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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - U.S. Mid Cap Value

Pioneer Funds - U.S. Mid Cap Value (,lToapoHALT") e noadoHa Ha Pioneer Funds (, @oHABLT). Kaac A EUR HeaucTpubyTueHHu ,
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. XeAxupaH

LU0201722401

Llean n UHBEeCTULMOHHA MOAUTUKA

Tosu ITog-¢oHp Lenu KannuTanoB PbCT B CPEAHOCPOUEH I IBITOCPOYEH IVIAH KATO MHBECTHPA IIPEAIMHO B AVBepCUPUIPAH
OpT(EiI OT aKIUM U MHCTPYMEHTH, CBbP3aHN C aKIMI, EMUTHPAHM OT EMUTEHTY PETUCTPUPAHY, CbC CEJA/NIIE WV C OCHOBHA
meitroct B CAIIL. ITon-¢oHABT MHBECTHPA B IIeHHM KHIDKA Ha KOMIIAHNUM, YMITO NTA3aPHMU CTOIHOCT. B MOMEHTA Ha MHBECTULIMATA
He IPeBNIIABAT Ta3apHa KaluTaIn3aLys Ha Hall- ronsMaTa Komnanus B uapekca Russell Midcap Value min 3-roguisnTe cpefan
CTOIHOCTM Ha Ma3apHaTa KalMTaIn3aysi Ha Hali- TomsiMaTa Kommauust B nHpgekca Russell Midcap Value nusmepena B kpast Ha
IIPeXOHNS Mecel] ¥ He TI0-MaJIKO OT Hali-Ma/IKaTa KOMIaHus B MHAeKca. [Tofg-GOoHABT M30/I3Ba CTUII Ha YIIpaB/IeHMe, KOITO ce
¢dokycupa BbpXy CTOIHOCTTa Ha KOMIIAHUITE, VI THPCH A MHBECTHPA IT0-CKOPO B AMBepcuuLupan mopTeii OT LieHHN KHIDKA,
KOWTO Ce ThPIryBaT Ha PasyMHM LieH) WV ce IpeAjIaraT ¢ OTCTBIIKA CIPSIMO IPUCBhIaTa UM CTOMHOCT. [ToA-poHEBT MOXe fa
MHBeCTHpa K0 25% OT akTUBMTE CU (KBM MOMEHTA Ha IIOKYIIKAaTa) B LIEHHN KHIDKA HAa HeaMEePUKAHCKI eMUTEHTIL.

Benumapk: [Topdounst ce ynpasnssa ¢ oruntane Ha Russell Mid Cap Value nnpexca (,,benumapk®). HesaBrucumo ot ToBa
yIIpaBeH1eTo Ha Mof(pOH/A Ce M3BBPIIBA [0 COOCTBEHO YCMOTPEHE, 2 MHBECTUIVIOHHISIT MEHUK'BP He € OTPAaHMYeH OT ChCTaBa
Ha GeHYMapka.

VIHBECTUIIIOHHMAT MIPUXOT, ce penHBecTupa. To3u Kiac astoBe Ha o OHA MOXKe [ia ce Xe[KIpa Cpelly BalyTHaTa IPOMEHIUBOCT
MeX/y BalyTaTa Ha K/Iaca AsjIOBe M OCHOBHATA BAyTa HA aKTUBUTe Ha nofdouaa. Hsma rapaHums, e XxemKupaHero 1ie 6bxe
YCIEIIHO.

