y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,loadoHABT“) € noadoHA Ha Pioneer Funds (, DoHABT"). Kaac C EUR HeaHcTpHOYTHBHH
YnpaBasiBalLoto ApyxectBo Ha ®oHaa e Pioneer Asset Management S.A. LU0119438611

Llean n UHBeCTMLMOHHA NOAUTUKA

Ilenra Ha To3u ITox-poH/ e fa HOCTUTHE KAITUTAIOB P'BCT I IIPUXOJ, B CPEFHOCPOUEH 0 FBITOCPOYEH IIIaH, Ype3 MHBECTUPaHe
IpefyIMHO B fuBepcuuIipat MOpTdeiil OT JeHOMUHMpPaHy B watcky gonapu u apyru OECD IbAroBY MHCTPYMEHTH U CBBP3aHU C
TAX MTHCTPYMEHTH, EMUTUPAHN OT KOMIIaHMM, KOUTO Ca PETMCTPUPAHN, ChC CEfa/NNIIe ¥ OCHOBHA 4acT OT AEMTHOCTTa CM Ha
BbsHukBalm masapu uin JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPEIUTEH PUCK € CBbP3aH ¢ Bb3HMKBaIMTe Ma3apu.
Excrosumysita KbM BalTyTu OT Bb3HNUKBAIY [Ta3apy He MOXe fia HaiBuIaBa 25% ot aktuBute Ha Iloa-doupga. IToa-¢oHasT Moxe fa
MHBeCTUpa K0 25% B 0O1MMranmm ¢ BapaHTU 1 5O 5% B aKIUM U CBBP3AHU C TSAX MUHCTPYMEHTH.

Benumapk: I[TogdoHABT ce yIpaB/siBa C OTYMTaHE HA KOMIUIEKCEH OeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nupexcute (,,benumapk“). HesaByucumo ot TOBa yIpasieHueTo Ha oAdoHza ce
U3BBPILBA I10 COOCTBEHO YCMOTpPEHNE, @ MHBECTULVOHHIAT MEHUIXXbP He € OTPaHIYeH OT ChCTaBa Ha GeHUMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHy M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ia IIPOAaBarT [s/I0Be IIPK IOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
I[Tpenopbka: Bp3moxxHO e To3u nofdOHS a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHMPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUo.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-manbk puck Mo-roAsM pUck 3amo Tasy KaTeropus 3a pUCK U JOXOZHOCT? Tasm KaTeropus orpassasa
< > MUHA/IU KOo/le6aHusI Ha [ieHNUTe Ha Ia3apuTe, Ha KOUTO MHBECTHPA
a mofdOHABT, KAKTO € OMMCaHO B ,,Llenu u VIHBeCTUIMOHHA TOMUTHKA

MCTOPI/I‘-IECKI/ITC OJAHHU, KaTO TE€3U, U3IIOJI3BAaHN HpI/I M3YNCIIABAHETO HA TO3U
CHHTETUYeH MHAUKATOP, MOJKe f1a He ca Hale)XXIHA MHAMKALMs 3a O'pert
TUNHUYHO NO-HUCKA TUNHYHO NO-BHCOKA npodwut Ha pucka Ha nondonpa. Haii-Hucka kaTeropus He 03Ha4yaBa
AOXOAHOCT AOXOAHOCT MHBeCTULA ,6e3 puck”. Hsama rapaHums, de moKasaHIUTe KaTeTOPUM 38 PUCK
U JOXOJHOCT Ije OCTaHaT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHM BbB
BpeMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoadpoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOHJI’bT MOJKE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TPETI/I JIM1Ja Ha TEXHU
3aI'b/DKEHMSI 10 JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,EU/ITeH puUcCK: HOJId)OHJI’bT MOJX€E fja IIpE€TbPIIN 3ary61/1 Iopagy HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JBATOBM LEHHM KHVDKaA Ja
M3IIalaT Ob/DKVMUTE IJIaBHUIA U INXBU

