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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Japanese Equity

Pioneer Funds - Japanese Equity (,MoadonabT“) € noadgona Ha Pioneer Funds (,®oHALT"). YnpaBaaBawwoto  IevIy V|24 HeAMCTPHOYTHBHH
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0864363022

Llean n UHBeCTMLMOHHA NOAUTUKA

ITon-pOHABT LMK fa MOCTUTHE KAIIMTAIOB PBCT B CPEFHOCPOUEH U IBITOCPOYEH IIAH, YPe3 MHBECTUPAHe IIPENUMHO B
IvBepcuduipal TOPTQEiT OT aKIMM ¥ MHCTPYMEHTH, CBBP3aHy C aKLIMY, eMUTHPAHY OT KOMIIAaHUM, KOUTO Ca OCHOBAHM, IMaT
cefanuiLe UV U3BBPIIBAT II0-TO/IAMAaTa YacT OT MKOHOMMYECKaTa CM aKTMBHOCT B fmonus.

Benumapk: [Topdouast ce ynpasnssa ¢ oruntane Ha MSCI Japan nnnekca (,,benumapk®). HesaBucumo ot ToBa yIpaBieHneTo Ha
nofdoH/a ce U3BBPILIBA II0 COOCTBEHO YCMOTpPEHIIE, 2 MHBECTUIIIOHHIAT MEHU/PKBP He € OTPaHMYeH OT ChCTaBa Ha OeHUYMapKa.

VIHBeCTUIIVIOHHMAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHM M3KyIyBaHMs: VIHBeCTUTOPUTE MOTAT Aa IPOJiaBaT As/IOBe Py IIOUCKBaHe Ipe3 BCeKu paboTeH fieH B JIrokceMOypr un
Toxwno.

ITpenopbka: Bp3aMo>xHO e To31 10fiHOHN [ He e IOAXOAAL 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja U3TEIIAT CPpeACcTBaTa CU B
KPaTKOCPOYeH MEPUOLI.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasu KaTeropus 3a pUcK 1 JoXogHoCcT? Tasu KaTeropus oTpassasa
> MUHa/INn KOJ'Ie6aHI/IH Ha LIIEHUTE Ha r[asapI/ITe, Ha KOUTO I/IHBECTI/Ipa
n0A(OHIBT, KAKTO e onmcaHo B ,,llenn n VIHBecTHI{MOHHA TOMUTHKA®
- 1 | 2 _ 3 _ 4 . 5 . 6 __ VicropnyeckuTe JaHHM, KaTO Te3Y, M3NOI3BaHY IIPY U3YNCIIABAHETO HA TO3U
CUHTEeTMYeH VHAMKATOP, MOXe [ja He ca HafleXKHa MHIAVKALSI 3a Obel
THNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodus Ha pucka Ha nopdonzga. Hail-Hucka kaTeropust He O3HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUIS ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KATETOPUM 38 PUCK
M ZOXOHOCT Lile OCTAHAT HEIIPOMEHEHN 1 MOTAaT a ObIaT IPOMEHSHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadoHAa:

o OmnepaTuBeH PUCK U PUCKOBE, CBBP3aHNU CbC ChXPAHEHUETO Ha aKTUBHUTE: MOAMOHBT MOXKe a HPeThPIN 3aryou nopau
YOBCIIKa rpeuIKa nnmn HpOHYCK, Hpouecyan}m I‘peIHKI/I, CpI/IB B CucTeMaTa Mjin BbHIIIHU C’b6I/ITI/I}'{. AKTI/IBI/ITC morar ga 6’]5,[[aT
C'bXpaHHBaHI/[ OT OO -IIOIICYNTEN M MOXKE Ja C'IJH_leCTByBa pI/ICK T”b]?[ KaTo ,E[CHOSI/ITaP}IT HAMa 3aJb/DKEHIIE 3a prmaHeTo Ha Te3n
AKTUBU.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

lMoka3saHuTe TaKcW 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCMMaAHH. B

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo cTe
HAKOM CAy4au MOXE Aa NAATUTE NO-MAAKO, MOXETE A HaYUMTE TOBA OT BaLUA GUHAHCOB

HHBECTHPaAH L
CbBETHUK AW AUCTPUOYTOP. TekyLLMTE Pa3XoAu ca Ha NPOrHO3Ha 6a3a, Thit KaTo TO3M KAAC

Takca 3a noKynka Ha AinoBe 5,00% AANOBE € Cb3AAAEH HaCKOPO. TOAMLLHMAT OTYET Ha GOHAQ 33 BCAKA PUHAHCOBA FOAMHA Lue

Takca npu o6paTHo U3KynyBaHe Hsma BKAIOUBA TOYHWTE Pa3XOAM, HanpaBeHM Ha HUBO MOADOHA. Tasu CTOMHOCT MOXe Aa Bapupa

ToBa e MaKCHMaNHAT TaKCa, KOATO MOXE A C6 B3ENE 3a PasNMuHHTE FOAMHH. TA He BKA0'Ba TaKcaTa 3a A0BPO NPEACTABAHe U PasxoAuTe N0

o7 Baluata cyma, npean Aa 6bae HHBECTUPaHa AU CAEAKWTE B OPTGOAMOTO (OCBEH B CAyYail, KOraTo NOAGOHALT MAATU Takca

MEAN AOXOAWTE OT BalliaTa HHBECTULIAS A3 GbaaT 3anucBaHe,/ 06paTHO U3KyNyBaHe NPy 3aKynyBaHE UAM NPOAABAHE Ha ARAOBE B APYO

