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&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,,loadoHABT”) € noadoHa Ha Pioneer Funds (, PoHABLT). Kaac A USD AMcTpHOyTHBHH 63
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. AMBHAGHTH

LU0770658069

Llean n UHBEeCTULMOHHA MOAUTUKA

Llenra Ha To3u ITox-poHp e ja HOCTUTHE KAIIUTAIOB P'BCT M IIPUXOJ, B CPEHOCPOYEH IO BITOCPOYEH IUIaH, Ype3 UHBeCTUpaHe
IpefyIMHO B fuBepcuduiipan mopTdeit oT feHOMUHMpaHy B watcky gonapu u apyru OECD IbAroBu MHCTPYMEHTH U CBBP3aHU C
TAX UHCTPYMEHTH, EMUTVPAHM OT KOMIIaHMM, KOUTO Ca PETMCTPUPAaHN, ChC CeaMNIIe ¥ OCHOBHA YacT OT [eiHOCTTa CU Ha
BbsHukBaly nasapu win JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPeIUTEH PUCK € CBbp3aH ¢ Bb3HUKBaI[UTe a3apu.
ExcrnosunusATa KbM BalyTy OT Bb3HUKBaIV ITa3apy He MOXe Ja HafiBuinasa 25% ot akTusute Ha Ilon-¢donpa. Ilog-pounsT Moxe fa
MHBeCTUpa K0 25% B 0OnMMranuy ¢ BapaHTU ¥ 5O 5% B aKIUM ¥ CBBP3AHN C TSIX MUHCTPYMEHTH.

Benumapxk: ITofdoHABT ce yIpas/siBa ¢ OTIMTaHE HA KOMIUIEKCEH GeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nagexcure (,benumapk). HesaBucumo ot ToBa ynpasneHnero Ha noagoHza ce
M3BBPIIBA 10 COOCTBEHO YCMOTpPEHIIE, & MHBECTUIIIOHHIAT MEHI/PK'BD He € OTPaHMYeH OT ChCTaBa Ha OeHYMapKa.

VIHBeCTMIIVIOHHMAT IPUXOT, Ce PA3Ipemeris.

O6paTHM M3KYITyBaHNA: VIHBeCTUTOpPUTE MOTAT Ja IIPOJaBaT AAT0Be IPY MOMCKBaHe IIpe3 BceKu paboTeH fieH B JllokceMOypr.
ITpenopbka: Bp3moxxHO e T03u nofOHS fa He e TIOAXO/II 32 MHBECTUTOPH, KOUTO IUTAHMPAT Aa U3TET/IIT CPECTBATA CIL B
KpPaTKOCpOY€eH IepPUO.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roAam puck 3a110 Ta3m KaTeropus 3a pUCK 1 foxogHocT? Tasu kateropus oTpassisa
< > MUHAaIM KOebaHus Ha [JeHNTE Ha [a3apuTe, Ha KOMTO MHBECTHPA
OA(OHABT, KAKTO e OmycaHo B ,,llenn u VIHBecTHIIMOHHA TOMUTHKA
o 1 _ 2 _ 3 _ 4 _a_ 6 _ 7 o VlcropudecKuTe JAHHU, KATO TE3U, U3TIOI3BAHN TIPY UUMCTISIBAHETO Ha TO3U

CHHTETUYEH MHAMKATOP, MOJKe f1a He ca Hale)KIHA MHAMKALMS 38 O'ber

THNMYHO NO-HHUCKA THNMYHO NO-BHCOKA npodu Ha pucka Ha nopdonzga. Hail-H1cka kaTeropus He 03HaYaBa

AOXOAHOCT AOXOAHOCT MHBeCTUIA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHITe KaTETOPUM 34 PUCK
U IOXO[[HOCT IIl€ OCTAHAT HEIIPOMEHEHM 1 MOTAT f1a 6G'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoapdpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHABT MOKe /ja IPETHPITN 3ary6y Mopafy HeM3II'bIHEHNE OT CTPaHa Ha TPETI /IMIA HA TEXHN
3a0b/DKEHUA 110 ,[[OI‘OBOpI/[ 3a (1)I/IHaHCOBI/I ,[[epI/IBaTI/IBI/I, CK/JIKO4YEHU C nombonna.

