KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac A USD Heauctpubytupawm - LU039887347
Lleav 1 UHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kumxka [lon-GoHADT MHBECTUPA IPERUMHO B
MIMPOKA raMa OT aKIMKU OT KOMITAHUM C Ma/IKa KalMTalu3aLus, KOUTO ca
6asypaHu B, WM OCBILECTBABAT [I0-TO/IAIMATA YacT OT CBOs OM3HeC, B
crpaunu ot EC. ITog-doHabT feduHMpa KOMIIAHUNUTE C MAJIKA
KallnTaans3anusAa KaTo TaKMBa, KOMTO B MOMCHTA Ha HOKyHKa ce HaMI/IpaT
B 00XBaTa Ha Ma3apHa KaMTaIM3anys cbraacHo uHaekca MSCI Ha
mankute npegnpusatus B EBpona. Ilog-oHabT MHBECTMPa Hall-Manko 75
% OT aKTMBUTE CU B aKI[UU, U3JAIEHM OT KOMIIAaHUM Cbhe ceganuiie B EC.
[Tox-poHIBT MOKE 1a U3MIO/I3BA AEPUBATY 3a Ja HAMAIM Pas/IMYHN
PUCKOBe 1 3a epEKTUBHO yIpaB/ieHNe Ha nopTdeiina.

VnBecTnumoHeH npouec VIHBeCTULIMOHHUAT MEHUK'bP U3II0/I3Ba
byHmaMeHTaleH aHa/IM3 Ha MHAVBUAYaTHI eMUTEHTH 3a Ia U36epe aKuuu
CbC 3HAYUTE/THN B/ITOCPOYHM IIEPCIIEKTUBMA.

Benumapk IToadounnT ce ynpasnasa ¢ orunrane Ha MSCI Europe Small
Cap nupexca. HesaBucumo ot ToBa yIpaBieHNeTo Ha ofdoHAa ce
U3BBPIIIBA 110 COOCTBEHO YCMOTPEHNE, 2 MHBECTULIOHHNUAT MEHWIDK'BD
He e OTPaHIYeH OT CbCTaBa Ha OeHIMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

Kanurannsanys [TazapHa kanuramsanys (o61aTa CTOMHOCT Ha
BCUYKIN C'bIIIeCTByBaIIH/I AKIOUM HA eMI/ITeHTa).
JepuBaty ®UHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€IHa VN IT0OBEY€ CTAaBKI, MHOEKCHU, ICHM Ha aKIUNUTE MNIN ;[pyr]/[
CTOMHOCTH.
Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha lafieHa KOMITaHWsL.
IIpeopbuBa ce 3a HBECTUTOPH, KOUTO PasbypaT pIUCKOBETe Ha TO3K
ofOHA U IVTAHKPAT A MHBECTUPAT B CPEAHOCPOUEH [0 FBATOCPOUEH
IUTaH.
Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. Vinsecmumopume mozam da npooasam 0An06erme cu npu
nouckeaue npes scexu pabomen den 6 JIrokcemoype.

[poduA Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHLMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHUWaAHO Bb3HarpaxaeHue

000000

KakBo o03HayaBa T034 NOKa3aTeA 3a pUCKa?

T'opernocoueHIAT IIOKA3aTesl 3a PUCKA KIACUPUIVPA TOTEHIMATHIS PUCK
U IIOTEHINATHOTO Bb3HATPAXK/IEHe I Ce OCHOBABA HA CPEJHOCPOYHATA
IIPOMEH/IMBOCT Ha IIEHNTE HA JATOBETE (KOHKO pA3KoO HeﬁCTBMTCHHaTa
VIV IPOTHO3MPAHAaTa ieHa Ha 51 Ha MO OHAA Ce e IOKa4mIa 1
HaMa/I/Ia B PAaMKITe Ha IeT ToAuHn). Vicropudeckure JaHHM, KaTO Te3H,
M3IIO/I3BAHN IIPU M3YMC/IABAHETO HA TO3YU CUHTETUYEH VHAMKATOP, MOXe
[ia He ca HaJie>K[HA MHANKAINA 3a O'bfel Ipodu Ha pICKa Ha
noagouza. [TokasarensT Ha pucka Ha oAQOHAA He € TApAHTUPAH U
MOXKe Jja Ce IIPOMEHH C TedeHNe Ha BPEMETO.

