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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Commodity Alpha

Pioneer Funds - Commaodity Alpha (,,lToadoHabT*) € noadoHA Ha Pioneer Funds (, DoHABLTY). Kaac C EUR HeaMcTpHOYTHBHM
YnpaBasiBalLoto ApyxectBo Ha ®oHaa e Pioneer Asset Management S.A. LU0313643453

Llean n UHBeCTMLMOHHA NOAUTUKA

ITox-poHABT ce cTpeMM [ja MOCTUTHE MOBUIIABAHE CTOMHOCTTA Ha KAIIUTA/Ia B CPEFHOCPOUEH /IO ABITOCPOUEH IUIAH Ypes
MHBECTVPaHe BbB BTOPUYHY (PMHAHCOBY MHCTPYMEHTH, CBbP3aHU C ITOAXOMSAINY MHAEKCH VIV IIOJ-NH/EKCH Ha CTOKOBUTE QIOYBPCH
U pefuLia [BITOBe U CBBP3AHU C TAX MHCTPYMEHTH 1 MHCTpyMeHTH Ha [Taprunus nasap. IToa-¢oHABT 13110/13Ba BTOPUYHNTE
MHCTPYMEHTH, 3a [a M3/I0XKM Hall-MaJIKO [iBe TPETH OT aKTUBITE CU Ha AeICTBMETO Ha MH/IEKCUTE U ITOJ-MHEKCUTE Ha CTOKOBITE
drouspen. Joxomnocrta Ha IlondoHa e 6'pje TOBIMAHA OT YacTTa Ha akTvBuTe Ha [lon-(doHAa, pefcTaBeHa OT BTOPUYHM
MHCTPyMeHTH. VIHfieKCuTe 1 TO-MHAeKcuTe (,,MHeKCUTe ) Ha CTOKOBUTE (QIOIBPCH M3MePBAT (PYHKIIMOHATHOCTTA Ha
HpeACTaBUTeHA IPYIIa CTOKOBU (PIOIBPCH O MOHsTeH HaunH. Te e 6baT MeprogUIHO peBU3MpaHu U pebaTaHCUpaHy, 3a Aa
IPOIB/DKAT Jja OTPa3siBaT Ias3apuTe, 3a KOUTO ce OTHAcAT. [IpaBmiara 3a CTpyKTypypaHe Ha MHAEKCUTE Ca IIMPOKO U3BECTHIL.
OrtpenHuTe MHAEKCH Ca fuBepcuduIMpany, a 6asucnTe UM ca JOCTATHYHO TUKBIIHY, 33 Aa IO3BOJIAT PEIPOAYIMPAHe HA TEXHUTE
unpexcu. [Tox-GpoHabT ce cTpemu fa mpunobye eKCIO3NLMs K'bM HIAKOIKO MH/EKCA, 3a [§a TOJIy4y ZOCTBII O Pas/IUIHU CETMEHTH Ha
masapa Wwin 3a auBepcuduiupane Ha pucka. ITosede mogpobHoCcTH 3a nsnonssaHute CTOKOBU MHAEKCH Ca IPEfOCTABEHN B
ITpocnexra.

Benumapk: [TogdouasT ce yupasnssa ¢ oraurane Ha Dow Jones UBS Commodity nxpekca (,, benumapk®). HesaBucumo ot ToBa
yIIpaBieH1eTo Ha nofdOH/a Ce M3BBPIIBA II0 COOCTBEHO YCMOTPEHE, 2 MHBECTUIIOHHIST MEHUPK'BD HE € OTPAaHMYeH OT ChCTaBa
Ha GeHYMapKa.

VIHBECTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHy M3KynyBaHMs: VIHBeCTUTOpUTE MOTaT Jia IIPOAaBarT Js/I0Be IIPK OMCKBaHe IIpe3 Bceky paboTeH feH B JlokceMOypr.
I[Tpenopbka: Bp3MoxxHO e To3u nofdOHS f1a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHUPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUo.

