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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro High Yield

Pioneer Funds - Euro High Yield (,MoadoHAbT”) € noagoHA Ha Pioneer Funds (, DoHABLT). YnpaBAaBaLL0TO Kaac H EUR HeaHCTpHOYTHBHM
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0330607002

Llean n UHBeCTMLMOHHA NOAUTUKA

Llenta Ha To3u ITox-poH[ e fa MOCTUTHE KAITUTAIOB P'BCT U IIPUXOAYU B CPEFHOCPOUEH U IBIATOCPOUEH IUIAH KaTO MHBECTHPA
IpefyIMHO B fuBepcuuUIipaH MOPTQENI OT FBIT0Be C IOJ-MHBECTULIMOHEH PEIITHHT U CBBP3aHM C TAX MHCTPyMeHTH. Cbe
sarguTHa e [Tof-GoHABT MOXKe BpeMEHHO fa pasmnpenenu Ko 49% OT aKTUBUTE CU B KElll WY [B/ITOBE U CBBP3aHU C TSIX
MHCTPYMeHTH, usfageny ot Crpanu-yieHky Ha EC, KOUTO ca mpueny eBpoTo 3a CBOs HallMOHanHa BanyTa. [Tox-¢oHabT 1me
MHBECTUPA IIPEJUMHO B MHCTPYMEHTH, IeHOMVIHIPAHN B €BPO 1/ KeIlIOBY MHCTPYMEHTH ¥ MHCTPYMeHTH Ha [lapuynnsa masap.
Ha pormbnuutenna 6asa aktusure Ha Ilog-donna Morat fa 6biaT MHBECTHPAHM 1 B aKIIUM M CBBP3aHU € TAX MHCTPYMeHTH. OCBeH
TOBa, He mmoBeye oT 20% ot akTusuTe Ha [Tox-doHpa e 6BAAT MHBECTUPAHU B KOHBEPTUPYEMHU OOIUTALINIL.

Benumapk: [Topdounst ce ynpasnssa c orunrane Ha BofA ML Euro High Yield Constrained unpexca (,,berumapx®). HesaBucumo
OT TOBA yIIpaB/IeHIEeTO Ha MOA(OH/A Ce M3BBPIIBA [0 COOCTBEHO YCMOTPEHIE, 2 MHBECTUI[IOHHIUAT MEHUK'DP He € OTPAaHMYeH OT
CbCTaBa Ha GeHIMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEUHBECTHpA.

O6parHu U3KyMyBaHWs: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JlokceMOypr.
[Tpenopbka: Bp3aMo>xHO e To31 TOfiPOHT fa He e IOAXOAAL 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja USTEIIAT CPeACTBaTa CU B
KPaTKOCpOY€H IEPUO]L.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasyu KaTeropus 3a puckK 1 JoxogHocT? Tasu KaTeropus oTpassasa
< MUHa/IN KOHe6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/[HBeCTI/Ipa
n0A(OHIBT, KAKTO e ommcaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®
- 1 | 2 _ 3 . 4 _a_ 6 . 7 - VicropnyeckuTe JaHHMU, KaTO Te3Y, M3NOI3BaHY IIPY M3YMCIIABAHETO HA TO3M

CUHTEeTUYeH MHAMKATOP, MOXe [ja He ca Hafie)XKHa MHAMKALVSI 3a Obel

THNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonga. Hail-Hucka kaTeropust He 03HaYaBa

AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KaTETOPUM 38 PUCK
M ZOXOHOCT Lile OCTAHAT HEIIPOMEHEHM ¥ MOTaT a 6bIaT IPOMEHSHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadoHAa:

 Puck Ha KOHTpareHTa: TOAQOHADT MOXKe Jja IPETHPIIN 3aryby Mopafy HeUsII'bIHEHNUe OT CTPaHa Ha TPETH INI[A HA TeXHU
3ab/IDKEHUA 110 I[OI‘OBOpI/[ 3a (1)I/IHaHCOBI/[ ]Z[epI/IBaTI/[BI/I, CKJIOYEHU C HOI[(bOHI[a.

L] erlH/[TeH pI/ICK: HOlI(i)OHJI’I)T MOXeE 1a r[peﬂ)prm 3ary61/1 nopa;m HEBB3MOXHOCTTA HA EMUTCHTU Ha OBbJITOBU IICHHY KHVKA 1a
M3IUIalaT Ob/DKMMUTE ITTaBHULIA U JINXBU

. HI/IKBI/IJICH pI/ICK: HOJ:[(bOHJI’bT MOXKE 1a I/IHBCCTI/Ipa B II€HHM KHM>Xa, KOMTO MOTaT fJa C€ OKa’XaT HEJIMKBUJHN B 3aBUCUMOCT OT
ITa3apHUTE YCIOBUA. ToBa Mo>e fja TOB/IMsIe HA BPEMETO U IIeHaTa, Ha KOSATO Hombomnﬂ MO>Ke Jla IpoJiaBa IIeHHM KHIDKA, 3a Jja
OTI‘OBOpI/I Ha MCKaHMATA 3a 06paTHO I/ISKYHYBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpSaHI/I CbC C’I)XpaHeHI/IeTO Ha aKTUBUTE: l'IOJI(i)OH,[[’bT MOJXXeE Ja HpeT’bpl‘[I/I 3ary6M r[opam/[
YOBeEIIIKa rpemKa nimn HpOHyCK, npouecyanHM I‘peIlIKI/I, CpI/IB B CucCTeéeMaTa M BbHIIHNU C’b6I/ITI/IH.