Kareropusra 3a pucka Ha nog-¢oH/a oTpasssa (akTa, 4e KaTo K1ac
aKTHUBY, LIeHNTe Ha aKIMUTe Ca CKIOHHM Aa O'bJaT II0-HecTab1IHN
CIIPSIMO LieHNUTE Ha LIeHHNTE KHIDKA Ha IIAPUYHIS [asap WiIn
oburaiunre.

3a Hexe[KIPaHM K/IaCOBe Ha BA/IyTa, [BIDKEHNETO Ha BATyTHISI KYPC
MOXKe [ja Ce OTpasy Ha [I0KasaTeJlsl 32 PUCKA, KOraTo BaIyTaTa Ha
OCHOBHITE MHBECTULIUM CE Pa3/IidaBa OT BayTaTa Ha K/Iaca OT Js/IOBe.

LU0398873470BG08022016

AONMbAHUTEAHH OCHOBHH PUCKOBE

[ToxasarenAT 3a pUCKa OTPa3siBa YCIOBUATA HA Ma3apa Ipe3 NOC/IefHUTE
TORVHY U MOXKe Jia He Y/IaBsl afleKBATHO C/IEFHIUTE JOIbIHUTETHI
OCHOBHI PMCKOBe Ha nopdoHza:

JIuxsupeH puck IIpy HeraTMBHY Na3apHU YCIOBUS, TMKBUIHNTE LleHHN
KHIDKA MOTAT Jla CTAHAT TPY/HM 32 OLleHsABaHe, KyITyBaHe IV IPOJjaBaHe,
KO€TO 6¥ MOIJIO 1A OB/usie Ha criocobHocTTa Ha [lopx-doupa na
06paboTBa MCKaHUA 3a 0OpATHY U3KYIyBaHNU.

OmepanyoHeH pyUcK 3ary6y MOTaT fja Bb3HMKHAT BCIIE/ICTBUE Ha
JOBeIlIKa IPeIlKa WM HPOITYCK, TPEIIKY IIpy 06paboTKaTa, MPeKbCBaHUA
B CHCTeMaTa WIM BBHIIHY ChOUTHA.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Takcu B3eTH 0T N0AGOHAA NP ONPEAEAEHH YCAOBHS

ITocTuraara [0X0HOCT Ipe3
rmocyegHaTa GMHAHCOBA TOMHA HAJL
CpaBHMMUSI II0Ka3aTesI 3a o6po
nsnbiHenne, MSCI Europe Small
Cap

Tekyw Takcu 2,04%

Takca 3a A06po

0,
npeacTaBsHe™® e

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texy1iu Takcu Bapupar oT rofjiHa Ha rogyHa. Te He BKIroUBar
PasxopuTe IO CHENKNTE Vi TAKCHUTE 33 0OPO IpefiCTaBsIHe.

*IIpemitst 3a [OOGPO MSIBbIHEHNE € IPOLEHTHT Ha TOAMIIIHA IOCTUTHATA
JIOXOZHOCT, KOSITO IIOT(GOHABT € IIOCTUTHA/I Hajl CPABHUMMS CI
nokasares (6eHIMapK), 10 MaKcuMyM ot 15,00%.

HomrbaHuTenHa Takca 3a KOHBepTupaHe 1o 1% Mmorar fa ce mpuarar,
KOraTo IIPUTEXXATe/IUTE Ha Is/I0BE KOHBEPTUPAT MEXy PasIUIHI
oz oHpoBe.

