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&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,,lfoadoHABT") e noadoHA Ha Pioneer Funds (, DoHABT). Kaac A USD HeaucTpHGyTHEHH
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. LU0132208249

Llean n UHBeCTMLMOHHA NOAUTUKA

Ilenra Ha To3u ITox-poH/ e fa HOCTUTHE KAITUTAIOB P'BCT I IIPUXOJ, B CPEFHOCPOUEH 0 FBITOCPOYEH IIIaH, Ype3 MHBECTUPaHe
IpefyIMHO B fuBepcuuIipat MOpTdeiil OT JeHOMUHMpPaHy B watcky gonapu u apyru OECD IbAroBY MHCTPYMEHTH U CBBP3aHU C
TAX MTHCTPYMEHTH, EMUTUPAHN OT KOMIIaHMM, KOUTO Ca PETMCTPUPAHN, ChC CEfa/NNIIe ¥ OCHOBHA 4acT OT AEMTHOCTTa CM Ha
BbsHukBalm masapu uin JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPEIUTEH PUCK € CBbP3aH ¢ Bb3HMKBaIMTe Ma3apu.
Excrosumysita KbM BalTyTu OT Bb3HNUKBAIY [Ta3apy He MOXe fia HaiBuIaBa 25% ot aktuBute Ha Iloa-doupga. IToa-¢oHasT Moxe fa
MHBeCTUpa K0 25% B 0O1MMranmm ¢ BapaHTU 1 5O 5% B aKIUM U CBBP3AHU C TSAX MUHCTPYMEHTH.

Benumapk: I[TogdoHABT ce yIpaB/siBa C OTYMTaHE HA KOMIUIEKCEH OeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nupexcute (,,benumapk“). HesaByucumo ot TOBa yIpasieHueTo Ha oAdoHza ce
U3BBPILBA I10 COOCTBEHO YCMOTpPEHNE, @ MHBECTULVOHHIAT MEHUIXXbP He € OTPaHIYeH OT ChCTaBa Ha GeHUMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHy M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ia IIPOAaBarT [s/I0Be IIPK IOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
I[Tpenopbka: Bp3moxxHO e To3u nofdOHS a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHMPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUo.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-manbk puck Mo-roAsM pUck 3amo Tasy KaTeropus 3a pUCK U JOXOZHOCT? Tasm KaTeropus orpassasa
< > MUHA/IU KOo/le6aHusI Ha [ieHNUTe Ha Ia3apuTe, Ha KOUTO MHBECTHPA
a mofdOHABT, KAKTO € OMMCaHO B ,,Llenu u VIHBeCTUIMOHHA TOMUTHKA

MCTOPI/I‘-IECKI/ITC OJAHHU, KaTO TE€3U, U3IIOJI3BAaHN HpI/I M3YNCIIABAHETO HA TO3U
CHHTETUYeH MHAUKATOP, MOJKe f1a He ca Hale)XXIHA MHAMKALMs 3a O'pert
TUNHUYHO NO-HUCKA TUNHYHO NO-BHCOKA npodwut Ha pucka Ha nondonpa. Haii-Hucka kaTeropus He 03Ha4yaBa
AOXOAHOCT AOXOAHOCT MHBeCTULA ,6e3 puck”. Hsama rapaHums, de moKasaHIUTe KaTeTOPUM 38 PUCK
U JOXOJHOCT Ije OCTaHaT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHM BbB
BpeMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoadpoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOHJI’bT MOJKE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TPETI/I JIM1Ja Ha TEXHU
3aI'b/DKEHMSI 10 JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,EU/ITeH puUcCK: HOJId)OHJI’bT MOJX€E fja IIpE€TbPIIN 3ary61/1 Iopagy HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JBATOBM LEHHM KHVDKaA Ja
M3IIalaT Ob/DKVMUTE IJIaBHUIA U INXBU

o JIuKBUAEH PUCK: HOH(I)OHH’I)T MO>KXe J1a MHBECTHpa B IIeHHM KHIM>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJHU B 3aBUCUMOCT OT
TTIa3apHUTE YCIOBUA. ToBa moxxe fa IIOB/IMAI€ Ha BpPEMETO U II€HAaTa, Ha KOATO HOJ.I(bOHJI”bT MOJK€ [1a IpoaBa IEHHM KHMKA, 3a Ia
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpsaHI/I CbC C’bXpaHeHI/[eTO Ha aKTUBUTE: HOlI(i)OHlI’bT MOJKe Ja HpeT’bpl'H/I 3ary61/1 nopam/[
YOBEIIKA IpeIIKa NN MPOITyCK, IIpoLeCya/IHM I'pEIIKN, CPYIB B CCTEMATa MJ/IV1 BPHITHA cpouTHUA.

