KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Hepauctpubytupauwm - LU0O330607341
Lleav 1 UHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
[IMPOKA raMa OT aKIM/ Ha KOMITAHWUM ChC CPefHA KAIMTAIN3aALNsI, KOUTO
ca 6asupaHu B, WIM OCBILECTBSBAT [T0-TO/IAIMATA YacT OT CBOsI OM3HeC, B
CAIIL TTop-doHAbT MOXXe fa MHBECTHPA KO 25% OT aKTUBUTE CU K'BM
MOMEHTA Ha ITOKYIIKaTa MM B LleHHI KHIDKa Ha KommaHuy u3BbH CAIIIL.
[Mox-dpoumsbT fedmHMpPa KOMIAHNUTE ChC CPENHA KAINTATU3ALMS KAaTO
TAaKMBa, KOUTO K'bM MOMEHTA Ha IIOKYIIKa ce HaMupaT B 0OXBara Ha
IasapHa KalMTaIn3alys CbITIACHO MHJleKca Pbcet Ha OCTITHOCTABaHe Ha
cpennara kannrtanusanys (Russell Midcap Value Index) (kato ropuara
TpaHNIIa Ha TO3M 0OXBAT Ce OMpedesist WM OT TeKyIaTa CTONHOCT, WIN
OT OCpeJlHeHaTa CTOMHOCT 3a Iepyoy, ot 3 roguuy Hasap). [Tog-poHppT
MOJKe [ja M3II0/I3Ba JepUBATH 3 Ja HAMAa/IM Pas/INIHy PUCKOBE I 3a
edeKTUBHO yIpaBieHne Ha moptdeita.

VHBeCTUINOHEH TIPOLeC VIHBECTULIMOHHMAT MEHUIKBP M3MO/N3BA CTUIL
Ha MHBeCTUpaHe 6asupaH Ha “CTOMHOCTTA”, KATO THPCY KOMIIAHUY YUUTO
LIeHV Ha aKIMUTE Ca HICKYU B CPaBHEHNE C IPYTU MEPKM 3a CTOTHOCTTA
VM, WIN C OM3HEC TIOTEHIAIA VM.

Benumapxk Ilogdounst ce ynpassasa ¢ oruntane Ha Russell Mid Cap
Value nnpgexca. HesaBucumo oT T0Ba yrpasieHneTo Ha moaoH/a ce
V3BbpIIBA 110 CO6CTBCHO yCMOTpeHI/Ie, a MTHBECTULVIOHHVAT MEHUKBP
He e OTPaHIYeH OT ChCTaBa Ha GeHUMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

Kanurannsanys [TazapHa kanuramsanys (o61aTa CTOMHOCT Ha
BCUYKIN C'bIIIeCTByBaIIH/I AKIOUM HA eMI/ITeHTa).
JepuBaty ®UHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€IHa VN IT0OBEY€ CTAaBKI, MHOEKCHU, ICHM Ha aKIUNUTE MNIN ;[pyr]/[
CTOMHOCTH.
Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha lafieHa KOMITaHWsL.
IIpeopbuBa ce 3a HBECTUTOPH, KOUTO PasbypaT pIUCKOBETe Ha TO3K
ofOHA U IVTAHKPAT A MHBECTUPAT B CPEAHOCPOUEH [0 FBATOCPOUEH
IUTaH.
Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. Vinsecmumopume mozam da npooasam 0An06erme cu npu
nouckeaue npes scexu pabomen den 6 JIrokcemoype.

[poduA Ha Pucka n AoxopHOCTTa

Mo-HuchbK puck (He e 6e3 puck) Mo-BUCOK pUCK
[10-HUCKO NOTEHLMAAHO Bb3HarpaxaeHue [10-BMCOKO NOTEHLMAAHO Bb3HarpaxaeHue

000000

KakBo 03HauaBa T034 noka3aTteA 3a pucka?

TopenocoYeHnsT oKasaTes 3a pUcKa Knacuuuupa moTeHIMaTHUs PUCK
U TIOTEHIMATHOTO Bb3HATPAXKIEHE I Ce OCHOBABA HA CPEHOCPOYHATA
[IPOMEH/INBOCT Ha IIeHNTe Ha JsUI0BeTe (KOJIKO PSI3KO HeICTBUTETHATA
WIN IPOTHOSMPAHATA Ll€Ha Ha [sU1 Ha NOAQOHA ce e IOKa4uIa 1
HaMa/I//Ia B PaMKITe Ha IeT ToAuHN). VcTopudeckure JaHHM, KaTO Te3,
VI3IIOJI3BAHY IPU M3YNCIABAHETO HA TO3V CMHTETNYEH NHAVKATOP, MOXKE
[la He ca Hafie>KHa MHANKALNA 3a O'bfel Ipodu Ha pIUCKa Ha
nogdonna. ITokasarensT Ha pucka Ha oAQOHAA He € TApaHTUPaH 1
MO>Ke J1a ce TIPOMEHI C TeYeHe Ha BPEMETO.

