KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac A USD Heauctpubytupawm - LU0372176387
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IToa-¢oHABT MMa 3a Lie/ 1a YBE/IUYY CTOMHOCTTA Ha MHBECTULUATA
B U Ia HOCK JIOXOJl B CPeTHOCPOYEH [0 ['BITOCPOYEH IIaH.

Ioprdeiin or nennn kumxka I[lox-GoHABT MHBECTUPA, AUPEKTHO WIN
VHVPEKTHO, B IIMPOKA TaMa OT IIeHHU KHIKA OT BCUYKY CTPAHN IO
CBeTa, BKIIOUMTENHO PAa3BMBAIIY ce Masapy. Tesy MHBECTUINM MOTAT Ja
BKJIIOYBAT aKI[MM, IIPAaBUTE/ICTBEHN ¥ KOPIIOPaTUBHM OO/IMTaLN,
o6/Mranmy ¢ IpUI0>KeH!U BapaHTH, KOHBEPTUPYEMM OOTUTaLN,
MHCTPYMEHTY Ha MIAaPUYHUA Ia3ap u lenosutu fo 12 mecena. Ilopg-
boHIBT MOXe fla MHBeCTMpa 10 15% OT aKTMBNUTE CU B MHCTPYMEHTH,
YMUTO CTOMHOCTY Ca CBBP3aHM C IIeHUTe Ha CypoBuHUTE. Ilof-QpoHpbT
MO>Ke Jla M3II0/I3Ba lepMBaTy 32 fla HaMa/li Pas3/IMyHy PUCKOBE, 32
eeKTMBHO yIpaB/ieHMe Ha TOpTdelia 1 KaTo HauMH Aa Ipupodue
excrio3uums (b/ra MM Kbca) KbM Pas/INIHU aKTVBY, Ia3apy VN
M3TOYHMIN Ha JJOXO].

MuBectunmoHeH npouec VHBECTULMOHHUAT MEHUKBP U3IION3BA
coOCTBeH I7106aIeH MKOHOMMYECK) aHA/IN3 3a [ja OIpefie/yt Hall-
HpI/IBHeKaTeHHI/ITe BUOOBE AKTUBU 1 reorpachKM pa17[0H1/1 " ma oueHu
OTHOCKTE/IHATA ATPAKTUBHOCT Ha LIEHHNTE KHIDKA B [IOGATHUTE
VMKOHOMUYECKN CCKTOPI/I.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

Crokn KaTeI‘OpI/IH, KOATO BK/IIOYBA META/IV, CTPOUTETHY MaTEpUAIN,
TOpUBA, I XPAHUTE/THN CBCTABKIL.

Konseptupyemu o6miranym IJeHHM KHIDKA, KOUTO Ca CTPYKTYpPMPaHU
KaTo 00/IMraIuy HO IMaT MOTEHIIMa/Ia 3a yBe/IYeHye Ha CTOHOCTTa B
CTy4yanTe, KOTaTo IIeHNUTe Ha aKIIMMTe Ha eMUTEHTA Ce YBeIMJar.

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€IHa VN I0BEY€ CTaBKI, MHOECKCHU, ICHM HAa aKIUNUTE MIN I[pyI‘I/I
CTOVIHOCTH.
Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha fafieHa KOMITaHWsL.
T'apanrt [IpaBo Ha 3aKyIlyBaHe Ha aKILMY Ha IPEBAPUTETHO
OIIpefie/IeHa IleHa.
IIperopbuBa ce 3a MHBECTUTOPM, KOUTO PasdMpaT pUCKOBETE Ha TO3K
ofOHA U ITAHUPAT Ja MHBECTUPAT B CPEIHOCPOUEH [I0 FBITOCPOUEH
IUTaH.
Tosa He e pasnpedensiuy, knac om 0snose. VIHeecmuyuoHHUs 00X00 e
peunsecmupan. Vineecmumopume mozam 0a npooasam 0s7106erme cu npu
nouckeate npes écexu pabomen den 6 Jliokcemoype.

