PEITYBJIMKA BBJII'APUSA

KOMHUCHS 3A HA BHUMAHHMETO
®UHAHCOB HAJ30P HA JIMLIATA,
KEJAELIA IA YYACTBAT B
Msx. Ne 32-00-1527 OBUIECTBEHATA MOPBUYKA

Codus 13.09.2016 .

OTHOCHO: Ortkputa mporeaypa 3a Bb3jlaraHe Ha OOIIECTBEHa IMOpbHUYKA C MPEaMET:
,Oprau3upane u U3BHPIIBAHE HA CTPEC TECTOBE HA 3aCTPAXOBATEIUTE U MPE3aCTPAXOBATEIUTE
B PenmyOommka bwarapus”, orkputa ¢ Pemenne Ne 594-OI1/17.08.2016 r. Ha mpencenaTenst Ha
Komucusita 3a puHaHCOB HaI30p

REGARDING: An open procedure for public procurement award with subject: “Organization
and carrying out of stress tests of the Bulgarian insurers and reinsurers”, opened with Decision
Ne 594-011/17.08.2016 of the Chairman of the Financial Supervision Commission.

YBAXKAEMMU I'OCIIOJAA,
DEAR SIRS,

Ha ocnoBanme wi. 33 or 3akoHa 3a oOmectBenute mopbuku (30I1), BB Bpb3Ka C
MNOCTBHIIWJIA 3allUTBAHUA IO JOKYMCHTALIUMATA 3a Yy4aCTHC B TIOpClioCcOYCHATa Iponcaypa 3a
Bb3JIaraHe Ha OOIECTBEHA MTOPHYKA, TPABUM CIICAHUTE PA3SCHEHHS:

Pursuant to Art. 33 of the Public Procurement Act (PPA) and in connection with
submitted inquiries regarding the documentation for the participation in the abovementioned
public procurement award procedure, we are making the following clarifications:

BBITPOC Ne 1:

QUESTION Ne 1:

,»VIeT010J10I sl 32 CTpeC TeCToBe

B pazgen II, touka [.2 Ha pmokymeHTtamusita, ce Ka3Ba B TekcTa, 4e ,,KPH ewv3naza
uspabomeanemo Ha MemoOO0JO2Us 34 _cmpec _mecmoge Ha 3acmpaxosamenume U
npesacmpaxogamenume, MAXHOMO OP2AHU3UPAHe U Nposexcoane"

KaTo ce UMa MPEIBU/I;

- B pazgen II, touka II.1 ce kas3Ba, ue ,,K@H npedocmass na uznwvinumens (...)
Memo0oi02us 3a nposedcoane Ha cmpec-mecmogeme’”,

- B pazzen II, Touka I1.2.1 oT moxkymeHTanusita ce Kaspa: ,,/1o 6peme Ha usnviHenue Ha
obwecmsenama nopvLuKa usnviaHumensim (...) oCucypsasa CmpuKmHomo Cnazéame u Npuideane Ha
Memoo0oN02UAma 34 nposedcoane Ha cmpec mecmoseme, npedocmaserna my om KOH;”

- Pasmen II, Touka I11.2 (,,Ocnosnu Oetinocmu u 3a0vadcenus HA UBNBLIHUMENS HA
obwecmeenama nopvuka’’) He ce BKIIIOYBAT HAUMHA HA U3BBPIIIBAHE HA CTPEC TECTOBETE.
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- B pazzen I, rouka 1.5 Ha noxymenTanusra ce kasBa: ,,Cpok 3a npedocmasane om KOH
HQ UBNBIHUMENS. HA MemOoO00I02UAMA 34 NPOBEAHCOAHE HA CMpec mecmoseme, NOnvIHeHume om
3acmpaxosamenume U npeacmpaxogamenume  GopmMu  CbIACHO  Memoooiocusma U
Kopueupanume oanancu’ .

