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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Japanese Equity

Pioneer Funds - Japanese Equity (,MoadonabT“) € noadgona Ha Pioneer Funds (,®oHALT"). YnpaBaaBawwoto  IevIyV |24 HeaMCTPHOYTHBHH
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0864363022

Llean n UHBeCTMLMOHHA NOAUTUKA

ITon-pOHABT LeMK fa MOCTUTHE KAIIUTAIOB PBCT B CPEFHOCPOUEH U IBITOCPOYCH IIAH, YPe3 MHBECTUPAHe MIPENUMHO B
IuBepcUUIPaH TOPTQEIT OT aKIMU U MHCTPYMEHTH, CBBP3aHM C aKLIUY, eMUTUPAHU OT KOMIIAHNM, KOUTO Ca OCHOBaHM, IMaT
cefla/inIile MM M3BBPIIBAT IO-TO/IAMATA YacT OT MKOHOMMYECKATa CM aKTMBHOCT B SImoHms.

Benumapk: [Topdouast ce ynpasnssa ¢ oruntane Ha MSCI Japan nnpnekca (,,benumapk®). HesaBucumo ot ToBa yIpaBieHneTo Ha
oz oH/a ce M3BBPLIBA [0 COOCTBEHO YCMOTPEHIE, 4 MHBECTULMOHHIMAT MEHUKBP He € OTPAaHNYeH OT ChCTaBa Ha GeHIMapKa.

VIHBeCTMIMIOHHUAT IPUXOJ, Ce peUHBECTHpa.

O6paTHM M3KyIIyBaHM: VIHBECTUTOPUTE MOTAT Aa IPOJiaBaT As/I0OBe Py OUCKBaHe Ipe3 BCeKu paboTeH fieH B JIrokceMOypr u
Toxkwno.

[Tpenopbka: Bp3aMo>xHO e To31 IofiHOHN a2 He e MOAXOAAL 32 MHBECTUTOPH, KOUTO IIAHVPAT Jja USTEIIAT CPeACTBaTa CU B
KPaTKOCPOUY€H IEePUOS.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roasm puck 3aIno Tasy KaTeropus 3a pUCK 1 JoxonHocT? Tasy kaTeropus orpassisa
> MUHa/IM KO/lebaHMsI Ha [IeHNTe Ha Ma3apuTe, Ha KOUTO MHBECTUPA
noA(OHIBT, KAKTO e onucaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®
- 1 | 2 _ 3 _ 4 . 5 . 6 __ VicropnyeckuTe JaHHMU, KaTO Te3Y, M3NOI3BaHY IIPY U3YMCIIABAHETO HA TO3U
CUHTETUYeH MHAMKATOP, MOXe [ja He ca Hafle)KHa MHIAVKALSI 3a Obel
THNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonzga. Hail-Hrucka kaTeropus He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KATETOPUM 38 PUCK
M JOXO[HOCT Lile OCTaHAT HEIIPOMEHEHM 1 MOTaT a OGbIaT IPOMEHHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadpoHAa:
L] OHepaTI/IBEH pI/ICK n pI/ICKOBe, CB’bpSaHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: l'IOJ];(l)OH,T.I,"bT MOJKeE Ja HpeT’bpl‘[I/I 3ary6n r[opajm
YOBCIIKa rpeuIKa nnmn HpOHyCK, Hpouecya}lHM I‘peIHKI/I, CpI/IB B CucTreMaTta M BbHIIHNU C’b6I/ITI/I}'{.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HWHBECTUPaAAU

Takca 3a noKynka Ha AAAOBe 5,00%

Takca npu 06paTHo U3KynyBaHe Hama

ToBa e MaKkcMMaAHaTa Takca, KOSITO MOXE Aa CE B3eMe
ot Bawwara cyma, npeau Aa 6bae MHBECTUPAHA UAW
npeA1 AOXOAUTE OT Balliata MHBECTULMA A GbaaT
U3NAGTEHMN.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKyLum TaKkcH 1,87%

Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a po06po npeacTaBsHe 0,00%

% AOXOAHOCT 3@ FTOAMHA, KOSITO MOAGOHABT € peaanpan
Hap 6eHUMapK NoKa3aTeAs 3a Te3u TaKCH
MSCI Japan

