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KNHO4YOBA UH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To3n poHA. ToBa He e peKknameH matepuan. MHbopmaumaTa ce U3UCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepeTe CbUWHOCTTA UM pUCKOBETE OT

MHBECTUpaHe B TO3n ®oHa. CoBetBame Bum pga ro npo4yeTteTte, 3a AOa

B3emeTe MHCI)OpMVIpaHO peweHne 3a ToBa Aasin Aa UHBeCThpare.

(/1®) ®oHO om ¢hoHOAo0Be — Hedsurcumu umomu, Nno0ghoHO Ha
(/1®) doHO om hoHOO0BE

Knac Postbank ISIN : LU0517849104
To3un poHA ce ynpasnasa oT lOpobaHK PaHa MeHnaMbHT KamnbHu (/Tlokcembypr) C.A.

Llenn n MHBECTULMOHHA NONINTUKA

DOoHABLT Cce ynpaBaABa akTMBHO M LEenn Aa NOCTUrHe AbArOCPOYHO HAapacCTBaHEe HAa KanuTana OT MHBECTUMUWMU B AANOBE HA
apyrun doHgose (MKUMLK n/vnm NMKU) oT Bogewm mexKayHapoaHU MHBECTULMOHHM KbLiW, KOMTO MHBECTUPAT B aKUMKU Ha
KOMMaHMM OT MHAYCTPUATa Ha HeaBMKMMKUTE MMmoTu/cobeTeeHocT (Real Estate Investment Trusts -REITS- n ap.) npeaumHo
Pa3noNoKeH B pa3BuTUTe abpKasu, ¢ Gpokyc CesepHa AmepuKka/CALL MaM KOUTO M3BAMYAET 3HAUMUTE/IHA HYACT OT TEXHUA
poxon, ot Te3n nasapu. [anose ot apyru MKW, KakTo ca onpeaeneHn no-rope He morat Aa HagsuwasaT 30% OT HeTHUTe
aKTMBM Ha poHaa.

Cbwo Taka, GOHABT MOXKE Aa MHBECTUPA B AANOBE HA ApyrM GOHAOBE, KOUTO UHBECTMPAT NPESMMHO B CBETOBHU aKuuu,
CBbBP3aHU C MHAYCTPUATA HA HEABUXMMUTE MMOTU U cBeTOBHU REITS. B gonbaHeHWe, GOHABT MOXKEe A3 MHBECTUPA B AANOBE
Ha dOHAOBE, KOUTO WHBECTMPAT B OAHKOBM AEMO3UTU, UHCTPYMEHTM Ha NAPUYHUA Masap U NPexBbpAMmU obaurauuu.
PoHABT MOXE AMPEKTHO Ja WHBECTMPA B aKUMM WM KOHBEpTMpyeMu obauraumu, CBbp3aHM C MHAYCTPUATA Ha
Hegsuxmummnte nmotn 8 CALLL n/mnn Espona 6e3 aa Haasuwasat cymapHo 20% OT HeTHWUTe akTMBM Ha doHaa. Cenekumsta ot
6a30Bu poHA0Be e HasnpaHa Ha KAYeCTBEH U KONIMYECTBEH aHA/IM3 Ha YecTa TeKywa 6a3a, 3a Aa fonpUHece NoIOKUTENHO
33 uenute Ha ¢oHaa. PoHADBT MOXKe A3 U3MON3BA AEPUBATMBM, 33 Aa HAMA/IM BAUAHMETO HA MasapHUTe KosaebaHusa nau
NPOMeHUTe BbB BaJlyTHUTE KYpCOBE BbPXY NpeacTaBaHeTo Ha ¢poHaa. [anose ot poHaa moraT Aa ce KynyBaT UAM NpogasaT
Ha eXegHeBHa 6a3a (baHKOBUTE PaboTHU AHWM).

LUenuat poxoz Ha ¢poHAa ce penHBecTUpa.

MpenopbKa: T03M GoHA MoXKe aa He 6bae nNoaxonAlw, 3a UHBECTUTOPWU, KOUTO Bb3HAMEPABAT Aa U3TErNAT napuTe cu B
pamkuTe Ha 3 TOAMHMN.

3a BCUYKMK I'IO,qposHOCTVI OTHOCHO MHBECTULUOHHUTE Uuesin U NOJINTUKA, M0/1A Aa Ce OTHACATE KbM NpocneKTa.
Npodun puck/neuyanba (p/n)

Mo-HucKko HuBo p/n

3awo T1o3mn poHpA e B Kateropma 7? GoHABLT e KnacuduumpaH B
Ta3n KOHKPETHA KaTeropws, Tbi KaTo LleHaTa My Ha AAN MoXKe Aa
ce Konebae 3HaYWUTENHO B CpaBHEHWE C KaacuduKauuu oT no-
HUCKW KaTeropuu. Mopaan ToBa, BEPOATHOCTTA OT MNO-TONeMuU
3arybu nav nevyanbu e cpaBHUTENHO BMCOKa.

