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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro High Yield

Pioneer Funds - Euro High Yield (,MoadoHAbT”) € noagoHA Ha Pioneer Funds (, DoHABLT). YnpaBAaBaLL0TO Kaac A EUR AUCTPHOYTHBHM ropMLLIHO
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0281579598

Llean n UHBeCTMLMOHHA NOAUTUKA

Llenta Ha To3u ITox-poH[ e fa MOCTUTHE KAITUTAIOB P'BCT U IIPUXOAYU B CPEFHOCPOUEH U IBIATOCPOUEH IUIAH KaTO MHBECTHPA
IpefyIMHO B fuBepcuuUIipaH MOPTQENI OT FBIT0Be C IOJ-MHBECTULIMOHEH PEIITHHT U CBBP3aHM C TAX MHCTPyMeHTH. Cbe
sarguTHa e [Tof-GoHABT MOXKe BpeMEHHO fa pasmnpenenu Ko 49% OT aKTUBUTE CU B KElll WY [B/ITOBE U CBBP3aHU C TSIX
MHCTPYMeHTH, usfageny ot Crpanu-yieHky Ha EC, KOUTO ca mpueny eBpoTo 3a CBOs HallMOHanHa BanyTa. [Tox-¢oHabT 1me
MHBECTUPA IIPEJUMHO B MHCTPYMEHTH, IeHOMVIHIPAHN B €BPO 1/ KeIlIOBY MHCTPYMEHTH ¥ MHCTPYMeHTH Ha [lapuynnsa masap.
Ha pormbnuutenna 6asa aktusure Ha Ilog-donna Morat fa 6biaT MHBECTHPAHM 1 B aKIIUM M CBBP3aHU € TAX MHCTPYMeHTH. OCBeH
TOBa, He mmoBeye oT 20% ot akTusuTe Ha [Tox-doHpa e 6BAAT MHBECTUPAHU B KOHBEPTUPYEMHU OOIUTALINIL.

Benumapk: [Topdounst ce ynpasnssa c orunrane Ha BofA ML Euro High Yield Constrained unpexca (,,berumapx®). HesaBucumo
OT TOBA yIIpaB/IeHIEeTO Ha MOA(OH/A Ce M3BBPIIBA [0 COOCTBEHO YCMOTPEHIE, 2 MHBECTUI[IOHHIUAT MEHUK'DP He € OTPAaHMYeH OT
CbCTaBa Ha GeHIMapKa.

VIHBeCTULIMOHHUAT IPUXOJ, C€ PasIpenens.

O6parHu U3KyMyBaHWs: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JlokceMOypr.
[Tpenopbka: Bp3aMo>xHO e To31 TOfiPOHT fa He e IOAXOAAL 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja USTEIIAT CPeACTBaTa CU B
KPaTKOCpOY€H IEPUO]L.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasyu KaTeropus 3a puckK 1 JoxogHocT? Tasu KaTeropus oTpassasa
< MUHa/IN KOHe6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/[HBeCTI/Ipa
n0A(OHIBT, KAKTO e ommcaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®
- 1 | 2 _ 3 . 4 _a_ 6 . 7 - VicropnyeckuTe JaHHMU, KaTO Te3Y, M3NOI3BaHY IIPY M3YMCIIABAHETO HA TO3M

CUHTEeTUYeH MHAMKATOP, MOXe [ja He ca Hafie)XKHa MHAMKALVSI 3a Obel

THNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonga. Hail-Hucka kaTeropust He 03HaYaBa

AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KaTETOPUM 38 PUCK
M ZOXOHOCT Lile OCTAHAT HEIIPOMEHEHM ¥ MOTaT a 6bIaT IPOMEHSHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadoHAa:

 Puck Ha KOHTpareHTa: TOAQOHADT MOXKe Jja IPETHPIIN 3aryby Mopafy HeUsII'bIHEHNUe OT CTPaHa Ha TPETH INI[A HA TeXHU
3ab/IDKEHUA 110 I[OI‘OBOpI/[ 3a (1)I/IHaHCOBI/[ ]Z[epI/IBaTI/[BI/I, CKJIOYEHU C HOI[(bOHI[a.

L] erlH/[TeH pI/ICK: HOlI(i)OHJI’I)T MOXeE 1a r[peﬂ)prm 3ary61/1 nopa;m HEBB3MOXHOCTTA HA EMUTCHTU Ha OBbJITOBU IICHHY KHVKA 1a
M3IUIalaT Ob/DKMMUTE ITTaBHULIA U JINXBU

. HI/IKBI/IJICH pI/ICK: HOJ:[(bOHJI’bT MOXKE 1a I/IHBCCTI/Ipa B II€HHM KHM>Xa, KOMTO MOTaT fJa C€ OKa’XaT HEJIMKBUJHN B 3aBUCUMOCT OT
ITa3apHUTE YCIOBUA. ToBa Mo>e fja TOB/IMsIe HA BPEMETO U IIeHaTa, Ha KOSATO Hombomnﬂ MO>Ke Jla IpoJiaBa IIeHHM KHIDKA, 3a Jja
OTI‘OBOpI/I Ha MCKaHMATA 3a 06paTHO I/ISKYHYBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpSaHI/I CbC C’I)XpaHeHI/IeTO Ha aKTUBUTE: l'IOJI(i)OH,[[’bT MOJXXeE Ja HpeT’bpl‘[I/I 3ary6M r[opam/[
YOBeEIIIKa rpemKa nimn HpOHyCK, npouecyanHM I‘peIlIKI/I, CpI/IB B CucCTeéeMaTa M BbHIIHNU C’b6I/ITI/IH.

