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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro Short-Term

Pioneer Funds - Euro Short-Term (,,MoadoHABT) € noAGOHA Ha Pioneer Funds (,®oHABT®). YnpaBaaBauioto [T 1[0 T e T
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0119439007

Llean n UHBeCTMLMOHHA NOAUTUKA

ITenta Ha To3u Ilox-doHp e Aa mpefocTaBy FOXOZHOCT U Aa HOAABPKa CTabMIHA CTOITHOCTTA HA aKTUBUTE B KPATKOCPOUEH [1O
CPeSHOCPOYEH IIIaH Ype3 MHBECTHpaHe IIPeUIMHO B AuBepcuduIpad TopTdeiil OT JbAroBe, JeHOMIHVPAHY B €BPO U CBBP3aHMU C
TSIX MHCTPYMEHTH, EMUTHPAHU OT eBPOIIeIICKM IpaBuTecTBa. Ion-pouabT MoxKe a mHBecTHpa 10 30% OT aKTUBUTE CU B ABITOBU
LIEHHM KHIDKA ¥ CBDBP3aHU C TAX MHCTPYMEHTH, EMUTHPAHN OT KOMIIAaHNUY, KOUTO Ca PEIMCTPUPAHY, ChC CEIaNIIe ¥ C OCHOBHA 4acT
OT fieitHOCTTa cut B EBpoIIa, IeHOMMHMPAHY B €BPO MM B fPYTa, CBOOOLHO KOHBEPTUPyeMa BalTyTa, IIPY YCIOBIE, Y€ OCHOBHUAT PUCK
OT BaJIyTHUA 0OMEH ce Xefk1pa o6patHo B eBpo. Ilon-poHABT HAMA fa MHBECTUPA B aKIIMU U CBBP3aHY C TAX MHCTPYMEHTH U B
KOHBepTupyemu obmuranyy. Ob1maTa IpOAB/DKUTENTHOCT (Fopanys) Ha CpeSHNs MUXBeH IpoueHT Ha [Tog-doHpa (BKI0OYNTENHO Ha
KellIOBUTe MHCTPYMEHTI U MHCTPYMeHTHUTe Ha [Tapuynns masap) HAMa fia e IIoBede oT 12 Mecela.

VIHBecTMIIIOHHUAT IPUXOJ] C€ PEMHBECTHPA.

O6paTHy M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ia IPOAaBarT Js/I0Be IIPK IMOMCKBaHe IIpe3 Bceky paboTeH feH B JlokceMOypr.
I[Tpenopbka: Bp3MoxxHO e To3u nofdOHS f1a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHUPAT Aa USTET/IAT CPECTBATA CIL B
CPeIHOCPOY€H [0 JBATOCPOYEH IEePUOS,.

[lpodua Ha Prucka 1 AoxoaHOCTTa

Mo-manbk puck Mo-roAAM pHck 3amo Tasy KaTeropus 3a pUCK 1 JOXOZHOCT? Tasm KaTeropus orpassasa
MIHA/IU KOo/lebaHusI Ha [ieHNUTe Ha Ia3apuTe, Ha KOUTO MHBECTHPA
a oI OHIBT, KAKTO € OMIUCaHo B ,,Llenn n VIHBecTUIMOHHA TTOMUTHKA

MCTOPI/I‘-IeCKI/ITe OJAHHU, KaTO TE€3U, U3II0JI3BAaHN HpI/I M3YNCIIABAHETO HA TO3U
CHHTETUYeH MHAUKATOP, MOJKe f1a He ca Hafe)XXIHA MHAMKALMs 3a O'pert
TUNHUYHO NO-HUCKA TUNHYHO NO-BHCOKA npodwut Ha pucka Ha noxdonpa. Haii-Hucka kaTeropus He 03Ha4yaBa
AOXOAHOCT AOXOAHOCT MHBeCTULA ,,6e3 puck”. Hsama rapaHums, de moKasaHITe KaTeTOPUM 38 PUCK
U JOXOJHOCT Ije OCTaHaT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHN BbB
BpeMETO.

AOMbAHUTEAHU KAIOYOBU pUCKOBe Ha MoadoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOH]I’bT MOJKeE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TpeTI/I JIM1Ja Ha TEXHU
3aIb/DKEHMSI IO JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,u]/ITeH pucK: HO,[I(l)OHJI’bT MOJXE fja IIpE€TbPIIN 3ary61/1 Iopagn HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JB/ATOBM LEHHN KHVDKaA a
M3IIalmaT Ob/DKVMMUAUTE IJIaBHUIA U INXBU

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpsaHI/I CbC C’I)XpaHeHI/[eTO Ha aKTUBUTE: HOlI(i)OHH’bT MOJKe a HpeT’prI/I 3ary61/1 nopam/[
YOBEIIKA I'peIIKa NN MPOITyCK, IIpoLeCya/IH I'pEeIIKN, CPYIB B CCTEMATa V/IV1 BPHITHA cpbuTHA.

