KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac | USD Heaunctpubytupawm - LU039371910
Lleav  UHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kumxka [Ton-GoHABT MHBECTMPA IPEAUMHO B
MIMPOK CHEKTBP OT aKIM Ha KOMITAHNUM OT BCSAKA CTPaHa 10 CBeTa,
KOMTO IIPOM3BEX/AT MOJIE3HN 32 OKO/THATA Cpefia MPOAYKTH, MU
TEXHOJIOTMY KOUTO JONPUHACAT 33 Pa3BUTHETO Ha MO-YMCTa U HO-
3[]paBOC/IOBHA OKO/HA cpefa. TakyBa KOMIIAHNM ca Te3) OT 00/IacTuTe Ha
KOHTPOJI Ha 3aMbPCABAHETO Ha BBb3/IyXa, A/ITepHATMBHNUTE €HEPINI,
peunKIpaHeTo, obpaboTkaTa Ha Bofu 11 6uorexnonoruure. Ilog-
GbOoHIBT MOXKe [1a M3IO/I3Ba IePVMBATH 3a Ja HaMa/Iy PaslTNIHU PUCKOBE 1
3a e()eKTMBHO yIIpaBJieHNe Ha TopTdeiina.

VIHBecTHIIMOHEH TpoLieC VIHBECTULIMOHHMAT MEHUXBP U3II0/13BA
KOMOWMHaIMA OT 00IIY JaHHY 3a Ia3apa ¥ GyHIaMeHTalIeH aHalIn3 Ha
OT/Ie/THY EMUTEHTH 3a Ja u3bepe aKIuy ChC 3HAYNTETHY [ BITOCPOYHN
HEePCIEKTHBN.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha JlafileHa KOMITaHMs.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

[lpodua Ha Pucka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEeHUWaAHO Bb3HarpaxaeHue

000000

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

TopenocoYeHUAT IoKasaTes 3a pucKa Kinacuuumpa HOTEHIUATHUS PUCK
¥ IOTEHIMATTHOTO Bb3HATPAXK/JEHIE U Ce OCHOBABA Ha CPEHOCPOYHATA
[IPOMEH/IMBOCT Ha LIeHUTe Ha JsUIoBeTe (KOMKO PA3KO HeiiCTBUTETHATA
VIV IPOTHO3VIPAaHAaTa [leHa Ha sl Ha OAGOHAA Cce e IOKaYIa I
HAaMa/I/Ia B pAMKIUTE Ha [eT TORMHEMN). VICTOpUYeCKUTe JaHHU, KAaTO TE3H,
MS3IIO/I3BAHM [PV U3YUC/IABAHETO HA TO3Y CUHTETIYEH MHANKATOP, MOXe
[ia He ca HafleXHa MHANKALS 3a O'bfel Ipodu Ha pucKa Ha
nopdoupa. [TokasaTenaT Ha pucka Ha NOAQOH/A HE € TapAHTUPAH 1
MO>Ke JIa Ce TIPOMEHM ¢ TeYeHIe Ha BPEMETO.

Kareropusira 3a prcka Ha nog-$oHga otpassisa (akTa, 4e KaTo Kjiac
aKTWBU, I[eHUTE Ha aKIIMUTe ca CKIIOHHM [ja 6'bJaT I0-HeCTabyIHN
CIIPSIMO II€HNTE Ha IIEHHUTE KHIDKA HA IAPUIHNUA [1a3ap Win
oburanunre.

3a Hexe[KIPaHM K/IACOBE Ha BA/IYTa, [BIDKEHMETO Ha BATyTHISI KYPC
MO>Ke JIa Ce OTpa3y Ha I0Ka3aTe/ls 3a PUCKa, KOTaTo BalyTaTa Ha
OCHOBHMTE MHBECTUL{MM Ce Pas/IMIaBa OT BAyTaTa Ha K/Iaca OT JSIOBeE.

LU0393719108BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarenAr sa pucka OTpassiBa yCIOBUATA HA IIa3apa Ipe3 MOCTEIHUTE
TOIVIHA U MOJKe ja He y/IaBsl aJIeKBaTHO CIEHUTE NOIIbIHUTETHNA
OCHOBHU PMCKOBe Ha nopdoHpa:

Puck or koHTparenTa CTpaHuTE IO JOTOBOPWUTE MOTAT Jja HApPyLIaT
CBOUTe 3aIB/DKEHIS 110 JOTOBOPM C lepuBaTH, cKioder ¢ IToa-douna.

