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I'Ipep,meT Ha TO3M OOKYMEHT € BaXKHaTa 3a MHBECTUTOpa I/IH(*JOpMaLI,VIﬂ 3a To3n (bOH,El. He ctaBa ayma 3a peknameH marepuarn. Tasn MHd)OpMa-
LMsi ce M3UCKBA OT 3aKOHa, 3a 4a MOXe Aa 00sICHM To3n (bOH,D, N puckoBeTe Ha nHBeCTupaHe B Hero. CoBetBame Bu ga npo4veteTe To3n OOKy-
MEHT, Taka 4e [ja MOXeTe [la B3eMeTe MHd)OpMVIpaHO MHBECTULMOHHO peLleHne.
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MHBecTMLUMOHHA Len N UHBECTULIMOHHA TUKaA

Llenta Ha nHBeCTUUMOHHATa NONUTMKA € NMoBMLIABaHe Ha CTOW-
HOCTTa Ha aKkTMBWUTE Ha noa-coHOa 4pe3 MHBECTUpaHe B KOH-
BEPTMPYEMU OOnUrauum, KOHBEPTUPYEMW 3anucu, KOUTO ce
TbpryBaT KaTo LEeHHU KHUXa, UN1 B APYrM KOHBEPTUPYEMU LIEH-
HW KHWXa, CBbP3aHO CbC CTPEMEX KbM Bb3MOXHO Hal-BUCOKA
CUrYpHOCT MOCPEACTBOM YMECTHa AuBepcUdUKaLmMa Ha akTuBK-
Te, KaKkTo M 4Ype3 AMHaMu4yHa WHBECTULMOHHA MONUTUKA, OCHO-
BaBallla ce Ha (pyHAaMeHTaneH N TEXHUYECKN aHanms.
MHBecTMpaHeTo Ha akTMBuTe Ha noA-oHA4 Ce OCblUecTBsBa
Hal-manko Ha 51 % B KOHBepTUpyemMu obnurauum, KOHBEPTUPY-
€M1 3anucu, KOUTO Ce TbpryBaT KaTO LIEHHW KHWXa W Opyru
KOHBEPTUMPYEMMU LIEHHU KHUXa C (UKCUpPaH UMM MPOMEHNVB
NMXBEH NPOLIEHT Ha CBETOBHMSA Nasap Ha obnuraumm.
MpeobnagaBalata 4Yact OT ropecrioMeHaTute obnuraumm ce
ocblyecTBsIBaT B obnuraumm, KOUTo ca paspelleHn 3a ouLm-
anHa Tbproeusi Ha Gopcy UNW Ha Apyr perynupax nasap, KowuTo e
onobpeH, NybrnMyHo AOCTbNEH U (DYHKLMOHMPA HAANEXHO (Tbp-
rosus ,Ha ruwe” (¢ OTC), LOKONKOTO BCUYKM y4YacCcTBaLLM CTPaHU
no JoroBopa ca YNeHoBe Ha aMepukaHckaTa HauwmoHarnHa aco-
unaums Ha gunbpute Ha uUeHHU kHwka (NASD) unu Ha eBpo-
nevickata MexagyHapogHa acoumaums 3a KanuTanosu nasapu
(ISMA) u ca ce aHraxupanu kbM TX, TbproBusta ¢ OTC cneasa
[a ce OCbLLEeCTBsIBa CbOOPa3HO OCHOBHMTE MpodeCcnoHanHun

npaBuna Ha cboTBeTHaTa M3gaBalla obnuraumute opraHv3a-
ums).

MocoyeHnTe Mo-rope MHBECTULIMW Ca KOHLEHTPUpaHu npuopu-
TETHO B CErMeHTa C UHBECTULMOHEH Knac.

OcBeH ToBa (hOHABT MOXeE [a W3Mos3Ba AepuBaTu 3a LenuTe Ha
obesneyaBaHeTo. [JonbnHATENHO (DOHABT MOXe Ja MM U3nonasa
33 MHBECTULMOHHY Lienu, 3a Aa ce NoCTUrHaT Nno-BUCOKU PbCTO-
BE Ha CTOMHOCTTA M 3a [a ce M3MNoN3BaT pacTawuTe 1 nagalm-
Te KypcoBe.

I'Ipmxop,me OT KaTeropuaTta gdanoBe ce pasnpenensr.

