KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Heauctpubytupawm - LU0329230899
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IToa-¢oHABT MMa 3a Lie/ 1a YBE/IUYY CTOMHOCTTA Ha MHBECTULUATA
B U Ia HOCK JIOXOJl B CPeTHOCPOYEH [0 ['BITOCPOYEH IIaH.

IToprdeiin ot nennn kumxka [Ton-GoHABT MHBECTMPA IPEAUMHO B
IeHOMUHMpaHU B eBpo EBpormericku npaButenctseny obmuranym. Ilox-
boHABT MOXKe CHIIO f1a MHBeCTHPA U 10 30% OT aKTUBUTE CU B
KOPIIOPATUBHY OO/IUTalluY, U3HafeHN OT eBPOIIEIICKY PY>KeCTBa, KOUTO
Ca WU JeHOMMHMPAHM B €BPO, UM B JPYTU BaTyTH, IIPYU IIOJI0KEHNE de
Te3U BaITYTH Ca XePKUPAHN KbM eBpoTo. [Tof-HOHABT He MHBECTHPA B
aKILUM, WIU B KOHBEPTUPYeMM LieH) KHIDKA. I1on-poHmbT MoXKe fa
U3IIO/I3BA IePUBATH, 33 Jla HAMA/IM Pas/INYHU PUCKOBE, 32 ePeKTUBHO
yIIpaBjIeHue Ha IopTdeiina 1 KaTo HauMH fja IPU06Ie eKCIIO3UIIN
(mBIra Wiy Kbca) KbM pasIMIHY aKTUBY, Ia3apy WM M3TOUHUIIN Ha
noxop. Tosa MoXe Ja ToBefie 1O BUCOKO HMBO Ha MMBBPUAK. ITo
CIIeLIMATHO, TOA-(QOHDT 1lle MHBECTUPA B KPATKOCPOYHM 1
CPeIHOCPOYHM IMXBEHM CyallOBe.

MHBCCTI/I]_[I/IOHeH nponec MHBeCTI/ILU/IOHHI/I}IT MEHNJDKBP CrieiBa BE
SICHO pa3rpaHMYE€HM CTpATETUM 3a OTHE/IAHE Ha YMCTaTa Bb3BPbIIAEMOCT
OT ITa3apHaTa Bb3BPbIAEMOCT. H"prO, TOM Cb3aBa €IMH OCHOBCH
HOqu.)eI\/'III, KOWTO 1a OTTOBApA Ha Bb3BPHIIAEMOCTTA ¥ BOJTATU/IHOCTTA
Ha OTIIpaBHATa CM TOYKA, I CJIEN TOBA IIpECI€Ba NOII'BTHUTETHN
VHBECTUIIMOHHN CTpAaTErnM 3a reHepMpaHe Ha JOII'b/THUTE/NHA
BB3BPDPIJAEMOCT YP€3 MBIIOI3BAHE HA AEPUBATU U IIOAXO[ Ha
ANCIVIVIHMPAHO YIIpaBJIEHNE Ha pyCKa.

Benumapk IlondoHasT ce ynpasiasa ¢ oruntane Ha JP Morgan GBI
EMU unpexca. HesaBucumo oT ToBa yIpasaeH1eTo Ha mof¢doHpa ce
U3BBPIIBA 10 COOCTBEHO YCMOTPEHME, & MHBECTULMIOHHUAT MEHUIKBP
He e OTpaHIYeH OT CbCTaBa Ha GeHUMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

Koueprupyemn nennn kayoka LleHHN KHIDK, KOUTO ca

CTPYKTYPMPAHM KaTO OOIUTALMI HO MMAT IIOTEHIYA/IA 32 YBe/IIde e

Ha CTOJHOCTTA B CIy4anTe, KOTaTO Kypca Ha aKIIMITe Ha eMUTEHTa Ce

BJJVITHE.

Hepusati OUHAHCOBY UHCTPYMEHTH, YMATO CTOHOCT € CBbp3aHa KbM

efIHa VIV II0BeYe CTABKI, MHAEKCH, LeH) Ha aKIUITe WIN PYIn

CTOMHOCTH.

Axuyn IleHHN KHIDKA, KOUTO IIPECTAB/IsIBAT YaCTIYHA COOCTBEHOCT

Ha [jajieHa KOMITaHIIS.

