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B HacToALMA AOKYMEHT CE NPeAOCTaBA KAOYOBaTa MHGOPMALMA 32 UHBECTUTOPUTE OTHOCHO TO3U GOHA. AOKYMEHTBT HE € C PEKAAMHA LIeA.
NHdopmaumaTa ce U3UCKBA N0 3aKOH, 3a Aa Gbae YAeCHeHO pasbupaHeTo Ha ecTeCTBOTO U PUCKOBETE 3a HBECTUPAHE B TO3U GOHA.
MpenopbuBame Bu pa ro npouetete, 3a Aa MOXETE AA B3eMeTe MHGOPMUPAHO peLleHne AaAM Aa UHBECTUpaTe.

Pioneer Funds - China Equity

Pioneer Funds - China Equity (,ToadoHABT*) € noadoHA Ha Pioneer Funds (,®oHabT"). YnpaBasBaLLoTo Kaac A EUR HeauCTpHOYTHBHM
ApyxecTBo Ha ®oHpa e Pioneer Asset Management S.A. LU0133656446

Llean n UHBeCTMLMOHHA NOAUTUKA

[Tox-oHABT ce cTpeMM [ja MOCTUTHE KAIUTA/IOB PBCT B CPEFHOCPOUEH U IBITOCPOYUEH IJIAH Ype3 MHBECTUPAHe IPeIVIMHO B
avBecuduuypaH MopTdeiiI OT aKIUY U MHCTPYMEHTH, CBBP3aHM C aKI[UJ, eMUTUPAHU OT KOMIIAHUY PETYCTPUPAHY, CHC CERAINIIE U
ocHOBHa feitHocT B Hapopua pery6ika Kurait mnn perucrpupanu 8 Hapogua perry6nnka Kurait min Xonr Kowr.

Benumapk: [Topdounst ce ynpasnssa ¢ orunrane Ha MSCI China 10/40 unpexca (,, berumapk®). HesaBucumo oT TOBa yIpaB/IeHUETO
Ha moAdOH/A ce U3BDBPIIBA II0 COOCTBEHO YCMOTPEHNe, a MHBECTULMOHHMAT MEHNXBP He € OTPAaHNYeH OT ChCTaBa Ha GeHIMapKa.

VIHBeCTMLIMOHHUAT IPUXOJ, C€ PEMHBECTHPA.

O6paTHM M3KyIyBaHMs: VIHBeCTUTOpUTE MOTaT [ja IIPOAaBarT [s/IOBe IIpK ITOMCKBaHe IIpe3 Bceky paboTeH feH B JIokceMOypr.
I[Tpenopbka: Bp3moxxHO e To3u nofdOHS 2 He € TIOAXOII 3a MHBECTUTOPH, KOUTO IUTAHMPAT Ja USTET/IAT CPECTBATA CIL B
KpaTKOCpOYeH MepUO.

[lpodua Ha Prcka 1 AoxoaHOCTTa

Mo-ManbK puck Mo-roasim puck 3aI10 Ta3m KaTeropus 3a pUCK U oxogHocT? Tas3u kaTeropus oTpassasa
> MIHAIU KO/MeOaHus Ha LEHNTE Ha ITa3apuTe, HAa KOUTO MHBECTMpa
mofOHABT, KAKTO € OMMCaHO B ,,Llenu u VIHBeCTUIMOHHA TOMUTHKA
1 _ 2 _ 3 _ 4 _ 5 _a_ 7 _ Vcropudecknute JaHHM, KATO Te3M, M3II0/I3BAHM IIPU M3UUC/IABAHETO HA TO3U
CUHTeTHYeH MHAMKATOP, MOXe Jla He ca Hafie)kITHA MHAMKAINA 3a O'bieln
THNMYHO NO-HHUCKa THNMYHO NO-BHCOKA npodui Ha pucka Ha nopdonna. Hail-H1cka kaTeropus He 03HayaBa
AOXOAHOCT AOXOAHOCT MHBECTUIVISA ,,0e3 puck”. HaMa rapanuus, de mokasaHuTe KaTeTOPUM 3a PUCK
U JOXOJHOCT Ilje OCTaHAT HEIIPOMEHEHU M MOTAaT Ja O'bJaT IPOMEHHN BbB
BpeMeTo.

AOMbAHUTEAHU KAIOYOBU pUCKOBe Ha MoadoHAa:

. HI/IKBI/IJIGH pI/ICK: HO]I(i)OH}I’bT MOJXE Ja I/IHBeCTI/Ipa B I€EHHM KHM>Xa, KOMTO MOTaT Ja C€ OKaXaT HEJIMKBUJHNU B 3aBUCUMOCT OT
Ima3apHUTE YCIOBUS. ToBa Moske fa moBIMse Ha BpEMETO U 1I€HaTa, Ha KOsTO HOJJ(I)OH,IHJT MO>Ke Jla Tpo/iaBa IIeHHM KHIKA, 3a J1a
OTI‘OBOpI/I Ha MICKaHMATa 3a O6paTHO I/ISKyr[YBaHe.

