y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro Corporate Bond

Pioneer Funds - Euro Corporate Bond (,,lToadoHABT) € noadoHA Ha Pioneer Funds (, DOHABT®). Kaac A EUR HeaucTpHGyTHBHH
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. LU0133659622

Llean n UHBeCTMLMOHHA NOAUTUKA

Tosu ITog-¢oHp 1enu Aa MOCTUTHE KAIIITAI0B PBCT U IMIPUXOJ, B CPESHOCPOUEH IO IBITOCPOYEH IIEPIOJ, Upe3 NHBECTUPaHe
HPEeAVMHO B fUBEPCUUIVPAH TOPTQENT, ChCTOALL Ce OT KOPIOPATUBHM [/BITOBE C MHBECTUIVIOHEH PENITUHT I CBBP3aHM C TSIX
MHCTPYMEHTH, JeHOMUHMPaHL B eBpo. Ha momrbnunTenta 6asa [Tog-poHABT MOXKe Aa MHBECTHPA B IIPABUTE/ICTBEHN ABITOBE U
CBBP3aHI C TSAX MHCTPyMeHTH. I10-OoHABT MOXKe ja MHBECTMPA B I'B/ITOBY LieHHM KHIDKA Ha Bp3HMKBamy masapu.

Benumapk: I[TofdoHABT ce yIpaB/siBa ¢ OTYNTaHEe Ha KOMIUIEKCEH GeHUMapK IIoKasaTes, cbcTaBeH oT 95% BofA Merrill Lynch EMU
Corporate Bonds Large Cap, 5% JP Morgan Euro 1 Month Cash unpexcure (,,berumapk®). HesaBucumo ot ToBa ypasieHneTo Ha
noagoH/a ce M3BDBPLIBA 110 COOCTBEHO YCMOTPEHNIE, a MHBECTULMOHHIUAT MEHVUKBD He € OTPaHMY€eH OT ChCTaBa Ha GeHUYMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHy M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ia IPOAaBarT Js/I0Be IIPK IMOMCKBaHe IIpe3 Bceky paboTeH feH B JlokceMOypr.
I[Tpenopbka: Bp3MoxxHO e To3u nofdOHS f1a He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHUPAT Aa USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUO.

[lpodua Ha Prucka 1 AoxoaHOCTTa

Mo-manbk puck Mo-roAAM pHck 3amo Tasy KaTeropus 3a pUCK 1 JOXOZHOCT? Tasm KaTeropus orpassasa
< MIHA/IU KOo/lebaHusI Ha [ieHNUTe Ha Ia3apuTe, Ha KOUTO MHBECTHPA
oI OHIBT, KAKTO € OMIUCaHo B ,,Llenn n VIHBecTUIMOHHA TTOMUTHKA

. 1 L 2 _a_ 4 . 5 . 6 . 7 . Mcropudecknte JaHHM, KATO Te3M, M3II0/I3BAHM IIPU M3UUC/IABAHETO HA TO3U
CHHTETUYeH MHAUKATOP, MOJKe f1a He ca Hafe)XXIHA MHAMKALMs 3a O'pert
TUNHUYHO NO-HUCKA TUNHYHO NO-BHCOKA npodwut Ha pucka Ha noxdonpa. Haii-Hucka kaTeropus He 03Ha4yaBa
AOXOAHOCT AOXOAHOCT MHBeCTULA ,,6e3 puck”. Hsama rapaHums, de moKasaHITe KaTeTOPUM 38 PUCK
U JOXOJHOCT Ije OCTaHaT HEIIPOMEHEHU U MOTAaT Ja O'bJaT IPOMEHHN BbB
BpeMETO.

AOMbAHUTEAHU KAIOYOBU pUCKOBe Ha MoadoHAa:

o Puck Ha KOHTpaI‘eHTa: HOJ:[(bOHJI’bT MOJKeE 1a HpeT’prI/I 3ary61/1 nopam/[ HEU3II'bJIHEHIE OT CTpaHa Ha TPETI/I JIM1Ja Ha TEXHU
3aIb/DKEHMSI IO JOTOBOPM 32 (1)I/IHaHCOBI/I IepUBaTUBU, CK/TIOUEHU C Ho;[(bOHna.

. er,EU/ITeH pucK: HO,[I(bOHJI’bT MOJXE fja IIpE€TbPIIN 3ary61/1 Iopagn HEBb3MOXXHOCTTA HAa EMUTEHTH Ha JB/ATOBM LEHHN KHVDKaA a
M3IIalmaT Ob/DKVMMUAUTE IJIaBHUIA U INXBU

o JIuKBUAEH PUCK: HOH(I)OH,II’I)T MO>KXe Jla MHBECTHpa B IIeHHM KHIM>KA, KOUTO MOTAT J1a C€ OKa)XaT HEMMKBUJHN B 3aBMCUMOCT OT
TTIa3apHUTE YCIOBUA. ToBa moxxe fa IIOB/IMAI€ Ha BpPEMETO U II€HAaTa, Ha KOATO HOJ.I(bOHJI”bT MOJK€ 1a IpojjaBa IEHHM KHIKA, 3a Ia
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB'bpsaHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: HOlI(i)OHlI’bT MOJKe Ja HpeT’bpl'H/I 3ary61/1 nopam/[
YOBEIIKa I'PEIIKa MIN IIPOITYCK, IPOLeCya/IHN I'PELIKY, CPUB B CICTEMATA VIV BbHITHU cpbuTHUA.