Mo-Bucoko HMBO p/n

ja[alanaa]t

KakBo o03HauyaBaT Te3u uucna? Te oueHABaT KaKk 6u
MOrb/ fa ce npeactaByM ¢oHAa M pUCKa OT 3aryba Ha
YyacT OT MHBecTMpaHuAa oT Bac kanutan. O6MKHOBEHO,
NOTEHLMANbT 32 BUCOKM NeYanbu Ccblio Taka 03HaYaBa u
no-roNAm PUCK OT 3arybu. Hai-HucKaTa KaTeropua He

MpodunbT puck/neyanba e cpaBHUTENHO TOYHO OTPAXKEHME Ha
pucka npucbl, 3a GOHAA B MWHAAM NasapHM M OMNEpaTUBHM
ycnosusa. Mo oTHOWeEHWE Ha NoTeHuManHM 6baewm M3BbHpeaHN
CbOUTUA, PA3ANYHM OT CAYUYUAM Ce B MMHANOTO Ha GoHAa, TO Te

03HayaBa 6e3pMCcKoBa MHBECTULMS.

McTopuyeckn p[aHHM, KaTo Te3n M3Mo/s3BaHM  3a
M34YnCNABaHE Ha TO3M MHAOMKATOP, MOXe Ja He ca
6naroHageKaeH nokasarten 3a 6vaewmns puckos npodun
3a T031 doHA,

HAma rapaHuma, Ye KaTeropuata puck/nedanba 3a To3m
bOHA, We ocTaHe HenpomeHeHa - MoraT Aa HacTbnAT
NPOMEHU B HUBOTO C BPEMETO.

3a ouwe noAapobHOCTM 3a PUCKOBETE, MONA 43 Cce
OTHAcATE KbM NPOCNEKTa.

He ca oTpaseHu B npoduna puck/nedyanba Ha doHAa; Apyru
PUCKOBE, KOWUTO He Ca OTPA3eHW BKAHOYBAT —PUCKBLT, MOPOAEH OT
OMnepaTMBHO HeusMbjHEeHWe, T.e. YOBEWKa rpewka uau
npobnemn B cucTeEMUTE WM MNPOLECUTE; -PUCKBLT, MOpeseH oT
HenpeasMaMMMU HEOBMKHOBEHO ro/IeMMn MOPBUYKM OT KAMEHTU 3a
06paTHM U3KYMyBaHWUA, KOUTO MOraT Aa ce OTPasAT B NO-0WN OT
OYaKBaHMATA LEHW Ha MOKyNKa MaAM 06paTHO W3KynyBaHe; -B
cnyyan Korato GOHABT MHBECTMPA B AEePuBaTUBM, MPEAVMHO
pUCKa OT HeM3MbAHEHWE Ha 3a4b/XKeHMATa Ha obpaTHaTa cTpaHa
no caenkara.



TaKkeun

MHBecTUUMMTE B TO3MU dJOHLI, noagnexat Ha ciegHNUTe TakKCu:

EaHOKpaTHa TaKca, yabpKaHa npeav unu cnepg
KaTo CTe MHBeCcTupaaun

MocoyeHWTe TaKcK 3a BXOA, U U3XOZ, Ca MAaKCMMaNHO JONyCTUMUTE
M B HAKOM C/Iy4n MOXKe Aa 3annatute No-masiko oT ToBa. PeanHute
TaKCM MOXe Aa HayuuTe OT Bawuma PUHAHCOB KOHCYNTAHT wMau
aoucTpubyTop.

Tekywmnte pasxoam ca 6asvpaHyM Ha roamwHuM pasxoam 2011r.

BxogHa Takca 4.00%  Tasu cTOMHOCT MOXe Aa Bapupa OT roMHa 3a roamHa.

Takca usxon 2.50% PasxopuTe, KOWTO nnawate ce WM3NON3BAT 3a NOKPMBAHE Ha

pasxoauTe 3a QYHKUMOHMPAHETO Ha TO3M KNac, BK/IKOYMTENHO

Takcu , yabpxKaHu oT GoHAA 3a BCAKA roAnHa pasxoguTe MO MapKeTUHT W AucTpubyuua Ha ¢oHaa. Tesn

TeKyLLyM pasxoam 1.829%  pasxo4u  HamanABaT  MOTEHUMA/NHOTO  HapacTBaHe  Ha

MHBECTULMATA.
Takcu, yALPHAHNOT GOHAOBETE NPY MHBeCTVI:’I‘OpVITe MoOraT fia Ce NPexBbpAAT Mexay Apyrn GpoHAoBe
onpeaeneHn ycnosua Ha ¢oHaa-yaabp. B onpeseneHn cnyyam morat ga ce npunarat
He ce  Takcu 3a npexsbpnsHe.
TaKkca npegcrasaHe npunara 3a noseve MHOPMALMA MO TakcuTe, MONA Aa Ce OTHeCeTe KbM
yact TAKCKU U PA3XOOM HA ®OHIA oT npocnekTa, KOWTO MoOXKe
npep,VILI.IHO npeacraBaHe Aa HamepuTe Ha www.postbankbg / www.eurobankfmc.lu

2%

Te3n NPoUEHTM NOKAa3BaT C KOJIKO Ce e NOBULWINAG UK
Hamanuna CTOMHOCTTa Ha ¢poHAa Npe3 BCsAKa NocoYeHa
roamHa.