Mo:xere au aa norsbpaure, ye KOH uau EO3IIIO me u3padboru MeTomo10rus
cTpec TeCT M Ie MPeJ0CTABM ChOTBETHHTE TeXHHYECKH cnenvukanum v madJIoHH Ha
U3NBJIHUTEJIA U 3acTpaxoBareaunre?”

Lotress test methodology

In section Il, paragraph 1.2 of ‘Documentation’, the texts says that the “FSC awards to an
independent external entity the development of stress test methodology, organization and
carrying out of stress tests of the Bulgarian insurers”

Whereas :

- in section 11, paragraph I1.1 it says that the “FSC provides to the Contractor (...) “methodology
for carrying out of the stress tests”

- in section Il, paragraph 11.2.1, the *‘Documentations’ says: “During the implementation of the
public procurement the Contractor (...) ensures strict compliance and implementation of the
methodology for carrying out of stress tests, which shall be provided by the FSC;”

- section 1l, paragraph 1.2 (*“Main activities and obligations of the Contractor of the public
procurement”) does not include stress test design.

- in section 1l, paragraph I1.5 the ‘Documentations’ says: “Term for the FSC to provide to the
Contractor the methodology for the carrying out of the stress tests, the completed templates by
the insurers and reinsurers according to the methodology and the revised balance sheets”

Could you confirm that FSC or EIOPA will design stress test methodology and will provide
the related technical specifications and templates to the Contractor and insurers?”

OTT'OBOP Ne 1:

ANSWER Ne 1:

[IpenmeTbT Ha oOlIEecTBeHaTa Mopbuka € ,,OpraHu3upaHe U M3BBPIIBAHE Ha CTpeC
TECTOBE Ha 3aCTPaxOBaTENIUTE U Mpe3acTpaxoBarenure B Pemybnuka boarapus™. B 1.2 Ha 1. [ ot
TeXHHYEecKaTa crenuduKanus U3pUYHO € MOCOYEHO, Y€ MpoLeaypa 3a 00IIecTBeHa MOophUKa ce
MPOBEXKJA C OrJie[ Bb3JIaraHe OPraHU3UPaHETO M MPOBEKIAHETO Ha CTPEC TECTOBE Ha
3acTpaxoBaTeNUTe W mpe3acTpaxoBarenure. CbroacHo wi. | OT mpoekTa Ha JOrOBOP
BB3JIOKUTENAT Bb3JIara, a U3MbJIHUTENAT MpUeMa Ja U3BbPIIN OpraHU3UpaHe U W3BBHPIIBAHE HA
CTpEeC TECTOBETE HA 3aCTPAaXOBATEIIMTE W IPE3acTPAaXOBATEIMTE, NMOCOYEHU B TEXHUYECKATA
cnerduKaIys, Ipyu CTPUKTHO CTa3BaHe Ha METO0JIOTHATA, IpenocTaBerHa oT KOH.

B 1. 2 Ha T. | oT TexHuueckaTa crienu@UKaMs € MOCOUYCHO CIeAHOTO: ,,Ha ocHOBaHME
pasnopendara Ha § 10, an. 4 ot [Ipexonuute u 3akmountenuute pasnopenou (I13P) na 3akona
3a BB3CTAHOBSABAHE M MPECTPYKTypUpAaHE HA KPEAUTHU HMHCTUTYUHH W WHBECTUIIMOHHU
nocpenuuim (3BIIKMUIT) Komucusra 3a ¢punancoB Hagzop (KO®H) Bw3nara nuzpaborBanero Ha
METOJOJIOTHSI 3a CTpPEC TECTOBE Ha 3acTpPaxOBATEIUTE M IPE3acTPaxoBaTENIUTE, TIXHOTO
OpraHu3MpaHe U MPOBEXKJIAHE HA HE3aBUCHMO BBHIIHO Jinile B cpok a0 31 nexkemspu 2016 r.” B
IUTHpaHus a03all € Bb3nmpousBeeHa panopendara Ha § 10, an. 4 ot [13P na 3BITKUUAII.

