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&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Europe and Mediterranean
Equity

Pioneer Funds - Emerging Europe and Mediterranean Equity (,loa¢oHabT*) € noadoHa Ha Pioneer Funds Knac A EUR HeAHCTPHOYTHBHH
(»®onabT). YnpasassalLoto Apyxectso Ha PoHaa e Pioneer Asset Management S.A. LU0119336021

Llean n UHBEeCTULMOHHA MOAUTUKA

[Tox-boHTBT ce CTpeMM [a TIOCTUTHE KAIUTAIOB PBCT B CPEIHOCPOUYEH U IBITOCPOIEH [UIAH YPE3 MHBECTVPAHE IPEIVIMHO B
muBepcuduuypan noptdeil OT aKIMU U MHCTPYMEHTH, CBBP3aHN € aKL[UY, EMUTUPAHN OT KOMIAHWUM, PETUCTPUPAHH, C affpec Ha
yIIpaB/IeHMe WIX KOUTO YIPAXKHABAT [IO-TO/ISIMATA YaCT OT CBOSITA MKOHOMMYECKA [IEIIHOCT B Pa3BUBALIY Ce eBPOIIEIICKY [BPIKABH,
KaKTO U ybP)KaBU B ¥ OKOJIO CPEAM3EMHOMOPCKUS HaceilH.

Benumapxk: IToxdouast ce ynpasnssa ¢ oraurane Ha MSCI Emerging Markets Europe and Middle East 10/40 nupekca (,,Beramapx®).
HesaBucumo oT ToBa yIpaB/ieHneTo Ha MOoAQOHAA Ce M3BBPILIBA 10 COOCTBEHO YCMOTPEHNE, @ MHBECTULMOHHWAT MEHUIKBP He €
OTpaHNYEH OT ChCTaBa Ha GeHIMapKa.

VIHBeCTMIIVIOHHMAT IPUXOJ, C€ PeMHBECTHPA.

O6paTHM M3KYITyBaHNA: VIHBeCTUTOpPUTE MOTAT Ja IIPOJaBaT AATI0Be IPY MOMCKBaHe IIpe3 BceKu paboTeH fieH B JlokceMOypr.
ITpenopbka: Bp3moxxHO e T03u nofOHS fa HE e TIOAXO/II 32 MHBECTUTOPH, KOUTO IUTAHUPAT Aa U3TET/IIT CPECTBATA CIL B
KpPaTKOCpOYeH IepPUO.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-ManbK PUCK Mo-roaam PUCK SaI.LIO Ta3y KaTeropmus 3a pucK n HOXO,[[HOCT? Tasu KaTeropus oTpa3siBa
MMHa/IM KonebaHusa Ha LIEHNTE Ha ITa3apUTe, HA KOUTO MHBECTMpa

OA(OHABT, KAKTO e OmycaHo B ,,1lenn u VIHBecTHIIMOHHA TOMUTHKA®
. 1 _ 2 _ 3 _ 4 _ 5 _ 6 __ VIcropudecKuTe JAHHU, KATO TE3U, U3IIOI3BAHM TIPY USUMCTISIBAHETO Ha TO3U
CHHTETUYEH MHAMKATOP, MOJKe fla He ca Hale)XIHA MHAMKALMS 38 O'bel
TUNHYHO NO-HKCKA TUNHYHO NO-BHCOKA npodu Ha pucka Ha nopdonzga. Hail-H1cka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBeCTUIA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHIUTe KaTETOPUM 34 PUCK
¥ IOXO[[HOCT IIl€ OCTAHAT HEIIPOMEHEHM 1 MOTAT J1a OG'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoapdpoHAa:

. HI/IKBI/IJIGH pI/ICK: HOJl(i)OH}I”bT MOXKE 1a I/IHBeCTI/Ipa B II€EHHM KHM>Xa, KOMTO MOTaT Ja C€ OKa)XaT HEJIMKBUJHN B 3aBUCUMOCT OT
MMa3apHUTE YCIOBUA. Tosa Mo3Ke [a MOB/IMsE Ha BpeMETO U IjeHaTa, Ha KOATO Hon(I)OHm)T MOJKe J1a MpoJjaBa LiEeHHM KHIDKA, 3a Jja
OTI‘OBOpI/I Ha MICKaHMATa 3a 06paTHO I/ISKYHYBaHe.

L] OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpsaHI/I CbC C’I)XpaHeHI/IeTO Ha aKTUBUTE: HOJI(i)OH,[[’bT MOJXXE 1a HpeT’bpl‘[I/I 3ary61/1 r[opa,[u/[
YOBeCIIIKa rpeLm(a nimn HpOHyCK, npouecyam-m I‘peH.IKI/I, CpI/IB B CuCTeéMaTa MM BbHIIHNU C’b6I/ITI/IH.
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UHOPMALUA 33 UHBECTUTOPUTE
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Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HWHBECTUPAAHU

Takca 3a NnoKynka Ha AsinoBe 5,00%

Takca npu o6paTHO H3KynyBaHe Hama

ToBa € MaKCHMaAHaTa Takca, KOSTO MOXE Aa Ce B3eme
oT Baluara cyma, npeau Aa 6bae MHBECTUPAHa UA
npeAx AOXOAUTE OT BalliaTa MHBECTULMA A GbaaT
U3NAGTEHMN.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

Tekywuu TaKcu 2,14%

TaKcH, B3eTH OT NOAQOHAA NPH HAKOU ONPEAEAEHH
YCAOBHS

Takca 3a po06po npeacTaBsHe 0,00%

% AOXOAHOCT 38 FOAMHA, KOATO NOAGOHABT € peananpan
Haa 6eHUMapK Nokasatens 3a Teau TakcH