Ibrara ekcrrosuus [IputexxaBaHe Ha LeHHNM KHYDKA WM IO IPYT

HauMH 3aeMaHe Ha ITO3VIVsl, KOATO M3B/IIYA I10/13d, KOTAaTO CTOMHOCTTA

Ha [[eHHNUTe KHIDKA HapacTBa.

Kbca excriosnipys VIHBeCTUIIIOHHA O3NS, YMATO CTOMHOCT Ce

ABIDKY B IIPOTHBOIIONIOXKHATA II0COKA OT IieHaTa Ha LieHHNTe KHIDKA.
IIpenopbuBa ce 3a MHBECTUTOPH, KOMTO PasOipaT pUCKOBETe Ha TO3M
ofOHA U IVTAHMPAT A MHBECTUPAT B CPEAHOCPOUEH [0 FBITOCPOYEH
IUIaH.
Tosa ne e pasnpedensiuy knac om osiziose. VneecmuyuoHHus 00xo0 e
peunsecmupan. neecmumopume mozam 0a npodasam Osnoseme cu npu
nouckeaue npes scexu pabomen der 6 Jlrokcemoype.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEeHUWaAHO Bb3HarpaxaeHue
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KakBo o3HauaBa T034 noka3arteA 3a pucka?

TopernocoyeHNsIT IIOKa3aTes 3a PUCKa KIACU(PUIVPa TOTEeHIMATHIS PUCK
¥ IOTEHIMATTHOTO Bb3HATPAXK/IEHIE U CE OCHOBABA Ha CPEHOCPOYHATA
[IPOMEH/TMBOCT Ha LIeHNTE Ha [s/I0BeTe (KOJKO PSI3KO HeiiCTBUTETHATA
VIV IPOTHO3VPAaHATa [leHa Ha 151 Ha OAQOHAA ce € OKa4mIa U
HaMa/Iinia B paMKI/ITe Ha 11eT I‘OI[]/[HI/I). MCTOPI/I‘{CCKVITC OaHHU, KaTO TE3u,
M3II0/I3BaHU HpI/I M3YUCIABAHETO HA TO3U CUHTETUYEH ]/[H,[[I/[KaTOp, MOXe
fia He ca HafieKHa MHAMKaIs 3a Obfely mpodu Ha pUcKa Ha
nopdonpa. ITokasarenar Ha pycka Ha ofGOHAA He e TapaHTUPAH I
MOJKeE Jia ce IIPOMEHM C TEYEHNE HA BPEMETO.

Kareropusira 3a pucka Ha nofoHfa oTpassaBa (axra, 4e KaTo Kaac oT
aKTVBY, LieHUTe Ha OO/IMTalyyTe C MHBECTULIMOHEH PENTHHT Ca CKIIOHHM
ma 6paaT [0-MaIKO HeCTaOWIHM CIIPSIMO IieHNTe Ha obnuranymre 6e3
VHBECTUIIMIOHEH Pe]}‘[TV[HF.

3a HexePKMpaHU KIIacOBe Ha BAIyTa, ABVDKEHNETO Ha BATyTHUS KYPC
MO>Ke Jia Ce OTpa3y Ha [I0Ka3aTeslsl 3a PUCKa, KOTAaTo BAlyTaTa Ha
OCHOBHJITE MHBECTHUIUI Ce Pas/IMdaBa OT BlyTaTa Ha K/Iaca OT [sUIOBe.

LU0329230899BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarenAr 3a pyucka OTpa3siBa yCIOBUATA Ha ITas3apa Ipe3 MOCTeIHUTE
TOIVIHA U MOXKE Ia He YaBsi aIeKBaTHO CIIEIHNUTE TOIBTHUTETHNA
OCHOBHU PMCKOBe Ha nopdoHpia:

Puck oT koHTparenTa CTpaHuTE 1O JOTOBOPWTE MOTAT Jja HApPyLIaT
CBOUTe 3aIB/DKEHIS 110 JOTOBOPM C lepuBaTH, cKioder ¢ IToa-douna.

KPCI[I/ITCH pucK EMutenture Ha 06}11/[[‘8_1.(1/[]/[, IIpuTeXaHme Ha HOI[—
(bonna, Morar fja He yCIIeAT [1a IVIaTAT I'b/DKMMaTa IJlaBHUIIA VJIN JINXBa.

