PEITYBJIMKA BBJII'APUSA

KOMHUCHS 3A HA BHUMAHHMETO
®UHAHCOB HAJ30P HA JIAIATA,
KEJAELIHA JA  VYACTBAT B
Wsx. Ne 32-00-1532 OBIIECTBEHATA IMIOPHYKA

Codus 13.09.2016 .

OTHOCHO: Ortkputa mporeaypa 3a Bb3jlaraHe Ha OOIIECTBEHa IMOpbHUYKA C MPEaMET:
,Oprau3upane u U3BHPIIBAHE HA CTPEC TECTOBE HA 3aCTPAXOBATEIUTE U MPE3aCTPAXOBATEIUTE
B PenmyOommka bwarapus”, orkputa ¢ Pemenne Ne 594-OI1/17.08.2016 r. Ha mpencenaTenst Ha
Komucusita 3a puHaHCOB HaI30p

REGARDING: An open procedure for public procurement award with subject: “Organization
and carrying out of stress tests of the Bulgarian insurers and reinsurers”, opened with Decision
Ne 594-011/17.08.2016 of the Chairman of the Financial Supervision Commission.

YBAXKAEMMU I'OCIIOJA,
DEAR SIRS,

Ha ocnoBanme un. 33 or 3akona 3a obmectBenute nopbuku (30I1), BEB Bpb3Ka C
NOCTBHIIMIIM 3alMTBAHMUS IO JOKYMEHTAaIUATa 3a y4acTHE B TOpENocodYeHaTa Iporenypa 3a
Bb3JIaraHe Ha OOIECTBEHA MOPBYKA, IPABUM CIICAHUTE PA3SICHEHHUS:

Pursuant to Art. 33 of the Public Procurement Act (PPA) and in connection with
submitted inquiries regarding the documentation for the participation in the abovementioned
public procurement award procedure, we are making the following clarifications:

BBITPOC Ne 1:

QUESTION Ne 1:

,,B3UMaliku TIpeIBHJ CPOKOBETE 3a IMpelaBaHe Ha OKOHYATCIIHUTE WHIWBUIYATHU
JOKJIaIi U Ha OKOHYATENIHUS O00O0OIIEH JOKJIa] Ha OBIrapcKu W Ha aHTIMHCKH €3UK, KaKTO €
MMOCOYCHO B JIOKYMCHTAIMATa M B MPOEKTa Ha JOrOBOpa, MOJIA IIOCOYETE HWHIMKATHBHO
ChIIbPKaHNE HA OKOHYATETHUTE WHIWBUIYaTHHU JOKIAAN U HA OKOHYATEIHUS 0000IICH TOKIaI,
KOUTO TpsiOBa /1a ObAaT U3TOTBEHH OT M3mbiaHuTES.”

»,considering the deadlines for submission of the final individual and summarized reports in
Bulgarian and English as stated in the tender documentation and the draft contract, please
describe the contents of the individual reports and final summarized report to be prepared by the
Contractor.”
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OTT'OBOP Ne 1:
ANSWER Ne 1:

MuHMMaTHO HEOOXOJUMOTO ChIbpPXKAHKUE HA JOKIAAUTE IIe ObJe MOCOUYEHO B METOAOJIOTHUSATA.
OuakBa ce [OKJIAAUTE Ja BKIIOYBAT OINHMCAHHUE HA IIPOEKTa, MPOILEca, METOMOJIOTHSITA,
JOMyCKaHusl, (UHAHCOBM W TMPYACHIHMAIHU TIOKa3aTedd Ha MPEANpUATHATa, O0O00O0IEHH
pe3ynTaTé ¥ KOMEHTapH/ CTAaHOBHILE HAa U3NBIHNATENS. JlOMbIHUTENHN MOAPOOHOCTH 1ie Obaar
BKJIFOYCHU B METO/I0JIOTUSATA.

The minimum elements to be part of the reports will be described in the methodology. It may be
expected to include a description of the project, process, methodology and assumptions, financial
and prudential figures by undertakings, aggregated results and Contractors’ comments/views.
Further detail will be provided in the methodology.

BBITPOC Ne 2:

QUESTION Ne 2:

,, KO 116 M3BBPIIN M3UMCIEHUETO Ha BB3IACHCTBUETO HA PUCKOBUTE (DAKTOpU M CTpec
napameTpute Bbpxy bamancure n KamuramoBure m3nckBanus 3a miarexocnocoOHocT (SCRs)
ceriacHo  Ilmarexxocmocobnoct Il - 3acTpaxoBarenurte/  mpe3acTpaxoBaTeIUTEe WU
W3nbnaurenar?”

»Who is responsible for the calculation of the impact of risk factors and stress parameters on SllI
Balance Sheets and SCRs - the insurers/reinsurers or the Contractor?”

