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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Global Multi Asset

Pioneer Funds - Global Multi Asset (,,ToadoHALT*) € noadoHA Ha Pioneer Funds (,PoHabT).
YnpaBasiBalLoto ApyxectBo Ha ®oHaa e Pioneer Asset Management S.A.

Llean n UHBeCTMLMOHHA NOAUTUKA

Tosu ITog-¢oHp Lenu KannTanoB PbCT U IPUXOJ B CPELHOCPOUEH U IBITOCPOYEH IUIAH KATO MHBECTUPA IIPELUMHO B
muBepcuduImpaH HopTdeil OT aKIMU U MHCTPYMEHTH, CBBP3aHy ¢ akuuy, VIHcTpymeHTH Ha [lapudHms masap, Ab/IroBe U CBbp3aHu
C TAX MHCTPYMEHTH, BK/IIOYNTETHO KOHBEPTUPYEeMI OOIUTaluy, OONUTal{I C BAPAHTY U JETIO3UTH, IPEAMET Ha IIOMCKBAHE B
MaKCUManeH cpok oT 12 mecenja. [Tox-poHABT Moxe 1 ja MHBeCTHpa 1O 15% OT aKTUBUTE CU B MHCTPYMEHTH, CBBP3aHy CbC CTOKI.
[Tox-oHABT M3IIOI3BA IIOAXON »,OTTOPe-HANONy , 3a 1a MAeHTU(UIMpPAIPUB/IeKaTeTHA PUCK / BB3BPDBILIAEMOCT PAa3MsIHA MEXMIY
K/IacoBe aKTVBI, CTPAHU U MTa3apHY KallUTAIN3aLVL, 00paTeH Ha IIOAX0fa ,,0THOIy-Harope”, 3a ia OLleH) ChOTBETHATa
HPUB/IEKATETHOCT Ha aKI[MIUTE OT CBETOBHNUTE CEKTOPY, 6a3upaH Ha OUYaKBaHITe IPOPIIN 32 PUCK/BB3BPBIIAEMOCT.

Benumapk: [TopdoHABT ce yrpaB/sABa ¢ OTYMTaHEe Ha KOMIUIEKCEH GeHUMapK IToKasaTes, cbeTaBeH oT 60% MSCI World, 40% JP
Morgan Global ungexcure (,berumapk®). HesaBrcumo ot TOBa yrpasieHeTo Ha oA¢GOH/A ce M3BBPIIBA [0 COOCTBEHO
YCMOTpeHe, a MHBECTUIMOHHUAT MEHUPKBP He € OTPaHIYeH OT ChbCTaBa Ha GeHuMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PeUHBECTHpA.

O6parHu U3KymyBaHNs: VIHBECTUTOPUTE MOTAT [a IPOAABAT As/IOBE IIPY MOMCKBAaHE IIpe3 BCeKu paboTeH fieH B JIokceMOypr.
[Tpenopbka: Bp3aMo>xHO e To31 ofiHOHN fa He e IOAXOAAL 32 MHBECTUTOPH, KOUTO ITAHVPAT Jja U3TEIJIAT CPeAcTBaTa CU B
KPaTKOCpOY€H IEPUO]L.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-maAbK pucK Mo-roaam puck 3aro Tasu KaTeropus 3a pUCK 1 JoXogHOCT? Tasu KaTeropus oTpassapa
< MUHa/IN KOHe6aHI/IH Ha IIEHUTE Ha r[asapMTe, Ha KOUTO I/[HBeCTI/Ipa
n0A(OHIBT, KAKTO e onmcaHo B ,,llenn n VIHBecTHIMOHHA TOMUTHKA®
- 1 | 2 _ 3 . 4 _a_ 6 . 7 - VicropnyeckuTe JaHHMU, KaTO Te3Y, M3NOI3BaHY IIPY M3YMCIIABAHETO HAa TO3U

CUHTEeTMYeH VHAMKATOP, MOXe [ja He ca HafleXKHa MHAMKALSI 3a Obel

TUNHYHO NO-HUCKA THNHYHO NO-BUCOKA npodus Ha pucka Ha nopdonzga. Hail-Hucka kaTeropus He O3HaYaBa

AOXOAHOCT AOXOAHOCT MHBeCTUIS ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHUTEe KATETOPUM 38 PUCK
M ZOXOHOCT Lile OCTAHAT HEIIPOMEHEHN 1 MOTAaT a OGbIaT IPOMEHHI BbB
BpeMeTo.

