KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Heauctpubytupawm - LU0O330607697
Lleav 1 UHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
[IMPOKA raMa OT aKIM/ Ha KOMITAaHWY KOUTO ca Gasmpanm, uim
OCBILECTBABAT II0-TOIAMATA 9acT OT CBOs OusHec, B Kuraiickata
HapopHa Penry6uka 1 ce ThpryBaT Ha KallMTalOBUTE [Ia3apy B
Kwuraiickata Haponna Perry6mmka u Xour Kowr. ITog-poHabT Moxe fa
M3II0/I3BA [IepUBATH 32 [a HAMAa/I/ Pas/INIHy PUCKOBe U 32 ePeKTUBHO
yipaBneHue Ha noptdeitna. [ToHskora nog-GoHLBT MOXKe [ja MHBECTHPA
U [ia TIONy4y TPSIK JOCTBII fo akiyu A B Kurait mocpencrBom Stock
Connect ¢ mosunum 5o 10% OoT HETHUTE CU aKTUBI.

VIHBecTHIIMOHEH TpoLieC VIHBECTULIMOHHMAT MEHUXBP U3II0/13BA
KOMOWMHaIMA OT 00IIY JaHHY 3a Ia3apa ¥ GyHIaMeHTalIeH aHalIn3 Ha
OT/Ie/THY EMUTEHTH 3a Ja u3bepe aKIuy ChC 3HAYNTETHY [ BITOCPOYHN
HEePCIEKTHBN.

Benumapk IToadonpnT ce ynpasnasa ¢ orunrane Ha MSCI China 10/40
uHpekca. HesaBucymo oT ToBa yrpaBeHneTo Ha NoAdoH/a ce 3BbPLIBA
0 COOCTBEHO YCMOTpEHMe, a MHBECTUIIVIOHHMAT MEHUIKBD He e
OrpaHIYeH OT CbCTaBa Ha OeHUYMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha JlafileHa KOMITaHMs.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

[poduA Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHLMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHUWaAHO Bb3HarpaxaeHue

000000

KakBo o03HayaBa T034 NOKa3aTeA 3a pUCKa?

T'opernocoueHIAT IIOKA3aTesl 3a PUCKA KIACUPUIVPA TOTEHIMATHIS PUCK
U IIOTEHINATHOTO Bb3HATPAXK/IEHe I Ce OCHOBABA HA CPEJHOCPOYHATA
IIPOMEH/IMBOCT Ha IIEHNTE HA JATOBETE (KOHKO pA3KoO HeﬁCTBMTCHHaTa
VIV IPOTHO3MPAHAaTa ieHa Ha 51 Ha MO OHAA Ce e IOKa4mIa 1
HaMa/I/Ia B PAaMKITe Ha IeT ToAuHn). Vicropudeckure JaHHM, KaTO Te3H,
M3IIO/I3BAHN IIPU M3YMC/IABAHETO HA TO3YU CUHTETUYEH VHAMKATOP, MOXe
[ia He ca HaJie>K[HA MHANKAINA 3a O'bfel Ipodu Ha pICKa Ha
noagouza. [TokasarensT Ha pucka Ha oAQOHAA He € TApAHTUPAH U
MOXKe Jja Ce IIPOMEHH C TedeHNe Ha BPEMETO.

Kareropusra 3a pucka Ha nog-¢oH/a oTpasssa (akTa, 4e KaTo K1ac
aKTHUBY, LIeHNTe Ha aKIMUTe Ca CKIOHHM Aa O'bJaT II0-HecTab1IHN
CIIPSIMO LieHNUTE Ha LIeHHNTE KHIDKA Ha IIAPUYHIS [asap WiIn
oburaiunre.

3a Hexe[KIPaHM K/IaCOBe Ha BA/IyTa, [BIDKEHNETO Ha BATyTHISI KYPC
MOXKe [ja Ce OTpasy Ha [I0KasaTeJlsl 32 PUCKA, KOraTo BaIyTaTa Ha
OCHOBHITE MHBECTULIUM CE Pa3/IidaBa OT BayTaTa Ha K/Iaca OT Js/IOBe.

LU0330607697BG08022016

AONMbAHUTEAHH OCHOBHH PUCKOBE

[ToxasarenAT 3a pUCKa OTPa3siBa YCIOBUATA HA Ma3apa Ipe3 NOC/IefHUTE
TORVHY U MOXKe Jia He Y/IaBsl afleKBATHO C/IEFHIUTE JOIbIHUTETHI
OCHOBHI PMCKOBe Ha nopdoHza:

JIuxsupeH puck IIpy HeraTMBHY Na3apHU YCIOBUS, TMKBUIHNTE LleHHN
KHIDKA MOTAT Jla CTAHAT TPY/HM 32 OLleHsABaHe, KyITyBaHe IV IPOJjaBaHe,
KO€TO 6¥ MOIJIO 1A OB/usie Ha criocobHocTTa Ha [lopx-doupa na
06paboTBa MCKaHUA 3a 0OpATHY U3KYIyBaHNU.

