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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.
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Llean n UHBEeCTULMOHHA MOAUTUKA

Tosu ITop-donp Lenu ga MOCTUTHE KAIUTANIOB PBCT M IPUXOJ, B CPEFHOCPOUEH IO 'BITOCPOYEH IIEPUOJ] Ype3 MHBECTHPAHE
IpefyIMHO B fuBepcuuiipan mopTdeii, CbCTOL Ce OT JeHOMIHMPAHY B €BPO ABITOBY LIeHHM KHIDKA Y CBBP3aHM C TAX
MHCTPYMEHTH, Kelll ¥ MHCTpyMeHTH Ha [Tapyanus nasap. Jo 90% or aktusure Ha ITon-doHma MoraT ja ce MHBECTUPAT B I'BITOBU
L[eHHY KHIDKA ¥ CBbP3aHH C TAX MHCTPYMEHTH, YMIITO PEeMITUHT € IIOf, MHBeCTULIMOHHNA KbM MOMEHTA Ha 3aKkymnyBaHeTo. [Jo 20% ot
axTyBuTe Ha ITo-oHza MOraT ja MHBECTHPAT B [b/ITOBY LIEHHM KHVDKA Y CBBP3aHN C TAX MHCTPYMEHTH, YMIATO PEIITUHT KbM
MOMeHTa Ha 3aKyIyBaHeTo uM e o HuBo CCC ot Standard & Poor’s iy Ha paBHOCTOIIHO HIBO OT fpyra MeXXAyHapOLHO pU3HATa
opraHmsanys 3a Knacuduimpane Ha LeHHM KHIDKA WIN - CIIOPef IpelieHKaTa Ha VIHBeCTULIMOHHMSI MEHUIK'BP - ca C PABHOCTOIHO
KauecTBO. ITof-poHaBT MOXKe ja MHBeCTHUPA B KOHBepTHpyeMM akuuu. Chlio MOXe [ja MHBECTPA U B aKL[MI ¥ CBBP3aHM C TAX
MHCTPYMEHTH Ha TOITbJIHUTe/IHA 6a3a V/IM KaTO CTpaHIYeH pe3y/ITaT OT IpecTPyKTypupaHe Ha IBIrOBe, KOTAaTO B OpTdeiiia nmMa
Ipo6IeMH aKIIMHU MM OT YIIPAKHSIBAHETO Ha KOHBEPTHUPYeMI OOIUI AL

VIHBeCTUIIOHHMAT IIPUXOJ, ce peuHBecTupa. To3u K1ac asmoBe Ha IofOHIa MOXe Ja ce XeKIpa Cpelly BalyTHAaTa IIPOMEH/INBOCT
MeX/y Ba/lyTaTa Ha K/Iaca [JsUIOBe M OCHOBHATA BA/yTa Ha akTMUBUTe Ha oAdonaa. Hama rapanmms, e Xemxupanero e 6be
YCIEIIHO.

O6paTHy M3KymyBaHMs: VIHBECTUTOPUTE MOTAT [ja IIPOAABAT [s/IOBe IIPK IIOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
[Tpenopbka: Bp3amMokHO € To31 TOfGdOHS [1a HE € IOAXOISII 32 MHBECTUTOPH, KOUTO ITAHUPAT [ja U3TEIIIAT CPENCTBATA CU B
KPaTKOCpOUeH Mepuof.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-ManbK PUCK Mo-ronam PUCK SaLHO Ta3y KaTeropus 3a pucK n J.IOXO,[[HOCT? Tasu KaTeropus oTpa3siBa
< > MaKCVMa/THOTO PMICKOBO HYMIBO, CBBP3aHO C HOIL(I)OHJI&, BDBB Bp'b3Ka C

HErOBUTE MHBECTUIIA.
. 1 _ 2 _ 3 _ 4 _a_ 6 _ 7 o VlcropudecKuTe JAHHU, KATO TE3U, U3IIOI3BAHN TIPY UUMCTISIBAHETO Ha TO3U
CHHTETUYEH MHAMKATOP, MOJKe f1a He ca Hale)XKTHA MHAMKALMS 38 O'be
TUNHYHO NO-HKCKA TUNHYHO NO-BHCOKA npodu Ha pucka Ha nopdonzga. Hail-H1cka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBeCTUIA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHITe KaTETOPUM 38 PUCK
¥ IOXO[[HOCT IIl€ OCTAHAT HETIPOMEHEHM 1 MOTAT f1a OG'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoapdpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHABT MOKe /ja IPETHPIIN 3ary6y mopafy HeMsII'bIHEHNE OT CTPaHa Ha TPETI /IMIA HA TEXHN
3a0b/DKEHUA 110 ,[[OI‘OBOpI/[ 3a Q)MHaHCOBI/I ,[[epI/IBaTI/IBI/I, CK/JIKO4YEHU C nombonna.

