y1PIONEER
&l [nvestments’ KAtouoBa MHPOpMaLMA 3a UHBECTUTOPUTE

B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - Emerging Markets Bond

Pioneer Funds - Emerging Markets Bond (,,lfoadoHABT") e noadoHA Ha Pioneer Funds (, DoHABT). Kaac A CZK HeaucTpHOyTHEHH ,
YnpaensBaLwLoTo ApyxecTso Ha ®oHaa e Pioneer Asset Management S.A. XeAxupaH

LU0898727408

Llean n UHBEeCTULMOHHA MOAUTUKA

Llenra Ha To3u ITox-poHp e ja HOCTUTHE KAIIUTAIOB P'BCT M IIPUXOJ, B CPEHOCPOYEH JI0 'BITOCPOYEH IUIaH, Ype3 MHBeCTUpaHe
IpefyIMHO B fuBepcuduiipan moptdeit oT feHOMUHKpPaHy B watcky gonapu u apyru OECD IbAroBu MHCTPYMEHTH U CBBP3aHU C
TAX UHCTPYMEHTH, EMUTVPaHM OT KOMIIaHMM, KOUTO Ca PETMCTPUPAaHN, ChC CealnIle ¥ OCHOBHA 4acT OT [eiIHOCTTa CU Ha
BbsHukBaly nasapu win JbAIroBe ¥ CBbP3aHy C TAX MHCTPYMEHTH, YMUTO KPeAUTEH PUCK € CBbp3aH ¢ Bb3HUKBal[UTe Ma3apu.
ExcrnosunusATa KbM BaIyTy OT Bb3HUKBaIV ITa3apy He MOXe Ja HajiBuinasa 25% ot akTusute Ha Ilon-¢donpa. Ilon-pounsr Moxe fa
MHBeCTUpA K0 25% B 0OnMMranuy ¢ BapaHTU ¥ 50 5% B aKIUM ¥ CBBP3AHN C TSIX MHCTPYMEHTH.

Benumapxk: ITofdoHABT ce yIpaB/siBa ¢ OTIMTAHE HA KOMIUIEKCEH GeHUMapK IToKasaTes, cbcraBeH ot 5% JP Morgan Euro 1 Month
Cash, 95% JP Morgan EMBI Global Diversified nngexcure (,benumapk). HesaBucumo ot ToBa ynpasneHnero Ha noagoHza ce
M3BBPILIBA I10 COOCTBEHO YCMOTpPEHNE, & MHBECTULVIOHHISAT MEHUIXXBP He € OTPaHIYeH OT ChCTaBa Ha GeHUMapKa.

VIHBeCTUIIOHHMAT IIPUXOJ, ce peuHBecTupa. To3m K1ac asmoBe Ha of¢dOHIa MOXe Ja ce XeKIpa Cpelly BalyTHAaTa IIPOMEH/INBOCT
MeX/y Ba/lyTaTa Ha K/Iaca JsUIOBe M OCHOBHATA BA/IyTa Ha aKTMUBUTe Ha ofdonaa. Hama rapanmms, e Xemxupanero e 6be
YCIEIIHO.

O6paTHy M3KyIyBaHMs: VIHBECTUTOpUTE MOTaT [ja IIPOJABaT [s/IOBe IIPK IIOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
ITpenopbka: Bp3moxxHO e T03u nofOHS fa He e TIOAXO/II 32 MHBECTUTOPH, KOUTO IUIAHUPAT Aa USTET/IIT CPECTBATA CIL B
KpPaTKOCpOYeH IepUOf.

[lpoduA Ha Pucka 1 AoxopHOCTTa

Mo-ManbK puck Mo-roasm puck 3aIo Tasy KaTeropys 3a PUCK U JoXofHOCT? Ta3y kaTeropus orpasssa
< > MUHAaIM KOMebaHus Ha [JeHNTe Ha [Ia3apuTe, Ha KOMTO MHBECTHPA
a nOA(OHABT, KAKTO e onycaHo B ,,1lenn u VIHBecTHIIMOHHA TOMUTHKA®

VlcropuyecKuTe JAHHU, KATO TE3U, U3IIOI3BAHN TIPY USUMCTISIBAHETO Ha TO3U
CHHTETUYEH MHAMKATOP, MOJKe f1a He ca HaJe)XXTHA MHAMKALMS 38 O'ben
TUNHYHO NO-HKCKA TUNHYHO NO-BHCOKa npodu Ha pucka Ha nopdonga. Hail-H1ucka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBeCTULA ,,6e3 puck”. Hsama rapaHumsi, 4e moKasaHITe KaTETOPUM 38 PUCK
¥ IOXO[[HOCT IIl€ OCTAHAT HEMIPOMEHEHM 1 MOTAT f1a OG'bIaT IPOMEHSHI BbB
BpEMETO.

