@ KNHOYOBA UHPOPMALIUA 3A UHBECTUTOPUTE
To3u AOKYMEHT NpeaoCcTaBs K/ao4vosa MHGOPMAaLMA 33 UHBECTUTOPUTE 33
FMC-LUX TO3U ¢oHA,. ToBa He e peknameH matepuan. MHGopmaumaTa ce U3MCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepere CbLWHOCTTA U PUCKOBETE OT
uHsectMpaHe B To3n doHa. CoeetBame Bu ga ro npouetete, 3a aa
B3emeTe MHGOPMMPAHO peLleHne 3a TOBa AaNn 43 UHBECTMPaTe.

(/1®) doHO CneyuanHa Llen — 6% ¢popmyna akyuu S,
noodgoHO Ha (/1P) doHIo

Knac Postbank ISIN: LU0O357267219

Tosu ¢oHp ce ynpasnsasa oT lOpobaHk PaHa MeHuaKmbT KamnbHu (/ltokcembypr) C.A.

Llenn n nHBeCTMLMOHHA NONINTUKA

(N®) doHa Cneumanta Len 6% popmyna akumm S e GoHA, KOMTO Lenu A4a NnpegocTaBn Ha MHBECTUTOPMTE BUCOK AOXOA.

3a ga ce nocturHat uenute Ha ¢oHga: 1) n3bpaH e noptdeitn No ycMoTpeHne Ha NopTHoIMO MEeHUAKbPA OT BaHKOBM AEen03uTy,
MHCTPYMEHTW Ha MAPUYHUA Nasap, AbJrOBM LEHHW KHUMKA, LEHHW KHUXKA, 0O6e3neyeHn C UMOTEKM U LEHHM KHUXKa, obesnevyeHun c
aKTMBK; GOHABT HE MOXKe Aa MHBecTUpa noseyve OT 20% OT aKTUBUTE CU B LLEHHW KHUMKA 06E€3NeyYeHu C UMOTEKM U LLEHHW KHUXKA
obe3neyeHun C aKTUBM, 2) BbBeAEHa e B AeicTBue [JepusaTtuBHa MHBeCcTULMOHHA CTpaTterns nocpeacTtsom GUHAHCOBM AEPUBATUBHMU
porosopu. HactoawmsaTt NMHBecTuumoHeH Mepuog Ha doHAa 3anoysa Ha 28 centemspu 2012r. 1 3aBbpwBa Ha 19 centemspu 2013r.
CbBeTbT Ha [upeKkTopuTe Ha PoHAA We pelwn npeaud Kpas Ha MHBecTMUMOHHM Mepuoa, pann GoHABT we 6bae NMKBUAMPAH,
NpOABb/KEH 32 HOB Nepuoa wan e ce Bnee B apyr doHA. Mputexatenute Ha Asnose Lie 6bAAT HAA/IENKHO U HAaBPEMEHHO
MHOOPMUPAHMU.

[epvisatneHata NUHBecTULMOHHa CTpaTerva e cBbp3aHa C NpeacTaBAHETO Ha MHAeKcuTe oT akumm EuroStoxx 50, Standard and Poor's
500 (S&P 500) u Nikkei 225 no Bpeme Ha WHBecTUuMOHHUA MNepuog. [epvBaTuBHaTa MHBecTMUMOHHA CTpaTervMs e cBbp3aHa C
NpeAcTaBAHETO Ha MHAEKCUTE MO CNeAHUA HAYMH: aKo B Kpas Ha MHBecTMUMOHHUSA Mepuos, HMBaTa Ha BCUYKMTE 3 MHAEKCA Ca pPaBHU
WM MO-BUCOKN OT 60% OT TexHWUTe HUBA MpW 3ano4vsBaHeTo Ha MHBecTMUMOHHUA [lNepunon, ToraBa [epuBaTnuBHaTa NHBECTULMOHHA
CTpaterns HAma fa gOHece KanuTanoBW 3arybu; B NPOTMBEH C/lyyall, ako B Kpas Ha MHBeCTMUMOHHMA lNepuos HUBOTO Ha HSKOW OT
nHaekcute e nog 60% oT HUBOTO My B HA4a/I0TO Ha MHBecTULMOHHUA MNepuoga, Torasa JepusatneHata MHBecTULMOHHA CTpaTterus we
AOHece KanuTanoBwu 3arybu paBHM Ha NPeACTaBAHETO HA HAN-N0LWO NPeACTaBUANA Ce UHAEKC.

