KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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) Leau n MHBECTULMOHHA NOAUTUKA

Ien Vima 3a 1en fa yBemdy CTOMHOCTTa HA MHBECTULIMATA BU B CPEJHO U
IBITOCPOYEH TIIAH.

Ioprdeitn ot meHun kuyka Tosu 0x-POHA MHBECTHPA IPEIVIMHO B
apyru perynupanu ¢ponpose. Tolt MoXe Ia MHBECTHPA CBILO U B aKIUH,
I/IHCTPyMeHTI/I Ha IapyvHuA 1asap, 06)11/[rau1/m, JCIIO3UTHU C ITaIeX OT
MakcumyM 12 Mecena u nmuxBeHn cepruduxary. Chuio Taka nHox-QOHAbT
MOXXe Jja MHBeCTUPA [0 35% OT aKTMBUTE CU B aKI[UU (JUPEKTHO WIN Ipe3
perynupanu dponnose). [Ton-HoHABT MOXKe fa MHBECTVPA U B CYPOBUHI
Y HEJBIDKMMI UMOTH, Ype PasnuyHU MHCTPYMEHTH, BKIIOYUTEHO Ype3
perynupanyu GOHIOBe 1 MOXKe [ja MHBeCTHpa 10 20% B cepTrduKaTy Ha
crokoBy nHAeKcK. ITof-QoHABT MOXKe [la MHBECTMPA B Pery/IMpaHn
¢doHmoBe, KOUTO MMAT anTepHAaTUBHYU cTpaterun. [lof-GoHABT MOXKe fa
M3II0/I3BA IEPUBATH 3 ja HAMA/IM PUCKOBETE, WIN 3 e(EeKTUBHO
yIpasJieHue Ha mopTdeiina.

VuBecTunoHeH npouec VHBecTUIMNTE B fPYTy GOHMOBE Ce IPaBy Ha
6a3a Ha BBTPENTHN IIPOYYBAHNA 32 []a Ce OL[EHAT XOpaTa KOUTO
yIpB/ABaT GOHIOBETE, CTPYKTypaTa Ha eKUIIA U TeXHsI OIIUT,
MHBECTULOHHATA QII0CO(Ms, OCHOBHNUTE IOMUTUKA Ha YIIPaBIeHNUE U
aAMUHNCTpALsA, KaKTO U TIpoliecuTe (KaTo yIpasjieH1e Ha pICKa,
BB3HArpaXkAeHue), KAKTO I MUHA/IOTO IIPeCTaBsHe Ha Te3U QOHOBE.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'b/IT C JINXBa.

Crokn KaTeI‘OpI/IH, KOATO BK/IIOYBA META/IV, CTPOUTETHY MaTEpUAIN,
TOpUBA, I XPAHUTE/THN CBCTABKIL.

JepuBarn OUHAHCOBY MHCTPYMEHTH, YMSATO CTOITHOCT € CBbP3aHa KbM
e[IHa VULV TI0BeYe CTABKY, MHMEKCH, IeHN Ha aKI[VIITe VIV APYTH
CTOMHOCTH.
Axuy IleHHV KHVDKA, KOMTO TIPEICTAB/IABAT YaCTIYHA COOCTBEHOCT
Ha flafieHa KOMITaHWsL.
IIpenopbuBa ce 3a MHBECTUTOPIH, KOMTO PasOMpaT pUCKOBETe Ha TO3M
ofOHA U IVTAHMPAT A MHBECTUPAT B CPEAHOCPOUEH [0 FBITOCPOYEH
IUIaH.
Tosa 8 Hepasnpedensiuy, Knac 0snose. ViHsecmuyuoHHUsmM 00x00 ce
peunsecmupa. Mnsecmumopume mozam da npodasam 0s706eme cu npu
nouckeare npes scexu pabomen dex 6 JTroxcembype.