[TorBbpknaBame, ue KOH mie npenoctaBu Ha U3MBJIHUTENA HA JlaTaTa HA MOAMNKCBAHE Ha
JI0TOBOpa 3a 00IIecTBeHATa MOPbUKa CIEIHUTE JOKYMEHTH U HH(OpMaLIUs:

- METOJI0JIOTHS 32 TPOBEXK/IAHE HA CTPEC TECTOBETE;

- MOIIBJIHEHU OT 3aCTPAXOBATEIUTE M MPE3acTpPaxoBaTEIUTE, MOCOYeHU B T. I, T. 2 Ha
TeXHHYecKara crnenudukanus, GoOpMu ChIIACHO METOOJIOTHUATA C BXOJHH JaHHU, BKIIOYUTEITHO
JAHHU 11O OTHOULIEHHUE Ha TPYNHUTE U MOATPYIUTE;
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- KOpUTHpaHW OalaHCH, HM3TOTBEHM B paMKHTE Ha Tperiefa Ha OallaHCUTE Ha
3acTpaxoBaTEIUTE M Ipe3acTpaxoBaTenuTe mo cMuchia Ha § 10, am. 1 ot IlpexoaHute u
3aKJTFOYUTEITHUTE paznopea0ou Ha 3aKOHa 3a Bh3CTAHOBSIBAHE U MPECTPYKTypUpaHEe Ha KPEAUTHU
WHCTUTYIIMU W WHBECTUIMOHHU TOCPEIHUIM M TOCOYeHH B T. I, T. 2 Ha TexHHYecKaTa
crernuguKaIus.

The subject of the public procurement is “Organization and carrying out of stress tests of
the Bulgarian insurers and reinsurers”. Item 2 of Part | of the technical specification contained in
Section 11 of the documentation for the public procurement indicates that the public procurement
procedure is conducted with a view of awarding the organization and the conduct of the insurers
and reinsurers stress tests. According to Art. 1 of the draft contract, the Contracting Authority
assigns, and the Contractor agrees to perform organizing and conduct of stress tests of the
insurers and reinsurers, indicated in the technical specification, upon strict compliance with the
methodology, presented by the FSC.

Item 2 of Part | of the technical specification states the following: “Pursuant to the
provision of § 10 para 4 of the Transitional and Final Provisions of the Law on recovery and
resolution of credit institutions and investment firms, the Financial Supervision Commission
assigns the preparation of a methodology for the stress test conduct of the insurers and
reinsurers, their organization and conduct to an independent external party within December 31,
2016”. The quoted paragraph reflects the provision of § 10, para 4 of the Transitional and Final
Provisions of the Law on recovery and resolution of credit institutions and investment firms.

We confirm that the FSC will provide the Contractor on the date of the conclusion of the
contract for the public procurement with the following documents and information:

- methodology for the conduct of the stress tests;

- completed forms by the insurers and reinsurers, referred to in Part I, item 2 of the
technical specification, in accordance with the methodology with input data, including data in
regard to the groups and subgroups;

- adjusted balance sheets, prepared within the review of the balance sheets of the insurers
and reinsurers under § 10, para 1 of the Transitional and Final Provisions of the Law on recovery
and resolution of credit institutions and investment firms and referred to in Part I, item 2 of the
technical specification.

BBITPOC Ne 2:

QUESTION Ne 2:

»JlAHHH HA 3acTpaxoBaTejuTe / MIPOBeKIAHE HA CTPec-TeCTOBE / KOOPAUHAIUSA

B paznen 11, Touka I1.2.1, oT nokyMeHTanusTa ce Ka3pa:

,.[10 8peme na uznvanenuemo Ha obuecmeeHama NOPvLYKA USNBIHUMENAM

- ocuU2ypsA6a CMPUKMHO CNA36AHE U NPpUldcane Ha MemoooN02uama 3a npoeexcoane Ha
cmpec mecmoge, npedocmaserna my om KOH;

- UBNBIHABA 00WECMBEeHAMA NOPHLUKA Upe3 OCULYPABAHE HA XAPMOHUSUPAHO NPULA2aHe
HA MemoouKama npu npoeeicoane Ha cmpec mecmoseme;

- KOOpOUHUPA U3NBIHEHUemo HaA 00ujeCmseHama NOPwvYKA CbC 3AUHMEPEeCcOBaAHUMmEe
cmpanu (KOH, ynpasissawus komumem, 3acmpaxosamenume u npesacmpaxosamenume u op.);

(...)

