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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Absolute Return Multi-Strategy
Pioneer Funds - Absolute Return Multi-Strategy (,loagoHALT*) € noadoHA Ha Pioneer Funds (, DoHABLT).
YnpaBasiBalLoto ApyxectBo Ha ®oHaa e Pioneer Asset Management S.A. LU0363630962

Llean n UHBeCTMLMOHHA NOAUTUKA

[Top-pOoHABT LK fa MOCTUTHE OIOXNTETHA Bb3BPAIaeMOCT IIPY BCUYKY IIa3apHI YC/IOBYSI YPe3 MHBECTUPAHe IPENIMHO B
IvBepcuduIpad TOPTQEiT OT aKIMU U CBBP3aHY € TAX MHCTPYMEHTH, KaKTO U BbB BCAKAKBIU [I'bJITOBY LIeHHV KHIDKA U CBBP3aHMU C
TSIX MHCTPYMEHTH C Pas/iNdeH MaTypUTET Y eMUTHPAHU OT IPaBUTE/ICTBEHY 1 HeTpaBuTeACTBeHN eMuTeHTH. [Tof-poHBT MOXKe fa
uHBecTHpa 10 50% OT aKTUBUTE CU B aKIJUU ¥ CBBP3aHU C TAX MHCTPYMEHTH, KaKTo 1 10 25% OT aKTUBUTE CU B KOHBEPTUPYeMU
o6nuranum. ITox-QoHABT 1Ije MHBECTUPA IPEFVMHO B aKTVBH, AEHOMUHVPAHN B €BPO, APYIY €BPOIIEICKI BATYTH, WATCKY JOIAPY U
AnoHcKy ienu. IToa-poHabT MoXKe fja MHBeCTVpa Ha Bp3HMUKBalM masapu.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHy M3KymyBaHMs: VIHBeCTUTOpUTE MOTaT [ja IIPOAaBarT [s/I0Be IIPK OMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
I[Tpenopbka: Bp3MoxxHO e To3u nofdOHS f1a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUIAHMPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUo.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-ManbK puck Mo-roasim puck 3aI1o Ta3m KaTeropus 3a pUCK U JoxXogHocT? Tas3u kaTeropus oTpassasa
< > MaKCHMaTHOTO PUCKOBO HUBO, CBBP3aHO ¢ MOf(POH/, BBB BPB3Ka C
HEroBUTE MHBECTULIUN.
. 1 _ 2 _ 3 _n_ 5 _ 6 _ 7 . Mcropudecknte JaHHU, KATO Te3M, M3II0/I3BAHM IIPU M3UUC/IABAHETO HA TO3U
CUHTeTHYeH MHAMKATOP, MOXe Jla He ca Hafie)kTHa MHAMKAIN 3a O'bieln
THNMYHO NO-HHUCKa TUNMYHO NO-BHCOKA npodui Ha pucka Ha nopdonna. Hail-H1cka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBECTUIVSA ,,0e3 prck”. HsaMa rapaHuus, de mokasaHuTe KaTeTOPUM 3a PUCK
U JOXOJHOCT Ije OCTaHAT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHN BbB
BpeMeTo.

AOMbAHUTEAHU KAIOYOBU pUCKOBe Ha MoadoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOH]I’bT MOJKeE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TpeTI/I JIM1Ja Ha TEXHU
3aI'b/DKEHMSI IO JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,EU/ITeH pucK: HO,[I(l)OHJI’bT MOJXE fja IIpETbPIIN 3ary61/1 Iopagy HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JB/ITOBM LEHHM KHVDKaA Ja
M3IIalmaT Ob/DKVMUAUTE IJIaBHUIA U INXBU