AONMbAHUTEAHH KAKOYOBH pUcKoBe Ha lMoadpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHADT MOXKe Jja IPETHPIIN 3aryby Mopafy HeMsII'bIHEHNUEe OT CTPaHa Ha TPETH INMI[A HA TeXHU
3ab/IDKEHUA 110 I[OI‘OBOpI/[ 3a (1)I/IHaHCOBI/I ]Z[epI/IBaTI/[BI/I, CKJIOYEHU C HOIL(bOHI[a.

L] erlU/[TeH pI/ICK: HOlI(i)OHJI’I)T MOXe 1a r[peﬂ)prm 331‘}761/1 nopa;m HEBB3MOXHOCTTA HA EMUTECHTN Ha OBbJITOBU LICHHY KHV)KA 1a
M3IUIAlaT Ob/DKMMUTE ITIaBHULIA U JINXBU

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bp3aHI/I CbC C’bXpaHeHI/IeTO Ha aKTUBUTE: HOIId)OH,[[’bT MOJXE Ja r[peT”prM 3ary61/1 nopam/[
YOBEIIIKa rpemKa nin HpOHyCK, HpouecyanHM I‘peHIKI/I, CpI/IB B CucCTeMaTa MM BbHIIHU C’b6I/ITI/I}I. AKTI/IBI/ITC Morar ga 6’bI[aT
C’bXpaHFIBaHI/I OT ITIOO-ITIOIIECYNTEN I MOXKE Ja C’bH.leCTBYBa pI/ICK THI KaTo nenosvmapﬂT HAMa 3ab/DKEHIIE 3a Bp’b].uaHeTO Ha Te3n
AKTUBU.

L] PI/ICKOBe, CB’bp3aHI/I C I/IHBeCTI/IpaHe BDbB d)MHaHCOBI/I ]IepI/IBaTI/IBI/[: HO,ZI(I)OHII'I)T MOJKeE€ Ja 13II0/I3Ba lICpI/IBaTI/IBHI/I (bMHaHCOBI/I
I/IHCTPYMeHTI/I n J.IOPI/I MaJIKM IBV>XKE€HMA B II€HATa Ha 6a30131/1 MHBECTUI VM MOTaT Ja YBCTII/I‘{aT He‘{a}I6I/ITe WNIn 3ary6MTe 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHM TAKCH, B3€TH NDEAH WAM CAGA KATO CTe MoKasaHWTE TaKCK 3@ NOKYNKa 1 06paTHO M3KyMyBaHe Ha AANOBE Ca MaKCUMAaAHK. B

WHEBECTHDAAH HAAKOM CAYYau MOXE AA MAATUTE N0-MaAKO, MOXETE Ad HayuuTe TOBA OT BaLLMS GUHAHCOB
CbBETHUK UAU AMCTpM6yT0p. Takcara 3a NOKYyMnKa e nAatumMa, Korato MHBECTUTOPLT NPOAaBa

Takca 3a noKynka Ha AinoBe 1,00% B PaMKWTE Ha €AHa FOAMHA OT MHBECTULMATA. CTOMHOCTTA Ha TekyLLWTe Take ce 6aaupa Ha

Takca npu 06paTHo U3KynyBaHe Hama pa3HOCKHUTE 3a MPUKAKYBaHe Ha ¢uHaHcoBaTa ropHa 12/2011. Ta3u CTOWHOCT MOXe Aa

ToBa & MaKCHMaAHaTa TaKCa, KOATO MOXE A3 C6 B3eMe BApHPa 3a PasMUHHTE TOMHA. TA He BKAI0UBa Takcara 3a AOGPO NpeACTaBHe

or Baluara cyma, npeav Aa Gbae MHBECTUPAHA HAK PasXOATE MO CAEAKWTE B MOPTHOAUOTO (OCBEH B CAYYaii, KOraTo NOAGOHABT NAATH Takca

NPEAV AOXOAHTE OT BalliaTa MHBECTALIS Aa BbaaT 3anuceate,/06paTHo U3kynyBaHe Npu KynyBaHe WAv IPOAABAHE Ha AAAOBE B APYTO

