KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Kaac | EUR Heaunctpubytupawm - LU031364825
Lleav  UHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeitn oT nenHn kHibKa Ilof-hoHABT MHBECTHPA IPESYMHO B
HIMPpOKa rama OT aKIMy Ha KOMIIaHUM, KOUTO ca 6a3MpaH1/[ B, WJIin
OCBILeCTBSIBAT IT0-TO/LSIMATA YacT OT CBOsI OM3HeC, B cTpaHu oT EBpora.
ITox-(oHABT MO3Ke [ja M3IIO/N3BA IePUBATH 3a I HAMAJIV PA3/INIHI
pucKoBe 1 3a eeKTUBHO yIpaB/ieHNe Ha TopTdeiina.

VHBecTnInOHeH mpolec VHBECTUIIMOHHIAT MEHNUPK'BP U3II0/I3Ba CTIUII
Ha MHBeCTUpaHe 06asupaH Ha “CTOMHOCTTA”, KaTO ThPCY KOMIIAHUY YUUTO
IIeHM Ha aKLMIUTe Ca HICKM B CPaBHEHMe C FPYTH MePKI 3a CTOHOCTTA
UM, WK C GU3HEC IIOTEHIMANA UM.

Benumapk IToadonnnT ce ynpasnsasa ¢ orunrane Ha MSCI Europe Value
unpekca. HesaBucyumo ot ToBa yrpasieHneTo Ha mopQoH/a ce u3BbpIiBa
0 COOCTBEHO YCMOTpEHMe, a MHBECTUIIVIOHHMAT MEHUIKBP He e
OTpaHMYeH OT ChCTaBa Ha GeHIMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha JlafileHa KOMITaHMs.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

[lpodua Ha Pucka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[o-HucKo NOTeHLUMaAHO Bb3HArpaxaeHue Mo-B1COKO NOTeHLUWaAHO Bb3HarpaxaeHue

000000

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

TopenocoyeHuAT IIoKasaTesI 3a pucKa Kimacuuumupa HOTEHIUATHUS PUCK
¥ IOTEHIMATTHOTO Bb3HATPaXK/JEHIE U Ce OCHOBABa Ha CPEHOCPOYHATA
[IPOMEH/IMBOCT Ha LIeHNUTe Ha JsUIoBeTe (KOIKO PSA3KO eiiCTBUTE/THATA
VIV IPOTHO3VPAHATa [leHa Ha 51 Ha MOGOHAA Ce e IOKAYIIa 1
HAMa/I/Ia B paMKIUTe Ha [eT TORMHEM). VICTOpUYecKuTe JaHHM, KAaTO Te3H,
M3IIO/I3BAHM [PV MU3YUC/IABAHETO HA TO3Y CUHTETIYEH MHANKATOP, MOXe
[ia He ca HafleKFHA MHANKALNS 3a O'bfelr Ipodu Ha pycKa Ha
nopdonpa. [TokasaTenaT Ha pucka Ha HOAQOH/A He € TApAHTUPAH 1
MO>Ke 1 ce IIPOMEHM C TeYeHMe Ha BPEMETO.

Kareropusira 3a prcka Ha og-oHga otpassisa (akTa, qe KaTo Kiac
aKTVBY, eHUTE Ha aKIIMUTe ca CKIIOHHM Jja 6'bJaT I0-HeCTabIHN
CIIPSIMO II€HNTE Ha IIEHHUTE KHIDKA Ha IAPUYIHNUA [a3ap Win
oburanunre.

3a Hexe[KIPaHM KIIACOBE Ha BA/IYTa, [BIDKEHNETO Ha BTy THISI KYpC
MO>Ke Jia Ce OTpa3y Ha I0Ka3aTe/ls 3a PUCKa, KOTaTo BalyTaTa Ha
OCHOBHMTE MHBECTHULMM Ce Pas/MdaBa OT BAlyTaTa Ha K/Iaca OT JsUIOBeE.

