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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - U.S. Pioneer Fund

Pioneer Funds - U.S. Pioneer Fund (,MoadonabT“) € noadona Ha Pioneer Funds (, DoHABLT). Knac | EUR HeauctpubyTHehm ,
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. XeAxupaH

LU0279444938

Llean n UHBEeCTULMOHHA MOAUTUKA

Tosu Ioxn-¢doHA ce cTpeMyt fa IIOCTUTHe HapacTBaHe Ha MHBECTVMPAHNA KalIUTaJl B CPeJHOCPOYEH U I'bITOCPOYEH IIaH, KaTo
MHBECTMPA IIPeAVYIMHO B IMBePCUQUIMPaH HOPTQEIT OT aKIIMYU U CBbP3aHM C aKIMU MHCTPYMEHTH, U3JafieHN OT IPYXKeCTBa,
PETUCTpUpaHy, CbC CefauIle IV C OCHOBHA AeltHOCT B ChefiHeHNTe aMmepuKaHcky watu. Tosu Ilox-pony nsnonssa MeTonu,
paspaborBany oT VIHBeCTUIIOHHNA MEHUIXBP OT 1928 T. HacaM, 3a MHBeCTHpaHe B fuBepCcHUIMpPaH TOPTQEIT OT BHUMATETHO
mofOpaHM LIEHHN KHIDKA, U3AaieHN OT KOMIIAHWUM, KOUTO He € 3ab/DKITETHO fIa Ce CTPEMST KbM P'BCT Ha IPUXOFUTE U Iedanba Haf
CpefHNUTE CTOMHOCTH, HO YMUTO LIEHHM KHIKA BCe MaK IpeJIonaraT u3pecTHa nmpemus. Karo usnonssa tesu MeTony,
VIHBeCTUIIOHHNAT MEHUDKBP M36Vpa IIeHHM KHIDKA C PadyMHa TeKyIla [jeHa, CIPsIMO TSIXHATa OYaKBaHa O'b/jela CTOMHOCT, ¥ Ia3n
Ta3y MHBECTULVA, JOKATO Te3U MPefBIDKAAHNA ce peanusupar. Ilon-GoHabT MMa MaKCManHa I'bBKaBOCT Ia MHBECTVPA B LIEHHU
KHIDKA Ha eMUTEHTH OT APYTU CEKTOPU ¥ C APy NMasapHY Kannram3anun. [Tog-¢poHpbT Moxe ga mHBecTVpa J0 20% OT aKTUBUTE
CM B MOMEHTA Ha 3aKyIlyBaHETO B IJeHHM KHIDKA Ha emuTeHTH u3BbH CAIIL

Benumapxk: ITogdouast ce yupasssa ¢ oraurane Ha S&P 500 nngekca (,Benumapk”). HezaBucnumo ot TOBa yrpaB/ieHHeTO Ha
nofoH/a ce U3BBPIIBA II0 COOCTBEHO YCMOTpPEHMe, 2 MHBECTUIIVIOHHNUAT MEHU/PK'BP He e OTPaHMYeH OT ChCTaBa Ha OeHUYMapKa.

VIHBECTUIIIOHHMAT MIPUXOT, ce penHBecTupa. To3u Kiac astoBe Ha o OHA MOXKe [ia ce Xe[KIpa Cpelly BalyTHaTa IPOMEHIUBOCT
MeX/y BalyTaTa Ha K/Iaca AsjIOBe M OCHOBHATA BAyTa HA aKTUBUTe Ha nofdouaa. Hsma rapaHums, e XxemKupaHero 1ie 6bxe
YCIEIIHO.