AONMbAHUTEAHH KAIOYOBH pUcKoBe Ha lMoadpoHAa:

 Puck Ha KOHTpareHTa: TOAQOHABT MOKe /ja IPETHPIIN 3ary6y opafy HeM3II'bIHEHNE OT CTPAaHa Ha TPETIL /INIA HA TEXHN
3ab/IDKCHNA 110 ,[[OI‘OBOPI/[ 3a (1)I/IHaHCOBI/I ,[[epI/IBaTI/IBI/I, CK/JIK4YEeHU C noncbonna.

. er,ELI/ITeH pI/ICK: HO,E[(i)OHJI”bT MOXKE 1a I'IpeT”bpl’II/I 3ary61/1 nopa;m HEBDHB3MOXXHOCTTA HAa EMUTEHTHU Ha OI'BITOBU LICHHM KHIM>KA 1a
M3IVIAaT Ob/DKVMUTE TTITaBHULIA U IMXBU

o JIuKBUAEH PUCK: HOJI(I)OH,II'I)T MO>Ke J1a MHBECTMpA B IIEeHHM KHIM>KA, KOUTO MOTAT JIa C€ OKa)XaT HEMMKBUIHN B 3aBMCUMOCT OT
HaSapHI/ITe YC}IOBI/IH. TOBa MOJKE 1a IIOB/INAC Ha BpeMeTO N 11€HaTa, Ha KOATO l'IOI[(i)OHJI”bT MOXKE 1a nponaBa II€HHM KHNM)Ka, 3a Ja
OTTOBOPY Ha MICKAHUATA 32 0OPAaTHO M3KYIIyBaHe.

o OmnepaTuBeH PUCK U PUCKOBE, CBBP3AHNU CbC ChXPAHEHUETO Ha aKTUBUTE: MOAMOHBT MOXKe 1A IPeThPIN 3aryOu mopau
YOBeIlIKa I‘peI_HKa nnmn HpOl‘IYCK, HpouecyaHHI/I I‘peHIKI/I, CpI/IB B cucTeMaTta i BbHIUITHNU C’I)6I/ITI/[$—I.

L] PI/ICKOBC, CB’LpSaHI/I C I/IHBeCTI/IpaHe BDHB d)MHaHCOBI/I ):[epI/IBaTI/IBI/I: HO]I(i)OHJI’bT MOJK€E 1a N3II0JI3Ba ]IepI/IBaTI/IBHI/I (I)I/IHaHCOBI/I
I/IHCTPYMeHTI/I n JlOpI/I MaJIKM OBVIDKE€HNA B IICHATa Ha 6a30131/1 VMHBECTUI VM MOTAT Ja YBCIII/I‘IaT nean6MTe nm 3ary61/1Te 3a
noxdoHza.

o Puckose Ha PasBuBarure ce masapu: Hsxou ot cTpannte, B KOUTO MO>Ke fia MHBECTUPA MO -GOHIBT, MOXKE Jia ca CBBP3aHU C I10-
BUCOK IIOINTUYECKH, HpaBEH, MKOHOMMYECKHN U TNKBUOECH pI/ICK CpaBHeHO C I/IHBeCTI/IpaHe B HO-paSBI/ITI/ITe CTpaHI/I.
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Pioneer Funds - Emerging Markets Bond: KatouoBa uHpopmauus 3a &l Investments’
UHBECTUTOpPUTE

Takcu

Te3u TakcH NOKPUBAT Pa3X0AUTE MO YNPABAEHUETO Ha NOAGOHAA, BKAKOUMTEAHO Pa3XOAUTE 3a HETOBUA MAPKETUHT U pa3npocTpaHeHue, Kato
N0 T031 HAUUH HaMaAABaT NOTEHLUAAHATA AOXOAHOCT Ha Baluata MHBECTULMA.

okazaHWTe TaKcK 3a NOKYMKa 1 06paTHO U3KyMyBaHE Ha AANOBE Ca MaKCMMaAHU. B

EAHOKpaTHM TaKCH, B3€TH NPEAU UAK CAEA KaTo CTe
HAKOKW CAy4Yan MOXe Aa NAaTUTe No-MaAKo, MOXETE Aa HayuuTe ToBa OT BallnA duHaHCOB

WHBECTHUPAAHU o

- CbBETHUK MAM AMCTPUMOYTOP. TekyluuTe pa3xoau ca Ha NPorHo3Ha 6asa, Thit KaTo TO3M KAAC
Takca 3a nokynka Ha Anose 5,00% AANOBE € Cb3AAAEH HACKOPO. TOAVLLHMAT OTYET Ha GOHAA 3a BCAKA PUHAHCOBA OAMHA LLiE
Takca npu o6partHo U3KynyBaHe Hama BKAOYBA TOYHWUTE Pa3XOAM, HanpaBeHW Ha HUBO NOAQOHA. Tasu CTOMHOCT MOXeE A Bapupa

ToBA € MAaKCHMAAHaTa TaKCa, KOSTO MOXE A CE B3EME 3a pa3AM4HUTE TOAMHH. TA He BKAIOYBA TakcaTa 3a AOGPO NPEACTABAHE 1 Pa3XOAUTE M0

oT Bauara cyma, npean Aa Gbae MHBECTUaHa UAH CAGAKHTE B NOPTHOAUOTO (OCBEH B CAYUalt, KOraTo NOAGOHABT NAGTH Takca

