KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

AONMbAHUTEA-HA HHGOPMALIUSA

Knaac H EUR Hepuctpubytupauwm - LU05273912
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IMop-$boHABT THPCU 3amIa3BaHe Ha CTOMHOCTTA B KPATKOCPOUEH IJIaH
U OCTUTaHe Ha JOXOTHOCT CIIOpef Ta3y Ha MapU4HUTE Masapu.

IToprdeiin ot nennn kuyka Karo poHp Ha mapuyHus mnasap, moj-
(OHABT MHBECTVPA B JEHOMVUHMPAHY B €BPO L{EHHNM KHIVDKA Ha MTAPUIHIS
a3ap U [eIO3UTH B KPeRUTHY NHCTUTYLUN. [Toa-doHIBT MOXe fa
MHBECTUPA B LIeHHY KHIKA, KOUTO He ca IeHOMMHMPaHU B €BPO, IIpU
TIOJIO)KEHIIe, Ye BaTyTHAaTa eKCIIO3NINA e XePKIMpaHa KbM eBpoTo. [Tox-
$oHIBT MMa 3a LjeTT IO BCAKO BpeMe Jja OTTOBapsi Ha M3MCKBAHMATA Ha
¢doH/ Ha TApUYHMS T1a3ap, BKIIYNTETHO Ha Te3) 3a KPEIUTHUS PUCK Ha
unBectuynre. IToa-QOHABT MOXKe [a M3II0/I3Ba lepUBATH 3a A HAMayIn
pas/IuYHy PUCKOBe 1 3a eheKTUBHO YIIpaBieHue Ha moprdeiina.

VnBecTnnmoHeH npouec VHBeCTUIIMOHHNMAT MEHNIK'bP U3I0/I3Ba
pasnuYHy KOMOMHAIMY OT IIa3apHM aHAIM3Y Y AHAIM3M Ha
MHAUBUAYaTHN eMUTEHTH, 32 1a Habe/Ie)X! Tes! LieHHM KHIDKa, KOUTO
HpefIaratT Hail-fo0paTa JOXOJHOCT CHOpe/ TEHAEHIIMITE Ha TMXBEHNUTE
paBHuIA.

[0YOBA UHOOPMALIMA 3A

WHBECTUTOPUTE

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
e[IHa VIV TI0Bede CTABKY, MHMIEKCH, LIeHN Ha aKI[UITe WV APYTHI
CTOMHOCTH.
IIpenopbuBa ce 3a MHBECTUTOPM, KOUTO PasdypaT pIUCKOBETE Ha TO3K
ofdOHA U ITaHKMPAT Ja MHBECTUPAT B KPaTKOCPOUEH IIIaH.
Tosa ne e pasnpedensiuy knac om osiziose. VneecmuyuoHHus 00x00 e
peunsecmupan. Vinsecmumopume mozam da npooasam 0ano06erme cu npu
nouckeaue npes scexu pabomen den 6 Jlrokcemoype.

[poduA Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[o-Hucko NOTEHLMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLIMAAHO Bb3HarpaxaeHue

ey T
- .

KakBo o3HayaBa T034 NOKa3aTeA 3a pUCKa?

T'opernocoueHNAT IIOKA3aTesl 3a PUCKA KIACUPUIVIPA TOTEHIMATHIS PUCK

U IIOTEHINATHOTO Bb3HATPAXKIEHe I Ce OCHOBABA HA CPEHOCPOYHATA
IIPOMEH/IMBOCT Ha IIEHNTE HA JATOBETE (KOHKO pA3KoO HeﬁCTBMTCHHaTa
WM TIPOTHO3MPAHATa [ieHa Ha [/ Ha Mo/AdOH/a Ce e TOKavuIa 1
HaMa/InIa B PAMKITE Ha IeT ToAuHn). Vicropudeckure JaHHM, KaTO T3,
M3IIO/I3BAHN IIPU M3YMC/IABAHETO HA TO3YU CHHTETUYEH VHANKATOP, MOXe
fia He ca HafeX/HA MHAVKALNA 3a O'bAer) IpoduI Ha PUCKa Ha
noagouza. [TokasarensT Ha pucka Ha oA(OHAA He € TApAHTUPAH U
MOXKe Jja Ce IIPOMEHH C TedeHNe Ha BPEMETO.

