y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,,lfoadoHABT") e noadoHA Ha Pioneer Funds (, DoHABT). Kaac | EUR HeaMCTpHOYTHBHH ,
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. XeaxupaH

LU0775723926

Llean n UHBEeCTULMOHHA MOAUTUKA

Llenra Ha To3u ITox-poHp e ja HOCTUTHE KAIIUTAIOB P'BCT M IIPUXOJ, B CPEHOCPOYEH IO BITOCPOYEH IUIaH, Ype3 UHBeCTUpaHe
IpefyIMHO B fuBepcuduiipan mopTdeit oT feHOMUHMpaHy B watcky gonapu u apyru OECD IbAroBu MHCTPYMEHTH U CBBP3aHU C
TAX UHCTPYMEHTH, EMUTVPAHM OT KOMIIaHMM, KOUTO Ca PETMCTPUPAaHN, ChC CeaMNIIe ¥ OCHOBHA YacT OT [eiHOCTTa CU Ha
BbsHukBaly nasapu win JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPeIUTEH PUCK € CBbp3aH ¢ Bb3HUKBaI[UTe a3apu.
ExcrnosunusATa KbM BalyTy OT Bb3HUKBaIV ITa3apy He MOXe Ja HafiBuinasa 25% ot akTusute Ha Ilon-¢donpa. Ilog-pounsT Moxe fa
MHBeCTUpa K0 25% B 0OnMMranuy ¢ BapaHTU ¥ 5O 5% B aKIUM ¥ CBBP3AHN C TSIX MUHCTPYMEHTH.

Benumapxk: ITofdoHABT ce yIpas/siBa ¢ OTIMTaHE HA KOMIUIEKCEH GeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nagexcure (,benumapk). HesaBucumo ot ToBa ynpasneHnero Ha noagoHza ce
M3BBPILUBA I10 COOCTBEHO YCMOTpPEHNE, @ MHBECTULVIOHHISAT MEHUIXXBP He € OTPaHIYeH OT ChCTaBa Ha GeHUIMapKa.

VIHBeCTUIIOHHMAT IIPUXOJ, ce peuHBecTupa. To3u K1ac asmoBe Ha IofOHIa MOXe Ja ce XeKIpa Cpelly BalyTHAaTa IIPOMEH/INBOCT
MeX/y Ba/lyTaTa Ha K/Iaca [JsUIOBe M OCHOBHATA BA/yTa Ha akTMUBUTe Ha oAdonaa. Hama rapanmms, e Xemxupanero e 6be
YCIEIIHO.

O6paTHy M3KymyBaHMs: VIHBECTUTOPUTE MOTAT [ja IIPOAABAT [s/IOBe IIPK IIOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
ITpenopbka: Bp3moxxHO e T03u nofOHS fa HE e TIOAXO/II 32 MHBECTUTOPY, KOUTO IUTAHUPAT Aa U3TET/IIT CPECTBATA CIL B
KPaTKOCpOYeH IepHOf.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roAam puck 3a110 Ta3m KaTeropus 3a pUCK 1 [OoXogHOCT? Tasu kaTeropus oTpassisa
< > MUHAaIM KOebaHus Ha [JeHNTe Ha Ia3apuTe, Ha KOMTO MHBECTHPA
OA(OHABT, KAKTO e OIycaHo B ,,1lenn u VIHBecTHIIMOHHA TOMUTHKA®
o 1 _ 2 _ 3 _ 4 _a_ 6 _ 7 o VlcropudecKuTe JAHHU, KATO TE3U, U3IIOI3BAHN TIPY UUMCTISIBAHETO Ha TO3U

CHHTETUYEH MHAMKATOP, MOJKe f1a He ca Hale)XKTHA MHAMKALMS 38 O'be

THNMYHO NO-HHUCKA THNMYHO NO-BHCOKA npodu Ha pucka Ha nopdonzga. Hail-H1cka kaTeropus He 03HayaBa

AOXOAHOCT AOXOAHOCT MHBeCTUIA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHITe KaTETOPUM 38 PUCK
¥ IOXO[[HOCT IIl€ OCTAHAT HETIPOMEHEHM 1 MOTAT f1a OG'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoapdpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHABT MOKe /ja IPETHPIIN 3ary6y mopafy HeMsII'bIHEHNE OT CTPaHa Ha TPETI /IMIA HA TEXHN
3a0b/DKEHUA 110 ,[[OI‘OBOpI/[ 3a Q)MHaHCOBI/I ,[[epI/IBaTI/IBI/I, CK/JIKO4YEHU C nombonna.

