6a3a (6aHKoBM paboTHM AHW ).

Llenmat poxoa Ha doHAaa ce peMHBecTMpa.

MpenopbKa: To3n (1)OHLI| MOXe Oa He € nogxogAau, 3a MHBECTUTOPU, KOUTO NNaHNPAT Aa U3TErNAT Napute Ch B paMKute

Ha 3 roAnHMU.

3a nosevye ﬂOAposHOCTM OTHOCHO MHBECTULUMUOHHUTE L eI U NOJINTUKA, MONA Aa Ceé OTHACATE KbM NPOCNEeKTa.

Mpodun puck/neyanba (p/n)

Mo-HucKo Hueo p/n Mo-Bucoko HMBO p/n

LELOEO

KakBo o03HauaBaT Te3u uucna? Te OLEHABAT Kak 6u
MOrb/l Aa ce npeactasM GoHAA M PUCKBT OT 3aryba Ha
YacT OT WMHBeCTMpaHuA oT Bac Kanutan. OBUKHOBEHO,
NOTEHLMANbT OT NO-BUCOKM NeYanbm cblo 03Ha4aBa no-
BMCOK PWCK OT 3arybu. Hal-HWCKaTa KaTeropua He
03HayaBa 6e3pMCcKoBa MHBECTULMS.

UcTopuyeckn [aHHW, KaTo Te3nM M3MNoA3BaHWM  3a
M34YNCNABAHETO Ha TO3M WMHAMKATOP, MOXKe A3 He ca
6naroHageKaeH nokasarten 3a 6vaewmns puckos npodun
Ha To3u POoHA.

HAma rapaHuma, Ye KaTeropuata puck/nedanba 3a To3m
bOHA, We ocTaHe HenpomeHeHa - MoraT Aa HacTbnA
NPOMEHU B HUBOTO C BPEMETO.

3a AONBAHUTENHU NOAPOBHOCTU 3a PUCKOBETE, MOAA Aa
ce OTHAacATe KbM MNPOCMEKTa.

~

3awo To3u poHA e B KaTeropmua 6? OoHALT e KnacuduumpaH B
Tasu KOHKPETHa KaTeropus, 3all0oTo LieHaTa My Ha AAN MOXKe A3
ce Kosiebae 3HAYUTENIHO B CpaBHEHWe C KaacuduKaumm ot no-
HWUCKa KaTeropua. lMopagM ToBa, BEPOATHOCTTa OT MO-roaemu
3arybu unv neyanbu e cpaBHUTENHO BUCOKA.

MpodunbT puck/neyanba e CpaBHUTENHO TOYHO OTPAXKEHME Ha
pucKa npucbl, 3a GOHAA B MWHAAM NasapHUM M OMNepaTUBHM
ycnosusA. Mo oTHOWeEHWe Ha NoTeHUManHM 6baewm M3BbHpPeaHU
CbOUTUA, PA3ANYHM OT CAYYUIM Ce B MUHANOTO Ha GoHA], TO Te
He ca oTpaseHu B npoduna puck/neyanba Ha ¢oHAa; Hpyru
PUCKOBE, KOMTO He Ca OTPA3eHW BKAKOYBAT —PUCKBLT, MOPOLEH OT
OMNepaTMBHO HeW3MbJHEeHWe, T.e. YOBEWKa rpewka uau
npobsemmn B cUCTEMUTE M NPOLLECUTE;

-PUCKBT, MNopefeH OT Henpeasuavmm HeobUKHOBEHO ronemu
NOPbBYKM OT KAMEHTM 3a 0BpaTHM M3KYNyBaHMA, KOUTO MoraT 4a
ce 0TpasAT B MO-/OWN OT OYaKBAHMATA LEHM Ha MOKynKa uau
06paTHO M3KynyBaHe; -B C/ly4Yan Korato GoOHABT MHBECTUpa B
AepuBaTMBM, MNPEeAMMHO  PUCKa OT  HEeusNb/IHEHME  Ha
3a4b/KeHUATa Ha obpaTHaTa CTpaHa no caenkara.



TaKkeun

MHBecTUUMMTE B TO3MU dJOHLI, noagnexat Ha ciegHNUTe TakKCu:

EAHOKpATHa TaKca, yAbp)KaHa Npeau unu cnep,
KaTo CTe MHBECTUPaAU

BxogHa Takca

Takca usxopg,

Takcu , yabpXKaHu oT oHAA 3a BCAKA rogmHa
Tekywm pasxoamn

Takcu, yabp:kaHu oT poHA0BETE NpU
onpeaeneHu ycaoBus

He ce
npwunara

Takca npeacrasaHe
MpepguwHo npeacraBaHe

-12,6%
2007 2008 2009 2010 2011

* To3M Knac AAN0Be TOKY L0 € HaBbPLWWA efHa rognHa OT AaTaTa
Ha cTapTupaHe.

MNone3Ha MHopmaumn

3.00%
2.50%

2.76%

MocoyeHuTe Takech 3a BXOA M M3X04 €3 MaKCMMaaHO AONycTMMuUTe
M B HAKOM CNy4M MOXKe A3 3ansiaTute No-masiko oT Tosa. PeanHute
TaKCUM MOXKe ga HayuuTe oT Bawwma GUHAHCOB KOHCYATAHT wuam
anctpubyTtop.

TekywmTe pa3xogun ca 6asMpaHn Ha roanwHUTe pasxogm 3a 2011r.
Ta3un CTOMHOCT MO3Ke Aa Bapupa OT roguHa 3a rogmHa.