Kareropusra 3a pucka Ha 1og-¢oH/a oTpassapa (axTa, 4e KaTo K/1ac
aKTMBI, LIeHITE Ha aKLMITE Ca CKIOHHN [ja O'bIaT 0-HecTabuIHu
CIIPSIMO LiEHUTE Ha LIeHHNTE KHIDKA Ha IAPMYHISA [asap Win
oburanuuTe.

3a HeXe[KIPaHM K/TacOBe Ha Ba/yTa, IBIDKEHNUETO Ha BaTyTHIUS KypC
MOXKe [ja Ce OTpasy Ha [I0KasaTe/IsI 32 PUCKA, KOTaTo BalyTaTa Ha
OCHOBHJITE MHBECTHUIUI Ce Pas/IMdaBa OT BTyTaTa Ha K/Iaca OT [sUIOBe.

LU0330607341BG08022016

AONMbAHUTEAHU OCHOBHH pUckoBe

IToxasaTensAT 3a puCKa OTpassiBa YCIOBMATA Ha ITa3apa IIpe3 MOC/IeTHITe
TOJVHIY ¥ MO>KE []a He Y/IaBA afeKBaTHO CIeJHNUTE TOII'bIHUTETHI
OCHOBHU PMCKOBe Ha nofdoH/a:

OmnepannoHeH puck 3ary6yu Morar ja Bb3HUKHAT BCIE[ICTBIE Ha
YOBeIlKa IPellKa WU MPOIYCK, TPeLIKK Ipy 06paboTKaTa, IpeKbCBaHNA
B CHUCTEMATa MM BBHIIHY CHOUTHA.



Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MakcuManHNUTE TaKCU, KOUTO MOTAT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Tekywm Takeu 1,22%

Takcu B3eTH 0T N0AdGOHAA NpU ONpeAeAeHU YCAOBUSA

Takca 3a A06po
npeAcTaBsiHe

Hsama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
32 TOYHITE TaKCH, KOUTO Ca HAI[paBeHM Ha HUBOTO Ha MOAQOHAA.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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Hauano Ha nopdoHaa: 2001 MyckaHe Ha Kaac ot psaoe: 2007
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. Russell Mid Cap Value

[lpaktnyecka MHGopMaL s

Tenmosutap Société Générale Bank & Trust

Jompnuutenna nudopmanusa C komnus Ha IIporpamara Ha Pioneer
Funds Ha XapTieH HOCUTeJI, IOCTIeHUTE TOANIIHY 1 IIeCTMECeYHI
IOK/Iafu, MOAPOOGHOCTI 3a OIUTHUKATA 38 Bb3HATPaXKAeHMATA Ha
YnpaBiABamoTo py>KecTBO, JOKYMEHTH C KII0Y0Ba MHBECTUTOPCKA
uHPpOpMany, KaKTO U ipyra IpaKTuiecka MHPOPMAILVs, BKIIOUUTETHO
Hall-HOBUTe efVMHNYHM LIeHI, MOXeTe [ja ce CRobmeTe Ha OGBb/IrapCKu e3NK,
6e31IaTHO 1 IIpY MOMCKBaHe OT CeJaMILETO Ha YIIPaB/IABallOTO
IPY>KeCTBO ¥ OHJIAliH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaubpuHo o6narane [TongoHIBT € 06eKT Ha JAHBYHNUTE 3aKOHU U
npasuia Ha JrokceMOypr. B 3aBucumocT oT Baiara crpaHa Ha
MECTOXXVIBE€He JAHBIHOTO 3aKOHOLATENCTBO Ha JIIoKceMOypr MOXXe fa
yIMa BIMsIHME BBbPXY BallaTa MO3MIN 32 JAHbKA BBPXY ZOXOAUTE Ha
dusnyeckuTe LA,

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIOJIBEfIEHO TTOJ OTTOBOPHOCT
€/IMHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOAINSA
TOKYMEHT, KOETO € IOIBEX/alll0, HeTOYHO UM € B IPOTUBOpeYMe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpyxrypa Ha ®onpa ITog-douast e mox-dowp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ pepguua nog-¢oHnoBe. AKTUBUTE U
[IaCMBUTE Ha BCEKM MO -(POH Ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nop-dougose. [IpOCIEKTHT U TOAMIIHUTE 1 TOTYTOSUIIHY OTUYETI Ha
Pioneer Funds ce u3rorssT 3a BCUYKy H0f-POHTOBE.

3a ochuiecTBsABaHe Ha CAEIKY VIHCTPYKLM 3a TOBa Kak Jja KyINTe, Ia
KOHBEPTVpATe WIN A M3KYIINTe 0OPATHO [S/IOBE Ca M3/I0KEHN B
[TpocnexTa. [IputexaTennte Ha JAIOBE MOTAT [ja UMAT IIPABOTO fIa
KOHBEPTHPAT As/IOBETe OT TO3Y MOAGOHT B CHIINA K/IAC B IS/IOBE HA PYT
Pioneer Funds noxgdoHz.

Paspeurenrte QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspeleHusins 3a pabora B JI0KceMOYpr U ca per/laMeHTUPAHN OT
Kommcusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALUA 32 MHBECTUTOPUTE € BspHa KbM 08
Despyapn 2016.