. PI/ICKOBC, CBbP3aHM C MHBECTVIpaHE BB CbMHaHCOBI/I A€pUBaTUBI: HOJ:[(i)OHJI”bT MOJK€E 1a U3ITI0/I3Ba NE€PVBATVIBHI Cl)I/IHaHCOBI/I
VHCTPYMEHTHU U IOPU Ma/IK! ABVKEHUS B IIeHaTa Ha 6a30BM MHBECTULIMM MOTAT Ja yBenmyar nevanouTe UIn 3ary6I/ITe 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHM TAKCH, B3€TH NDEAH WAM CAEA KATO CTe MoKa3aHWTE TaKCK 3a NOKYNKa M 06paTHO M3KyMyBaHe Ha AANOBE Ca MaKCUMAaAHH. B

WHEBECTHDAAH HAAKOM CAYYaU MOXE AA MAATUTE N0-MaAKO, MOXETE Ad HayuuTe TOBA OT BaLLMS GUHAHCOB
CbBETHUK UAU AMCTpM6yTOp. Takcara 3a NOKyMnKa e nAatumMa, Korato MHBeCTUTOPLT NPOAaBa

Takca 3a noKynka Ha AinoBe 1,00% B PaMKWTE Ha €AHa FOAMHA OT MHBECTULMSATA. CTOMHOCTTA Ha TekyLLWTe Take ce 6aaupa Ha

Takca npu 06paTHo U3KynyBaHe Hama pa3HOCKHUTE 3a MPUKAKYBaHe Ha duHaHcoBaTa ropHa 12/2012. Ta3u CTOWHOCT MOXe Aa

ToBa & MaKCHMaNHaTa TaKCa, KOATO MOXE Ad C6 B3eMe BApHPa 3a Pa3M|HHTE TOMHH. TA He BKAI0UBa Takcara 3a AOGPO NpeACTaBHe

or Baluara cyma, npeav Aa Gbae MHBECTUPAHA MAK PasXOATE MO CAEAKWTE B MOPTHOAMOTO (OCBEH B CAYYaii, KOraTo NOAGOHABT AATH Takca

NPEAV AOXOAHTE OT BalliaTa MHBECTALIA Aa BbaaT 3anuceate/06paTHO U3kynyBaHe Npu KynyBaHe WAv IPOAABAHE Ha AAAOBE B APYTO

P —— NPEANPHUSTHE 38 KOACKTUBHO HHBECTUPAHE). 3a NOBEYE HHGOPMALWS OTHOCHO TaKCHTE,

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

MOASI, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoamn n PasHocku Ha DoHpa“ B [pocnekTa.

TeKyLum TaKkcH 1,80%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.

5%

2,0% 1,6%

5%

1,
06% 07% gy  04% 0,5% 0,4%
0% — e -_—.___—_-_

-5%

l =

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

[\ata Ha cb3paBaHe Ha noadoHpa: 2000 CbapaBaHe Ha Knaaca Asnose: 2000

1 Mpean 2005 1 2010, NOAGOHABLT € MMaA PA3AUUHI XapaKTEPUCTUKM U N3MTbAHEHMETO € NOCTUIraHo Npu 06CTOATEACTBA, KOWTO BEUe He Ca NPUAOXHUMMU.

[lpaktMyecka MHGopmauus

Jemosutap: Société Générale Bank & Trust

ITo BcsAKO BpeMe MoKe 6e3I/TaTHO fia IIOTy4uTe KOIMA OT IIPOCIIEKTUTe Ha (POHIOBETe, KAaKTO 1 Apyra IpaKkTuiecka MHGOpMAIA
KaTO HaIlpMMep I7I0CapbT, IIOC/IEAHNTE TOUIIHY Y TIOTYTOAMIIHY OTYETH, IIEHUTe Ha JIAT0BeTe U JOKYMEHTH C KII040Ba
nHGOPMaIMA 32 MHBECTUTOPUTE Ha O'BATapPCKM OT YIIPAB/IABAILIOTO APYXecTBO Ha GpoHia, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. Karn Mowne 8-10, L-2180 JTrokceM6ypr, umy oHIaitH Ha www.pioneerinvestments.eu

Tosu nopdonp e perucrpupan B JIrokceMOypr 1 JaHBYHOTO 3aKOHOJATEICTBO Ha JIIOkceMOYpr MO>Ke fia IOB/IMsAe Ha BallaTa
JIVYHA JaHbYHA IO3ULINA.

Tosu ®oup, HarMeHOBaH B Haya/oTo Ha HacToAmusAa fokyMeHT e IIKMIIIK, fonds commun de placement. IIpocriexTsT 1
TOIMIIHUTE U ITOJIy-TOAVIIHY OTYeTH ca u3roTBeHn 3a uennsa ©onn. Tos3u fokyMeHT onycBa cboTBeTHNUA noadony Ha oHpa.
AKTHUBYWTe U 3a[IbIDKEHUATA Ha To31 [0 OH | ca OTHeIeHN 1o 3aKOH OT Te3) Ha ipyrute noa-doxpose Ha GoHpa.

[TpurexxarenuTe Ha AsAI0Be UMAT IIPABO Jja IPEXBBPIIAT AANOBE OT TO3M NOAQOH] B As/I0Be Ha IPYT noAdoHs. JonmbrHnuTenHa
nH(pOpMALVs OTHOCHO IIpaBaTa 3a IIPEXBBP/IsHE € IPeSOCTaBeHa B IIPOCIIEKTA.

Pioneer Asset Management S.A. Moxe fa 6'bfie IOfBEIEHO IO OTTOBOPHOCT eANHCTBEHO B3 OCHOBA Ha [ieK/IapipaHa B
HaCTOSAINA JOKYMEHT MH(OPpMaLs, KOATO € MOABeX/allla, HeTOUHA YIY € B IPOTUBOpedle CbC CbOTBETHUTE YaCTU OT
IIpocnexra 3a ITKMIILIK.

HacrosmusaT nondoHn 1 yIpaB/IaBalioTo APY>KeCTBO ca IOMydWIN paspelleHe 3a IeiHOCT BbB Bemnko Xeprjorcrso
JTrokceMOypT U IOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHata komucus 3a ¢puHancoBus cekrop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0119439007BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