. KPCIU/ITCH pI/ICK: HOJI(i)OHJI”bT MOXKE 1a I'IpeT”bpl’II/I 3ary61/1 nopam/{ HEBDHB3MOXXHOCTTA HAa EMUTEHTM Ha OI'BJITOBU LICHHM KHIM>KA 1a
M3IUTalaT Ob/DKVMMUTE TTITaBHULIA U INXBU

o JIMKBUAEH PUCK: Hon(l)OHm)T MO>Ke J1a MHBECTMpPA B IIEeHHM KHIM>KA, KOUTO MOTAT JIa C€ OKa)XaT HEMMKBUJHN B 3aBUCUMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/INAC Ha BpeMeTO N 11€HaTa, Ha KOATO HOI[(i)OHJI”bT MOXKE 1a nponaBa II€HHM KHM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPATHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK 1 PUCKOBE, CBBP3AHNU CbC ChXPAHEHUETO Ha aKTUBUTE: MOAMOHIBT MOXKe 1A IPeThPIN 3aryOu mopau
YOBeIIKa I‘peI_HKa nnmn HpOl‘IYCK, HpouecyaHHI/I I‘peI_IIKI/I, CpI/IB B cucTeMarTta i BbHIUITHN C’I)6I/ITI/I$—I.

L] PI/ICKOBC, CB’LpSaHI/I C I/[HBeCTI/IpaHe BDHB (bMHaHCOBI/I ):[epI/IBaTI/IBI/I: HO]I(i)OHJI’bT MOJKE 1a N3I10JI3Ba ]IepI/IBaTI/IBHI/I (I)I/IHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIKE€HNA B II€HATA Ha 6a30131/1 VMHBECTUI VM MOTaT Ja YBCIII/I‘IaT nean6MTe nmm 3ary61/1Te 3a
noxdoHza.

o Puckose Ha PasBuBarnre ce masapu: Hsxou ot cTpannte, B KOUTO MO>Ke fia MHBECTUPA O -GOHIBT, MOXKE Jia ca CBBP3aHU C I10-
BUCOK IIOINTUYECKIH, HpaBEH, MKOHOMMYECKHU U TNKBUOECH pI/ICK CpaBHeHO C I/IHBeCTI/IpaHe B HO-paSBI/ITI/ITe CTpaHI/I.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

lMoka3saHuTe Takc 3a NOKyNKa 1 06paTHO U3KynyBaHe Ha ASAOBE Ca MaKCUMaAHH. B

EAHOKpaTHHM TaKCH, B3€TH NPEAU AU CAEA KaTo CTe
HAKOM CAy4au MOXE Aa NAATUTE NO-MAAKO, MOXETE A HaYUMTE TOBA OT BaLuA GUHAHCOB

HHBECTHPaAH L
CbBETHUK AW AUCTPUOYTOP. TekyLLMTE Pa3XoAu ca Ha NPOrHO3Ha 6a3a, Thit KaTo TO3M KAAC

Takca 3a noKynka Ha AinoBe 0,00% AANOBE € Cb3AAAEH HaCKOPO. TOAMLLHVMAT OTYET Ha GOHAQ 33 BCAKA PUHAHCOBA FOAMHA Lue

Takca npu o6paTHo U3KynyBaHe Hsma BKAIOUBA TOYHWTE Pa3XOAM, HanpaBeHM Ha HUBO NOADOHA. Tasu CTOMHOCT MOXe Aa Bapupa

ToBa e MaKCHMBNHAT TaKCa, KOATO MOXE A C6 B3eNe 32 PasNMuHHTE FOAMHH. TA He BKAOUBa TaKcaTa 3a A0BPO NPEACTABAHe U PasxoAuTe N0

o7 Baluata cyma, npean Aa 6bae HHBECTUPaHa MK CAEAKUTE B OPTGOAOTO (OCBEH B CAyYaii, KOraTo NOAQOHALT MAATU Takca

MEAN AOXOAWTE OT BaliiaTa HHBECTULIAS A3 GbaaT 3anucBaHe,/ 06paTHO U3KyNyBaHe NPy 3aKynyBaHE MAM NPOAABAHE Ha ARAOBE B APYTO

