KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Heauctpubytupawm - LU0329233059
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IMop-doHmbT MMa 3a e fa HOAABPIKA CTOMHOCTTA U A2 HOCH OXOT,
B KPaTKOCPOUeH U CPeTHOCPOYEH II/IaH.

IToprdeiin ot nennn kumxka [Ton-GoHABT MHBECTMPA IPEAUMHO B
TeHOMIHVPAHN B €BPO KPAaTKOCPOYHM EBpormericku mpaBuTe/CTBeHN
o6/muranyy ¥ MHCTpyMeHTH Ha mapudHus masap. [Tog-boHabT Moxe
CBIIO Aa MHBecTHpa U o 30% oT akTuBUTE CU B EBpomeiicku
KOPIIOpaTUBHM OO/IUTallNM, KOUTO Ca WM JeHOMUHMPAHN B €BPO, WA B
IPpYTH BalyTH, IpY TOJIOXKEHNe, 4e BalTyTHATA MO3NIMA Ha Te3! BalyTH e
XeIKMpaHa KbM eBpoTo. I1of-poHABT He MHBECTUPA B aKIINH, WIN
KOHBEPTUPYeMM LieH! KHIDKa. IToi-poHIBT MOXKe /1a M3IIO/I3Ba iIepUBATI
3a Jla HaMa/Iu Pa3/lMYHM PUCKOBE, 3a e(pEeKTUBHO yIpaBJIeHMe Ha
noptdeita 1 KaTo HaYMH [ja MpUA06Me eKCIO3ULNS KbM PasInIHI
aKTUBM, Ia3apyl MM USTOYHMUIV HA JJOXOF,.

VnBecTuimoneH npouec VHBeCTUIIMOHHMAT MEHUIX'bP U3II0/N3Ba
PpasnMYHM KOMOMHALMY OT [Ia3apHYU aHA/IM3M M aHAIM3Y Ha
VHIVBUYaTHY 0OMUranum, 3a fia Habemexxu te3u o6/Iuranm, KOuTo
[pepIarat Hail-fo6paTa Bb3BPbLIAEMOCT 32 TAXHOTO HMBO Ha PUCK.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

Koueprupyemn nennn kayoka LleHHN KHIDK, KOUTO ca
CTPYKTYPMPAHM KaTO OOIUTALMI HO MMAT IIOTEHIYA/IA 32 YBe/IIde e
Ha CTOJHOCTTA B CIy4anTe, KOTaTO Kypca Ha aKIIMITe Ha eMUTEHTa Ce
BJJVITHE.
Hepusati OUHAHCOBY UHCTPYMEHTH, YMATO CTOHOCT € CBbp3aHa KbM
efIHa VIV II0BeYe CTABKI, MHAEKCH, LeH) Ha aKIUITe WIN PYIn
CTOWHOCTH.
Axuyn IleHHN KHIDKA, KOUTO IIPECTAB/IsIBAT YaCTIYHA COOCTBEHOCT
Ha [jajieHa KOMITaHIIS.
IIpenopbuBa ce 32 MHBECTUTOP, KOUTO pa3OyupaT pUCKOBETe Ha TO3U
noAQOHA U ITAHMPAT Ja MHBECTHPAT B KPATKOCPOYEH IIIaH.
Tosa He e pasnpedensuy knac om 0san06e. VIH6eCMUUUOHHUA 00X00 €
peunsecmupan. neecmumopume moeam 0a npodasam 0An06eme i npu
noucksaue npes scexu pabomen der 8 Jlrokcemoype.

[lpoduA Ha Pucka n AoxopHOCTTa

Mo-HUCbK pUCK (He e 6e3 puck) Mo-BUCOK pUCK
[0-HUCKO NOTEHLMAAHO Bb3HarpaxaeHue [10-BMCOKO NOTEHLMAAHO Bb3HarpaxaeHue

08200000

KakBo 03HauaBa T034 noka3arteA 3a pucka?

TOpernocoYeHNsT IIOKa3aTeN 3a pUcKa Kacuuuyupa IOTeHMATHNSL PUCK
¥ IIOTEHIIMATTHOTO BB3HATPAK/IEHIE I Ce OCHOBABa Ha CPEJHOCPOYHATA
[POMEH/IMBOCT Ha LieHUTe Ha fis/IoBeTe (KOJIKO PS3KO [efCTBUTENHATA
WIU IIPOTHO3MPAHATA LieHa Ha [SUI Ha OoAQOHAA ce e oKadmIa 1
HaMa/IM/Ia B PaMKITe Ha IIeT ropyHy). Vicropudecknte aHHY, KaTo Te3l,
VI3IIOJI3BAHY IIPU M3YNCIABAHETO HA TO3N CMHTETNYEH NHANKATOP, MOXKE
fia He ca HafieXXIHa MHAMKaIMA 3a Obews podu Ha pucKa Ha
nopdonpa. [TokasaTenst Ha pycKa Ha IOf(OHMA He e FapaHTUpPaH U
MOJKe JIa Ce IIPOMEHN C TedeHye Ha BPEMETO.

Kateropusita 3a prcka Ha mofdoHfa oTpassasa daxra, 4e KaTo KIac OT
aKTUBH, KPATKOCPOYHNTE OONUTALUY Ca CKIOHHY Aa 6BJAT C [O-MaIKO
OTK/JIOHEHME B IIEHNTE CIIPAMO NB/ITOCPOYHNUTE O6HI/IFaHI/I]/[ " aKOQUNnTeE.
3a HexepPKIpaHU K/IACOBE Ha BT, ABIDKEHUETO Ha BATTYTHIUS KypC
MOJKe Jia Ce OTpasy Ha [oKasaresis 3a PUCKa, KOraTo BalyTaTa Ha
OCHOBHUTE VHBECTULIMH Ce pasiidaBa OT BayTaTa Ha K/Iaca OT JSUIOBe.

