KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Knaac H EUR Heauctpubytupawm - LU0O330606533
Lleav  UHBECTULMOHHA NOAUTUKA

ITen IToa-¢oxabT MMa 3a Liesl ja HOCH BICOKO HMBO Ha TEKYIL IOXOX B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kumka Ilog-bouabT MHBeCTVpa HOHE 80% OT
AKTUBWTE CU B OO/IMTALN, BKIIIOYMTETHO TaK/BA CBBP3AHN C UTIOTEKN U
¢ apyru aktuBu. Te3u akTUBYU MOTaT fa 6baT HABCSAKDbAIE 110 CBETA,
BK/TIOYMTETHO ¥ Ha PasBUBAILY Ce [Ia3apy U Morar fia 6’pjar
IeHOMUHMpPaHM BBB BCsAKa BamyTa. [Ton-QoHABT MOXKe [ja MHBeCTHpa O
70% OT aKTMBUTE CY B OO/IMUTalVM 1O/, MHBECTUIIOHHMSI IIpar, o 20% B
o6muranun, ouenenn nog CCC no Standard & Poor nnn xkonto ce cmsATar
CbC ChOTHOCHMO Ka4eCTBO OT yIIpaB/iABallaTa KoMnanus, 5o 30% B
KOHBEPTUPYeMM IIeHHM KHIDKA U, B TOITb/THEH)E KbM TOBA, B aKIUIL.
ITon-poHBT MO>Ke [1a U3MIO/I3BA AEPUBATH 3a Ja HAMAIV Pas/INIHA
PUCKOBe, 32 epeKTUBHO yIpaByeHne Ha HopTderiia 1 KaTo Ha4MH fia
nprmobye eKCIo3MIVsI KbM PasInyHy AKTVBY, TIa3apyt VI M3TOUHUIIN
Ha JJOXO[,.

VHBecTuMOHEeH nponec VIHBECTUIMOHHMAT MEHUPKBP U3II0/I3Ba
KOMOMHAIA OT [Ia3apHU aHAIM3Y ¥ aHA/IM3Y Ha VHAVBUAYaTHY
eMUTEeHTH Ha 00/IMTaliMy 32 J1a OLpefie/y Te3y OOIMUrarum, KOUTo
M3TTIEKIAT ITO-HaTeXXTHU OTKOJIKOTO IO OIIpefie/iAd TeXHNUA PeMTHHT.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranym LeHHN KHIDKA, KOVTO IIPECTABISIBAT 3a/{b/DKEHIE 3a
IoracsiBaHe Ha Ib/r ¢ auxBa. O6muranymTe 6e3 MHBECTUIIOHEH
PENITHUHT [0 IPUHIMII MMAT I10-BUCOKY JIVXBEHN [UIAIAHNSL, HO Ce
CUNITA 32 II0-MAJIKO BEPOSITHO, Ue IIle IVTATSAT BCUYKY Tafe>XNpaly
miamanus. Vmorednnre o6mmranym u oomuranunute o6esmnedenn ¢
aKTVBY ca 6a3ypaHN Ha IIyJI0Be OT MOTPEOUTEICKA IBITOBE, KaTO
MIIOTEKY U J/B/ITOBE IT0 KPENUTHYU KapTiL.

KonBeprupyemu 1eHHu KHypKa LIeHHM KHIDKA, KOUTO Ca
CTPYKTYPUPaHU KaTO OOIUTALMY HO MMAT IIOTEHIVAIA 32 YBeTNYeHIe
Ha CTOJHOCTTA B CIyJanTe, KOTaTo Kypca Ha aKIMITe Ha eMUTEHTA ce
BJVITHE.

HepuBaTy G¥HAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
eJlHa W/IM TI0BeYe CTaBKY, MHEKCH, LIeH) Ha aKIMUTe VIV JPYTU
CTOMHOCTH.
PaspuBamu ce masapu [I'bp>kaBy, YMNUTO a3apy Ha IeHHM KHIDKA ca
II0-MaJIKO YCTAaHOBEHM OT Te3M Ha pasBUTHUTe cTpaHu. [Ipumepute
BK/IIOYBAT MHOTO CTpanu B Apuka, Asus, Vsrouna EBpomna u IOxxua
AMepuka.
IIpenopbuBa ce 3a UHBECTUTOPHU, KOUTO Pas3bMpaT PUCKOBETe Ha TO3M
nofpOH/ M ITAHUPAT Ja MHBECTUPAT B CPEFHOCPOUEH JIO /BITOCPOYEH
IUIaH.
Tosa ne e pasnpedensiuy knac om osiziose. VneecmuyuoHHus 00x00 e
peunsecmupan. Vinsecmumopume mozam da npooasam 0sano0eerme cu npu
nouckeaue npes scexu pabomen den 6 Jlrokcemoype.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTEHLUMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLMAAHO Bb3HarpaxaeHue