. er,t(I/ITeH pI/ICK: HOJI(i)OHJI”bT MOXKE 1a I'IpeT”bpl’II/I 3ary61/1 nopa;m HEBDHB3MOXXHOCTTA HAa EMUTEHTU Ha OI'BITOBU LICHHM KHIM>KA 1a
M3IUTalaT Ob/DKVMMUTE TTTaBHULIA U INXBU

o JIMKBUAEH PUCK: HOJI(I)OH,II'I)T MO>KXe J1a MHBECTMPaA B IIEeHHM KHIM>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJIHN B 3aBUCUMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/INAC Ha BpeMeTO N 11€HaTa, Ha KOATO HO,E[(i)OHJI”bT MOXKE 1a HpOJ:[aBa II€HHM KHM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK 1 PUCKOBE, CBBP3AHNU CbC ChXPAHEHUETO Ha aKTUBUTE: MOAMOHBT MOXKe 1A IPeThPIN 3aryou nopaju
YOBeIlIKa I‘peI_HKa nnmn HpOl‘IYCK, HpOHeCYﬁTIHI/I I‘peI_IIKI/I, CpI/IB B cucTeMarTta i BbHIUITHNU C’I)6I/ITI/I$—I.

L] PI/ICKOBC, CB’LpSaHI/I C I/[HBeCTI/IpaHe BDHB d)MHaHCOBI/I ):[epI/IBaTI/IBI/I: HO]I(i)OHJI’bT MOJKE 1a N3I10JI3Ba ]IepI/IBaTI/IBHI/I (1)I/IHaHCOBI/I
I/IHCTPYMCHTI/I n JlOpI/I MaJIKM OBVIKE€HNA B II€HATA Ha 6a30131/1 VMHBECTUII VM MOTaT Ja YBCIII/I‘IaT nean6MTe nmm 3ary61/1Te 3a
noxdoHza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa uHpopmauus 3a

WHBECTUTOpPUTE
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Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HWHBECTUPAAHU

Takca 3a NnoKynka Ha AsinoBe 5,00%

Takca npu o6paTHO H3KynyBaHe Hama

ToBa € MaKCHMaAHaTa Takca, KOSTO MOXE Aa Ce B3eme
oT Baluara cyma, npeau Aa 6bae MHBECTUPAHa UA
npeAx AOXOAUTE OT BalliaTa MHBECTULMA A GbaaT
U3NAGTEHMN.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

Tekywuu TaKcu 1,58%

TaKcH, B3eTH OT NOAQOHAA NPH HAKOU ONPEAEAEHH
YCAOBHS

Takca 3a po06po npeacTaBsHe 0,00%

% AOXOAHOCT 3a rOAMHA, KOATO MOAGOHABT € peausupan
Haa BeHUMapK NokasaTtens 3a Te3u TakCH, CbCTORALL CE OT
5% JP Morgan Euro 1 Month Cash, 95% JP Morgan
EMBI Global Diversified