OmnepanuoHeH puck 3ary6yu Morar ja Bb3HUKHAT BCIE[ICTBIE Ha
YOBeIlKa IPelliKa WU MPOIYCK, TPeLIKK Ipy 06paboTKaTa, IpeKbCBaHNA
B CHUCTEMATa M BBHIIHY CHOUTHA.

Puck ot fepuBatu [lepuBaTHUTE MHCTPYMEHTY Ch3JIaBaT IMBBPULK B

[TondoHpa u MOTAT [ja FOBEMAT O ABVDKEHVIE B CTOIHOCTTA Ha OCHOBHIUTE
VHBECTUIVM, KOETO Jja yBe/In4M neyanbure wim 3aryoure Ha ITogdonna.



Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MakcuManHNUTE TaKCU, KOUTO MOTAT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Tekyw Takcu 0,81%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEeAEeHH YCAOBHUA

Takca 3a A06po
npeacTaBsHe

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa 1 06paTHO N3KyIlyBaHe Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymm Takcy Bapypar OT FOAMHA Ha rofiuHa. Te He BK/IIOYBAT
pasxofuTe MO CAENKUTE ¥ TAKCHUTE 3a JOOPO IpeficTaBsHe.

3a noseue ungpopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Funds, kotimo e docmovnen Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM NEePUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadoHaa: 2000 lNyckaHe Ha kaac ot panose: 2007 *Ao 2010 noAGOHABT € MMaA Pa3AMyHU XapaKTEPUCTUKM.

[lpaktnyecka MHGopmMaLms

Henosurap Société Générale Bank & Trust

Jomrbnuutenna nadopmanys C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOANIIHY U IIeCTMEeCeYHN
IOK/IaaM, MOFPOOHOCTH 3a MOMUTHKATA 32 Bb3HATPaXKeHNUATA Ha
YnpasnAaBamoTo py>KecTBO, JOKYMEHTH C K/II0U0BAa MHBECTUTOPCKA
nHMOpMALNs, KAKTO U Apyra IpaKTIdecKa nHGopMaIist, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LieHI, MOXeTe [ja ce CHobueTe Ha ObIrapcKu e3yK,
6e31IaTHO ¥ IIpYU MOMCKBAHe OT CEJANIIETO Ha YIIPaB/IABALIOTO
APY>KeCTBO M OHJIAJH Ha CTIENHMA TMHK WWW.pinoeerinvestments.eu

aubuHo o6marane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU U
mpaBuia Ha JIokceMOypr. B 3aBrcMMOCT OT BalllaTa cTpaHa Ha
MeCTOXIBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
MMa BIIUAHNE BbPXY BalllaTa MO3MINA 33 JaHbKA BbPXY IOXO[UTE Ha
dusnyeckuTe MMIA.

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe 1a 6'bfie IOJBEfIEHO IOJ OTTOBOPHOCT
€[ITHCTBEHO Bb3 OCHOBA Ha TBbP/IeHNE, CHABPIKAIIO Ce B HACTOAIIS
JOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO M/ € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [Ipocmexra Ha @oHpa.

Crpykrypa Ha Ponpa ITox-pounst e nox-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTuBUTE U
[IaCUBUTE Ha BCEKM MOA-POH ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pougose. IIpoCHeKTHT U FOANUIIHNITE U TTOTTyTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3rorsT 3a BCUYKY HOJ-POHTOBE.

3a ochiiecTBABaHe Ha CIeNKM VIHCTPYKIMM 3a TOBA KaK Jja KYINTe, a
KOHBepTMpaTe WM fja U3KYIIUTe 0OPATHO [S/IOBE Ca U3JI0KEHN B
ITpocnexra. IIputeskaTenuTe Ha AAI0Be MOTAT Jja MMaT IPaBOTO A
KOHBEPTUPAT JsUI0BETE OT TO3M MOAMOH] B CHINMA K/Iac B [As/IOBE HA IPYT
Pioneer Funds mopdoHz.

Paspemenne QoHIBT 1 HETOBOTO YIPABJIABAILO JPYXKECTBO UMAT
paspeleHNsNsA 3a paboTa B JIoKceMOYPT U ca pernaMeHTUPaHy OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanume Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yosa MHGOPMaLVA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