. PI/ICKOBC, CB’bpsaHI/I C I/[HBeCTI/IpaHe BbB (bMHaHCOBI/I AJepuBaTUBIL: HOJI(l)OHJI’I)T MOJKE 1a N3II0JI3Ba J:[epI/IBaTI/IBHI/I (bMHaHCOBI/I
I/IHCTPYMCHTI/I n JlOpI/I MaJIKM OBVIKE€HNMA B IICHATA Ha 6330BI/I VMHBECTUII VM MOTAaT Ja YBe}II/[‘{aT He‘{a}I6I/ITe Nmn 3ary6MTe 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HAKOM CAy4au MOXE Aa NAATUTE NO-MAAKO, MOXETE A HaYUMTE TOBA OT BaLuA GUHAHCOB

MHBECTHPaAH M

CbBETHUK AU AUCTPHBYTOP. CTOMHOCTTA Ha TeKyLLWTE TaKeH ce 6a3npa Ha PasHOCKUTE 3a
Takca 3a noKynka Ha ARnoBe 5,00% NPUKAOUBAHE Ha dUHAHCOBATA ropuHa 12/2012. Taau CTOIHOCT MOXeE Aa Bapupa 3a
Takca npu 06paTHO M3KynyBaHe Hsima Pa3nMuHUTe roanHH. TA He BKAIOUBA TaKcaTa 3a A0BPO NPEACTABAHE U PA3XOAUTE N0
ToBa € MaKCHMAAHATA Takea, KOATO MOXE A3 CE B3eMe CAEAKWTE B TOPTGOAMOTO (OCBEH B CAYUaid, KOrato NOAGOHABT NAATH Takca
oT Batuata cyma, npeaut Aa GbAe MHBECTUDAHA HAU 3anucaaHe/06paTHO U3KyMyBaHe NPU KynyBaHe UAM NIPOAABaHE Ha ARAOBE B ADYTO
NDEAVI AOXOAUTE O BalliaTa HHBECTULIA Aa BbAaT NpeANpUsTUE 3@ KOAEKTUBHO MHBECTUPAHE). KOraTo npuTexXaTeasiT Ha ASAOBE KOHBEPTUPA
M3MAATEHN, Mexay MoAGOHAOBETE, MOXE Aa CE MPHAOXU AOTHAHUTEAH TaKCa 3a KOHBEPTUPAHE B

pa3mep A0 1%. 3a noBeue MHGOPMALMS OTHOCHO TAaKCUTE, MOAS, KOHCYATUPANTE Ce C

Takcu, B3eTH OT NOAQOHAA Npe3 roAuHaTa p
! APoHAa np A pa3snen ,Takcu, Pasxoam 1 PazHocku Ha DoHaa“ B [pocnekTa.

TeKyLum TaKkcH 1,24%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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. Pioneer Funds - Euro Corporate Bond 95% BofA Merrill Lynch EMU Corporate Bonds Large Cap, 5% JP Morgan Euro 1 Month
Cash

[\ata Ha cb3paBaHe Ha noadoHpa: 2001 CwhapaBaHe Ha Kaaca Asnose: 2001
1 NMpean 2005 1 2008, NOAGOHALT € MMaA Pa3AMUHK XapAKTEPUCTUKKM U U3MTbAHEHMETO € NOCTUIraHo NP 0OCTOATEACTBA, KOWTO BEUe He Ca NPUAOKHUMMU.

HpamuquKaMH¢opmauMﬂ
Jenosurap: Société Générale Bank & Trust

« Ilo Becsiko Bpeme MO>Ke 6e3I/IaTHO [ MOTy4YNTe KOs OT IPOCIIEKTHTe Ha (OHJOBETE, KAKTO M APYTa IIpaKTUIecKa MHGOpMALys
KaTO HaIIpMMeP I/10CapbT, HOC/IeSHNITE TONUIIHY U TIOTYTOAUIIHY OTYETH, IIeHUTe Ha JAN0BeTe U JOKYMEHTH C K/II0UOBa
uHpOpManyA 3a MHBECTUTOPUTE Ha O'BITapCKU OT YIIPaB/IABAIIOTO PYyXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. )Kan Mowe 8-10, L-2180 JTrokceMbypr, 1y OHIaiH Ha Www.pioneerinvestments.eu

o Tosu nopdoun e peructpupan B JlokceMOYpr U TaHBYHOTO 3aKOHOMATENCTBO Ha JIIoKceMOYpr Moxe Ja MOB/INse Ha BalllaTa
JYHA JaHDbYHA MO3VIIV.

+ Tosu ®oup, HaMMEHOBAH B HA4a10TO Ha Hacrosus fokymeHT e [IKMIIIIK, fonds commun de placement. IIpocriekTsT 1
TOAMIIHNTE U OMY-TOAMIIHY OTYeTH ca M3roTBenu 3a nenusa Powp. Tosu mokymeHT onucba cborBeTHUA MofdoHy Ha PoHpa.
AxTuBMTE U 33 B/DKeHMATA Ha TO31 I10A(OH/ ca OTHeIeHN [0 3aKOH OT Te3M Ha fpyrure nog-dounose Ha PoHpa.

o Ilpurexxarenute Ha As/I0BE MMAT IIPABO 1A IPEXBBPIIAT AAN0BE OT TO3M HOAPOHS B A/I0Be Ha APYT NOAPOHA. [loIbIHUTeTHA
MH(pOpMansI OTHOCHO IIpaBaTa 3a IPeXBbpPIIAHE € IPELOCTaBeHa B IPOCIEKTa.

o DPioneer Asset Management S.A. Moxxe fa 6bjie TOABEIEHO IO, OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B
HACTOAIINMSA TOKYMeHT MHGOPMALN, KOSTO e MIOABEXAllla, HeTOYHA UM € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
IIpocnexra 3a ITKMIILIK.

o Hacroamuar nopdoHy 1 ynpaBIsaBaIloTo Spy>KeCTBO ca MOTyYWIN paspellieHue 3a IeiHOCT BB Benmnko Xeprjorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a punancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0133659622BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