MSCI Emerging Markets Europe and Middle East
10/40

lMokasaHuTe TakcK 3a NOKyNKa 1 06paTHO U3KyNyBaHe Ha AAAOBE Ca MaKCcUMaAHu. B
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA (])VIHaHCOB
CbBETHUK MAM AMCTPHOYTOP. CTOMHOCTTA Ha TEKYLLMTE Takcu ce Ha3upa Ha pasHOCKKTE 3a
NPUKAKOYBaHe Ha ¢uHaHcoBaTa ropHa 12/2012. Tasu CTOWHOCT MOXe Aa Bapupa 3a
pa3AMUHMTE FOAMHN. T HE BKAOUBA TakcaTa 3a A0OPO NpeACTaBsHE U Pa3XOAUTE N0
CAEAKUTE B MOPTHOAUOTO (OCBEH B CAyyaii, KOrato NOAGOHABT NAaTH Takca
3anucBaHe/006paTHO U3KynyBaHe NPy KynyBaHe WAV NPOAABAHE Ha AINOBE B APYrO
NpeAnpusTUe 3a KOAEKTMBHO MHBECTMPaHE). Takcata 3a A06PO NPeACTaBsiHE € NPOLEHT OT
NPEU3MbAHEHUETO, KOETO CbOTBETHUA KAAC ASAOBE Ha NOAGOHAA MOCTUTHE HaA CBOA
CPaBHUTEAEH NMOKa3aTeA MAM AMMMT 3a MOCAeAHaTa GMHAHCOBA roAMHa Ha NOAGOHAA, KaTo
TpsABBa Aa Ca U3MbAHEHU M YCAOBUATA 3@ NO-BUCOKA CTOMHOCT U APYTUTE AMMUTH,
onpeAeAeHu B NPOCNeKTa (Pa3MepbT Ha TakcaTta 3a A0BPO NPeACTaBsHE € MakCMMYM AO
15,00%). Korato nputexaTteAsiT Ha AINOBE KOHBEPTMPa Mexay MoadOHAOBETE, MOXe Aa ce
MPUAOXM AOITbAHUTEAHA TAaKCa 3@ KOHBEpTUpaHe B pa3mep A0 1%. 3a noBeue UHopmMaums
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pa3aeA , Takcu, Pasxoan 1 PasHocku Ha
®oHpa“ B [pocnekTa.

Pe3yAtati 0T MUHaAK NEPUOAU

TabnuuaTa mo-[osIy HoKassa pesynrature ot munanu nepuopu (B EUR) Ha mondonza, KaTo B3eMa IpefBI BCUYKI TEKYIIN TAKCH
OCBEH TaKcaTa 3a IMOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KyIlyBaHe Ha AsjioBe. PesynTaTiTe OT MUHAMN IEPUOY MMAT
OTrpaHMYeHA 107132 KaTO eMHCTBEH NHCTPYMEHT 3a IPEBIDKAAHETO Ha O'b/IENIOTO PEefCTaBsIHe.
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J\ata Ha cb3paBaHe Ha noadoHaa: 1998
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MSCI Emerging Markets Europe and Middle East 10/40 (Ao 2008 noapoHALT e
MOA3BAA PEAMLIA Pa3AMUHU CPABHUTEAHM MOKa3aTeAu.)

Cb3paBaHe Ha Knaca Asnose: 2000

1 Npean 2005 1 2008, NOAGOHALT € MMaA PA3AMUHK XapaKTEPUCTUKM U N3MTbAHEHMETO € NOCTUIraHo Npu 06CTOATEACTBA, KOWTO BEUe He Ca NPUAOXHMMU.

HpamuquKaMH¢opmauMﬂ

Jenosurap: Société Générale Bank & Trust

o Ilo Bcsko BpeMe MO>ke 6€3IUIATHO Jja IIONYYUTe KON OT IPOCHEKTUTE Ha (OHMIOBETe, KaKTO U pYyra NpaKTudecka nHpopManms
KaTO HaIllpyMep [7I0CapbT, IOC/IeAHNTE TOAVIIHI ¥ IIOTYTONMIIHY OTYETH, IIeHUTe Ha [A/I0BeTe X JOKYMEHTH C K/II040Ba
uHpOpMany 3a MHBECTUTOPUTE Ha O'BITapCKU OT YIIPaB/IABAIIOTO PYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi1. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nopdoun e peructpupan B JlokceMOYpr U JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKCeMOYpr Moxe Ja IOB/INse Ha BalllaTa

JINYHA JAaHDbYHA ITO3UIINA.

o Tosu ®oup, HaMMeHOBaH B HaYa0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u TOKyMeHT onycBa cboTBeTHNA mondouy Ha oHpa.
AKTUBUTe 1 3aIb/DKeHMATa Ha To3u IofdoHy ca oTheneHy 10 3aKOH OT Te3! Ha ipyrute nof-pougose Ha oHpa.

o Ilpurexxarenure Ha AsUI0BE MMAT IIPABO A IPEXBBPIIAT AST0BE OT TO3M HOAPOHS B As/I0Be Ha APYT HOAPOHA. [lombiHuTeIHA
MH(pOpMaLsI OTHOCHO IIpaBaTa 3a IPeXBbPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6'bjie TOABEEHO 0L, OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B
HACTOAIINMS TOKYMEHT MHGOPMALN, KOSTO € IIOABEXAlIla, HeTOYHA UM € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT

IIpocnexra 3a ITKMITLIK.

« Hacrosimmsar nog¢oHp 1 yIpaBisBaiioTo SPYKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHarta komucus 3a purancoBus cextop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0119336021BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 33 HHBECTHTODHTE € aKTyaAHa M BAPHa.