0007000

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

TopernocoyeHUAT moKasaTesI 3a pucka Kinacuuuupa HOTEHIMATHUS PUCK
¥ IOTEHIMATTHOTO Bb3HATPAXK/IEHE U Ce OCHOBABa Ha CPEHOCPOYHATA
IIPOMEH/TMBOCT Ha LIEHUTE Ha Js/10BeTe (KOJIKO PSA3KO AeliCTBUTETHATA
VLY IIPOTHO3VMpPaHaTa LieHa Ha 171 Ha HofdOH/a ce € HoKauuiIa u
HaMajnIa B paMKIUTe Ha [eT TORMHEM). VICTOpUYecKuTe faHHM, KaTO Te3H,
M3IO/I3BaHM [IPU U3YUCTIIBAHETO Ha TO3M CUHTETUYEH MHUKATOP, MOXKe
Zla He ca HaJie)XIHa MHAMKALWA 3a 6bjiel] IpodyI Ha pycKa Ha
nopdoupa. [TokasaTenaT Ha pucka Ha HofOH/A He € TapaHTUPAH I
MOJKe [ia ce IIPOMEHM C TeYeHNe Ha BPeMeTO.

Kareropwusita 3a pucka Ha nof-¢$hoHfa 0TpassiBa pUCKOBuUs PO Ha
K/IacOBeTe aKTVBM, B KOMTO TOJ MHBECTHPA.

3a Hexe[PKMpaHU KIacoBe Ha Ba/lyTa, ABVDKEHMETO HA BTy THUS KYPC
MO)Ke Jla ce OTpa3) Ha [0Kas3aTess 3a PUCKa, KOTaTo BayTaTa Ha
OCHOBHUTE MHBECTUIVIM Ce pa3/MdaBa OT BaTyTaTa Ha K/laca OT JsJIOBe.

LU0330606533BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasaTe/AT 3a PUCKa OTpassiBa YCIOBUSATA Ha [1a3apa Ipes IOCTIeAHNTEe
TOZVIHY ¥ MOXKE [ja He Y/IaBsi afeKBaTHO CIeSHITE JOIIbIHUTETHN
OCHOBHI PMCKOBe Ha nopdonza:

Kpepuren puck EMutentute Ha obnuraumny, npurexanue Ha Ilog-
bonza, MoTraT fja He yCIIeAT [a IVIATAT Ib/DKMMATA [IaBHIIA MV JIVXBA.
BucoxopoxogHuTe 06/IMraluyt MOTAT fja HOCAT HO-TO/IAM KPeIUTeH PUCK.

}II/IKBI/IHC}[ pucCK Hp]/[ HETraTUBHU Na3apHM YCIOBUA, TMKBUAHNTE EHHN
KHIDKa MOTAT [ja CTAaHAT TPYJHN 3a OLleHsBaHe, KyIlyBaHe WM IIPOfjaBaHe,
KOeTO 0¥ MOIJIO [ia IIoB/Mse Ha ciocobHocTTa Ha ITog-donpa fa
06paboTBa MICKaHMA 332 OOPATHY M3KYITyBaHNA.

OrmnepannoHeH pucK 3ary6y MOTaT fa Bb3HUKHAT BC/IE[CTBYE HA
JOBeIIIKa IPellKa WM HPOIYCK, TPEIKy Iy 06pabOTKaTa, MPeKbCBaHIUs
B CUCTeMaTa WM BBHIIHUA ChOUTHUA.

Puck ot epuBaru JleprBaTHNTE MHCTPYMEHTH Ch3/IaBaT TMBBPUIK B
ITopdonma u Morar fa foBefat KO ABVKEHNE B CTOMHOCTTA HA OCHOBHUTE
MHBECTUIMM, KOETO Jja YBe/IM4M redanbure min sarybure Ha [Togdouna.

