KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Heauctpubytupaim - LU0O33060866
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IMop-doHmbT MMa 3a e fa HOAABPIKA CTOMHOCTTA U A2 HOCH OXOT,
B KPaTKOCPOUeH 10 CPeIHOCPOYEH II/IaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
KPaTKOCPOYHM 00/IMranmy, JeHOMIUHIPAHN B IATCKY Konapu. [lox-
GOHBT MOXKe CHIIO /1A MHBECTUPA B MOKOOHM LieHHN KHIDKA, KOUTO ca
IeHOMVHMPaHM B PYTY BalyTH, IpU IIO/I0>KEHNE e Te ca Xe[PKMPpaHy
KbM maTckus gonap. [Tox-GoHabT MOXKe [ja M3IION3Ba epUBATH 32 fIa
HAMa/IM pasiMIHU PUCKOBE 1 32 epEKTUBHO yIpaB/eHue Ha mopTdeiina.

VnBecTnnmoHeH npouec VIHBeCTUIIOHHENMAT MEHNIKBP U3I0/3Ba
PpasnuuHy KOMOMHAIMM OT IIa3apHM aHAIM3Y Y AaHAMU3M Ha
MHAVBUYaTHY 0OMUrauim, 3a fa Habeexxu te3n o6/Iurarym, KOuTo
HpefIarat Hail-fo0paTa Bb3BPbILIAEMOCT 32 TAXHOTO HUBO Ha PUCK.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

epuBaty OUHAHCOBY MHCTPYMEHTH, YMSATO CTOMHOCT € CBbP3aHa KbM
€IHa VN IT0OBEY€ CTAaBKI, MHOEKCHU, ICHM Ha aKIUNUTE MNIN ;[pyr]/[
CTOVHOCTHU.
IIpenopbyBa ce 3a MHBECTUTOPY, KOUTO PasbUpaT PUCKOBETE Ha TO3K
ofdOH U IVTaHKPAT Ja MHBECTUPAT B KPATKOCPOUEH IIIaH.
Tosa ne e pasnpedensiuy knac om 0sziose. VHeecmuyuoHHUs 00x00 e
peunsecmupan. Minsecmumopume mozam da npooasam 0snoseme cu npu
nouckeaue npes scexu pabomen der 6 Jlrokcemoype.

[lpodua Ha Pucka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTEHLUMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLMAAHO Bb3HarpaxaeHue

0007000

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

T'openocoueHNAT oKa3aTesI 3a pucka Kracupuuypa HOTeHIMATHIA PUCK
U IOTEHIIMATHOTO Bb3HAarpaXk/ieH1e U ce OCHOBaBa Ha CPEHOCPOYHATA
IIPOMEH/INBOCT Ha IIeHUTe Ha JsI0BeTe (KONKO PA3KO AeiiCTBUTETHATA
VLY IIPOTHO3MpPAaHaTa [jeHa Ha 71 Ha HofidOoH/a ce € HoKauuiIa u
HaMaaulIa B paMKWUTe Ha IeT Tofuun). VictopudeckuTe fJaHHY, KaTo Te3M,
U3IO/I3BaHNU IIPU USYUCTIABAHETO HA TO3M CYHTETNYEH MH/IMKATOP, MOXKE
fla He ca HaJie)XIHa MHAMKALWA 3a 6bjel IpodyI Ha pycKa Ha
nopdonzpa. ITokasaTte/aT Ha pyucKa Ha mofGOHMA He e TapaHTUPaH I
MO>Ke /la e IIPOMEHM C Te4eHle Ha BPEeMeTO.

Kareropusra 3a prcka Ha nofoHyia oTpassasa Qaxra, 4e KaTo KIac oT
aKTHBH, KPATKOCPOYIHIUTE OO/IMraIny ca CKIIOHHN fa OBAAT C II0-MAIKO
OTK/IOHEHUe B LieHNUTe CIIPSMO [JBATOCPOYHNTE OOMUTALINY Y aKIMNUTE.
3a Hexe/PKMPaHN KIacoBe Ha Ba/yTa, ABJKEHMETO Ha BaTyTHNA KypC
MOXKe /ja Ce OTpa3y Ha ITOKA3aTeNs 3a PIMCKA, KOTaToO Ba/lyTaTa Ha
OCHOBHUTE MHBECTUIUY CE pas/iyaBa OT BaayTaTa Ha K/Iaca OT [iA/0Be.