To3u knac e ctaptupan Ha 28.09.2010r.

1% 10% B NOCOYEHOTO MUHANO npeacTaBAHe ca B3eTu
npeasmus, BCMYKM  TEKYWM  pasxodM M TaKcu
npeacraBsaHe, HO He M TaKcuTe 3a BXo4/u3xoa,

HeTHaTa CTOMHOCT Ha aKTUBUTE U CbOTBETHOTO
npeacrasaHe ca usuncnexun 8 Espo (EUR).

0% Mons, ga umate npeasua, Ye MUHANO NpeacTaBAHe

2007 2008 2009 2010 2011

MNonesHa nHpopmauma

He e 6naroHageskaeH uHOMKatop  3a 6baewm

pesynTtaTu.

baHka penosutap

bakaTa pgenosutap Ha ¢oHaa e tOpobaHKk [MpaiiBUT BaHK
Niokcembypr C.A.

JonbaHutenHa uHpopmauma

JonbnHutenHa nHpopmaums 3a 1o3m doHa n gpyrn PoHaose Ha
KomnaHuATa, BKAIOYUTENHO NPOCNEKTa U NocnegHUA roguileH u
NoNYyrogMILeH OTYET HA AHMIMIACKM e3UMK, KaKTO U exeLHeBHUTe
LEHM Ha AAZI0BETE MOXe Aa HamepuTe 6€3nNaTHO Ha MHTEpHET
CTpaHuuaTta: www.eurobankfmec.lu

MHdopmauma Ha 6barapcku esmk: www.postbank.bg

CneundunyHa nupopmauua 3a poHpa

Hactoswmar  gokymeHT  ,KniovoBsa nHdopmaums 3a
uHsectutopute - KUN“ (Key Investor Information) e cneymduueH
33 GOHAA M Knaca AanoBe, YNOMEHATM B HAYas0TO Ha TO3MU
OOKYMEHT.  Bbnpeku ToBa, MNPOCNEKTa, TOOMWHUA WU
NoNYroguILHNA OTYET Ca U3roTBEHM 3a uenusa ¢oHg Yagabp (/10)
doHpg ot poHgoBe. 3a Bcnukm gpyrn NMKUMNLK ca HannuHu gpyrm
OOKyMeHTM KWW 3aefHO € NPOCNEKTUTE MM U TOLMILHUTE UM
oTYyeTU. AKTMBMTE W NacUBMTE Ha BCEKM OT ¢oHOoBETE OT
yagbpa (NP) doHa ot doHaoBe ca obocobeHu/pasaeneHun no
3aKOH, Taka Yye nevyanba mnm 3aryba camo ot To3n GOHA OKaseaTt
B/USAIHWE BbPXY BallaTa MHBECTULMA.

KoHBepTupaHe Ha asnose

MHBECTUTOPUTE MOraT Aa NPEXBbPAAT NPUTEKABAHWU AAloBe
oT eauH ¢oHA B AAn0Be Ha Apyr ¢oHA B pamKute Ha (/1)
®oHa ot doHmose. MoApobHOCTM MO NPEXBBLPASHETO ca
npeacraBeHu B MpocnekTta Ha GoHAA Yaabp.

[aHbyYyHO 3aKOHOA/ATENCTBO

Tosn ¢oHA nogsexum Ha [AHBYHOTO 3aKOHOLATENCTBO B
Jllokcembypr, KOETO MOXKe Aa UMa OTPayKeHWe BbpXy BalleTo
JIMYHO [aHBYHO nosoxeHue. Mons, 0O6bpHeTe ce KbM
AaHbYeH KOHCY/TaHT 3a NoBeye NoApPO6HOCTH.
OrpaHu4eHue Ha OTFOBOPHOCTTa

HOpobaHK PaHg MeHnaKmbHT KamnbHU (/ltokcembypr) C.A.
MOXe O3 Ce AbP)KM OTFOBOPHA €4MHCTBEHO aKO HAKOA OT
MHpopMaLMATa, NOCOYEHa B TO3U JOKYMEHT e NoABerKaalla,
HeBAPHA WAM He CbBMaZa CbC CbOTBETHUTE YACTU Ha
npocnekTa Ha MKUMLUK.

To3n ¢oHm, e y3aKkoHeH B JlloKcembypr U e peryivpaH ot
KomucuaTa 3a KOHTpo Ha duHaHcoBuA cekTop (CSSF).

Tasu KntoyoBa MHPOPMALMA 33 UHBECTUTOPUTE € BAPHA KbM
30.10.2012r.
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