PesyntatbT oT JepusatnsHata MHBeCTULMOHHA CTpaTerns e CbLLo U KyrnoH oT 6%. CbBeTbT Ha [InpeKTopuTe LWe pewn Aaan KynoHsT Aa
6bae n3nnateH Ha 30 centemspu 2013r. MM CbOTBETHATA CyMa Za 6bae penHBecTMpaHa BbB GoHAA.

JoxoabT oT [lepmnBaTtmsHaTa MHBecTMUMOHHA CTpaTerma e BaanaeH 3a 3anMcBaHWA HanpaBeHW Ha nan npeam 28 centemspu 2012r.

LianoctHoTo npeacTtasaHe Ha GOHAA € CBbP3aHO C NpeacTaBAHeTOo Ha noptdeina u NpeacTaBaHeTo Ha JepvsaTusHaTa MHBECTULMOHHA
CTpaTerus, KakTo e onmcaHo no-rope.

[anose Ha doHZA moraT fia ce KynyBaT UK NpoAaBaT Ha exeaHeBHa 6a3a (baHKoBWUTe paboTHU AHM B Jltokcembypr U Mbpumsa). Bcuuku
AAnose OT Knacosete Ha GpoHAA ca AUCTPUBYTUBHM AAN0Be.

MpenopbKa: To3n ¢oHA MOXKe O3 He e MOoAXOAAL, 33 MHBECTUTOPW, KOUTO Bb3HaMepsBaT Aa M3TErNAT napuTe cu npeamn Kpas Ha
MHBecTMumMoHHuA Mepuoga,.
3a Nb/IHUTE NOAPOOBHOCT 338 MHBECTULMOHHUTE LLeNn U NOANTUKA, MOAIA A3 Ce OTHACATE KbM NpPOCMeKTa.

Mpumepu 3a nnrocrTpauma

CnegHuTe cueHapuM ca NPUMEPHM U Ca YUCTO MHAMKATMBHU C Len Aa Ce WACTPUpa MexaHM3MbT Ha dopmynaTta npu pasanyHu
nasapHu ycnosus. Te oTpa3agaT pe3yataTa Ha GOHAA eaMHCTBEHO Ha NageK. Te He ca NPOrHo3a 3a TOBa KaKBO bW ce CYUnIo U He ca C
e/[HaKBa BEPOATHOCT Aa Ce cay4ar.



B Kpaa Ha WHBecTMUMOHHMA [lepuMos HMBOTO Ha Hal-nowo
npeacTaBuana ce mHAeKc (MHaekc 1) e nop 60% OT HMBOTO My B
HavyanoTto Ha MHBecTUUMOHHMA Mepuoa, TbiA KaTo e ¢ npeacTassHe -45%
n e 55% OoT HMBOTO My B Hayanoto Ha WHBecTMUMOHHMA [lepuog.
CnepoBaTenHo, MHBECTUTOPDBT ryon 45%. CbLuo, MHBECTUTOPDBT NOyYaBa

HeGnaronpusathn ycnosusa

lMpepcTaesiHe Ha Gasosute  |MpencrassiHe Ha oHpa Ha|  EKBMBaneTHO HUBO Ha

dHACko LD (CAUIEHD UEREGEE S roguueH aoxona ot 6%. Taka ye B Kpas Ha MHBecTuumoHHaTa Ctparterua
EuroStoxx 50 (MHaekc 1): -45% 0 o _ o
poxonobT e -45% + 6% = -39%. WHBecTMTOpBT rybnM no-manko oT
S&P 500 (MHpekc 2): -5% -39.0% -39.0%

OTPUUATENHOTO NpeacTaBAHe Ha Hal-nowo npeacrtaBuamna ce UHAOEKC.