P ——— NPEANPHUSTUE 3 KOACKTUBHO HHBECTUPAHE). 3a NOBEYE HHGOPMALWS OTHOCHO TaKCHTE,

MOAS!, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoam n PasHocku Ha doHpa“ B [pocnekTa.
Takcu, B3eTH OT NoAQOHAA Npe3 roAMHaTa

TeKywu TaKcu 2,78%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBsHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-mosy nokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKyLIM TaKCU
OCBEH TaKcaTa 3a MOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsyioBe. PesynTaTiiTe OT MUHAMN EPUOAY UMAT
OrpaHMYeHa [TOJI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha O'bIeI[OTO IIpeCTaBsHe.
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. Pioneer Funds - Global Multi Asset 60% MSCI World, 40% JP Morgan Global

J\ata Ha cb3paBaHe Ha noadoHpa: 2008  CbhapaBaHe Ha Knaaca Asnose: 2008
1 NMpean 2010, NOAGOHABT € UMaA PA3AUUHU XaPAKTEPUCTUKM W U3MTBAHEHWETO € NOCTUraHo NP 06CTOATEACTBA, KOWUTO BeUe He Ca MPUAOKHUMM.

HpamuquKaMH¢opmauMﬂ
Jenosurap: Société Générale Bank & Trust

« [ITo Bcsiko Bpeme MO>Ke 6e3I/IaTHO [a MOTy4YNTe KOMWUsI OT IIPOCIIEKTHTe Ha (OHJOBETE, KAKTO M APYyTa IIpaKTUIecKa MHGOpMALys
KaTO HaIIpMMeP I/10CapbT, HOC/IeSHNTE TONUIIHY U TIOTYyTOAUIIHY OTYETH, IIeHUTe Ha JAN0BeTe U JOKYMEHTH C K/II0Y0Ba
uH(pOpManyA 3a MHBECTUTOPUTE Ha aHIJIMIICKY OT YIIPaBJIABAIOTO APY>XecTBO Ha (poHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. )Kan Mowe 8-10, L-2180 JTrokceMbypr, 1y OHIAH Ha Www.pioneerinvestments.eu

« Tosu nopdonn e peructpupan B JllokceMOYpr U TaHBYHOTO 3aKOHOMATENCTBO Ha JIIoKceMOYpr Moxe Ja MOB/INse Ha BalllaTa
JMYHA JaHbYHA MO3VIIVL.

o Tosu ®oup, HaMMEHOBAH B HA4aI0TO Ha Hacrosius fokymeHT e IIKMIIIIK, fonds commun de placement. IIpocriekrsT n
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBenn 3a uemnsa Goun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AxTuBWTE U 33/ B/DKeHMATA Ha TO31 I10A(OH/ ca OTHeIeHN [0 3aKOH OT Te3M Ha fpyrure nog-dounose Ha PoHpa.

o Ilpurexxarennte Ha As/I0BE MMAT IIPABO 1A IPEXBBPIIAT AAN0BE OT TO3M HOAPOHA B As/I0Be Ha APYT NOAPOHA. [loIbIHITeTHA
MH(pOpMansI OTHOCHO IIpaBaTa 3a IPeXBbpPIIAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Moxxe fa 6bjie TOABEEHO IOJ, OTTOBOPHOCT eMHCTBEHO Bb3 OCHOBA Ha IeK/IapypaHa B
HACTOAIINMSA TOKYMeHT MHGOPMALN, KOSTO e IIOABEXAllla, HeTOYHA UM € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
IIpocnexra 3a ITKMIILIK.

o Hacroamusar nopdoHy 1 ynpapIsaBaIloTo SPy>KeCTBO ca MOTyYWIN paspellieHue 3a IeiHOCT BB Benmnko Xeprjorcrso
JIrokceMOypT U [IOATIEXAT Ha peryaupane ot cTpaHa Ha HagsopHata komucust 3a puHaHcoBus cektop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0372176627BG06122012, Crpanmua 2 Kum 06/12/2012 KalouoBaTta HHOOPMaLMA 32 HHBECTHTOPHTE € aKTyaAHa M BAPHa.