- U320MBs OKOHUameneH UHOUBUOYATeH OOKIAO 3a NPOBeOeHUs. cmpec mecm HA 8CeKU
omoeneH 3acmpaxogamein / npe3acmpaxosames.

()

B pazgen 11, Touka I1.2.2, oT JOKyMeHTaIUATa CE€ Ka3Ba:
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SH3nvanumenam na obwecmeéenama NOPvYKA HpOGedcOa cmpec mecmoge Hd
3acmpaxosamenume U Npe3ACmMpaxosamenume Kamo npuiaca Memooon02usma, KOSmo we my
0v0e npedocmasena om KOH.

()

M3nvanumenam  eepugpuyupa 3a 6ceku 3acmpaxosamen U  Npe3acmMpaxosamei
UBYUCTEHUETO HA Bb30elCBUemo HA PUCKOsUme (Gakmopu, noco4eHu 8 Memoooai0cusma 3a
npoeedcoare nHa cmpec mecmoseme (...)

IIpu uzevpuwsane Ha cmpec mecmose ce U3NOA36AM Kopucupanume OAIAHCU, U3LOMBEHU
8 pamkume Ha npeeieda Ha Oanrancume (...), Kakmo u opyea OONbIHUMEIHA UHGOpMmayus,
UBUCKAHA 3a U38bPUIBAHE HA CMpec Mecmoseme 6 CbOMEEemcmeue ¢ npedocmaseHama
Memooono2usl.

()

Cneo kamo e noayuun 6xoOHume OAHHU U UHDOPMAYUs, USNBIHUMENAM U38bPUIBA
NPOBEPKU NO CMUCTEHOCH, OUEHABA NbIHOMAMA U MOYHOCIMA UM, U3NON36AUKU CHOMEECHHUME
mecmose _(sepugurayus). Ilpu eepuukayusma u3nviHumenim nposepasa U34UcCIeHUusImda,
U38bPUIEHU OM_3dcmpaxosamenume/ npesacmpaxosamenume, U aKko € HeoOX00UMo U38bpuIBa
npoeepka 3a 00CMOBEPHOCM HA NPedO0CmageHume 6X00HU OaHHU, KO2amo me He ¢ad NOOAeHCau
Ha npoeepka 6 pamkume Ha nposepkama Ha oarancume (...).

()

Hznwanumensam uzebpuiea cmpec mecmosgeme ¢ npogbecuonaﬂna ZPMOiCCZ."

B paspen II, Touka II.5, Ha noKxyMeHTanusTa ce Ka3Ba:

,, Cpok 3a npedocmasane om KOH na uznvinumensi Ha Memooono2usima 3a nposextcoane
Ha cmpec mecmogeme, NONBAHEHUME OM 3dcmpaxosamenume u npezacmpaxosamenume Gopmu
Cb2NIACHO Memo0o02uAma u Kopueupanume oanrancu "

Hue He cMe curypHHM, KaKBO ce pa30upa noja ''npoeexcoa'’" wiau "uzevpuieane na'
CTpec TecTOBe M KAaKBO 03HAYABAT TOYKHTE MO-TOpe WM ce cnoMeHaBa ''mpunazaue',
“"uzevpwieane Ha" cTpec-TeCTOBe WJIH ''npezied HA UYUCICHUAMA, HANPAGEHU OM
3acmpaxoeamenume' unu ""nonvianenu oopazyu om 3acmpaxosamenume 6 CbOneEenIcmaue ¢
Memoouxkama '

Moske 14 12 ce TOTBBPAM (MM KoOe € MPABUJIHO) €1HA OT CJIeHUTE POJIN:

