y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,,loadoHABT”) € noadoHa Ha Pioneer Funds (, PoHABLT). Kaac B USD AuCTpu6yTHBHM Ge3
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. AMBHAGHTH

LU0770658226

Llean n UHBEeCTULMOHHA MOAUTUKA

Llenra Ha To3u ITox-poHp e ja HOCTUTHE KAIIUTAIOB P'BCT M IIPUXOJ, B CPEHOCPOYEH IO BITOCPOYEH IUIaH, Ype3 UHBeCTUpaHe
IpefyIMHO B fuBepcuduiipan mopTdeit oT feHOMUHMpaHy B watcky gonapu u apyru OECD IbAroBu MHCTPYMEHTH U CBBP3aHU C
TAX UHCTPYMEHTH, EMUTVPAHM OT KOMIIaHMM, KOUTO Ca PETMCTPUPAaHN, ChC CeaMNIIe ¥ OCHOBHA YacT OT [eiHOCTTa CU Ha
BbsHukBaly nasapu win JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPeIUTEH PUCK € CBbp3aH ¢ Bb3HUKBaI[UTe a3apu.
ExcrnosunusATa KbM BalyTy OT Bb3HUKBaIV ITa3apy He MOXe Ja HafiBuinasa 25% ot akTusute Ha Ilon-¢donpa. Ilog-pounsT Moxe fa
MHBeCTUpa K0 25% B 0OnMMranuy ¢ BapaHTU ¥ 5O 5% B aKIUM ¥ CBBP3AHN C TSIX MUHCTPYMEHTH.

Benumapxk: ITofdoHABT ce yIpas/siBa ¢ OTIMTaHE HA KOMIUIEKCEH GeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nagexcure (,benumapk). HesaBucumo ot ToBa ynpasneHnero Ha noagoHza ce
M3BBPIIBA 10 COOCTBEHO YCMOTpPEHIIE, & MHBECTUIIIOHHIAT MEHI/PK'BD He € OTPaHMYeH OT ChCTaBa Ha OeHYMapKa.

VIHBeCTMIIVIOHHMAT IPUXOT, Ce PA3Ipemeris.

O6paTHM M3KYITyBaHNA: VIHBeCTUTOpPUTE MOTAT Ja IIPOJaBaT AAT0Be IPY MOMCKBaHe IIpe3 BceKu paboTeH fieH B JllokceMOypr.
ITpenopbka: Bp3moxxHO e T03u nofOHS fa He e TIOAXO/II 32 MHBECTUTOPH, KOUTO IUTAHMPAT Aa U3TET/IIT CPECTBATA CIL B
KpPaTKOCpOY€eH IepPUO.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roAam puck 3a110 Ta3m KaTeropus 3a pUCK 1 foxogHocT? Tasu kateropus oTpassisa
< > MUHAaIM KOebaHus Ha [JeHNTE Ha [a3apuTe, Ha KOMTO MHBECTHPA
OA(OHABT, KAKTO e OmycaHo B ,,llenn u VIHBecTHIIMOHHA TOMUTHKA
o 1 _ 2 _ 3 _ 4 _a_ 6 _ 7 o VlcropudecKuTe JAHHU, KATO TE3U, U3TIOI3BAHN TIPY UUMCTISIBAHETO Ha TO3U

CHHTETUYEH MHAMKATOP, MOJKe f1a He ca Hale)KIHA MHAMKALMS 38 O'ber

THNMYHO NO-HHUCKA THNMYHO NO-BHCOKA npodu Ha pucka Ha nopdonzga. Hail-H1cka kaTeropus He 03HaYaBa

AOXOAHOCT AOXOAHOCT MHBeCTUIA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHITe KaTETOPUM 34 PUCK
U IOXO[[HOCT IIl€ OCTAHAT HEIIPOMEHEHM 1 MOTAT f1a 6G'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoapdpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHABT MOKe /ja IPETHPITN 3ary6y Mopafy HeM3II'bIHEHNE OT CTPaHa Ha TPETI /IMIA HA TEXHN
3a0b/DKEHUA 110 ,[[OI‘OBOpI/[ 3a (1)I/IHaHCOBI/I ,[[epI/IBaTI/IBI/I, CK/JIKO4YEHU C nombonna.