Nikkei 225 (Vngekc 3): -15%

Tosa oTroBapa Ha OTpPULATENHO FOAMLIHO HapacTeaHe oT -39%.

B Kpas Ha WHBecTMUMOHHMA T[lepuos, HMBOTO Ha HaW-NoWO
npeactaBuana ce uHaekc (MHaekc 3) e Hag 60% oT HWMBOTO cu B
HayanoTo Ha MHBecTMUMOHHMA Mepuog, Tbil KaTo e ¢ npeacTaBAHe OT

Bnaronpusithn ycnosus

Mpepcrasste Ha basosuTe |[MpeAcTassiHe Ha qoHpa Ha| EkeuBaneTHO HMBOHA (10% u e Ha 110% OT HMBOTO My B Ha4yanoTO Ha MHBECTULMOHHMA
MHAEKeH nagex TOANIIHO HapacTBaHe | Mepuoa. CnepoBaTenHO, MHBECTUTOPBT HE NMOHACA KanuTasoBu 3arybu.
EuroStoxx 50 (MHgekc 1): 15% CblUO TaKa, MHBECTUTOPBT nevenn 6% roguileH aoxoa. Taka ye B Kpas
S&P 500 (MHpekce 2): 35% 6.0% 6.0% Ha  WHBecTuumoHHMna  [lepuon  pgoxoabT  oT  [epusaTvBHaTa
Nikkei 225 (MHaekc 3): 10% NHBecTuumoHHa Crtpaterna e 6%. VIHBeCcTUTOPBT He ce Bb3MoA3Ba OT
NMbJHOTO NpeacTaBAHe Ha 3-Te nHAeKca. ToBa oTroBapa Ha 6% roguwWwHO
HapacTBaHe.
B Kpas Ha MWHBecTMUuMOHHMA [lepuos, HMBOTO Ha HaW-s0WoO
MexauHHu yenosus: npeacrasunna ce uHaekc (MHaekc 1) e Hag 60% OT HWMBOTO CU B
HavanoTo Ha MHBecTMLMOHHUA Mepuoa, Tbi KaTo e ¢ npeacTaBaHe 2% u
MpenctaesHe Ha 6asosute |lpeacTaesHe Ha (oHAA Ha|  EKBMBaneTHO HMBO Ha e Ha 102% oT HMBOTO CM B Hayanoto Ha WHeectuumoHHMA [Mepuoa.
VHAEKCH nafex TOAMULHO HapacTBaHe CnepoBaTenHo, WHBECTUTOPBLT He MOHacA  Kanutanosu  3arybw.
EuroStoxx 50 (MHaexc 1): 2% MHBECTUTOPBT CbLO Taka nevenn 6% roguiieH goxos. Taka ye B Kpaa Ha
S&P 500 (MHaekc 2): 25% 6.0% 6.0% MHBECTVILI,VIOHHVI): MNepuoa, goxoawbt oT [lepmuBatuBHaTa MIHBECTULMOHHA
Nikkel 225 (rgexc 3): 5% Crpaterna e 6%. WHBecTUTOPLT He ce Bb3NO/A3BA OT MNbBAHOTO
npeactaBaHe Ha WMHAEKC 2, HO neyenn noseye OT NPeAcCTaBAHETO Ha

MHaekc 1 mn 3. ToBa oTroBapsa Ha 6% roanLIHO HapacTBaHe.

MpeactasaHeto Ha MNMKUMUK, onncaHo TyK AeMOHCTpupa pesynTtaTa, cBbp3aH ¢ JepusatmsHaTta MHBecTMUMOHHA CtpaTterna. He ca B3etu
npesaBus NOTEHUMANHM 3arybu OT MHBECTULMUTE B MNOpThenna U/MaM HeusnbAHEeHME Ha 3a4b/KeHUATa OT CTPaHa Ha CTpaHWuTe no
AepvBaTUBKTE, KOMTO ca onucaHu B yacT ,Mpodun puck/nedanba”. Tesm cueHapuu moraT fa AOHecaT MO-BUCOKO HMBO Ha 3aryba 3a
MHBECTUTOPUTE, B CpaBHeHwWe ¢ ,,HebnaronpuaTHm ycnosua“, onucaHu no-rope.

