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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Euro High Yield

Pioneer Funds - Euro High Yield (,MoadoHAbT”) € noagoHA Ha Pioneer Funds (, DoHABLT). YnpaBAaBaLL0TO Kaac A USD HeaucTpuOyTHBHH ,
ApyxectBo Ha oHpa e Pioneer Asset Management S.A. XeaxupaH

LU0861156627

Llean n UHBEeCTULMOHHA MOAUTUKA

ITerra Ha To3u ITox-¢oHp e fa MOCTUIHE KAUTAIOB PBCT Vi IPUXOAN B CPEAHOCPOYEH I ABITOCPOUEH IVIaH KaTO MHBECTUPA
IpefyIMHO B fuBepcudumpan HopTdeit OT FBIT0OBe C [Of-NHBECTUIMOHEH PEITHHT U CBBP3aHU C TAX MHCTpyMeHTH. ChC
samutHa 1en I1oa-oHABT MOXe BpEMEHHO Aa pastpefenu 50 49% OT aKTVBUTE CU B Kelll VIV JB/ITOBE U CBBP3aHN C TAX
MHCTpyMeHTH, nsfafenn or Crpanu-wieHkr Ha EC, konTo ca npuenu eBpoTo 3a CBOs HaljMOHaIHA BanyTa. [104-GOoHIBT Lie
MHBECTVPA [IPEAVYMHO B MHCTPYMEHTH, EHOMVHIIPAHY B €BPO /MU KELIOBY MHCTPYMEHTY M MHCTPpyMeHTH Ha [lapudnus masap.
Ha nomrsnuurenta 6asa aktusure Ha [Tog-doHa MoTaT fa ObjaT MHBECTUPAHM U B aKLIMK ¥ CBBP3aHN C TAX MHCTpyMeHTH. OCBeH
TOBa, He moBeve oT 20% ot akTusute Ha [Tog-doHpa e 6bAAT MHBECTUPAHN B KOHBEPTUPYEMI OO/IMTALINIL.

Benumapk: [Togdounst ce ynpasnssa ¢ oruntane Ha BofA ML Euro High Yield Constrained unpexca (,,berumapx“). HesaBucumo
OT TOBa yIIPaB/IeHIETO Ha MOA(OH/A Ce M3BBPIIBA [0 COOCTBEHO YCMOTPEHIE, 4 MHBECTUI[IOHHIAT MEHUK'BP He € OTPAaHMYeH OT
CbcTaBa Ha GeHYMapKa.

VIHBECTUIIIOHHMAT MIPUXOT, Ce penHBecTupa. To3u Kiac AstoBe Ha o OHA MOXe [a ce Xe[KIpa Cpelly BalyTHaTa IPOMEHINBOCT
MeX/y BalyTaTa Ha K/Iaca AsjIOBe M OCHOBHATA BAIyTa HA aKTUBUTe Ha ofdouaa. Hsama rapaHums, de xemKupaHero 1ie 6bxe
YCIENIHO.

O6parHu U3KyMyBaHus: VIHBECTUTOpPUTE MOTAT Aa IPOAABAT As/IOBE [PV MOMCKBAHE IIpe3 BCeKu paboTeH fieH B JIokceMOypr.
[Tpenoppka: Bp3mMosxHO e To31 1ofOHT fa He e IOAXOAAL] 32 MHBECTUTOPH, KOUTO IIAHNMPAT [a U3TEI/IAT CPeACTBaTa CU B
KPaTKOCpOYeH MEePHOL.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-MaAbK puck Mo-roAam pHck 3a1o Ta3m KaTeropus 3a pucK u foxogHoct? Tasm kateropus oTpasssa
MMHA/IM KOJleGaHMsI Ha LIeHNTe Ha ITa3apyuTe, Ha KOMTO MHBECTHPA
noxdOHIBT, KAKTO e onucano B ,,Llenn n VIHBecTMIMOHHA TOTUTHKA

- 1 . 2 - 3 _ 4 _a_ 6 _ 7 - Vcropudecknrte JaHHM, KaTO T€3M, M3IIOI3BAHN IIPU M3YUC/IABAHETO HA TO3U
CUHTETMYeH MHANKATOP, MOXe [ja He ca HafleXKTHa MHIVKALVSI 32 Oben]
THNUYHO NO-HUCKA THNHYHO NO-BUCOKA npodu Ha pucka Ha nmopdonga. Hail-Hrucka kaTeropust He 03HaYaBa
AOXOAHOCT AOXOAHOCT MHBeCTUIS ,,0e3 puck“. Hsima rapaHijus, 4e mokasaHUTe KaTETOPUM 32 PUCK
M TOXOHOCT Iile OCTAHAT HEIIPOMEHEHN 1 MOTAaT A G'bIaT IPOMEHSHI BbB
BpeMeTo.

