y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,lToadoHABT“) € noadoHA Ha Pioneer Funds (, DOHABT). Kaac A EUR AucTpu6yTHBHH roAMILHO
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. XeaxupaH

LU0274704161

Llean n UHBEeCTULMOHHA MOAUTUKA

Llenra Ha To3u ITox-poHp e ja HOCTUTHE KAIIUTAIOB P'BCT M IIPUXOJ, B CPEHOCPOYEH IO BITOCPOYEH IUIaH, Ype3 UHBeCTUpaHe
IpefyIMHO B fuBepcuduiipan mopTdeit oT feHOMUHMpaHy B watcky gonapu u apyru OECD IbAroBu MHCTPYMEHTH U CBBP3aHU C
TAX UHCTPYMEHTH, EMUTVPAHM OT KOMIIaHMM, KOUTO Ca PETMCTPUPAaHN, ChC CeaMNIIe ¥ OCHOBHA YacT OT [eiHOCTTa CU Ha
BbsHukBaly nasapu win JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPeIUTEH PUCK € CBbp3aH ¢ Bb3HUKBaI[UTe a3apu.
ExcrnosunusATa KbM BalyTy OT Bb3HUKBaIV ITa3apy He MOXe Ja HafiBuinasa 25% ot akTusute Ha Ilon-¢donpa. Ilog-pounsT Moxe fa
MHBeCTUpa K0 25% B 0OnMMranuy ¢ BapaHTU ¥ 5O 5% B aKIUM ¥ CBBP3AHN C TSIX MUHCTPYMEHTH.

Benumapxk: ITofdoHABT ce yIpas/siBa ¢ OTIMTaHE HA KOMIUIEKCEH GeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nagexcure (,benumapk). HesaBucumo ot ToBa ynpasneHnero Ha noagoHza ce
M3BBPILUBA I10 COOCTBEHO YCMOTpPEHNE, @ MHBECTULVIOHHISAT MEHUIXXBP He € OTPaHIYeH OT ChCTaBa Ha GeHUIMapKa.

VIHBeCTUIIMOHHMAT NIPUXOJ, ce pasnpenesn. To3u Ki1ac As1oBe Ha IOfiHOHMIAa MOXe [ia Ce XeXKIpa Cpelly BaTyTHAaTa IPOMEH/INBOCT
MeX/y Ba/lyTaTa Ha K/Iaca [JsUIOBe M OCHOBHATA BA/yTa Ha akTMUBUTe Ha oAdonaa. Hama rapanmms, e Xemxupanero e 6be
YCIEIIHO.

O6paTHy M3KymyBaHMs: VIHBECTUTOPUTE MOTAT [ja IIPOAABAT [s/IOBe IIPK IIOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
ITpenopbka: Bp3moxxHO e T03u nofOHS fa HE e TIOAXO/II 32 MHBECTUTOPY, KOUTO IUTAHUPAT Aa U3TET/IIT CPECTBATA CIL B
KPaTKOCpOYeH IepHOf.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roAam puck 3a110 Ta3m KaTeropus 3a pUCK 1 [OoXogHOCT? Tasu kaTeropus oTpassisa
< > MUHAaIM KOebaHus Ha [JeHNTe Ha Ia3apuTe, Ha KOMTO MHBECTHPA
OA(OHABT, KAKTO e OIycaHo B ,,1lenn u VIHBecTHIIMOHHA TOMUTHKA®
o 1 _ 2 _ 3 _ 4 _a_ 6 _ 7 o VlcropudecKuTe JAHHU, KATO TE3U, U3IIOI3BAHN TIPY UUMCTISIBAHETO Ha TO3U

CHHTETUYEH MHAMKATOP, MOJKe f1a He ca Hale)XKTHA MHAMKALMS 38 O'be

THNMYHO NO-HHUCKA THNMYHO NO-BHCOKA npodu Ha pucka Ha nopdonzga. Hail-H1cka kaTeropus He 03HayaBa

AOXOAHOCT AOXOAHOCT MHBeCTUIA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHITe KaTETOPUM 38 PUCK
¥ IOXO[[HOCT IIl€ OCTAHAT HETIPOMEHEHM 1 MOTAT f1a OG'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoapdpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHABT MOKe /ja IPETHPIIN 3ary6y mopafy HeMsII'bIHEHNE OT CTPaHa Ha TPETI /IMIA HA TEXHN
3a0b/DKEHUA 110 ,[[OI‘OBOpI/[ 3a Q)MHaHCOBI/I ,[[epI/IBaTI/IBI/I, CK/JIKO4YEHU C nombonna.