Ob6parHu U3KyMyBaHWs: VIHBECTUTOpPUTE MOTAT Aa IIPOAABAT As/IOBE [IPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JIokceMOypr.
[Tpenoppka: BpamoskHO e To31 ofOHT fa He e IOAXOAIL] 32 MHBECTUTOPH, KOUTO ITAHNMPAT [a USTEI/IAT CPeACTBaTa CU B
KpaTKOCpOUeH MePHOL.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roasim puck 3a1o Tas3m KaTeropus 3a pucK u goxogHoct? Tasm kateropus oTpassisa
> MMHA/IM KO/leGaHMsI Ha LIeHNTe Ha ITa3apyuTe, Ha KOMTO MHBECTHPA
nodOHIBT, KAKTO € onmcaHo B ,,Llenn n VHBecTMIMOHHA TOTUTHKA®
1 | 2 _ 3 . 4 - 5 _a_ 7 - VicropudeckuTe faHHU, KATO T€3M, M3IIOI3BAHN IIPY USUMCIISIBAHETO Ha TO3U
CUHTETUYEH MHIUKATOP, MOKE JIa He ca HajIe)KTHA MHIMKALNA 38 O'bel]
THNHYHO NO-HUCKA THNHYHO NO-BUCOKa npodu Ha pucka Ha nopdonga. Hail-Hucka kaTeropust He O3HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapanumsi, 4e moKasaHUTe KATETOPUM 38 PUCK
U JIOXOJIHOCT Il OCTAHAT HEIIPOMEHEHY ¥ MOTaT Ja 6'bIaT IIPOMEHSIHU BbB
BpEMETO.

AO“'I:AHHTEI\HH KAOYOBH PUCKOBE Ha nOAq)OHAa:

o Puck Ha KOHTpareHTa: TOLQOHLBT MOKe [ja IPETHPIIY 3aryOy MOpajiu HEUSII'bIHEHNE OT CTPaHa Ha TPETH JIMLA HA TEXHU
3aJIB/DKEHNS IO OTOBOPY 38 GUHAHCOBY [IePUBATHBH, CKITIOUEHN ¢ TONQOH/A.

o OmnepaTuBeH PUCK U PUCKOBE, CBBP3AHNU CbC ChXPAHEHNETO Ha aKTUBIUTE: MOAMOHABT MOXe A IPeThPIM 3aryOu mopasu
YOBEIIKA IPeLIKa VN IPONYCK, IPOLECYATHYU TPELIKI, CPUB B CUCTEMATA VIM BBHUIHY ChOUTHA.

+ PuckoBe, cBbp3aHy ¢ MHBECTHPaHe BbB (PMHAHCOBY AE€PUBATUBY: TOL(OHIABT MOXKe [ U3II0/I3Ba iepUBATUBHI (pUHAHCOBU
MHCTPYMEHTH U TOPY MAJIKV [BYDKEHVS B IjeHaTa Ha 6a30BU MHBECTUIINI MOTAT Ja YBEIMYAT ITeYayOnTe WK 3aryouTe 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HWHBECTUPaAAU

Takca 3a noKynka Ha AAAOBe 5,00%

Takca npu 06paTHo U3KynyBaHe Hama

ToBa e MaKkcMMaAHaTa Takca, KOSITO MOXE Aa CE B3eMe
ot Bawwara cyma, npeau Aa 6bae MHBECTUPAHA UAW
npeA1 AOXOAUTE OT Balliata MHBECTULMA A GbaaT
U3NAGTEHMN.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKyLum TaKkcH 2,32%

Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe 0,04%

% AOXOAHOCT 3@ FTOAMHA, KOSITO MOAGOHABT € peaanpan
Hap 6eHUMapK NoKa3aTeAs 3a Te3u TaKCH
Russell Mid Cap Value

