KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo

;- PIONEER

&l Investments®

HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
YnpaBasiBalLo ApyxecTso: Pioneer Asset Management S.A.

) Leau n MHBECTULMOHHA NOAUTUKA

ITen IMox-doumbT MMa 3a eI fa HOCK JOXO/, ¥ Ha BTOPO MSICTO fja
yBenu4yaBa CTOMHOCTTA Ha BalllaTa MHBECTULMA B CPENHO O I'b/IOCPOYEH
II/IaH.

IToprdeiin or nennn kumxKa IToa-GOHABT MHBECTHPA OCHOBHO B IIIMPOK
CIIEKTBP OT aKLMY Ha KOMIIAHUM KOUTO ca 6asupaHy B, WM IIPABAT IO-
Tro/IAIMa 4acT oT cBosA 61u3Hec B EBporna. ITof-boHIbT MHBECTVPA IIOHE 75%

OT aKTUMBUTE CU B aKIUM, n3mageHn ot kommanun cbe cemanuiie B EC. Tlog-
¢dboHgBT MOXKe Ha mHBecTHpa 1 10 20% B ob/mranmu. [Tox-GpoHabT MOXe f1a

U3II0/I3Ba IEPMBATH 32 Jla TIOHVDKM Pa3IMYHU PUCKOBE, 32 €(DEKTUBHO
yIpaBJieHue Ha IOpTdeiia, Wi KaTo Ha4MH Ia OTKpye MO3ULVN KBM
PasIMyYHY aKTUBM, asapy uay napuyny norony. Ilo cnennanno, Ilog-
GOHIBT M3II0/I3BA ONLINY 34 [ja TeHepUpa JOI'bIHNTETHA JOXOTHOCT.

VnBecTunmonen npouec VIHBeCTMLIMOHHNTE MEHUIKDPY U3IION3BAT
KOMOMHAIVA OT OOINY JAHHY 3a TTa3apuTe ¥ pyHJaMeHTa/leH aHaIu3 Ha
VHIVBUYa/lHY €eMUTEHTH 32 Ja UAeHTUULIMPAT aKI[UM, KOUTO Ipefarat
BBb3MOXKHOCTH 3a IIOJTyYaBaHe Ha AMBUJIEHTH HaJl CPETHOTO HMBO, KaToO
CbIIIeBPEMEHHO IIPUTEXaBaT IIOTEHIIVA la PACTaT M KaTO CTOMHOCT BbB
BpEMeTO.

KAOYOBA HHOOPMALIWA 3A

WHBECTUTOPUTE

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

JepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€IHa VN IT0OBEY€ CTAaBKI, MHOEKCHU, ICHM Ha aKIUNUTE MNIN I(pyI‘I/I
CTOMHOCTH.
Axuyn ITeHHN KHVYDKA, KOUTO IIPECTAB/ABAT YaCTUIHA COOCTBEHOCT
Ha JlajleHa KOMIIaHMs.
Omnnun JJoroBopy, KOUTO AaBaT IPABOTO fla Ce KYITyBaT MM IPOJaBaT
LIeHH! KHIDKa Ha OIIpefiefieHa 1ieHa Ha eflHa WIU TI0Beve OIpefieNieHN
AT,
IIpenoppuBa ce 3a MHBECTUTOPH, KOUTO pa3bupar pucKoBeTe Ha TO3M
o OH/ U ITAHUPAT [a MHBECTUPAT B CPETHOCPOYEH [0 IBITOCPOYEH
TTaH.

Tosa e pasnpedensuy knac om 0sanose. ViHeecmuyuoHHUI 00x00 ce
pasnpedens. [lusudenmume ce U3HUCIT6AM HA BCAKO MPUMeceHe U ce
usnawam Ha nociedHus pabomen 0ex om cnedsauius mecey. Tosu Kknac
om 0s7108€ € XeOHUupa; moti ce cmpemu 04 HAMALU UL NPpemMaxHe
KoneOaHUIMA Men0y 8aymama Ha Kaca U 8anymama Ha noddoHoa.
Hsma eapanyusi, ue xedxcuparemo uje 6v0e ycneutno. Vinsecmumopume
mozam da npodasam 0s708eme Cu NPpu NOUckeaHe npes 8cexu padomen
Oen 6 JTrokcemoype.

