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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro High Yield

Pioneer Funds - Euro High Yield (,MoadoHAbT”) € noagoHA Ha Pioneer Funds (, DoHABLT). YnpaBAaBaLL0TO Kaac A USD HeaucTpuOyTHBHH ,
ApyxectBo Ha oHpa e Pioneer Asset Management S.A. XeaxupaH

LU0861156627

Llean n UHBEeCTULMOHHA MOAUTUKA

ITenrra Ha To3u Ilox-¢oHp e fa MOCTUIHE KAUTAIOB PBCT Vi IPUXOAN B CPEAHOCPOYEH I BITOCPOUEH IIaH KaTO MHBECTUPA
IpefYIMHO B fuBepcuduuupan HopTdeit OT FBIT0Be C [Of-UHBECTUIMOHEH PEITHHT U CBBP3aHu C TAX MHCTpyMeHTH. Che
samurtHa 1en I1oa-oHABT MOXe BpEMEHHO Aa pastpenenu 50 49% OT aKTVBUTE CU B Kelll VIV JBITOBE U CBBP3aHN C TAX
MHCTpyMeHTH, usfafenn ot Crpanu-wieHkr Ha EC, KonTo ca npyeny eBpoTo 3a CBOs HaljMOHaIHA BanyTa. [1oa-GoHLBT Lie
MHBECTVPA [IPEAVYMHO B NHCTPYMEHTH, EHOMVHIIPAHY B €BPO 1/VIU KELIOBY MHCTPYMEHTY M MHCTPyMeHTH Ha [lapudHus masap.
Ha momrsnuurenta 6asa aktusure Ha ITog-doHga MoTaT fa GbjaT MHBECTUPAHM U B aKLIMK Y CBBP3aHM C TAX MHCTpYMeHTH. OCBeH
TOBa, He moBeve oT 20% ot akTusute Ha [Tog-doHpa e 6BAAT MHBECTUPAHN B KOHBEPTUPYEMI OO/IMIALINIL.

Benumapk: [Togdounst ce ynpasnssa c oruntane Ha BofA ML Euro High Yield Constrained unpexca (,,berumapx“). HesaBucumo
OT TOBa yIIPaB/IeHIETO Ha MOA(OH/A Ce M3BBPIIBA [0 COOCTBEHO YCMOTPEHIE, 4 MHBECTUI[IOHHIAT MEHUK'BP He € OTPAaHMYeH OT
CbcTaBa Ha GeHYMapKa.

VIHBECTUIIIOHHMAT MIPUXOT, Ce penHBecTupa. To3u Kiac astoBe Ha o OHA MOXe [ia ce Xe[KIpa Cpelly BalyTHaTa IIPOMEHIUBOCT
MeX/y BalyTaTa Ha K/Iaca AsjIOBe M OCHOBHATA BaIyTa HA aKTUBUTe Ha ofdouaa. Hsma rapaHums, e XxemKupaHero e 6bxe
YCIEIIHO.

O6parHu U3KyMyBaHus: VIHBECTUTOpPUTE MOTAT Aa IPOAABAT As/IOBE [PV MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JIokceMOypr.
[Tpenoppka: BpamMoskHO e To31 OfOHT fa He e MOAXOAIL] 32 MHBECTUTOPH, KOUTO IIAHNPAT [a U3TEI/IAT CPeACcTBaTa CU B
KPaTKOCpOYeH MEePHOL.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-MaAbK pucK Mo-roAam puck 3a1o Tas3m KaTeropus 3a pucK u JoxogHoct? Tasm kateropus oTpassisa
MMHA/IM KOJleGaHMsI Ha LIeHNTe Ha IIa3apyuTe, Ha KOMTO MHBECTHPA
o} OHIBT, KAKTO € onucaHo B ,,Llenn n VHBecTMI{MOHHA TOTUTHKA®

- 1 . 2 - 3 _ 4 _a_ 6 _ 7 - Vcropudecknte JaHHM, KaTO T€3M, M3IIOI3BAHN IIPU M3UMC/IABAHETO HA TO3M
CUHTETMYeH MHAMKATOP, MOXe [ja He ca HafleXKTHa MHIMKALSI 32 Oben]
THNHUYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonga. Hail-Hrucka kaTeropust He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTULS ,,0e3 puck“. Hsima rapaHijus, 4e mokasaHUTe KaTETOPUM 32 PUCK
¥ TOXO[HOCT Iile OCTAHAT HEIIPOMEHEHN 1 MOTAT A OG'bIaT IPOMEHSHI BbB
BpeMeTo.