AKO AAn0BeTe ce NPoAaAaT Npean Kpas Ha MHBecTULMOHHUA MNepuoa;: LeHaTa HAMa ga 6bae M3uncieHa KaTo ce u3nonssa dopmyna, a Wwe e
6a3npaHa Ha HeTHaTa CToiHOCT Ha AkTuBUTe Ha MKUMLK, KoATo LWwe BKAKOYBA Na3apHaTa CTOMHOCT Ha M3N0A3BaHUTE A0roBopu 3a GUHAHCOBM
LEepvBaTUBK.

Mpodun puck/neuanba (p/n)

MpodunbT puck/neyanba e cpaBHUTENHO TOUHO OTPaXKeHWe Ha
PUCKa npucobll 3a ¢0H,D,a B MWHA/IM Na3apHU U onepaTtuBHU
ycnhosuAa. Mo OTHOLWeHue Ha noTeHUuunaaHu 6'b,EI,eLLI,I/I
M3BbHpPEeOgHU C'b6MTVIﬂ, Pa3/IMYHU OT Chy4Ynnm ce B MMHaANOTO Ha
doHAa, To Te He ca oTpaseHn B npoduna puck/neyanba Ha
doHAa;

,D,per PUCKoBe, KOUTO HE Ca OTPaA3eHU BKNKOYBAT:

-PUCKDBT, NOPOAEH OT ONepaTnuBHO HeENU3Nb/IHEHNE, T.€. YHOBELLUKA
rpewka nam I'Ip06116MM B CUCTEMUTE U NpoLecuTe;

-PUCKDBT, nNopeaeH OT Henpeasnammu, HeobUKHOBEHO ronemm
NOPBYKN OT KIMEHTU 3a 06paTHVI M3KynyBaHWA, KOUTO MOraT Aa
Ce 0TpPa3AT B NOo-10WN OT OYaKBAaHUATA UEHW Ha NOKyMNnKa WUaun

Mo-8ucoKko HMBO p/n

KakBo 03HauaBaT Te3u uucna? Te oueHABAaT Kak 61 moron Aa ce
npeacrtasu ¢0Hﬂ,a 1 PUCKa OT M3ry63aHe Ha 4acCT OT MHBECTUPaHUA
oT Bac kanuTan. O6VIKHOBeHO, NOTEHUMANDBT 3@ NO-UCOKKU ne4anbum
CblWO TaKa O3Ha4YaBa U MNO-TO/IAM PUCK OT 3ary614. Hai-Huckata
KaTeropma He o3Ha4asa 6e3pMCKOBa MHBECTUUMA.

MCTOpMHeCKM AdHHWU, KaTO Te3n M3NoN3sBaHW 3a MU34YUCNABAHE Ha
TO3U UHAUKATOP, MOXKe Oa He Ca 6nar0Ha,u,e>K,a,eH noKasaTten 3a

Mo-Hucko HMBo p/n

6baeLma puckos Npodun 3a To3n GoHA,
HAma rapaHuma, Ye KaTeropuata puck/neyanba 3a T03n doHA e
OCTaHe HenpoMeHeHa - MOraT Aa HacCTbMAT NMPOMEHMW B HMBOTO C
BpemeTo.

To3n nokasaTen onucBa €AMHCTBEHO XapaKTepPUCTUKUTE
puck/nevan6a 3a [lepuBatuBHata Ctparerus.
3a [oNbAHUTENHW NOAPOBHOCTU 3a pUCKOBeTe, MonA fJa ce
OTHacATe KbM MPOCMEeKTa.