LU0330608661BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

INokasaTenaT 3a pucKa OTpassiBa yCIOBUATA Ha I1a3apa IIpe3 IOC/IeIHITE
TOIVHM VI MOXKE JIa He y/IaBsl ajIeKBAaTHO C/IeHUTE JIOI'b/IHATETHN
OCHOBHM PMCKOBe Ha HofdoH/a:

Kpenuren puck Emutenture Ha obmurauny, nputexxanne Ha [Tox-
¢doHpa, MOTAT f1a He YCIeAT A IUIATAT JB/DKMMATa [IaBHUIIA MU TUXBA.

HI/IKB]/[I[CH puCK Hp]/[ HETaTVBHMU ITIa3apHN YCnoBuA, TMKBUIHNTE IEHHN
KHIDKA MOTAT [ia CTaHAT TPYAHN 32 OLieHsIBaHe, KyIIyBaHe I/IN IPOJABaHe,
KO€TO 61 MOIJIO A OB/usie Ha criocobHocTTa Ha [Tox-doupa na
06paboTBa MCKaHMsA 3a 0OpATHY USKYITyBaHNU.

OmnepanuoHeH puck 3ary6yu Morar ja Bb3HUKHAT BCIE[ICTBIE Ha
YOBeIlKa IPelliKa MU MPOIYCK, TPeLIKK Ipy 06paboTKaTa, IpeKbCBaHNA
B CHUCTEMATa MM BBHIIHY CHOUTHA.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Takcu B3eTH OT N0AGOHAA NPU ONpPEeAEAEeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Tekyw Takcu 0,63%

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texy1iu Takcu Bapupar oT rofjiHa Ha rogyHa. Te He BKIroUBar
PasxopuTe IO CHENKNTE Vi TAKCHUTE 33 0OPO IpefiCTaBsIHe.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec

www.pioneerinvestments.eu

Pe3yATaT OT MUHAAW NEPUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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. Pioneer Funds - U.S. Dollar Short-Term*

Hauano Ha noadoHaa: 2000 lNyckaHe Ha kaac ot panose: 2007 *Ao 2010 noAGOHABT € MMaA Pa3AMyHU XapaKTEPUCTUKM.

[lpaKtnuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Jomrbnuutenna nadopmanys C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOANIIHY U IIeCTMEeCeYHN
IOK/IaaM, MOFPOOHOCTH 3a MOMUTHKATA 32 Bb3HATPaXKeHNUATA Ha
YnpasnAaBamoTo py>KecTBO, JOKYMEHTH C K/II0U0BAa MHBECTUTOPCKA
nHMOpMALNs, KAKTO U Apyra IpaKTIdecKa nHGopMaIist, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LieHI, MOXeTe [ja ce CHobueTe Ha ObIrapcKu e3yK,
6e31IaTHO ¥ IIpYU MOMCKBAHe OT CEJANIIETO Ha YIIPaB/IABALIOTO
APY>KeCTBO M OHJIAJH Ha CTIENHMA TMHK WWW.pinoeerinvestments.eu

aubuHo o6marane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU U
mpaBuia Ha JIokceMOypr. B 3aBrcMMOCT OT BalllaTa cTpaHa Ha
MeCTOXIBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JaHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe MMIA.

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe 1a 6'bfie IOJBEfIEHO IOJ OTTOBOPHOCT
€MHCTBEHO B'b3 OCHOBA Ha TBBPJEHME, ChbPIKAIIIO Ce B HACTOALINA
JOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO M/ € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [Ipocmexra Ha @oHpa.

Crpykrypa Ha Ponpa ITox-pounst e nox-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTuBUTE U
[IaCUBUTE Ha BCEKM MOA-POH ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pougose. IIpoCHeKTHT U FOANUIIHNITE U TTOTTyTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3rorsT 3a BCUYKY HOJ-POHTOBE.

3a ocplecTBABaHe HA CAENKM VIHCTPYKILMM 3a TOBa KakK fia KYINTe, ja
KOHBepTMpaTe WM fja U3KYIIUTe 0OPATHO [S/IOBE Ca U3JI0KEHN B
ITpocmexTa. [TpuTesxaTennte Ha [/10Be MOTAT fja IMAT IIPABOTO fia
KOHBEPTUPAT JsUI0BETE OT TO3M MOAMOH] B CHINMA K/Iac B [As/IOBE HA IPYT
Pioneer Funds nopdoHz.

Paspeutenne QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspereHusns 3a pabota B JIokceMOypr i ca perlaMeHTUPaHN OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanume Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yosa MHGOPMaLVA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