) Tpodua Ha Pucka n AoxopHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOTeHUWaAHO Bb3HarpaxaeHue

il .
- -

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

ToperocoueHNAT IIOKa3aTes 32 PUCKa KIACU(PUIVIPA TOTEHIMATHIS PUCK
¥ TIOTEHIMANTHOTO Bb3HATPaXK/IEHe U Ce OCHOBABA Ha CPEHOCPOYHATA
HPOMEH/IMBOCT Ha LieHUTe Ha Jisi/IoBeTe (KOJIKO PSI3KO [eliCTBUTeTHATA
WM IPOTHOSMPAHATA [[eHa Ha [s1 Ha MOAQOHA Ce e ITOKavuIa 1
HaMaluIa B paMKITe Ha IeT TORuHY). VcTopudaeckuTe JaHHM, KaTO Te3M,
U3II0/I3BAHN IIPU U3YUC/ISBAHETO HA TO3U CUHTETUYEH VHANKATOP, MOXe
fia He ca HaJeXX/[Ha MHAVKALV 32 O'bel IpoduI Ha PICKa Ha
nozdonpa. ITokasaTenaT 3a puck Ha nozpoH/A He e TapaHTUPAHO
IIOCTOSIHEH U MOXKe Jia Ce IIPOMEHN C TedeHNe Ha BPeMeTO.

Kareropusita 3a pucka Ha 10ji-pOH/A OTpassiBa PUCKOBUsI IpodMI Ha
KJIaCOBETE aKTUBU, B KOUTO TOM VHBECTHUpA.

3a HexeKIPaHM KIIaCOBe Ha BA/IyTa, [BIDKEHNETO Ha BATyTHISI KYPC
MOXKe [ja Ce OTpasy Ha [I0KasaTeJlsl 32 PUCKA, KOraTo BalyTaTa Ha
OCHOBHIWTE MHBECTHULIMM Ce Pas3/NidaBa OT BayTaTa Ha K/laca Jis/IoBe.
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AONMbAHUTEAHH OCHOBHU PUCKOBE

[TokasarensT 3a pucCKa oTpassaBa yCJIOBHMATA Ha M1a3apa Mpe3 IOCTIEMHNUTE
roAMHM 1 MOXXeE [Ja He Y/IaBsA aieKBaTHO C/IETHUTE AOII'bTHUTETHN
OCHOBHU PUICKOBE Ha HOII(i)OHJIaZ

Puck oT koHTparenTa CTpaHNTE IO JOTOBOPWUTE MOTAT Jja HApPyIIaT
CBOMTE 3aI'b/DKEHNA 110 JOTOBOPMU C AepuBaTi, ckmodenu ¢ Ilon-¢donpa.

erI[I/ITEH pucK EMutenture Ha 06711/1rau1/m, IIpUTEXXKaHNe Ha HO]I-
cbonna, Morar fja He yCleAT [1a IVIaTAT I'b/DKMMaTa IJlaBHIIIA VIV JINXBa.

JInksupeH puck IIpy HeraTHBHY Ta3apHY YCIOBYS, IVKBIAHITE [eHHI
KHIDKA MOTAT [ia CTaHAT TPYAHM 32 OLieHsIBaHe, KyIIyBaHe III IPOJaBaHe,
KOeTo 611 MOIJIO Jia TOB/Msie Ha crioco6HocTTa Ha [loa-doxpa fa
06paboTBa MCKaHUA 32 OOpaTHY U3KYIyBaHNUA.

OmnepannoHeH puck 3arydy Morar fja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa TPeIlKa WM HPOIIYCK, TPEIIKy Ipy 06paboTKAaTa, IPeKbCBAHIS
B cuCTeMata Wiy BbHIIHK chouTus. [logdoHabT MHBECTHPA B APYTH
(dOH/IOBe U MO>Ke HeNIPSIKO 2 € M3/I0KeH Ha HeM3I'b/THEHME OT
nenosuTaps Ha 6a3oBust GoHT.

Puck or mepusaTu [lepuBaTHUTE MHCTPYMEHTY Ch3/IaBaT IMBBPUIK B
ITondoH/a 1 Morar fa ZOoBefaT O JBMIKEHIE B CTOMHOCTTA HA OCHOBHUTE
MHBECTUIVM, KOETO Jja YBe/In4M nedanbure uim 3aryoure Ha [Tondonna.

Puck Ha Bp3HuKBaig nazap Hakou oT gbp>kaBuTe, KbAETO €
VMHBECTMPAHO, MOTAT ia HOCAT IO-BYCOKM MOTUTUYECKY, IOPUANIECKH,
MKOHOMUYECKY U IMKBUIHY PUCKOBE, OTKOJIKOTO MHBECTULUY B IIO-
PasBUTHU CTPaHMU.
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») Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Ha 6asa mporuosa, Tbit KaTo TO31
KJ/IaC OT aKIUM e 61/ CTapTHpaH
HaCcKOpo.

Tekyw Takcu 1,90%

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHza.