3awo 1031 $poHpA e B Kateropua 6? PoHABLT e KnacudumumpaH B
Tasu KOHKpeTHa KaTeropwma, Tbi KaTo LieHaTa My Ha AAn MoXKe Aa
ce Konebae 3HauMTENHO, B CpPaBHeHMe C Kaacudukauum ot no-
HWUCKM KaTeropuu. Mo Tasn NpuYMHa, BEPOATHOCTTA OT NO-ro/iemMu
3arybu nnm neyanbu e cpaBHUTENHO BUCOKA.

3a

06paTHO U3KYNyBaHe;

-PUCKBT OT HeM3Nb/IHEHME Ha 3a4b/IKEHWATA Ha CTpaHa no
[JepuBaTtuBHaTa CTpaTerus, CbrnacHO NOAMMCAHUA [AOFOBOP
(TO3M puUCK e HamaneH Ypes MoslyyaBaHe Ha CyMM 3a 3a/0r oT
CTpaHWTe Mo A0roBopa Ha perynsapHa 6asa)

-B C/ly4an, Korato GOHABLT MHBECTMPA B AepUBaTUBK, NPELUMHO
PUCKBT OT HEM3MbJHEHME HA 33a4b/KEeHWATa OT CTPaHWTe no
Aorosopa

-PUCKBT, Ye EMUTEHT Ha Ab/r0Ba LEHHA KHUra, NpUTeXKaBaHa oT
doHAa B nopTdheitna my, MOXKe Aa He M3MbJAHM 334b/KEHUATA
CY @ NAaTU NPUXOA M Aa BbpHE NbPBOHAYaHO MHBECTUPaHaTa
cyma.



TaKeun

MHBecTnummTe B TO3M GOHA NOA/ENKAT Ha CNeAHUTE TaKCU:

EAHOKpATHA TaKca, yAbprKaHa Npeay Unm cneg,
KaTo cTe UHBECTUPaANU

BxopgHa Takca 4.00%
Takca usxop, 2.00%
Takcu , yAbpKaHU OT poHAA 3a BCAKA rogmHa
Tekywm pasxogm 1.59%
Takcu, yabpkaHu oT poHA0BETE NpU
onpeaeneHun ycnosusa

He ce
TaKca npeacrtaBsaHe npunara

MNone3Ha MHpopmauun

MocoyeHuTe Takca BXOA M U3XOA Ca MAaKCMMANHO A0MNyCcTUMUTE
M B HAKOWM cnyyau, Bue moxke pa 3annatmte Mno-masnko.
DaKTUYECKM MNPUNOKMMUTE TaKCU MOXKe Ja HayuuTe oT
OMHAHCOBMA BM KOHCYNTAHT MW AUCTPUBYTOP.

CTOMHOCTTa Ha TeKywwuTe pas3xoau, MOKasaHa TyK e
npubnansmTenHa, Kato e 6asuMpaHa Ha NocaegHUTe HaAUyHU
daKTUYecKM pasxoam, HanpaBeHU 3a NOAYroAMeTo Ha roAnHaTa,
NPUKNIOYBALWO toHM 2012r. U U3YMCNEHM HA rFogulHa basa.
Tasn CTOMHOCT MOXe Aa ce pas3nvyasa OT roAuHa 3a roamHa.
FoanwHuAaTt otyeT Ha MKUMLUK 3a BcAka puHaHcoBa roavHa we
BK/IIOYBA TOYHATA CTOMHOCT Ha HanpaBeHWUTe pasxoan. TakcuTe,
KOMTO nnaliate ce M3Mos3BaT 3a MOKPMBAHE pasxoauTe 3a
nogabpKaHe Ha TO3M KJac, BKAUYUTENHO pasxoauTe 3a
MapKeTUHT U ANCTpubyuma Ha ¢oHaa. Tesn pasxoam Hamanssat
NMOTEHLUMANHOTO HapacTBaHe Ha UHBecTUUMATaA. WHBecTUTOpUTE
moraT fia ce npexsbpnaT B Apyru ¢oHaose oT PoHaa —yagbp. B
onpeneneHn caydyam MOXKe Ja ce npunara  Takca 3a
npexsbpasHe.