lMokasaHuTe TakcK 3a NOKyNKa 1 06paTHO U3KyNyBaHe Ha AAAOBE Ca MaKCcUMaAHu. B
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA (])VIHaHCOB
CbBETHUK MAM AUCTPHOYTOP. TeKyLLUTE PA3XOAM Ca Ha NPOrHo3Ha 6a3a, Tbit KaTo T03U KAAC
ASINOBE € Cb3AAAEH HACKOPO. MOAMLLHUAT OTYET Ha GOHAA 3a BCAKA PMHAHCOBA rOAMHA L
BKAKOYBA TOYHWUTE PA3X0AM, HAaMpaBeHW Ha HUBO NOAGOHA. Tasn CTOMHOCT MOXe Aa Bapupa
3a pasnMyHuUTE ropMHU. TS He BKAKOUYBA TakcaTta 3a A0OPO NpeACTaBAHe U Pa3xoauTe no
CAEAKMTE B MOPTGOAMOTO (OCBEH B CAyYaK, KOrato NOAQOHABT NAATH Takca
3anucBaHe/06paTHO M3KynyBaHe NPY 3aKynyBaHe WAW NPOAABAHE Ha AANOBE B APYTO
NPeAnpuaTUe 3a KOAEKTUBHO MHBECTMPaHE). Takcata 3a A06PO NPeACTaBsHE € NPOLEHT OT
NPEn3MbAHEHUETO, KOETO CbOTBETHWA KAGC ASINOBE Ha NOAGOHAA MOCTUTHE HAA CBOSA
CPpaBHUTEAEH NOKa3aTeA MAM AMMMT 3a MOCAeAHaTa GMHAHCOBA roAMHa Ha NOAGOHAA, KaTo
TpﬂﬁBa Aa Ca U3MbAHEHU U YCAOBUATA 3a NO-BUCOKa CTOMHOCT U APYTUTE AUMUTH,
onpeAeAeHM B NPOCNeKTa (pa3MepsT Ha TakcaTta 3a A0BpO NpeACcTaBsiHe € MaKCUMyM A0
15,00%). Korato nputexatendT Ha ASAOBE KOHBepTMpa Mexay MoadoHAOBETE, MOXe Aa ce
MPUAOXM AOMbAHUTEAHA TaKCa 3a KOHBEPTUPaHE B pa3mep A0 1%. 3a noBeue MHGOpPMaLMA
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAWATE Ce C pasaeA , Takcu, Pasxoan u PasHoCKM Ha
®oHpa“ B MpocnekTa.

Pe3yAtati 0T MUHaAK NEPUOAU

TabnuuaTa Mo-[0/Iy MOKasBa pesynrature oT MuHamu nepuopu (B USD) Ha nopdoHza, KaTo B3eMa MpeABU/; BCUYKI TEKYIIN TAKCH
OCBEH TaKcaTa 3a IMOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KyIlyBaHe Ha AsjioBe. PesynTaTiTe OT MUHAMN IEPUOY MMAT
OTrpaHMYeHA 107132 KaTO eMHCTBEH NHCTPYMEHT 3a IPEBIDKAAHETO Ha O'b/IENIOTO PEefCTaBsIHe.
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[\ata Ha cb3paBaHe Ha nopdpoHaa: 2000

2010 2011 2012

Cb3paBaHe Ha Knaca AsnoBe: 2012

HAama A0CTaTbyHO AGHHM 33 TO3M KAAC AINOBE, 3a Aa CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAM NEPUOAN.

HpamuquKaMH¢opmauMﬂ

Jenosutap: Société Générale Bank & Trust

 Ilo Bcsko BpeMe MOke 6€3IUIATHO Jja IIONTYYUTe KON OT IIPOCHEKTUTE Ha (OHMIOBETe, KaKTO U pYyra IpaKTudecka nHpopManms
KaTO HaIlpMMep I/10CaPbT, HOC/IEHHITE TOMIIHY U TIO/TyTOMIIHY OTYETH, IIeHUTEe Ha Js/TI0BeTe U JOKYMEHTH C K/II0Y0Ba
uHpOpMany 3a MHBECTUTOPUTE Ha O'BATapCKU OT YIIPaB/IABAIIOTO APYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nopdoun e peructpupan B JlokceMOYpr U JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKCeMOYpr MoxKe Ja MOB/INse Ha BalllaTa

JINYHA JAaHDbYHA ITO3UIINA.

o Tosu ®onp, HaMMeHOBaH B HaYan0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To3u IofdoHy ca oTheneHn II0 3aK0OH OT Te3! Ha ipyrute nof-pougose Ha oHpa.

« Ilpurexxarenure Ha As/I0BE MMAT IIPABO 1A IPEXBBPIIAT AsI0BE OT TO3M HOAPOHA B As7I0Be Ha APYT HOAPOHA. [lombaHuTeIHA
MH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6'bjie TOABEEHO IOf, OTTOBOPHOCT eIMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B
HACTOAIINMS TOKYMEHT MHGOPMALN, KOSTO e IIOABEXAAIIlA, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT

IIpocnexra 3a ITKMIILIK.

« Hacrosimmsar nop¢oHp 1 yIpaBIsBaiioTo SPYKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IOA/IeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucnus 3a purancoBus cextop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0770658069BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