. OHepaTI/IBeH pI/ICK n pI/ICKOBe, CB’bpsaHI/I CBbC C’I)XpaHeHI/[eTO Ha aKTUBUTE: HOJI(i)OH}I’bT MOXeE 1a HpeT’bpl'H/I 3ary6m r[opam/[
YJOBEIIKA I'peIIKa MM IPOITyCK, IIpoLeCya/IH I'pEeIIKN, CPYIB B CUCTEMATA M/IV1 BPHITHA cpbuTHA.

e PuckoBe Ha Pa3BI/IBaI.I_U/ITe C€ ma3apu: Hsaxkown ot CTPpaHUTE, B KOUTO MOXKE Ja MHBECTNPA HO,[[—(i)OHIL’bT, MOJK€E ja Ca CBbp3aHN C I1O-
BVICOK ITIOIUTUYECKI, npaBeH, VMKOHOMMYECKHU U TNKBUOCH pI/ICK CpaBHeHO C I/IHBeCTI/[paHe B HO-paSBI/ITI/ITe CTpaHI/I.
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Takcu

Te3u TakcU NOKpUBAT pasxoAUTe NO ynpaBAeHUETO Ha NOAGOHAA, BKAHOUMTEAHO Pa3XxOAUTE 3a HErOBUA MapKETUHT U pa3npocTpaHeHue, KaTto
N0 TO3W HaUMH HaMaAABaT NOTEHLMaAHATa AOXOAHOCT Ha Bawara uHBecTULUA.

EAHOKDATHHU TAKCH, B3€TH NPEAM HAM CAGA KATO CTe Moka3aHwTe Takcu 3a NOKyMka 1 06PAaTHO U3KyMyBaHe Ha ARAOBE Ca MAKCMaAHHU. B

HHBECTHDAAN HSAKOM CAYYau MOXE Aa NIAGTUTE NO-MAAKO, MOXETE Ad HayuWTe TOBA OT BaLMS GUHAHCOB
CbBETHWK MAM AUCTPMOYTOP. CTOHOCTTA Ha TEKYLLMTE TaKcu ce 6a3npa Ha pa3HOCKuTe 3a

Takca 3a nokynka Ha AfinoBe 5,00% NPUKAOUBAHE Ha dUHAHCOBATA roavHa 12/2012. Tasu CTOMHOCT MOXe Aa Bapupa 3a

Takca npu 06paTHO H3kynyBaHe Hsima PasAMUHUTE TOAVHM. TS He BKAKOUBA TakcaTa 3a AOBPO NPEACTABSIHE U Pa3XOAMTE N0

TOBA € MAaKCHMAAHATA TAKEa, KOATO MOXE A CE B3eMe CAEAKUTE B NOPTGOAMOTO (OCBEH B CAYYai, KOraTo MOAGOHALT NAATH Takca

ot Bawara cyma, npeau Aa GbAe MHBECTUPAHA AU 3anucBaHe,/00paTHO U3kyMyBaHe NPU kynyBaHe MAK NPOAABAHE Ha ARAOBE B ADYTO

IDEAV AOXOAHTE O BaLIATA HHBECTULIMA A GhaaT MPEANPHUSTUE 3@ KOASKTUBHO MHBECTUPAHE). TakcaTa 3a A06PO MPEACTABSHE € NPOLEHT OT

—— MPEU3TLAHEHIETO, KOETO CHOTBETHMS KAAC ASAOBE Ha MOAGOHAA MOCTUTHE HaA CBOS

CpaBHUTEAEH NMOKa3aTeA UAU AMMUT 33 NOCAeAHATa PMHAHCOBA roOAMHA Ha NOAGOHAQ, KaTo

TaKcH, B3eTH OT OAGOHAA NPes ropuHaTa TpﬂﬁBa Aa Ca U3MbAHEHU U YCAOBUATA 3a NO-BUCOKa CTOMHOCT 1 APYTUTE AUMUTH,

TeKywu TaKcu 2,06% onpeAeAeHU B NPOCMEKTa (Pa3MepbT Ha TakcaTa 3a A0BPO NPeACTaBsHE € MAaKCUMYM AO

0,
TaKcu, B3eTH OT NOAGOHAA NPH HAKOH ONPEAEACHH 15,00%). Korato nputexatendt Ha ASAOBe KOHBepTMpa Mexay MoadoHAOBETE, MOXe Aa ce
yCAOBHS NPUAOXM AOMTBAHUTEAHA TAKCa 38 KOHBEPTUPaHe B pa3mep A0 1%. 3a noseye uHdopmaums

OTHOCHO TaKcuTe, MOAS, KOHCYATUPAIATE Ce C pa3aen ,Takcu, Pa3xoan 1 Pa3HOCKM Ha

Takca 3a poo6po npeacTaBsHe 0,00% ®ompa“ 8 MpocnekTa.