Ob6parHu U3KyMyBaHWs: VIHBECTUTOpPUTE MOTAT Aa IIPOAABAT As/IOBE [IPY MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JIokceMOypr.
[Tpenoppka: BpamoskHO e To31 ofOHT fa He e IOAXOAIL] 32 MHBECTUTOPH, KOUTO ITAHNMPAT [a USTEI/IAT CPeACTBaTa CU B
KpaTKOCpOUeH MePHOL.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-manbK puck Mo-roasim puck 3a1o Tas3m KaTeropus 3a pucK u goxogHoct? Tasm kateropus oTpassisa
> MMHA/IM KO/leGaHMsI Ha LIeHNTe Ha ITa3apyuTe, Ha KOMTO MHBECTHPA
nodOHIBT, KAKTO € onmcaHo B ,,Llenn n VHBecTMIMOHHA TOTUTHKA®
1 | 2 _ 3 . 4 - 5 _a_ 7 - VicropudeckuTe faHHU, KATO T€3M, M3IIOI3BAHN IIPY USUMCIISIBAHETO Ha TO3U
CUHTETUYEH MHIUKATOP, MOKE JIa He ca HajIe)KTHA MHIMKALNA 38 O'bel]
THNHYHO NO-HUCKA THNHYHO NO-BUCOKa npodu Ha pucka Ha nopdonga. Hail-Hucka kaTeropust He O3HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUINSA ,,6e3 puck”. Hsama rapanumsi, 4e moKasaHUTe KATETOPUM 38 PUCK
U JIOXOJIHOCT Il OCTAHAT HEIIPOMEHEHY ¥ MOTaT Ja 6'bIaT IIPOMEHSIHU BbB
BpEMETO.

AO“'I:AHHTEI\HH KAOYOBH PUCKOBE Ha nOAq)OHAa:

o Puck Ha KOHTpareHTa: TOLQOHLBT MOKe [ja IPETHPIIY 3aryOy MOpajiu HEUSII'bIHEHNE OT CTPaHa Ha TPETH JIMLA HA TEXHU
3aJIB/DKEHNS IO OTOBOPY 38 GUHAHCOBY [IePUBATHBH, CKITIOUEHN ¢ TONQOH/A.

o OmnepaTuBeH PUCK U PUCKOBE, CBBP3AHNU CbC ChXPAHEHNETO Ha aKTUBIUTE: MOAMOHABT MOXe A IPeThPIM 3aryOu mopasu
YOBEIIKA IPeLIKa VN IPONYCK, IPOLECYATHYU TPELIKI, CPUB B CUCTEMATA VIM BBHUIHY ChOUTHA.

+ PuckoBe, cBbp3aHy ¢ MHBECTHPaHe BbB (PMHAHCOBY AE€PUBATUBY: TOL(OHIABT MOXKe [ U3II0/I3Ba iepUBATUBHI (pUHAHCOBU
MHCTPYMEHTH U TOPY MAJIKV [BYDKEHVS B IjeHaTa Ha 6a30BU MHBECTUIINI MOTAT Ja YBEIMYAT ITeYayOnTe WK 3aryouTe 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HWHBECTUPaAAU

Takca 3a noKynka Ha AAAOBe Hama

Takca npu 06paTHo U3KynyBaHe Hama

ToBa e MaKkcMMaAHaTa Takca, KOSITO MOXE Aa CE B3eMe
ot Bawwara cyma, npeau Aa 6bae MHBECTUPAHA UAW
npeA1 AOXOAUTE OT Balliata MHBECTULMA A GbaaT
U3NAGTEHMN.

Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKywu TaKcu 0,97%

Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a A06po npeacTaBsHe Hsama

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B
HAKOM CAyYan MOXE Aa NAATUTE NO-MaAKO, MOXETE A@ HayuuTe TOBa OT Baluua GUHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLMTE TaKeu ce 6a3npa Ha pa3HoCKuTe 3a
NPUKAIOYBAHE HA PUHAHCOBATa ropuHa 12/2012. Ta3u CTOMHOCT MOXeE Aa Bapupa 3a
pa3AMyHUTE rOAUHU. TS HE BKAKOUBA TakcaTa 3a A0OPO NPEACTaBAHE U PA3XOAUTE MO
CAEAKMTE B MOPTHOAMOTO (OCBEH B CAY4aK, KOrato NOAQOHABT NAATH Takca
3anuceaHe/06paTHO U3KynyBaHe NPU KynyBaHe AW NPOAABAHE Ha AINOBE B APYTO
NPeANpUATHE 3a KOAEKTUBHO MHBECTUPaHe). 3a noBeye MHPOopMaLMa OTHOCHO TaKcuTe,
MOASI, KOHCYATUPAKTE Ce C pa3peA ,Takcu, Pasxoaun n PasHocku Ha DoHpa“ B MpocnekTa.

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyIIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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Jemosutap: Société Générale Bank & Trust

« ITo BcsaKo BpeMe MOXKe Ge3ITaTHO fia IIOTy4uTe KON OT IIPOCIIEKTUTe Ha (POHIOBETE, KAKTO 1 Apyra IpaKkTuiecka MHGOpMAIA
KaTO Hallpy¥Mep I7I0CapbT, IIOC/IeHNTE TOUIIHY Y IIOTYTOAMIIHY OTYETH, IIEHUTe Ha JIAT0BeTe I JOKYMEHTH C KII040Ba
nHGOPMaILMA 32 MHBECTUTOPUTE Ha O'BITapCKM OT YIIPAB/IABAIIOTO APYXeCcTBO Ha GpoHzia, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. Kau Mowne 8-10, L-2180 JTrokceM6ypr, iy OHIaitH Ha www.pioneerinvestments.eu

e Tosu HOI[(bOH]I € perucTtpupaH B HIOKCCM6ypI‘ Y TAHDYHOTO 3aKOHOJATEC/ICTBO Ha HIOKC€M6ypI‘ MOJX€E a IIOB/IMAC Ha BalllaTa

JINYHA TAaHbYHA ITO3UIINA.

o Tosu ®oHp, HaMeHOBaH B Ha4anoTo Ha Hactosust fokyMmeHt e [IKMITLK, fonds commun de placement. [TpocriekTsT 1
TOIMIIHUTE U ITOJTy-TOAVIIHY OTYeTH ca u3rotBenn 3a uenusa Gonn. Tos3u foxyMeHT onycBa cboTBeTHUA moadony Ha oHpa.
AKTMBUTe U 3ab/DKeHMsATa Ha To3u IlondoHy ca oTheneHn o 3aK0OH OT Te3! Ha fpyrute nox-pougose Ha GoHpa.

o IIpurexxatenute Ha AsA/IOBe MMAT IIPABO fla IPEXBBPIIAT AANOBE OT TO3Y HOAPOHT B IAN0BE Ha APYT NOAPOHA. [lOIbIHUTETHA
MH(pOpMaNA OTHOCHO IIpaBaTa 3a IIPeXBbpIIAHE € IPEOCTaBeHa B IIPOCIIEKTa.

« Pioneer Asset Management S.A. Mo>xe a 6bjie O/BENEHO IO, OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA HA IeK/IapMUpPaHa B
HACTOSINA JOKYMEHT MHQOPpMALs, KOATO € MOABeX allla, HeTOYHA WY € B IPOTUBOpedle CbC CbOTBETHUTE YaCTU OT

ITpocmnexra 3a IIKMITLK.

« Hacrosimmsar nopdoHp U yIpaBIsBalioTo GPYXXeCTBO ca MOMYIWIN paspelieHne 3a AetHOCT BbB Bemnko Xepuorcrso
JIrokceMOypT U IOAJIEXAT Ha peryaupane oT cTpaHa Ha HagsopHata komucus 3a puHaHcoBus cektop (Commission de

Surveillance du Secteur Financier (CSSF)).

LU0279444938BG25012013, Crpanuua 2 Kbm 25/01/2013 KalouoBara HHGOpMaLMA 33 WHBECTHTOPHTE € aKTyaAHa H BAIpHA.