o JIuKBUAEH PUCK: HOH(I)OH,II’I)T MO>Xe Jla MHBECTHpa B IIeHHM KHI>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJHN B 3aBUCUMOCT OT
TTIa3apHUTE YCIOBUA. ToBa moxxe fa IIOB/IMAI€ Ha BpPEMETO U II€HAaTa, Ha KOATO HOJI(bOHJI”bT MOJK€ 1a IpojjaBa IEHHM KHIKA, 3a Ia
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB'bpsaHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: HOlI(i)OHlI’bT MOJKe Ja HpeT’prI/I 3ary61/1 nopam/[
YOBEIIKa I'PEIIKa MIN IIPOITYCK, IIPpOLeCya/IHN I'PELIKY, CPUB B CICTEMATA VIV BbHITHU cpobuTHUA. HOJI(i)OH}I”bT MHBECTUPA B
apyrun (1)0H]10B€ 1 MOJX€ HEIIPAKO [1a € M3/I0JKE€H Ha HENM3II'B/IHEHVIE OT AEIIO3NTaps Ha 6&30BI/IH (1)0H11.

« PuckoBe, cBbp3aHy C MHBECTHPaHe BB (PMHAHCOBY A€PUBATUBM: TOA(OHIBT MOXKe [a U3II0/I3Ba lepUBATUBHY (PUHAHCOBU
I/IHCTPYMCHTI/I " IOpU MaJIKM ABVDKEHNA B II€HATa Ha 6a30BI/I MHBECTUI UM MOTaT Ja YBe}'[I/I‘{aT He‘{a)'[6I/ITe N SaI‘y6I/IT€ 3a
nopdonza.
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MHBECTUTOPUTE

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKDATHM TAKCH, B3€TH NPEAM HAM CAGA KATO CTe lMoKa3aHuTe TakcK 3a NOKynka 1 06paTHO U3KYNyBaHe Ha AAAOBE Ca MaKCUMManHK. B

y
HHBECTHDaAH HAKOW CAYYaM MOXE Ad NAATUTE NO-MaAKO, MOXETe A3 HayuuTe TOBa OT BallMUA GUHAHCOB
CbBETHUK MAM AMCTPUOYTOP. CTOMHOCTTA Ha TEKYLLMTE TaKeK ce Hasnpa Ha pasHOCKuTe 3a

Taxca 3a NOKyNKa Ha ARAOES 2,00% NPUKAIOYBAHE Ha dHHaHCOBATA ropvHa 12/2012. Tasu CTOMHOCT MOXE AA Bapypa 3a
Takca npu 06paTHo U3KynyBaHe Hama pasn1yHUTE FOAMHM. TS He BKAOYBA TakcaTa 3a A0GpO NPeACTaBAHE 1 Pa3X0AUTE MO
ToBA € MaKCHMaAHaTa TaKCa, KOSITO MOXE Ad CE B3EME CAEAKUTE B TOPTGOAMOTO (OCBEH B CAyYali, KOraTo NOAGOHABT NAGTU TaKca

o7 Bawara cyma, npeav Aa Gbae MHBECTUPAHA AU 3anuceaHe/00paTHO U3kynyBaHe NPy KynyBaHEe AM NPOAABAHE Ha AANOBE B APYTO
NPEAV AOXOAVTE OT Baluarta MHBECTHLMA Aa GbaaT NPEANPHUATUE 38 KOAEKTUBHO MHBECTMPAHE). 3a noBeYe MHPOPMaLMA OTHOCHO TaKCHTe,
W3MAGTEHM. MOAS, KOHCYATUPAWATE Ce C pasaen , Takcu, Pasxoan u PasHocku Ha ®oHaa“ B MpocnekTa.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