. er,t(I/ITeH pI/ICK: HOJI(i)OHJI”bT MOXKE 1a I'IpeT”bpl’II/I 3ary61/1 nopa;m HEBDHB3MOXXHOCTTA HAa EMUTEHTU Ha OI'BITOBU LICHHM KHIM>KA 1a
M3IUTalaT Ob/DKVMMUTE TTTaBHULIA U INXBU

o JIMKBUAEH PUCK: HOJI(I)OH,II'I)T MO>KXe J1a MHBECTMPaA B IIEeHHM KHIM>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJIHN B 3aBUCUMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/INAC Ha BpeMeTO N 11€HaTa, Ha KOATO HO,E[(i)OHJI”bT MOXKE 1a HpOJ:[aBa II€HHM KHM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK 1 PUCKOBE, CBBP3AHNU CbC ChXPAHEHUETO Ha aKTUBUTE: MOAMOHBT MOXKe 1A IPeThPIN 3aryou nopaju
YOBeIlIKa I‘peI_HKa nnmn HpOl‘IYCK, HpOHeCYﬁTIHI/I I‘peI_IIKI/I, CpI/IB B cucTeMarTta i BbHIUITHNU C’I)6I/ITI/I$—I.

L] PI/ICKOBC, CB’LpSaHI/I C I/[HBeCTI/IpaHe BDHB d)MHaHCOBI/I ):[epI/IBaTI/IBI/I: HO]I(i)OHJI’bT MOJKE 1a N3I10JI3Ba ]IepI/IBaTI/IBHI/I (1)I/IHaHCOBI/I
I/IHCTPYMCHTI/I n JlOpI/I MaJIKM OBVIKE€HNA B II€HATA Ha 6a30131/1 VMHBECTUII VM MOTaT Ja YBCIII/I‘IaT nean6MTe nmm 3ary61/1Te 3a
noxdoHza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa uHpopmauus 3a &l Investments’
UHBECTUTOpPUTE

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe

oka3aHWTe TaKcK 3a MOKYMKa 1 06paTHO U3KyMyBaHE Ha ANOBE Ca MaKCMMaAHU. B
HAKOM CAyYan MOXe Aa NAATUTE N0-MaAKO, MOXETE Aa HayuuTe TOBa OT BalLKUA GUHAHCOB

WHBECTHUPAAHU

- CbBETHUK UAM AUCTPUOYTOP. TaKcaTa 3a NOKYMKA Ha ASAOBE, KOSTO HaMaAsiBa AO HyAA 3a
Takca 3a nokynka Ha Asinoe 4,00% YETUPU TOAMLLIEH NEPUOA OT UHBECTUPAHETO, € NAATUMA, CaMO KOraTo MHBECTUTOPLT
TaKca npw 06paTHo H3KynyBaHe Hama NPOAABa B paMKUTE Ha T031 nepuop. TeKyLLuTe pasxoau ca Ha NPOrHO3Ha 6asa, Thil kaTo

ToBa € MaKCHMaAHaTa Takca, KOSTO MOXE Aa Ce B3eme
oT Baluara cyma, npeau Aa 6bae MHBECTUPAHa UA

TO3M KAGC AAAOBE € Cb3AAAEH HAacKOPO. MOAMILHUAT OTYET Ha GOHAA 3a BCAKA GUHAHCOBA
FOAMHA LLLE BKAOUBA TOYHUTE PA3XOAU, HaNpaBeH! Ha HUBO NOAGOHA. Tasu CTOMHOCT MOXe

NPEAV AOXOAVTE OT Baluarta MHBECTHLMA Aa GbaaT Aa Bapupa 3a pa3nvyuHuTe ropMHU. TH He BKAIOUBA TakcaTa 3a A0BPO NpeAcTaBsiHe 1
U3nAaTeHMU. pasxoA1Te N0 CAEAKUTE B NOPTHOAMOTO (OCBEH B CAyUaid, KOrato NoAQOHABT NAATH Takca

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

3anucBaHe/006paTHO U3KyNyBaHE NPY 3aKynyBaHe WAM NPOAABAHE Ha AAAOBE B ADYTO
NPEANPUATUE 33 KOAEKTUBHO MHBECTMPAHE). 3a NOBEYE MHGOPMALMA OTHOCHO TaKCUTe,