. KPCIU/ITCH pI/ICK: HOJI(i)OHJI”bT MOXKE 1a I'IpeT”bpl’II/I 3ary61/1 nopam/{ HEBDHB3MOXXHOCTTA HAa EMUTEHTM Ha OI'BJITOBU LICHHM KHIM>KA 1a
M3IUTalaT Ob/DKVMMUTE TTITaBHULIA U INXBU

o JIMKBUAEH PUCK: HOJI(I)OH,II'I)T MO>Ke J1a MHBECTMpPA B IIEeHHM KHIM>KA, KOUTO MOTAT JIa C€ OKa)XaT HEMMKBUJHN B 3aBUCUMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/INAC Ha BpeMeTO N 11€HaTa, Ha KOATO HO,E[(i)OHJI”bT MOXKE 1a nponaBa II€HHM KHM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPATHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK 1 PUCKOBE, CBBP3AHNU CbC ChXPAHEHUETO Ha aKTUBUTE: MOAMOHIBT MOXKe 1A IPeThPIN 3aryOu mopau
YOBeIIKa I‘peI_HKa nnmn HpOl‘IYCK, HpOHeCYﬁTIHI/I I‘peI_IIKI/I, CpI/IB B cucTeMarTta i BbHIUITHN C’I)6I/ITI/I$—I.

L] PI/ICKOBC, CB’LpSaHI/I C I/[HBeCTI/IpaHe BDHB d)MHaHCOBI/I ):[epI/IBaTI/IBI/I: HO]I(i)OHJI’bT MOJKE 1a N3I10JI3Ba ]IepI/IBaTI/IBHI/I (1)I/IHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIKE€HNA B II€HATA Ha 6a30131/1 VMHBECTUI VM MOTaT Ja YBCIII/I‘IaT nean6MTe nmm 3ary61/1Te 3a
noxdoHza.
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Pioneer Funds - Emerging Markets Bond: KatouoBa nndopmanusa 3a &l Investments’
UHBECTUTOpPUTE

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

EAHOKDATHM TAKCH, B3€TH NPEAM HAM CAGA KATO CTe lMoKa3aHuTe TakcK 3a NOKynka 1 06paTHO U3KYNyBaHe Ha AAAOBE Ca MaKCUMManHK. B

y
HHBECTHDaAH HAKOW CAYYaM MOXE Ad NAATUTE NO-MaAKO, MOXETe A3 HayuuTe TOBa OT BallMUA GUHAHCOB
CbBETHUK MAM AMCTPUMOYTOP. TekyluuTe pa3xoau ca Ha NPorHo3Ha 6asa, Thit KaTo TO3M KAAC

Takca 3a nokynka Ha AfinoBe Hava ASINOBE € Cb3AAAEH HACKOPO. TOAMLLIHMSAT OTYET Ha GOHAA 3a BCSIKA PUHAHCOBA FOANHA LLE
Takca npu o6partHo U3KynyBaHe Hama BKAOYBA TOYHWUTE Pa3XOAW, HanpaBeHW Ha HUBO NOAQOHA. Tasu CTOMHOCT MOXeE A Bapupa
ToBa € MaKCManHaTa TakCa, KOSTTO MOXE A7 CE BIEME 3a pasAYHIUTE TOAMHU. TS HE BKAOUBA TaKcara 3a AOOPO MpeACTaBAHE U PA3XOAUTE MO

oT Bawarta cyma, npeav Aa GbAe MHBECTUPAHA UAK CAGAKHMTE B TOPTHOAUOTO (OCBEH B CAYyUaid, KOraTo NOAPOHALT NAGTH Takca

NPeAv AOXOAMTE OT BalliaTa MHBECTHLMA AA GbAaT 3anucBaHe/00paTHO U3KynyBaHe NPy 3aKynyBaHe MAM NPOAABAHE Ha AANOBE B ADYTO
U3NAGTEHMU. NPEANPUATUE 38 KOAEKTUBHO MHBECTMPAHE). 3a NOBEYE MHGOPMALMA OTHOCHO TaKCHTE,