HaNAGTEHN. NpeAnpusTIE 3@ KOAEKTUBHO MHBECTUPaHE). Takcata 3a AOBPO NPEACTABAHE € NPOLEHT 0T

NPen3NbAHEHUETO, KOETO CbOTBETHUA KAAC AANOBE Ha NMOAGOHAA NOCTUTHE HaA CBOA

TaxcH, B3eTH OT NOAGOHAA NPES roAHHATA CPaBHUTEAEH NOKa3aTeA MAW AMMUT 38 TOCAEAHATA PUHAHCOBA roAMHA Ha NOAGOHAA, KaTo

TeKywwy TaKcH 1,87% TpA6Ba A3 Ca U3MbAHEHU M YCAOBUATA 3@ NO-BUCOKA CTOMHOCT U APYTUTE AUMUTH,
TaKcH, B3eTH OT NOAGOHAA NPH HAKOM ONpeAeAeHH onpeAeAeHu B NPoCneKTa (Pa3MepbT Ha TakcaTta 3a A0BPO NPeACTaBAHE € MakCMMYM AO
yCAOBHS 15,00%). *Takcute 3a A06PO NPEACTABAHE CE HATPYNBAT B HETHATA CTOMHOCT Ha aKTUBUTE

1 Ce NAALLAT Ha AATaTa Ha NaAexa, 0CBEH ako NPeAu ToBa HAMa 06paTHo U3kynyBaHe. 3a

Taxca 3a A06po npeacTaBsHe 0,00%* noBeye MHPOPMALIMA OTHOCHO TaKCHTE, MOAS, KOHCYATUPANTE ce ¢ pa3aen ,TakcH, Pasxoau
% AOXOAHOCT 3a FOAUHA, KOSITO TOADOHAT € PEaAU3MpPan 1 PasHocku Ha DoHpa“ B MpocnekTa.

Haa BeHUMapK NoKa3aTeAn 3a Teav TakcH

MSCI Japan

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-go/y mokasBa pesyniTatute or MuHamu nepuopu (B JPY) Ha nopdonza, Kato B3eMa IpefBI/, BCUYKY TEKYIIM TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha Js/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3ynrTaTnTe OT MUHA/IM IEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IIpeCTaBsHe.
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Hsima AOCTaTbYHO AAHHM 33 TO3M KAAC ASINOBE, 3@ AA CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAW NEPUOAN.

[lpakTuecka MHGopmaLua

o Jlemosutap: Société Générale Bank & Trust

« Ilo Bcsko BpeMe MO>Ke 6e3IIIaTHO Ja MOMYYNUTe KOMMA OT IPOCIEKTUTe Ha (OHM0BETe, KAKTO M APYyTa IpaKTUiecKa MHGOpMausa
KaTO HallpMMep I[7I0Cap’bT, IIOC/ICHHITE TOVIITHI ¥ IIOTyTOAMIIHY OTYETH, IIeHUTe Ha JA/I0BeTe I JOKYMEHTH C K/II0Y90Ba
uH(OpManyA 3a VHBECTUTOPUTE Ha aHI/IMIICKY OT YIIPaBIIABALIOTO APY>KecTBO Ha (oHfa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarm Momne 8-10, L-2180 JTrokceM6ypr, iy OHIaiiH Ha www.pioneerinvestments.eu

« Tosu nopdoup e peructpupas B JIokceMOYpr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe Ja [OB/INsie Ha BallaTa
JMYHA JaHDBYHA MTO3ULINA.

o Tosu ®oHp, HaMMeHOBaH B HayanoTo Ha Hacrosus fokyMeHrt e [IKMITLK, fonds commun de placement. ITpocnekTsT 1
TOMIIHNTE U [OTY-TOAUIIHY OTYETH ca U3roTBeHN 3a renus Poup. Tosu okymeHT onucsa cporBeTHMs MoAdoHy Ha PoHpa.
AKTMBUTe 1 3aIb/DKeHMATa Ha To3u I1ofdoHy ca oTheneHn o 3aKOH OT Te3! Ha fipyrute noj-pougose Ha GoHpa.

o IlpurexxaTenuTe Ha AsA/IOBe MMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3MU MOAQOHT B As/I0Be Ha Apyr nofdoH . JombaHnuTenHa
uH(OpMAaIs OTHOCHO IIpaBaTa 3a IIPeXBBP/IsSHE € IpeJoCcTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>xe ja 6bjie O/IBEIEHO TI0]] OTTOBOPHOCT eMHCTBEHO B3 OCHOBA Ha fleK/IapupaHa B
HaCTOSAIVA JOKYMEHT MH(OPpMaIVs, KOATO € MIOABeX/allla, HeTOYHa YUIM € B IPOTUBOpeYle CbC CbOTBETHUTE YaCTU OT
ITpocnexta 3a ITKUIILIK.

« Hacrosmmsar noxdoHp U yIpaBIaBalioTo SPYXXeCTBO ca MOMYYNIN paspelleHNe 3a AelIHOCT BbB Bemnko Xepiorcrso
JTrokceMOypT 1 IOAJIeXKAT Ha peryaupane oT cTpaHa Ha HagsopHata komucus 3a puHancoBuA cekrop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0864363022BG06122012, Crpanmua 2 Kum 06/12/2012 KalouoBaTta HHOOPMaLMA 32 HHBECTHTOPHTE € aKTyaAHa M BAPHa.