TeKywwu TaKcH 2,93% MOASI, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoam n PasHocku Ha @oHpa“ B MpocnekTa.
Takcu, B3eTH OT NOAGOHAA NPH HAKOU ONPEACACHH

YCAOBHS

Takca 3a po06po npeacTaBsHe Hama

Pe3yAtati OT MUHaAK NEPUOAU

TabnuuaTa mo-Ko/y mokasBa pesynratute ot Mutanu nepuopu (B USD) Ha momdoHa, KaTo B3eMa IPEeABUA BCUYKI TEKYLI TaKCH
OCBEH TaKcaTa 3a ITOKYIIKa Ha IA/I0Be VI TaKcaTa 3a OOpaTHO M3KYIIyBaHe Ha JsjIoBe. PesynTaTiTe OT MUHAMN IEPUOAY MMAT
OrpaHMYeHa [T0JI3a KaTo eAMHCTBEH MHCTPYMEHT 32 [IPeBIDKIAHETO Ha ObIeI[0TO IPeNCTaBsIHe.
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[\ata Ha cb3paBaHe Ha noadoHpa: 2000 CbapaBaHe Ha Kaaca Asnose: 2012

Hsima AOCTaTbYHO AAHHM 3a TO3M KAAC AINOBE, 3a AA CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAW NEPUOAN.

[lpakTMyecka MHGopmaLus

Hemosurap: Société Générale Bank & Trust

ITo Bcsiko BpeMe MO>Ke 6e3IIaTHO fia IOMyYUTe KOs OT IIPOCIEKTUTe Ha (POHAOBETE, KAKTO U APYra IpaKTudecKa MHPOpMALys
KaTO HaIllpyMep I7I0CapbT, IIOC/IeHNTE TOUIIHY Y IIOTYTOAMIIHY OTYETH, IIeHUTe Ha JIA/I0BeTe U JOKYMEHTH C KII040Ba
uH(pOpMaLYIs 3a MHBECTUTOPUTE HA O'B/IFAPCKY OT YIIPAB/IABAIIOTO APYXecTBO Ha ¢onpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. JKan Mowe 8-10, L-2180 JTrokceMbypr, 1y OHIAiH HAa Www.pioneerinvestments.eu

Tosu noadoup e perucrpupat B JIrokceMOypr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIFoKceMOYpr MO>Ke fia IOB/IMsAe Ha BallaTa
JIMYHA TaHBYHA MTO3VULINA.

Tosu ®onn, HauMeHOBaH B Haya/j0To Ha Hactosuyst fokymeHT e [ITIKUIIIK, fonds commun de placement. ITpocrexTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHY OTYeTH ca u3roTBenn 3a uenusa Gonn. Tos3u ToOKyMeHT onycBa cboTBeTHUA moadouy Ha oHpa.
AKTuBMTE U 33/ BIDKeHUATA Ha To31 [10oAOH  ca OTHeIeHN IO 3aKOH OT Te3 Ha fpyrure nog-doxpose Ha GoHpa.
[Tpurexxatenure Ha As7I0Be UMAT IIPABO [ja IPEXBBPIIAT Js/I0OBE OT TO3M MOAQOHT B As/I0Be Ha IPYT noAdoHz. JonmbiHNUTeNHa
MH(pOpManV OTHOCHO IIpaBaTa 3a IPeXBbpIIAHE € IPEOCTaBeHa B IIPOCIIEKTa.

Pioneer Asset Management S.A. Moxe fa 6'bfie IOBEEHO IO OTTOBOPHOCT eANHCTBEHO B3 OCHOBA Ha [ieK/IapipaHa B
HaCTOAIINA TOKYMeHT MHGOPMaLs, KOATO e IOABEXallla, HeTOYHA UM € B IIPOTUBOPEYNE ChC ChbOTBETHUTE JACTH OT
ITpocmnexra 3a IIKUIILK.

HacrosimusaT nondoHy 1 yIpas/IsBamoTo APYy>KeCcTBO ca IOMydWIN paspelleHe 3a IeiTHOCT BbB Bemnko Xeprjorcrso
JTrokceMOypr 1 IIOAJIeXKAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a punancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0770658226BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