Cyenapuii 1

a) EO3IIIIO u3rorBsi MeTO10JI0THA 32 CTPEC TECTOBE,

0) K®H wusnpama Mmeronosorusi / TeXHHMYeCKHTe cnenupuxanuu, popmurte 3a
JAHHM U CTpec TecToBe MA0JI0HHU 32 3aCTPaX0BaTeJuTe U 1aBa YKA3aHHUS 32 MONbJBAHE HA
cTpec TecT mAaldJIOHH,

B) 3acTpaxoBarenute udnpamar Ha KO®H BxogHuTe cM JaHHU M pe3yJTATHUTE OT
cTpec-TecToBeTe, KOMUTO €A MOJY4YeHM / HM34YHMCIeHM / M3BbPIICEHHM B CbOTBETCTBHE C
NpeABapUTEIHO onpe/ejieH GopMaT U TeXHUYECKUTe crieuPUKAIUH,

r) Ha parara Ha ck/0YBaHe HA J0roBOopa / HA4YaJ0TO HA AHTAKMPAHOCTTA HA
mwnbaHuTeasa, KOH ocurypsiBa Ha M3MbJIHUTEISI METOA0JIOTUATA U (DOPMUTE, NONbIHEHH
0T 3acTpaxoBaTeJIuTe,

) M3nbaHUTESIT yCTAHOBSIBA NIPOLEAYPH U MHCTPYMEHTH 3a nperJiel U (3a BCHUKH
3acTpaxoBaTe/d) NMpeIcTaBs NMUCMEHH HMCKAHHUSA, AKO € He00X0IMMO MPaBH Mperyex Ha
U3TOYHHMK / BXOJHU JaHHU, NMPEAOCTABEHH, Mperjexaa pe3yJTaTuTe 0T CTpec TecTOBETE,
KATO Ce OCHUIYPsiBa CbOTBETCTBHE C METOMOJIOTMSATA U MEKAY 3aCTPAXOBaTeJU, MOATOTBS
UHIMBUAYAJHH T0KJIAAU, NOATOTBSI OKOHYATEJHUS 0000111eH T0KJIa.

Nmu

Codus 1000, yn. "Bynanema" Ne 16, . uentp. 9404-999, daxc: 829 - 43 - 24, e-mail: bg_fsc@fsc.bg, www.fsc.bg



http://www.fsc.bg/�

Cyenaputi 2

a) EO3IIIIO u3rorBst MeTO0JI0TUSITA 32 CTPEC TECTOBETE,

0) KOH wm3npama meromosiorusita / TexHHYecKuTe cnenupukanuu, popmure c
JAHHU 32 3aCTPAXOBATEJUTE U 1aBa YKA3aHUA 32 NONMbJIBAaHe HA Te3W (DOPMHU C JAHHHU,

B) 3acTpaxoBaresute m3npamar Ha K@H cBouTe BXOAHM JaHHU B CHOTBETCTBHE C
(¢popmure,

r) Ha parara Ha cK/II0YBaHe HA J0roBopa / HAYaJ0TO HA AHTAKHPAHOCTTAa HA
mwnbjaHuTeas1, KOH ocurypsiBa Ha M3NbJAHUTEISI METOA0JIOTUATA U GopMHUTEe ¢ JAHHHU,
NONbJIHEHHU OT 3aCTPaxXoBaTe/uTe,

) M30bJHUTEIAT YCTAHOBABA MPOLEIYPH M HHCTPYMEHTH, ¢ KOUTO Ja ce mpujiara
METO0JIOTHSITA M TPEICTaBs NMHUCMEHM HCKAHHS, aKO € Heo0XO0AUMO NMpaBM Mperjea Ha
U3TOYHMK / BXOJHHU [aHHM, H3NBJIHABA / W3YMCASABA CTpPeC TeCTOBe 3a BCEKH
3acTpaxoBares, MOATOTBS HHAUBHAYAJHU JOKJAAH M H3rOTBSI OKOHYATEJeH 000011eH
JOKJIA[.