. PI/ICKOBC, CB’bpsaHI/I C I/[HBeCTI/IpaHe BbB (bMHaHCOBI/I JepuBaTUBIL: HOJI(l)OHJI’I)T MOXKE 1a N3II0JI3Ba J:[epI/IBaTI/IBHI/I (bMHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIKE€HNMA B IICHATA Ha 6330BI/I VMHBECTUII VM MOTAaT Ja YBe}II/I‘{aT neqan6MTe Nmn 3ary6MTe 3a
nopdonza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa uHpopmauus 3a

WHBECTUTOpPUTE

;-] PIONEER

Investments®

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HWHBECTUPAAHU

Takca 3a NnoKynka Ha AsinoBe 5,00%

Takca npu o6paTHO H3KynyBaHe Hama

ToBa € MaKCHMaAHaTa Takca, KOSTO MOXE Aa Ce B3eme
oT Baluara cyma, npeau Aa 6bae MHBECTUPAHa UA
npeAx AOXOAUTE OT BalliaTa MHBECTULMA A GbaaT
U3NAGTEHMN.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

Tekywuu TaKcu 1,58%

Takcu, B3eTH OT NOAGOHAQ NPH HAKOU ONpeAEAeHH

lMoka3aHWTe TaKCH 3@ NOKYNKa U 06paTHO U3KYNyBaHE Ha AAAOBE Ca MaKCUMaAHU. B
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA (])VIHaHCOB
CbBETHUK MAM AMCTPHOYTOP. CTOMHOCTTA Ha TEKYLLMTE Takcu ce Ha3upa Ha pasHOCKKTE 3a
NPUKAKOYBaHe Ha ¢uHaHcoBaTa ropHa 12/2012. Tasu CTOWHOCT MOXe Aa Bapupa 3a
pa3AMUHMTE FOAMHN. T HE BKAOUBA TakcaTa 3a A0OPO NpeACTaBsHE U Pa3XOAUTE N0
CAEAKMTE B MOPTPOAMOTO (OCBEH B CAy4aM, KOrato NOAQOHABT NAATH Takca
3anucBaHe/006paTHO U3KynyBaHe NPy KynyBaHe WAV NPOAABAHE Ha AINOBE B APYrO
NpeAnpusTUe 3a KOAEKTMBHO MHBECTMPaHE). Takcata 3a A06PO NPeACTaBsiHE € NPOLEHT OT
NPEen3MbAHEHMETO, KOETO CbOTBETHUS KAAC ASINOBE Ha NOAGOHAA NOCTUTHE Hap CBOS
CPaBHUTEAEH NOKa3aTeA AU AMMUT 3a NOCAeAHATa GMHAHCOBA roOAMHA Ha NOAGOHAQ, KaTo
TpA6Ba Aa Ca U3MbAHEHU M YCAOBUATA 3@ NO-BUCOKA CTOMHOCT M APYTUTE AMMUTH,
onpeAeAeHu B NPOCNeKTa (Pa3MepbT Ha TakcaTta 3a A0BPO NPeACTaBsHE € MakCMMYM AO
15,00%). Korato nputexaTteAsiT Ha AINOBE KOHBEPTMPa Mexay MoadOHAOBETE, MOXe Aa ce

MPUAOXM AOITbAHUTEAHA TAaKCa 3@ KOHBEpTUpaHe B pa3mep A0 1%. 3a noBeue UHopmMaums
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pa3aeA , Takcu, Pasxoan 1 PasHocku Ha
®oHpa“ B MpocnexTa.