) Tpodua Ha Pucka n AoxopHoCTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEeHUWaAHO Bb3HarpaxaeHue

000000

KakBo o3HauaBa T034 noka3aTteA 3a pucka?

TOpenocoYeHNAT IOKa3aTell 38 PUCKa Kacuuuupa MOTeHIIMATHUS PUCK
¥ IOTEHINATTHOTO Bh3HATPAKJIEHNE U C€ OCHOBABA Ha CPEHOCPOYHATA
[POMEHIUBOCT Ha IIEHUTE Ha Js/I0BeTe (KOIKO PA3KO IeiCTBUTE/THATA
WIN IPOTHOSMPAHATA [[eHa Ha [s1 Ha Mo OHa ce € IOKavuIa 1
HaMa/Iiniaa B paMKI/ITe Ha 11eT FOI[]/[HI/I). MCTOPI/I‘{CCKI/ITC OaHHU, KaTO TE3u,
M3II0/I3BAHU HpI/I M3YUCIABAHETO HA TO3U CUHTETUYEH ]/[H,[[]/[KaTOp, MOXe
Jia He ca Ha[eXIHA MHAMKALW 32 GbIen] mpodul Ha pucKa Ha
nondouza. [Tokasarenar Ha pucka Ha noaQOHAA He € TapaHTUPaH U
MOJKe J1a Ce TIPOMEHM C TEYEHNE Ha BPEMETO.

Karteropusra 3a pucka Ha noz-QpoH/a oTpassasa Gpakra, 4e KaTo Kiac
aKTUBU, EHUTe Ha aKI[UUTe ca CKIIOHHM a 6'bJIaT MO-HeCTabUIHN
CHPHMO LOEHNTE HA LEHHNTE KHIVKAa Ha HapI/I‘-IHI/[H Ha3ap nm
obmuranuuTe.
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AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarensT 3a pucKa oTpassAaBa yC/IOBUATA Ha MTa3apa Mpe3 IMOCTIETHNUTE
TOAMHN 11 MOXX€E [Ja He Y/IaBA aieKBaTHO CJIEMHUTE JOII'bTHUTETHN
OCHOBHU PUCKOBE Ha nond;on,ua:

Puck ot KOHTpareunTa CTpaHI/ITe II0 JOrOBOPpUTE MOraT Jla HapymaT
CBOUTE 3a'b/DKEHN 110 TOTOBOPU C E€PpUBATU, CKIIOYEHN C Hon—(l)(nma.

OmnepannoneH puck 3ary6u MoraT fa Bb3HUKHAT BCIE[CTBIE Ha
YOBeLIKa IPeLiKa WM HPOIIYCK, TPEIlKY IIpY 06paboTKaTa, IPeKbCBAHNUS
B CMICTeMAaTa VI BbHIIHM ChOUTHA.

Puck ot gepuBaru [lepuBaTHNUTE MHCTPYMEHTHU Ch3/JaBaT TMBBPULK B
[TondoHpa 1 MOTAT [ja OBEMAT IO ABIDKEHYIE B CTOIHOCTTA Ha OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/IM4M neyanbure wim 3aryoure Ha [Togdonna.
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T aKkcu Tesy Takcy MOKPUBAT Pa3sXOfUTe 3a yIpaB/ieHNe Ha noadoH a3,
BK/TIOUMTETHO PAa3XOAVTe 32 MAPKETUHT I pasnpefensdHe. Te HamanaBat
MIOTEHLIMATHUA PACTeX Ha BalllaTa MHBECTULINA.

EAHOKpaTHM TaKCK NpeAu UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TaKCH, KOUTO MOTT MAJIKO OT IIOKa3aHUTe MAKCUMAIHY CTOlHOCTH. KoHcynTuparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

a C€ MHBECTUPAT WIN IIpean
Takca npu 06patHo Hama A P p Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT

IIPUXOJUTE OT BalllaTa MHBECTULINA

U3KynyBaHe
Ja C€ M3IIATAT.

pa3xoanTe 1o CAENKNUTE U TAKCUTE 3a I[06p0 IIpefiCTaBAHE.