B T03u BTOpPM cuHeHapuii, MOke JIM 12 MOTBHLPAUTE, Ye CTPec TecToBe, MOXKe /Ja ce
U3BBPIIAT OT M3NBJIHHUTENdA, 0e3 Ja HMMa JOCTBI [0 M3YHMCIUTETHHTE CPeACTBAa Ha
3acTpaxoBarejure?”

Llnsurers’ data / carrying out of stress tests / coordination

In section 11, paragraph 11.2.1, the ‘Documentations’ says:

“During the implementation of the public procurement the Contractor:

- ensures strict compliance and implementation of the methodology for carrying out of stress
tests, which shall be provided by the FSC;

- implements the public procurement by providing harmonized application of the Methodology
when conducting the stress tests;

- coordinates the implementation of the public procurement with a wide range of stakeholders
(FSC, Steering Committee, insurers and reinsurers, etc.);

(...)

- prepares final individual report on the conducted stress test of each insurer/reinsurer.

(.)”

In section 11, paragraph 11.2.2, the ‘Documentations’ says:

“The Contractor of the public procurement conducts stress tests of insurers and reinsurers
applying the Methodology provided by the FSC.

(...)

The Contractor shall verify for each insurer and reinsurer calculation of the impact of risk
factors indicated in the methodology for conducting stress tests (...).

In carrying out stress tests, will be used the post-review balance sheets, prepared following the
implementation of the balance sheets reviews (...), as well as other additional information
required for carrying out the stress-test in accordance with the approved methodology.

()

After receiving input data and information, the Contractor reviews the meaningfulness, assess
the completeness and accuracy using appropriate tests (verification). Upon verification, the
Contractor reviews the calculations made by insurers/reinsurers and, if necessary checks the
authenticity of the provided input data when they have not been subject to review in the balance
sheets reviews (...).

(...)

The Contractor shall perform stress tests with professional care.”
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In section 11, paragraph 11.5, the *Documentations’ says:

“Term for the FSC to provide to the Contractor the methodology for the carrying out of the
stress tests, the completed templates by the insurers and reinsurers according to the
methodology and the revised balance sheets”

We are not sure to understand what “conduct” or *carry out” stress tests mean as
paragraphs above either mention ‘applying’, ‘carrying out’ stress tests or “review the
calculations made by the insurers” or “completed templates by the insurers according to the
methodology”

Could you confirm (or correct) the following roles:

Scenario 1

a) EIOPA prepares stress test methodology,

b) FSC sends the methodology/technical specifications, data templates and stress tests
templates to insurers and gives guidance to fill in stress test templates,

c) Insurers send to FSC their input data and the result of the stress tests they have
run/calculated/performed according to a pre-determined format and technical
specifications,

d) On the date of the contract conclusion/the beginning of the Contractor’s engagement,
FSC provides to the Contractor the methodology and the templates completed by the
insurers,

e) The Contractor establishes review procedures and tools and (for all insurers) makes
written requests if needed, reviews source/input data provided, reviews results of stress
tests, ensures consistency with the methodology and between insurers, prepares individual
reports, prepares final global report.

Or

Scenario 2

a) EIOPA prepares stress test methodology,

b) FSC sends the methodology/technical specifications, data templates to insurers and gives
guidance to fill in these data templates,

c) Insurers send to FSC their input data according to the templates,

d) On the date of the contract conclusion/the beginning of the Contractor’s engagement,
FSC provides to the Contractor the methodology and the data templates completed by the
insurers,

e) The Contractor establishes procedures and tools to apply the methodology and makes
written requests if needed, reviews source/input data provided, performs/calculates stress
tests for each insurer, prepares individual reports and prepares final global report.

In this second scenario, could you confirm that stress tests can be performed by the
Contractor without having access to insurers’ calculation tools?”

OTI'OBOP Ne 2:

ANSWER Ne 2:

[TorBbpxnaBame Crienapuii 2.

