KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.
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KAIOYOBA UHOOPMALIMA 3A
WHBECTUTOPUTE

Knaac A CZK Heauctpubytupawm Xepkupas - LU05102
Lleav 1 UHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
[IMPOKA raMa OT aKIMy Ha KOMITAaHNMM KOUTO ca 6asupanm B, Min
OCBLIECTBSIBAT IIO-TO/ISIMATA YacT OT cBost 6usHec, B CAILL. Tlox-doHapT
MOKe Jla MHBecTupa 1o 20% OT aKTUBUTE CU B LIEHHM KHIDKA Ha
kommauuy u3BbH CAILL. ITox-GoHABT MOXKe Ha M31I0/I3Ba EPUBATH 34 [a
HAMa/IM pasiMIHU PUCKOBE 1 32 epEKTUBHO yIpaB/eHue Ha mopTdeiina.

MuBectnumoneH npouec V3mon3sBaitky co6CTBEHN METOAM, KOUTO ca
M3IO/I3BaHNU U NOf06psiBaHy OT 1928 rofuHa, MHBECTULIMOHHMS
MEHUKDP aHaNM3UpPa MHAVBUYATHN eMUTEHTH 32 [ja ONlpeie aKIuy C
MIOTEHIIAN fIa JOHeCaT P'bCT Ha CTOMHOCTTA C BPEMETO, C/Ief] KOETO
I'bP)KIM T€3M aKIUI B TOpTderia JOKaTO OYAKBAHMATA Ce peann3npar.

Benumapk IlondoHnsT ce ynpasiasa ¢ ordntane Ha S&P 500 nHmexca.
HesaBucumo oT ToBa yIpaB/ieHIeTo Ha ofipOHAA Ce M3BBPIIBA 110
COOCTBEHO YCMOTpEHIeE, 2 MHBECTUIIOHHNAT MEHUDKBP He € OTPaHIIeH
OT ChCTaBa Ha GeHIMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [[eHHU KHIDKA, KOUTO IPENCTAB/IABAT YaCTIYHA COOCTBEHOCT
Ha lajileHa KOMITaHWA.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. To3u knac om 05108e e XeOHUPAH; Moii ce cmpemu 0a
HAMAIU UL NpemMaxHe Konebanusma mexoy 6arymama Ha K1aca u
sanymama Ha nodgonoa. Hama eapanyus, ue xedxcuparemo uje 6v0e
ycnewiro. Vinsecmumopume mozam da npodasam Osisi08eme cu npu
nouckeaue npes scexu pabomen oen 6 JIrokcemoype.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEeHUWaAHO Bb3HarpaxaeHue
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KakBo o3HauaBa T034 nokasaTteA 3a pucka?

TOpenocoYeHnAT IOKa3aTell 38 PUCKa Kacuuuupa MOTeHIIMATHUS PUCK
¥ IOTEHINATTHOTO Bh3HATPAKJIEHNE U C€ OCHOBABA Ha CPEHOCPOYHATA
[IPOMEH/IMBOCT Ha IIEHUTE Ha Js/I0BeTe (KOMKO PA3KO HEMICTBUTEMHATA
WIN IPOTHOSMPAHATA [leHa Ha sl Ha NoAQOHa ce € IOKavuIa 1
HaMa/Iiniaa B paMKI/ITe Ha 11eT FOI[]/[HI/I). MCTOPI/I‘{CCKI/ITC OaHHU, KaTO TE3u,
V3IIO/I3BAHU HpI/I M3YUCISABAHETO HA TO3U CUHTETUYEH ]/[H,[[]/IKaTOp, MOXe
fia He ca Ha[e>XHA MHAMKaLW 32 GbIen] mpodul Ha pucKa Ha
nondouza. [Tokasarenar Ha pucka Ha noaQOHAa HE € TapaHTUPaH U
MOJKe J1a C€ TIPOMEHM C TEYEHNE HA BPEMETO.