LU0329233059BG08022016

AONbAHUTEAHH OCHOBHU PUCKOBE

IToxasatenAr 3a pycka OTpa3siBa yClIOBUATA Ha IIa3apa Ipe3 OCTeNHUTE
TOAVHY ¥ MOYKE [Ja He y/IaBsA afleKBaTHO C/IEHNUTE NOBTHUTETHI
OCHOBHU PMCKOBe Ha nopdoH/a:

Puck ot KOHTpareHTa CTpaHI/ITe II0 JOTOBOPUTE MOraT fja HapymaT
CBOMTE 3a’b/DKEHVIA 110 TOTOBOPY C fi€pUBATH, CKIIIOYEHM C Hon-(l)om[a.

erI[I/ITeH pucK EMurenture Ha 06711/1rau1/m, IIpUTEXXKaHMe Ha HO]I-
(bOHI[a, Morar fja He yCleAT [1a IVIaTAT I'b/DKMMaTa IJlaBHIIIA VIV JINXBa.

OHCPaHI/IOHeH pUCK 3ary61/1 MOrarT a BbSHMKHAT BCICACTBUEC HA
YOBEIIKa Ipenika NIy NpoIryCK, TpEemKn Ipn 06pa60TKaTa, IIPpEKbCBAHUA
B CICTEMATa WU BHHIIHYU ChOUTUA.

Puck ot AepuBaTn HCPI/IBaTHI/ITe VHCTPYMEHTU Cb3jaBaT JIMBDPUIK B

ITondoHa 1 Morat fa ZOoBefaT [0 ABIDKEHE B CTOMHOCTTA HA OCHOBHUTE
VHBECTUIVN, KOETO Jja yBe/In4M neyanbure wim 3aryoure Ha [Togdonna.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
Takca npH 06parHo Hama Jla ce MHBECTVMPAT WV TIPean

NIPUXOJUTE OT BalllaTa MHBECTULINS
N3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Takcu B3eTH OT N0AGOHAA NPU ONpPEeAEAEeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Tekyw Takcu 0,65%

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texy1iu Takcu Bapupar oT rofjiHa Ha rogyHa. Te He BKIroUBar
PasxopuTe IO CHENKNTE Vi TAKCHUTE 33 0OPO IpefiCTaBsIHe.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec

www.pioneerinvestments.eu

Pe3yATaT OT MUHAAW NEPUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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. Pioneer Funds - Euro Short-Term*

Hauano Ha noadoHaa: 2000 lNyckaHe Ha kaac ot panose: 2007 *Ao 2010 noAGOHABT € MMaA Pa3AMyHU XapaKTEPUCTUKM.

[lpaKtnuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Jomrbnuutenna nadopmanys C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOANIIHY U IIeCTMEeCeYHN
IOK/IaaM, MOFPOOHOCTH 3a MOMUTHKATA 32 Bb3HATPaXKeHNUATA Ha
YnpasnAaBamoTo py>KecTBO, JOKYMEHTH C K/II0U0BAa MHBECTUTOPCKA
nHMOpMALNs, KAKTO U Apyra IpaKTIdecKa nHGopMaIist, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LieHI, MOXeTe [ja ce CHobueTe Ha ObIrapcKu e3yK,
6e31IaTHO ¥ IIpYU MOMCKBAHe OT CEJANIIETO Ha YIIPaB/IABALIOTO
APY>KeCTBO M OHJIAJH Ha CTIENHMA TMHK WWW.pinoeerinvestments.eu

aubuHo o6marane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU U
mpaBuia Ha JIokceMOypr. B 3aBrcMMOCT OT BalllaTa cTpaHa Ha
MeCTOXIBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MIMA 3a JaHDKA BBPXY JOXOANUTE Ha
dusnyeckuTe MMIA.

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe 1a 6'bfie IOJBEfIEHO IOJ OTTOBOPHOCT
€MHCTBEHO B'b3 OCHOBA Ha TBBPJEHME, ChbPIKAIIIO Ce B HACTOALINA
JOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO M/ € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha [Ipocmexra Ha @oHpa.

Crpykrypa Ha Ponpa ITox-pounst e nox-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTuBUTE U
[IaCUBUTE Ha BCEKM MOA-POH ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pougose. IIpoCHeKTHT U FOANUIIHNITE U TTOTTyTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3rorsT 3a BCUYKY HOJ-POHTOBE.

3a ocplecTBABaHe HA CAENKM VIHCTPYKILMM 3a TOBa KakK fia KYINTe, ja
KOHBepTMpaTe WM fja U3KYIIUTe 0OPATHO [S/IOBE Ca U3JI0KEHN B
ITpocmexTa. [TpuTesxaTennte Ha [/10Be MOTAT fja IMAT IIPABOTO fia
KOHBEPTUPAT JsUI0BETE OT TO3M MOAMOH] B CHINMA K/Iac B [As/IOBE HA IPYT
Pioneer Funds nopdoHz.

Paspeutenne QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspereHusns 3a pabota B JIokceMOypr i ca perlaMeHTUPaHN OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanume Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yosa MHGOPMaLVA 32 MHBECTUTOPUTE € BApHa KbM 08
®espyapu 2016.



