KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac B USD Heauctpubytupaiwm - LU0372178672
Lleav 1 UHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
IIII/IpOKa raMa OT aKIMM HA KOMIIaHM KOUTO Ca 6aSI/IpaHI/I B, /N
OCBLIECTBSIBAT IIO-TO/ISIMATA YacT OT cBost 6usHec, B CAILL. Tlox-doHapT
MOJKe Jla M3I0/I3Ba JepUBaTH 32 Ia HaMa/lu pas/IMIHy PUCKOBE U 3a
edeKTUBHO yIpaByeHMe Ha mopTdeiia.

VHBecTnIMOHeH mpoLec VIHBEeCTUIIMOHHYAT MEHNUPK'BP U3IIO/I3BA
“pBCTOB” CTUI Ha MHBECTUPAHE, ThPCEIKU KOMIIaHUM, KOUTO MMaT
HOTEHI[MAT 32 OM3HEC PBCT HaJl CPEHUIAL.

Benumapk IlondoHnsT ce ynpasiasa ¢ oruntane Ha Russell 1000 Growth
nHpekca. HesaBucyumo ot ToBa yrpasieHneTo Ha mofQoH/a ce n3BbpIIBa
0 COOCTBEHO YCMOTpEHe, @ MHBECTUIIOHHMAT MEHIIKBP He €
OTpaHIYeH OT CbCTaBa Ha GeHYMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha JlafileHa KOMITaHMs.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTEHLUMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLMAAHO Bb3HarpaxaeHue

il .
- -

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopernocoYeHNsIT II0Ka3aTes 3a PUCKa KIACU(pUIVpa TOTEeHIMATHIS PUCK
¥ IOTEHIIMATTHOTO Bb3HATPAXK/IEHIE U C€ OCHOBABA Ha CPEHOCPOYHATA
[IPOMEH/TMBOCT Ha L{eHNTE Ha Js/I0BeTe (KOJIKO PSI3KO HefiCTBUTETHATA
VIV IPOTHO3VIPAaHAaTa [leHa Ha sl Ha MOA(OHAA ce e OKavmIa
HAMajMIa B pAMKUTE Ha [eT TORMHM). VICTOpUYeCKUTE JaHHU, KATO TE3M,
M3IO/I3BaHN [IPU U3YUCTISIBAHETO Ha TO3M CUHTETUYEH MHMKATOP, MOXKE
fia He ca HafieKHa MHANKALs 3a Obfely Ipou Ha pUcKa Ha
nopdonpa. ITokasarerar Ha pycka Ha TOfGOHAA He e TapaHTUPAH I
MOJKe Jia Ce IIPOMEHM C TeUEHNE HA BPEMETO.

Kareropusirta 3a pucka Ha nog-oHaa orpasssa (akTa, 4e KaTo Kjiac
AKTUBM, L[EHNTE Ha aKI[VIITE Ca CKIIOHHU 1a 6'bJaT [10-HeCTaOMIHI
CHIPSIMO II€HNTE HA IIEHHUTE KHIDKA HA APUIHUSA [1a3ap Win
obnmuranuuTe.

3a Hexe[PKMPaHM KIIacOBe Ha BAIYTa, JBIDKEHNETO Ha BAyTHUSI KYPC
MO>Ke JIa Ce OTpa3y Ha [I0Ka3aTe/ls 3a PUCKA, KOTAaTO BalyTaTa Ha
OCHOBHITE MHBECTHUIUM Ce PasIMdaBa OT BaTyTaTa Ha K/Iaca OT [sUIOBe.

LU0372178672BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarensT 3a pucCKa oTpassaBa yCJIOBMATA Ha MIa3apa Mpe3 IMOCTIEMHNUTE
roAMHM 1 MOXXE [Ja He Y/IaBsA aieKBaTHO CJIEMHUTE NOII'bTHUTETHN
OCHOBHU PUICKOBE Ha nond)ou,ua:

OmnepanuoHeH puck 3arydy Morar fja Bb3HUKHAT BCIE[ICTBME Ha

JOBellKa rpemka min NpoIyck, rpelmkn Impn 06pa60T1<aTa, IIpEKbCBAHUA
B CHICTe€MATa VI BbHIIHU ChbOUTUA.



Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

|

Takca 3a nokynka Ha 4,00%  MakcuManHNUTE TaKCU, KOUTO MOTAT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Takcu B3eTH 0T N0AdGOHAA NpU ONpeAeAeHU YCAOBUSA

Takca 3a A06po
npeAcTaBsiHe

Tekywm Takeu 3,23%

Hsama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa 1 06paTHO N3KyIlyBaHe Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB ChBETHUK WM HUCTpuOyTOp. Takcara 3a MOKyIKa Ha
IATIOBe, KOATO HaMA/IABa 10 Hy/Ia 3a YeTUPY FOJMILEH OJMILIEH IIepyof,
OT MHBECTUPAHETO, € I/IaTVIMA, CAMO KOTaTO MHBECTUTOPBT IIPOJIaBa B
PpaMKNTe Ha TO3Y Nepyof,.