WHBecTuTopmuTe MoraT NpUHUMMHO Ha 6asaTta Ha exegHeBHa
OLeHKa Aa M3MCcKBaT OT yMpaBfsBalloTO APYXecTBO obpaTHO
n3KyrnyBaHe Ha AsanoBeTe, WOM CTaBa AymMa 3a LenogHeBeH
paboTeH feH Ha GaHkaTa B Jllokcembypr 1 ®paHkdypT Ha MaiiH.
KanntanoBoTo MHBECTULMOHHO ApYXecTBO MoXxe obave Aa crnpe
obpaTHOTO M3KynyBaHe, ako U3BbHpPedHM OobCToATeNcTBa Hana-
raTt ToBa C Orfej Ha MHTepecuTe Ha UHBECTUTOpUTE.

TakcuTe 3a nokynkaTta u npopaxbarta Ha LieHHU KHKa ce noe-
mart oT poHaa. Te BBb3HMKBAT AOMBIIHUTENHO KbM BOAEHUTE MOA
Jpasxoan” MpoueHTV U MoraT Aa HaMansaT AOXOAHOCTTa Ha
coHaa.

PuckoB npodwmn n npodun Ha npuxogurte

Mo-HUCHK pUck Mo-BUCOK puck
< >

Mo-Huckun noxoaHocTU Mo-BUcokun noxoaHocTU

To3n puckoB MHOuKaTop 6asupa BbpXy UCTOPUYECKU OaH-
HU; C TOBa He e Bb3MOXHO MPOrHosvpaHe Ha 6baewm pas-
BuTUA. KaTeropusupaHeTo Ha hoHAa MoOXe Aa ce M3MeHU B
6bAaelle U He e rapaHTupaHo. [lopu 1 coHA, KoinTo e onpe-
AerneH B KaTeropus 1, He NpeAcTaBnsiBa Hanmb/IHO JIMLIEHA
OT PUCKOBE MHBECTULIUA.

dPoHOBLT OT KOHBEpPTMPYeMM obnuraumm Bayerninvest Convertible
Bond Fonds e onpegeneH B kateropusi -4, 3allOTO HEroBOTO
pasBuWTUE ce onpedens npeobrnagasawo OT Pas3BUTUETO Ha
MeXOyHapoaHUTE KOHBEHTMpyeMu obnuvraumm B nopTdonMoTo.
Lnpokata auBepcudukaumusa Ha oHa Bayerninvest Convertible
Bond Fonds npegoctaBs Ha MHBECTUTOpa NPeABUOUM FUXBEH,
BanyTeH U KypCOB PUCK, KaKTO M OO ronsima CTeneH HesaBucu-
MOCT OT CMeuudnyHOTO pa3BuUTME Ha UHAMBUAYaANHUTE UHBEC-
MUK,

CnegHuTe pUCKOBe He OKa3BaT HenocpeacTBEHO BIMsIHUE
BbpPXy KaTeropusmpaHeTo, HO BbMpPEKM ToBa MoraT ga ce
oKaXkaT oT 3Ha4yeHue 3a coHaa:

Puck, cBbp3aH ¢ akuyuuTte: CTOMHOCTTa Ha akUMUTE He BMHAru
OoTpa3sBa AencTBMTeNnHaTa CTOMHOCT Ha npeanpuatTueTo. 3arto-
Ba MOXe [a ce CTUrHe Ao ronemu n 6bup3u kornebaHus Ha Tesun
CTOMHOCTM, KOraTo ce NPOMEHSIT Na3apHUTE YCMOBUS! U OLIEHKUTE
Ha y4yacTHMUMTE B nasapa Mo OTHOLUEHME Ha CTOMHOCTTa Ha
Te3n UHBECTULINN.

erAMTEH pUcCK: d)OH,D,'bT MHBECTUPA 3Ha4YnUTEesIHa 4acT OT aKTu-
BUTE CU B 0ONMraumoHHn saemu. EMuteHtute um 6uxa mornu aa
u3nagHaT B HennartexocnocobHOCT, ype3 koeTo obnuraumute
[a 3ary0aT HambIHO UK 0TYaCTK CTOMHOCTTA CU.

