y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Asia (Ex. Japan) Equity

Pioneer Funds - Asia (Ex. Japan) Equity (,MoadoHaLT*) e noadoHa Ha Pioneer Funds (, DoHABT). Kaac A USD AucTpubyTHEHU
YnpasnasBalLoTo ApyxecTso Ha PoHAa e Pioneer Asset Management S.A. LU0119372760
Lieav n UHBECTMLMOHHA NOAUTUKA

[Tox-boHEBT ce CTpeMM [fa IIOCTUTHE KALIUTAIOB PBCT B CPELHOCPOUYEH U IBITOCPOUEH IUIAH YPe3 MHBECTVPaHe IPEIVIMHO B
mvBecuduUypaH MOpTdeiI OT KLUV U MHCTPYMEHTH, CBBP3aHM C aKI[UJ, eMUTUPAHU OT KOMIIAHUY PETUCTPUPAHY, CHC CERAINIIE U
OCHOBHa JIEMTHOCT B a3MATCKUSA PErnoH (C M3KIodeHne Ha SnoHus).

Benumapk: [Topdounst ce ynpasnssa ¢ oruntane Ha MSCI AC Asia ex Japan mHpekca (,benumapk®). HesaBucumo ot ToBa
yIIpaB/IeHIeTO Ha MOof(pOH/A Ce M3BBPLIBA [0 COOCTBEHO YCMOTPEHIE, 2 MHBECTUL[MOHHMAT MEHU/PK'DP He € OTPaHNYeH OT ChCTaBa
Ha 6eHUMapKa.

VIHBeCTULIMOHHUAT IPUXOJ, C€ PasIpenen.

O6parHu U3KyMyBaHWs: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JIokceMOypr.
[Tpenopbka: Bp3aMo>xHO e To31 IofiHOHN a2 He e MOAXOAAL 32 MHBECTUTOPH, KOUTO IIAHVPAT Jja USTEIIAT CPeACTBaTa CU B
KPaTKOCpOY€H IEPUOL.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasu KaTeropus 3a puckK 1 JoxogHocT? Tasu KaTeropus oTpassapa
MUHa/INn KOJ'Ie6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/IHBECTI/Ipa
noA(OHIBT, KAKTO e onucaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®

- 1 | 2 _ 3 _ 4 . 5 . 6 __ VicropnyeckuTe JaHHMU, KaTO Te3Y, M3NOI3BaHY IIPY U3YMCIIABAHETO HA TO3U

CUHTETUYeH MHAMKATOP, MOXe [ja He ca Hafle)KHa MHIAVKALSI 3a Obel
THNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonzga. Hail-Hrucka kaTeropus He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KATETOPUM 38 PUCK
M JOXO[HOCT Lile OCTaHAT HEIIPOMEHEHM 1 MOTaT a OGbIaT IPOMEHHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadpoHAa:

o JIukBUAEH PUCK: Hon(l)OHmaT MOJXKe J1a MHBECTHMPA B LIEHHM KHIKA, KOMTO MOTAT Jia C€ OKa)XaT HETMKBUIHU B 3aBUCUMMOCT OT
nasapHMTe YC}IOBI/IH. TOBa MOJKE 1a IIOBJ/IMAC Ha BpeMeTO " 11€HaTa, Ha KOATO HOJI(i)OH,[[’bT MOJXE Ja nponaBa II€HHM KHMKa, 3a Ja
OTI‘OBOpI/I Ha MCKaHMATA 3a 06paTHO I/ISKYHYBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpSaHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: l'IOJI(i)OH,[[’bT MOJKE Ja HpeT’bpl‘[I/I 3ary6M nopam/[
YOBEIIIKa rpemKa nin HpOHyCK, npouecyamm I‘peHIKI/I, CpI/IB B CucCcTeMaTa M BbHIIHN C’I)6]/ITI/[$I.
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Pioneer Funds - Asia (Ex. Japan) Equity: KatouoBa uHpopMaLusi 3a MHBECTUTOPUTE &l [nvestments’

Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHHU TAKCH, B3€TH NPEAM HAM CAGA KATO CTe Moka3aHwTe Takcu 3a NMOKyMka 1 06PAaTHO U3KyMyBaHe Ha ARAOBE Ca MAKCMaAHK. B

HHBECTHDAAN HSAKOM CAYYan MOXE Aa NIAGTUTE NO-MAAKO, MOXETE Ad HayuWTe TOBA OT BaLMS GUHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a

Takca 3a nokynka Ha AfinoBe 5,00% NPUKAOUBAHE Ha GUHAHCOBATA roavHa 12/2012. Tasu CTORHOCT MOXe Aa Bapupa 3a

Takca npu 06paTHO H3kynyBaHe Hsima PasAMUHUTE TOAVHM. TS He BKAKOYBA TakcaTa 3a AOBPO NPEACTABSIHE U Pa3XOAMTE N0

