KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Heauctpubytupawm - LU0329231947
Lleav 1 UHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
[IMPOKA raMa OT aKIM/ Ha KOMITAaHWY KOUTO ca Gasmpanm, uim
OCBLIECTBSIBAT IIO-TOJISIMATA YACT OT CBOSI OM3HEC, B CTPaHM OT A3Mst
ocseH nonus. ITox-GoHABT MOXe fa M3IIO/I3Ba ePUBATH 32 [ja HAMa/IN
PasnMYHYU PUCKOBE U 32 epEeKTUBHO yIpaBjieHMe Ha MopTdeiina.
ITonsikora MoA-GOHABT MOXKE ja MHBECTUPA I A IOy IPSIK FOCTBII
no akumu A B Kurait nocpepcrsom Stock Connect ¢ mosutuu 0 10% ot
HETHUTE CU AKTUBIL.

MHBCCTI/II.H/IOHCH nponec MHBECTI/IIU/IOHHI/IHT MEHNDKDP U3II0/I3BaA
KOM6I/IH3.LU/IH oT 06H.U/I JAAaHHU 3a 11asapa u (byHI[aMeHTaTIeH AHa/IN3 Ha
OTHOCTHN €EMUTECHTU 3a Ja M36epe AKIVM CbC 3HAYUTETHU ' BATOCPOIHA
IIEPCIEKTUBM.

Benumapk IToadounnt ce ynpasnssa ¢ oruntane Ha MSCI AC Asia ex
Japan unpexca. HesaBucumo oT ToBa yIpaBieHneTo Ha oAdoH/Aa ce
M3BDBPLIBA II0 COOCTBEHO YCMOTPeHNe,  MHBECTULIVIOHHIUAT MEHUIKBP
He e OTpaHIYeH OT ChCTaBa Ha GeHUMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
e/lHa M/ TI0Bede CTaBKM, MHAEKCH, LIeHM Ha aKI[UITe WU IPYTI
CTOMHOCTH.

PaspuBamu ce masapu [I'bp>kaBy, YMNUTO Ma3apy Ha LeHHM KHIDKA ca
M0-MaJIKO YCTAaHOBEHM OT Te3U Ha pasBUTHUTe CTpaHu. Ilpumepure
BK/IIOYBAT MHOTO CTpaHu B Appuka, Asus, Vsrouna Espomna u IOxxuHa
Ameprka.

Axiyn IleHHU KHIDKA, KOUTO [PefCTaB/IABAT YaCTIIHA COOCTBEHOCT
Ha lajileHa KOMITaHA.

IIpenopbuBa ce 3a MHBECTUTOPM, KOUTO PasbMpar pUCKOBeTe Ha TO3U
noAQOH U ITAaHNPAT a MHBECTUPAT B CPEIHOCPOYEH [0 FBIrOCPOYeH
IUTaH.

Tosa e e pasnpedensiuy knac om 0sziose. VHeecmuyuoHHUst d0x00 e
peunsecmupan. Vneecmumopume mozam 0a npodasam Osnoseme cu npu
nouckeame npes scexu pabomen der 8 Jlrokcemoype.

[lpodun Ha Prcka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[o-HucKo NOTEHLMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLIMAAHO Bb3HarpaxaeHue

000000

KakBo 03HayaBa T03M noka3saTeA 3a pucka?

TopenocoYeHUAT IoKasaTes 3a pucka Knacuuumpa HOTEHIUATHUS PUCK
¥ IOTEHIMATTHOTO Bb3HATPAXK/JEHIE U Ce OCHOBABA Ha CPELHOCPOYHATA
[IPOMEH/IMBOCT Ha LIeHUTe Ha JsUIoBeTe (KOMKO PA3KO eiiCTBUTE/THATA
VIV IPOTHO3VIPAaHAaTa [leHa Ha sl Ha OAGOHAA Cce e IOKaYIa 1
HAMa/I/Ia B pAMKIUTE Ha [IeT TORMHEM). VICTOpUYECKUTE JAaHHU, KAaTO TE3M,
M3IIO/I3BAHM [PV U3YUC/IABAHETO HA TO3Y CUHTETIYEH UHANKATOP, MOXKe
[ia He ca HafleXHa MHANKALS 3a Obfel Ipodu Ha pUcKa Ha
nopdoupa. [TokasaTenaT Ha pucka Ha NOAQOH/A He € TapAHTUPAH I
MO>Ke JIa Ce TIPOMEHM ¢ TeYeHMe Ha BPEMETO.

Kareropusira 3a prcka Ha og-¢oHga otpasssa (akTa, 4e KaTo Kiac
aKTVBU, I[eHUTE Ha aKIIMUTE ca CKIIOHHM [ja 6'bJaT IO0-HeCTabyIHN
CIIPSIMO 1I€HNTE Ha IIEHHUTE KHIDKA Ha IAPUIHNUA [1a3ap Win
oburanunre.

3a Hexe[KIPaHM KIIACOBE Ha BA/IYTa, [BIDKEHMETO Ha BATyTHISI KYPC
MO>Ke JIa Ce OTpa3y Ha I0Ka3aTe/ls 3a PUCKa, KOTaTo BalyTaTa Ha
OCHOBHMTE MHBECTUL{MM Ce Pas/IMIaBa OT BAyTaTa Ha K/Iaca OT JsIOBeE.

