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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - U.S. Mid Cap Value

Pioneer Funds - U.S. Mid Cap Value (,MoadoHabT) € noadoHA Ha Pioneer Funds (, PoHABT). Knac H EUR HeaucTpHOyTHEHH
YnpasnasBalLoTo ApyxecTso Ha PoHAa e Pioneer Asset Management S.A. LU0330607341
Lieav n UHBECTMLMOHHA NOAUTUKA

Tosu ITog-¢oHp Lieu KannTanoB PbCT B CPEIHOCPOUEH U IBITOCPOYEH IUIAH KATO MHBECTUPA IPEAVMHO B AVBepCUPUIPAH
HOpPTQEIUT OT AKLMI ¥ MHCTPYMEHTH, CBBP3aHU C aKLI, EMUTIPAHNU OT EMUTEHTI PETUCTPUPAHY, ChC CEJAINMILE MM C OCHOBHA
mertroct B CAIIL. TTon-¢oHABT MHBECTHPA B LIeHHM KHIDKA Ha KOMIIAHUM, YMITO NTA3aPHMU CTOMHOCTY B MOMEHTA Ha MHBECTULIMATA
He [IpeBMIIABAT Ia3apHa KalMTaIM3anys Ha Hall- ro/isiMaTa KoMIauus B nagexca Russell Midcap Value win 3-ropgminsnTe cpefan
CTOIHOCTM Ha TIa3apHaTa KaINTalIu3aLus Ha Hall- rojisiMaTa KoMmauys B nHaekca Russell Midcap Value nsmepeHa B Kpast Ha
IPENXOIHNS MeCell I He II0-MaJIKO OT Hali-MajIKaTa KOMIIaHWs B MH/eKca. [1ox-(GOoHABT M3II0/I3Ba CTUIT HA YIIPAaB/IeHNE, KOITO ce
¢dokycupa BbpXy CTOIHOCTTa Ha KOMIIAHUUTE, I ThPCU A MHBECTHPA IT0-CKOPO B AMBepcuuLiupan mopTeii OT LleHHN KHIDKA,
KOMTO Ce ThPryBaT Ha Pa3yMHU LIeHM VI Ce IIPeJIaraT ¢ OTCTBIIKA CIIPSIMO IPUCHINATA UM CTOMHOCT. [1of-poHABT MOXKe [ia
MHBeCTHpa 10 25% OT akTUBUTE CU (KM MOMEHTA Ha ITOKYIIKAaTa) B IIEHHNU KHIDKA HAa HeaMePUKAHCKI eMUTEHTIL.

Benumapk: [Topdounst ce ynpasnssa ¢ oruntane Ha Russell Mid Cap Value nnpexca (,,benumapk®). HesaBucumo ot ToBa
yIIpaB/IeHIeTO Ha MOof(pOH/A Ce M3BBPLIBA [0 COOCTBEHO YCMOTPEHIE, 2 MHBECTUL[MOHHIMAT MEHU/PK'DP He € OTPAaHNYeH OT ChCTaBa
Ha 6eHUMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEUHBECTHpA.

Ob6parHu U3KyMyBaHWs: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JlokceMOypr.
[Tpenopbka: Bp3aMo>xHO e To31 OfiHOHN [ He e MOAXOAAL 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja U3TEIIAT CPeACTBaTa CU B
KpaTKOCpOY€H IEPUO]L.

[lpoduA Ha Pucka n AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasyu KaTeropus 3a pUcK 1 JoxogHocT? Tasu KaTeropus oTpassasa
< > MUHa/IN KOJ'Ie6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/[HBeCTI/Ipa
a noA(OHIBT, KAKTO e onucaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®

VcTopudeckure faHHMU, KaTO Te3U, M3NO/I3BaHN IIPY U3UMUCIABAHETO HA TO3U
CUHTEeTUYeH MHAMKATOP, MOXe [ja He ca Hafle)XKHa MHAVKALSI 3a Obel
TUNUYHO NO-HUCKA TUNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonga. Hail-Hucka kaTeropust He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINS ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTE KATETOPUM 38 PUCK
M JOXOHOCT Lile OCTAHAT HEIIPOMEHEHM ¥ MOTaT a OGbIaT IPOMEHHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadpoHAa:
o OmnepaTuBeH PUCK U PUCKOBE, CBBP3aHNU CbC ChXPAaHEHUETO Ha aKTUBUTE: MOAMOHBT MOXe 1a MPeThPIN 3aryou nopagu
YOBCIIKa rpemKa nnmn HpOHYCK, Hpouecya}lHM I‘peIIIKI/I, CpI/IB B CuUcCTeMaTa i BbHIIHU C’b6I/ITI/I}'{.