[lpoduA Ha Pucka n AoxopHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOTeHUWaAHO Bb3HarpaxaeHue

il T
- -

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopernocoyeHNAT IIOKa3aTes 3a PUCKA KIaCU(PUIVPa TOTEHIMATHIS PUCK
¥ OTEHIMATTHOTO Bb3HATPAK/EHE I Ce OCHOBAaBa Ha CPEFHOCPOYHATA
[IPOMEH/TMBOCT Ha LIEHNTE Ha [sI0BeTe (KOJIKO PSI3KO HAEICTBUTETHATA
VIV IPOTHO3VPAaHATA [leHa Ha 51 Ha OAQOHAA Ce € OKavmIa u
HaMa/IiIa B paMKUTe Ha IIeT TORMHM). VICTopudecKiTe faHHN, KaTo Te3N,
M3HO/I3BaHN [IPU U3IUCTISIBAHETO HA TO3M CUHTETUYEH VHMKATOD, MOXKE
fia He ca HaJieKHa MHAUKAUVs 3a Obfel) IpoduI Ha pUCcKa Ha
nopdonpa. [TokasaTtenar Ha pyucka Ha OfGOHAA He e TapaHTUPaH I
MO>Ke J1a Ce TIPOMEHI C TedeHe Ha BPeMeTO.

Kareropusita 3a pucka Ha n1o-¢$oH/a 0TpassiBa pyCKOBYs IpoduI Ha
K/IaCOBeTe aKTVUBY, B KOUTO TOI MHBECTHPA.

3a Hexe[KIPaHM K/IACOBE Ha BA/IYTa, [BIDKEHMETO Ha BATyTHISI KYPC
MO>Ke JIa Ce OTpa3y Ha I0Ka3aTe/ls 3a PUCKa, KOTaTo BalyTaTa Ha
OCHOBHITE MHBECTUL{MM Ce Pas/IM9IaBa OT BAyTaTa Ha K/laca OT JisIOBeE.

LU0372176387BG08022016

AONbAHUTEAHH OCHOBHU PUCKOBE

IToxasarenAr sa pycka oTpas3siBa yCIOBUATA HA IIa3apa Ipe3 MOCTeIHUTE
TOIMHM U MOJKE JJa HE y/IaBsl aJieKBaTHO C/IE[HUTE HOIIbIHUTETHA
OCHOBHU PMCKOBe Ha nopdoHpa:

Puck oT KoHTparenTa CTpaHNTE IO JOTOBOPWUTE MOTAT Jja HApPyIIaT
CBOMTE 3aI'b/DKEHNA 110 JOTOBOPMU C AepuBaTi, ckmodenu ¢ Ilox-¢ponpa.

erI[I/ITeH pucK EMutenture Ha 06711/1rau1/m, IIpUTEXXKaHMEe Ha HO]I-
(bOHI[a, Morar fja He yCleAT [1a IVIaTAT I'b/DKMMaTa IJlaBHIIIA VIV JINXBa.

OHCPaHI/IOHeH pUCK 3ary61/1 MOrart ia BbSHMKHAT BCICOCTBUEC Ha
YOBEIIKa Ipenika Iy NpoIryCK, TpEemKn IIpn 06pa60TKaTa, IIPpEKbCBAHUA
B CICTEMATa WU BHHIIHYU ChOUTUA.

Puck ot AepuBaTn HCPI/IBaTHI/ITe VHCTPYMEHTU Cb3aBaT JIMBDPUIDK B

ITondoHpa 1 Morat fa ZOoBefaT [0 ABIKEHE B CTOHOCTTA HA OCHOBHUTE
VHBECTUIVM, KOETO Jja yBe/IN4M neyanbure wiu 3aryoure Ha [Togdonna.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Takcu B3eTH OT N0AGOHAA NPU ONpPEeAEAEeHH YCAOBUSA

[TocTuraaTo f[OXOFHOCT Ipes
rmocyegHaTa GMHAHCOBA TOMHA HAJL
CpaBHMMMA My IIOKa3aTel 3a ;0Opo
U3II'bIHEHNE, ChCTOAI ce 0T 60%
MSCI World, 40% JP Morgan Global

Tekyw Takcu 1,96%

Takca 3a A06po

0,
npeacTaBsHe™® Ly

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texy1iu Takcu Bapupar oT rofjiHa Ha rogyHa. Te He BKIroUBar
PasxopuTe IO CHENKNTE Vi TAKCHUTE 33 0OPO IpefiCTaBsIHe.

*IIpemitst 3a [OOGPO MSIBbIHEHNE € IPOLEHTHT Ha TOAMIIIHA IOCTUTHATA
JIOXOZHOCT, KOSITO IIOT(GOHABT € IIOCTUTHA/I Hajl CPABHUMMS CI
nokasares (6eHIMapK), 10 MaKcuMyM ot 15,00%.