NPEAV AOXOAWTE OT Bawwata MHBECTHLMSA Aa GbaaT 3anucaaHe/06paTHO U3KynyBaHe Npu 3aKynyBaHe AV NPOAaBaHE Ha ARNOBE B APYTO
W3MAGTEHM. NPeAnpusATUe 3a KOAEKTMBHO UHBECTUPaHE). Takcata 3a AOGPO NPEACTaBAHE € NPOLIEHT OT
NPeN3MbAHEHNETO, KOETO CbOTBETHUA KAGC ARAOBE Ha NOADOHAA MOCTUTHE HaA CBOS
CPaBHUTEAEH NOKa3aTeA AV AMMUT 3a MOCAEAHATa PUHAHCOBA FOAMHA Ha NOAGOHA], KaTo

TaKcu, B3eTH OT NoAQOHAA Npe3 ropAuHaTa

Tekywu Takcu 1,46% TpsABBa Aa Ca U3MbAHEHU U YCAOBUATA 3@ NO-BUCOKA CTOMHOCT U APYTUTE AMMUTH,
TaKcH, B3eTH OT NOAPOHAA NPH HAKOH ONpeAEneHH OnpepereHu B NPOCNEKTa (pa3amMepbT Ha TakcaTa 3a A0OpO NpeAcTaBsHe e MakCUMYM AO
yCAOBHS 15,00%). 3a noBeye MHGOPMALMA OTHOCHO TAKCUTE, MOAS, KOHCYATUPANTE Ce C pasaen

~TaKcu, Pasxoan 1 PasHocku Ha ®oHpa“ B MpocnekTa.
Takca 3a poo6po npeacTaBsHe 0,00%

% AOXOAHOCT 3a rOAMHA, KOATO MOAGOHABT € peavsupan
Haa BeHUMapK nokasaTtens 3a Te3u TakCH, CbCTOALL CE OT
5% JP Morgan Euro 1 Month Cash, 95% JP Morgan
EMBI Global Diversified

Pe3yAtati 0T MUHaAK NEPUOAU

TabnuuaTa mo-[osIy moKassa pesynrature oT Munamu nepuopu (B CZK) Ha nopdonzga, KaTo B3eMa IpeABIf, BCUYKI TEKYIIU TAKCH
OCBEH TaKcaTa 3a IMOKYIIKa Ha Is/I0Be ¥ TaKcaTa 3a 0OpaTHO M3KyIlyBaHe Ha AsjioBe. PesynTaTiTe OT MUHAMN IEPUOMY MMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha O'bIEI[OTO IIpeICTaBsAHe.
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Hama A0CTaTbyHO AGHHM 33 TO3M KAAC AINOBE, 3a Aa CE OCUTYPU HA UHBECTUTOPUTE NOAE3HA MHAMKALIMA OTHOCHO PE3YATATUTE OT MMHAAW NEPUOAN.

HpamuquKaMH¢opmauMﬂ
Henosurap: Société Générale Bank & Trust

o Ilo Bcsako BpeMe MO>ke 6€3IUIATHO Jja IIONY4UTe KON OT IIPOCHEKTUTE Ha (OHMIOBETe, KaKTO U IpyTa IpaKTudecka nHpopManms
KaTO HaIlpYMep I/I0CaPbT, HOC/IESHITE TOMIIHY U TIO/TyTOMIIHY OTYETH, IIeHNTe Ha JsTI0BeTe U JOKYMEHTH C K/II0Y0Ba
uHpOpManys 3a MHBECTUTOPUTE Ha O'BITapCKU OT YIIPaB/IABAIIOTO PYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nondoHp e peructpupat B JIIOKCeMOYPT 1 JaHBYHOTO 3aKOHOKATE/ICTBO Ha JIIokceMOypr MOXKe Ia MOB/Isie Ha Balata
JIMYHA JaH'bYHA O3NS,

o Tosu ®oHp, HaMMeHOBaH B HaYa0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To31 IlofdoHy ca oTheneHy IO 3aKOH OT Te3! Ha ipyrute nof-pougose Ha GoHpa.

o Ilpurexxarenure Ha As/I0BE MMAT IIPABO A IPEXBBPIIAT AS/I0BE OT TO3M HOAPOHA B As7I0Be Ha APYT HOAPOHA. [lombIHuTeTHA
uH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbpPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6'bjie TOABEEHO 0L, OTTOBOPHOCT eMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B

HACTOAIINMS TOKYMEHT MHGOPMALN, KOSTO e IIOABEXAlIla, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
IIpocnexra 3a ITKMIILIK.

« Hacrostmmsar nog¢oHp 1 yIpasisBaiioTo APYXKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHarta komucus 3a purancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0898727408BG15042013, Crpanmua 2 Kum 15/04/2013 KalouoBaTta HHOOPMaLMA 32 HHBECTHTODHTE € aKTyaAHa M BAPHa.