LU0313648254BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

INokasaTenaT 3a pucKa OTpassiBa yCIOBUATA Ha I1a3apa IIpe3 IOC/IENHUTE
TOIVHM ¥ MOXKE JIa He y/IaBsl ajIeKBaTHO C/I€HUTE JIOI'b/IHATETHN
OCHOBHM PMCKOBe Ha mofdoH/a:

OHePaHI/IOHeH puCK 3ary61/1 MOTaT Ja Bb3HMKHAT BCICACTBIE Ha

JOBeIlIKa IPeIlKa MM HPOIIYCK, TPEIIKY Py 06paboTKaTa, MPeKbCBaHMU
B CMCTEMATa WM BBHITHMA CHOUTHUA.



Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

|

Takca 3a nokynka Ha 0,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

TekyLum Takcu 0,83%

Takcu B3eTH 0T N0AdGOHAA NpU ONpeAeAeHU YCAOBUSA

Takca 3a A06po

Hsama
npeAcTaBsHe

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa 1 06paTHO N3KyIlyBaHe Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
32 TOYHITE TaKCH, KOUTO Ca HAI[paBeHM Ha HUBOTO Ha MOAQOHAA.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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. MSCI Europe Value

. Pioneer Funds - European Equity Value

Hauano Ha noadoHaa: 2008 MyckaHe Ha kaac ot aanose: 2010

2013 2014 2015

21,3% 7,0% 5,6% 8,3% 0,6%

[lpaktnuecka MHGopmaLua

Hemnosurap Société Générale Bank & Trust

Jomrbnmaurenna nadopmanya C xonus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOAMIIHN U IIeCTMeCeYHI
JOK/IaaM, IO POOHOCTY 3a ONMUTHKATA 32 Bb3HATPaXK/CHNATA Ha
YnpasnaBaworo py>KecTBO, JOKYMEHTH C K/II0YOBAa MHBECTUTOPCKA
nHGOpMaLMsA, KAKTO U Apyra IpaKTidecKa nHGopMaIys, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LIeHI, MOXeTe [ja ce cRobueTe Ha O'bIrapcKu 3K,
6e3TIaTHO ¥ TP MOMCKBAHe OT CeAMINETO Ha YIIPAB/IABALIOTO
APY>KEeCTBO M OHJIAJH Ha CIENHMUA TMHK WWW.pinoeerinvestments.eu

JaupuHo o6marane [TondoHABT € 00eKT Ha JAaHPYHNUTE 3aKOHU U
mpaBua Ha JlokceMOypr. B 3aBucuMOCT OT BallraTa cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha
dusmyeckuTe MIA.

OtrosopHocT 3a mHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe fa 6'bfie IOJIBEfIEHO TOJ, OTTOBOPHOCT
€[ITHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOSIIS
TOKYMEHT, KOETO € IOJBEX/IAIII0, HETOYHO MM € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpykrypa Ha ®onpa ITox-pouast e non-doux Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguua nog-¢onnoBe. AKTUBUTE 1
[IaCMBUTE Ha BCEKM MOA-(POHJ, Ca OT/ie/IEHN) OT 3aKOHaA OT Te3¥ Ha ApyIu
nop-doHaose. [IpOCIeKTHT M TOAMUIIHNTE 1 TOTYTOAUIIHN OTIETH Ha
Pioneer Funds ce u3rorssT 3a BCUYKY HOJ-POHTOBE.

3a ochbiecTBABaHe Ha CieKM VIHCTPYKINM 3a TOBA Kak fja KYINTe, a
KOHBepTMpaTe WIN fja U3KYINTe 0OPATHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [IpurexxaTennte Ha JAIOBE MOTAT ja UMAT [IPABOTO A
KOHBEPTHPAT AsIOBETe OT TO3Y IOAGOHS B CHIINSA K/IAC B AS/IOBE HA PYT
Pioneer Funds nopdoHz.

Paspeurenne QOHLBT U HETOBOTO YIIPAB/ISABALIO APYXKECTBO MMAT
paspelreHusNs 3a pa6oTa B JIIokceMOypr 1 ca periaMeHTHPAHM OT
Komucnusra 3a Hagsop Ha ¢puHaHcoBUs cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