LU0329231947BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasarensT 3a pucKa oTpassBa yCJIOBMATA Ha M1a3apa pe3 IMOC/IEMHNUTE
TOAVIHM U MOJKE [1a HE yl1aBs al€éKBaTHO CI€JHUTE NOII'BIHUTETHN
OCHOBHM PMICKOBE Ha HOI[(i)OHJIaI

JIuxBupeH puck IIpy HeraTVBHY ITa3apHM YC/IOBUSA, TMKBUSHNUTE LIeHHN
KHIDKa MOTaT fla CTaHAT TPYJHU 3a OLieHsBaHe, KyIyBaHe WM IpojaBaHe,
KO€TO 61 MOIJIO ia IOB/usie Ha criocobHocTTa Ha ITox-doupa na
06paboTBa MCKaHMs 32 OOPATHY M3KYIIyBaHNUSL.

OmepannoHeH picK 3ary6y MOTaT fja Bb3HMKHAT BC/IECTBYE HA
JOBeIIIKa IPeIlKa MM HPOITYCK, TPEIKY Py 06padOTKaTa, MPeKbCBaHMU
B CUCTeMAaTa WM BBHIITHA CHOUTHUA.

Puck Ha Bp3HuKBaig nazap Hakou oT gbp>kaBuTe, KbAETO €
VMHBECTMPAHO, MOTAT ia HOCAT IO-BUCOKM MOTUTUYECKY, IOPUSNIECKH,
MKOHOMUYECKY U IMKBUIHM PUCKOBE, OTKOJIKOTO MHBECTULUY B IIO-
PasBUTHU CTPaHMU.



Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moskete Ja IIATUTE 110~

Takca 3a nokynka Ha 2,00%  MakcuManHUTE TAKCH, KOUTO MOTaT MAaJIKO OT OKa3aHUTe MAaKCUMAIHM CToitHOCTH. KoHCymTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 4 TexyIy TaKCH BapypaT OT FOAMHa Ha rofuHa. Te He BKJIIOYBAT
IIPUXOJMTE OT BALIATA HBECTUIVL
M3KynyBaHe PpasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Tekyw Takcu 1,14%

Takcu B3eTH 0T N0AGOHAA NP ONPEAEAEHH YCAOBHS

Takca 3a A06po
npeacTaBsHe

Hama

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec
www.pioneerinvestments.eu

Pe3yATaT OT MUHAAW NEPUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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. Pioneer Funds - Asia (Ex. Japan) Equity* . MSCI AC Asia ex Japan

Hauano Ha noadoHaa: 2000 lNyckaHe Ha kaac ot panose: 2007 *Ao 2010 noAGOHABT € MMaA Pa3AMyHU XapaKTEPUCTUKM.

[lpaKtnuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Crpykrypa Ha Ponpa ITox-pounst e nox-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTuBUTE U
[IaCUBUTE Ha BCEKM MOA-POH ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pougose. IIpoCHeKTHT U FOANUIIHNITE U TTOTTyTOAMUIIHY OTYETH Ha

Jomrbnuutenna nadopmanys C konus Ha IIporpamara Ha Pioneer Pioneer Funds ce MSTOTBAT 3a BCyakit mofi-poHIOBE.

Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOANIIHY U IIeCTMEeCeYHN
IOK/IaaM, MOFPOOHOCTH 3a MOMUTHKATA 32 Bb3HATPaXKeHNUATA Ha
VYTpaBnABamioTo APY>KeCTBO, JOKYMEHTH C KITI0UY0Ba MIHBECTUTOPCKA
nHMOpMALNs, KAKTO U Apyra IpaKTIdecKa nHGopMaIist, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LieHI, MOXeTe [ja ce CHobueTe Ha ObIrapcKu e3yK,
6e31IaTHO ¥ IIpYU MOMCKBAHe OT CEJANIIETO Ha YIIPaB/IABALIOTO
APY>KeCTBO M OHJIAJH Ha CTIENHMA TMHK WWW.pinoeerinvestments.eu

3a ochuiecTBsABaHe HA CAEIKN VIHCTPYKIuM 3a TOBA Kak [ja KyINTe, Ia
KOHBepTUpaTe WM fia U3KYIUTe OGPATHO Js/IOBE Ca M3/I0KEHM B
[TpocnexTa. [Ipurtexxarenure Ha JAIOBE MOTAT [ja MMAT IIPABOTO Ad
KOHBEPTMPAT AsIOBETe OT TO3M MOAGOHS B CHINS K/IAC B AA/IOBE Ha PYT
Pioneer Funds mopdoHz.

Paspeme}me CDOHJI'I)T Y HETOBOTO YIIPaBJIABAILIO APYXXECTBO NMAT

aubuHo o6marane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU U paspeleHusus 3a pa6ora B JIlokceMOypr 1 ca perlaMeHTHPaH N OT

mpaBuia Ha JIokceMOypr. B 3aBrcMMOCT OT BalllaTa cTpaHa Ha
MeCTOXIBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JaHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe MMIA.

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe 1a 6'bfie IOJBEfIEHO IOJ OTTOBOPHOCT
€MHCTBEHO B'b3 OCHOBA Ha TBBPJEHME, ChbPIKAIIIO Ce B HACTOALINA
JOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO M/ € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [Ipocmexra Ha @oHpa.

Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).
Cepanume Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yosa MHGOPMaLVA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