AO“'I:AHHTEI\HH KAKOYOBH PUCKOBE Ha nOAq)OHAa:

o Puck Ha KOHTpareHTa: TOLQOHIBT MOKe [ja IPETHPIIY 3aryOy MOpajiu HEUSII'bIHEHNE OT CTPaHa Ha TPETH JIMLA HA TEXHU
3aJIB/DKEHNS IO JOTOBOPY 38 GUHAHCOBY [IEPUBATHBH, CKITIOUEHN € TONQOH/A.

« Kpemnren prck: nof¢doHABT MOXe fa IPETHPIN 3aTyOH IOPaAy HEBb3MOXXHOCTTA HA EMITEHTH Ha [JB/ITOBY LIEHHNU KHIDKA [a
M3IIAILAT IB/KMMUTE TTIaBHUIIA U JIMXBI

o JIUKBWMIEH PUCK: TOA(OHLBT MOXKe [a MHBECTUPA B LIEHHU KHIDKA, KOUTO MOTAT /ja C€ OKaXKAT HEMMKBIU/HMU B 3aBUCUMOCT OT
asapHUTe yCIoBysL. ToBa MOXe Ja [OB/INsie HAa BPEMETO I LieHaTa, Ha KOsTO HOAGOHIBT MOXKE fja IIPOfjaBa LieHHM KHIDKA, 33 Ja
OTTOBOPY Ha MICKAHUATA 32 OOPAaTHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK 1 PUCKOBE, CBBP3aHNU ChC ChXPAHEHNETO Ha aKTUBUTE: MOAQOHBT MOXKe 1A IPeThPIN 3aryou Nopasu
YOBEIIKA TPeLIKa VI IPOMYCK, IPOLECYATHNU TPELIKI, CPUB B CUCTEMATA JWIN BBHIIHY CHOUTHA.

o Puckose, cBbp3aHy ¢ MHBECTHPAHE BbB (DMHAHCOBU LEePUBATUBY: IOL(OHIABT MOXKe [ U3II0/I3Ba iepUBATUBHY (GUHAHCOBU
MHCTPYMEHTH U OPY MAJIKV {BYDKEHVSI B IjeHaTa Ha 6a30BYU MHBECTUIMI MOTAT Aa YBEIMYAT [edanOuTe Win 3aryoure 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHH TAKCH, B36TH NPEAR WAH CAGA KATO CTE MokasaHwTe Takcy 3a NMOKyNKa 1 06paTHO M3KyNyBaHe Ha AAAOBE Ca MaKCHManHu. B

HHEECTHDAAK HAKOM CAyYau MOXE AA MAGTUTE NMO-ManKo, MOXETE Aa HayuuTe TOBA OT BaLLMS GUHAHCOB
CbBETHWK MAM AUCTPUOYTOP. TEKYLLIUTE Pa3XOAM Ca Ha NPOrHo3Ha 6asa, Thid KaTo TO3M KAaC

Takca 3a noKynka Ha AinoBe 5,00% AANOBE € Cb3AAAEH HaCKOPO. TOAMLLHVMAT OTYET Ha GOHAQ 33 BCAKA PUHAHCOBA FOAMHA Lue

Takca npu 06paTHo U3KynyBaHe Hsma BKAIOUBA TOYHWTE Pa3XOAM, HanpaBeHM Ha HUBO NOADOHA. Tasu CTOMHOCT MOXe Aa Bapupa

ToBa e MaKCHMBNHAT TaKCa, KOATO MOXE A C6 B3eNe 32 PasNMuHHTE FOAMHH. TA He BKAOUBa TaKcaTa 3a A0BPO NPEACTABAHe U PasxoAuTe N0

o7 Baluata cyma, npean Aa 6bae HHBECTUPaHa MK CAEAKUTE B OPTGOAOTO (OCBEH B CAyYaii, KOraTo NOAQOHALT MAATU Takca

MEAN AOXOAWTE OT BaliiaTa HHBECTULIAS A3 GbaaT 3anucBaHe,/ 06paTHO U3KyNyBaHe NPy 3aKynyBaHE MAM NPOAABAHE Ha ARAOBE B APYTO