3a nenra (Cuenapuii 2) KOH e npegocraBy Ha H3IMIBIHUTENS HA AaTaTa Ha MOIMUCBAHE
Ha JIOrOBOpA 3a 00IIeCTBEHATA MOPHUYKA CICTHUTE TOKYMEHTH U HHGOpMAITHS:

- METOJIOJIOTHS 33 TIPOBEXK/IaHE HA CTPEC TECTOBETE;
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- TOIIBJIHEHU OT 3aCTPAaXOBaTEIUTE M MPE3acTpaxoBaTeIuTe, MOoco ®HU B T. I, T. 2 Ha
TeXHUYECKaTa crienuduKanms, GOpMH ChIIIaCHO METOAOJOTHITA C BXOJHU JaHHHU, BKIFOUUTEITHO
JTAHHU 110 OTHOUIEHUE Ha TPYNUTE U MOATPYIUTE;

- KopurupaHu OallaHCH, HW3TOTBEHM B paMKHTE Ha TMperyiefla Ha OaJlaHCHTE Ha
3acTpaxoBaTeIUTEe U Ipe3acTpaxoBarenuTe nmo cMmucwhaa Ha § 10 ,a1. 1 o 1llp xo mure un
3aKJTIOYUTEITHUTE pasnopenor Ha 3aKoHa 32 Bb3CTAHOBSIBAHE M MPECTPYKTYPUPAHE HA KPEIUTHH
MHCTUTYIIUM U MHBECTULHUOHHU TOCPEAHUIM W TMOCOYEHH B T. I, T. 2 Ha TexHHUUYecKara
cnenudukanus.

[To oTHOmIeHWE HA W3YUCICHHUATA HA TPEANPUATHATA, IOMBIHUTENHA HH(pOpMAIUS,
HEeoOXouMa Ha W3MBJIHUTENS 3a Tperjie] Ha CMHCICHOCTTa, IBIHOTaTa W TOYHOCTTA Ha
JTAHHWUTE, KAaKTO W M3YHCICHUATA, HAPAaBEHU OT MPEANPHUATHATA, MOXKE Ja ObJe MOMCKaHa OT
CTpaHa Ha M3IIBIHUTEIISA, KAKTO € Moco4eHo B T. 2.2 Ha T. Il oT TexHnyeckara crenudukamms.

We confirm Scenario 2.

For the above purpose (Scenario 2), FSC will provide the Contractor on the date of the
conclusion of the contract for the public procurement with the following documents and
information:

- methodology for the conduct of the stress tests;

- completed forms by the insurers and reinsurers, referred to in Part I, item 2 of the
technical specification, in accordance with the methodology with input data, including data in
regard to the groups and subgroups;

- adjusted balance sheets, prepared within the review of the balance sheets of the insurers
and reinsurers under § 10, para 1 of the Transitional and Final Provisions of the Law on recovery
and resolution of credit institutions and investment firms and referred to in Part I, item 2 of the
technical specification.

In regards to the undertakings’ calculations, any additional information necessary by the
Contractor to review the meaningfulness, completeness and accuracy of the data as well as the
calculations made by undertakings, can be requested by the Contractor as stated in item 2.2. of
Part Il of the technical specification.

BBITPOC Ne 3:

QUESTION Ne 3:

»Pazgen II, Touka II.5 ka3Ba, 4e ,cpoxvm 3a nooasane Ha OKOHUAMENHUME
UHOUBUOYANIHU OOKIAOU U HA OKOHYamenHus 00Kk1ao e 0o 30 Onu om damama Ha CKIOY8aHe HA
0ocosopa”.

Mo:ke M 1a HM KaxKeTe, KOra ce 04aKBa Ja ce CKJIKYH JIOTOBOPAa M KOra o4akBarte
AOKJaauTe aa Obaar mpeacraBeHu? Moskere JM 1a NMOTBBLPAWTE, 4Ye CTPeC TeCcTOBeTe,
U3BBbPIICHH OT 3acTpaxoBarenu (cueHapuii 1) mam ¢opmurte ¢ JaHHHU, NONbJIHEHH OT
3acTpaxoBare/iu (CueHapuii 2) me 0bJaT HAa Pa3noJoKeHHe KbM 1aTaTa Ha CKJIKYBAaHe Ha
aorosopa?

