KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.

KAOYOBA HHOOPMALIWA 3A
WHBECTUTOPUTE

Kaac H EUR Heauctpubytupaiwm - LU034718474
Lleav  UHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
IIII/IpOKa raMa OT aKIMM HA KOMIIaHM KOUTO Ca 6aSI/IpaHI/I B, /N
OCBLIECTBSIBAT IIO-TO/ISIMATA YacT OT cBost 6usHec, B CAILL. Tlox-doHapT
MOJKe Jla M3I0/I3Ba JepUBaTH 32 Ia HaMa/lu pas/IMIHy PUCKOBE U 3a
edeKTUBHO yIpaByeHMe Ha mopTdeiia.

VHBecTnIMOHeH mpoLec VIHBEeCTUIIMOHHYAT MEHNUPK'BP U3IIO/I3BA
“pBCTOB” CTUI Ha MHBECTUPAHE, ThPCEIKU KOMIIaHUM, KOUTO MMaT
HOTEHI[MAT 32 OM3HEC PBCT HaJl CPEHUIAL.

Benumapk IlondoHnsT ce ynpasiasa ¢ oruntane Ha Russell 1000 Growth
nHpekca. HesaBucyumo ot ToBa yrpasieHneTo Ha mofQoH/a ce n3BbpIIBa
0 COOCTBEHO YCMOTpEHe, @ MHBECTUIIOHHMAT MEHIIKBP He €
OTpaHIYeH OT CbCTaBa Ha GeHYMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN II0OBE€Y€ CTABKU, MHIEKCH, IIEHM Ha aKIMNUTE VI NPy
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha JlafileHa KOMITaHMs.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTEHLUMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLMAAHO Bb3HarpaxaeHue

il .
- -

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopernocoYeHNsIT II0Ka3aTes 3a PUCKa KIACU(pUIVpa TOTEeHIMATHIS PUCK
¥ IOTEHIIMATTHOTO Bb3HATPAXK/IEHIE U C€ OCHOBABA Ha CPEHOCPOYHATA
[IPOMEH/TMBOCT Ha L{eHNTE Ha Js/I0BeTe (KOJIKO PSI3KO HefiCTBUTETHATA
VIV IPOTHO3VIPAaHAaTa [leHa Ha sl Ha MOA(OHAA ce e OKavmIa
HAMajMIa B pAMKUTE Ha [eT TORMHM). VICTOpUYeCKUTE JaHHU, KATO TE3M,
M3IO/I3BaHN [IPU U3YUCTISIBAHETO Ha TO3M CUHTETUYEH MHMKATOP, MOXKE
fia He ca HafieKHa MHANKALs 3a Obfely Ipou Ha pUcKa Ha
nopdonpa. ITokasarerar Ha pycka Ha TOfGOHAA He e TapaHTUPAH I
MOJKe Jia Ce IIPOMEHM C TeUEHNE HA BPEMETO.

Kareropusirta 3a pucka Ha nog-oHaa orpasssa (akTa, 4e KaTo Kjiac
AKTUBM, L[EHNTE Ha aKI[VIITE Ca CKIIOHHU 1a 6'bJaT [10-HeCTaOMIHI
CHIPSIMO II€HNTE HA IIEHHUTE KHIDKA HA APUIHUSA [1a3ap Win
obnmuranuuTe.

3a Hexe[PKMPaHM KIIacOBe Ha BAIYTa, JBIDKEHNETO Ha BAyTHUSI KYPC
MO>Ke JIa Ce OTpa3y Ha [I0Ka3aTe/ls 3a PUCKA, KOTAaTO BalyTaTa Ha
OCHOBHITE MHBECTHUIUM Ce PasIMdaBa OT BaTyTaTa Ha K/Iaca OT [sUIOBe.

LU0347184748BG08022016

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarensT 3a pucCKa oTpassaBa yCJIOBMATA Ha MIa3apa Mpe3 IMOCTIEMHNUTE
roAMHM 1 MOXXE [Ja He Y/IaBsA aieKBaTHO CJIEMHUTE NOII'bTHUTETHN
OCHOBHU PUICKOBE Ha nond)ou,ua:

OmnepanuoHeH puck 3arydy Morar fja Bb3HUKHAT BCIE[ICTBME Ha

JOBellKa rpemka min NpoIyck, rpelmkn Impn 06pa60T1<aTa, IIpEKbCBAHUA
B CHICTe€MATa VI BbHIIHU ChbOUTUA.



Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(I)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takcu 3a IIOKYIIKa 1 06paTHO N3KyIlyBaHe Moxete Ja IIATUTE 110~

Takca 3a nokynka Ha 2,00%  MakcuManHUTE TAKCH, KOUTO MOTaT MAaJIKO OT OKa3aHUTe MAaKCUMAIHM CToitHOCTH. KoHCymTmparite ce ¢
AsnoBe fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 4 Texymm Takcy Bapypar OT FOAMHA Ha rofiuHa. Te He BK/IIOYBAT
MIPUXOJUTE OT BalllaTa MHBECTUIINS
M3KynyBaHe PpasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Tekyw Takcu 1,03%

Takcu B3eTH OT NOAQOHAA NPY ONpPeAEeAEeHH YCAOBHUA

Takca 3a A06po
npeacTaBsHe

Hama

3a noseue ungpopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Funds, kotimo e docmovnen Ha adpec
www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM NEePUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

32,4% 32,9% 26,1% 24,8% 9,4% 6,1% 12,2% 134% 27,1% 27,7% 28,9% 28,7% 179% 17,7%
[l Pioneer Funds - U.S. Fundamental Growth* I Russell 1000 Growth

Hauano Ha nopdoHpa: 2008 lNyckaHe Ha kaac ot panose: 2008 *Ao 2010 noAGOHABT € MMaA Pa3AMyHU XapaKTEPUCTUKM.

Crpykrypa Ha Ponpa ITox-pounst e nox-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTuBUTE U
[IaCUBUTE Ha BCEKM MOA-POH ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
nopi-pougose. IIpoCHeKTHT U FOANUIIHNITE U TTOTTyTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3rorsT 3a BCUYKY HOJ-POHTOBE.

[lpaktnyecka MHGopmMaLms

Henosurap Société Générale Bank & Trust

Jomrbnuutenna nadopmanys C konus Ha IIporpamara Ha Pioneer
Funds Ha XapTueH HOCHUTeI, ITOCTIeHHUTE TOANIIHY U IIeCTMEeCeYHN
IOK/IaaM, MOFPOOHOCTH 3a MOMUTHKATA 32 Bb3HATPaXKeHNUATA Ha
YnpasnAaBamoTo py>KecTBO, JOKYMEHTH C K/II0U0BAa MHBECTUTOPCKA
nHMOpMALNs, KAKTO U Apyra IpaKTIdecKa nHGopMaIist, BKIOYNTETHO
Hall-HOBUTe eIMHNYHM LieHI, MOXeTe [ja ce CHobueTe Ha ObIrapcKu e3yK,
6e31IaTHO ¥ IIpYU MOMCKBAHe OT CEJANIIETO Ha YIIPaB/IABALIOTO
APY>KeCTBO M OHJIAJH Ha CTIENHMA TMHK WWW.pinoeerinvestments.eu

3a ochuiecTBsABaHe HA CAEIKN VIHCTPYKIuM 3a TOBA Kak [ja KyINTe, Ia
KOHBepTUpaTe WM fia U3KYIUTe OGPATHO Js/IOBE Ca M3/I0KEHM B
[TpocnexTa. [Ipurtexxarenure Ha JAIOBE MOTAT [ja MMAT IIPABOTO Ad
KOHBEPTMPAT AsIOBETe OT TO3M MOAGOHS B CHINS K/IAC B AA/IOBE Ha PYT
Pioneer Funds mopdoHz.

Paspeme}me CDOHJI'I)T Y HETOBOTO YIIPaBJIABAILIO APYXXECTBO NMAT

aubuHo o6marane [TondoHIBT € 00eKT Ha JAHPYHNUTE 3aKOHU U paspeleHusus 3a pa6ora B JIlokceMOypr 1 ca perlaMeHTHPaH N OT

mpaBuia Ha JIokceMOypr. B 3aBrcMMOCT OT BalllaTa cTpaHa Ha
MeCTOXIBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
MMa BIIUAHNE BbPXY BalllaTa MO3MINA 33 JaHbKA BbPXY IOXO[UTE Ha
dusnyeckuTe MMIA.

OrroBopHocT 3a MHGopManyATa YIpaBIABaIlOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe 1a 6'bfie IOJBEfIEHO IOJ OTTOBOPHOCT
€[ITHCTBEHO Bb3 OCHOBA Ha TBbP/IeHNE, CHABPIKAIIO Ce B HACTOAIIS
JOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO M/ € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha IIpocrexra Ha ®oHpa.

Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).
Cepanume Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Ilara Ta3u K1090Ba MHPOPMALN 32 MHBECTUTOPHTE € BsIpHa KbM 08
®espyapu 2016.