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B
HSIKOW CAyYau MOXe Aa NAATMTe NO-MaAKo, MOXeTe Aa HayuuTe TOBa OT Baluusa ¢UHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a
NPUKAIOYBAHE HA PUHAHCOBATa ropuHa 12/2012. Ta3u CTOMHOCT MOXeE Aa Bapupa 3a
pa3AMUHUTE FOAMHK. T He BKAOUBA TakcaTa 3a A0BpO NpeAcTaBsHE U Pa3XoAUTe No
CAEAKMTE B MOPTHOAMOTO (OCBEH B CAY4aK, KOrato NOAQOHABT NAATH Takca
3anucBaHe/06paTHO U3KynyBaHe NP KynyBaHe WAM NPOAABAHE Ha AANOBE B APYTO
NPEeANpUsTUe 3a KOAEKTUBHO MHBECTMPaHe). TakcaTa 3a A06pO NPEACTaBAHE € NPOLEHT OT
NPEn3NbAHEHUETO, KOETO CbOTBETHUS KAAC AAAOBE Ha NOAGOHAA NOCTUTHE HaA CBOS
CPaBHUTEAEH NOKa3aTeA MAM AMMMT 3a NOCAeAHaTa GMHAHCOBA roAMHa Ha NOAGOHAA, KaTo
TpﬂﬁBa Aa Ca U3MbAHEHU U YCAOBUATA 3a NO-BUCOKa CTOMHOCT U APYTUTE AUMUTH,
onpeAeAeHH B POCMEKTa (pa3mepbT Ha TakcaTa 3a A06po NpeACTaBsHE € MakCUMYM AO
15,00%). Korato nputexatendr Ha ASAOBe KOHBepTMpa Mexay MoadoHAOBETE, MOXe Aa ce
NPUAOXM AOMTBAHUTEAHA TAaKCa 38 KOHBEPTUPaHe B pa3mep A0 1%. 3a noseye uHdopmaums
OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pasaen ,Takcu, Pa3xoan 1 Pa3HOCKM Ha
®oHpa“ B MpocnekTa.

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmmuuata mo-go/y MokasBa pesyniTatute oT MuHamu nepuopu (B JPY) Ha nopdonza, Kato B3eMa IpefBI/, BCUYKY TEKYIIU TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha JsU/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3yniTaTnTe OT MUHA/IM ITEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IpeCTaBsHe.
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Hsima AOCTaTbYHO AAHHM 33 TO3M KAAC ASINOBE, 3a AA CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAM NEPUOAN.

HpamuquKaMH¢opmauMﬂ

Hemosurap: Société Générale Bank & Trust

+ ITo Bcako BpeMe Moke G€3IUTaTHO fia IIOJTy4MTe KON OT IIPOCIIEKTUTe Ha (POHMIOBETe, KAKTO I Apyra IpaKTuiecka MHGOpMAIA
KaTO HallpMMEP I10CapDT, ITIOCAECAHNUTE TOAMNIIHN U IIOTYTOANIITHN OTYE€TH, IEHUTE Ha AATIOBETE VI JOKYMEHTH C KITI09Y0Ba
nHGOPMAINA 32 MHBECTUTOPUTE Ha O'BATapPCKM OT YIIPAB/ABALIOTO APYXKecTBO Ha GpoHpia, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarm Momne 8-10, L-2180 JTrokceM6ypr, nmy OHIaitH Ha www.pioneerinvestments.eu

o Tosu nopdoup e peructpupas B JIokceMOYpr 1 faHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe [a [OB/INsie Ha BalaTa

JINYHA TaHbYHA ITO3UIINA.

o To3u ®onp, HaMMeHOBaH B HayanoTo Ha Hacrosuus fokyMeHrt e IIKMITLK, fonds commun de placement. ITpocnekTsT 1
TOAMIIHNTE U OMY-TOAUIIHY OTYETH ca M3roTBeHu 3a renus Poup. Tosu gokymeHT onucsa cborBeTHMsA moAdoHy Ha PoHpa.
AKTMBUTe U 3aIb/DKeHMATa Ha To3u IlofdoHy ca oTAeneHn o 3aKOH OT Te3! Ha fipyrute noj-pousose Ha GoHpa.

o IlpurexxaTenure Ha AsA/IOBe MMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3U MOAQOHT B As/I0Be Ha Apyr nofdoH . JombIHnuTenHa
MHpOpMaLsI OTHOCHO IIpaBaTa 3a IPeXBbPIIsSHE € IPELOCTaBeHa B IIPOCIIEKTA.

o DPioneer Asset Management S.A. Moxxe 5a 6bjie TOIBELEHO HOL OTTOBOPHOCT €IMHCTBEHO Bb3 OCHOBA Ha leK/IapupaHa B
HaCTOSAIVA JOKYMEHT MH(OPpMaIVs, KOATO € MIOABeX/allla, HeTOYHa VIV € B IPOTUBOpeYle CbC ChOTBETHUTE YaCTU OT

IIpocnexta 3a ITKUIILIK.

+ Hacrosumsar noadoHp 1 yIIpaBsBaLioTo APY)KECTBO ca MOMy4IIN paspelleHye 3a feifHocT BbB Bemnko Xeprorcrso
JTrokceMOypr 1 IOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHata komycus 3a ¢puHaHCcOBUA cektop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0864363022BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