TeKyH.[I/I TaKCM Bapypar OT rofiiHa Ha TOAMHA. Te He BKIrOYBaT
pa3xoanTe 1o CAENKNUTE U TAKCUTE 3a I[06p0 IIpecTaBsAHE. FOI[I/IH.IHI/IFIT
OTYET Ha (i)OHJIa 3a BCAKa (bl/IHaHCOBa TOOVMHA III€ BKIIOYBa HOHPO6HOCTI/I
3a TOYHUTE TAKCY, KOUTO Ca HalIpaBE€HM Ha HUBOTO Ha HOJI(I)OH/Ia.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

IpencraBsanero Ha nopgdouza (8 USD), koeTo e MOKasaHO IO-H0/Y, B3eMa IOf, BHYMAHUe BCUYKY TEKYIU TAKCY, HO 6e3 BXOMAIIUTE U
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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Hauano Ha nopdoHaa: 2008 lNyckaHe Ha kaac ot psaose: 2008 *Ao 2010 noAGOHABT € MMaA pa3AMyHU XapaKTEPUCTUKM.

[lpaktnyecka MHGopMaL s

Tenmosutap Société Générale Bank & Trust

Jompnuutenna nudopmanusa C komnus Ha IIporpamara Ha Pioneer
Funds Ha XapTieH HOCUTeJI, IOCTIeHUTE TOANIIHY 1 IIeCTMECeYHI
IOK/Iafu, MOAPOOGHOCTI 3a OIUTHUKATA 38 Bb3HATPaXKAeHMATA Ha
Y1paBABaIOTO APY>KECTBO, JOKYMEHTH C KJII0Y0BA MHBECTUTOPCKA
uHPpOpMany, KaKTO U ipyra IpaKTuiecka MHPOPMAILVs, BKIIOUUTETHO
HAil-HOBWTE €NVIHNYHM LIEHNM, MOXeTe J1a Ce crobueTe Ha OBArapCKu e3uK,
6e31IaTHO 1 IIpY MOMCKBaHe OT CeJaMILETO Ha YIIPaB/IABallOTO
IPY>KeCTBO ¥ OHJIAITH Ha C/IeAHMS IMHK WWW.pinoeerinvestments.eu

JaubpuHo o6narane [TongoHIBT € 06eKT Ha JAHBYHNUTE 3aKOHU U
mpaBua Ha JIlokceMOypr. B 3aBMCMMOCT OT BallaTa CTpaHa Ha
MECTOXXVIBE€He JAHBIHOTO 3aKOHOLATENCTBO Ha JIIoKceMOypr MOXXe fa
yIMa BIMsIHME BBbPXY BallaTa MO3MIN 32 JAHbKA BBPXY ZOXOAUTE Ha
¢busnuecknTe MuIA.

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIOJIBEfIEHO TTOJ OTTOBOPHOCT
€/IMHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOAINSA
TOKYMEHT, KOETO € IOIBEX/alll0, HeTOYHO UM € B IPOTUBOpeYMe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpyxrypa Ha ®onpa ITog-douast e mox-dowp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ pepguua nog-¢oHnoBe. AKTUBUTE U
[IaCMBUTE Ha BCEKM MOA-(POHJ, Ca OT/Ie/IeHNM OT 3aKOHA OT Te3! Ha APpYru
nop-dougose. [IpOCIEKTHT U TOAMIIHUTE 1 TOTYTOSUIIHY OTUYETI Ha
Pioneer Funds ce u3rorssT 3a BCUYKy H0f-POHTOBE.

3a ochuiecTBsABaHe Ha CAEIKY VIHCTPYKLM 3a TOBa Kak Jja KyINTe, Ia
KOHBEPTVpATe WIN A M3KYIINTe 0OPATHO [S/IOBE Ca M3/I0KEHN B
[TpocnexTa. [IputexaTennte Ha JAIOBE MOTAT [ja UMAT IIPABOTO fIa
KOHBEPTHPAT As/IOBETe OT TO3Y MOAGOHT B CHIINA K/IAC B IS/IOBE HA PYT
Pioneer Funds noxgdoHz.

Paspeme}me CDOH,[['I)T ¥ HETOBOTO praBHHBaH_[O /:[py)KeCTBO nmar
paspeleHusins 3a pabora B JI0KceMOYpr U ca per/laMeHTUPAHN OT
Kommcusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALUA 32 MHBECTUTOPUTE € BspHa KbM 08
Despyapn 2016.