3a noseue uHGOPMAUUT OMHOCHO makcume, ce koncynmupatime ¢ IIpocnexkma na Pioneer Funds, xotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yATaT OT MMHAAW NEPUOAK

IpencraBsinero Ha nopdoHza (B USD), KoeTo e IOKasaHo 10-H0/y, B3eMa [TOf, BHYMAaHUe BCUYKY TEKYIY TAKCH, HO 6e3 BXOMAIUTE I
M3XOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHE He € HaJe)XXAeH I0Kas3aTe 3a O'b/IeI0TO IIPENCTaBSIHE.
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Hauano Ha noadoHaa: 2007 MyckaHe Ha Kaac oT aanoBe: 2008
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-145% -20,1% 275% 28,8% 39,7% 39,4% -6,9% -65% 10,8% 10,9%

. MSCI Europe Small Cap

[lpaKTMuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Jompnuutenna nudopmanus C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTeH HOCUTe]I, IOCTIeHUTE TOANIIHY 1 IIIeCTMECeYHN
TOK/Iafiy, TOAPOOHOCTY 3a TIOJIMTYKATA 33 Bb3HAIPaXK/eHMATa Ha
YnpaBIABaIOTO APYXKECTBO, JOKYMEHTH C KJII0Y0BA MHBECTUTOPCKA
uHGOPMaIA, KaKTO U pyra NpaKkTidecka MHGOpMAIs, BKIIOYNTETHO
HAil-HOBUTE €NVHNYHM LIEHN, MOXeTe JIa Ce CHobueTe Ha OBIrapCKu e3uK,
6esmIaTHO 1 IIpH MOMCKBaHe OT CeJaTNILETO Ha YIIPaB/sABaliOTO
IPY>KeCTBO M OHJIAJiH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaupyHo o6narane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU I
mpaBuia Ha JIokceMOypr. B 3aBucuMOCT OT Balata cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOMIATe/ICTBO Ha JItokceMOYpr MoXKe fia
MMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JAHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe mMIA.

OtrosopHocT 3a MHGOpManuATa YIIpaB/IABalloTO JPYy>XKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIO/IBEfIEHO TTOJ OTTOBOPHOCT
e[ITHCTBEHO B3 OCHOBA Ha TBBPJIEHNE, CHBPIKAIIO Ce B HACTOSIIIA
TOKYMEHT, KOETO € ITOJBEXX/AI0, HeTOYHO MM € B IPOTUBOpeYe Ha
cpoTBeTHMTE YacTy Ha [Ipocnexra Ha QoHpa.

Crpykrypa Ha ®onpa ITon-pounst e mop-donp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguia nog-¢oHmoBe. AKTUBUTE U
IIACUBUTE Ha BCEKM NOJI-POH ca OTHE/IeHN OT 3aKOHA OT Te3! Ha APYTH
nop-pougose. IIpocHeKkThT U FOANIIHNUTE U IIOTYTOANIIHY OTYETH Ha
Pioneer Funds ce n3rotBsT 3a BCUYKM HO-POHTOBE.

3a ochuiecTBABaHe HA CHEIKY VIHCTPYKLUM 3a TOBa Kak [ja KyINTe, 1a
KOHBEPTVpaTe WM A M3KYIITe OOPATHO [S/IOBE Ca M3JI0KEHN B
[Tpocnexra. [IpuTexarennre Ha S/I0BE MOTAT [l MMAT IIPABOTO fia
KOHBEPTUPAT As/I0BETe OT TO3Y MOAGOHT B CHIIMA K/IAC B AA/IOBE HA PYT
Pioneer Funds mopdonz,.

PaSpe]JIeH]/[e q)OHI['I)T ¥ HETOBOTO praBHHBaH_[O I[py)KeCTBO nmar
paspelreHusns 3a paboTa B JIIoKceMOypr 1 ca perTaMeHTHPaHU OT
Kommcusra 3a Hapgsop Ha ¢punancoBus cexrop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Tlara Tasyu k10490Ba MHPOPMALNA 33 MHBECTUTOPHUTE € BApHa KbM 08
Despyapn 2016.



