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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Absolute Return Multi-Strategy
Pioneer Funds - Absolute Return Multi-Strategy (,loagoHALT*) € noadoHA Ha Pioneer Funds (, DoHABLT).
YnpaBasiBalLoto ApyxectBo Ha ®oHaa e Pioneer Asset Management S.A. LU0372181205

Llean n UHBeCTMLMOHHA NOAUTUKA

[Top-pOoHABT LK fa MOCTUTHE OIOXNTETHA Bb3BPAIaeMOCT IIPY BCUYKY IIa3apHI YC/IOBYSI YPe3 MHBECTUPAHe IPENIMHO B
IvBepcuduIpad TOPTQEiT OT aKIMU U CBBP3aHY € TAX MHCTPYMEHTH, KaKTO U BbB BCAKAKBIU [I'bJITOBY LIeHHV KHIDKA U CBBP3aHMU C
TSIX MHCTPYMEHTH C Pas/iNdeH MaTypUTET Y eMUTHPAHU OT IPaBUTE/ICTBEHY 1 HeTpaBuTeACTBeHN eMuTeHTH. [Tof-poHBT MOXKe fa
uHBecTHpa 10 50% OT aKTUBUTE CU B aKIJUU ¥ CBBP3aHU C TAX MHCTPYMEHTH, KaKTo 1 10 25% OT aKTUBUTE CU B KOHBEPTUPYeMU
o6nuranum. ITox-QoHABT 1Ije MHBECTUPA IPEFVMHO B aKTVBH, AEHOMUHVPAHN B €BPO, APYIY €BPOIIEICKI BATYTH, WATCKY JOIAPY U
AnoHcKy ienu. IToa-poHabT MoXKe fja MHBeCTVpa Ha Bp3HMUKBalM masapu.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHy M3KymyBaHMs: VIHBeCTUTOpUTE MOTaT [ja IIPOAaBarT [s/I0Be IIPK OMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
I[Tpenopbka: Bp3MoxxHO e To3u nofdOHS f1a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUIAHMPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUo.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-ManbK puck Mo-roasim puck 3aI1o Ta3m KaTeropus 3a pUCK U JoxXogHocT? Tas3u kaTeropus oTpassasa
< > MaKCHMaTHOTO PUCKOBO HUBO, CBBP3aHO ¢ MOf(POH/, BBB BPB3Ka C
HEroBUTE MHBECTULIUN.
. 1 _ 2 _ 3 _n_ 5 _ 6 _ 7 . Mcropudecknte JaHHU, KATO Te3M, M3II0/I3BAHM IIPU M3UUC/IABAHETO HA TO3U
CUHTeTHYeH MHAMKATOP, MOXe Jla He ca Hafie)kTHa MHAMKAIN 3a O'bieln
THNMYHO NO-HHUCKa TUNMYHO NO-BHCOKA npodui Ha pucka Ha nopdonna. Hail-H1cka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBECTUIVSA ,,0e3 prck”. HsaMa rapaHuus, de mokasaHuTe KaTeTOPUM 3a PUCK
U JOXOJHOCT Ije OCTaHAT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHN BbB
BpeMeTo.

AOMbAHUTEAHU KAIOYOBU pUCKOBe Ha MoadoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOH]I’bT MOJKeE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TpeTI/I JIM1Ja Ha TEXHU
3aI'b/DKEHMSI IO JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,EU/ITeH pucK: HO,[I(l)OHJI’bT MOJXE fja IIpETbPIIN 3ary61/1 Iopagy HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JB/ITOBM LEHHM KHVDKaA Ja
M3IIalmaT Ob/DKVMUAUTE IJIaBHUIA U INXBU

o JIuKBUAEH PUCK: HOH(I)OH,II’I)T MO>Xe Jla MHBECTHpa B IIeHHM KHI>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJHN B 3aBUCUMOCT OT
TTIa3apHUTE YCIOBUA. ToBa moxxe fa IIOB/IMAI€ Ha BpPEMETO U II€HAaTa, Ha KOATO HOJI(bOHJI”bT MOJK€ 1a IpojjaBa IEHHM KHIKA, 3a Ia
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB'bpsaHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: HOlI(i)OHlI’bT MOJKe Ja HpeT’prI/I 3ary61/1 nopam/[
YOBEIIKa I'PEIIKa MIN IIPOITYCK, IIPpOLeCya/IHN I'PELIKY, CPUB B CICTEMATA VIV BbHITHU cpobuTHUA. HOJI(i)OH}I”bT MHBECTUPA B
apyrun (1)0H]10B€ 1 MOJX€ HEIIPAKO [1a € M3/I0JKE€H Ha HENM3II'B/IHEHVIE OT AEIIO3NTaps Ha 6&30BI/IH (1)0H11.

« PuckoBe, cBbp3aHy C MHBECTHPaHe BB (PMHAHCOBY A€PUBATUBM: TOA(OHIBT MOXKe [a U3II0/I3Ba lepUBATUBHY (PUHAHCOBU
I/IHCTPYMCHTI/I " IOpU MaJIKM ABVDKEHNA B II€HATa Ha 6a30BI/I MHBECTUI UM MOTaT Ja YBe}'[I/I‘{aT He‘{a)'[6I/ITe N SaI‘y6I/IT€ 3a
nopdonza.
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Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HWHBECTUPAAHU

Takca 3a NnoKynka Ha AsinoBe Hama

Takca npu o6paTHO H3KynyBaHe Hama

ToBa € MaKCHMaAHaTa Takca, KOSTO MOXE Aa Ce B3eme
oT Baluara cyma, npeau Aa 6bae MHBECTUPAHa UA
npeAx AOXOAUTE OT BalliaTa MHBECTULMA A GbaaT
U3NAGTEHMN.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