OmepanyoHeH pyUcK 3ary6y MOTaT fja Bb3HMKHAT BCIIE/ICTBUE Ha
JOBeIlIKa IPeIlKa WM HPOITYCK, TPEIIKY IIpy 06paboTKaTa, MPeKbCBaHUA
B CHCTeMaTa WIM BBHIIHY ChOUTHA.

Puck Ha Bb3HMKBAIIl IMa3ap Hsxom ot ADPIKABUTE, KBIAETO €
VHBECTUPAHO, MOraT Jja HOCAT I1I0-BUCOKM IMOIUTUYIECKU, OPUANIECKH,
VIKOHOMMYECKN U IMKBUAHN PVICKOBE, OTKOJIKOTO MHBECTULVIN B I10-
PasBUTHU CTpaHMN.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MakcuManHNUTE TaKCU, KOUTO MOTAT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Tekywm Takeu 1,27%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po

Hsama
npeAcTaBsHe

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHza.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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. Pioneer Funds - China Equity*
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-191% -156% 20,0% 209% 57% -07% 20,4% 234% 53%  2,5%

. MSCI China 10/40

Hauano Ha nopdoHaa: 2001 MyckaHe Ha kaac ot paaose: 2007 *Ao 2010 noAGOHABT € MMaA pa3AMyHM XapaKTEPUCTUKU.

[lpaktnyecka MHGopMaL s

Tenmosutap Société Générale Bank & Trust

Jompnuutenna nudopmanusa C komnus Ha IIporpamara Ha Pioneer
Funds Ha XapTieH HOCUTeJI, IOCTIeHUTE TOANIIHY 1 IIeCTMECeYHI
IOK/Iafu, MOAPOOGHOCTI 3a OIUTHUKATA 38 Bb3HATPaXKAeHMATA Ha
YnpaBiABamoTo py>KecTBO, JOKYMEHTH C KII0Y0Ba MHBECTUTOPCKA
uHPpOpMany, KaKTO U ipyra IpaKTuiecka MHPOPMAILVs, BKIIOUUTETHO
Hall-HOBUTe efVMHNYHM LIeHI, MOXeTe [ja ce CRobmeTe Ha OGBb/IrapCKu e3NK,
6e31IaTHO 1 IIpY MOMCKBaHe OT CeJaMILETO Ha YIIPaB/IABallOTO
IPY>KeCTBO ¥ OHJIAliH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaubpuHo o6narane [TongoHIBT € 06eKT Ha JAHBYHNUTE 3aKOHU U
npasuia Ha JrokceMOypr. B 3aBucumocT oT Baiara crpaHa Ha
MECTOXXVIBE€He JAHBIHOTO 3aKOHOLATENCTBO Ha JIIoKceMOypr MOXXe fa
yIMa BIMsIHME BBbPXY BallaTa MO3MIN 32 JAHbKA BBPXY ZOXOAUTE Ha
dusnyeckuTe LA,

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIOJIBEfIEHO TTOJ OTTOBOPHOCT
€/IMHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOAINSA
TOKYMEHT, KOETO € IOIBEX/alll0, HeTOYHO UM € B IPOTUBOpeYMe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpyxrypa Ha ®onpa ITog-douast e mox-dowp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ pepguua nog-¢oHnoBe. AKTUBUTE U
[IaCMBUTE Ha BCEKM MO -(POH Ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nop-dougose. [IpOCIEKTHT U TOAMIIHUTE 1 TOTYTOSUIIHY OTUYETI Ha
Pioneer Funds ce u3rorssT 3a BCUYKy H0f-POHTOBE.

3a ochuiecTBsABaHe Ha CAEIKY VIHCTPYKLM 3a TOBa Kak Jja KyINTe, Ia
KOHBEPTVpATe WIN A M3KYIINTe 0OPATHO [S/IOBE Ca M3/I0KEHN B
[TpocnexTa. [IputexaTennte Ha JAIOBE MOTAT [ja UMAT IIPABOTO fIa
KOHBEPTHPAT As/IOBETe OT TO3Y MOAGOHT B CHIINA K/IAC B IS/IOBE HA PYT
Pioneer Funds noxgdoHz.

Paspeurenrte QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspeleHusins 3a pabora B JI0KceMOYpr U ca per/laMeHTUPAHN OT
Kommcusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALUA 32 MHBECTUTOPUTE € BspHa KbM 08
Despyapn 2016.



