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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer P.F. - Global Changes

Pioneer P.F. - Global Changes (,,lToa¢poHABT") € noadoHA Ha Pioneer P.F. (,doHABT"). YnpaBAaBaLLOTO Kaac A EUR HeauCTpHOYTHBHM
ApyxectBo Ha oHpa e Pioneer Asset Management S.A. LU0360560022

Llean n UHBeCTMLMOHHA NOAUTUKA

Tosu Iox-doHA 1emn ga MOCTUTHE CPefHA U FBITOCPOYHA KAMUTANIOBA CTAOMIHOCT Ype3 MHBECTHPaHe B AuBepcuduimpano
nopTOINO OT ZOIYCTUMUTE UHCTPYMEHTH, OIMCaHM o-Homy. Iloa-pornsT e poxycupa MHBeCTULMNTE CU BBPXY aKIUU U
CBBP3aHIU C aKLMUTE MHCTPYMEHTH C BB3MOXKHOCTTA [ja MHBecTupa 0 100% oT akTuBuTe CU B TO3U Buf akTuBL. [Tog-poHmbT
uHBecTypa npeau scuuko B o [TIKW u IIKMIIIK oT oTBOpeH BUA, aKIIUM U CBbP3aHU C aKLIMUTE MHCTPYMEHTH, MHCTPYMEHTH Ha
MapUYHUS [a3ap, SBAT0BE U ABITOBU UHCTPYMEHTH, CBBP3aHM C IBIr0Be (BKTIOYUTETHO KOHBEPTUPYeMH OO/IMranuy u 0O/IMralium
BapaHTH), LEMO3UTH IO IIOMCKBaHe C MAKCYMAJIeH CPOK OT 12 Mecelia 1 cepTudmkaTi 3a muxseHy npoueHTu. Ilog-poHasT Moxxe fa
MHBECTHUPA CBIIO K0 15% OT aKTUBUTE CU B OAXONSII CepTUQNKATI Ha CTOKOB MHAEKC. [Tox-hOHABT MOXKe CBIIO Ia MHBECTVPA
BbB BCAKAKBM BUIOBE JepUBATUBHU (PMHAHCOBY MHCTPYMEHTH, BKIIOUUTETHO, HO He CaMo, GIOYbPCH, OIIINMU, KPeUTHY, TUXBEHN
CyaroBe, CyaIloBe Ha IIeHHU KHIDKA, CyalloBe II'b/IHA BB3BPAIaeMOCT MM BATYTHU QOPYDBPAN, IPOMEHINBY QIOYDBPCH U OILINI,
BapaHTHU U KOPe/TallMOHHY CyalloBe.

uBectupane B 6a30B1 (OHIOBE Ce M3BDBPIIBA, KATO Ce U3I0/I3BAT TEXHUKI 33 BBTPEIIHO [IPOyIBaHe, 3a A Ce OL[EHAT XOpaTa KOUTO
y4acTBaT, eKUITHATA CTPYKTypa U OINUT, MHBECTUIIMOHHATA pumocodus, KMOIOBNUTe YIPABIEHCKA M AAMIUHUCTPATYBHA ITOJIUTUKU U
mporecy (HaIpuMep yIpaBIeHCKIUs PUCK, Bb3HATpaXAeHMe) Ha Te3u 6a30B1 poHmoBe. PesynraTite OT MUHA/IN IEPUOLY CE
OLIeHsBAT BBB BPb3Ka C piicKa Ha 6a30BuTe GOHTOBE IPY PA3TUYHY [Ta3apHM YCIOBMS Y B KOHTEKCTa Ha ChOTBETHUTE PABHOCTOHY
TpyIN.

VIHBeCTULIIOHHMAT IPUXOJ, C€ PEVHBECTUPA.

Ob6parHu U3KyMyBaHus: VIHBECTUTOPUTE MOTAT [a IIPOAABAT As/IOBE IIPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JlokceMOypr.
[Tpenopbka: Bp3amMo>xHO e To31 ofiHOHN a2 He e MOAXOAAL] 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja U3TEIIAT CPeACTBaTa CU B
KPaTKOCPOUY€H IEePUOS.

[lpoduA Ha Pucka n AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3a1ro Tasu KaTeropus 3a pUcK 1 JoxogHocT? Tasu KaTeropus oTpassapa
> MUHa/INn KOHe6aHI/IH Ha IIEHUTE Ha r[asapI/ITe, Ha KOUTO I/IHBECTI/Ipa
a noA(OHIBT, KAKTO e ommcaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®

<

VcTopudeckure faHHMU, KaTO Te3U, M3IIO/I3BaHN IIPY U3UYMUCIABAHETO HA TO3U
CUHTEeTUYeH MHAMKATOP, MOXe [ja He ca Hafle)XKHa MHIVKALVSI 3a Obel
TUNUYHO NO-HUCKA TUNHYHO NO-BUCOKA npodus Ha pucka Ha nopdonzga. Hail-Hucka kaTeropust He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINS ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KATETOPUM 38 PUCK
M ZOXOHOCT Lile OCTaHAT HEIIPOMEHEHN ¥ MOTaT a 6bIaT IPOMEHSHI BbB
BpeMeTo.

