y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond
Pioneer Funds - Emerging Markets Bond (,,lToadoHABT*) e noadoHA Ha Pioneer Funds (, DoHABLT). Knaac H EUR AMCTPHOYTHEHH roAMIIHO
YnpasnasBalLoTo ApyxecTso Ha PoHAa e Pioneer Asset Management S.A. LU0271650102

Llean n UHBeCTMLMOHHA NOAUTUKA

Ilenra Ha To3u ITox-poH/ e fa HOCTUTHE KAITUTAIOB P'BCT I IIPUXOJ, B CPEFHOCPOUEH 0 FBITOCPOYEH IIIaH, Ype3 MHBECTUPaHe
IpefyIMHO B fuBepcuuIipat MOpTdeiil OT JeHOMUHMpPaHy B watcky gonapu u apyru OECD IbAroBY MHCTPYMEHTH U CBBP3aHU C
TAX MTHCTPYMEHTH, EMUTUPAHN OT KOMIIaHMM, KOUTO Ca PETMCTPUPAHN, ChC CEfa/NNIIe ¥ OCHOBHA 4acT OT AEMTHOCTTa CM Ha
BbsHukBalm masapu uin JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPEIUTEH PUCK € CBbP3aH ¢ Bb3HMKBaIMTe Ma3apu.
Excrosumysita KbM BalTyTu OT Bb3HNUKBAIY [Ta3apy He MOXe fia HaiBuIaBa 25% ot aktuBute Ha Iloa-doupga. IToa-¢oHasT Moxe fa
MHBeCTUpa K0 25% B 0O1MMranmm ¢ BapaHTU 1 5O 5% B aKIUM U CBBP3AHU C TSAX MUHCTPYMEHTH.

Benumapk: I[TogdoHABT ce yIpaB/siBa C OTYMTaHE HA KOMIUIEKCEH OeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nupexcute (,,benumapk“). HesaByucumo ot TOBa yIpasieHueTo Ha oAdoHza ce
U3BBPILBA I10 COOCTBEHO YCMOTpPEHNE, @ MHBECTULVOHHIAT MEHUIXXbP He € OTPaHIYeH OT ChCTaBa Ha GeHUMapKa.

VIHBECTULIMOHHMAT IPUXOJ, C€ PasIpeNen.

O6paTHy M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ia IIPOAaBarT [s/I0Be IIPK IOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
I[Tpenopbka: Bp3moxxHO e To3u nofdOHS a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHMPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUo.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-ManbK puck Mo-roasim puck 3aI1o Ta3m KaTeropus 3a pUCK U oXogHOCT? Tas3u kaTeropus oTpassasa

< > MIHAIU KO/MeOaHus Ha LIEHNTE Ha MTa3apuTe, HAa KOUTO MHBECTUpa
mofdOHABT, KAKTO € OMMCaHO B ,,Llenu u VIHBeCTUIMOHHA TOMUTHKA

. 1 _ 2 _ 3 _ 4 _a_ 6 _ 7 . Vcropudecknte JaHHU, KATO Te3M, U3II0/I3BAHM IIPU M3UUC/ISABAHETO HA TO3U

CUHTeTHYeH MHAMKATOP, MOXe JIa He ca Hafie)kTHa MHAMKAIN 3a O'bieln

THNMYHO NO-HHUCKa THNMYHO NO-BHCOKA npodu Ha pucka Ha nopdonna. Haii-H1cka kaTeropus He 03HayaBa

AOXOAHOCT AOXOAHOCT MHBECTUIVSA ,,0e3 prck”. HsaMa rapaHuus, de mokasaHuTe KaTeTOPUM 3a PUCK
U JOXOJHOCT Ije OCTaHaT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHM BbB
BpeMeTo.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoadpoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOHJI’bT MOJKE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TPETI/I JIM1Ja Ha TEXHU
3aI'b/DKEHMSI 10 JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,EU/ITeH puUcCK: HOJId)OHJI’bT MOJX€E fja IIpE€TbPIIN 3ary61/1 Iopagy HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JBATOBM LEHHM KHVDKaA Ja
M3IIalaT Ob/DKVMUTE IJIaBHUIA U INXBU

o JIuKBUAEH PUCK: HOH(I)OHH’I)T MO>KXe J1a MHBECTHpa B IIeHHM KHIM>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJHU B 3aBUCUMOCT OT
TTIa3apHUTE YCIOBUA. ToBa moxxe fa IIOB/IMAI€ Ha BpPEMETO U II€HAaTa, Ha KOATO HOJ.I(bOHJI”bT MOJK€ [1a IpoaBa IEHHM KHMKA, 3a Ia
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpsaHI/I CbC C’bXpaHeHI/[eTO Ha aKTUBUTE: HOlI(i)OHlI’bT MOJKe Ja HpeT’bpl'H/I 3ary61/1 nopam/[
YOBEIIKA IpeIIKa NN MPOITyCK, IIpoLeCya/IHM I'pEIIKN, CPYIB B CCTEMATa MJ/IV1 BPHITHA cpouTHUA.