AO“'I:AHHTEI\HH KAKOYOBH PUCKOBE Ha nOAq)OHAa:

o Puck Ha KOHTpareHTa: TOLQOHIBT MOKe [Jja IPETHPIIN 3aryOy MOpajiu HEUSII'bIHEHNE OT CTPaHa Ha TPeTH JIMLA HA TEXHU
3aJIB/DKEHNS IO OTOBOPY 38 GUHAHCOBY JIePUBATHUBY, CKITIOUEHN € MONQOH/A.

« Kpemnren prck: nofdoHABT MOXKe fa IPeTHPIN 3aTyOH IOPaA) HEBb3MOXXHOCTTA HA EMITEHTH Ha [JB/ITOBY LIEHHN KHIDKA [a
U3IIAILAT IB/DKMMUTE TTIABHULIA U JIMXBIU

o JIUKBWMIEH pUCK: TOA(OHABT MOXKe [a MHBECTMPA B IIEHHYU KHIDKA, KOUTO MOTAT /ja C€ OKaXKAT HEMMKBYU/HMU B 3aBUCUMOCT OT
[asapHUTe yCI0BYsL. ToBa MOXe Ja [OB/INsie HAa BPEMETO U L{eHaTa, Ha KOsTO HOAGOHIBT MOXKe fja IIPOfjaBa LieHHM KHIDKA, 33 Ja
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIyBaHe.

o OmnepaTuBeH PUCK U PUCKOBE, CBBP3AHNU CbC ChXPAHEHNETO Ha aKTUBUTE: MOAQOHBT MOXKe 1A IPeThPIN 3aryou Nopasu
JOBEIIKA TPeNIKa VIV IPOIYCK, IPOLIECYATTHN TPEeLIK, CPUB B CUCTEMATA VIN BBHINHY CbOUTHA. AKTUBITE MOTaT fa 6baaT
CBXpaHsIBaHM OT ITOJ-IIOIIEYNTEN ¥ MOJKe Jja CBIIECTBYBA PUCK T'hil KAaTO ENO3UTAPST HSMA 33//b/DKEHIIE 32 BPBIIAHETO Ha Te3N
aAKTUBM.

o Puckose, cBbp3aHy ¢ MHBECTHPaHe BbB (PMHAHCOBU HE€PUBATUBH: IOL(OHIABT MOXKe [ U3II0/I3Ba iepUBATUBHY (GUHAHCOBU
MHCTPYMEHTH U OPY MAJIKV {BYDKEHVISI B IjeHaTa Ha 6a30BYU MHBECTUIIMI MOTAT Aa YBEIMYAT IedanOuTe Min 3aryoure 3a
nopdonza.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

lMoka3saHuTe TaKcW 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCMMaAHH. B

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo cTe
HAKOM CAy4au MOXE Aa NAATUTE NO-MAAKO, MOXETE A HaYUMTE TOBA OT BaLUA GUHAHCOB

HHBECTHPaAH L
CbBETHUK AW AUCTPUOYTOP. TekyLLMTE Pa3XoAu ca Ha NPOrHO3Ha 6a3a, Thit KaTo TO3M KAAC

Takca 3a noKynka Ha AinoBe 5,00% AANOBE € Cb3AAAEH HaCKOPO. TOAMLLHMAT OTYET Ha GOHAQ 33 BCAKA PUHAHCOBA FOAMHA Lue

Takca npu o6paTHo U3KynyBaHe Hsma BKAIOUBA TOYHWTE Pa3XOAM, HanpaBeHM Ha HUBO MOADOHA. Tasu CTOMHOCT MOXe Aa Bapupa

ToBa e MaKCHMaNHAT TaKCa, KOATO MOXE A C6 B3ENE 3a PasNMuHHTE FOAMHH. TA He BKA0'Ba TaKcaTa 3a A0BPO NPEACTABAHe U PasxoAuTe N0

o7 Baluata cyma, npean Aa 6bae HHBECTUPaHa AU CAEAKWTE B OPTGOAMOTO (OCBEH B CAyYail, KOraTo NOAGOHALT MAATU Takca

MEAN AOXOAWTE OT BalliaTa HHBECTULIAS A3 GbaaT 3anucBaHe,/ 06paTHO U3KyNyBaHe NPy 3aKynyBaHE UAM NPOAABAHE Ha ARAOBE B APYO

HaNAGTEHN. NpeAnpusTIE 3@ KOAEKTUBHO MHBECTUPaHE). Takcata 3a AOBPO NPEACTABAHE € NPOLEHT 0T

