KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac A USD Heauctpubytupawm - LU0313647793
Lleav  UHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeitn oT nenHn kHibKa Ilof-hoHABT MHBECTHPA IPESYMHO B
HIMPpOKa rama OT aKIMy Ha KOMIIaHUM, KOUTO ca 6a3MpaH1/[ B, WJIin
OCBILeCTBSIBAT IT0-TO/LSIMATA YacT OT CBOsI OM3HeC, B cTpaHu oT EBpora.
ITox-(oHABT MO3Ke [ja M3IIO/N3BA IePUBATH 3a I HAMAJIV PA3/INIHI
pucKoBe 1 3a eeKTUBHO yIpaB/ieHNe Ha TopTdeiina.

VHBecTnInOHeH mpolec VHBECTUIIMOHHIAT MEHNUPK'BP U3II0/I3Ba CTIUII
Ha MHBeCTUpaHe 06asupaH Ha “CTOMHOCTTA”, KaTO ThPCY KOMIIAHUY YUUTO
IIeHM Ha aKLMIUTe Ca HICKM B CPaBHEHMe C FPYTH MePKI 3a CTOHOCTTA
UM, WK C GU3HEC IIOTEHIMANA UM.

Benumapk IToadonnnT ce ynpasnsasa ¢ orunrane Ha MSCI Europe Value
unpekca. HesaBucyumo ot ToBa yrpasieHneTo Ha mopQoH/a ce u3BbpIiBa
0 COOCTBEHO YCMOTpEHMe, a MHBECTUIIVIOHHMAT MEHUIKBP He e
OTpaHMYeH OT ChCTaBa Ha GeHIMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha JlafileHa KOMITaHMs.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

[lpodua Ha Pucka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[o-HucKo NOTeHLUMaAHO Bb3HArpaxaeHue Mo-B1COKO NOTeHLUWaAHO Bb3HarpaxaeHue

000000

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

TopenocoyeHuAT IIoKasaTesI 3a pucKa Kimacuuumupa HOTEHIUATHUS PUCK
¥ IOTEHIMATTHOTO Bb3HATPaXK/JEHIE U Ce OCHOBABa Ha CPEHOCPOYHATA
[IPOMEH/IMBOCT Ha LIeHNUTe Ha JsUIoBeTe (KOIKO PSA3KO eiiCTBUTE/THATA
VIV IPOTHO3VPAHATa [leHa Ha 51 Ha MOGOHAA Ce e IOKAYIIa 1
HAMa/I/Ia B paMKIUTe Ha [eT TORMHEM). VICTOpUYecKuTe JaHHM, KAaTO Te3H,
M3IIO/I3BAHM [PV MU3YUC/IABAHETO HA TO3Y CUHTETIYEH MHANKATOP, MOXe
[ia He ca HafleKFHA MHANKALNS 3a O'bfelr Ipodu Ha pycKa Ha
nopdonpa. [TokasaTenaT Ha pucka Ha HOAQOH/A He € TApAHTUPAH 1
MO>Ke 1 ce IIPOMEHM C TeYeHMe Ha BPEMETO.

Kareropusira 3a prcka Ha og-oHga otpassisa (akTa, qe KaTo Kiac
aKTVBY, eHUTE Ha aKIIMUTe ca CKIIOHHM Jja 6'bJaT I0-HeCTabIHN
CIIPSIMO II€HNTE Ha IIEHHUTE KHIDKA Ha IAPUYIHNUA [a3ap Win
oburanunre.

3a Hexe[KIPaHM KIIACOBE Ha BA/IYTa, [BIDKEHNETO Ha BTy THISI KYpC
MO>Ke Jia Ce OTpa3y Ha I0Ka3aTe/ls 3a PUCKa, KOTaTo BalyTaTa Ha
OCHOBHMTE MHBECTHULMM Ce Pas/MdaBa OT BAlyTaTa Ha K/Iaca OT JsUIOBeE.

LU0313647793BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

INokasaTenaT 3a pucKa OTpassiBa yCIOBUATA Ha I1a3apa IIpe3 IOC/IENHUTE
TOIVHM ¥ MOXKE JIa He y/IaBsl ajIeKBaTHO C/I€HUTE JIOI'b/IHATETHN
OCHOBHM PMCKOBe Ha mofdoH/a:

OHePaHI/IOHeH puCK 3ary61/1 MOTaT Ja Bb3HMKHAT BCICACTBIE Ha

JOBeIlIKa IPeIlKa MM HPOIIYCK, TPEIIKY Py 06paboTKaTa, MPeKbCBaHMU
B CMCTEMATa WM BBHITHMA CHOUTHUA.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Tekywm Takeu 1,78%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