o JIuKBUAEH PUCK: HOH(I)OHH’I)T MO>KXe J1a MHBECTHpa B IIeHHM KHIM>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJHU B 3aBUCUMOCT OT
TTIa3apHUTE YCIOBUA. ToBa moxxe fa IIOB/IMAI€ Ha BpPEMETO U II€HAaTa, Ha KOATO HOJ.I(bOHJI”bT MOJK€ [1a IpoaBa IEHHM KHMKA, 3a Ia
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpsaHI/I CbC C’bXpaHeHI/[eTO Ha aKTUBUTE: HOlI(i)OHlI’bT MOJKe Ja HpeT’bpl'H/I 3ary61/1 nopam/[
YOBEIIKA IpeIIKa NN MPOITyCK, IIpoLeCya/IHM I'pEIIKN, CPYIB B CCTEMATa MJ/IV1 BPHITHA cpouTHUA.

. PI/ICKOBC, CB’bpsaHI/I C I/[HBeCTI/IpaHe BbB (bMHaHCOBI/I JepuBaTUBIL: HOJI(l)OHJI’I)T MOXKE 1a N3II0JI3Ba J:[epI/IBaTI/IBHI/I (bMHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIKE€HNMA B IICHATA Ha 6330BI/I VMHBECTUII VM MOTAaT Ja YBe}II/I‘{aT neqan6MTe Nmn 3ary6MTe 3a
nopdonza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa uHpopmauus 3a &l Investments’
UHBECTUTOpPUTE

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

oka3aHWTe TaKcK 3a MOKYMKa 1 06paTHO U3KyMyBaHE Ha ANOBE Ca MaKCMMaAHU. B

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA ¢duHaHCOB

MHBECTHPaAH
. CbBETHUK MAM AMCTPHOYTOP. TakcaTa 3a NoKynKa e nAaThma, Korato MUHBECTUTOPLT NPOoAABa

Takca 3a nokynka Ha Anose 1,00% B PaMKMTE Ha eAHa TOAMHA OT MHBECTULMATA. CTOIHOCTTA Ha TeKyLLMTE Takew ce 6asupa Ha

Takca npu o6partHo U3KynyBaHe Hama pa3HOCKMTE 3a NPUKAIOUBAHE Ha dUHAHCOBATa roprHa 12/2012. Ta3n CTOMHOCT MOXe Ad

ToBA € MaKCHMaAHaTa TaKCa, KOSITO MOXE Ad CE B3EME Bapupa 3a Pas3AMUHUTE rOAMHW. TA He BKAOUBA TaKcara 3a A06pO NpeacTaBsiHe 1

o7 Bawara cyma, npeav Aa Gbae MHBECTUPAHA AU Pa3XxoAUTE MO CAEAKUTE B MOPTHOAUOTO (OCBEH B CAyUaid, Korato NOAGOHALT NAATU Takca
MPEAV AOXOAWTE OT BaluaTa MHBECTULMS Ad GbaaT 3anuceaHe/06paTHO U3KynyBaHe NPU KynyBaHe AW NPOAABAHE Ha AINOBE B APYTO
U3nAGTEHMU. NPEANpUsTUe 3a KOAEKTUBHO MHBECTMPAHE). 3a noBede MHGOPMALMS OTHOCHO TaKCHTE,
MOASI, KOHCYATUPaKTE Ce C pa3peA ,Takcu, Pasxoaun n PasHocku Ha @oHpa“ B MpocnekTa.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

TeKyLum TaKcH 2,43%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe Hama

Pe3yAtati OT MUHaAK NEPUOAU

TabmuuaTta mo-Kosy mokassa pesynratute ot Mutanu nepuopu (8 EUR) Ha moadonza, kaTo B3eMa IpefBuy BCUYKYU TEKYIIM TaKCK
OCBEH TaKcaTa 3a ITOKYIIKa Ha IA/I0Be VI TaKcaTa 3a OOpaTHO M3KYIIyBaHe Ha JsjIoBe. PesynTaTiTe OT MUHAMN IEPUOAY MMAT
OrpaHMYeHa [T0JI3a KaTo eAMHCTBEH MHCTPYMEHT 32 [IPeBIDKIAHETO Ha ObIeI[0TO IPeNCTaBsIHe.
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NOAGOHABT € NOA3BAA PeAULIA PA3AMUHUM CPABHUTEAHM MOKA3ATEAW.)