MOASI, KOHCYATUPaKTE Ce C pa3peA ,Takcu, Pasxoaun n PasHocku Ha @oHpa“ B MpocnekTa.
Takcu, B3eTH OT NOAGOHAA Npe3 ropuHaTa

TeKywu TaKcu 0,79%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe Hama

Pe3yAtati OT MUHaAK NEPUOAU
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. Pioneer Funds - Emerging Markets Bond* 5% JP Morgan Euro 1 Month Cash, 95% JP Morgan EMBI Global Diversified

J\ata Ha cb3paBaHe Ha nopdoHpa: 2002* Cb3paBaHe Ha Knaca AsnoBe: 2012
1 Mpean 2008 1 2010, NoAGOHABT € UMaA pa3AMYHU XapaKTEPUCTUKM U U3MBAHEHWUETO € NOCTUraHO NPK 0BCTORTEACTBA, KOUTO BEYE HE Ca MPUAOXMMU.

HpamuquKaMH¢opmauMﬂ

Hemosurap: Société Générale Bank & Trust

« Ilo Bcsko BpeMe MO>Ke 6e3IIaTHO fa MOMYYNUTe KOMIs OT IIPOCIeKTUTe Ha (GOHAOBETe, KAKTO U APYyra IMpaKTuiecKa MHPOpMaLs
KaTO HallpMMep I7I0CapbT, IIOC/ICAHITE TOVIIHI ¥ IIOTYyTOAMIIHY OTYETH, IIeHUTe Ha JIAI0BeTe U JOKYMEHTH C K/II040Ba
uH(OpManA 3a MHBECTUTOPUTE Ha O'BIITAPCKY OT YIIPAB/IABAIIIOTO [PYXecTBO Ha poHfa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. Karn Momne 8-10, L-2180 JTrokceM6ypr, iy OHIaiiH Ha www.pioneerinvestments.eu

« Tosu mopdonn e peructpupan B JIokceMOYpr 1 TaHBYHOTO 3aKOHOZATENCTBO Ha JIIoKceMOYypr MoyKe Ja OB/IUsAE Ha BallaTa
JMYHA JaHDbYHA MTO3ULINA.

o Tosu ®oHp, HaMMeHOBaH B HayanoTo Ha Hacrosus fokyMeHt e [IKMITLK, fonds commun de placement. ITpocnekTsT 1
TOAVIIHITE U [OTY-TOFUIIHY OTYETH ca M3roTBeHu 3a nenus Poup. Tosu gokymeHT onmcsa cporBeTHMs moadoHy Ha Ponpa.
AKTHUBYVTE U 33/IbIDKEHUATA Ha To3M 1o OH | ca OTHeIeHN 1o 3aKOH OT Te3M Ha ipyrute noa-donpose Ha GoHpa.

« Ilpurexxatenute Ha AAMOBe MMAT IPABO Jla IPEXBBPIIAT ANOBE OT TO3Y NOAPOHT B IAN0BE Ha APYT NOAPOHA. [lOIbIHUTETHA
uH(pOpMAaIs OTHOCHO IIpaBaTa 3a IIPeXBBP/IsSHE € IPeJOCTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>xe ja 6bjie O/IBEIEHO TI0/] OTTOBOPHOCT eMHCTBEHO B3 OCHOBA Ha fleK/IapupaHa B
HaCTOSAINA JOKYMEHT MH(OPpMAILVs, KOATO € MOABeX/allla, HeTOUHA YIY € B IPOTUBOpedle CbC CbOTBETHUTE YaCTU OT
IIpocnexta 3a ITKUIILIK.

« Hacrosmmsar nopdoHp U YIPaBIABaIioTO SPYXXECTBO ca MOMYYNIN paspellieHNe 3a AeiHOCT BbB Bemnko XepLorcrso
JTrokceMOypT U IOAJIeXAT Ha peryaupane oT cTpaHa Ha HagsopHata komucus 3a ¢puHancoBus cekrop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0775723926BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTta HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