NPen3NbAHEHUETO, KOETO CbOTBETHUA KAAC AANOBE Ha NMOAGOHAA NOCTUTHE HaA CBOA

TaxcH, B3eTH OT NOAGOHAA NPES roAHHATA CPaBHUTEAEH NOKa3aTeA MAW AMMUT 38 TOCAEAHATA PUHAHCOBA roAMHA Ha NOAGOHAA, KaTo

TeKywy TaKcu 1,68% TpsBBa Aa Ca U3MbAHEHU U YCAOBUATA 3@ NO-BUCOKA CTOMHOCT U APYTUTE AUMUTH,
TakcH, B3eTH OT NOAPOHAA NPH HAKOH ONPEAEAEHH onpeAeAeHU B MPOCMEKTa (pa3mepbT Ha TakcaTa 3a A06pOo NpeACTaBsHE € MakCMMYM AO
yCAOBHS 15,00%). 3a noseye nHOGOpMaLIMA OTHOCHO TAKCUTE, MOAS, KOHCYATUPAKTE Ce C pas3aen

»TaKcu, Paaxoam u PasHocku Ha ®oHpa“ B pocnekTa.
Takca 3a po06po npeacTaBsHe 0,00%

% AOXOAHOCT 3a FOAMHA, KOSTO MOAGOHABT € peauanupan
Haa beHuMapK NoKa3aTens 3a Te3u Takc
BofA ML Euro High Yield Constrained

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gojy mokassa pesynrratute ot MuHamu nepuopu (B USD) Ha noadoHpa, KaTo B3eMa IPeABUL BCUYKI TeKYLIY TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha Js/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3ynrTaTnTe OT MUHA/IM IEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IIpeCTaBsHe.
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Hsima AOCTaTbYHO AAHHM 33 TO3M KAAC ASINOBE, 3@ AA CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAW NEPUOAN.

[lpakTuecka MHGopmaLua

o Jlemosutap: Société Générale Bank & Trust

« Ilo Bcsko BpeMe MO>Ke 6e3IIIaTHO Ja MOMYYNUTe KOMMA OT IPOCIEKTUTe Ha (OHM0BETe, KAKTO M APYyTa IpaKTUiecKa MHGOpMausa
KaTO HallpMMep I[7I0Cap’bT, IIOC/ICHHITE TOVIITHI ¥ IIOTyTOAMIIHY OTYETH, IIeHUTe Ha JA/I0BeTe I JOKYMEHTH C K/II0Y90Ba
uH(OpManyA 3a VHBECTUTOPUTE Ha aHI/IMIICKY OT YIIPaBIIABALIOTO APY>KecTBO Ha (oHfa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yn. YKarm Momne 8-10, L-2180 JTrokceM6ypr, iy OHIaiiH Ha www.pioneerinvestments.eu

« Tosu nopdoup e peructpupas B JIokceMOYpr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe Ja [OB/INsie Ha BallaTa
JMYHA JaHDBYHA MTO3ULINA.

o Tosu ®oHp, HaMMeHOBaH B HayanoTo Ha Hacrosus fokyMeHrt e [IKMITLK, fonds commun de placement. ITpocnekTsT 1
TOMIIHNTE U [OTY-TOAUIIHY OTYETH ca U3roTBeHN 3a renus Poup. Tosu okymeHT onucsa cporBeTHMs MoAdoHy Ha PoHpa.
AKTMBUTe 1 3aIb/DKeHMATa Ha To3u I1ofdoHy ca oTheneHn o 3aKOH OT Te3! Ha fipyrute noj-pougose Ha GoHpa.

o IlpurexxaTenuTe Ha AsA/IOBe MMAT IIPABO Jja IPEXBBPIIAT AATI0BE OT TO3MU MOAQOHT B As/I0Be Ha Apyr nofdoH . JombaHnuTenHa
uH(OpMAaIs OTHOCHO IIpaBaTa 3a IIPeXBBP/IsSHE € IpeJoCcTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>xe ja 6bjie O/IBEIEHO TI0]] OTTOBOPHOCT eMHCTBEHO B3 OCHOBA Ha fleK/IapupaHa B
HaCTOSAIVA JOKYMEHT MH(OPpMaIVs, KOATO € MIOABeX/allla, HeTOYHa YUIM € B IPOTUBOpeYle CbC CbOTBETHUTE YaCTU OT
ITpocnexta 3a ITKUIILIK.

« Hacrosmmsar noxdoHp U yIpaBIaBalioTo SPYXXeCTBO ca MOMYYNIN paspelleHNe 3a AelIHOCT BbB Bemnko Xepiorcrso
JTrokceMOypT 1 IOAJIeXKAT Ha peryaupane oT cTpaHa Ha HagsopHata komucus 3a puHancoBuA cekrop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0861156627BG29112012, Crpanmua 2 Kbm 29/11/2012 KalouoBaTta HHOOPMaLMA 32 HHBECTHTOPHTE € aKTyaAHa M BAPHa.



