KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

| KnacAEUR HeawcrpuGympauw - LUOS27390082 BN
AONMbAHUTEA-HA HHGOPMALIUSA

Knaac A EUR Heauctpubytupawm - LU0527390982
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IMop-$boHABT THPCU 3amIa3BaHe Ha CTOMHOCTTA B KPATKOCPOUEH IJIaH
U OCTUTaHe Ha JOXOTHOCT CIIOpef Ta3y Ha MapU4HUTE Masapu.

IToprdeiin ot nennn kuyka Karo poHp Ha mapuyHus mnasap, moj-
(OHABT MHBECTVPA B JEHOMVUHMPAHY B €BPO L{EHHNM KHIVDKA Ha MTAPUIHIS
a3ap U [eIO3UTH B KPeRUTHY NHCTUTYLUN. [Toa-doHIBT MOXe fa
MHBECTUPA B LIeHHY KHIKA, KOUTO He ca IeHOMMHMPaHU B €BPO, IIpU
TIOJIO)KEHIIe, Ye BaTyTHAaTa eKCIIO3NINA e XePKIMpaHa KbM eBpoTo. [Tox-
$oHIBT MMa 3a LjeTT IO BCAKO BpeMe Jja OTTOBapsi Ha M3MCKBAHMATA Ha
¢doH/ Ha TApUYHMS T1a3ap, BKIIYNTETHO Ha Te3) 3a KPEIUTHUS PUCK Ha
unBectuynre. IToa-QOHABT MOXKe [a M3II0/I3Ba lepUBATH 3a A HAMayIn
pas/IuYHy PUCKOBe 1 3a eheKTUBHO YIIpaBieHue Ha moprdeiina.

VnBecTnnmoHeH npouec VHBeCTUIIMOHHNMAT MEHNIK'bP U3I0/I3Ba
pasnuYHy KOMOMHAIMY OT IIa3apHM aHAIM3Y Y AHAIM3M Ha
MHAUBUAYaTHN eMUTEHTH, 32 1a Habe/Ie)X! Tes! LieHHM KHIDKa, KOUTO
HpefIaratT Hail-fo0paTa JOXOJHOCT CHOpe/ TEHAEHIIMITE Ha TMXBEHNUTE
paBHuIA.

[0YOBA UHOOPMALIMA 3A

WHBECTUTOPUTE

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
e[IHa VIV TI0Bede CTABKY, MHMIEKCH, LIeHN Ha aKI[UITe WV APYTHI
CTOMHOCTH.
IIpenopbuBa ce 3a MHBECTUTOPM, KOUTO PasdypaT pIUCKOBETE Ha TO3K
ofdOHA U ITaHKMPAT Ja MHBECTUPAT B KPaTKOCPOUEH IIIaH.
Tosa ne e pasnpedensiuy knac om osiziose. VneecmuyuoHHus 00x00 e
peunsecmupan. Vinsecmumopume mozam da npooasam 0ano06erme cu npu
nouckeaue npes scexu pabomen den 6 Jlrokcemoype.

[poduA Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[o-Hucko NOTEHLMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLIMAAHO Bb3HarpaxaeHue

ey T
- .

KakBo o3HayaBa T034 NOKa3aTeA 3a pUCKa?

T'opernocoueHNAT IIOKA3aTesl 3a PUCKA KIACUPUIVIPA TOTEHIMATHIS PUCK

U IIOTEHINATHOTO Bb3HATPAXKIEHe I Ce OCHOBABA HA CPEHOCPOYHATA
IIPOMEH/IMBOCT Ha IIEHNTE HA JATOBETE (KOHKO pA3KoO HeﬁCTBMTCHHaTa
WM TIPOTHO3MPAHATa [ieHa Ha [/ Ha Mo/AdOH/a Ce e TOKavuIa 1
HaMa/InIa B PAMKITE Ha IeT ToAuHn). Vicropudeckure JaHHM, KaTO T3,
M3IIO/I3BAHN IIPU M3YMC/IABAHETO HA TO3YU CHHTETUYEH VHANKATOP, MOXe
fia He ca HafeX/HA MHAVKALNA 3a O'bAer) IpoduI Ha PUCKa Ha
noagouza. [TokasarensT Ha pucka Ha oA(OHAA He € TApAHTUPAH U
MOXKe Jja Ce IIPOMEHH C TedeHNe Ha BPEMETO.

Kareropusra 3a pucka Ha nofgonza orpassaBa GpakTa, ye KaTo KIac oT
aKTHUBY, LleHHNUTe KHIDKA Ha IapUYHIA [a3ap ca CKIIOHHM fja 6bAarT ¢ 1mo-
MaJIKO IIPOMEH/IMBY LIeHN CIIPSIMO [IOBEYETO JPYIY BUIOBE MHBECTULINML.
3a HeXEeJDKMPaHU KTaCcOBE Ha BajyTa, IBVDKEHMETO Ha BaTyTHUA Kpr
MOXe [ja Ce OTpa3y Ha IIOKa3aTe/IA 3a PUCKa, KOraTo Ba/lyTaTa Ha
OCHOBHITE MHBECTULIMM CE Pa3/IN4aBa OT BalyTaTa Ha K/Iaca OT Js/IOBe.
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AONbAHUTEAHH OCHOBHH PUCKOBE

ITokasaTensT 3a pucKa OTpassiBa YCIOBUsATA Ha ITa3apa IIpes3 MOC/IeTHITe
TOJVMHY ¥ MO>Ke [ja He Y/IaBsg afeKBaTHO CIefHNTE TOII'bTHUTETHI
OCHOBHI PMCKOBe Ha nopdouza:

Kpenuren puck EMutenture Ha obnuraumy, npurexatnne Ha [log-
¢doHpa, MOTAaT f1a He YCIIeAT A IUIATAT JB/DKMMATa [JIaBHNUIIA MIN TUXBA.
OmnepannoHeH puck 3arydy Morar ja Bb3HUKHAT BCIE[CTBIE Ha

JOBeIIIKa TPeIlKa WM IPOIIYCK, TPEIIKy Ipy 06paboTKaTa, IPeKbCBAHIS
B CUCTeMaTa WM BBHIIHA CHOUTHSL.



Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

EAHOKpaTHM TaKCK NpeAu UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 0,00%  MakcumanHuTe TaKCH, KOUTO MOTAT MAaJIKO OT OKa3aHUTe MAaKCUMAIHM CToitHOCTH. KoHCymTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 4 TexyIy TaKCH BapypaT OT FOAMHa Ha rofuHa. Te He BKJIIOYBAT
IIPUXOJMTE OT BALIATA HBECTUIVL
M3KynyBaHe PpasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Jga C€ USIIATAT.

T JomrbIHNTEeTHA TaKCa 32 KOHBepTHpaHe 70 1% Morat fia ce mpujarar,
aKCM’ HECME noA(I)OHAa npe3 FOAMHaTa KoraTto HpI/ITe)KaTGIII/ITe Ha [JA710Be KOHBepTI/[paT Mequy paszquM
oz oH/OBe.

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 0,50% IPUK/I0YBAIlaTa Q)MHaHCOBa TOAVHA
31 TexemBpu 2015.

Takcu B3eTH OT N0AGOHAA NPU ONpPEeAEAEeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Hama

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec
www.pioneerinvestments.eu

Pe3yATaT OT MUHAAW NEPUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadpoHpa: 2010 MyckaHe Ha kaac ot panose: 2010

I-I pa KTUY eC Ka MH ¢0 p M a L',M q Crpykrypa Ha Ponpa ITox-pouast e non-doup Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTUBUTE U

Henosurap Société Générale Bank & Trust MACUBUTE Ha BCEKU r[o,u-(bomx Ca OTZeNeHM OT 3aKOHA OT Te3U Ha IPyTH
c I Pi nofi-pounoBe. IIpOCHEeKTHT U FOANIIHNITE W TTOTTyTOAMUIIHY OTYETH Ha
Jombnuurenna ugopmanysa C xonus Ha [Iporpamata Ha Pioneer Pioneer Funds ce u3roTsst 3a Bk nof-oHmoBe.

Funds Ha XapTueH HOCHUTeI, IIOCTIeIHUTE TOAMIIHY 1 IIeCTMeCeYHN
TOK/Iafiy, TOAPOOHOCTY 3a TIOJIMNTYUKATA 32 Bb3HAIPaXK/eHNUATa Ha
YnpaBIABaI[OTO APYXKECTBO, JOKYMEHTH C KJIIOY0BA MHBECTUTOPCKA
uHGOPMaNMA, KaKTO U Jpyra NpaKTidecka NHGOpMaIs, BKIOYNTETHO
Hall-HOBWTeE eVMHIYHI IIeHN, MOJKeTe fia ce cobmere Ha O'BITapCKy esuK,
6e3IUTaTHO U IPY IIOMCKBaHe OT CENAMNIIETO Ha Y IPAB/ISIBAI[OTO
IPY>KeCTBO M OHJIAliH Ha CTIeHMA MMHK WWW.pinoeerinvestments.eu Paspemrenyie POHABT U HETOBOTO YIIPABJIABALIO PYXKECTBO UMAT
paspenreHusns 3a pa6oTa B JIIokceMOypr 11 ca perTaMeHTIPAaHU OT
Kommcusra 3a Hagsop Ha ¢punancoBus cexrop (CSSF).

3a ochlLiecTBsABaHe HA CAEIKN VIHCTPYKIUM 3a TOBA KaK [ja KyINTe, Ia
KOHBEPTHpATe WM A U3KYIINTE OOPATHO [S/IOBE Ca U3JI0KEHN B
ITpocnexTa. [IpuTtexarenure Ha [A/IOBE MOTAT [ja MMAT IIPABOTO A
KOHBEPTVPAT As/IOBETe OT TO3U IOAGOHS B CHINS K/IaC B A/IOBE Ha JPYT
Pioneer Funds mopdoHz.

JTanpuno o6narane ITondoHABT € 06EKT Ha JAHBYHNUTE 3aKOHU U
mpaBuia Ha JltokceMOypr. B 3aBucuMOCT OT BalllaTa cCTpaHa Ha

MeCTOXKVBeeHe JaHDIHOTO 3aKOHOMATE/ICTBO Ha JIIokceMOypr MOXe fia Cepamme Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
MMa BIIUSAHVE BbPXY BalllaTa MO3NINA 33 JaH'bKa BBPXY IOXO[UTE Ha 2180 JTroxceMbypr

usmdecknTe g, Iata Tasu kmo4oBa MHGOPMALMA 32 MUHBECTUTOPUTE € BsipHa KbM 08
OtrosopHocT 3a nHbopManuATa YIpaBIABalloTo JPYXXecTBo, Pioneer ®espyapu 2016.

Asset Management S.A., MoXe fa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT
€[IMHCTBEHO B'b3 OCHOBA HA TBBPJIEHIE, CHBPIKAIIIO Ce B HACTOSIIINS
TOKYMEHT, KOETO € MOABEXAAII0, HETOYHO JW/IM € B IPOTUBOpeYe Ha
cpoTBeTHMTE YacTy Ha IIpocrnexra Ha Qonpa.