IIle moTBBpAUTE JIH, Y€ M3NBJIHUTEIAT e TPsiOBAa Ja YCTAaHOBH NpOLEAYpPH 32
npepasriexiase, e Npujara Te3u NpoueaypH, [M3BbpIIBA TeCcTOBeTe B clHeHapuil 2], u
M3rOTBSA J0KJIAIH 32 0K0J10 40 3acTpaxoBaTe/iu B paMKuTe Ha nepuoa ot 30 nuu?”

»Section 1, paragraph I1.5 says that “term for submission of the final individual reports and of
the final report is up to 30 days from the date of the contract conclusion”

Could you tell us when you expect to conclude the contract and when you expect the
reports to be submitted? Could you confirm that stress tests performed by insurers
(scenario 1) or data templates filled in by insurers (scenario 2) will be available at the date
of contract conclusion?
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Do you confirm that the Contractor will have to establish review procedures, apply
these procedures, [perform stress tests in scenario 2], and prepare reports for around 40
insurers within a 30-day period?”

OTT'OBOP Ne 3:

ANSWER Ne 3:

JloroBopbT 3a oOIIeCTBEHaTa TMOPHUKA ClieBa Ja ObJIe CKIIOYEH MPH CHa3BaHE Ha
3aKOHOYCTAaHOBEHHUsI CpoK Mo wi. 112, am. 6 or 3akona 3a oOmiectBenure mopbuku (30I1),
MMEHHO B €JHOMECEYEH CpOK CJIeJl BIM3aHETO B CHJIa Ha PEUICHUETO 3a OIpeesisiHE Ha
U3MBJIHUTEN, HO HE TMpead u3THYaHe Ha |4-IHEBeH CpOK OT YBEIOMSIBAaHETO Ha
3aMHTEPECOBAHUTE YYACTHHIIM 32 PEIICHUETO 32 OMPEICSISTHE Ha U3IThITHUTE.

Cobriacao wi. 106, an. 6 ot 30I1 B 10-gHEBEH CpOK OT yTBBpPKAaBaHE HA JOKJIaja Ha
KOMUCHSITA, 32 MPOBEXKIaHE Ha MPOIIeypaTa Bh3IOKUTEIAT U3/laBa PEIICHUE 3a OMpeelisTHe Ha
W3ITBIHUTET.

Karo npornosna gara 3a ckilrouBaHe Ha JOroBOpa MOXKe J1a ce nocouu 15 Hoemspu 2016
r., karo obaue K®H He Moxe na ce aHraxkmpa cbc cnazBaHeTo . IIpeaBua BakHOCTTa Ha
obmectBenara nmopbuka KOH mie HanmpaBu BCHYKO BB3MOXKHO IpoIlieaypaTa 3a o0IIecTBeHaTa
[0 p HKA Ja C€ Ip O BI€ BbB BH3MO *HO Hail-KpaTKU CpPOKOBE NpHU CMa3BaHE HAa CHOTBETHUTE
3aKOHOYCTaHOBEHH CPOKOBE.

The public procurement contract should be concluded upon compliance with the statutory
deadline under Art. 112, para 6 of the Public Procurement Act (PPA), namely within a 1 month
period after the entry into force of the decision for selection of a Contractor, but not before the
expiry of a 14-day period from the notifying of the stakeholders for the decision for Contractor
selection.

According to Art. 106, para 6 of the PPA within a 10-day period from the approval of the
Committee’s report, for the conduct of the procedure the Contracting Authority issues a decision
for the selection of a Contractor.

November 15, 2016 may be indicated as an estimated date of conclusion of the contract,
but the FSC can not engage with its compliance. Considering the importance of the public
procurement, the FSC will do everything possible the public procurement procedure to be
conducted in the shortest possible terms upon compliance with the relevant statutory deadlines.

3anuueno na ocnosanue un. 2 3371/
C ysarcenue,
KAPUHA KAPAUBAHOBA
Ilpeocedamen na Komucuama 3a ¢punancos Haozop
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