Puck Ha Bb3HMKBaAl 11a3ap Hsxom ot ADPIKaBUTE, KBIETO €
VMHBECTMPAHO, MOTaT Jja HOCAT IIO-BUCOKM MOIUTUYIECKN, OPUANIECKH,
VIKOHOMMWYECKU U IMKBUTHN PUCKOBE, OTKOJIKOTO MHBECTULINN B I10-
Ppa3sBUTHU CTpaHMN.



Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Tekywm Takeu 0,87%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po

Hsama
npeAcTaBsHe

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHza.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM MEePUOAK

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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. Pioneer Funds - Strategic Income*

Hauano Ha nopdoHaa: 2003 lNyckaHe Ha kaac ot paaose: 2007 *Ao 2010 noAGOHABT € MMaA pa3AMyHU XapaKTEPUCTUKMU.

[lpaktnyecka MHGopMaL s

Tenmosutap Société Générale Bank & Trust

Jompnuutenna nudopmanusa C komnus Ha IIporpamara Ha Pioneer
Funds Ha XapTieH HOCUTeJI, IOCTIeHUTE TOANIIHY 1 IIeCTMECeYHI
IOK/Iafu, MOAPOOGHOCTI 3a OIUTHUKATA 38 Bb3HATPaXKAeHMATA Ha
YnpaBiABamoTo py>KecTBO, JOKYMEHTH C KII0Y0Ba MHBECTUTOPCKA
uHPpOpMany, KaKTO U ipyra IpaKTuiecka MHPOPMAILVs, BKIIOUUTETHO
Hall-HOBUTe efVMHNYHM LIeHI, MOXeTe [ja ce CRobmeTe Ha OGBb/IrapCKu e3NK,
6e31IaTHO 1 IIpY MOMCKBaHe OT CeJaMILETO Ha YIIPaB/IABallOTO
IPY>KeCTBO ¥ OHJIAliH Ha CTIefHMA TMHK WWW.pinoeerinvestments.eu

JaubpuHo o6narane [TongoHIBT € 06eKT Ha JAHBYHNUTE 3aKOHU U
mpaBua Ha JIlokceMOypr. B 3aBMCMMOCT OT BallaTa CTpaHa Ha
MECTOXXVIBE€He JAHBIHOTO 3aKOHOLATENCTBO Ha JIIoKceMOypr MOXXe fa
yIMa BIMsIHME BBbPXY BallaTa MO3MIN 32 JAHbKA BBPXY ZOXOAUTE Ha
dusnyeckuTe LA,

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABalloTO APYy>XXKecTBo, Pioneer
Asset Management S.A., Moxe 1a 6'bfie TIOJIBEfIEHO TTOJ OTTOBOPHOCT
€/IMHCTBEHO B3 OCHOBA Ha TBBP/IeHNE, CHABPIKAIIO Ce B HACTOAINSA
TOKYMEHT, KOETO € IOIBEX/alll0, HeTOYHO UM € B IPOTUBOpeYMe Ha
cpoTBeTHNTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpyxrypa Ha ®onpa ITog-douast e mox-dowp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ pepguua nog-¢oHnoBe. AKTUBUTE U
[IaCMBUTE Ha BCEKM MO -(POH Ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nop-dougose. [IpOCIEKTHT U TOAMIIHUTE 1 TOTYTOSUIIHY OTUYETI Ha
Pioneer Funds ce u3rorssT 3a BCUYKy H0f-POHTOBE.

3a ochuiecTBsABaHe Ha CAEIKY VIHCTPYKLM 3a TOBa Kak Jja KyINTe, Ia
KOHBEPTVpATe WIN A M3KYIINTe 0OPATHO [S/IOBE Ca M3/I0KEHN B
[TpocnexTa. [IputexaTennte Ha JAIOBE MOTAT [ja UMAT IIPABOTO fIa
KOHBEPTHPAT As/IOBETe OT TO3Y MOAGOHT B CHIINA K/IAC B IS/IOBE HA PYT
Pioneer Funds noxgdoHz.

Paspeurenrte QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspeleHusins 3a pabora B JI0KceMOYpr U ca per/laMeHTUPAHN OT
Kommcusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALUA 32 MHBECTUTOPUTE € BspHa KbM 08
®espyapu 2016.