HINAGTEHN. NpeAnpuATIE 3@ KOAEKTUBHO MHBECTUPAHE). 3a NoBeYe MHGOPMALMA OTHOCHO TaKCHTE,

MOASI, KOHCYATUPAKTE Ce C pa3aeA ,Takcu, Pasxoamn n PasHocku Ha DoHpa“ B [pocnekTa.
Takcu, B3eTH OT NoAQOHAA Npe3 roAuHaTa

TeKyLum TaKkcH 0,95%
Takcu, B3eTH OT NOAQOHAA NPHU HAKOU ONPEAEAEHH
yCAOBHMSA

Takca 3a poo6po npeacTaBAHe Hama

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-goiy MokasBa pesynratute or MyuHamu nepuopny (B GBP) Ha nmopdonpa, KaTo B3eMa IIpeABUL BCUYKIM TEKYLIM TaKCK
OCBEH TaKcaTa 3a MOKYIIKa Ha JIs/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KYIlyBaHe Ha AsioBe. PesynTaTniTe OT MUHAIN EPUOSY NMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIEI[OTO IIpeCTaBsHe.
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Hama AoCTaTbyHO AGHHM 33 TO3M KAAC AINOBE, 3@ Aa CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAW NEPUOAN.

HpamuquKaMH¢opmauMﬂ
Hemosurap: Société Générale Bank & Trust

« Ilo BcsKo BpeMe MO>Ke 6e3IIIaTHO Ja MOMYYNUTe KOMMA OT IPOCIEKTUTe Ha (POHOBETe, KAKTO M APYyTa IMpaKTuiecka MHPOopMaLusa
KaTO HAIIPMMeP I/10CAPbT, HOCIeTHNTE TONUIIHY U IIOTyTOSUIIHN OTYETH, IIeHNTe Ha JANM0BeTe U JOKYMEHTH C K/II0Y0Ba
uH(OpManyA 3a MHBECTUTOPUTE Ha O'BIITAPCKY OT YIIPAB/IABAIIIOTO [PYXXecTBO Ha GoHfia, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi1. Kan Mone 8-10, L-2180 JTrokceMbypr, nu OHIAitH Ha Www.pioneerinvestments.eu

o Tosu nopdoun e peructpupat B JIokceMOYpr 1 JaHBYHOTO 3aKOHOAATENCTBO Ha JIIOKCeMOYpr MOXKe Ja [OB/INsie Ha BallaTa
JIMYHA JaHbYHA O3V,

o To3u ®onp, HauMeHOBaH B HayanoTo Ha HacrtosAumms fokyMeHt e [IKMITLK, fonds commun de placement. ITpocnekTsT 1
TOAMIIHNTE U [OMY-TOAUIIHY OTYETH ca M3rOTBeHN 3a Ienus Powp. Tosu mokymeHT onucsa cborBeTHUsA MoAdoHy Ha PoHpa.
AKTUBUTe U 3aIb/DKeHUATa Ha To3u I1ofdoHy ca oTheneHn 110 3aKOH OT Te3! Ha ipyrute noj-pougose Ha GoHpa.

o IlpurexxaTenure Ha JsA/IOBe MMAT IIPABO Jja IPEXBBPIIAT AATI0Be OT TO3U MOAQOHT B As/I0Be Ha Apyr nofdoH . JombaHnTenHa
uH(OpMasA OTHOCHO IpaBaTa 3a IIPeXBBPIIsAHE e IpeJoCcTaBeHa B IIPOCIIEKTA.

« Pioneer Asset Management S.A. Mo>xe ja 6bJie HO/IBENIEHO 110 OTTOBOPHOCT eMHCTBEHO B3 OCHOBA Ha JleK/IapupaHa B
HACTOSAINA JOKYMEHT MH(OPMAIVA, KOATO € IIOBEX/allla, HeTOYHA YIN € B IPOTUBOPEUle CbC CbOTBETHUTE YaCTU OT
IIpocnexra 3a ITKUIILIK.

« Hacrosammsar noxdoHp 1 yIpaBiaBalioTo SPYXXeCTBO ca MOMYYUIN paspelleHNe 3a AeliHoCT BbB Bemnko Xepuorcrso
JTrokceMOypr u IIOA/IEXAT Ha peryaupaHe oT cTpaHa Ha HagsopHara komucus 3a purancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0949337652BG30072013, Crpanuua 2 Kbm 30/07/2013 KalouoBaTa HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



