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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro Liquidity

Pioneer Funds - Euro Liquidity (,,lloadpoHABT") € noadoHA Ha Pioneer Funds (, ®oHALT?). YNpaBAaBaLLOTO Kaac C EUR HeaucTpHGyTHBHH
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0527391014

Llean n UHBeCTMLMOHHA NOAUTUKA

Tosu Ioxn-doux geitcta kato GoHA Ha mapuaHus nasap. Llerra Ha To3n [Tog-QoHE e fa TOCTUTHE KAIIUTAIOB PBCT CHBMECTUM CBC
3al1a3BaHeTO Ha KaIluTa/la U OCUTYpsABaHe Ha Ileyanba c/IefiBaiiky HUBaTa Ha IIApUYHMA I1a3ap Ype3 MHBECTUPaHe B AMBepcuduIpan
HOpTQEII OT eHOMUHUPAHY B eBpo VIHcTpyMenTn Ha [TapudHus masap 1 AemosuTu KbM KpegutHu nHetutyuun. [log-poupsT
MO>Ke Jla MHBECTUPA B He-eBPO JeHOMUHUPAHY UHCTPYMEHTH, IPU YCTIOBME, Ye BayTHOTO NPE/ICTABAHE € U3IIAN0 XeIPKMPaHO
o6patHo B eBpo. I1oa-hoHABT NHBECTUPA B MHCTPYMEHTH C OCTATBUYEH IafieXX O-MaTbK WV PaBeH Ha 2 TOAMHI, IPH YCIOBHE, de
0CTaBalllOTO BpeMe JI0 ClefBalljaTa jaTa 3a OIpefie/isiHe Ha MHBECTUIMOHHMAT MPOLIEHT € II0-MaJIKO M/IM paBHO Ha 397 gHUL.
Ibpxasunte VHcTpyMenTn Ha [TapuuHust masap Tps6Ba fa MMaT MOHe MHBECTULIMOHEH PEIITUHT, @ BCUYKY OCTaHAIN VIHCTpyMeHTI
Ha IapUYHMA 11a3ap Ja ObJaT OlLleHEH! B effHa OT IBeTe Hail-BICOKM PeITMHIOBY KaTeTOPYM OT BCSKA IpU3HaTa KpefuTHA
PeITUHIOBA areHINs, KOATO € OLieHNIa [IeHHUTe KHIDKA M W, aKO MHCTPYMEHTBT He € OLIeHEH, fla MMa II0J00H0 KauecTBo,
oIpefie/ieHO OT VIHBeCTUIIMOHHNA MeHUIKBP. CpefHaTa JIOpalisa Ha TMXBEHNUTe IIPOLIEHTH Ha IIOA-(QOHAA e 0-Ma/Ka OT 6 Mecelia 1
CpefHOIIpeTer/IeHaTa IIPOB/DKUTETHOCT O afeXX Ha LIeHHUTE KHIDKA B IOpTdeiia e mo-Maka oT 12 Mecera. AKTMBUTE Ha TO3U
nofi-OH ce OLIeHABAT Ype3 MeTO/a Ha aMOPTU3aLMOHHNTE Pa3XxOf.

VIHBecTMIIIOHHMAT IPUXOJ] Ce PEMHBECTHPA.

O6paTHM M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ia IIPOAaBarT Js/I0Be IIPK IOMCKBaHe IIpe3 Bceky paboTeH feH B JlokceMOypr.
I[Tpenopbka: Bp3MoxxHO e To3u nofdOHS fa He € TTOAXOII 3a MHBECTUTOPH, KOUTO IUTAHUPAT Ja USTET/IAT CPECTBATA CIL B
CPeIHOCPOYeH [0 JBATOCPOYEH IEPUOS,.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-ManbK puck Mo-roasim puck 3aI1o Ta3u KaTeropus 3a pUCK U JoXogHoCT? Tas3u kaTeropus oTpassasa
< > MIHAIU KOMeOaHus Ha LEHNTE Ha Ma3apuTe, HAa KOUTO MHBECTMpa
oI OHIBT, KAKTO € OMIUCaHo B ,,Llenn n VIHBecTUIMOHHA TTOMUTHKA
_a_ 2 o 3 _ 4 _ 5 _ 6 _ 7 Mcropudecknte JaHHU, KATO Te3M, U3II0/I3BAHM IIPU M3UUC/ISABAHETO HA TO3U
CUHTeTHYeH MHAMKATOP, MOXe Jla He ca Hafie)kTHa MHAMKAIN 3a O'bieln
THNMYHO NO-HHUCKa THNMYHO NO-BHCOKA npodu Ha pucka Ha nopdonna. Haii-H1cka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBECTUIVSA ,,06e3 prck”. HsaMa rapaHuus, de mokasaHuTe KaTeTOPYUM 3a PUCK
U JOXOJHOCT Ilje OCTaHAT HEIIPOMEHEHU M MOTAaT Ja O'bJaT IPOMEHHN BbB
BpeMeTo.

AOMbAHUTEAHU KAIOYOBU pUCKOBe Ha MoadoHAa:

. er}lI/ITeH pI/ICK: HOJI(i)OH,[[’bT MOJXE Ja HpeT’bpl’II/I 3ary61/1 Hopa}m HEBB3MOXXHOCTTA HA EMUTEHTU HA OI'B/ITOBU LICHHM KHIMJKA 1a
M3IUIAlAT Ob/DKMMUTE TTIaBHULIA U INXBU

. OHepaTI/IBeH PYUICK U1 PUCKOBE, CBPp3aHy CbC CPXPAHEHMETO Ha aKTUBUTE: HOJI(i)OH,[[”bT MOJXK€E fja IIpE€TbPIIN 3ary6M nmopagn
YOBEIIKa FpeHIKa Nin HpOHyCK, npouecyamm I‘peHIKI/I, CpI/IB B CHICTeéMaTa VIV BbHIITHU C’I)6]/ITI/I$I.