Karteropusra 3a pucka Ha nof-QpoH/a oTpassasa Gpakra, 4e KaTo Kiac
aKTUBU, eHUTE Ha aKIUUTe ca CKIOHHM Jia 6'bJIaT MO-HeCTabMIHN
CHPHMO IEHNTE HA LEHHNTE KHIVKA Ha HapI/ILIHI/[H Ha3ap nm
obmuranuuTe.
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AONMbAHUTEAHU OCHOBHU PUCKOBE

IToxasarenAr 3a pycka OTpa3siBa yCIOBUATA Ha Ia3apa Ipe3 MOCTeIHUTE
TOIVIHA U MOXKE la He Y/aBsi aJleKBaTHO CTIEIHNUTE TOIBTHUTETHNA
OCHOBHU PMCKOBe Ha nopdoH/ia:

Puck or koHTparenTa CTpaHuTE 1O JOTOBOPWTE MOTAT Jja HApPyLIaT
CBOUTe 3aIB/DKEHIs 110 JOTOBOPM C lepuBaTH, cKioder ¢ IToa-douna.

OrmnepanyoHeH picK 3ary6y MOTaT ja Bb3HMKHAT BCIEICTBUE HA
JOBeIIIKa IPeIlKa MM HPOIIYCK, TPEIIKY Ipy 06paboTKaTa, MPeKbCBaHMUA
B CHCTeMaTa WIV BBHIIHY ChOUTHA.

Puck ot AepuBaTn HepI/IBaTHI/ITe VHCTPYMEHTH Cb3[aBaT IMBbPUIDK B

ITondoH/a 1 Morar fa TOBEHAT O JBIDKEHIE B CTOMHOCTTA HA OCHOBHUTE
MHBECTUIMM, KOETO Jja yBe/In4M redanbure uim sarybure Ha [Togdonna.



Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TAKCH, KOUTO MOTAT MAaJIKO OT OKa3aHUTe MAaKCUMAIHM CToitHOCTH. KoHCymTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 4 TexyIy TaKCH BapypaT OT FOAMHa Ha rofuHa. Te He BKJIIOYBAT
IIPUXOJMTE OT BALIATA HBECTUIVL
M3KynyBaHe PpasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Jga C€ USIIATAT.

*IIpemust 32 {OOPO MSI'BIHEHNE € IPOLIEHTHT Ha TOMIIHA TOCTUTHATA
Takcu, B3eT 0T NoAdOHAA NpPes roauHara JOXOHOCT, KOSATO MOT(GOHABT € IIOCTUTHAI Hafl CPABHUMIS CUL
nokasares (6eHIMapK), 10 MaKcuMyM ot 15,00%.

Bb3 ocHOBa Ha pasxojuTe 3a
Tekyw Takcu 1,82% MpUKMoYBaiiaTa pUHAHCOBA TOfINHA JomrbIHNTEeIHA TaKCa 32 KOHBepTHpaHe [0 1% Morat fia ce mpujarart,
31 Jlexemspu 2015. KOTraTo MPUTEXATE/IUTE Ha [[SI/I0BE KOHBEPTUPAT MEXTY pasiniHu
oz oHpoBe.

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEeAEeHH YCAOBHUA

ITocTuraara [0X0HOCT Ipe3
0,00% mocnenHara ¢uHaHCOBa rofyHa Hax

CpaBHMMMSI IIOKa3aresI 3a oOpo

nsnbaHenne, S&P 500

Takca 3a A06po
npeacraBaHe*

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce KoHcynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha aopec
www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

IpencraBsanero Ha nopgoHAa (B8 CZK), koeTo e MOKasaHO MO-J0/Y, B3eMa [0f, BHYMAaHUe BCUYKY TEKYIIU TAKCY, HO 6e3 BXOAAIIUTE U
UBXOASLINTE TaKcu. MIHAIOTO IIpefCTaBsHe He € HafeXXAeH I0KasaTe 3a Ob/eIl0TOo IpeICTaBsIHe.
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[l Pioneer Funds - U.S. Pioneer Fund I s&P500(sUSD)