Kareropusra 3a pucka Ha nofgonza orpassaBa GpakTa, ye KaTo KIac oT
aKTHUBY, LleHHNUTe KHIDKA Ha IapUYHIA [a3ap ca CKIIOHHM fja 6bAarT ¢ 1mo-
MaJIKO IIPOMEH/IMBY LIeHN CIIPSIMO [IOBEYETO JPYIY BUIOBE MHBECTULINML.
3a HeXEeJDKMPaHU KTaCcOBE Ha BajyTa, IBVDKEHMETO Ha BaTyTHUA Kpr
MOXe [ja Ce OTpa3y Ha IIOKa3aTe/IA 3a PUCKa, KOraTo Ba/lyTaTa Ha
OCHOBHITE MHBECTULIMM CE Pa3/IN4aBa OT BalyTaTa Ha K/Iaca OT Js/IOBe.

LU0527391287BG08022016

AONbAHUTEAHH OCHOBHH PUCKOBE

ITokasaTensT 3a pucKa OTpassiBa YCIOBUsATA Ha ITa3apa IIpes3 MOC/IeTHITe
TOJVMHY ¥ MO>Ke [ja He Y/IaBsg afeKBaTHO CIefHNTE TOII'bTHUTETHI
OCHOBHI PMCKOBe Ha nopdouza:

Kpenuren puck EMutenture Ha obnuraumy, npurexatnne Ha [log-
¢doHpa, MOTAaT f1a He YCIIeAT A IUIATAT JB/DKMMATa [JIaBHNUIIA MIN TUXBA.
OmnepannoHeH puck 3arydy Morar ja Bb3HUKHAT BCIE[CTBIE Ha

JOBeIIIKa TPeIlKa WM IPOIIYCK, TPEIIKy Ipy 06paboTKaTa, IPeKbCBAHIS
B CUCTeMaTa WM BBHIIHA CHOUTHSL.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Tekywm Takeu 0,40%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po
npeAcTaBsiHe

Hsama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHza.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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[lpaktnuecka MHGopmaLua

Hemnosurap Société Générale Bank & Trust

Jomrbnmaurenna nadopmanya C xonus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOAMIIHN U IIeCTMeCeYHI
JOK/IaaM, IO POOHOCTY 3a ONMUTHKATA 32 Bb3HATPaXK/CHNATA Ha
YnpapnAaBamoTo gpy>KecTBO, JOKYMEHTH C KIH0Y0Ba MHBECTUTOPCKA
nHGOpMaLMsA, KAKTO U Apyra IpaKTidecKa nHGopMaIys, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LIeHI, MOXeTe [ja ce cRobueTe Ha O'bIrapcKu 3K,
6e3TIaTHO ¥ TP MOMCKBAHe OT CeAMINETO Ha YIIPAB/IABALIOTO
APY>KEeCTBO M OHJIAJH Ha CIENHMUA TMHK WWW.pinoeerinvestments.eu

anpuHo o6narane ITongoHABT € 06eKT Ha JAHPYHNUTE 3aKOHU U
mpaBua Ha JlokceMOypr. B 3aBucuMOCT OT BallraTa cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha
dusmyeckuTe MIA.

OtrosopHocT 3a mHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe fa 6'bfie IOJIBEfIEHO TOJ, OTTOBOPHOCT
€[ITHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOSIIS
TOKYMEHT, KOETO € IOJBEX/IAIII0, HETOYHO MM € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpykrypa Ha ®onpa ITox-pouast e non-doux Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguua nog-¢onnoBe. AKTUBUTE 1
[IaCMBUTE Ha BCEKM MOA-(POHJ, Ca OT/ie/IEHN) OT 3aKOHaA OT Te3¥ Ha ApyIu
nop-doHaose. [IpOCIeKTHT M TOAMUIIHNTE 1 TOTYTOAUIIHN OTIETH Ha
Pioneer Funds ce u3rorssT 3a BCUYKY HOJ-POHTOBE.

3a ochlecTBABaHE HA ChenKM VIHCTpyKLMM 3a TOBA KaK Jja KyIIuTe, fa
KOHBepTMpaTe WIN fja U3KYINTe 0OPATHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [IpurexxaTennte Ha JAIOBE MOTAT ja UMAT [IPABOTO A
KOHBEPTHPAT AsIOBETe OT TO3Y IOAGOHS B CHIINSA K/IAC B AS/IOBE HA PYT
Pioneer Funds nopdoHz.

Paspemenne QoHIBT 1 HETOBOTO YIPaBIIABAILO JPYXKECTBO MMAT
paspeleHnsANsA 3a paboTa B JIoKceMOYPT U ca pernaMeHTUPaHy OT
Komucnusra 3a Hagsop Ha ¢puHaHcoBUs cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