Pasxogute, KOMTO nnawaTte ce M3MNOA3BAT 3a MOKPMBaHE Ha
pasxoauTe 3a QYHKUMOHMPAHETO Ha TO3M KAAC, BKAOUYUTENHO
pasxoguTe N0 MapKETUHT U aUcTpubyuma Ha doHaa. Tesum pasxoam
HamasABaAT NOTEHUMAIHOTO HapacTBaHe HAa MHBECTULMATA.
MHBecTUTOpUTE MOraT Aa ce NPexBbPAAT Mexay apyru ¢oHpose
Ha ¢oHpa-Yagbp. B onpeseneHn cnyyam morat Aa ce npwaarat
TaKCK 3a NpexsbpasaHe.

3a noBeye MHPOPMaALMA NO TaKcMTe, MONA Aa Ce OTHeceTe KbM
yact TAKCU U PA3XOOM HA ®OHA oT npocnekTa, KOUTO MOXKe Aa
HamepuTe Ha www.postbank.bg / www.eurobankfmc.lu

Te3n NpoueHTU NOKas3BaT C KOJIKO Ce e MOoBULWWAa Uan
Hamanmna CToMHocTTa Ha PoHAA Npe3 BCAKA MOCOYeEHA
roguHa.

To3u Knac e ctaptupan Ha 03.01.2011.

B nocoyeHOTO MMHaNO npeacTaBsAHe ca B3eTU Npeasup,
BCUYKM TEKYLUM PasXxoau U TaKCU NpeacTaBaHe, HO He U
TaKcuTe 3a Bxoa/u3xoa,

HeTHaTta CTOMHOCT Ha QaKTMBUTE U  CbOTBETHOTO
npeactaBaHe ca usuncaeHun B bbarapcku Jles (BGN).

Mons, Aa Mmate npeasua, Ye MUMHaN0 NpeacTaBAHe He e
6naroHagexaeH MHAMKATOP 3a 6baewm pesyntaTu.

baHKa aeno3urtap

bakaTa genosutap Ha ¢oHza e tOpobaHk U Ed Oxku Mparisut
BaHk Jltokcembypr C.A.

DonbnHutenHa nHpopmaums

JonbnHutenHa wHpopmauma 3a To3M GoHA wau  Apyru
Knacose uam ¢oHpoBe Ha KomnaHuATa, BKAYUTENHO
npocneKkTa v NocneaHna roaueH U NoayrogvlleH oT4eT Ha
aHIIMMCKN €3MK, KaKTO U eXeAHEBHWTE LEeHU Ha AANoBeTe
MOXe fa HamepuTe 6€3nNaTHO Ha WHTEPHeT CcTpaHuuaTa:
www.eurobankfmec.lu

MHbopmauma Ha 6bArapcku es3mKk: www.postbank.bg
CneundunyHa nHpopmauua 3a poHpa

Hactoswmat  gokymeHt  ,KnoyoBa  WHPopmauuma  3a
uHBectutopute - KUU“ (Key Investor Information) e
cneumounyeH 3a ¢GoHAA M Knaca AanoBe, YNoMeHaTM B
HayafoTO Ha TO3M [OKYMEHT. Bbnpeku TOBa, MPOCMEKT],
rOAMWHNA U MNONYTOAUWHMA OTYET ca M3rOTBEHW 3a LenuA
¢oHA yagbp (NP) doHa oT doHAoBe. 3a BCUYKM ApyrU
NMKUMNUK ca HanuyHm pgpyrn gokymeHTn KUK 3aegHo ¢
NPOCNEKTUTE UM W TFOAUWHUTE MM OTYETU. AKTUBUTE U
nacveuTe Ha BCEKWU OT PoHAoBeTe OT Yagbpa (/1) doHa oT
¢oHooBe ca obocobeHu/pasgeneHn NO 3aKOH, Taka ue
neyanba uam 3aryba camo oT To3u GOHA OKa3BaT BAUAHME
BbpXy BawaTta nHeectuums.

KoHBepTupaHe Ha asnose

MHBECTUTOPUTE MOFaT Aa NPEeXBbPAAT NPUTEKABAHU AAN0BE
oT eanH poHA B Asnose Ha Apyr GoHA B pamKuTte Ha (1P)
®oHa oT doHpose. MoAPOBHOCTM NO MNPEXBBLPAAHETO ca
npeacTaBeHN B NpocnekTa Ha GoHAA Yaabp.

[aHbyYyHO 3aKOHOA/ATENCTBO

Tosn ¢oHA noanexu Ha [aHBUYHOTO 3aKOHOAATE/CTBO B
JNllokcembypr, KoeTo MoOXKe Ja MMa OTparkeHWe BbPXy
BALLETO JIMYHO AaHBYHO MosioxkeHue. Monsa, obbpHeTe ce
KbM [aHbYEeH KOHCYNTAHT 33 noseyve noapobHocTu.
OrpaHu4eHue Ha OTFOBOPHOCTTa

HOpobaHK PaHa MeHnaKMbHT KamnbHK (ltokcembypr) C.A.
MOXe [a Ce AbPXKM OTFOBOPHA E€AMHCTBEHO aKO HAKOA OT
MHpopmMaLMATa, NOCOYEHA B TO3M LLOKYMEHT € NoABexKaalla,
HeBAPHA WM He CbBMaja CbC CbOTBETHWUTE YacTM Ha
npocnekTa Ha MKUMLUK.

To3n ¢oHm, e y3aKkoHeH B JlloKcembypr U e peryivpaH ot
KomucuaTa 3a KOHTpo Ha duHaHcoBuA cekTop (CSSF).

Tasu KntoyoBa MHPOPMALMA 33 UHBECTUTOPUTE € BAPHA KbM
30.10.2012r.
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