. KPCIU/ITCH pI/ICK: HOJI(i)OHJI”bT MOXKE 1a I'IpeT”bpl’II/I 3ary61/1 nopam/{ HEBDHB3MOXXHOCTTA HAa EMUTEHTM Ha OI'BJITOBU LICHHM KHIM>KA 1a
M3IUTalaT Ob/DKVMMUTE TTITaBHULIA U INXBU

o JIMKBUAEH PUCK: HOJI(I)OH,II'I)T MO>Ke J1a MHBECTMpPA B IIEeHHM KHIM>KA, KOUTO MOTAT JIa C€ OKa)XaT HEMMKBUJHN B 3aBUCUMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/INAC Ha BpeMeTO N 11€HaTa, Ha KOATO HO,E[(i)OHJI”bT MOXKE 1a nponaBa II€HHM KHM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPATHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK 1 PUCKOBE, CBBP3AHNU CbC ChXPAHEHUETO Ha aKTUBUTE: MOAMOHIBT MOXKe 1A IPeThPIN 3aryOu mopau
YOBeIIKa I‘peI_HKa nnmn HpOl‘IYCK, HpOHeCYﬁTIHI/I I‘peI_IIKI/I, CpI/IB B cucTeMarTta i BbHIUITHN C’I)6I/ITI/I$—I.

L] PI/ICKOBC, CB’LpSaHI/I C I/[HBeCTI/IpaHe BDHB d)MHaHCOBI/I ):[epI/IBaTI/IBI/I: HO]I(i)OHJI’bT MOJKE 1a N3I10JI3Ba ]IepI/IBaTI/IBHI/I (1)I/IHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIKE€HNA B II€HATA Ha 6a30131/1 VMHBECTUI VM MOTaT Ja YBCIII/I‘IaT nean6MTe nmm 3ary61/1Te 3a
noxdoHza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa uHpopmauus 3a

WHBECTUTOpPUTE

;-] PIONEER

Investments®

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HWHBECTUPAAHU

Takca 3a NnoKynka Ha AsinoBe 5,00%

Takca npu o6paTHO H3KynyBaHe Hama

ToBa € MaKCHMaAHaTa Takca, KOSTO MOXE Aa Ce B3eme
oT Baluara cyma, npeau Aa 6bae MHBECTUPAHa UA
npeAx AOXOAUTE OT BalliaTa MHBECTULMA A GbaaT
U3NAGTEHMN.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

Tekywuu TaKcu 1,68%

Takcu, B3eTH OT NOAGOHAQ NPH HAKOU ONpeAEAeHH

lMoka3aHWTe TaKCH 3@ NOKYNKa U 06paTHO U3KYNyBaHE Ha AAAOBE Ca MaKCUMaAHU. B
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA (])VIHaHCOB
CbBETHUK MAM AMCTPHOYTOP. CTOMHOCTTA Ha TEKYLLMTE Takcu ce Ha3upa Ha pasHOCKKTE 3a
NPUKAKOYBaHe Ha ¢uHaHcoBaTa ropHa 12/2012. Tasu CTOWHOCT MOXe Aa Bapupa 3a
pa3AMUHMTE FOAMHN. T HE BKAOUBA TakcaTa 3a A0OPO NpeACTaBsHE U Pa3XOAUTE N0
CAEAKMTE B MOPTPOAMOTO (OCBEH B CAy4aM, KOrato NOAQOHABT NAATH Takca
3anucBaHe/006paTHO U3KynyBaHe NPy KynyBaHe WAV NPOAABAHE Ha AINOBE B APYrO
NpeAnpusTUe 3a KOAEKTMBHO MHBECTMPaHE). Takcata 3a A06PO NPeACTaBsiHE € NPOLEHT OT
NPEen3MbAHEHMETO, KOETO CbOTBETHUS KAAC ASINOBE Ha NOAGOHAA NOCTUTHE Hap CBOS
CPaBHUTEAEH NOKa3aTeA AU AMMUT 3a NOCAeAHATa GMHAHCOBA roOAMHA Ha NOAGOHAQ, KaTo
TpA6Ba Aa Ca U3MbAHEHU M YCAOBUATA 3@ NO-BUCOKA CTOMHOCT M APYTUTE AMMUTH,
onpeAeAeHu B NPOCNeKTa (Pa3MepbT Ha TakcaTta 3a A0BPO NPeACTaBsHE € MakCMMYM AO
15,00%). Korato nputexaTteAsiT Ha AINOBE KOHBEPTMPa Mexay MoadOHAOBETE, MOXe Aa ce

MPUAOXM AOITbAHUTEAHA TAaKCa 3@ KOHBEpTUpaHe B pa3mep A0 1%. 3a noBeue UHopmMaums
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pa3aeA , Takcu, Pasxoan 1 PasHocku Ha
®oHpa“ B MpocnexTa.