. PI/ICKOBC, CB’bpsaHI/I C I/[HBeCTI/IpaHe BbB (bMHaHCOBI/I JepuBaTUBIL: HOJI(l)OHJI’I)T MOXKE 1a N3II0JI3Ba J:[epI/IBaTI/IBHI/I (bMHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIKE€HNMA B IICHATA Ha 6330BI/I VMHBECTUII VM MOTAaT Ja YBe}II/I‘{aT neqan6MTe Nmn 3ary6MTe 3a
nopdonza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa nndopmanusa 3a &l Investments’
UHBECTUTOpPUTE

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKDATHH TaKCH, B3ETH NPEAM MAH CAEA KaTo CTe lMoka3aHuTe Takcy 3a NOKynKa M 06paTHO M3KynyBaHe Ha ASAOBE Ca MakCMManHu. B

MHBECTHPaAH HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA (])VIHaHCOB
CbBETHUK UAM AUCTPUBYTOP. CTOMHOCTTA Ha TEKYLLMTE TaKeK ce Basupa Ha pasHOCKuTe 3a

Takca 3a nokynka Ha Anose 2,00% NPUKAOYBaHE Ha dUHAHCOBATA roauHa 12/2012. Tasu CTOMHOCT MOXE A3 Bapupa 3a

Takca npu 06paTHo U3KynyBaHe Hama pa3AvuHKTe ropHU. TA He BKAKOUBA Takcarta 3a A0Bpo npeacTaBsHe U PasxoAuTe No

ToBA € MAaKCHMAAHaTa TaKCa, KOSTO MOXE A CE B3EME CAEAKUTE B TOPTGOAMOTO (OCBEH B CAyYali, KOraTo NOAGOHABT NAGTU TaKca

ot Bawara cyma, npeau Aa 6bae MHBECTHPaHA AN 3anucBaHe/006paTHO U3KynyBaHe NPy KynyBaHe WAV NPOAABAHE Ha AINOBE B APYrO

NPeAv AOXOAMTE OT BalliaTa MHBECTHLMA AA GbAaT NpeAnpuUsTHE 3a KOAGKTUBHO MHBECTMPaHE). 3a noBeye MHGOPMALMS OTHOCHO TaKCHTe,

U3NAGTEHM. MOAS, KOHCYATUPAWATE Ce C pasaen , Takcu, Pasxoan u PasHocku Ha ®oHaa“ B MpocnekTa.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

TeKywu TaKcu 0,88%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe Hama

Pe3yAtati OT MUHaAK NEPUOAU

TabmuuaTta mo-Kosy mokassa pesynratute ot Mutanu nepuopu (8 EUR) Ha moadonza, kaTo B3eMa IpefBuy BCUYKYU TEKYIIM TaKCK
OCBEH TaKcaTa 3a ITOKYIIKa Ha IA/I0Be VI TaKcaTa 3a OOpaTHO M3KYIIyBaHe Ha JsjIoBe. PesynTaTiTe OT MUHAMN IEPUOAY MMAT
OrpaHMYeHa [T0JI3a KaTo eAMHCTBEH MHCTPYMEHT 32 [IPeBIDKIAHETO Ha ObIeI[0TO IPeNCTaBsIHe.
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. Pioneer Funds - Emerging Markets Bond 5% JP Morgan Euro 1 Month Cash, 95% JP Morgan EMBI Global Diversified

[\ata Ha cb3paBaHe Ha nopdpoHpa: 2000  Cw3paBaHe Ha Knaca Asnose: 2010

HpamuquKaMH¢opmauMﬂ
Jenosutap: Société Générale Bank & Trust

 Ilo Bcsko BpeMe MOKe 6€3IUIaTHO Ja IIOMTy4UTe KON OT IPOCHEKTUTe Ha (OHIOBETe, KAaKTO U ApYyra MpaKTudecka nHpopManms
KaTO HaIllp¥Mep I[7I0Cap’bT, IIOC/ICHHITE TOVIIHI ¥ IIOTYTOAMIIHY OTYETH, IIeHUTe Ha [JA/I0BeTe I JOKYMEHTH C K/II0490Ba
uHpOpManys 3a MHBECTUTOPUTE Ha O'BATapPCKY OT YIIPaB/IABAIIOTO APYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha Www.pioneerinvestments.eu

o Tosu noxgdoun e peructpupat B JlokceMOYpr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKceMOYpr MoXKe [a IOB/INsie Ha BalllaTa
JIMYHA JaHbYHA O3V,

o To3u ®onp, HaMMeHOBaH B HayanoTo Ha HacroAmms fokyMeHt e [IKMITLK, fonds commun de placement. I[TpocnekTsT 1
TOAMIIHNTE U HOMY-TOAUIIHY OTYETH ca M3roTBeHu 3a enus Powp. Tosu mokymeHT onucsa cboTBeTHUA MoAdoHy Ha PoHpa.
AKTUBUTe U 3ab/DKeHUATa Ha To3u I1ofdoHy ca oTheneHn IO 3aKOH OT Te3! Ha ipyrute noj-pougose Ha GoHpa.

o IlpurexxaTenure Ha AA/IOBe MUMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3U MOAQOHT B IA/IOBe Ha Apyr nofdoH . JorbaHnTenHa
uH(OpMaIysA OTHOCHO IIpaBaTa 3a IIPeXBbPIIsAHE e IpeJoCcTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>ke ja 6bjie HO/IBENEHO 110 OTTOBOPHOCT €MHCTBEHO B'b3 OCHOBA Ha JleK/TapupaHa B
HACTOSAINA TOKYMEHT MH(OPMALVA, KOATO € IIOJBeX/allla, HeTOYHA YIM € B IPOTUBOpedle CbC ChOTBETHUTE YaCTU OT
ITpocnexra 3a ITKUIILIK.

o Hacrosamusar nopdoHy 1 ynpasisaBaIlioTo FPy>KeCTBO ca MOTYYWIN paspelleHue 3a IeiHOCT BB Bennko Xeprjorcrso
JTrokceMOypr 1 IIOA/IEXAT Ha peryaupaHe oT cTpaHa Ha HagsopHarta komucnus 3a purancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0271650102BG25012013, Crpanmua 2 Kum 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



