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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - U.S. Pioneer Fund

Pioneer Funds - U.S. Pioneer Fund (,MoadonabT“) € noadona Ha Pioneer Funds (, DoHABLT). Kaac B USD HeauctpubyTuenm
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. LU0139712854

Llean n UHBeCTMLMOHHA NOAUTUKA

Tosu ITog-¢oHp ce cTpeMy a HOCTUTHE HApACTBaHE Ha MHBECTUPAHNS KAlIUTA/I B CPEFHOCPOUEH U FBATOCPOUEH IIIaH, KATO
MHBECTVpPA [IPEAVYIMHO B IMBepCU(UIMpaH HOPTQENI OT aKIMI U CBBP3aHM C KLU MHCTPYMEHTH, U3/JaieHN OT APYXKeCTBa,
PerMCTPUpaHi, CbC Cefa/luIIle WIN C OCHOBHA AeitHOCT B ChennHeHNnTe aMepukancky maty. Tosu ITox-poun usmnonssa Metony,
paspaborBany oT VIHBeCTUIIOHHVISI MEHMKXBP OT 1928 I. Hacam, 3a MHBeCTHMpaHe B fUBepCU(UIVPaH HOPTQENT OT BHUMATETHO
HofOpaHy LeHHY KHIDKA, M3Ha/JeHN OT KOMIIAaHNH, KOUTO He € 33/ b/DKUTEHO [ja Ce CTPEMSIT K'bM PBCT Ha IPUXOAUTE U Iedanta Hajl
CpefHNUTE CTOMHOCTY, HO YMUTO LIEHHN KHIDKA BCe TTaK [IPeAIoaraT u3BecTHa npemusi. Kato usmosnssa te3y MeTopu,
VIHBeCTULIIOHHMAT MEHUDKBP M30Vpa [IeHHN KHIDKA C PasyMHa TEKYLIA IleHa, CIIPSMO TAXHATa OYaKBaHa O'bJjela CTOMHOCT, U a3
Tas3y MHBECTULVS, JOKATO Te3M MIPeBIDKAAHNsI ce peanusupar. I1ox-GpoHabT MMa MaKCYMaIHa I'bBKaBOCT /1a MHBECTVPA B LIEHHN
KHIDKA Ha eMUTEHTI OT APYTY CEKTOPY U C FPYTH MasapHy Kanutanusarun. Iloa-¢poHasT Moxe fa nHBecTHpa 10 20% OT aKTUBUTE
CU B MOMEHTA Ha 3aKyIIyBaHETO B [ieHHM KHIDKa Ha eMuTeHTH n3BbH CAILL

Benumapxk: I[TofdouasT ce yupassBa ¢ oruurane Ha S&P 500 nnpaekca (,benumapk”). HesaBucrmo oT TOBa yrpaB/iIeHNeTO Ha
nopdoH/a Ce M3BBPIIBA II0 COOCTBEHO YCMOTPEHE, 2 MHBECTUIIOHHIAT MEHI/PK'BD He € OTPaHMYeH OT ChCTaBa Ha OeHIMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEUHBECTHpA.

Ob6parHu U3KyMyBaHWs: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JlokceMOypr.
[Tpenopbka: Bp3aMo>xHO e To31 OfiHOHN [ He e MOAXOAAL 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja U3TEIIAT CPeACTBaTa CU B
KpaTKOCpOY€H IEPUO]L.

[lpoduA Ha Pucka n AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasyu KaTeropus 3a pUcK 1 JoxogHocT? Tasu KaTeropus oTpassasa
> MUHa/IN KOJ'Ie6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/[HBeCTI/Ipa
a noA(OHIBT, KAKTO e onucaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®

<

VcTopudeckure faHHMU, KaTO Te3U, M3NO/I3BaHN IIPY U3UMUCIABAHETO HA TO3U
CUHTEeTUYeH MHAMKATOP, MOXe [ja He ca Hafle)XKHa MHAVKALSI 3a Obel
TUNUYHO NO-HUCKA TUNHYHO NO-BUCOKA npodu Ha pucka Ha nopdonga. Hail-Hucka kaTeropust He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINS ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTE KATETOPUM 38 PUCK
M JOXOHOCT Lile OCTAHAT HEIIPOMEHEHM ¥ MOTaT a OGbIaT IPOMEHHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadpoHAa:
o OmnepaTuBeH PUCK U PUCKOBE, CBBP3aHNU CbC ChXPAaHEHUETO Ha aKTUBUTE: MOAMOHBT MOXe 1a MPeThPIN 3aryou nopagu
YOBCIIKa rpemKa nnmn HpOHYCK, Hpouecya}lHM I‘peIIIKI/I, CpI/IB B CuUcCTeMaTa i BbHIIHU C’b6I/ITI/I}'{.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHM TAKCH, B3€TH NPEAH HAH CAEA KaTo CTe lMoka3aHuTe TakcK 3a NOKYNKa 1 06paTHO U3KyNyBaHe Ha AAAOBE Ca MaKCUMaAHU. B

HHBECTHPaAH HSIKOW CAyYau MOXe Aa NAATMTe NO-MaAKo, MOXeTe Aa HayuuTe TOBa OT Baluusa ¢UHAHCOB
CbBETHWK MAM AUCTPMOYTOP. TakcaTa 3a NOKyNKa Ha ASINOBE, KOSTO HamMaAsABa A0 HYAQ 3a