[lpodua Ha Pucka 1 AoxoaHOCTTa

Mo-manbk puck Mo-roAAM pHck 3amo Tasy KaTeropus 3a pUCK 1 JOXOZHOCT? Tasm KaTeropus orpassasa
> MUHa/IU Ko/le6aHusI Ha [ieHNUTe Ha ITa3apuTe, Ha KOUTO MHBECTHPA
a mofdOHABT, KAKTO € OMMCaHO B ,,Llenu u VIHBeCTUIMOHHA TOMUTHKA

MCTOPI/I‘-IECKI/ITC OJAHHU, KaTO TE€3U, U3IIOJI3BAaHN HpI/I M3YNCIIABAHETO HA TO3U
CHHTETUYeH MHAUKATOP, MOJKe f1a He ca Hafe)XIHA MHAMKALMs 3a Opert
TUNHUYHO NO-HUCKA TUNHYHO NO-BHCOKA npodwut Ha pucka Ha noxdonpa. Haii-Hucka kaTeropus He 03Ha4aBa
AOXOAHOCT AOXOAHOCT MHBeCTULA ,,6e3 puck”. Hsama rapaHums, de moKasaHITe KaTeTOPUM 38 PUCK
U JOXOJHOCT Ije OCTaHAT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHN BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoadpoHAa:
o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOHJI’bT MOJKeE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TPETI/I JIM1Ja Ha TEXHU
3aI'b/DKEHMSI IO JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. KPC,E[I/ITeH pucK: HOJI(bOHJI'bT MOJXE fja IIpETbPIIN 3ary61/1 Iopagn HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JB/ITOBM EHHN KHVDKaA a
M3IIalaT Ob/DKVMUAUTE IJIaBHUIA U INXBU

. OHepaTI/IBeH PYVICK U1 pPUICKOBE, CBbP3aHU CbC CBXPAHEHNETO HA aKTUBUTE: HOI[(i)OHH’bT MOJXe€E fa IIpeTbpIn 3ary61/1 mopagmn
YOBEIIKA I'peIIKa NN IPOITyCK, IIpoLeCya/IH I'pEeIIKN, CPYIB B CCTEMATa VIV BPHIITHA CchouTHUS.

o PuckoBe, cBbp3aHy ¢ MHBeCTVpaHe BbB (PMHAHCOBYU AepUBATUBY: TOAGOHIBT MOXKE Ia U3II0/I3BA JepUBATUBHM PMHAHCOBU
MHCTPYMEHTH U TOPY MAJIKV [BYDKEHVS B IjeHaTa Ha 6a30BM MHBECTUIINI MOTAT Ja YBEIMYAT ITeYayOnTe WK 3aryouTe 3a

nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHM TAKCH, B3€TH NDEAH WAM CAEA KATO CTe MoKa3aHWTE TaKCK 3a NOKYNKa M 06paTHO M3KyMyBaHe Ha AANOBE Ca MaKCUMAaAHH. B

WHEBECTHDAAH HAAKOM CAYYaU MOXE AA MAATUTE N0-MaAKO, MOXETE Ad HayuuTe TOBA OT BaLLMS GUHAHCOB
CbBETHUK UAU AMCTpM6yTOp. Takcara 3a NOKyMnKa e nAatumMa, Korato MHBeCTUTOPLT NPOAaBa

Takca 3a noKynka Ha AinoBe 1,00% B PaMKWTE Ha €AHa FOAMHA OT MHBECTULMSATA. CTOMHOCTTA Ha TekyLLWTe Take ce 6aaupa Ha

Takca npu 06paTHo U3KynyBaHe Hama pa3HOCKHUTE 3a MPUKAKYBaHe Ha duHaHcoBaTa ropHa 12/2012. Ta3u CTOWHOCT MOXe Aa