« PuckoBe, cBbp3aHy C MHBECTHPaHe BB (PMHAHCOBY AE€PUBATUBI: TOA(OHIBT MOXKe [a U3II0/I3BA lepUBATUBHY (PUHAHCOBU
I/IHCprMeHTI/I n ]IOPI/I MaJIKM IBV>XKCHMA B II€HATA Ha 6a30BI/I MHBECTUII UM MOTaT Ja YBe}'[I/I‘{aT nean6MTe nmn SaI‘y6I/IT€ 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHH TAKCH, B3€TH NIPEAH MAH CAEA KaTo CTe lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B

HHBECTHDaAH HAAKOM CAYYaM MOXe Aa NAATUTE NO-MaAKO, MOXETE Aa HayuuTe TOBa OT BaLLKA GUHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a

Takca 3a noKynka Ha ARnoBe 2,00% NPUKAOUBAHE Ha dUHAHCOBATA ropuHa 12/2012. Taau CTOIHOCT MOXeE Aa Bapupa 3a

Takca npu 06paTHO H3KynyBaHe Hsama pa3AMUHUTE FOAMHK. T He BKAOUBA TakcaTa 3a A0BpO NpeAcTaBsHE U Pa3XoAUTe No

ToBa e MakcManHaTa Takca, KOATO MOXE Aa Ce B3eMe CAEAKMTE B MOPTHOAMOTO (OCBEH B CAY4aK, KOrato NOAQOHABT NAATH Takca

ot Bawwara cyma, npeav Aa 6bae MHBECTUPaHa AW 3anucBaHe/06paTHO U3KynyBaHe NP KynyBaHe WAM NPOAABAHE Ha AANOBE B APYTO

NpeAv AOXOAUTE OT BaluaTa MHBECTULMA A BbAAT NPeANpUsATAE 3a KOAEKTUBHO MHBECTUPaHe). 3a noBedye MHGOPMaLMA OTHOCHO TaKCHTE,

U3NAGTEHMW. MOAS, KOHCYATUPaATE Ce C pa3aeA , Takcu, Pasxoan u PasHocku Ha ®oHaa“ B MpocnekTa.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKyLum TaKkcH 0,88%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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J\ata Ha cb3paBaHe Ha noadoHpa: 2005  CbhapaBaHe Ha Knaaca Asnose: 2007
1 NMpear 2010, NoAGOHABT € UMaA PA3AMYHU XaPAKTEPUCTUKM W U3MTbAHEHWETO € NOCTUraHo NPy 06CTOATEACTBA, KOWUTO BeUe He Ca MPUAOKHUMM.

HpamuquKaMH¢opmauMﬂ
Jenosurap: Société Générale Bank & Trust

« Ilo Becsiko Bpeme Mo>Ke 6e3I/IaTHO [ MOTY4YNTe KOMWsI OT IIPOCIIEKTHTe Ha (OHOBETE, KAKTO M APYyTa IIpaKTUIecKa MHGOpMALys
KaTO HaIlpMMeP I/10CapbT, HOC/IeSHNTE TONUIIHY U TIOTYyTOAUIIHY OTYETH, IIEHUTE Ha JAN0BeTe U JOKYMEHTH C K/II0YOBa
uHpOpManyA 3a MHBECTUTOPUTE Ha O'BITapCKU OT YIIPaB/IABAIIOTO APYyXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. )Kan Mowe 8-10, L-2180 JTrokceMbypr, 1y OHIaH Ha Www.pioneerinvestments.eu

« Tosu nopdonn e peructpupan B JltokceMOYpr 1 TaHBYHOTO 3aKOHOMATENCTBO Ha JIIoKceMOYpr Moxe Ja MOB/INse Ha BalllaTa
JYHA JaHDbYHA MO3VIIVL.

« Tosu ®oup, HaMMEHOBAH B HA4an0TO Ha Hacrosus fokymeHT e IIKMIIIK, fonds commun de placement. IIpocriekrsT n
TOAMIIHNTE U ONY-TOAMIIHY OTYeTH ca M3roTBenu 3a nenusa Powp. Tosu mokymeHT onucBa cborBeTHUA MofAdoHy Ha PoHpa.
AxTuBMTE U 33 B/DKeHMATA Ha TO31 I10A(OH/ ca OTHeIeHN [0 3aKOH OT Te3M Ha fpyrure nog-doupose Ha PoHpa.

« Ilpurexxarenute Ha As/I0BE MMAT IIPABO 1A IPEXBBPIIAT AAN0BE OT TO3Y HOAPOHA B A/I0Be Ha APYT NOAPOHA. [loIbIHITeTHA
MH(pOpManMsI OTHOCHO IIpaBaTa 3a IPeXBbpPIIAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Moxxe fa 6bjie TOABEIEHO IIOf, OTTOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha IeK/IapypaHa B

HACTOAIINMSA TOKYMeHT MHGOPMALNs, KOSTO e MIOABEXAllla, HeTOYHA UM € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
ITpocnexra 3a ITKMIILIK.

o Hacroamusar nopdoHy 1 ynpaBIsaBaIloTo SPy>KeCcTBO ca MOTyYWIN paspellieHue 3a IeiTHOCT BB Benmnko Xeprjorcrso
JTrokceMOypr U IOIJIEXAT Ha peryaupaHe oT crpaHa Ha HagsopHara komucus 3a punancoBus cexrop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0330607002BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