Y PIONEER

LU0330607341BG25012013, Crpanuua 1 = InVe Stments®




Pioneer Funds - U.S. Mid Cap Value: KantouoBa uH$OpMaLus 3a MHBECTUTOPUTE

;-] PIONEER

Investments®

Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HWHBECTUPaAAU

Takca 3a noKynka Ha AAAOBe 2,00%

Takca npu 06paTHo U3KynyBaHe Hama

ToBa e MaKkcMMaAHaTa Takca, KOSITO MOXE Aa CE B3eMe
ot Bawwara cyma, npeau Aa 6bae MHBECTUPAHA UAW
npeA1 AOXOAUTE OT Balliata MHBECTULMA A GbaaT
U3NAGTEHMN.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKywu TaKcu 1,18%

Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a A06po npeacTaBsHe Hsama

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B
HAKOM CAyYan MOXE Aa NAATUTE NO-MaAKO, MOXETE A@ HayuuTe TOBa OT Baluua GUHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a
NPUKAIOYBAHE HA PUHAHCOBATa ropuHa 12/2012. Ta3u CTOMHOCT MOXeE Aa Bapupa 3a
pa3AMyHUTE rOAUHU. TS HE BKAKOUBA TakcaTa 3a A0OPO NPEACTaBAHE U PA3XOAUTE MO
CAEAKMTE B MOPTHOAMOTO (OCBEH B CAY4aK, KOrato NOAQOHABT NAATH Takca
3anuceaHe/06paTHO U3KynyBaHe NPU KynyBaHe AW NPOAABAHE Ha AINOBE B APYTO
NPeANpUATHE 3a KOAEKTUBHO MHBECTUPaHe). 3a noBeye MHPOopMaLMa OTHOCHO TaKcuTe,
MOASI, KOHCYATUPAKTE Ce C pa3peA ,Takcu, Pasxoaun n PasHocku Ha DoHpa“ B MpocnekTa.

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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Jemosutap: Société Générale Bank & Trust

« ITo BcsaKo BpeMe MOXKe Ge3ITaTHO fia IIOTy4uTe KON OT IIPOCIIEKTUTe Ha (POHIOBETE, KAKTO 1 Apyra IpaKkTuiecka MHGOpMAIA
KaTO Hallpy¥Mep I7I0CapbT, IIOC/IeHNTE TOUIIHY Y IIOTYTOAMIIHY OTYETH, IIEHUTe Ha JIAT0BeTe I JOKYMEHTH C KII040Ba
nHGOPMaILMA 32 MHBECTUTOPUTE Ha O'BITapCKM OT YIIPAB/IABAIIOTO APYXeCcTBO Ha GpoHzia, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. Kau Mowne 8-10, L-2180 JTrokceM6ypr, iy OHIaitH Ha www.pioneerinvestments.eu

e Tosu HOI[(bOH]I € perucTtpupaH B HIOKCCM6YPI‘ Y TAHDYHOTO 3aKOHOJATEC/ICTBO Ha HIOKC€M6ypI‘ MOJX€E a IIOB/IMAC Ha BalllaTa

JINYHA TAaHbYHA ITO3UIINA.

o Tosu ®oHp, HaMeHOBaH B Ha4anoTo Ha Hactosust fokyMmeHt e [IKMITLK, fonds commun de placement. [TpocriekTsT 1
TOIMIIHUTE U ITOJTy-TOAVIIHY OTYeTH ca u3rotBenn 3a uenusa Gonn. Tos3u foxyMeHT onycBa cboTBeTHUA moadony Ha oHpa.
AKTMBUTe U 3ab/DKeHMsATa Ha To3u IlondoHy ca oTheneHn o 3aK0OH OT Te3! Ha fpyrute nox-pougose Ha GoHpa.

o IIpurexxatenute Ha AsA/IOBe MMAT IIPABO fla IPEXBBPIIAT AANOBE OT TO3Y HOAPOHT B IAN0BE Ha APYT NOAPOHA. [lOIbIHUTETHA
MH(pOpMaNA OTHOCHO IIpaBaTa 3a IIPeXBbpIIAHE € IPEOCTaBeHa B IIPOCIIEKTa.

« Pioneer Asset Management S.A. Mo>xe a 6bjie O/BENEHO IO, OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA HA IeK/IapMUpPaHa B
HACTOSINA JOKYMEHT MHQOPpMALs, KOATO € MOABeX allla, HeTOYHA WY € B IPOTUBOpedle CbC CbOTBETHUTE YaCTU OT

ITpocmnexra 3a IIKMITLK.

« Hacrosimmsar nopdoHp U yIpaBIsBalioTo GPYXXeCTBO ca MOMYIWIN paspelieHne 3a AetHOCT BbB Bemnko Xepuorcrso
JIrokceMOypT U IOAJIEXAT Ha peryaupane oT cTpaHa Ha HagsopHata komucus 3a puHaHcoBus cektop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0330607341BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTta HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