HINAGTEHN. NpeAnpUATUE 3@ KOAGKTUBHO MHBECTMPaHe). TakcaTa 3a A0GPO NPeACTaBAHE € NPOLEHT OT

NPen3NbAHEHUETO, KOETO CbOTBETHUS KAAC AANOBE Ha NMOAGOHAA NOCTUTHE HaA CBOA

TaxcH, B3eTH OT NOAGOHAA NPES roAHHATA CPaBHUTEAEH NOKa3aTeA MAW AMMUT 38 TOCAEAHATa PMHAHCOBA rOAMHA Ha NOAGOHAA, KaTo

TeKyLum TakcH 1,69% TpsbBa Aa Ca U3MbAHEHU U YCAOBMATA 3@ MO-BMCOKA CTOMHOCT U APYTHTE AMMUTH,
TakcH, B3eTH OT NOAPOHAA NPH HAKOH ONPEAEAEHH OnpeAeneHu B NPOCNeKTa (pa3MepsT Ha TakcaTta 3a A0BpO NPeACTaBAHe € MaKCUMyM A0
yCAOBHS 15,00%). Korato nputexatenst Ha AANOBE KOHBepTUPa Mexay [oadoHAOBETE, MOXeE Aa Ce

MPUAOXM AOITbAHUTEAHA TAaKCa 3a KOHBEpTUPaHe B pa3mep A0 1%. 3a noBeue UHopmMaLms
OTHOCHO TaKCuTe, MOAS, KOHCYATUPAIiTE Ce C pasaen ,Takcu, Pasxoam 1 PasHOCKM Ha

% AOXOAHOCT 3a FOAMHA, KOAITO NOAGOHALT € peaaranpan ®oHpa“ B MpocnekTa.

Haa 6eHUMapK NoKasaTeas 3a Te3u Takc

BofA ML Euro High Yield Constrained

Takca 3a po06po npeacTaBsHe 0,03%

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabnmuuata mo-gosy mokasBa pesynratute or MuHanmu nepuopu (B USD) Ha noadoHpa, KaTo B3eMa IPeABUL BCUYKI TeKYLIY TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha JsU/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3yniTaTnTe OT MUHA/IM ITEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IpeCTaBsHe.
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Hsima AOCTaTbYHO AAHHM 33 TO3M KAAC ASINOBE, 3a AA CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAM NEPUOAN.

[lpakTuecka MHGopmaLus

o Ilemosutap: Société Générale Bank & Trust

« Ilo BcsKo BpeMe MO>Ke 6e3IIIaTHO Ja MOMYYNUTe KOMMA OT IIPOCIEKTUTe Ha (OHM0BETe, KAKTO M APYyTa IpaKTUiecKa MHPOpMaLusa
KaTO HallpMMep I7I0Cap’bT, IIOC/ICHHITE TOVIIHI ¥ IIOTyTOAMIIHY OTYETH, IIeHUTe Ha JA/I0BeTe I JOKYMEHTH C KIII0Y90Ba
uH(OpManyA 3a MHBECTUTOPUTE Ha O'BIITAPCKY OT YIIPAB/IABAIIIOTO [PYXXecTBO Ha GoHfa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarm Momne 8-10, L-2180 JTrokceM6ypr, nmy OHIaitH Ha www.pioneerinvestments.eu

o Tosu nopdoup e peructpupas B JIokceMOYpr 1 faHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe [a [OB/INsie Ha BalaTa
JMYHA JaHbYHA MTO3ULINA.

o To3u ®onp, HaMMeHOBaH B HayanoTo Ha Hacrosuus fokyMeHrt e IIKMITLK, fonds commun de placement. ITpocnekTsT 1
TOAMIIHNTE U OMY-TOAUIIHY OTYETH ca M3roTBeHu 3a renus Poup. Tosu gokymeHT onucsa cborBeTHMsA moAdoHy Ha PoHpa.
AKTMBUTe U 3aIb/DKeHMATa Ha To3u IlofdoHy ca oTAeneHn o 3aKOH OT Te3! Ha fipyrute noj-pousose Ha GoHpa.

o IlpurexxaTenure Ha AsA/IOBe MMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3U MOAQOHT B As/I0Be Ha Apyr nofdoH . JombIHnuTenHa
uH(pOpMaLs OTHOCHO IIpaBaTa 3a IIPeXBBP/IsAHE € IPeJoCcTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>xe ja 6bJie O/IBEI€HO TI0]] OTTOBOPHOCT eMHCTBEHO B3 OCHOBA Ha fleK/IapupaHa B
HaCTOSAIVA JOKYMEHT MH(OPpMaIVs, KOATO € MIOABeX/allla, HeTOYHa VIV € B IPOTUBOpeYle CbC ChOTBETHUTE YaCTU OT
IIpocnexta 3a ITKUIILIK.

« Hacrosmmsar noxdoHp U yIpaBIaBalioTo APYXKeCTBO ca MOMYYNIN paspelleHNe 3a AelIHOCT BbB Bemnko Xepuorcrso
JTrokceMOypr 1 IOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHata komycus 3a ¢puHaHCcOBUA cektop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0861156627BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