TOBA € MAaKCHMAAHATA TAKEa, KOATO MOXE A CE B3eMe CAEAKUTE B NOPTGOAMOTO (OCBEH B CAYYai, KOraTo MOAGOHALT NAGTH Takca

ot Bawara cyma, npeau Aa GbAe HHBECTUPAHA AN 3an1cBaHe,/00paTHO U3kyMyBaHe NPU kynyBaHe MAK NPOAABAHE Ha ARAOBE B ADYTO

IDEAV AOXOAHTE OT BALIATA HHBECTULIMA A7 GbaaT MPEANPHUSTHE 3@ KOAEKTUBHO MHBECTUPAHE). TakcaTa 3a A0BPO MPEACTABSHE € NPOLEHT oT

—— MPEU3THAHEHIETO, KOETO CHOTBETHMS KAAC ASAOBE Ha MOAGOHAA MOCTUTHE HaA CBOS

CpaBHUTEAEH NMOKa3aTeA UAU AMMUT 33 NOCAeAHaTa PMHAHCOBA roOAMHA Ha NOAGOHAQ, KaTo

TaKcH, B3eTH OT 0AGOHAA NPes ropuHaTa TpﬂﬁBa Aa Ca U3MbAHEHU U YCAOBUATA 3a NO-BUCOKa CTOMHOCT 1 APYTUTE AUMUTH,

TeKywu TaKcu 2,13% onpeAeAeHu B NPOCMEKTa (Pa3MepbT Ha TakcaTa 3a A0BPO NPeACTaBsHE € MAaKCUMYM AO

0,
TaKcu, B3eTH OT NOAGOHAA NPH HAKOH ONPEAEACHH 15,00%). Korato nputexatendr Ha ASAOBe KOHBepTMpa Mexay MoadoHAOBETE, MOXe Aa ce
yCAOBHS NPUAOXM AOMTBAHUTEAHA TAaKCa 38 KOHBEPTUPaHe B pa3mep A0 1%. 3a noseye uHdopmaums

OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pasaen ,Takcu, Pa3xoan 1 Pa3HOCKM Ha

Takca 3a poo6po npeacTaBAHe 0,00% ®omaa“ 8 MpocnekTa.

% AOXOAHOCT 3@ FTOAMHA, KOSITO MOAGOHABT € peaanpan
Hap 6eHUMapK NoKa3aTeAs 3a Te3u TaKCH
MSCI AC Asia ex Japan

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabnmuuata mo-gosy mokasBa pesynratute or MuHanmu nepuopu (B USD) Ha noadoHpa, KaTo B3eMa IPeABUL BCUYKI TeKYLIY TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha JsU/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3yniTaTnTe OT MUHA/IM ITEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IpeCTaBsHe.
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J\ata Ha cb3paBaHe Ha noadoHaa: 2000 CwhapaBaHe Ha Knaaca Aanose: 2001
1 NMpean 2005 1 2010, NOAGOHALT € UMaA PA3AMUHK XapAKTEPUCTUKM U U3MTbAHEHMETO € NOCTUIraHo NpU 0OCTOATEACTBA, KOWTO BEUe He Ca NPUAOKHUMMU.

HpamuquKaMH¢opmauMﬂ
Jenosutap: Société Générale Bank & Trust

o Ilo Bcsako BpeMe MO>ke 6€3IUIATHO Jja IIONTYYUTe KON OT IPOCHEKTUTE Ha (OHMIOBETe, KaKTO U Ipyra NpaKTudecka nHpopManms
KaTO HaIllpyMep I[7I0CapbT, IOC/IeAHNTE TOAVIIHI ¥ IIOTYTONMIIHY OTYETH, IIeHUTe Ha [A/I0BeTe X JOKYMEHTH C K/II040Ba
uHpOpMany 3a MHBECTUTOPUTE Ha O'BATapCKU OT YIIPaB/IABAIIOTO APYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi1. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nondoup e peructpupat B JIIOKCeMOYPT 1 JaHBYHOTO 3aKOHOKATENICTBO Ha JIIokceMOypr MoXKe Ia TOB/Isie HA Balata
JIMYHA JaHbYHA ITO3UIIVS.

o Tosu ®onp, HaMMeHOBaH B HaYan0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To3u IofdoHy ca oTheneHn II0 3aK0OH OT Te3! Ha ipyrute nof-pougose Ha oHpa.

o Ilpurexxarenure Ha As/I0BE MMAT IIPABO A IPEXBBPIIAT ASTI0BE OT TO3M HOAPOHA B As/I0Be Ha APYT HOAQOHA. [lombIHuTeIHA
MH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6bjie TOABEEHO IOf, OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B

HACTOAIINMS HTOKYMEHT MHGOPMALN, KOSTO € IIOABEXAAIIlA, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
IIpocnexra 3a ITKMIILIK.

« Hacrosimmsar nop¢oHp 1 yIpaBIsBaiioTo SPYKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a purancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0119372760BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