YCAOBHS

Takca 3a po06po npeacTaBsHe 0,39%

% AOXOAHOCT 3a rOAMHA, KOATO MOAGOHABT € peausupan
Haa BeHUMapK NokasaTtens 3a Te3u TakCH, CbCTORALL CE OT
5% JP Morgan Euro 1 Month Cash, 95% JP Morgan
EMBI Global Diversified

Pe3yAtati 0T MUHaAK NEPUOAU

TabnuuaTa Mo-[0/Iy MOKasBa pesynrature oT MuHamu nepuopu (B USD) Ha nopdoHza, KaTo B3eMa MpeABU/; BCUYKI TEKYIIN TAKCH
OCBEH TaKcaTa 3a IMOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KyIlyBaHe Ha AsjioBe. PesynTaTiTe OT MUHAMN IEPUOY MMAT
OTrpaHMYeHA 107132 KaTO eMHCTBEH NHCTPYMEHT 3a IPEBIDKAAHETO Ha O'b/IENIOTO PEefCTaBsIHe.

195%
78,3
27,1 15,4 69 109 7,9 16,0 18 20,0
0% | — — —— _ m
45,8
-195%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
. Pioneer Funds - Emerging Markets Bond 5% JP Morgan Euro 1 Month Cash, 95% JP Morgan EMBI Global Diversified

[\ata Ha cb3paBaHe Ha noadoHpa: 2000 CbapaBaHe Ha Kaaca Aanose: 2002
1 NMpean 2008 1 2010, NOAGOHABLT € MMaA PA3AMUHK XapaKTEPUCTUKM U N3MTbAHEHMETO € NOCTUIraHo Npu 06CTOATEACTBA, KOWTO BEUe He Ca MPUAOKHMMU.

HpamuquKaMH¢opmauMﬂ
Hemosurap: Société Générale Bank & Trust

« Ilo Becsiko Bpeme MOJKe 6e3I/IaTHO A MOTYYNTe KOS OT IIPOCIIEKTITe HA (OHOBETE, KAKTO M APYra IIpaKTUIecKa MHPOpMALys
KaTO HaIllpyMep I7I0CapbT, IIOC/IeAHNTE TOAUIIHY Y IIOTYTOAMIIHY OTYETH, IIeHUTe Ha JIA/I0BeTe U JOKYMEHTH C KII040Ba
nH(pOpMaLYIs 3a MHBECTUTOPUTE HA O'B/IFAPCKY OT YIIPAB/IABAIIOTO APYXXecTBO Ha ¢onpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. JKan Mowe 8-10, L-2180 JTroxceMbypr, 1y OHIAiH HAa Www.pioneerinvestments.eu

o Tosu nondoup e peructpupat B JIIoKceMOYPT M JaHBYHOTO 3aKOHOZATENICTBO Ha JIIokceMOypr MoXke [a MOB/Msie HA Ballata
JIMYHA TaHBYHA MTO3VULINA.

o Tosu ®oup, HaMMeHOBAH B Ha4anoTo Ha HacrosAwus fokymeHT e [IKMIIIIK, fonds commun de placement. IIpocriekTsT n
TOIMIIHUTE U MTOJTy-TOAVIIHY OTYeTH ca u3roTBeHn 3a uenusa Gonn. Tos3u ToOKyMeHT onycBa cboTBeTHUA moAdouy Ha oHpa.
AKTuBWTE U 33 BIDKeHUATA Ha To31 [10oAOH/ ca OTHeIeHN IO 3aKOH OT Te3 Ha fpyrure nog-doxpose Ha GoHpa.

« IIpurexxatenute Ha As/I0Be MMAT IIPABO fla IPEXBBPIIAT AANOBE OT TO3Y HOAPOHT B AN0Be Ha APYT NOAPOHA. [lOIbIHUTETHA
MH(pOpManV OTHOCHO IIpaBaTa 3a IPeXBbpIIAHE € IPEOCTaBeHa B IPOCIIEKTa.

« Pioneer Asset Management S.A. Mo>xe a 6bjie O/{BENEHO IO/ OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA HA leK/IapMpaHa B
HACTOAIINA TOKYMeHT MHGOPMaLN, KOATO e IIOABEXallla, HeTOYHA UM € B IIPOTUBOPEYNE ChC ChbOTBETHUTE JACTH OT
ITpocmnexra 3a IIKUIILK.

« Hacrostmmsar nog¢oHp U yIPaBIsBaIoTo SPYKeCTBO Ca MOTYININ paspelieHne 3a AeHOCT BbB Bemnko Xepuorcrso
JTrokceMOypr 1 IIOAJIeXKAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a punancosus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0132208249BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTa HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