OTT'OBOP Ne 2:
ANSWER Ne 2:

W3mbaHuTENAT cineABa Ja ch3naje MpoueaypH U Ja U3IMO0JI3Ba MHCTPYMEHTH 3a MPUJIaraHeTo Ha
METO/OJIOTUATA, 32 J1a HAlpaBH IpErJie]l Ha BXOJHUTE JaHHHU, KOUTO Ca My NpPEIOCTaBEHHU, A
M3TrOTBH/ U3YMCIM CTPEC TECTOBETE 3a BCAKO MpeanpusTHe (Ha Bb3ACHCTBUETO HAa PUCKOBUTE
(dakTopu U CTpec mapaMeTPHUTE) U J1a U3TOTBU JOKIIATUTE.

The Contractor is expected to establish procedures and tools to apply the methodology, to review
the input data provided, to perform/calculate stress tests for each undertaking (impact of risk
factors and stress parameters) and to prepare the reports.

BBITPOC Ne 3:

QUESTION Ne 3:

»JlOKyMEHTauaTa 3a OOIIeCTBEHAaTa IMOpBhYKA IOCOYBA, Y€ CTPEC TECTOBETE IE Ce
OCHOBABAT KAKTO HA HEOJIAronpHsATHU CTPEC CLEHAPUH Ha (MHAHCOBUA Ma3ap (2 NKOHOMUYECKU
CLIEHapusl) Taka U Ha CTPEC TECTOBE Ha 3acTpaxoBarenu (2 3acTpaxoBarenHu cueHapus). KOH
7y 1ie neuHMpa TOYHUTE mapaMeTpu 3a crpecoBete? Kaksu e Ob1at chTpeceHusTa?”

,» The Documentation for public procurement award procedure states that stress tests should be
based on both adverse financial market stress scenarios (2 economic scenarios) and insurance
stresses (2 insurance scenarios). Is the FSC the one that will define the exact parameters to be
stressed? What will be the shocks?”
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OTI'OBOP Ne 3:
ANSWER Ne 3:

Pamkara Ha CTpEC TCCTOBCTC MIC 61;1[6 onpeaciicHa B MCTOHAOJIOTHATA, KOATO IIC 61:2[6
npenoctaseHa ot KOH.
The stress test framework will be defined in the methodology to be provided by FSC.

BBITPOC Ne 4:

QUESTION Ne 4:

,»B ciydas Ha 4 OTJeHH, HE3aBUCUMU ClieHapus V3MbIHUTEINAT 11e TpsAOBa a OAroTBU/
npernena 4 crpecupanu bamanca usrorsenu cwriiacHo Ilnarexxocrnoco6noct Il (3amouBaiiku oT
kopurupanusi bananc, u3rorBeHn ceriacHo [lnarexocnoco6noct II B pesynrtar Ha [Ipoekra mo
[Ipernena na bamancure) u 4 ctpecupann KanutamoBuTe M3MCKBAaHUA 3a IUIATEKOCTIOCOOHOCT
(SCRs) 3a Bceku 3acTpaxoBatell/ mpe3acTpaxoBaTesl. B 3aBHCHMOCT OT CIOKHOCTTa Ha CTpeEC
napameTpuTe (0COOCHO Ha TE3M CBBP3aHU ¢ TEXHUYECKUTE pe3epBH ), M3IIBIHUTEIAT MOXKE /1a Ce
HAJIOXKU J1a U3BBPILIH 3HAUMTeNIeH 00eM paboTa Mo BaTMAUPAHETO Ha OPMUTE C BXOTHH JaHHHU.
MeTtononorusra me ChbAbpKa JU MPOLEAYpPH 3a BaTUAUPAHETO HA POPMHUTE C BXOJIHU JaHHU?
Koii me e otroBopeH 3a BauaanusaTa Ha GOPMHUTE C BXOIHU NaHHU? V3MBIHUTENAT me Obae Jiu
3aIBJDKEH Jla TIperyiekaa ChIIbTCTBANIATa JOKYMEHTAIMs 3a IEeTUTe Ha BaJIHUJaIUsATa Ha
dhopmuTE C BXOJHU JaHHU (aKO BXOJHUTE JaHHU HE ca Ouiu vact oT [Ipernena na banancure)?”

»In case of 4 different independent scenarios we will have to prepare/review 4 stressed S2
Balance sheets (starting from adjusted S2 BS as result of the BSR project) and 4 stressed SCRs
for each insurer/reinsurer. Depending on the complexity of stress parameters (especially the ones
related to technical provisions), The Contractor might be required to employ a significant
amount of work to validate the data from the templates. Will the methodology contain
procedures for data templates validation? Who is responsible for data templates validation? Is the
Contractor required to review supporting documentation for the purpose of templates validation
(if the input data was not part of the balance sheet review)?”

OTI'OBOP Ne 4:
ANSWER Ne 4:

M3nenaurtensr e OTTOBOPCH 3a BAIMJUPAHETO HA JAHHUTE.
The Contractor shall be responsible for the data validation.

3anuueno na ocnosanue un. 2 3371/
C ysasxcenue,
KAPUHA KAPAUBAHOBA
IIpeoceoamen na Komucusama 3a ¢ounancoe naozop
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