Hauano Ha noadoHaa: 2001 MyckaHe Ha Kaac oT aanose: 2010

I-I pa KTMyecka UH q)o p Ma L',M q Crpykrypa Ha Ponpa ITox-pouast e non-doup Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peanija nox-¢doHmoBe. AKTUBUTE U
Henof;]/['rap Société Générale Bank & Trust IIaCUBUTE Ha BCEKU HO)I-(l)OHII Ca OTAE/ICHM OT 3aKOHA OT Te3M Ha IPYyIn
nopi-pounose. IIpoCHEeKTHT U FOANIIHNITE U ITOTTYTOAMUIIHY OTIETH Ha

Jompnmunrenna madopmanya C konus Ha IIporpamara Ha Pioneer Pioneer Funds ce MSTOTBAT 3a Bk 1107i-OHIOBE.

Funds Ha XapTueH HOCHUTe, ITOCTIeFHUTE TOAMIIHY U IIeCTMeCeYHI

[OKJIa iy, TTOfPOGHOCTH 32 IIONUTHUKATA 32 Bb3HATPAXKICHNATA Ha
YIpaB/sBaloTO APYXKECTBO, FOKYMEHTH C K/IIOUOBA MHBECTUTOPCKA
nHGOPMaLMsA, KAKTO U Apyra MpaKTidecKa nHGopMaIys, BKIIOYNTETHO
Hall-HOBWTe eMHNYHM LIeHV, MOXeTe Jja ce clobueTe Ha O'bIrapcKy 3K,
6e3ITaTHO 11 [PV ITOMCKBAaHE OT CEANNMIIETO Ha Y IIPAB/IABAIIOTO
IPY’KeCcTBO U OHJIAIH Ha C/IeHHMA TMHK WWw.pinoeerinvestments.eu Paspemennie QOHIBT 1 HETOBOTO YIPAB/ABALIO APY)KECTBO MMAT
paspelteHusans 3a pabora B JIIOKCeMOYPT 1 ca per/laMeHTUPaHU OT
Komucusira sa Hafzop Ha ¢uHaHcoBus cektop (CSSF).

3a ochliecTBsABaHe HA CAEIKN VIHCTPYKIUM 3a TOBA KaK [ja KyINTe, Ia
KOHBEPTMpATe WM A U3KYIINTe OOPATHO [S/IOBE Ca U3JI0KEHN B
ITpocmekra. [TpuTexarennTe Ha AIOBE MOTAT fla UMAT IIPABOTO fid
KOHBEPTUPAT As/IOBETe OT TO3U MOAGOHS B CHINNSA K/IaC B AA/IOBE Ha APYT
Pioneer Funds mopdoHz.

JaupuHo o6narane [TondoHABT e 00eKT Ha JAHPYHNUTE 3aKOHU U
mpaBua Ha JlokceMOypr. B 3aBrcMMOCT OT BalllaTa cTpaHa Ha
MeCTOXMBeeHe JTaHbYHOTO 3aKOHOZIATe/ICTBO Ha JItokceMOypr Moxe fia Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
MMa BIIUsHVE BbPXY BalllaTa MO3MINA 3a JaH'bKa BbPXY OXO[UTE Ha 2180 JTroxceMbypr

¢busnyecknTe MUIA. Jata Tasu xio4oBa nHpOpManys 3a MHBECTUTOPUTE € BsIpHA KbM 08

OtrosopHocr 3a mHGopManuATa YIIpaBIABalloTo APYy>KecTBo, Pioneer ®espyapu 2016.
Asset Management S.A., MOXe Ja 6'b/ie IOZIBEJIEHO II0J; OTTOBOPHOCT

€[MHCTBEHO B'b3 OCHOBA Ha TBBPJEHME, ChbPIKAIIIO Ce B HACTOALINA

IOKYMEHT, KOETO e TIOABEeX/All0, HETOYHO J/IN € B IIPOTUBOpeYNe Ha

cpoTBeTHNUTE YacTy Ha IIpocnekTa Ha PoHpa.