TeKywu TaKcu 1,03%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
ycAOBMSA

Takca 3a po06po npeacTaBsHe Hama

Pe3yAtati OT MUHaAK NEPUOAU

TabmuuaTta mo-Kosy mokassa pesynratute ot Mutanu nepuopu (8 EUR) Ha moadonza, kaTo B3eMa IpefBuy BCUYKYU TEKYIIM TaKCK
OCBEH TaKcaTa 3a ITOKYIIKa Ha IA/I0Be VI TaKcaTa 3a OOpaTHO M3KYIIyBaHe Ha JsjIoBe. PesynTaTiTe OT MUHAMN IEPUOAY MMAT
OrpaHMYeHa [T0JI3a KaTo eAMHCTBEH MHCTPYMEHT 32 [IPeBIDKIAHETO Ha ObIeI[0TO IPeNCTaBsIHe.
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[\ata Ha cb3paBaHe Ha noadoHpa: 2008  CbapaBaHe Ha Knaaca Asnose: 2008

I NMpean 2010, NoAGOHABT € UMAA PA3AMUHU XaPAKTEPUCTUKM W U3ITbAHEHWETO € MOCTUraHO NP 06CTOATEACTBA, KOUTO BEUe He Ca MPUAOKHUMM.

HpamuquKaMH¢opmauMﬂ
Hemosurap: Société Générale Bank & Trust

« Ilo Becsiko Bpeme MOJKe 6e3I/IaTHO [a MOTYYNTe KOS OT IIPOCIIEKTHITe HA (POHOBETE, KAKTO M APYTa IIpaKTUIecKa MHPOpMALys
KaTO HaIllpyMep I7I0CapbT, IIOC/IeHNTE TOUIIHY Y IIOTYTOAMIIHY OTYETH, IIeHUTe Ha JIA/I0BeTe U JOKYMEHTH C KII040Ba
uH(pOpMaLYIs 3a MHBECTUTOPUTE HA O'B/IFAPCKY OT YIIPAB/IABAIIOTO APYXecTBO Ha ¢onpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. JKan Mowe 8-10, L-2180 JTrokceMbypr, 1y OHIAiH HAa Www.pioneerinvestments.eu

o Tosu nondoup e peructpupat B JIIoKceMOYPT 1 JaHBYHOTO 3aKOHOZATENICTBO Ha JIIokceMOypr MoXke [a MOB/sie HA Ballata
JIMYHA TaHBYHA MTO3VULINA.

o Tosu ®oxp, HaMMeHOBAH B Ha4anoTo Ha HacrosAwus fokymeHT e [IKMIIIIK, fonds commun de placement. IIpocriekTsT n
TOIMIIHUTE U MTOJTy-TOAVIIHY OTYeTH ca u3roTBenn 3a uenusa Gonn. Tos3u ToOKyMeHT onycBa cboTBeTHUA moadouy Ha oHpa.
AKTuBMTE U 33/ BIDKeHUATA Ha To31 [10oAOH  ca OTHeIeHN IO 3aKOH OT Te3 Ha fpyrure nog-doxpose Ha GoHpa.

« IIpurexxatenute Ha As/I0Be MMAT IIPABO fla IPEXBBPIIAT AANOBE OT TO3Y HOAPOHT B AN0Be Ha APYT NOAPOHA. [lOIbIHUTETHA
MH(pOpManV OTHOCHO IIpaBaTa 3a IPeXBbpIIAHE € IPEOCTaBeHa B IIPOCIIEKTa.

« Pioneer Asset Management S.A. Mo>xe ja 6bjie O/{BENEHO II0/; OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA HA leK/IapMpaHa B

HaCTOAIINA TOKYMeHT MHGOPMaLs, KOATO e IOABEXallla, HeTOYHA UM € B IIPOTUBOPEYNE ChC ChbOTBETHUTE JACTH OT
ITpocmnexra 3a IIKUIILK.

+ HacrosumsaT noxdoHp 1 yIpaBIsBaioTo APY)KECTBO Ca HOMY4MIN paspelleHye 3a feifHocT BbB Bemko Xeprorcrso
JTroKceMOYPT 1 IIOfIIEXKAT Ha PerymupaHe oT crpana Ha Hansopaara komucus 3a puHancoBus cektop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0363630962BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTa HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