OHCPaHI/IOHeH pUCK 3ary61/1 MOrarT ia BbSHMKHAT BCICACTBUEC HA
YOBEIIKa Ipenika NIy NpoIryCK, TpEeIKN IIpn 06pa60TKaTa, IIPpEKbCBAHUA
B CICTEMATa WU BHHIIHYU ChOUTUA.

Puck ot AepuBaTn HCPI/IBaTHI/ITe VHCTPYMEHTU Cb3aBaT JIMBDPUIDK B

ITondoHpa 1 Morat fa ZOoBefaT [0 ABIKEHE B CTOMHOCTTA HA OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/In4M nevyanbure win 3aryoure Ha [Togdonna.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 0,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
Takca npH 06parHo Hama Jla ce MHBECTVMPAT WV TIPean

NIPUXOJUTE OT BalllaTa MHBECTULINS
N3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

TekyLum Takcu 0,89%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po
npeAcTaBsiHe

Hsama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHza.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

IpencraBsanero Ha nopgdouza (8 USD), koeTo e MOKasaHO IO-H0/Y, B3eMa IOf, BHYMAHUe BCUYKY TEKYIU TAKCY, HO 6e3 BXOMAIIUTE U
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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[lpaktnuecka MHGopmaLua

Hemnosurap Société Générale Bank & Trust

Jomrbnmaurenna nadopmanya C xonus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOAMIIHN U IIeCTMeCeYHI
JOK/IaaM, IO POOHOCTY 3a ONMUTHKATA 32 Bb3HATPaXK/CHNATA Ha
YnpapnAaBamoTo gpy>KecTBO, JOKYMEHTH C KIH0Y0Ba MHBECTUTOPCKA
nHGOpMaLMsA, KAKTO U Apyra IpaKTidecKa nHGopMaIys, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LIeHI, MOXeTe [ja ce cRobueTe Ha O'bIrapcKu 3K,
6e3TIaTHO ¥ TP MOMCKBAHe OT CeAMINETO Ha YIIPAB/IABALIOTO
APY>KEeCTBO M OHJIAJH Ha CIENHMUA TMHK WWW.pinoeerinvestments.eu

anpuHo o6narane ITongoHABT € 06eKT Ha JAHPYHNUTE 3aKOHU U
mpaBua Ha JlokceMOypr. B 3aBucuMOCT OT BallraTa cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha
dusmyeckuTe MIA.

OtrosopHocT 3a mHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe fa 6'bfie IOJIBEfIEHO TOJ, OTTOBOPHOCT
€[ITHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOSIIS
TOKYMEHT, KOETO € IOJBEX/IAIII0, HETOYHO MM € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpykrypa Ha ®onpa ITox-pouast e non-doux Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguua nog-¢onnoBe. AKTUBUTE 1
[IaCMBUTE Ha BCEKM MOA-(POHJ, Ca OT/ie/IEHN) OT 3aKOHaA OT Te3¥ Ha ApyIu
nop-doHaose. [IpOCIeKTHT M TOAMUIIHNTE 1 TOTYTOAUIIHN OTIETH Ha
Pioneer Funds ce u3rorssT 3a BCUYKY HOJ-POHTOBE.

3a ochlecTBABaHE HA ChenKM VIHCTpyKLMM 3a TOBA KaK Jja KyIIuTe, fa
KOHBepTMpaTe WIN fja U3KYINTe 0OPATHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [IpurexxaTennte Ha JAIOBE MOTAT ja UMAT [IPABOTO A
KOHBEPTHPAT AsIOBETe OT TO3Y IOAGOHS B CHIINSA K/IAC B AS/IOBE HA PYT
Pioneer Funds nopdoHz.

Paspeurenne QOHLBT U HETOBOTO YIIPAB/ISABALIO APYXKECTBO MMAT
paspereHusus 3a pabota B JIokceMOypr i ca perlaMeHTUPaHN OT
Komucnusra 3a Hagsop Ha ¢puHaHcoBUs cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