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B
HSIKOW CAyYau MOXe Aa NAATMTe NO-MaAKo, MOXeTe Aa HayuuTe TOBa OT Baluusa ¢UHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a
NPUKAIOYBAHE HA PUHAHCOBATa ropuHa 12/2012. Ta3u CTOMHOCT MOXeE Aa Bapupa 3a
pa3AMUHUTE FOAMHK. T He BKAOUBA TakcaTa 3a A0BpO NpeAcTaBsHE U Pa3XoAUTe No
CAEAKMTE B MOPTHOAMOTO (OCBEH B CAY4aK, KOrato NOAQOHABT NAATH Takca
3anucBaHe/06paTHO U3KynyBaHe NP KynyBaHe WAM NPOAABAHE Ha AANOBE B APYTO
NPEeANpUsTUe 3a KOAEKTUBHO MHBECTMPaHe). TakcaTa 3a A06pO NPEACTaBAHE € NPOLEHT OT
NPEn3NbAHEHUETO, KOETO CbOTBETHUS KAAC AAAOBE Ha NOAGOHAA NOCTUTHE HaA CBOS
CPaBHUTEAEH NOKa3aTeA MAM AMMMT 3a NOCAeAHaTa GMHAHCOBA roAMHa Ha NOAGOHAA, KaTo
TpﬂﬁBa Aa Ca U3MbAHEHU U YCAOBUATA 3a NO-BUCOKa CTOMHOCT U APYTUTE AUMUTH,
onpeAeAeHH B POCMEKTa (pa3mepbT Ha TakcaTa 3a A06po NpeACTaBsHE € MakCUMYM AO
15,00%). Korato nputexatendr Ha ASAOBe KOHBepTMpa Mexay MoadoHAOBETE, MOXe Aa ce
NPUAOXM AOMTBAHUTEAHA TAaKCa 38 KOHBEPTUPaHe B pa3mep A0 1%. 3a noseye uHdopmaums
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pasaen ,Takcu, Pa3xoan 1 Pa3HOCKM Ha
®oHpa“ B MpocnekTa.

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gomy mokassa pesynrarute or Munamu nepuopu (8 EUR) Ha mopdonpa, kaTo B3eMa IIpefiBIJ] BCUYKY TEKyILIM TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha JsU/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3yniTaTnTe OT MUHA/IM ITEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IpeCTaBsHe.

95%
228
45 8,6 13,7 8,2
0% — - ‘J - | L -
8,7
-37,8
-95%

2003 2004 2005 2006
. Pioneer Funds - U.S. Mid Cap Value

J\ata Ha cb3paBaHe Ha noadoHaa: 2001

2007 2008 2009 2010 2011 2012
Russell Mid Cap Value

Cb3paBaHe Ha Knaca Asnose: 2004

I TMpean 2007, NOAGOHALT € MMaA Pa3AMUHU XapPaKTEPUCTUKMA U U3MTBAHEHMETO € NOCTUraHo Npu 06cCTOATEACTBA, KOUTO BEYE HE ca MPUAOKUMMU.

HpamuquKaMH¢opmauMﬂ

Jenosutap: Société Générale Bank & Trust

o Ilo Bcsako BpeMe MO>ke 6€3IUIATHO Jja IIONTYYUTe KON OT IPOCHEKTUTE Ha (OHMIOBETe, KaKTO U Ipyra NpaKTudecka nHpopManms
KaTO HaIlpMMep I/10CaPbT, HOC/IEHHITE TOMIIHY U TIO/TyTOMIIHY OTYETH, IIeHUTEe Ha Js/TI0BeTe U JOKYMEHTH C K/II0Y0Ba
uHpOpMany 3a MHBECTUTOPUTE Ha O'BATapCKU OT YIIPaB/IABAIIOTO APYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi1. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nopdoun e peructpupan B JlokceMOYpr U JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKCeMOYpr MoxKe Ja IOB/INse Ha BalllaTa

JINYHA JAaHDbYHA ITO3UIINA.

o Tosu ®onp, HaMMeHOBaH B HaYan0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To3u IofdoHy ca oTheneHn II0 3aK0OH OT Te3! Ha ipyrute nof-pougose Ha oHpa.

o Ilpurexxarenure Ha As/I0BE MMAT IIPABO A IPEXBBPIIAT ASTI0BE OT TO3M HOAPOHA B As/I0Be Ha APYT HOAQOHA. [lombIHuTeIHA
MH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6bjie TOABEEHO IOf, OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B
HACTOAIINMS HTOKYMEHT MHGOPMALN, KOSTO € IIOABEXAAIIlA, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT

IIpocnexra 3a ITKMIILIK.

« Hacrosimmsar nop¢oHp 1 yIpaBIsBaiioTo SPYKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a purancoBus cextop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0201722401BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