% AOXOAHOCT 3@ TOAMHA, KOSITO MOAGOHABT € peauanpan
Hap 6eHUMapK NoKa3aTeAs 3a Te3u TaKCH
MSCI China 10/40

Pe3yAtaTi 0T MUHAAW NEPUOAK

Tabmuuata mo-gosy mokassa pesynrarute or Munamu nepuopu (8 EUR) Ha nmopdonpa, kaTo B3eMa IIpefiBIJ| BCUYKY TEKYLIM TaKCU
OCBEH TaKcaTa 3a IIOKYIIKa Ha Js/IOBe 11 TaKcaTa 3a 00paTHO M3KyIyBaHe Ha [sUI0Be. Pe3ynrTaTnTe OT MUHA/IM IEPUOAY IMAT
OrpaHMYeHa [T0JI3a KaTO eAMHCTBEH MHCTPYMEHT 32 IIPefIBIDKIAHETO Ha ObIeI[OTO IIpeCTaBsHe.
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J\ata Ha cb3paBaHe Ha noadoHaa: 2001 CwhapaBaHe Ha Knaaca Aanose: 2001
1 NMpean 2002, 2005 1 2010, NoAGOHABT € UMAA PA3AMUHU XaPAKTEPUCTUKM W U3ITbAHEHWETO € MOCTUraHO NPY 06CTOATEACTBA, KOUTO BEUE HE Ca NPHUAOKUMMU.

HpamuquKaMH¢opmauMﬂ
Henosurap: Société Générale Bank & Trust

o Ilo Bcsako BpeMe MOke 6€3IUIATHO Jja IIONTYYUTe KON OT IPOCHEKTUTE Ha (OHMIOBETe, KaKTO U pYyTa IpaKTudecka nHPopManms
KaTO HaIlpYMep I/I0CaPbT, HOC/IESHITE TOMIIHY U TIO/TyTOVIIHY OTYETH, IIeHUTe Ha Js/I0BeTe U JOKYMEHTH C K/II0Y0Ba
uHpOpManys 3a MHBECTUTOPUTE Ha O'BITapCKU OT YIIPaB/IABAIIOTO PYXKecTBO Ha GoHpa, Pioneer Asset Management S.A.,
Pioneer Asset Management S.A., yi. YKau Mowe 8-10, L-2180 JTrokceMbypr, iy OHIaiiH Ha www.pioneerinvestments.eu

o Tosu nondoHp e peructpupat B JIIOKCeMOYPT 1 JaHBYHOTO 3aKOHOKATE/ICTBO Ha JIIokceMOypr MOXKe Ia MOB/Isie Ha Balata
JIMYHA JaH'bYHA O3NS,

o Tosu ®oHp, HaMMeHOBaH B HaYa0TO Ha HacToAmuA fokyMeHT e [IKUIIIK, fonds commun de placement. IIpocriekTsT 1
TOIMIIHUTE U MTOJTy-TOAVIIHM OTYeTH ca u3rotBeny 3a uemnsa Ooun. Tos3u ToKyMeHT onycBa cboTBeTHNA mondous Ha oHpa.
AKTUBUTe 1 3ab/DKeHMATa Ha To31 IlofdoHy ca oTheneHy IO 3aKOH OT Te3! Ha ipyrute nof-pougose Ha GoHpa.

o Ilpurexxarenure Ha As/I0BE MMAT IIPABO A IPEXBBPIIAT AS/I0BE OT TO3M HOAPOHA B As7I0Be Ha APYT HOAPOHA. [lombIHuTeTHA
uH(pOpManysI OTHOCHO IIpaBaTa 3a IPeXBbpPIIsAHE € IPELOCTaBeHa B IPOCIIEKTa.

o DPioneer Asset Management S.A. Mo)xe fa 6'bjie TOABEEHO IOf, OTTOBOPHOCT eMHCTBEHO Bb3 OCHOBA Ha leK/IapypaHa B

HACTOAIINMS TOKYMEHT MHGOPMALN, KOSTO e IIOABEXAlIla, HeTOYHA WK € B IIPOTUBOPEYNe CbC ChbOTBETHUTE YACTH OT
IIpocnexra 3a ITKMIILIK.

« Hacrostmmsar nog¢oHp 1 yIpasisBaiioTo APYXKeCTBO ca MOMYIMIN paspelieHne 3a AeHOCT BbB Bemko Xeprorcrso
JTrokceMOypr 1 IIOAJIeXAT Ha peryaupaHe oT cTpaHa Ha HagsopHarta komucus 3a purancoBus cextop (Commission de
Surveillance du Secteur Financier (CSSF)).

LU0133656446BG01052013, Crpanmua 2 Kbm 01/05/2013 KalouoBaTta HHOOPMaLMA 32 HHBECTHTOPHTE € aKTyaAHa M BAPHa.