AoMbAHUTEAHH KAIOYOBH pUCKOBe Ha MoadoHAa:

o OmepaTuBeH PIUCK U PUCKOBE, CBBP3aHM CbC ChXPAHEHNETO Ha aKTUBUTE: HOAQPOHIBT MOKe A IPETHPIIN 3ary6y IOpajsu
YOBEIIKA IPeNIKa VIV IPOIIYCK, IPOLECYaTHY TPELIKM, CPVB B CHCTeMATa Wiy BbHIIHY chouTus. IloadoHmpT nHBeCTHpA B
apyru GoHIOBe 1 MO>Ke HeIlIPSIKO JIa € M3/I0)KeH Ha HeUSII'bIHEeHNe OT Iero3nTaps Ha 6a3oBus (oHp.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HWHBECTUPaAAU

Takca 3a noKynka Ha AAAOBe 5,00%

Takca npu 06paTHo U3KynyBaHe Hama

ToBa e MaKkcMMaAHaTa Takca, KOSITO MOXE Aa CE B3eMe
ot Bawwara cyma, npeau Aa 6bae MHBECTUPAHA UAW
npeA1 AOXOAUTE OT Balliata MHBECTULMA A GbaaT
U3NAGTEHMN.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKywu TaKcu 2,98%

Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a A06po npeacTaBsHe Hsama

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B
HAKOM CAyYan MOXE Aa NAATUTE NO-MaAKO, MOXETE A@ HayuuTe TOBa OT Baluua GUHAHCOB
CbBETHWK MAM AUCTPMOYTOP. TEKYLLIMTE PA3XOAM, MOKA3aHM TyK, Ca NPELIEHKA Ha Pa3XxoAuTe
nopaau CKOPOLLHUTE NPOMEHM B CTPYKTYpaTa Ha Pa3x0AUTE, HAYMCAIBAHU Ha Khaca
AANOBE. [OAMLLIHMAT OTYET HA GOHAA 3a BCAKA GUHAHCOBA FOAMHA LLE BKAKOUBA TOUHUTE
pasxoAu, HanpaBeHW Ha HUBO NOAPOHA. Tasn CTOWHOCT MOXe Aa Bapupa 3a pasAMuHuTe
roAvHW. T He BKAOUBA TakcaTa 3a AOOPO NPEACTABAHE M PA3XOAUTE NO CAEAKUTE B
nopTdHOAMOTO (OCBEH B CAyYaii, KOraTo NOAQOHABLT NAATH Takca 3anucBaHe,/0bpaTHO
U3KynyBaHe Npu 3aKynysaHe WAU NPOAABAHE Ha AAAOBE B APYTO NPEANpUATUE 3a
KOAEKTUBHO MHBECTMPaHe). Korato npurexarenst Ha ASINOBE KOHBEPTHPA MEXAy
MoaGOHAOBETE, MOXE Aa CE MPUAOXKM AOMBAHUTEAHA TAKCa 3@ KOHBEPTUPAHE B pa3mep A0
1%. 3a noBeue MHPOPMALIMA OTHOCHO TAKCUTE, MOAS, KOHCYATUPAITE Ce C pa3aen , TakcH,
Pa3xoau n PasHockun Ha ®oHpa“ B [TpocnekTa.

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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HpamuquKaMH¢opmauMﬂ

Henosurap: Société Générale Bank & Trust

« ITo Bcako BpeMe MO>ke 6€3IUTaTHO fia IIOJTy4MTe KON OT IIPOCIIEKTUTe Ha (POHIOBETe, KAaKTO I Apyra IpaKTudecka MHGOpMAIA
KaTO HalIpMMEP I10CaApDT, ITIOCAECAHNUTE TOANIIHN U IIOTYTOANIITHN OTYETH, IEHUTE Ha AATIOBETE VI JOKYMEHTH C KITI09Y0Ba
nHGOPMAINA 32 MHBECTUTOPUTE Ha O'BATaPCKM OT YIIPAB/ABALIOTO APYXKecTBO Ha GpoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarm Momne 8-10, L-2180 JTrokcem6ypr, nmy OHIaitH Ha www.pioneerinvestments.eu

o Tosu nopdoup e peructpupas B JIokceMOYpr 1 faHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe [a [OB/INsie Ha BalaTa

JINYHA TaHbYHA ITO3UIIUA.

o To3u ®onp, HaMMeHOBaH B HayanoTo Ha Hactosus fokyMeHrt e [IKMITLK, fonds commun de placement. ITpocnekTsT 1
TOAMIIHNTE U [OTY-TOFUIIHY OTYETH ca M3roTBeHu 3a renus Poup. Tosu mokymeHT onucsa cborBeTHMsA moAdoHy Ha Ponpa.
AKTUBUTe U 3aIb/DKeHMATa Ha To3u IlofdoHy ca oTheneHn o 3aKOH OT Te3! Ha fipyrute noj-pougose Ha GoHpa.

o IlpurexxaTenuTe Ha AsA/IOBe MMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3U MOAQOHT B As/I0Be Ha Apyr nofdoH . JombaHnTenHa
uH(pOpMaIs OTHOCHO IIpaBaTa 3a IIPeXBBP/IsAHE € IpeJoCcTaBeHa B IIPOCIIEKTA.

o DPioneer Asset Management S.A. Moxxe fa 6bjie TOIBEREHO HOL OTTOBOPHOCT eIMHCTBEHO Bb3 OCHOBA Ha leK/IapupaHa B
HaCTOSAIVA TOKYMEHT MH(OPpMaIVs, KOATO € MIOABeX/allla, HeTOYHa YUIM € B IPOTUBOpeYle CbC CbOTBETHUTE YaCTU OT

IIpocnexta 3a ITKUIILIK.

+ Hacrosumsar noadoHp 1 yIIpaBsBaLioTo APY)KECTBO ca MOMy4IIN paspelleHye 3a feifHocT BbB Bemnko Xeprorcrso
JTrokceMOypT U IOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHata komucus 3a ¢puHaHCcoBUA cektop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0360560022BG25012013, Crpanmua 2 Kbm 25/01/2013 KalouoBaTa HHOOPMaLMA 332 HHBECTHTODHTE € aKTyaAHa M BAPHa.