YCAOBHS

Takca 3a po06po npeacTaBsHe 0,51%

% AOXOAHOCT 3a rOAMHA, KOATO MOAGOHABT € peausupan
Haa BeHUMapK NokasaTtens 3a Te3u TakCH, CbCTORALL CE OT
5% JP Morgan Euro 1 Month Cash, 95% JP Morgan
EMBI Global Diversified

Pe3yAtati 0T MUHaAK NEPUOAU

TabnuuaTa mo-[osIy HoKassa pesynrature ot munanu nepuopu (B EUR) Ha mondonza, KaTo B3eMa IpefBI BCUYKI TEKYIIN TAKCH
OCBEH TaKcaTa 3a IMOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KyIlyBaHe Ha AsjioBe. PesynTaTiTe OT MUHAMN IEPUOY MMAT
OTrpaHMYeHA 107132 KaTO eMHCTBEH NHCTPYMEHT 3a IPEBIDKAAHETO Ha O'b/IENIOTO PEefCTaBsIHe.
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. Pioneer Funds - Emerging Markets Bond 5% JP Morgan Euro 1 Month Cash, 95% JP Morgan EMBI Global Diversified

[\ata Ha cb3paBaHe Ha noadoHpa: 2000 CbapaBaHe Ha Knaaca Adnose: 2007
1 NMpean 2010, NoAGOHABT € UMaA PA3AMYHU XaPAKTEPUCTUKM W U3MTbAHEHWETO € MOCTUraHo NPy 06CTOATEACTBA, KOWUTO BEUe He Ca MPUAOKHUMM.

HpamuquKaMH¢opmauMﬂ
Hemosurap: Société Générale Bank & Trust

« Ilo Becsiko Bpeme MOJKe 6e3I/IaTHO A MOTYYNTe KOS OT IIPOCIIEKTITe HA (OHOBETE, KAKTO M APYra IIpaKTUIecKa MHPOpMALys
KaTO HaIllpyMep I7I0CapbT, IIOC/IeAHNTE TOAUIIHY Y IIOTYTOAMIIHY OTYETH, IIeHUTe Ha JIA/I0BeTe U JOKYMEHTH C KII040Ba
nH(pOpMaLYIs 3a MHBECTUTOPUTE HA O'B/IFAPCKY OT YIIPAB/IABAIIOTO APYXXecTBO Ha ¢onpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. JKan Mowe 8-10, L-2180 JTroxceMbypr, 1y OHIAiH HAa Www.pioneerinvestments.eu

o Tosu nondoup e peructpupat B JIIoKceMOYPT M JaHBYHOTO 3aKOHOZATENICTBO Ha JIIokceMOypr MoXke [a MOB/Msie HA Ballata
JIMYHA TaHBYHA MTO3VULINA.

o Tosu ®oup, HaMMeHOBAH B Ha4anoTo Ha HacrosAwus fokymeHT e [IKMIIIIK, fonds commun de placement. IIpocriekTsT n
TOIMIIHUTE U MTOJTy-TOAVIIHY OTYeTH ca u3roTBeHn 3a uenusa Gonn. Tos3u ToOKyMeHT onycBa cboTBeTHUA moAdouy Ha oHpa.
AKTuBWTE U 33 BIDKeHUATA Ha To31 [10oAOH/ ca OTHeIeHN IO 3aKOH OT Te3 Ha fpyrure nog-doxpose Ha GoHpa.

« IIpurexxatenute Ha As/I0Be MMAT IIPABO fla IPEXBBPIIAT AANOBE OT TO3Y HOAPOHT B AN0Be Ha APYT NOAPOHA. [lOIbIHUTETHA
MH(pOpManV OTHOCHO IIpaBaTa 3a IPeXBbpIIAHE € IPEOCTaBeHa B IPOCIIEKTa.

« Pioneer Asset Management S.A. Mo>xe a 6bjie O/{BENEHO IO/ OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA HA leK/IapMpaHa B
HACTOAIINA TOKYMeHT MHGOPMaLN, KOATO e IIOABEXallla, HeTOYHA UM € B IIPOTUBOPEYNE ChC ChbOTBETHUTE JACTH OT
ITpocmnexra 3a IIKUIILK.

« Hacrostmmsar nog¢oHp U yIPaBIsBaIoTo SPYKeCTBO Ca MOTYININ paspelieHne 3a AeHOCT BbB Bemnko Xepuorcrso
JTrokceMOypr 1 IIOAJIeXKAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a punancosus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0274704161BG25012013, Crpanuua 2 Kbm 25/01/2013 KalouoBaTta HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



