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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Equity
Pioneer Funds - Emerging Markets Equity (,oadoHabT“) € noadoHa Ha Pioneer Funds (, DoHABT"). Knac | USD HeaucTpHOYTHBHH
YnpaBasiBalLoto ApyxectBo Ha ®oHaa e Pioneer Asset Management S.A. LU0132180729

Llean n UHBeCTMLMOHHA NOAUTUKA

ITox-doHEBT ce cTpeMM [fa IOCTUTHE KAIIUTA/IOB PBCT B CPEFHOCPOUEH U IBIATOCPOYUEH IUIaH, Ype3 MHBECTUPAHE IPEJIIMHO B
avBepcuduIpad TOpTQEiiT OT aKIMM ¥ MHCTPYMEHTH, CBBP3aHy C aKLIMY, KOUTO Ca eMUTHPAHM OT KOMIIAHUY, KOUTO Ca OCHOBAHM,
CbC CefjaIIIle MIM M3BBPIIBAT IIO-TO/IIMATA YaCT OT MKOHOMMYECKATa CY aKTVBHOCT B CTPAHU, KOMTO Ce CYUTAT 3a Bp3HuKBaum
naszapu. [Ton-¢poHADBT MMa MaKCUMaTHa I'bBKABOCT [ja MHBECTVPa BbB BCUYKY reorpadcku pernoxu. HaMa HUKaKBY OTpaHNYEHNUA B
mema ot akTuBuTe Ha [Toz-¢doHAa, KOITO MOXe Ia 6'bJle MHBECTUPAH BBB BCEKU eH reorpadcKu paitoH.

Benumapk: [Topdounst ce ynpasnssa c orunrane Ha MSCI Emerging Markets unpekca (,,benumapk®). HezaBucumo ot Tosa
yIIpaB/IeHIeTO Ha MOof(OH/A Ce M3BBPLIBA 0 COOCTBEHO YCMOTPEHIE, a MHBECTUL[MOHHIMAT MEHU/PK'DP He € OTPAaHNYeH OT ChCTaBa
Ha 6eHUMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEUHBECTHpA.

O6parHu U3KyMyBaHus: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JlokceMOypr.
[Tpenoppka: Bp3amMo>xHO e To31 OfiHOHN a2 He e IOAXOAAL] 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja USTEIIAT CPeACcTBaTa CU B
KPaTKOCpOY€H IEPUO]L.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3a1ro Tasu KaTeropus 3a pUckK 1 JoxogHocT? Tasu KaTeropus oTpassapa
MUHa/IN KOJ'Ie6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/[HBeCTI/Ipa
noA(OHIBT, KAKTO e onucaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®

- 1 | 2 _ 3 _ 4 . 5 . 6 __ VicropnyeckuTe JaHHMU, KaTO Te3Y, M3NOI3BaHY IIPY M3YMCIIABAHETO HA TO3M

CUHTEeTMYeH MHAMKATOP, MOXe [ja He ca Hafle)kHa MHAVKALSI 3a Obel
THNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonzga. Hail-Hrucka kaTeropus He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KaTETOPUM 38 PUCK
M ZOXOHOCT Lile OCTaHAT HEeIIPOMEHEHM ¥ MOTaT a 6bIaT IPOMEHHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadoHAa:

o JIukBUpEH pUCK: Hon(l)OHmaT MOJXKe JTa MHBECTHMPA B LIEHHM KHIKA, KOMTO MOTAaT Jia Ce OKa)XaT HETMKBUIHU B 3aBUCUMMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/IMAC Ha BpeMeTO " 11€HaTa, Ha KOATO HOJI(i)OH,[[’bT MOJX€E Ja nponaBa II€HHM KHM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO U3KYIyBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’LpSaHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: l'IOJI(i)OH,[[’bT MOJKE Ja HpeT’bpl‘[I/I 3ary6M nopam/[
YOBEIIIKa rpemKa nimn HpOHyCK, npouecyamm I‘peHIKI/I, CpI/IB B CucTreMaTa MM BbHIIHNU C’I)6]/ITI/I$I.
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Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

oka3aHWTe TaKcK 3a MOKYMKa 1 06paTHO U3KyMyBaHE Ha ANOBE Ca MaKCMMaAHU. B

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETe Aa HayuyuTe ToBa OT BalllnA ¢duHaHCOB

WHBECTHUPAAHU <

CbBETHUK AW AUCTPUBYTOP. CTOIHOCTTA Ha TekywMTE Take ce 6a3upa Ha pasHOCKMTE 3a
Takca 3a nokynka Ha Anose Hava NpUKAOYBAHE Ha dUHaHCOBaTa ropnHa 12/2012. Tasn CTOAHOCT MOXe Aa Bapupa 3a
Takca npu 06paTHO H3KynyBaHe Hsama pasnMuHKTE roavHu. TA He BKAIOUBA TakcaTa 3a A06p0 NpeACTaBAHE 1 Pa3xoAHTe Mo