Takca 3a noKynka Ha AinoBe 4,00% YETUPU FOAULLEH NEPHOA OT MHBECTUPAHETO, € NAATMMA, CAMO KOraTo MHBECTUTOPBLT

Takca npu 06paTHO H3KynyBaHe Hama npoAaBa B pamMKuTe Ha T031 nepuoA. CToHOCTTa Ha TekyLumuTe Takeu ce 6a3upa Ha

ToBa e MaKCHMaAHaTa Takca, KOSITO MOXE Aa Ce B3eMe pa3HOCKUTE 3a NPUKAKOYBaHE Ha duHaHcoBaTa ropHa 12/2012. Tasu CTORHOCT MOXe Aa

ot Bawarta cyma, npeau Aa 6bae MHBECTMPAHA UAK BapMpa 3a pasnMuHuUTE ropuHU. Ta He BKAOUYBA TakcaTa 3a A06pO NpeAcTaBsiHe 1

MPEAV AOXOAWTE OT BalwiaTa MHBECTULMS Ad GbaaT Pa3XxoAUTE MO CAEAKUTE B MOPTHOAUOTO (OCBEH B CAyYaid, KOrato NOAGOHALT NAATU Takca

U3NAaTEHM. 3an1cBaHe/06paTHO U3KynyBaHe NP KynyBaHe WAM MPOAABAHE Ha AAAOBE B APYTO

NPEANPUATIE 33 KOAEKTUBHO MHBECTMPAHE). 3a NoBeYE MHGOPMALMA OTHOCHO TaKCUTe,

TaKcu, B3eTH OT NOAGOHAA Npe3 ropMHara - p
’ APoHAa np A MOASI, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoan n PasHocku Ha @oHpa“ B MpocnekTa.

TeKyLum TaKkcH 2,97%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-mosy mokassa pesynratute or MuHamu nepuopu (B USD) Ha noadoHpa, KaTo B3eMa IPeABUL BCUYKI TeKYLIY TaKCU
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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[\ata Ha cb3paBaHe Ha noadoHpa: 2001 CbhapaBaHe Ha Kaaca Asnose: 2001
1 Npean 2005 1 2008, NOAGOHALT € MMaA PA3AUUHI XapaKTEPUCTUKKM U N3MTbAHEHMETO € NOCTUraHo Npu 06CTOATEACTBA, KOWUTO BEUe He Ca NPUAOKHUMMU.

HpamuquKaMH¢opmauMﬂ
Jenosurap: Société Générale Bank & Trust

« Ilo Becsiko Bpeme Mo>Ke 6e3I/IaTHO [ MOTY4YNTe KOMWsI OT IIPOCIIEKTHTe Ha (OHOBETE, KAKTO M APYyTa IIpaKTUIecKa MHGOpMALys
KaTO HaIlpMMeP I/10CapbT, HOC/IeSHNTE TONUIIHY U TIOTYyTOAUIIHY OTYETH, IIEHUTE Ha JAN0BeTe U JOKYMEHTH C K/II0YOBa
uHpOpManyA 3a MHBECTUTOPUTE Ha O'BITapCKU OT YIIPaB/IABAIIOTO APYyXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. )Kan Mowe 8-10, L-2180 JTrokceMbypr, 1y OHIaH Ha Www.pioneerinvestments.eu

« Tosu nopdonn e peructpupan B JltokceMOYpr 1 TaHBYHOTO 3aKOHOMATENCTBO Ha JIIoKceMOYpr Moxe Ja MOB/INse Ha BalllaTa
JYHA JaHDbYHA MO3VIIVL.

« Tosu ®oup, HaMMEHOBAH B HA4an0TO Ha Hacrosus fokymeHT e IIKMIIIK, fonds commun de placement. IIpocriekrsT n
TOAMIIHNTE U ONY-TOAMIIHY OTYeTH ca M3roTBenu 3a nenusa Powp. Tosu mokymeHT onucBa cborBeTHUA MofAdoHy Ha PoHpa.
AxTuBMTE U 33 B/DKeHMATA Ha TO31 I10A(OH/ ca OTHeIeHN [0 3aKOH OT Te3M Ha fpyrure nog-doupose Ha PoHpa.

« Ilpurexxarenute Ha As/I0BE MMAT IIPABO 1A IPEXBBPIIAT AAN0BE OT TO3Y HOAPOHA B A/I0Be Ha APYT NOAPOHA. [loIbIHITeTHA
MH(pOpManMsI OTHOCHO IIpaBaTa 3a IPeXBbpPIIAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Moxxe fa 6bjie TOABEIEHO IIOf, OTTOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha IeK/IapypaHa B
HACTOAIINMSA TOKYMeHT MHGOPMALNs, KOSTO e MIOABEXAllla, HeTOYHA UM € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
ITpocnexra 3a ITKMIILIK.

o Hacroamusar nopdoHy 1 ynpaBIsaBaIloTo SPy>KeCcTBO ca MOTyYWIN paspellieHue 3a IeiTHOCT BB Benmnko Xeprjorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a punancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0139712854BG25012013, Crpanmua 2 Kom 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