PuckoBe oT koHTpareHTa(ute): POHABLT MOXe Aa CKIoYK C
€0VH UM HAKOJTKO NapTHbOpa No O0oroBopa AepuBaTHU COENKU.
Korato nmapTHbOp nO [JoroBopa e HennaTtexocrnocobeH, Tomn
HAMa Oa MOXe Oa NOKpue Hanb/IHO UK We MOoXe Oa NoKpue
caMO 4aCTUYHO eBeHTyallHun HeusnnateHun 3aabiDKeHUusa KbM
cdoHaa.

PuckoBe, cBbp3aHu ¢ gepvBaTHu caenku: PoHabLT Moxe aa
npunara fepvBaTtHu caenku 3a obe3nevaBaHe, KakTo M 3a noc-
TUraHeTo Ha NOBULLEHM PBCTOBE Ha CTOMHOCTTA W 3a U3MNOn3Ba-
HETO Ha pacTalwnTe nnu nagawnte Kypcose. [NoBULIEHUTE LLAH-
COBE Ce CBbP3BaT CbLUO M C NOBULLIEHWN PUCKOBE OT 3aryba.



PuckoBe, cBbp3aHM C onepupaHeTo U Aeno3upaHeTo. PoH-
ObT MOXe [ja CTaHe XepTBa Ha M3Mama Wnu Ha ApYryu NpecTb-
HU gesiHus. Tol Moxe Aa npeTbpnu u 3arybu Bcrneactsve Ha
Helopas3yMeHNUsi U TPeLUKU Ha CbTPYAHULM Ha KanutanoBOTO
WHBECTMLMOHHO OPYXECTBO UMW Ha AajeH AenosuTap, Wiu Ha
BBHLUHO TPETO NKLE.

Hakpas HeroBaTa agMuMHUCTpauUMs UM Oeno3npaHeTo Ha Hero-
BUTE aKTMBM MoraT Aa 6baaT NoBMUSIHU HEraTUBHO 4ype3 BbHLU-
HU CbOUTUS KaTo noxapu, npupoaHu 6eacTBust U nogd.

MoppobHaTta nHbopmauusa KbM OTAENHUTE PUCKOBE B3eMeTe, MOJisi, OT CbOTBETHUS aKTyanleH NPOCMeKT 3a npopax6ba Ha
¢doHaa. ChWumAT Wwe HamepuTe nox: www.Bayerninvest.lu

Pa3xoauTte Bb3HMKBAT 3a agMUHUCTpaLUATA, AeNO3UPaHETO U UHBECTULMOHHOTO KOHCYNTUpaHe Ha choHaa, BKNOYBaLLUM aAucC-
TpUGyuusiTa U1 MapkeTuHra. Tesu pa3xoau HamansiBaT goxoauTte oT Bawara uHBecTMuumA.

EnHokpaTHM pasxoam npeav u cnes uHBeCcTUUMaTa B Asrn
OT KaTeropus gsanose AL

Mpu TekywmTe pas3xoau cTaBa AyMa 3a NpeleHKka Ha pasxo-
aute. [laHHuTe 3a goceraluHUTe TEeKyLM pa3xoam ce OTHacaT
3a u3MuHanarta KaneHgapHa roguHa, KoATo € npuknioyduna
npe3 gekemBpu 2013 r.; Te moraTt ga ce konebasT oT roguHa
Ha roguHa. MKUMKL (UCITS) roguliHUAaT oT4yeT 3a Bcska u-
HaHCOBa roguHa cbabpXa NogpobHOCTUTE KbM TOYHWUTE W3-
yucrneHn pasxoau. Tean Tekylm pasxoamn He CbabpXKar:

Takca 3a nspaBaHe: makc. 5%
Takca 3a obpaTHO U3KynyBaHe: oTnaga

Mpu ToBa cTaBa Ayma 3a MakcMmarnHaTta CTOMHOCT, KOSATO Lie
6bae yabpxaHa oT BawaTa uHBecTULMS Npeay MHBECTULMUSI-
Ta/vsnnalwjaHeTo Ha BawunTe AuBMAEHTW.