JJomrbIHUTeTHA TaKca 32 KOHBEPTUPaHe [0 1% MoraT jja ce Ipuarar,
KOTaTO IIPUTEXXATEIUTE Ha IAsTI0BE KOHBEPTUPAT MEX/Y PasmnIHu
mondoHoBe.

3a noseue ungopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Fund Solutions, kotimo e docmvnen Ha adpec

www.pioneerinvestments.eu

») PesyATaTv OT MUHaAU NEpPUOAU

ITpencraBanero Ha nofdoHAa (B USD), KoeTo e MOKasaHo I0-J0/y, B3eMa IOf, BHYMAaHUe BCUYKY TeKYIIU TaKCY, HO 6e3 BXOJAIUTE U
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadoHaa: 2015 MyckaHe Ha Kaac oT akuumn: 2015 *MoadOHABT e Ch3paAeH ¢ LieA Aa npuaobue Pioneer P.F. - Global Defensive 20. PabotHuTe nokasaTteay ce

OCHOBaBarT Ha CblUUTE 3a I'Ipl/lAOﬁl/ITI/Iﬂ NOAGOHA.

) Tpaktnyecka nHGopmaLms
Henosutap Société Générale Bank & Trust

Jombaunrenna napopmanus IIpocnexTsT Ha Pioneer Fund Solutions,
Hall-aKTyaJHNUTe TONVIIHM U IIONTYTOAUIIHY OTYETH, Hall-aKTya/IHUTe
LIeHM Ha [sUI0Be, KaKTO M Jpyra MpakTidecka MHPOpMAIus, KaTo
IOKYMEHTH C K/II0Y0Ba MH(OPMALIs 38 MHBECTUTOPIUTE, MOTAT fja 6baT
HOJTy4eH] Ha aHIJINICKY e3UK OT Cea/IMIIETO Ha YIIPAB/IsABALLOTO
IPY>KeCTBO M OHJIAMH Ha afjpec: Www.pioneerinvestments.eu

Janpuno o6marane [TogdoHABT € 00€KT HA JaHBYHNUTE 3aKOHN I
mpasuia Ha JltokcemOypr. B 3aBucuMocT ot BalraTa cTpaHa Ha
MeCTOXKVBeeHe JaHbYHOTO 3aKOHOMATENICTBO Ha JIIokceMOypr MoXKe fia
MMa BIMAHME BbPXY BalllaTa O3MIINA 3a JaHDKA BBPXY JOXOUTE Ha
¢busnuecknTe muIA.

OtroBopHocT 3a MHGOpManuATa YIIpaBIABalloTO JPYXKecTBo, Pioneer
Asset Management S.A., MOXe Aa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT
€[IMHCTBEHO B3 OCHOBA Ha TBBPAEHNE, ChIDPIKALIO Ce B HACTOALINA
TOKYMEHT, KOETO € ITOABEX/AIl0, HeTOYHO VI € B IPOTUBOpede Ha
cpoTBeTHNUTe yacTy Ha IIpocniexra Ha PoHpa.

Crpykrypa Ha Ponpa ITon-pouast e nox-doup Ha Pioneer Fund
Solutions, xoero e SICAV c¢ peguua nox-poHgoBe. AKTUBITE ¥ ITACUBATE
Ha BCeKM IOfi-pOH/ ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYTH IIOA-
¢doupose. [TpoCeKTHT ¥ TORUIIHNTE U HOMTYTOAVUIIHYN OTYeTH Ha Pioneer
Fund Solutions ce n3roTsT 3a BCUUKY HOJ-POHTOBE.

3a ocplecTBABaHe HA CAENKM VIHCTPYKIMM 3a TOBA KakK fia KYIINTe, ja
KOHBepTMpaTe WIN fja U3KYIIUTe 0OPaTHO [S/IOBE Ca U3/I0KEHN B
ITpocnexTa. [Ipute)xaTenuTe Ha [AMIOBE MOTAT [ja MMAT IIPABOTO fIa
KOHBEPTUPAT JSI0BE OT TO3M 10/-QOHJ, B CBIIM K/Iac OT AAT0BE Ha APYT
Pioneer Fund Solutions nox-doHg.

Paspenrennie ®OHBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspelteHusans 3a pabora B JIIOKCeMOYPT 1 ca per/laMeHTUPaHU OT
Komucusira sa Hafzop Ha ¢uHaHcoBus cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Hata Tasu kmo4yoBa MHGOPMALVA 32 MHBECTUTOPUTE € BApHa KbM 08
IOmn 2015.