ToBA € MaKCHMaAHaTa TaKCa, KOSITO MOXE Ad CE B3EME CAEAKUTE B TOPTGOAMOTO (OCBEH B CAyYali, KOraTo NOAGOHABT NAGTU TaKca

o7 Bawara cyma, npeav Aa Gbae MHBECTUPAHA AU 3anuceaHe/00paTHO U3kynyBaHe NPy KynyBaHEe AM NPOAABAHE Ha AANOBE B APYTO
MPEAV AOXOAWTE OT BaluaTa MHBECTULMS Ad GbaaT NPeAnpUATUe 3a KOAEKTUBHO MHBECTMPaHE). 3a noBeve MHGOPMaLMA OTHOCHO TaKkeuTe,
W3MAGTEHM. MOAS, KOHCYATUPAWATE Ce C pasaen , Takcu, Pasxoan u PasHocku Ha ®oHaa“ B MpocnekTa.

TaKcu, B3eTH OT N0AQOHAA Npe3 roAuHaTa

TeKywu TaKcu 1,30%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe Hama

Pe3yAtati OT MUHaAK NEPUOAU

TabnuuaTa mo-Ko/y mokasBa pesynratute ot Mutanu nepuopu (B USD) Ha momdoHa, KaTo B3eMa IPEeABUA BCUYKI TEKYLI TaKCH
OCBEH TaKcaTa 3a ITOKYIIKa Ha IA/I0Be VI TaKcaTa 3a OOpaTHO M3KYIIyBaHe Ha JsjIoBe. PesynTaTiTe OT MUHAMN IEPUOAY MMAT
OrpaHMYeHa [T0JI3a KaTo eAMHCTBEH MHCTPYMEHT 32 [IPeBIDKIAHETO Ha ObIeI[0TO IPeNCTaBsIHe.
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HpamuquKaMH¢opmauMﬂ
Jenosutap: Société Générale Bank & Trust

 Ilo Bcsko BpeMe MOKe 6€3IUIaTHO Ja IIOMTy4UTe KON OT IPOCHEKTUTe Ha (OHIOBETe, KAaKTO U ApYyra MpaKTudecka nHpopManms
KaTO HaIllp¥Mep I[7I0Cap’bT, IIOC/ICHHITE TOVIIHI ¥ IIOTYTOAMIIHY OTYETH, IIeHUTe Ha [JA/I0BeTe I JOKYMEHTH C K/II0490Ba
uHpOpManys 3a MHBECTUTOPUTE Ha O'BATapPCKY OT YIIPaB/IABAIIOTO APYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha Www.pioneerinvestments.eu

o Tosu noxgdoun e peructpupat B JlokceMOYpr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIIoKceMOYpr MoXKe [a IOB/INsie Ha BalllaTa
JIMYHA JaHbYHA O3V,

o To3u ®onp, HaMMeHOBaH B HayanoTo Ha HacroAmms fokyMeHt e [IKMITLK, fonds commun de placement. I[TpocnekTsT 1
TOAMIIHNTE U HOMY-TOAUIIHY OTYETH ca M3roTBeHu 3a enus Powp. Tosu mokymeHT onucsa cboTBeTHUA MoAdoHy Ha PoHpa.
AKTUBUTe U 3ab/DKeHUATa Ha To3u I1ofdoHy ca oTheneHn IO 3aKOH OT Te3! Ha ipyrute noj-pougose Ha GoHpa.

o IlpurexxaTenure Ha AA/IOBe MUMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3U MOAQOHT B IA/IOBe Ha Apyr nofdoH . JorbaHnTenHa
uH(OpMaIysA OTHOCHO IIpaBaTa 3a IIPeXBbPIIsAHE e IpeJoCcTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>ke ja 6bjie HO/IBENEHO 110 OTTOBOPHOCT €MHCTBEHO B'b3 OCHOBA Ha JleK/TapupaHa B
HACTOSAINA TOKYMEHT MH(OPMALVA, KOATO € IIOJBeX/allla, HeTOYHA YIM € B IPOTUBOpedle CbC ChOTBETHUTE YaCTU OT
ITpocnexra 3a ITKUIILIK.

o Hacrosamusar nopdoHy 1 ynpasisaBaIlioTo FPy>KeCTBO ca MOTYYWIN paspelleHue 3a IeiHOCT BB Bennko Xeprjorcrso
JTrokceMOypr 1 IIOA/IEXAT Ha peryaupaHe oT cTpaHa Ha HagsopHarta komucnus 3a purancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0132180729BG25012013, Crpanmua 2 Kum 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