[TocTuraaTa JOXOHOCT Ipe3
Hoc/IeHaTa (pUHAHCOBA TOMVIHA Ha
CpaBHMMIA IIOKa3aTesI 3a JoOpo
usnbnaenne, MSCI Europe Value

Takca 3a pA06po

0,
npeactaBaHe* 0,66%

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHza.
*TIpemust 3a OOPO M3I'BIIHEHNE € IIPOLIEHTHT HA TOAVIIHA TOCTUTHATA
TOXORHOCT, KOSITO MTOTGOHABT € MOCTUTHA/I HaJl CPABHUMIS CUA
oKasaTesn (6quMap1<), 10 MakcumyM ot 15,00%.

JombaHuTETHA TaKca 3a KOHBepTHpaHe o 1% Morar fa ce mpusarar,
KOTaTO IIpUTEXaTeINTe Ha AA/I0Be KOHBEPTUPAT MEXY PAa3INYHU
noadoHoBe.

3a noseue uHGOPMAUUT OMHOCHO makcume, ce koncynmupatime ¢ IIpocnexkma na Pioneer Funds, xotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yATaT OT MMHAAW NEPUOAK

IpencraBsinero Ha nopdoHza (B USD), KoeTo e IOKasaHo 10-H0/y, B3eMa [TOf, BHYMAaHUe BCUYKY TEKYIY TAKCH, HO 6e3 BXOMAIUTE I
M3XOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHE He € HaJe)XXAeH I0Kas3aTe 3a O'b/IeI0TO IIPENCTaBSIHE.
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[lpaKTMuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Jompnuutenna nudopmanus C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTeH HOCUTe]I, IOCTIeHUTE TOANIIHY 1 IIIeCTMECeYHN
TOK/Iafiy, TOAPOOHOCTY 3a TIOJIMTYKATA 33 Bb3HAIPaXK/eHMATa Ha
YnpaBIABaIOTO APYXKECTBO, JOKYMEHTH C KJII0Y0BA MHBECTUTOPCKA
uHGOPMaIA, KaKTO U pyra NpaKkTidecka MHGOpMAIs, BKIIOYNTETHO
HAil-HOBUTE €NVHNYHM LIEHN, MOXeTe JIa Ce CHobueTe Ha OBIrapCKu e3uK,
6esmIaTHO 1 IIpH MOMCKBaHe OT CeJaTNILETO Ha YIIPaB/sABaliOTO
IPY>KeCTBO M OHJIAJiH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaupyHo o6narane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU I
mpaBuia Ha JIokceMOypr. B 3aBucuMOCT OT Balata cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr MoXKe fia
MMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JAHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe mMIA.

OtrosopHocT 3a MHGOpManuATa YIIpaB/IABalloTO JPYy>XKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIO/IBEfIEHO TTOJ OTTOBOPHOCT
e[ITHCTBEHO B3 OCHOBA Ha TBBPJIEHNE, CHBPIKAIIO Ce B HACTOSIIIA
TOKYMEHT, KOETO € ITOJBEXX/AI0, HeTOYHO MM € B IPOTUBOpeYe Ha
cpoTBeTHMTE YacTy Ha [Ipocnexra Ha QoHpa.

Crpykrypa Ha ®onpa ITon-pounst e mop-donp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguia nog-¢oHmoBe. AKTUBUTE U
IIACUBUTE Ha BCEKM NOJI-POH ca OTHE/IeHN OT 3aKOHA OT Te3! Ha APYTH
nop-pougose. IIpocHeKkThT U FOANIIHNUTE U IIOTYTOANIIHY OTYETH Ha
Pioneer Funds ce n3rotBsT 3a BCUYKM HO-POHTOBE.

3a ocpecTBsBaHe Ha cenky VIHCTPyKumy 3a TOBa Kak [ja KyIuTe, Aa
KOHBEPTVpaTe WM A M3KYIITe OOPATHO [S/IOBE Ca M3JI0KEHN B
ITpocmexTa. [IputexxaTenuTe Ha [SIOBE MOTAT [ja MMAT IIPABOTO fia
KOHBEPTUPAT JSUIOBETe OT TO3M MOA(OH/ B CHLINSI K/IAC B [ISUIOBE Ha APYT
Pioneer Funds mopdonz,.

Paspeurenne QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspelreHusns 3a paboTa B JIIoKceMOypr 1 ca perTaMeHTHPaHU OT
Kommcusra 3a Hapgsop Ha ¢punancoBus cexrop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Tlara Tasyu k10490Ba MHPOPMALNA 33 MHBECTUTOPHUTE € BApHa KbM 08
Despyapn 2016.