« PuckoBe, cBbp3aHy C MHBECTHPaHe BB (PMHAHCOBY AE€PUBATUBI: TOA(OHIBT MOXKe [a U3II0/I3BA lepUBATUBHY (PUHAHCOBU
I/IHCprMeHTI/I n ]IOPI/I MaJIKM IBV>XKCHMA B II€HATA Ha 6a30BI/I MHBECTUII UM MOTaT Ja YBe}'[I/I‘{aT nean6MTe nmn SaI‘y6I/IT€ 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HWHBECTUPaAAU

Takca 3a noKynka Ha AAAOBe 5,00%

Takca npu 06paTHo U3KynyBaHe Hama

ToBa e MaKkcMMaAHaTa Takca, KOSITO MOXE Aa CE B3eMe
ot Bawwara cyma, npeau Aa 6bae MHBECTUPAHA UAW
npeA1 AOXOAUTE OT Balliata MHBECTULMA A GbaaT
U3NAGTEHMN.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKywu TaKcu 1,59%

Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe 0,00%

% AOXOAHOCT 3a FOAMHA, KOSTO MOAGOHABT e peauanupan
Haa beHUMapK NoKa3aTens 3a Tesu TakcH
BofA ML Euro High Yield Constrained

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B
HSIKOW CAyYau MOXe Aa NAATMTe NO-MaAKo, MOXeTe Aa HayuuTe TOBa OT Baluusa ¢UHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a
NPUKAIOYBAHE HA PUHAHCOBATa ropuHa 12/2012. Ta3u CTOMHOCT MOXeE Aa Bapupa 3a
pa3AMUHUTE FOAMHK. T He BKAOUBA TakcaTa 3a A0BpO NpeAcTaBsHE U Pa3XoAUTe No
CAEAKMTE B MOPTHOAMOTO (OCBEH B CAY4aK, KOrato NOAQOHABT NAATH Takca
3anucBaHe/06paTHO U3KynyBaHe NP KynyBaHe WAM NPOAABAHE Ha AANOBE B APYTO
NPEeANpUsTUe 3a KOAEKTUBHO MHBECTMPaHe). TakcaTa 3a A06pO NPEACTaBAHE € NPOLEHT OT
NPEn3NbAHEHUETO, KOETO CbOTBETHUS KAAC AAAOBE Ha NOAGOHAA NOCTUTHE HaA CBOS
CPaBHUTEAEH NOKa3aTeA MAM AMMMT 3a NOCAeAHaTa GMHAHCOBA roAMHa Ha NOAGOHAA, KaTo
TpﬂﬁBa Aa Ca U3MbAHEHU U YCAOBUATA 3a NO-BUCOKa CTOMHOCT U APYTUTE AUMUTH,
onpeAeAeHH B POCMEKTa (pa3mepbT Ha TakcaTa 3a A06po NpeACTaBsHE € MakCUMYM AO
15,00%). Korato nputexatendr Ha ASAOBe KOHBepTMpa Mexay MoadoHAOBETE, MOXe Aa ce
NPUAOXM AOMTBAHUTEAHA TAaKCa 38 KOHBEPTUPaHe B pa3mep A0 1%. 3a noseye uHdopmaums
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pasaen ,Takcu, Pa3xoan 1 Pa3HOCKM Ha
®oHpa“ B MpocnekTa.

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gomy mokassa pesynrarute or Munamu nepuopu (8 EUR) Ha mopdonpa, kaTo B3eMa IIpefiBIJ] BCUYKY TEKyILIM TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha JsU/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3yniTaTnTe OT MUHA/IM ITEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IpeCTaBsHe.
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. Pioneer Funds - Euro High Yield

J\ata Ha cb3paBaHe Ha noadoHaa: 2005

BofA ML Euro High Yield Constrained

Cb3paBaHe Ha Knaca Asnose: 2007

I TMpean 2010, NOAGOHALT € MMaA Pa3AMUHU XapPaKTEPUCTUKU U U3MTBAHEHMETO € NOCTUraHo Npu 06cCTOATEACTBA, KOUTO BEYE HE ca MPUAOKUMMU.

HpamuquKaMH¢opmauMﬂ

Jenosutap: Société Générale Bank & Trust

o Ilo Bcsako BpeMe MO>ke 6€3IUIATHO Jja IIONTYYUTe KON OT IPOCHEKTUTE Ha (OHMIOBETe, KaKTO U Ipyra NpaKTudecka nHpopManms
KaTO HaIllpyMep I[7I0CapbT, IOC/IeAHNTE TOAVIIHI ¥ IIOTYTONMIIHY OTYETH, IIeHUTe Ha [A/I0BeTe X JOKYMEHTH C K/II040Ba
uHpOpMany 3a MHBECTUTOPUTE Ha O'BATapCKU OT YIIPaB/IABAIIOTO APYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi1. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nopdoun e peructpupan B JlokceMOYpr U JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKCeMOYpr MoxKe Ja IOB/INse Ha BalllaTa

JINYHA JAaHDbYHA ITO3UIINA.

o Tosu ®onp, HaMMeHOBaH B HaYan0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To3u IofdoHy ca oTheneHn II0 3aK0OH OT Te3! Ha ipyrute nof-pougose Ha oHpa.

o Ilpurexxarenure Ha As/I0BE MMAT IIPABO A IPEXBBPIIAT ASTI0BE OT TO3M HOAPOHA B As/I0Be Ha APYT HOAQOHA. [lombIHuTeIHA
MH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6bjie TOABEEHO IOf, OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B
HACTOAIINMS HTOKYMEHT MHGOPMALN, KOSTO € IIOABEXAAIIlA, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT

IIpocnexra 3a ITKMIILIK.

« Hacrosimmsar nop¢oHp 1 yIpaBIsBaiioTo SPYKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a purancoBus cextop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0281579598BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTta HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