[\ata Ha cb3paBaHe Ha nopdoHpa: 2000  Cw3paBaHe Ha Knaca Asnose: 2000
I Mpean 2008 1 2010, NoAGOHABT € UMaA pa3AMYHU XapaKTEPUCTUKM U U3MBAHEHWUETO € NOCTUraHO NPK 0BCTORTEACTBA, KOUTO BEYE HE Ca MPUAOXMMMU.

HpamuquKaMH¢opmauMﬂ
Hemosurap: Société Générale Bank & Trust

« Ilo Bcsiko BpeMe MO>Ke 6e3IIaTHO [ MOMYYNUTe KOMMs OT IIPOCIEKTUTe Ha (OHAOBETe, KAKTO M APYyTa IpaKTUiecKa MHPOpMaLs
KaTo HaIpyMep ITOCapbT, HOCTeSHNTE TONMIITHM 1 TTOTYTONUIIHN OTYETH, IIeHNTe Ha JATI0BeTe U JOKYMEHTH C KII090Ba
uH(OpManA 3a MHBECTUTOPUTE Ha O'BIITAPCKY OT YIIPAB/IABAIIIOTO [PYXecTBO Ha poHfa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarn Momne 8-10, L-2180 JTrokceM6ypr, iy OHIaliH Ha www.pioneerinvestments.eu

« Tosu nopdonn e peructpupan B JIokceMOYpr 1 TaHBYHOTO 3aKOHOZATENCTBO Ha JIIoKceMOYypr MoXKe Ja OB/IUsAE Ha BallaTa
JMYHA JaHDBYHA MTO3ULINA.

o Tosu ®oHp, HaMeHOBaH B HayanoTo Ha Hacrosus fokyMeHt e [IKMITLK, fonds commun de placement. ITpocnekTsT 1
TOANIIHITE U [OTY-TOFUIIHY OTYETH ca M3roTBeHu 3a nenus Poup. Tosu gokymeHT onmcsa cporBeTHMs moadouy Ha Ponpa.
AKTHUBYVTE U 3a/IbIDKEHUATA Ha To3M [0 OH | ca OTHeIeHN 1o 3aKOH OT Te3M Ha ipyrute noa-doxnose Ha GoHpa.

« Ilpurexxatenute Ha AAMOBe MMAT IPABO Jla IPEXBBPIIAT IANOBE OT TO3Y NOAPOHT B IAN0BE Ha APYT NOAPOHA. [lOIbIHUTETHA
uH(pOpMaIsI OTHOCHO IIpaBaTa 3a IIPeXBBP/IsSHE € IPeJOCTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>xe ja 6bjie O/IBEIEHO TI0/] OTTOBOPHOCT eMHCTBEHO B3 OCHOBA HA fleK/IapupaHa B
HaCTOSIVA JOKYMEHT MH(OPpMALVs, KOATO € MIOABeX/alla, HeTOUHa YIY € B IPOTUBOpedle CbC CbOTBETHUTE YaCTU OT
IIpocnexta 3a ITKUIILIK.

« Hacrosmmsar nopdoHp U YIPaBIABaIioTO SPYXKECTBO ca MOMYYNIN paspelleHNe 3a IeIHOCT BbB Bemnko XepLorcrso
JTrokceMOypT U IOAJIeXAT Ha peryaupane oT cTpaHa Ha HagsopHata komucus 3a ¢puHancoBus cekrop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0119438611BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