3a noseye MHOOPMALMA 32 BCUYKM TaKCKU, MONA Aa ce obpblyaTe
KbM Yact PA3XOOMN N TAKCU HA ®OHOA oT npocnekTa, KOWTO
Mmoxe ga 6bae  HamepeH Ha  www.postbank.bg /
www.eurobankfmec.lu

baHKa aeno3urtap

bakata pgenosutap Ha ¢oHaa e HpobaHk [MMpaikBuT baHk
Nokcembypr C.A.

JonbaHurenHa nipopmauma

JonbnHutenHa nHpopmauma 3a Tosu ¢oHa n apyrn PoHgose
Ha KomnaHuATa, BKAOUYMTENHO MpOCMeKTa W nocaeaHus
roaMweH U NoAyroAuweH oTYeT Ha BbArapCcKky e3MK, KakTo U
e)eceMMYHa CMpaBKa C LEHUTE Ha AA/N0BEeTe MOKe A3
HamepuTe 6e3nnaTHO Ha WMHTEPHET  CcTpaHuuaTa:
www.postbank.bg

CneumdpunyHa nHpopmauma 3a poHga

Hactoawmar  gokymeHT  ,KnwyoBa  MHPopmauusa  3a
unsectutopute - KUU“ (Key Investor Information) e
cneumouyeH 3a ¢oHAa M Knaca panosBe, YNOMeHaTU B
HayaNoTO Ha TO3M JAOKYMEHT. Bbnpeku ToBa, MPOCNEKTa,
roguWHNA U NOAYroguLLIHUA OTYET Ca W3rOTBEHM 33 LLenus
¢oHA vagbp (1) doHa. 3a Bcuukm apyru MKUMUK ca
HaNMYHKU apyrn gokymeHTM KMU 3aeaHO € npocnektute um um
roguuWHNTE UM OTYETU. AKTUBUTE W MACUBUTE HaA BCEKM OT
doHpoBeTe oT Yaabpa (/1P) doHA ca obocobeHun/pasaeneqm
Mo 3aKOH, Taka ye nevyanba unm 3aryba camo oT To3n PoHA,
OKa3BaT BANAHME BbPXY BallaTa MHBECTULMA.

KoHBepTupaHe Ha aanose

MHBECTUTOPUTE MOraT Aa NPEXBbPAAT NpUTeXxKaBaHM
aanose oT eauH ¢oHA B Asn0Be Ha Apyr ¢oHA B
pamkute Ha (/I®) doHa. MogpobHocTM Mo
NpexsbpAsHETO ca NpeAcTaBeHW B NpocnekTa Ha ¢oHAa

Yagnbp.

[aHbyYyHO 3aKOHOAATENCTBO

To3n ¢oHZA NoaNeXn Ha AaHbYHOTO 3aKOHOAATE/NCTBO B
Jllokcembypr, KOETO MOXe 43 MMA OTPaKeHUe BbPXY
BALLETO JIMYHO AaHBYHO Mono¥KeHue. Monsa, obbpHeTe
Ce KbM JaHbUYEH KOHCY/ITAHT 33 noBeye NogpobHOCTH.

OrpaHuYeHUe Ha OTFOBOPHOCTTa

OpobaHKk ®aHg MeHUaKMBHT KamnbHU (/llokcembypr)
C.A. MOXe Ja ce Abp)KM OTroBOpHa EAMHCTBEHO aKo
HAKOS OT MHPOPMALMATA, NOCOYEHA B TO3M AOKYMEHT €
nofBe)kaawa, HeBApHa WAM He CbBMNajga CbC
CbOTBETHUTE YacTu Ha npocnekTa Ha MKUMLK.

To3n GoHA, e y3aKoHeH B JTloKcembypr 1 e peryanpaH ot KomucuaATta 3a KOHTPOA Ha duHaHcoBus cekTop (CSSF).
Tasu knoyoBa MHGopmaLma 3a MHBECTUTOPUTE e BApHa Kbm 30.10.2012r.

e robank £FG |
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