Tekywuu TaKcu 0,88%

TaKcH, B3eTH OT NOAQOHAA NPH HAKOU ONPEAEAEHH
YCAOBHA

Takca 3a po06po npeacTaBsHe 0,13%

% rOAMLLHO Ha peaAu3upaHa oT NOAGPOHAA AOXOAHOCT
HaA CPaBHUTEAHUA MOKA3aTeA 3a TE3U TaKCK, TEMN Ha
Bb3BPaLLAEMOCT Ha HBecTULMATa oT Euro OverNight
Index Average

lMokasaHuTe TakcK 3a NOKyNKa 1 06paTHO U3KyNyBaHe Ha AAAOBE Ca MaKCcUMaAHu. B
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA (])VIHaHCOB
CbBETHUK MAM AMCTPHOYTOP. CTOMHOCTTA Ha TEKYLLMTE Takcu ce Ha3upa Ha pasHOCKKTE 3a
NPUKAKOYBaHe Ha ¢uHaHcoBaTa ropHa 12/2012. Tasu CTOWHOCT MOXe Aa Bapupa 3a
pa3AMUHMTE FOAMHN. T HE BKAOUBA TakcaTa 3a A0OPO NpeACTaBsHE U Pa3XOAUTE N0
CAEAKUTE B MOPTHOAUOTO (OCBEH B CAyyaii, KOrato NOAGOHABT NAaTH Takca
3anucBaHe/006paTHO U3KynyBaHe NPy KynyBaHe WAV NPOAABAHE Ha AINOBE B APYrO
NpeAnpusTUe 3a KOAEKTMBHO MHBECTMPaHE). Takcata 3a A06PO NPeACTaBsiHE € NPOLEHT OT
NPEU3MbAHEHUETO, KOETO CbOTBETHUA KAAC ASAOBE Ha NOAGOHAA MOCTUTHE HaA CBOA
CPaBHUTEAEH NMOKa3aTeA MAM AMMMT 3a MOCAeAHaTa GMHAHCOBA roAMHa Ha NOAGOHAA, KaTo
TpsABBa Aa Ca U3MbAHEHU M YCAOBUATA 3@ NO-BUCOKA CTOMHOCT U APYTUTE AMMUTH,
onpeAeAeHu B NPOCNeKTa (Pa3MepbT Ha TakcaTta 3a A0BPO NPeACTaBsHE € MakCMMYM AO
15,00%). 3a noBeue MHGOPMALIMA OTHOCHO TAKCUTE, MOASl, KOHCYATUPAIATE Ce C pa3aAen
»1aKcu, Paaxoam u PasHocku Ha ®oHpa“ B lpocnekTa.

Pe3yAtati 0T MUHaAK NEPUOAU

TabnuuaTa mo-[osIy HoKassa pesynrature ot munanu nepuopu (B EUR) Ha mondonza, KaTo B3eMa IpefBI BCUYKI TEKYIIN TAKCH
OCBEH TaKcaTa 3a IMOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KyIlyBaHe Ha AsjioBe. PesynTaTiTe OT MUHAMN IEPUOY MMAT
OTrpaHMYeHA 107132 KaTO eMHCTBEH NHCTPYMEHT 3a IPEBIDKAAHETO Ha O'b/IENIOTO PEefCTaBsIHe.
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Cb3paBaHe Ha Kaaca Asnose: 2008

1 Mpean 2010, NoAdGOHABT & UMaA Pa3AMUHU XapaKTEPUCTUKM U U3MBAHEHWUETO € NOCTUraHO NPK 0OCTOSTEACTBA, KOUTO BEYe He Ca MPUAOKMMU.

HpamuquKaMH¢opmauMﬂ

Jenosutap: Société Générale Bank & Trust

 Ilo Bcsko BpeMe MOke 6€3IUIATHO Jja IIONTYYUTe KON OT IIPOCHEKTUTE Ha (OHMIOBETe, KaKTO U pYyra IpaKTudecka nHpopManms
KaTO HaIllpyMep I[7I0CapbT, IOC/IeAHNTE TOAVIIHI ¥ IIOTYTONMIIHY OTYETH, IIeHUTe Ha [A/I0BeTe X JOKYMEHTH C K/II040Ba
uH(pOpManA 3a MHBECTUTOPUTE Ha O'BITapPCKY OT YIIPaB/IABAI[OTO APYXeCTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nopdoun e peructpupan B JlokceMOYpr U JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKCeMOYpr MoxKe Ja MOB/INse Ha BalllaTa

JINYHA JAaHDbYHA ITO3UIINA.

o Tosu ®onp, HaMMeHOBaH B HaYan0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To3u IofdoHy ca oTheneHn II0 3aK0OH OT Te3! Ha ipyrute nof-pougose Ha oHpa.

« Ilpurexxarenure Ha As/I0BE MMAT IIPABO 1A IPEXBBPIIAT AsI0BE OT TO3M HOAPOHA B As7I0Be Ha APYT HOAPOHA. [lombaHuTeIHA
MH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6'bjie TOABEEHO IOf, OTTOBOPHOCT eIMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B
HACTOAIINMS TOKYMEHT MHGOPMALN, KOSTO e IIOABEXAAIIlA, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT

IIpocnexra 3a ITKMIILIK.

« Hacrosimmsar nop¢oHp 1 yIpaBIsBaiioTo SPYKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IOA/IeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucnus 3a purancoBus cextop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0372181205BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