ToBa & MaKCHMaNHaTa TaKCa, KOATO MOXE Ad C6 B3eMe BApHPa 3a Pa3M|HHTE TOMHH. TA He BKAI0UBa Takcara 3a AOGPO NpeACTaBHe

or Baluara cyma, npeav Aa Gbae MHBECTUPAHA MAK PasXOATE MO CAEAKWTE B MOPTHOAMOTO (OCBEH B CAYYaii, KOraTo NOAGOHABT AATH Takca

NPEAV AOXOAHTE OT BalliaTa MHBECTALIA Aa BbaaT 3anuceate/06paTHO U3kynyBaHe Npu KynyBaHe WAv IPOAABAHE Ha AAAOBE B APYTO

P —— NPEANPHUSTHE 38 KOACKTUBHO HHBECTUPAHE). 3a NOBEYE HHGOPMALWS OTHOCHO TaKCHTE,

MOASI, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoamn n PasHocku Ha DoHpa“ B [pocnekTa.
Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKyLum TaKkcH 2,70%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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HpamuquKaMH¢opmauMﬂ
Jemosutap: Société Générale Bank & Trust

« Ilo Becsiko BpeMe MO>Ke 6€e3I/IaTHO Aa MOIYYNTe KOs OT IIPOCIIEKTUTe Ha (POHOBETE, KAKTO M APYyTa IIpaKTUIecKa MHPOpMAIs
KaTO Hallpy¥Mep I7I0CapbT, IIOC/IeHNTE TOUIIHY Y IIOTYTOAMIIHY OTYETH, IIEHUTe Ha JIAT0BeTe I JOKYMEHTH C KII040Ba
uH(popMaLys 32 MHBECTUTOPUTE HA O'BIFAPCKY OT YIIPAB/IABAIIOTO APYXXecTBO Ha ponpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. Kau Mowne 8-10, L-2180 JTrokceM6ypr, iy OHIaitH Ha www.pioneerinvestments.eu

« Tosu nopdonn e peructpupan B JItokceMOYpr 1 TaHBYHOTO 3aKOHOZATENCTBO Ha JIIoKceMOYypr MoxKe la OB/IUsAE Ha BalllaTa
JMYHA JaHDBYHA MO3ULINA.

o Tosu ®oHp, HaMMeHOBaH B HayanoTo Ha HacroAwus fokymeHT e [IKMIIIIK, fonds commun de placement. IIpocriekTsT 1
TOIVIIHMTE U TOMTY-TOAVIIHY OTYETH ca M3roTBenN 3a nenusa Ponp. Tosu mokymeHT onmcBa cboTBeTHUA MofdoHy Ha PoHpa.
AKTHUBWTe U 33 BIDKeHUATA Ha To31 [10AOH  ca OTHeIeHN IO 3aKOH OT Te3) Ha pyrure nog-doxpose Ha GoHpa.

o IIpurexxatenute Ha AsA/IOBe MMAT IIPABO fla IPEXBBPIIAT AANOBE OT TO3Y HOAPOHT B IAN0BE Ha APYT NOAPOHA. [lOIbIHUTETHA
nH(OpManyA OTHOCHO IIpaBaTa 3a IPeXBbPIIAHE e IPefoCcTaBeHa B IIPOCIIEKTa.

+ Pioneer Asset Management S.A. Moxe fia 6'bjie II0OABEIEHO IO OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha [ieK/IapyipaHa B
HACTOAIINA TOKYMeHT MH(MOPMaLNs, KOATO e MOABEXIallla, HeTOYHA UM € B IIPOTUBOPEYNE ChC ChbOTBETHUTE JaCTH OT
ITpocmnexra 3a IIKMITLK.

« Hacrosimmsar nopdoHp U yIpaBIsBalioTo GPYXXeCTBO ca MOMYIWIN paspelieHne 3a AetHOCT BbB Bemnko Xepuorcrso
JTrokceMO6ypr 1 IIOAIeXKAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucnus 3a punancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0313643453BG25012013, Crpanuua 2 Kbm 25/01/2013 KalouoBaTta HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