Y PIONEER

LU0527391014BG25012013, Crpanuua 1 = InVe Stments®




;-] PIONEER

Pioneer Funds - Euro Liquidity: KatouoBa MHGOpMaLua 3a UHBECTUTOPUTE &l [nvestments’

Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHM TAKCH, B3€TH NDEAH WAM CAEA KATO CTe MoKa3aHWTE TaKCK 3a NOKYNKa M 06paTHO M3KyMyBaHe Ha AANOBE Ca MaKCUMAaAHH. B

WHEBECTHDAAH HAAKOM CAYYaU MOXE AA MAATUTE N0-MaAKO, MOXETE Ad HayuuTe TOBA OT BaLLMS GUHAHCOB
CbBETHUK UAU AMCTpM6yTOp. Takcara 3a NOKyMnKa e nAatumMa, Korato MHBeCTUTOPLT NPOAaBa

Takca 3a noKynka Ha AinoBe 1,00% B PaMKWTE Ha €AHa FOAMHA OT MHBECTULMSATA. CTOMHOCTTA Ha TekyLLWTe Take ce 6aaupa Ha

Takca npu 06paTHo U3KynyBaHe Hama pa3HOCKHUTE 3a MPUKAKYBaHe Ha duHaHcoBaTa ropHa 12/2012. Ta3u CTOWHOCT MOXe Aa

ToBa & MaKCHMaNHaTa TaKCa, KOATO MOXE Ad C6 B3eMe BApHPa 3a Pa3M|HHTE TOMHH. TA He BKAI0UBa Takcara 3a AOGPO NpeACTaBHe

or Baluara cyma, npeav Aa Gbae MHBECTUPAHA MAK PasXOATE MO CAEAKWTE B MOPTHOAMOTO (OCBEH B CAYYaii, KOraTo NOAGOHABT AATH Takca

NPEAV AOXOAHTE OT BalliaTa MHBECTALIA Aa BbaaT 3anuceate/06paTHO U3kynyBaHe Npu KynyBaHe WAv IPOAABAHE Ha AAAOBE B APYTO

P —— NPEANPHUSTHE 38 KOACKTUBHO HHBECTUPAHE). 3a NOBEYE HHGOPMALWS OTHOCHO TaKCHTE,

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

MOASI, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoamn n PasHocku Ha DoHpa“ B [pocnekTa.

TeKyLum TaKkcH 1,48%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
ycAOBUSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.

1%

0%

-1%

-0,5%
2008 2009 2010 2011 2012

J\ata Ha cb3paBaHe Ha noadoHaa: 2010 CwhapaBaHe Ha Knaaca Aanose: 2010

[lpakTuecka MHGopmaLus

Henosurap: Société Générale Bank & Trust

ITo BcsKo BpeMe MO>Ke 6e3IIaTHO fia OMy4YUTe KOIMA OT IIPOCHEeKTUTe Ha (OHAO0BeTe, KaKTO U APYyra IpaKTuiecka MHPOpMaLusa
KaTO HaIlpMMep [7I0Cap’bT, IIOC/ICHHITE TOVIIHI ¥ IIOTyTOAMIIHY OTYETH, IIeHUTe Ha JA/I0BeTe I JOKYMEHTH C K/II0Y0Ba
uH(OpManyA 3a MHBECTUTOPUTE Ha O'BIITAPCKU OT YIIPAB/IABAIOTO [PYXeCTBO Ha GoHAa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarm Momne 8-10, L-2180 JTrokcem6ypr, nmy OHIaitH Ha www.pioneerinvestments.eu

Tosu noadoux e perucrpupat B JIrokceMOypr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe [ [OB/INsie Ha BallaTa
JMYHA JaHbYHA MTO3ULINA.

Tosu ®onp, HayMeHOBaH B HayayoTo Ha HacToAmua fokyMeHT e IIKMIIIK, fonds commun de placement. IIpocriexTsT 1
TOAMIIHNTE U [OTY-TOFUIIHY OTYETH ca M3roTBeHu 3a renus Poup. Tosu mokymeHT onucsa cborBeTHMsA moAdoHy Ha Ponpa.
AKTUBUTe U 3aIb/DKeHMATa Ha To3u IlofdoHy ca oTheneHn o 3aKOH OT Te3! Ha fipyrute noj-pougose Ha GoHpa.
[TpuTexxaTenuTe Ha AAI0Be VIMAT IIPaBO Aa MIPEXBBPIAT AANIOBE OT TO3U HOAGOHA B AA70Be Ha APYT moadoua. JonbiHuTeHa
uH(pOpMaIs OTHOCHO IIpaBaTa 3a IIPeXBBP/IsAHE € IpeJoCcTaBeHa B IIPOCIIEKTA.

Pioneer Asset Management S.A. Moxe fa 6'bfie IOJBEfIEHO IOJ OTTOBOPHOCT eAMHCTBEHO B3 OCHOBA Ha [leK/IapypaHa B
HaCTOSAIVA TOKYMEHT MH(OPpMaIVs, KOATO € MIOABeX/allla, HeTOYHa YUIM € B IPOTUBOpeYle CbC CbOTBETHUTE YaCTU OT
IIpocnexta 3a ITKUIILIK.

HacrosmuaAT nopdoHn 1 yIpaBIABalloTo APY>KECTBO ca IOMyYWIN paspelleHie 3a IeiHOCT BbB Bemko Xeprjorcrso
JTrokceMOypT U IOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHata komucus 3a ¢puHaHCcoBUA cektop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0527391014BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTta HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