HomrbaHuTenHa Takca 3a KOHBepTupaHe 1o 1% Mmorar fa ce mpuarar,
KOraTo IIPUTEXXATe/IUTE Ha Is/I0BE KOHBEPTUPAT MEXy PasIUIHI
oz oHpoBe.

3a noseue uHGOPMAUUT OMHOCHO makcume, ce koncynmupatime ¢ IIpocnexkma na Pioneer Funds, xotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yATaT OT MMHAAW NEPUOAK

IpencraBsinero Ha nopdoHza (B USD), KoeTo e IOKasaHo 10-H0/y, B3eMa [TOf, BHYMAaHUe BCUYKY TEKYIY TAKCH, HO 6e3 BXOMAIUTE I
M3XOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHE He € HaJe)XXAeH I0Kas3aTe 3a O'b/IeI0TO IIPENCTaBSIHE.
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. Pioneer Funds - Global Multi-Asset*

Hauano Ha noadoHaa: 2008 MyckaHe Ha kaac ot aanoBe: 2008 *Ao 2010 noadOHALT € MMaA pa3AUyHU XapaKTEPUCTUKK.

[lpaKTMuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Jompnuutenna nudopmanus C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTeH HOCUTe]I, IOCTIeHUTE TOANIIHY 1 IIIeCTMECeYHN
TOK/Iafiy, TOAPOOHOCTY 3a TIOJIMTYKATA 33 Bb3HAIPaXK/eHMATa Ha
YnpaBIABaIOTO APYXKECTBO, JOKYMEHTH C KJII0Y0BA MHBECTUTOPCKA
uHGOPMaIA, KaKTO U pyra NpaKkTidecka MHGOpMAIs, BKIIOYNTETHO
HAil-HOBUTE €NVHNYHM LIEHN, MOXeTe JIa Ce CHobueTe Ha OBIrapCKu e3uK,
6esmIaTHO 1 IIpH MOMCKBaHe OT CeJaTNILETO Ha YIIPaB/sABaliOTO
IPY>KeCTBO M OHJIAJiH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaupyHo o6narane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU I
mpaBuia Ha JIokceMOypr. B 3aBucuMOCT OT Balata cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr MoXKe fia
MMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JAHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe mMIA.

OtrosopHocT 3a MHGOpManuATa YIIpaB/IABalloTO JPYy>XKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIO/IBEfIEHO TTOJ OTTOBOPHOCT
e[ITHCTBEHO B3 OCHOBA Ha TBBPJIEHNE, CHBPIKAIIO Ce B HACTOSIIIA
TOKYMEHT, KOETO € ITOJBEXX/AI0, HeTOYHO MM € B IPOTUBOpeYe Ha
cpoTBeTHMTE YacTy Ha [Ipocnexra Ha QoHpa.

Crpykrypa Ha ®onpa ITon-pounst e mop-donp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguia nog-¢oHmoBe. AKTUBUTE U
IIACUBUTE Ha BCEKM NOJI-POH ca OTHE/IeHN OT 3aKOHA OT Te3! Ha APYTH
nop-pougose. IIpocHeKkThT U FOANIIHNUTE U IIOTYTOANIIHY OTYETH Ha
Pioneer Funds ce n3rotBsT 3a BCUYKM HO-POHTOBE.

3a ochuiecTBABaHe HA CHEIKY VIHCTPYKLUM 3a TOBa Kak [ja KyINTe, 1a
KOHBEPTVpaTe WM A M3KYIITe OOPATHO [S/IOBE Ca M3JI0KEHN B
[Tpocnexra. [IpuTexarennre Ha S/I0BE MOTAT [l MMAT IIPABOTO fia
KOHBEPTUPAT As/I0BETe OT TO3Y MOAGOHT B CHIIMA K/IAC B AA/IOBE HA PYT
Pioneer Funds mopdonz,.

PaSpe]JIeH]/[e q)OHJI'I)T ¥ HETOBOTO praBHHBaH_[O I[py)KeCTBO nmar
paspelreHusns 3a paboTa B JIIoKceMOypr 1 ca perTaMeHTHPaHU OT
Kommcusra 3a Hapgsop Ha ¢punancoBus cexrop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Tlara Tasyu k10490Ba MHPOPMALNA 33 MHBECTUTOPHUTE € BApHa KbM 08
Despyapn 2016.