JomrbIHNTEeTHA TaKCa 32 KOHBepTHpaHe 70 1% Morat fia ce mpujarar,
KoraTto HpI/ITe)KaTGIII/ITe Ha [JA710Be KOHBepTI/[paT Mequy paszquM
oz oH/OBe.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 1,84% IPUK/I0YBAIlaTa (1)I/IHaHCOBa TOAVHA
31 TexemBpu 2015.

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Hama

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec
www.pioneerinvestments.eu

Pe3yATaT OT MUHAAW NEPUOAK

ITpencraBanero Ha nofdoHAa (B USD), KoeTo e MOKasaHo I0-J0/y, B3eMa IOf, BHYMAaHUe BCUYKY TeKYIIU TaKCY, HO 6e3 BXOJAIUTE U
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadpoHpa: 2011 MyckaHe Ha kaac ot panose: 2014

I-I pa KTUY eCKa WH ¢0 p M a L',M q Crpykrypa Ha Ponpa ITox-pouast e non-doup Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTUBUTE U
Ilemmosutap Société Générale Bank & Trust [acyBUTe Ha BCeKU TOf-(QOH Ca OT/e/IeHN OT 3aKOHA OT Te3V Ha APYru
nop-¢oHgoBe. [IpOCHEKTHT U TOAMIIHNTE Y TOTYTONUIIHY OTYETH Ha

Jombnuurenna ugopmanysa C xonus Ha [Iporpamata Ha Pioneer Pioneer Funds ce M3roTBsT 32 BCHuKit of3-hOHAOBE.

Funds Ha XapTNE€H HOCUTEL, IOCIEAHUTE TOANIITHY M MECTMECEITHN

IOKJIafiv, TOAPOOHOCTY 3a TIOJIMTUKATA 33 Bb3HATPAXK/IEHWATA Ha 3a ochblecTBsiBaHe HA CleNKN VIHCTPYKUMY 32 TOBA KaK Jia KYIuTe, Aa
YIpaBnABaIoTO APYKECTBO, JOKYMEHTHU C KTI0UOBAa UHBECTUTOPCKA KOHBEPTUPATE MM i M3KYIIUTE OGPATHO AANIOBE Ca U3TIOKEHN B
nHPpopManys, KaKTO U pyra IpaKTudecka MHPOpMALs, BKIIOUYUTETHO [pocnekra. [Iputexarenre Ha A710Be MOTAT /Ia MUMAT NIPABOTO JIa
HAil-HOBUTE €NVIHNYHM LIEHN, MOXeTe JIa Ce CHobueTe Ha OBIrapCKu e3NK, KOHBEPTUPAT JIANIOBETE OT TOSM NOAQOHA B CHINA K/Iac B JSIOBE Ha JPYT
6e3IUTaTHO U IPY IIOMCKBaHe OT CENAMNIIETO Ha Y IPAB/ISIBAI[OTO Pioneer Funds nondona.

APY>KecTBO U OHJIAJH Ha CIeAHMA TMHK WWw.pinoeerinvestments.eu Paspeurennre QOHBT 1 HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
JaupuHo o6marane ITondoHADBT € 00eKT Ha JAHPYHNUTE 3aKOHU U paspemenmans 3a paora B JIKCeMOYPr i Ca peIaMeHTHPaHN OT
mpaBuia Ha JltokceMOypr. B 3aBucuMOCT OT BalllaTa cCTpaHa Ha Komucusra sa Hanzop na ¢punancosus cexrop (CSSF).

MeCTOXXMBeeHe TaHbYHOTO 3aKOHOIATE/ICTBO Ha HcheM6ypr MOXe J1a Cepamme Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
VMa BIMsAHMe BBbPXy BalllaTa MO3UINA 3a JAHBKA BBPXY JOXOAUTE Ha 2180 JTroxceMbypr

busiraeckuTe mura. Iata Tasu kmo4oBa nHGOPMAIMsA 3a UHBECTUTOPUTE € BpHA KbM 11

OtrosopHocT 3a nHbopManuATa YIpaBIABalloTo JPYXXecTBo, Pioneer Asrycr 2016.
Asset Management S.A., MoXe fa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT

€IMHCTBEHO B'b3 OCHOBA Ha TBBPJIEHME, CHbPIKAIIIO C€ B HACTOALINA

TOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO /I € B IPOTMBOpeYNe Ha

cpoTBeTHNTE YacTy Ha IIpocmexra Ha @oHpa.