Pasxoawn, kouto ce yobpXxat oT q)OH,EI.a B Xoda Ha roau-

HaTa
Takca Ha 6aHkaTa genosuTtap: noHactosiwem 0,05 %,
makc. 0,7% roauLiHo,

« Takcu 3a nsnwvnHeHue (Performance fees)
» Pasxoau no cgenkata
* KpeauTHu nuxeu

Takca 3a ynpaBneHue: noHactosiwem 1,0 %, makc.
1,2% roguiHo

Tekywm pasxoau: 1,28 %

Pasxoau, kouto doHabT TpsbBa Aa noema npu onpege-
neHun obcTosiTencTea:

Performance fee (Takca 3a usnbnHeHue): He ce npea-

BUKAA

Hpenuu.mo pa3BuUTUE Ha CTOMHOCTUTE

Mogpo6HaTa wWHdoOpMauusi 3a Bb3HMKBALMTE pasxoau
B3eMeTe, MOSsl, OT CbOTBETHUA aKTyarieH MPOCMneKkT 3a
npopax6a Ha poHAaa.
CbluAT LWe HaMepuUTe Ha:

www.Bayerninvest.lu

. Pa3BuTMETO Ha CTOMHOCTUTE B MMHaNoTo

Jahresperformancein % He e rapaHums 3a 6bAewWwoTo pasBuTHe.

25.00% Mpu usuncneHmeTo pasxoguTte U Takcute

20.00% ca npucnagHaTu. Bb3mMoXHO e HAKOM Tak-

15.00% CM 3a n3gaBaHe U obpaTHO M3KynyBaHe pga

10.00% He ca B3eTu npeaBua. PoHOLT

5.00% Bayerninvest Convertible Bond Fonds,

,g'gng/i Kateropua ganose AL e cb3gapgeH Ha 30

10.00% centemBpu 2002 r. UcTtopuyeckoTo pas-

15.00% BUATUE HAa CTOMHOCTUTE Gelle N3YMCNeHo B
-20.00% eBpo.

-25.00%
2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
|lzum 31.12.| 1.22% |12.42%| 4.34% | 0.74% |-21.32% 18.76%| 3.87% | -3.04% |10.44%| 10.88% FoanwHo npeacTassHe kbm 31.12.

MpakTuyecka nHdopmaums

BaHka genosutap e Banque LBLux, 3, rue Jean Monnet, L-2180 Jltokcembypr. MNpocnekTbT Ha Npoaaxbute u akTyanHuTe oT4eTu, akTyanHuTe LeHN Ha
[OSnoBeTe, KakTo U No-HaTaTblUHAa MHdopMaLus 3a doHAa e HamepuTe 6e3nnaTtHo Ha 6bnrapckv eavk Ha www.Bayerninvest.lu. ®oHOBT € NogYMHEH
Ha rokcembyprckus 3akoH oT 17 aekemspu 2010 r. BbpXy NpeanpuaTuaTa 3a KONEKTUBHO MHBECTMpaHe. ToBa MOXe [a UMa Bb3[eiCTBUSA BbpPXy TOBa,
Kak Lie 6baeTe obnaranu ¢ gaHbum Bre, pecn. BawwuTte goxoam ot doHaa.

®oHp Bayerninvest Convertible Bond Fonds e noadoHa oT doHA Yaabp. PasnuyHute noadoHaoBe He HOCAT OTFOBOPHOCT eauH 3a Apyr. [pocnekTsT
3a npopaxbute n otTyeTUTE 06aye ce oTHacs 3a 0bwus poHa. To3n LOKYMEHT ce OTHacCs 3a kaTeropus asinoe AL Ha cdoHaa Bayerninvest Convertible
Bond Fonds. ViHdopmauuaTa 3a apyrv kateropumn asnose Ha oHAaa e HamepuTe Ha www.Bayerninvest.lu .

YnpaBnsBalloTo APYKECTBO MOXE [a HOCU OTFOBOPHOCT Bb3 OCHOBa Ha HaMupallo ce B TO3M JOKYMEHT 0BsICHEHME, caMo Korato TO € NoABEXAaLlo,
HenpaBWUIHO UMK He € CbBMECTMMO CbC CbOTBETHUTE YacTu Ha npocnekTa Ha MKUIMKL, (UCITS).

To3n coHa e peructpupaH B JllokcemBypr U e pernameHTupaH ot Komucuata 3a Hag3op Ha dmHaHcoBust cektop (Commission de Surveillance du

Secteur Financier, CSSF). Bayerninvest Luxembourg S.A. e pernctpupaH B Jltokcembypr u cbLuo Taka e perynvupaH ot CSSF. BaxHata nHdopmauums
3a BNOXWUTENS € BspHa Y CbOTBETCTBA Ha CbCTOAHMETO OT 10 AHyapu 2014 r.
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